IIpomikHa piHaHCOBA 3BITHICTH
3a MIXKHAPOJAHUMM CTAHAAPTAMHU (PiHAHCOBOI 3BITHOCTI

AKIIIOHEpHOT0 TOBAPUCTBA
«3akpuTnii HenuBepcHpiKOBAHUI BEHYYPHU KOPIOPATHUBHUI IHBeCTUIIITHUIA
¢ona «EJITHI'TOH»
(xox €IPIIOY 45241082)
3a nepioa, mo 3akinuuscs 30 BepecHs 2025 poky

3BiT npo ¢pinancoBuii cTan
cranom Ha 30.09.2025 poky

(muc.cpn)
Mpumitkn 30.09.2025 31.12.2024
AKTHUBHU
Henoro4Hi akTuBHM
[Hm1i HenoTo4Hi ¢iHAHCOBI aKTUBU 6.2,6.5,7.1 660 -
3arajpHa cyMa HEMOTOYHUX AKTUBIB 660 -
IHoTouni akTUBHU
Ei(;;;iosenbﬁa Ta iHIIIa OTOYHA Je0ITOPChKa 3a00proBa 79 5889 3005
I'pomroBi kommTH Ta X €KBiBAJICHTH 6.6,7.3 159 5040
3arajbpHa CyMa MOTOYHHUX AKTHBIB 6048 8045
3aranpHa cyma aKTHBIB 6708 8045
BJIACHUM KAITITAJI TA 3060B’SI3AHHSI
Baacuumii kamiTan
CraryTHuil Kamitan 7.4 135000 135000
Heposmnoainenuit mpudyTox 7.4 (1692) (385)
Heormmayenuii kamitai 7.4 (126600) (126600)
3arajbHa cyMa BJIACHOTO KaIliTaly 6708 8015
3000B's13aHHA
T0pr0Beana Ta 1HIIA IMOTOYHA KpeAUTOPChbKa 6.6.7.5 _ 30
3a00pTOBaHICTh o
3arajbHa cyMa NOTOYHMX 3000B's13aHb - 30
3arajabHa cyma 3000B'si3aHb - 30
3arajbHa cyMa BJIACHOTO KAaMiTaJly Ta 3000B’3aHb 6708 8045
3BIT ITPO CYKYIHUM JOXI/I,
npudyToK Ta 30UTOK, 32 (PYHKUIEI0 BUTPAT
3a mepion, mo 3akinuusces 30.09.2025 poxy
(muc.2cpn)
01.01.2025-  01.01.2024-
Ipumitkn  30.09.2025  30.09.2024
I goxonu 7.6 705 545
AMiHICTpaTHBHI BUTPaTH 7.7 (973) (860)
I[IpudyToK (30MTOK) Bix onepaniiiHol AisyILHOCTI 7.8 (268) (315)
30MTOK BiJl 3MEHIIEHHS KOPUCHOCTI (IPUOYTOK BiJ 3MEHIIEHHS
KOPHCHOCTI Ta CTOPHYBaHHsI 30MTKY BiJl 3MEHIIICHHSI KOPHCHOCT!I), (1039) -
BrU3HaueHui 3rigao 3 MCP3 9
I[IpudyTok (30MTOK) 10 OMOAATKYBAHHS 7.8 (1307) (315)



Mpudyrox (30MTOK) 7.8 (1307) (315)
[HImit cykynHuit noxin - -
Yeboro cykynumii 10xia(30MTOK) 3a 3BiTHHIA mepios 7.8 (1307) (315)
3BiT npo pyXx rpolIoBUX KOIITIB (32 MPAMUM METOI0M)
3a nepion, mo 3akinuusces 30.09.2025 poky
(muc.2cpn)
01.01.2025- 01.01.2024-
Hpumitkn  30.09.2025 30.09.2024
I'poioBi noTrokm Bin (1Jis1) onepauiiHoi AisabHOCTI
IHII1 HATXOKEHHS Bifl OTICPAIiifHOT iSUTBHOCTI 7.3 4941 8905
Burmiatu mocradaisHHKaM 3a TOBAPHU Ta MOCIYTH (698) (490)
[HIIi BUTUTATH TPOIIOBUX KOIITIB 3a OMEPAIiHOIO TisITBHICTIO 7.3 (9124) (8740)
YucTi rpomioBi moToKH Bi onepauniiiHol AisyibHOCTI (4881) (325)
(BHKOpHCTAaHi B onepauiiiHiii 1isabHOCTI)
. . . . . (4881) (325)
Yucre 30ib1IeHHs (3MEHILIEHHN) IPOIIOBUX KOUITIB Ta iX eKBiBaJIeHTIB
I'pomoBi komTH Ta iX eKBiBaJeHTH HA MOYATOK Mepioay 5040 8400
I'pomoBi komTH Ta iX eKBiBajeHTH Ha KiHelb nepioay 159 8075
3BiT npo 3miHM B KamiTaJi
3a nmepioa, mo 3akinuuBces 30.09.2025 poky
(muc.2cpn)
Hepo3noainenuii Heonua-
CratyrHuii  lonaTkoBuii npuOYTOK (HeMOKPHUTHIA YeHHUH Ycenoro
IMpumiTku Kamiran Kamiran 30UTOK) Kamirasu KaniTasu
3anumoxk na 31.12.2023p. 8400 0 (5) (0) 8395
Yuctuit npudyTOK (30HUTOK) - - (315) - (315)
3a 9 micsuis 2024
BHQCKH YYaCHHKIB JI0 126600 i i (126600) i
Karmitany
Baaumoxk na 30.09.2024p. 135000 0 (320) (126600) 8080
3annmok na 31.12.2024p. 135000 0 (385) (126600) 8015
Yuctuit npubyToK(30UTOK) 74,78 - - (1307) - (1307)
3a 9 micsuis 2025
Sanumox na 30.09.2025p. 135000 0 (1692) (126600) 6708




Ipumitkn 10 npomizkHOI PiHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscs 30.09.2025 poky

1. 3araabna indopmanis

1.1. Indopmanisi npo KopnopaTuBHMIi iHBecTHIIHHUH doHT

Ilogna/ckopouena mnazea.  AxuioHepHE TOBapUCTBO  «3aKkpuTHi HeAMBepcU(DIKOBAaHWNH  BEHUYpPHHH
kopriopatuBHMH iHBecTHHiHHMN GoHm «EJIIHI'TOH»/ AT «EJITHI' TOH» (mani — ®onx, ToBapucTBo)
Koo EJIPIIOY: 45241082

Jlama ma nomep oepacasnoi peecmpauii: 29.12.2023p., 1000681020000066335

Jlama ma nomep ceiooymea npo éHeceHHs KOPHOPAMUBHO20 IHEECMUUIIIHO020 (hoHdY 00 EOuHO20
oeporcagnozo Peecmpy incmumymie cninonozo ineecmyeanna(€/PICI):

Caigonro Ne 01576 Bin 18 ciuns 2024 poky.

Peeccmpauiiinuii koo €/IPICI: 13301576

Cmpok dianvrnocmi: 30 (TpuaUATH) pOKiB 3 MOMeHTY BHeceHHst Pormy 1o €/IPICL

HOpuouuna aopeca (Micyeznaxoosicenns).

VYxpaina, 02094, micto Kuis, Byn.Ilonpasku FOpis, 6ynunok 6, odic 15

Opeanizayiiino-npasosa gpopma: THIII OPT AHIBAIIMTHO-TIPABOBI ®OPMU.

Odiyitina cmopinka 6 Inmepnemi, na aiii docmynna ingpopmauia npo @onay:
http://ukrkapital.uafin.net/pages/fondi/eling

AT «EJIITHI'TOH» € iHCTUTYTOM CIIITFHOTO iIHBECTYBaHHS, SIKE HAa/Ia€ TIOCIYTH Ha PUHKY [IHHUX MaIepiB,
sIKe 1CHY€ y (OpMi aKI[IOHEPHOTO TOBAaPHCTBA Ta 3/IMCHIOE BUKJIFOYHO JisUIBHICTB 13 CHIIBHOTO 1HBECTYBaHHS.
[IpoBakeHHS JISUIBHOCTI 13 CIUIBHOTO I1HBECTYBAaHHS 3IIMCHIOEThCS TOBapUCTBOM 3 JIaTH BKJIFOYCHHS
ToBapuctBa mo €muHoro HepxaBHoro Peectpy IHctutyTiB CmineHOro IHBecTyBaHHS, 1 B MEXaX CTPOKY
JSUTBHOCTI Ha KU Oyiio cTBopeHo ToBapucTBO.

AT «EJIIH[TOH» € iHCTUTYTOM CIUJIBHOTO IHBECTYBaHHS 3aKPUTOTrO THIy Oe3 3000B’S3aHb 100
BUKYITy €MITOBaHHMX HUM I[IHHUX ITalepiB 1O MOMEHTY WOTO MPUITUHEHHS. TOBapuCTBO € iIHCTUTYTOM CITUTEHOTO
iHBECTYBaHHS HeANBepCHU(IKOBAHOTO BUIY, € CTPOKOBHM 1 TaKuM sike cTBopeHe Ha 30 (TpHAIATh) POKiB 3 AaTH
BHECEHHS OT0 10 €AMHOTO AePKaBHOTO PEECTPY IHCTUTYTIB CIUJILHOTO iHBECTYBaHHS.

ToBapucTBO CTBOpEHE AK 3aKpHUTHN HeIuBepCcH(DIKOBaHWN BEHUYPHHI KOPIOPATHBHUN 1HBECTHIIMHUH
(hoHI 3 METOIO OTPUMAHHS MPUOYTKY MIITXOM 3AIHCHEHHS MisITFHOCTI 13 CHIIBHOTO iHBECTYBaHHS.

penmerom mismibHOCTI AT «EJIIHI'TOH» € mpoBa/pKeHHS MiSTIBHOCTI i3 CHUIBHOTO 1HBECTYBaHHS,
MOB’s13aHOI 13 00’ €IHAHHSIM (3aTyYeHHSM) Ta PO3MILICHHSAM (BKJIAJCHHSIM) KOLITIB yYyacHHUKIB ToBapHcTBa Ta
JIOXOJIiB, OTPUMAaHUX TOBapUCTBOM Bifl 3/MilICHEHHS IisTTHHOCTI i3 CHUILHOTO iHBECTYBaHHSI.

OcuHoBauM BuaoM aisuibHOCTI AT «EJIIHI'TOH» €:

64.30 Tpactu, ponnu Ta noxiOHI GiHaHCOBI CyO'eKTH

JouipHix mianpueMcTs, (inmif, MpeACTaBHUITB Ta IHIIWX BiJOKPEMIIGHUX CTPYKTYPHHUX MiJpO3ILIIB
ToBapucTBO HE Mae.

ToBapHCTBO HE € KOHTPOJEPOM/y4YaCHUKOM HEOaHKIBCHKOI (PiIHAHCOBOI TPyNH Ta MiIMPUEMCTBOM, IO
CTaHOBHTH CYCIIUILHHI 1HTEpEC.

VYnpaBninas aktuBamu PoHAy, BeleHHs OyXraiaTepchbKOro OOJIIKY Ta CKJIQHZAaHHS 3BITHOCTI 31MCHIOE
ToBapucTBO 3 O0OMEXECHOI BiANOBiAaNbHICTIO KoMmaHis 3 yNpaBiiHHS aKTHBaMH «YKpalHCHKHUH KariTain
(mamam - KYA) (Imentudikamifinuit kox ropumuunoi ocoou (E€APIIOY): 33134452), sxa xaie Bix iMeHi, B
iHTepecax Ta 3a paxyHok AT «EJIBY/l» Ha miacrasi Jorosopy mpo ynpasiinasa aktusamu Ne 21022024 Bix
21.02.2024p.

1.2. Indopmanist Ipo KOMIAHIIO 3 YIPABJIIHHA aKTUBAMH

Ilosna Hazea: ToBapucTBO 3 00MEXEHOI BimmoBimanbpHICTIO KomrmaHis 3 ympaBiiHHS aKTHBaMH
«YKpalHCHKHM KariTan

Ckopouena nazsa: TOB KY A «YxkpaiHchkuii Kartitam

Koo €JIPIIOY: 33134452

Jama ma nomep depoicasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensituni euou Oisnbnocmi, nomep, oama sudaui ma cmpok Oii niyensii: TlpodeciliHa TisIbHICTD Ha
(OHIOBOMY PHHKY — AiSUIBHICTB 3 YIPABIiHHA aKTHMBaMH iHCTUTYLIHHMX iHBECTOPIB (AISUIBHICTD 3 yIpaBiiHHS
aktuBamu). Jlimensis HamioHanmeHOi Komicii 3 WIiHHUX namnepiB Ta (OHIOBOTO PUHKY HA MPOBAKEHHS
npodeciiiHoi AiSIbHOCTI HAa (OHIAOBOMY PHHKY: - JISUIBHICTH 3 YIPAaBIiHHSA AaKTHBaMH IHCTHTYIIHHHX
IHBECTOpIB (IisUIBHICTh 3 yNpaBIiHHS aKTHBaMH), IO BUJaHa Ha mijacrasi PimenHs HamionanpHOi Komicii 3
miHHMX nanepiB Ta QoHmoBoro puHky Ne 785 Big 09.06.2015 p., crpok nii mimensii 3 20.07.2015p.
HEOOMEXKeHUil.


http://ukrkapital.uafin.net/pages/fondi/eling

Micyesnaxooacenns: 69035, m. 3anopixoks, Byi. Hezanexxnoi Ykpainu, Oyn. 62, kB. 46

ToBapucTBO 3 OOMEKEHOI BiAmoBiAanpHICTIO KoMIaHis 3 ymnpaBaiHHS aKTHBaMU «YKpaiHChKUH
KaImTam 3apeecTpoBaHe B YKpaiHi Ta € pe3uJIcHTOM Y KpaiHu.

Odiyitina cmopinka 6 Iumepuemi, Ha saxiu OJocmynna ingopmayis npo KYVA ma @ono:
http://ukrkapital.uafin.net

1.3. Onuc eKOHOMIYHOTO cepeoBHUINA, B IKOMY (pyHKIiOHYEe DOHT:

IIpotsroM octaHHIX POKiB B YKpaiHi BiIOYBaJdNCh MOJITHYHI Ta €KOHOMIYHI 3MiHH, SKi BIUIMBAJIN Ha
TisuTbHICT (piHaHCOBOTO pHHKY. CTaOIIbHICTD €KOHOMIKH YKpaiHH 3HAYHOIO MIpOIO 3aJIeKHUTh BiJ TMOJITHKH Ta
Iiil ypsiny, clpsMOBaHHX Ha pedopMyBaHHS aIMiHICTPaTWBHOI, (DiCKanbHOI Ta MPABOBOI CHUCTEM, a TaKOX
eKOHOMIKM B Iisiomy. DoHI Tpalroe Ha PHHKAaxX KalliTally, TOMy Ma€ BHCOKY CTYIiHb 3aJIe)KHOCTI Bix
3aKOHO/IaBUYMX Ta EKOHOMIYHMX OOMexeHb. BpaxoByrounm CKIagHy €KOHOMIUHY CHUTYyaIlilo, aHali3
KOHKYPEHTHOTO CEpEJOBHUINA, BIUIMB 30BHIIIHIX Ta BHYTPIMIHIX ()aKTOPiB, MPOTHO3U IIOJ0 PO3BUTKY PUHKY
¢inancoBux mocnyr Ykpainu, @oHn 1 Hajami cOpsAMOBYBaTHME CBOI 3yCHIUIS Ha 3alydeHHs Ta e(eKTUBHE
po3mimieHHs (IHAHCOBUX pECypCiB 1HBECTOPIB, MIATPUMKY JOBIOTPHBAIUX IMAPTHEPCHKUX BITHOCHH 3
KOHTpareHTaMH Ta 3a0e3MeueHHsT EKOHOMHOTO Ta PaIliOHAIbHOTO BUKOPUCTAHHS KOIITIB.

24 motoro 2022 poky Pociliceka ®eneparisi po3noyana moBHOMAacIITaOHEe BiHCHKOBE BTOPTHEHHS B
VYkpainy Ta, BiAMOBIHO 10 YKa3y npe3uaeHta Ykpainu «[Ipo BBeieHHS BOEHHOTO cTaHy B Ykpaini» Ne64/2022
Bix 24.02.2022p., OyB BBEeIeHNIT BOEHHAW CTaH Ha yCiit TepuTOpii YKpaiHu.

30potina arpecis Pociticekoi ®eneparniii Ta pocificbko-ykpaiHChka BifiHa Mae HaJ3BHYalHO 3HAYHI
HETaTHUBHI HACIIAKH )i CKOHOMIKM YKpaiHu, MacIiTaObu SIKUX MPOJIOBXKYIOTh 30UIbIITYBATUCh. BiliHA MPHU3BEIIa
10 (pi3udHOTO pyHYBaHHSI BUPOOHUUNX MOTYKHOCTEH Ta iHPPACTPYKTypH, IOPYIICHHS JAHIIOTIB TOCTadYaHHS,
30ibIIeHHS BUTpAT Oi3HECY, @ TAKOXK THMYACOBOT OKYMAIlil OKPEMIX TEPUTOPIH.

CroiBmpanst 3 MDKHapOAHUMH MapTHEpaMH € OIHUM 13 KJIFOUOBHX UYWHHHUKIB MiATPUMKH
(yHKITIOHYBaHHS €KOHOMIKH B YMOBaxX ITOBHOMACIITaOHOI BiffHH Ta BiTHOBJICHHS MICIIA ii 3aBEPIICHHS.

BpaxoByroun BUIIEBHKIaJeHe, B TOMY YHCJIi BHACTIIOK HEBHU3HAYCHOCTI MO, MOB’S3aHHUX 31
BTOprHeHHAM Pocii B Ykpainy, sIki MOKYTh CyTTEBO BIUIMHYTH Ha oIlepaiiliHe cepenosuile B kpaini, @onn He
Ma€ MPaKTUYHOT MOKJIMBOCTI TOYHO Ta HAIIMHO OI[IHUTH KiJbKICHUM BIUIMB 3a3HaY€HUX TOJii Ha (QiHAHCOBHIA
cTaH i (piHaHCOBI pe3ynbTaTd nismbHOCTI DoHIY B MaliOyTHROMY. B TemepimHiil yac GoHJ yBaXXHO CIIAKYE 3a
(hiHAaHCOBMMH HACJIiJIKaMH, BUKJIMKAHUMH 3a3HAYCHUMH TIOJISIMHU.

2. OcHoBa ckJagaHHs (PiHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICT DOHIY € (hiHAHCOBOIO 3BITHICTIO 3arajibHOTO MPU3HAYCHHS, sKa C(HOpPMOBaHA 3
METOIO JIOCTOBIPHO MOAaHHs (iHAHCOBOTO CcTaHy, (JiHAHCOBHX PE3YJITATIB MiSUIBHOCTI Ta TPOIIOBHX MOTOKIB
@oHny I 3aM0BOJEHHS iH(POPMAMIHHUX TMOTPed MIMPOKOTO KOJIa KOPHCTYBadiB TpPH TMPUAHSTTI HAMH
€KOHOMIYHHX pinieHb. KOHIeNnTyalsHOK OCHOBOIO MPOMikHOI (iHaHCOBOI 3BiTHOCTI DOHAY, 32 mepiof, Mo
3akinuyetrbess 30.09.2025 poky, € Mixnaponni crangaptu ¢QinancoBoi 3BiTHocTi (MC®3), BKIO4aOUH
MixnaponHi crannaptu Oyxranrepcskoro ooniky (MCBO) ta Tnymauenns (KTM®3, I1KT), sugani Pamoro 3
MixHaponHux crannaptiB Oyxrantepcekoro ob6miky (PMCBO), B penakuii, unnHiit Ha 30.09.2025 poky, sxi
oiniiiHO onpuirOAHEH]I Ha BeO-CalTi IIEHTPaIBHOTO OpraHy BUKOHABYOI BJaH, 10 3abe3nedye GopMyBaHHS
Jep>kaBHOT (DiHAHCOBOT MONITHUKY - MiHicTepcTBa (iHAHCIB YKpaiHH.

s mpomixkHa (piHaHCOBa 3BITHICTH YITKO Ta 0€3 OYyIb-SIKUX 3aCTEpEKEHb BIAMOBIZa€ BCIM BHMOTaM
ynHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHuX PMCBO cranom na 30.09.2025 poky, AOTpuMaHHS SKHX
3a0e3nedyye JOCTOBIpHE MOaaHHs iH(opmaiii B (iHAHCOBIH 3BITHOCTI, a camMe — JIOPEYHOI, JTOCTOBIPHOI,
3icTaBHOI Ta 3p03yMijoi iHpopMarii.

[Ipu migrorosmi (iHAHCOBOI 3BITHOCTI TaKOX BpaxOBaHI BHMOTH HAIIOHAIGHUX 3aKOHOJABUMX Ta
HOPMAaTHUBHHUX aKTiB IIOJI0 OpraHi3alii i BeIeHHs OyXrajarepchbKoro 00Ky Ta CKIagaHHs (piHaHCOBOI 3BITHOCTI
B YKpaiHi, sKi He npoThpiyaTh BuMoram MC®3.

Hnst cknagaHHs (piHAaHCOBOi 3BITHOCTI KEPiBHULTBO BUKOHYE OLIHKY BifOOpakeHHUX Yy (iHaHCOBOI
3BITHOCTI aKTHBIB, TACHBIB, JOXOIB Ta BUTPAT BUXOSIUH 3 KOHIICIIIi Oe31epepBHOIO (hyHKIIIOHYBaHHS.

Hara cknamanns 3BiTHOCTI: craHoM Ha 30.09.2025 poky.

3BITHICTh MPEJCTABJICHA Y THCAYaX IPUBEH O€3 IECSITUHHHUX 3HAKIB.

Batora nojjanHst 3BiITHOCTI BiAMOBinae QyHKITIOHATBHIN BAIIIOTI, SIKOKO € HAI[IOHAIbHA BaIOTa Y KpaiHu —
TPUBHSL.

s npomikHa ¢iHaHCOBa 3BITHICTH 3aTBepikeHa A0 BUmycky 27.10.2025 poky. Inmii ocobu He mMaroTh
IpaBa BHOCUTH 3MiHH JIO I1i€1 (piHAHCOBOI 3BITHOCTI Mmics 11 3aTBEpAKEHHS JI0 BUITYCKY.

Dopma ma nazeu ginancoeux 36imie
[NoBHu KOMIUIEKT QiHAHCOBOT 3BITHOCTI BKITFOYAE:
- 3BiT Tpo (inancoBwmii ctan Ha 30.09.2025 poky;


http://ukrkapital.uafin.net/

- 3BIT PO CYKYIHHMH I0XiJ MpUOYTOK Ta 30MTOK, 3a (pyHKIIi€t0 BUTpAT 3a nepiof, mo 3akinuyerbes 30.09.2025;
- 3BIT PO 3MIHM y BJIAaCHOMY KamiTaji 3a mepio, 1o 3akinayerbes 30.09.2025;
- 3BIiT MPO PyX IPOIIOBUX KOIITIB 3a mepio/, mo 3akiHuyerses 30.09.2025;
- IPUMITKH, 10 MIiCTSATh CYTTEBY iH()OpPMALIiIO PO 0OIIKOBY MOJITHKY Ta iHII MOSICHEHHS;
- MOPIBHUIBHY 1H(QOPMAIIII0 CTOCOBHO MONEPETHHOTO MEPiOay.
Bci (iraHCOBI 3BiTH TOBHOTO KOMIUIEKTY (hiHAHCOBOI 3BITHOCTI OJAIOTHCS 3 OAHAKOBOIO 3HAYHMICTIO.
BpaxoByroun monoxxenas MC®3 10 «KoncominoBana ¢inancoBa 3BiTHiCTEY», ICl € iHBecTHHIHHUM
Cy0 €KTOM TOCIIOJIapIOBaHHsI i HE KOHCOMIAYE CBOT OYipHi MiAIpHEMCTBA.

3. OcHoBa OUiHKH, 32CTOCOBAHA NMPH CKJIaAaHHi GpiHaAHCOBOI 3BiTHOCTI

3.1. locToBipHe noaganus ta Bignosignictr MC®3

[TinroToBka ¢iHaHCOBUX 3BIiTiB BimmoBigHO g0 MC®3 BHMarae 3acTOCYBaHHsS IMOIMEPE/IHIX OIIHOK Ta
mpuITyIieHs. Lli omiHKy mepiofnYHO IeperisaaroThCs, Y BUMAIKy HEOO0XiTHOCTI KOPUTYBaHb, TaKi KOPUTYBAHHS
BiJOOpakatoThCsl y CKiali MpUOYyTKiB Ta 30UTKIB 3a MEpioj, KOJH PO HUX CTA€ BIIOMO.

s pinaHcoBa 3BITHICTh MIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBApTOCTI, CIIPAaBEIIHMBOI BAPTOCTI 200
aMOpTH3aIliitHoi co0iBapTOCTI OKpemux (HiHAHCOBUX IHCTpYMEHTIB BiAmoBigHO A0 MC®3 9 «diHaHCOBI
IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METOJIIB OLIHKH (hiHAHCOBUX iHCTPYMEHTIB, Mo3BojeHNX MC®3 13 «Ominkn
3a CIIPaBeUINBOIO BapTicTIO». Taki METOAW OLIHKM BKJIIOYAIOTh BUKOPUCTAHHS Oip)KOBHX KOTHPYBaHb abo
JaHUX TPO TIOTOYHY PHHKOBY BapTICTh IHINIOTO aHAJOTIYHOTO 3a XapakTepoM IHCTPYMEHTY, aHali3
JTUCKOHTOBAaHNX TPOIIOBHMX TIOTOKIB a0o iHINI MOZeNi BHW3HAuUeHHS cIpaBeinBoi BapTocTi. [lepembadyBana
CTpaBeJINBa BapTiCTh (PiHAHCOBUX aKTHUBIB i 3000B’s3aHb BU3HAYAETHCS 3 BAKOPUCTAHHAM HasiBHOT iH(popMartii
PO PHHOK 1 BIAMOBITHUX METOIB OI[IHKH.

3.2. IlpunyueHHsi Npo de3nepepBHiCTH AislJILHOCTI.

dinaHcoBa 3BiTHICTh TOBapHCTBa MiATOTOBJICHA BUXOASYHM 3 MPUIYHICHHS OE3MEPEepBHOCTI MisSUTBHOCTI,
BIJIMTOBI/THO /IO SIKOTO peaii3allisi akTUBIB 1 MOTaImeHHs 30008’ 13aHb BiI0YBA€THCA B X0/ 3BHYANHOI JiSUTBHOCTI.
diHaHcoOBa 3BITHICTh HE BKIIOYAE KOPHUTYBAHHA, SIKi HEOOXigHO Oymo O MpOBECTH B TOMY BHIIAIKy, SKOU
ToBapuCTBO HE MOTJIO MPOJOBKUTH TOJAIBIINE 3AIMCHEHHS (hiHAHCOBO-TOCIIOAAPCHKOT MiSTIBHOCTI BiIOBIIHO
70 TIPUHIIMITIB Oe3MepepBHOCTI IisuTbHOCTI. OIHIOIOYN JOPEYHICTh TNPHUMIYIICHHS Mpo Oe3nepepBHICTD,
YIpaBIiHCHKUH TIEPCOHAN Oepe 0 yBarw BCIO HasSBHY iH(GOPMAIIIO 1100 MaiOyTHROTO - IIOHAWMeHIe Ha 12
MICSIIIB 3 KiHIIS 3BITHOTO TIEPioTy, ajie He OOMEKYIOUHCH ITUM MEePI0IOM.

3 24 mororo 2022 poky BiamosimHo a0 Hakasy [Ipesunenra Yipainu Ne64/2022 Bix 24.02.2022 poky
BBEJICHNI BOEHHHUU CTaH y 3B S3Ky 3 IMOBHOMACIITaOHMM BTOPTHEHHsAM Pociiicbkoi demeparii Ha TEpUTOPirO
VYkpainu. B 3B’s13ky 3 HEBHU3HAYCHICTIO I[OJ0 TPUBAJIOCTI BiiiHM, MaciiTa0iB pyHHYBaHb MiIIPUEMCTB Ta
1HOPACTPYKTYpH KpaiHW, MOMEPEIHIO OIIHKY MOTCHIIHHOro (piHAHCOBOTO BIUIMBY Ili€i MOJIl HA MOAANBIIMHA
(iHaHCOBMI CTaH TOBApPHCTBA HA JATy 3aTBEPIUKEHHS 3BITHOCTI BU3HAYMTH HEMOKNKBO. Hapasi kepiBHMLTBO
BBa)kKa€ MOXKJIMBUM IIPOJOBXKEHHS IisJIbHOCTI TOBAPUCTBA B HAKOIMKIOMY MailOyTHHOMY.

®doHJ HE Mae JIJIOBHX CTOCYHKIB 3 IOPHIMYHUMHU 4 (Di3UUHUMHU 0co0aMu, SKi 3HAXOISATHCS B
CaHKIIHHUX cnuckax JlepkaBHOI CiIy>kOu (piHAaHCOBOr0 MOHITOpHHTY (0coOu-pesumentu Pocii Tta Binmopyci).
DiHaHCOBI MOCIYTH, 10 HAAAOTHCS TOBapUCTBOM, MAarOTh BUKJIIOYHO HALliOHANBHUI XapakTep, TOMY CaHKILii
moxo Pocii ta Binopyci He MaroTh BIUTMBY Ha pe3yibTaT BeJEHHS JisuibHOCTI ToBapHrcTBa.

Ha naty 3aTBepkenns ¢inancoBoi 3BiTHOCTI Dons Ta KY A He 3HaX0IUThCS B €MIICHTPI OOMOBUX JIiid,
IIOJI0 HAasBHUX Ha OajlaHCi aKTHWBIB BiAICYTHA iH(OpMAIlis MIOA0 BUSBICHHS O3HAK iX 3HEIIHEHHS, BiJICYTHE
MOLIKO/DKEHHS UM 3HUIIEHHS MaiiHa. Y doHaa npucyTHi [kepena ¢iHaHCYBaHHS HEOOXITHUX BUTpAT.

OpHak 3arajJbHOCKOHOMIYHA CHTYaIlis, 110 CKJajiacs BHACIIJIOK BOEHHOI arpecii Pocii mpu3BoauTh 10
LIJIOTO psAxy HeOe3MeuyHUX BIUIMBIB HA PE3yNbTaTH €KOHOMIYHOI IiSUTBHOCTI B IUJIOMY, a caMe: MOXKITUBE
MOLIKO/DKEHHS a00 3HMILEHHS MaTepiajbHUX aKTHBIB Cy0’€KTiB rOCHOAApPIOBaHHS B MAallOyTHROMY; 3aTPUMAaHHS
iatexiB 3 00Ky Je0iTopiB y 3B’S3Ky 3 MPHU3YNHHEHHSIM (YaCTKOBHM IMPHU3YNUHEHHSIM) ASUTBHOCTI 3HAYHOT
YaCTUHH MIANPUEMCTB. B 3B 3Ky 3 MM KEpIBHUIITBO BpaxyBajo B Mojemni OIIHKU pe3epBy IIiJ| OYiKyBaHi
KpenuTHI 30uTKH, 3aTBepkeHoi 21.02.2024p., MoxIMBHI BIUIMB BiHM Ha KOHTPAareHTiB, CTaH €KOHOMIKH B
[JIOMy Ta BIUIMB Ha BU3HAYCHHS pU3WKIB HactaHHs Jedonry. OuikyBaHWH BiJICOTOK HEIOOTPUMAHHS
IPOIIIOBOTO MOTOKY Ta BiJICOTOK PH3UKY HacTaHHA Ae(oNTy € cy0’€KTUBHOIO OIIHKOIO, BU3HAYAIOTHCS BUXOISIYU
3 00CTaBMH Ha IMOTOYHY AaTy, BPaxOBYIOUM HEBIJOMHUI XapakTep MaiOyTHIX HOAii Ta HemepeadauyBaHOCTI
BOEHHOI cHTyalii, Ta ii BIVIMB Ha MOJANBLIY IisUIBHICTH KOHTPAreHTiB. Y pa3i 3MiH 30BHIIIHIX (aKTopiB,
BIJICOTKH OYyIyTh NIEPErIIAIaTHCh, BUXOSIUH 13 TUX UM IHIIIMX OOCTAaBHH.

3arayipHU CTaH E€KOHOMIKM YKpaiHM WiI dYac BOEHHMX il 3a3Hae KaTacTpo(idyHMX HACHiJKiB.
Hes3Bakatoun Ha AOMOMOrY iHO3EMHMX Je€pKaB Ta HpPOBEACHHMX mociabieHp 3 00Ky Bnanu, KepiBHHUUITBO
aJICKBAaTHO OIIHIOE MOXKIIUBICTh OKPEMHUX KOHTPAr'€HTIB MOHOBIOBATH yroju npotsiroM 2025 poky. BuznaunTu
TaKWH BIUIMB HEMOXKIIMBO, alie Hapa3i KePIBHHUIITBO BBAXKA€ MOXKJIMBHUM IPOJIOBKEHHS JIiSUTBHOCTI TOBapPHCTBA B
HaOmKIOMy MaliOyTHEOMY.



HeBigomuii xapaktep MaiOyTHIX monii Ta HemepeaOadyBaHOCTI BOEHHOI CHUTYyalil HE Aa€ MiATOTYBaTH
peaTpbHul MPOTHO3 TPOIIOBHX IMOTOKIB HA MOAANBIIHUI MEepioa Ta 3pOOWTH aHaTi3 MHOT0 MPOTHO3Y B paMKax
OLIIHKK MaiOyTHIX Il KepiBHULTBA, YTPYIHEHO OLIHKY HaIiMHOCTI iCHYI0YOi Ha JaHWH yac iHdopmamii 1is
MPOTHO31iB, CYMHIBHO BHU3HAYUTH aJEKBAaTHICTh MPHIYLIEHb, SIKi O MOraM OyTH MOKIaACHI Yy MPOTHO3M.
KepiBHUIITBO BU3HAE, IO 11 MOIi BKA3YIOTh HA iICHYBaHHSA CYTT€BOI HEBH3HAYEHOCTI, [0 MOXE TTOCTABUTH i
3HaYHUM CyMHIB 3/IaTHICTh KOMITaHii IPOIOBKYBaTH CBOIO JiSUTbHICTH Ha Oe3nepepBHiil OCHOBI.

3.3. Konuenuist cyTreBocTi y (pinancoBiii 3BiTHOCTI

Konnenmis cyrreBocti y ¢inancoBiit 3BiTHOCTI Bu3HadaeThest B MCBO 1. 3rimHo 31 cTaHmapToM CyTTeBi
MPOMYCKH YX MOMMJIKH MArOTh Miclle TOJi, KOJM MOXKYTb MOOJHHIII a00 BCe pa3oM BIUIMHYTH Ha TOCTOAAPCHKI
pilleHHs, 0 NpUHAMAKOThCS KopucTyBauyamu (iHaHcoBoi 3BiTHOCTI Ha ii ocHOBi. Lleli mpuHIMI MoOXKe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (piHaHcoBoi iH(popmarii Ta i1 po3kpurTs. BuzHaueHHS CyTTEBOCTI y
(iHaHCOBIM 3BITHOCTI TIPYHTYETHCS Ha HU3I1 YMHHHKIB, Cepel SKHX 3HAdaThcsa: Crenudika AisiIbHOCTI
MiANPUEMCTBA, IPABOBA i EKOHOMIUHA CUTYalid, SIKICTh CUCTEM OyXranrtepii Ta BHYTPILTHBOTO KOHTPOJIIO.

Me:xa cytreBocTi B 00Ky DOHIY OKpeMux 00'€KTiB OONIKY, IO HAJEXKaTh 10 aKTHBIB, 3000B'I3aHb Ta
BJIACHOT'O KaIiTajIy MiIpUEMCTBA BCTAHOBJIEHO Ha piBHI — 1 % BamroTu OanaHcy;

- OKpeMHX BHIIB JOXOAIB 1 BUTpaT — 2 % uucTOro mpuOyTKy (30WMTKY) MiANPHEMCTBA. 3 METOIO
(hopMyBaHHS IOKAa3HUKIB (hJiHAHCOBOI 3BITHOCTI DOH/ BCTAHOBHUB MOPIT CYTTEBOCTI B po3Mipi 1 THC. IpH.

3.4 . Po3kpuTTH i BUKOHAHHSI BUMOT 1[0/10 TAKCOHOMIl

BiamoBigHicTh BUMOTaM CKJIaJIaHHs 3BITHOCTI. BignoBimHo 1o nmyHKTY 5 cratTi 12 3akony Ykpainu «IIpo
Oyxrantepchkuii 00K Ta (JiHAaHCOBY 3BITHICTH B YKpaiHi» MiATPHEMCTBA, SKi 3000B's13aHi CKiIagat (JiHAHCOBY
3BiTHICTE 38 MC®3, CKIIaAaroTh i MOAat0Th (DiIHAHCOBY 3BITHICTH HA OCHOBI TaKCOHOMIi )iHAHCOBOT 3BITHOCTI 32
MC®3 B eguHomMy enektponHomy dopmari (iXBRL).

19 rpymas 2023 poky Ha 3acimanHi KomiTeTy 3 ympaBiaiHHSA cHCTEMOIO (DiHAHCOBOI 3BITHOCTI, CTBOPEHOTO
BiAmoBimHO 10 Memopanaymy Nel(02/15 mpo B3a€MOpPO3YMIiHHS IIOAO PO3POOKH 1 3alPOBAKCHHS CHCTEMH
¢inancoBoi 3BiTHOCTI Bif 18.12.2017 poky, Oymo cxBaneHo enektpoHHui (popmar Takconomii UA MCD3
XBRL 2022 poky, sikuéi OyB po3poOJieHH# 3a JOMOMOrow mnpoekty “BrpoBamkenHs npaktuku €C 3
OyxTanTepchbkoro oOIiKy, ¢inaHcoBoi 3BiTHOCTI Ta aymuty B Ykpaini” (EU-FAAR). Enextponnmii dopmar
Takconomii UA MC®3 XBRL 2022 poky cxBaneHHid sl TOAATIBIIOTN0 BUKOPUCTAHHS Cy0’€KTaMM 3BiTyBaHHS
MpY CKJIaJaHHI piuHOi (DiHAHCOBOI 3BITHOCTI B €JIEKTPOHHOMY (opmaTi 3a 2022 pik Ta MPOMIKHOI (hiHAHCOBOT
3BiTHOCTI 3a 2023 pik (1 xBapran 2023, miBpivus 2023 ta neB’aTh Micsmi 2023).

27 rpymus 2024 poky Ha 3acimanHi KomiTeTy 3 ympaBiiHHSA crcTeMOoro (DiHAHCOBOI 3BITHOCTI, CTBOPEHOTO
BiamoBiHO 10 Memopanaymy Nel(2/15 mpo B3aeMOpO3yMiHHS IIOJO PO3POOKH 1 3ampOBAPKCHHS CHUCTEMHU
¢inancoBoi 3BiTHOcTi Bix 18.12.2017 poky, Oyno cxBaseHo enekrpoHHHH (opmar Takconomii UA MCP3
XBRL 2023 poky, sikuii OyB po3poOJieHHWH 3a IOmoMOror NpoekTy ‘“‘BmpoBamxenns npaktukun €C 3
OyxranTepcbkoro oOumiky, ¢inaHcoBoi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enexkrponnwuii dopmar
Takconomii UA MC®3 XBRL 2023 poky cxBaJieHHi I TOAaTIBIIOT0 BUKOPUCTAHHS Cy0’ €KTaMU 3BITYBaHHS
MpH CKJIaAaHHI piuHOi (PiHAHCOBOI 3BITHOCTI B eNeKTpOHHOMY ¢opmati 3a 2023 pik Ta mpoMixHOI (hiHAHCOBOT
3BiTHOCTI 32 2024 pik (1 kBapTan 2024, miBpiuust 2024 ta neB’s1b Micsiis 2024).

11 mumas 2025 poky Ha 3aciganHi KoMiteTy 3 ynpaBiiHHS cMcTeMOI0 (piHaHCOBOI 3BITHOCTI, CTBOPEHOTO
BiAnoBigHO 10 Memopanaymy Nel02/15 mpo B3aeMOpPO3yMiHHS LIOJO0 PO3POOKH 1 3alpOBAKEHHS CHCTEMH
(inancoBoi 3BiTHOCTI Bixg 18.12.2017 poky, Oymno cxBaneHo enekrpoHHui (opmar Takconomii UA MC®D3
XBRL 2024 poky, sikuii OyB po3poOiieHWi 3a JIOomoMOror mpoekty “BmpoBamkenns mpaktuku €C 3
OyxranTepcbkoro oOumiky, ¢inaHcoBoi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enexkrponnwuii dopmar
Takconomii UA MC®3 XBRL 2024 poky cxBajeHHi [Isl TOJANBIIOTO0 BUKOPUCTAHHS CY0 €KTaMH 3BiTYBaHHS
MpU CKJIaJaHHI piuHOi (DIHAHCOBOI 3BITHOCTI B elleKTpOHHOMY (popmati 3a 2024 pik Ta mpoMikHOT PiHAHCOBOT
3BiTHOCTI 32 2025 pik (1 kBapran 2025, miBpiuust 2025 ta neB’s1h Micsiis 2025).

VY 3B’s3Ky 3 BBEAECHHSIM BOEHHOTO cTaHy B YKpaini 3akoHoM Ne2115-IX mepeabaueHo, mo, 30kpema,
IOPUIMYHI 0cOOM TOAaloTh (PIHAHCOBI, ayJUTOPCHKI 3BiTH Ta OyAb-fKi 1HII JOKYMEHTH, TMOAAHHS SKHX
BUMAara€eThCsl BIJIMOBIIHO 0 HOPM YMHHOI'O 3aKOHOJABCTBA B JIOKYMEHTAJIbHIM Ta/ab0 B eJIEKTPOHHIN (opmi,
MPOTSATOM TPHOX MICSIIB MIiCJIsl MIPUIIMHEHHS YU CKaCyBaHHsS BOEHHOTO cTaHy a0 cTaHy BifiHM 3a Bech MHepiof
HETOAAHHS 3BITHOCTI 4X 000B’SI3Ky MOJATH JOKYMEHTH.

®onn mnanye miarorysatH 3BiTHICTH iXBRL ckiajieHy Ha oCcHOBI TakcoHOMIT (piHaHCOBOT 3BITHOCTI 3a
MDKHApOJHUMH CTaHAapTaMHu (piHAHCOBOI 3BITHOCTI Ta MOJATH BiAIOBIAHO 10 CTPOKIB OOYMOBJICHUX YHHHHM
3aKOHOZJABCTBOM.



3.5. Indopmauiss npo BB 3miH 10 MC®3, npuiiasarti cranom Ha 30.09.2025p., edpexTnBHA AaTa

AKHX HC HACTaJIa:

Ha3zBa HOBOIO

Xapakrep HaCTyIHOL

Hara, 3 sixoi

Jara, Ha Ky

AHaJi3 BILIMBY

MC®3 3miHu a60 3MiH B BHMAara€rbes KOMIIaHis
00.1iK0Bil mosiTHIi 3aCTOCYBAHHS | IIAHY€
MC®3 BIIEpLIE
3aCTOCYBaTH
MC®3
[ompasku 1o [ompasku perymoots | 1 ciunsg 2026 Kommanist KommaHnist He Ma€ KOHTPAKTIB, SIKi CTOCYIOThCA
MC®3 9 ta 001K QiHAaHCOBUX poky IUTaHyE BIZTHOBJIFOBAHOI eJIEKTpOeHeprii abo
MC®3 7 IHCTPYMEHTIB, 3aCTOCYBaTH @JICKTPOEHEPT i, 3aIeKHOT BiJ] IPUPOTHIX
«KonTpakTn Ha TIOB’SI3aHUX 3 3MiHH 3 1até iX | ¢akropiB. TakuM YMHOM, 3MiHH HE MATUMYTh
BiJTHOBJIFOBaHY CJIEKTPOCHEPTIEI0, 000B’3KOBOTO CYTTEBOTO BIUIMBY Ha (D)iHAHCOBY 3BITHICTh
CJICKTPOCHEPTII0 3aJIeKHOIO BiJ| HaOyTTS komnaHil. KommaHis He miiaHye 3MiHIOBaTH
MOTOJJHUX YMOB 200 YHHHOCTI — 1 00TIKOBY HOJNITHKY Yy 3B’SI3KY 3 IIUMHU
IHIIAX TPUPOJHUX ciuns 2026 MOTIPaBKaMH
(daxTopiB pOoKy
[opiuni [TokpatmeHHs 1 ciuns 2026 Kommanist KowmmaHnist mpoBena aHaii3 3a3Ha4CHUX 3MiH Ta
MIOKPAIIEHHS J10 CIpsIMOBaHi Ha pOKy IUIaHYy € I8 BUCHOBKY, 0 BOHU HE MaTHMYTh
MC®3 — Bumyck | yTOYHEHHS Ta 3aCTOCyBaTH CYTTEBOTO BIUIMBY Ha 11 (piHAHCOBY 3BITHICTB,

11 MCP3 10, BJJOCKOHAJICHHS 3MiHHM 3 1aTH X | OCKUIBKH IIOTOYHI OOJIIKOBI IXOAHN BXKe

MC®3 9, MC®3 | cranmapTiB At 000B’3KOBOTO BIJNOBIIAIOTH MPUHIUIIAM, YTOYHEHUM y

1, MCBO 7, HiABUILEHHSA HaOyTTS LIOPIYHMX MOKpaIeHHIX. BiamnosigHo,

MC®3 7) 3pO3YMLJIOCTI Ta YHHHOCTI — 1 KOMITaHisl He O4iKy€e 3MiH Yy CBOii 00MiKOBiit
Y3TOIKEHOCTI ciuns 2026 MOJITHLI 9¥ Yy HIHAHCOBHUX MOKA3HUKAX
00TIKOBUX MiIXO/IiB POKy

[Tonpasku 1o OHOBIIEHHS KPUTEPIiB 1 ciuns 2026 Kommnanist KommnaHist mpoBena ouiHKy MOTEHIIHHOTO

knacudikarii ta knacugikarii poKy IJIAHY€E BIUTMBY 3MiH Ta JIIHIIIIa BHCHOBKY, [0 3MiHA

OLIIHKH (inaHCOBHX 3aCTOCyBaTH HE MaTHMYTh CYTTEBOTO BIUIUBY Ha ii

(iHaHCOBUX IHCTPYMEHTIB ISt 3MiHH 3 1aTW iX | ¢iHaHCOBY 3BiTHICTH. [loTOUHA KIacudikamis
IHCTPYMEHTIB BpaxyBaHHS CKIaIHUX 000B’3KOBOTO (hiHaHCOBHX IHCTPYMEHTIB BiINOBiTa€e
(TmompaBk# 10 (iHaHCOBUX MPOIYKTIiB HaOyTTS OHOBJICHHM KPUTEPisM, TOMY 3MiHH HE
MC®3 9 ta YHHHOCTI — 1 noTpeOYIOTh NeperisAay 00IiKOBOT MO THKH
MC®3 7). ciunst 2026 a00 JOIaTKOBHX PO3KPHUTTIB

POKy
MC®3 18 BrpoBamxenas MC®O3 | 1 ciuns 2027 Kommnanist Broposamxennss MC®3 18 cyTreBo BIUIMHE Ha
«[lonanus ta 18 mependauae poKy IJIAHY€E (hiHaHCOBY 3BITHICTh KOMITaHiT, 30KpeMa:
PO3KpUTTA y (byHIaMeHTaIbHI 3aCTOCYBaTH Heo0xignicTh neperasay 00/1ikoBoi

(inaHCOBIH
3BITHOCTI»

3MiHH Y MAXOM1 10
CTPYKTYpH Ta IOJaHHA
(iHaHCOBOT 3BITHOCTI.
Hogwuii cranmapt
BCTaHOBITIOE €JJUHI
BUMOTH JI0
knacugikariii, moJaaHHs
Ta PO3KPUTTA
¢inancoBoOi
iH(popMaii, oo
BKJTIOYAE:
YnopsiiKyBaHHs
MoJIaHHs (hiHAHCOBUX
3BITIB JUIS
3a0e3MedeHHs
HiABUIIEHOT
MIPO30POCTi Ta
Y3TOIKEHOCTI.
Bceranosnenns
€IMHOTO TiIX0Iy J0
rpymnyBaHHs cTateil y
3BiTax.

Vuidikauito Gpopmaris
PO3KPHUTTS ISt
MTOKpAIEHHS
MOPIBHSIHHOCTI
(iHaHCOBOT 3BITHOCTI
MiX KOMIaHiSIMH.
Bumory 10 po3kpuTTA
CYTTEBHX OOJIIKOBUX
MOJITHK Ta KITFOYOBUX
CYIKCHB O1TbIII
JIETaJbHO Ta
CTPYKTYpPOBAaHO.
[locuneHnas BUMOT

CTaHJApT 3 JaTH
Horo
000B’SI3KOBOT0
HaOyTTS
YUHHOCTI — 1
ciung 2027

POKy

MOJIITHKH 3 METOIO Y3TO/PKEHHS 3 HOBIMH
BUMOTaMH cTaHAapTy. Lle Bkimodae 3mMiHy
MiAXO0MY 10 IOJaHHS cTaTel y 3BiTax mpo
(hiHaHCOBHH CTaH, CYKYITHUH NOXiM, 3MiHH Y
BJIACHOMY KalliTajli Ta pyX 'POIIOBUX KOIUTIB.
Iepeknacudikamisi 1eAKUX eJieMeHTIB
3BITHOCTI, 11100 BiNOBIZATH HOBUM TpaBHIaM
TPYIIyBaHHS Ta PO3KPUTTS iHPopMarIii.
Po3umipennsi 00csiry npuMiToK 110
(hiHaHCOBOT 3BITHOCTI I 3a0€31eUeHHS
MIPO30POCTi Ta BiIOBITHOCTI HOBUM BHMOTaM
II0JI0 PO3KPHTTS CYTTEBUX CY/PKEHB, OLIHOK
Ta PU3HKIB.

30iib1IeHHs 00cATY MiAroTOBY0I podoTH,
BKJIIOYAIOUH aJIaNTallilo cucTeM (hiHaHCOBOT
3BITHOCTI, HAaBUAHHS TIEPCOHAIY Ta pO3pOOKY
HOBHX BHYTPIIIHIX MPOLEAYp A 300py
HeoOXimHOi iHpopMaIIii.

BB Ha npuitHATTA pilleHs iHBecTOpaMu
Ta iHINIMMH 3aliKaBJIeHNMH CTOPOHAMH,
OCKIJIbKM OHOBJIEHA 3BITHICTB
3a0e3nevyyBaTHMe Kpallle pOo3yMiHHs
JSUTBHOCTI KOMIIaHiT Ta (JiHAHCOBOTO CTaHy.
KowmmaHnist po3poOmina man mii s
BrpoBakeHHss MC®3 18, sxuii BKIIIOYAE:
BusHaueHHs KIIFO40BUX 00JIaCTEH, 110
MiIAral0Th 3MiHi.

Po3po0Ky OHOBIIEHOT CTPYKTYpH (iHaHCOOT
3BITHOCTI.

HapuaHHs BiJOBIJaJbHOTO MEPCOHATY.
TecToBe BIPOBa/PKEHHS HOBUX PO3KPUTTIB Y
TPOMIXHIH 3BITHOCTI 10 0diliiHOrO
3aCTOCYBaHHSI.

Kowmmanis ycpigommtoe 3Haqnnii B MCO3
18 Ha ii IisUTBHICTB Ta (JiHAHCOBY 3BITHICTS i




Ha3sga HoBOro XapakTep HacTynHoi | /lara, 3 Kol Jara, Ha IKy AHaJi3 BIVIMBY
MC®3 3MiHM 200 3MiH B BHMAaraeThbcs KOMIIaHist

00.1iKk0Bii momiTHui 3aCTOCYBAHHA | IUIAHYE

MC®3 BIleplIe
3aCTOCYBaTH
MC®3

IIOJI0 PO3KPHUTTS JTOKJIAJIa€ BCIX 3YCHIIb IS MIATOTOBKH 10 HOTO

iH(popMalii, siKa € e(eKTUBHOTO 3aCTOCYBaHHS

KPUTUYHOIO JUTS

MIPUNHSATTS pillleHb

KOPHCTYBaYaMu

¢iHaHCOBOI 3BITHOCTI
MC®3 19 Komranis He € 1 ciunsg 2027 He KowmrmaHist He 04iKye KO0THOTO BILTHBY BiJl
«douipHi JOYipHIM POKy 3aCTOCOBY€ThCs, | BrpoBapkeHHs MC®3 19, ockinbky BoHa HE €
HiAIpHEMCTBA AIPHEMCTBOM 0e3 OCKIJTBKI JOYipHIM IIAIPHEMCTBOM 0e3 myOmigHOl
0e3 myOuigHoT myOuTigHOT KOMITaHis He MiA3BITHOCTI 1 HE Mae HaMipy 3MiHIOBAaTH
MiA3BITHOCTI: MiA3BITHOCTI, TOMY MiANAAae mig MiAXOM A0 PO3KPUTTS iH(opMarii.
PO3KPUTT» BIpoBakeHHs MCD3 nito MC®3 19 V 3B's13Ky 3 IIMIM KOMIIaHisg He nependadae 3MiH

19 He MaTUMe BILTHBY y cBOiii (hiHAHCOBIH 3BITHOCTI Ta IPOJIOBKHUTH

Ha OOJIIKOBY TIOJIITHKY 3aCTOCOBYBATH YHHHI ITIIXOAN IO PO3KPHUTTS

KOMIIaHil BiJITIOBITHO JIO iHIIMX 3aCTOCOBHUX CTaHJIIAPTIB

BmuB 3acrocyBaHHS IMX CTaHAapTiB Ha (iHAHCOBY 3BITHICTh 3a MaiiOyTHI mepiond B JaHWUH dYac
OLIIHIOIOTHCSI KEPIBHUITBOM. TOBapMCTBO HE OYiKy€, L0 BIUIMB TaKMX 3MiH Ha (DiHAHCOBY 3BITHICTH Oyxe
CYTTEBUM.

3.6. llepure 3actocyBanusa MC®3
®donpg obpaB gatoro nepexony Ha MCD3 naty meprkaBHoi peectpaiii — 29.12.2023 poky. Ilepma
3BiTHICTh 32 MC®3 - 32 2023 pik.

4.  CyrreBa indopMmauisi npo 00,1iKOBY NOJITHKY.

4.1. Indopmarrist mpo 3MiHA B 00JiKOBHX MOJITHKAX TAa OWIHKAX Ta PO3KPUTTIAX

ToBapucTBo 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITUKY MOCIIIOBHO JUIsl MOMIOHMX OIeparii, iHIIMUX
mozii abo ymoB, ko MC®3 koHKpeTHO He BUMarae abo He JO3BOJISE BU3HAUEHHS KaTeropii craTel, st sSIKuxX
1HIII TTOJIITUKX MOXYTh OYTH TOPEYHUMHU.

Oo6umikoBa noJitika ToBapucTBa Po3po0IIeHa Ta 3aTBepKkeHa BianoBinHo g0 BuMor MCBO 8 «O0mikoBi
MOJIITUKHY, 3MiHH B O0JIIKOBUX OIIIHKAaX Ta MOMUJIKKY Ta iHIUX YnHHUX MC®3, 30kpema, MCD3 9 «DinaHCcoOBi
IHCTpYMEHTIY.

Jliis cknamanHs 1€l 3BITHOCTI 3acTocoByeThes Hakas Ne 1 ipo o6utikoBy nosituky Big 21.02.2024p.

OO6ik BeeThbCs 32 METO/IOM HapaxyBaHHS, (iHaHCOBA 3BITHICTH MirOTOBIIEHA HA OCHOBI MPUIYIICHHS
6e3nepepeHOCTi mismpHOCTI @oHay. [lo dinancoBoi iHdopMartiii, HaBeneHOi y (iHAHCOBUX 3BITaxX, a TAaKOX 0
¢inancoBoi iHdopMariii, HamaHoi B IHIIMKA CIOCIO 3aCTOCOBYIOTHCS HACTYMHI SKICHI XapaKTEPHCTUKU:
JIOPEYHICTh Ta MPAaBAMBICTh MOAAHOI iHpOpMAaIlii. A TaKOX JOJATKOBI TOCUIIOBAIBHI SKICHI XapaKTepUCTHUKH:
31CTaBHICTh, MOXIIMBICTh TIEPEBIPKH, BUACHICTH Ta 3PO3YMLIICTb.

ToBapHcTBO HE 3aCTOCOBYBAJIO AOCTPOKOBO Oy/Ib-SKUH 1HIIMI CTaHIApT, iHTepIpeTanii a0 MONpaBKH,
SKi OyJIM BUTIYIIEHI, aje IIe He BCTYIHIN B CHITY.

13 01 ciuns 2024 poky HaOpany YMHHOCTI Taki 3MiHU 10 MC®D3:

- 3mian 10 MCBO 1 "lloganns dinancoBoi 3BiTHOCTI" — "Kiacudikaris 30008’ 43aHp K MOTOYHI Ta
HEIOoTOYHI";

- 3minmn g0 MCBO 1 "lloganus ¢inancoBoi 3BITHOCTI"
yMoBaMmu'";

- 3mian Jo MC®3 16 "Openma" —
opeHan'";

- 3mian g0 MCBO 7 “3it mpo pyx rpomosux komriB” ta MC®3 7 "diHaHCOBI 1HCTPYMEHTH:
po3kpuTTa iHpopmauii" — "Yroau npo ¢piHaHCYBaHHS MOCTaYaIbHUKA' .

3acTocyBaHHS [IUX TIIyMa4yeHb, 3MiH Ta MOMPABOK HE MaJO CYTTEBOTO BILTUBY Ha (DiHAHCOBY 3BITHICTh
DoHny.

— "HemnorouHi 3000B’s13aHH 13 cHELIAILHUMUI

"OpenaHe 3000B’s3aHHA B ONEpalisX NPOJaXKy Ta 3BOPOTHOL

4.2. TnBecTumniiini onepamuii ICI

VY BignosigHocTi g0 3akoHy Ykpainu «[Ipo 1HCTUTYTH CHIJILHOrO iHBECTYBaHHS» Ta HOPMATHBHO-
npaBoBux akTiB HKUII®P, aktusu ICI ckiaanaroTbes 3 TpOLIOBUX KOIITIB, Y TOMY YHCII B iHO3EMHiH BajioTi, Ha
MOTOYHHUX Ta JETMO3UTHUX pPaxyHKax, BIAKpUTHX y OaHKIBCBKHX YCTaHOBaX, OaHKIBCBKUX METaliB, 00'€KTIB
HEPYXOMOCTI, IIHHKUX IarnepiB, BU3HAYeHUX 3akoHOM Ykpainu «[Ipo pUHKHM KamitTany Ta opraHi3oBaHi TOBapHi
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PHHKI», LIHHUX HarnepiB 1HO3EMHUX JIEPKaB Ta IHIIMX 1HO3EMHUX EMITCHTIB, KOPIIOPATUBHUX MPaB, BUPAKEHUX
B IHINIWX, HUK I[iHHI Tamepu, (GopMax, MAWHOBHX TIpaB 1 BHUMOT, a TAaKOX IHIMAX AaKTHUBIB, JI03BOJICHHX
3aKOHOJABCTBOM YKpaiHM, 3 ypaxyBaHHSIM OOMEKEHb, YCTaHOBJIEHHX 3akoHOM Ykpainu «lIpo iHcTHUTYTH
CIJIFHOTO 1HBECTYBAaHH» 0€3M0CEPEAHBO Il KOHKPETHUX THIIIB Ta BUAIB IHBECTULIIHUX (DOHIIB.

3a3HadeHi akTHBH (OPMYIOTHCS (OIUIAYYIOTHCS) 332 PAXyHOK KOIITIB CHUTBHOTO iHBECTYBaHHS, 0 SKHX
HaJIe)KaTh KOIUTH, BHECEHI 3acHOBHHMKamMH (DOoHIy, KOIITH, Ta Y BUNAAKaX, NependadyeHnx 3aKkOHOM YKpaiHu
«[Ipo iHCTUTYTH CHITBHOTO 1HBECTYBaHHS», iHINI aKTHBH, 3aJlydeHi BiJ ydacHWKiB DoHAy, JOXOAU Bix
3niicHeHHs omeparniii 3 akruBamu DoHmy, moxoxw, HapaxoBaHi 3a akTuBamu DoHAy, Ta 1HII JOXOAH Bix
nisutbHOCTI POHITY (BIICOTKM 32 IO3UKAMH, OpEeHAHI (JTI3MHTOB1) IJIATEXi, POSUITI TOIIIO).

Axtus ICI mepBicHO OLIHIOIOTHCS Ta BiIOOPaXKalOTHCs y OyXrantepchkoMy OOJIKy Ha JaTy 3apaxyBaHHsI
aKTUBY 110 ckiany aktusis ICL

AxtrBu ICl BH3HAIOTHCS AKIIO BOHH BiIOBIJAIOTh BH3HAYEHHIO 3TigHO 3 KOHIENTyalbHOIO OCHOBOIO
¢inancoBoi 3BiTHOCTI (KOD3).

[lepBicHe BHW3HaHHS, TIEPBICHA OIliHKA, MOJANbBIIA OI[IHKA BiJIOBIHUX aKTWUBIB Ta NPUIUHCHHS iX
BU3HAHHS BU3HAYAIOTHCS BiamosimaumMu MCO3.

IcToTHi 0051iK0BI MOMITHKA

Dinancosi incmpymenmu

@diHaHCOBI IHCTPYMEHTI y MIKHAPOJHUX CTaHmapTax OyxranTepcbKoro o0iiky Ta (piHaHCOBOi 3BITHOCTI
PErIaMeHTYIOThCS TAKMMU CTaHAaPTAMHU:

e MCBO 32 «®inaHCOBi iIHCTpyMEHTH: MTOJIAHHS»;

e MC®3 7 «DiHaHCOBI iIHCTPYMEHTH: PO3KPHUTTS iHPOpMaIIii»,

e MC®3 9 «DiHaHCOBI IHCTPYMEHTH».

dinaHCOBUI 1HCTPYMEHT - 1i¢ OYyIb-IKHH KOHTPAaKT, SIKUM MPHUBOAWUTH 10 BUHUKHEHHS (PiHAHCOBOTO
aKTUBY Y OJHOTO Cy0'eKTa rocrogaproBaHHs Ta (hiHaHCOBOTO 3000B's13aHHS a00 IHCTpYMEHTA KariTany y iHIIoTro
cy0'exTa rocrogaproBaHHs.

3a cTpoKOM BUKOHAHHs (iHAHCOBI akTHBU Ta (iHAHCOBI 3000B’s3aHHS MOJUISIOTHCS Ha MOTOYHI (31
CTPOKOM BHMKOHaHHSI 3000B’s13aHb 1O 12 MicCAIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpire 12 MicsImiB).

ToBapuctBo kiacudikye ¢(iHAHCOBI aKTHUBH SK Taki, [0 OI[HIOIOTECA Yy MOJAIBIIOMY abo 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 200 3a CIPaBEIJIUBOIO BAPTICTIO HA OCHOBI 000X TaKMX YHHHUKIB:

a) moxeni Oi3Hecy cy0’€KTa TOCIOAApIOBAaHHS IS YIPaBIiHHSA (iHAHCOBUMHU
aKTHBaMH; Ta

0) XapaKTEepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiIHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE TaKi KaTeropii ()iHAHCOBUX aKTHBIB:

- (hiHAaHCOBI aKTHUBH, 1110 OIIHIOKOTHCS 32 CIPABEIMBOIO BAPTICTIO, 3 BiIOOPaKEHHSIM PE3yIbTaTy MEPEOIiHKH Y
npuOyTKy ab0 30UTKY;
- (hiHAHCOBI1 aKTHBH, 1110 OI[IHIOIOTHCS 32 aMOPTH30BaHOK COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii (iHAHCOBUX 3000B's13aHb:
- (biHaHCOBI 3000B'sI3aHHS, OIIIHEHI 32 AaMOPTU30BAHOIO COOIBAPTICTIO;

diHaHCOBUI aKTHB OIIHIOETHCS 32 aMOPTHU30BAHOK COOIBAPTICTIO, SIKIIO BiH OTPUMAaHUN 3 METOIO
OJIep>KaHHS JIOTOBIPHHUX TPOIIOBHX IOTOKIB 1 JOTOBipHI yMOBH (DiHAHCOBOTO aKTHUBY T€HEPYIOTh TPOIIOBi
MIOTOKH, KOTPI € CYyTO BHIUIATAMU OCHOBHOI CyMH Ta TIPOLICHTIB HA HEMOTAILICHY YaCTKY OCHOBHOI CYyMH.

ToBapucTBO BH3HA€ pe3epB IIiJ] OYIKYyBaHI KpeAWTHI 30MTKH 3a (HIHAHCOBHM aKTHUBOM, SKHI
00JIIKOBYETHCSI 32 aMOPTU30BAHOIO BAPTICTIO.

[lin dwac mepBicHOro BW3HAaHHSA (DIHAHCOBOTO AaKTHBY 4YH 3000B’si3aHHs, BOHHU OIIIHIOIOTHCA 3a
crpaBeJIBOIO0 BapTicTio BianosinHO 10 MC®3 (IFRS) 9 «dDinaHCcOBi iHCTpYMEHTHY.

[Tpu nepBicHOMY BH3HaHHI 3a3BU4ail BBAYKAETHCS CIIPABENIMBOIO BAPTICTIO IiHA onepaitii. [Ipu HasBHOCTI
CBIUEHHs, [0 I[iHa oOmepallii He BIAMOBiae CHpaBeNIMBIH BapTOCTi (iHAHCOBOTO IHCTPYMEHTA, SKUH
npua0aBaEeThCs, HEOOXIAHO MPOBECTH OLIHKY 32 IXHBOIO CHPABEAIMBOIO BapTICTIO 3 BiZOOpaKEHHSM PE3yJIbTaTy
MEPEOIiHKN Y TPUOYTKY a00 30MTKY.

Ilepeouinka axtuBiB ToBapucTBa Ta BigoOpakeHHA Ii pe3yJibTaTiB y OyxranrepcbkoMmy OOJiKy
3MIACHIOETHCS Y TIOPSAIKY Ta 3 MEPIOANYHICTIO, TIepe0aueHO0 OOIIKOBOK MOJITHKOI, IO BPAXOBYE BUMOTH,
BCTAHOBJICH] U PO3PaxyHKYy BapTOCTI YMCTUX aKTHBIB 3rifgHO 31 cT. 49 3akony Ykpainu «IIpo iHCTUTYTH
CIIIFHOTO iHBECTYBaHHS» Ta HOPMATHUBHO-NPABOBUMH akTaMu HallioHaJbHOK KOMICI€IO 3 IIHHHUX TanepiB Ta
(OHIOBOTO PUHKY.

ToBapucTBO NpUNIMHSE BU3HAHHS (DiHAHCOBOTO aKTHBY TOJIi 1 JIUIIIE TOJIi, KOJIH:

1) cTpoKk Aii KOHTPAKTHUX MPaB HA TPOIIOBI IIOTOKH BiJl (PiIHAHCOBOTO aKTUBY 3aKIHUYETHCS, 00

2) BiH mepenae ¢iHaHCOBHH akTHB TOOTO Iepegae KOHTPAKTHI MpaBa Ha OAEP)KAaHHS I'POILOBHUX MOTOKIiB
(iHaHCOBOTO aKTUBY; a00 30epirae KOHTPAKTHI [IpaBa Ha OTPUMAHHS I'POLIOBHUX MOTOKIB (JiHAHCOBOI'O AKTHUBY,
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asie Oepe Ha cebe KOHTpAKTHE 3000B'SI3aHHS CIUIATHTH IPOIIOBI OTOKKM OAHOMY a00 KITBKOM OJiepiKyBayam 3a
YTOJI010, SIKa BIJIMOBIZIa€ YMOBaM:

- ToBapucTBO Mae 3000B'sI3aHHS CIUIATUTH CYMH KIHIIEBUM OJIepKyBauaM, JIOKH BOHO HE OTPHMAE
eKBIBaJICHTHI CyMH BiJ HEpBICHOTO akTHBY. KOpOTKOCTPOKOBI aBaHCH i3 MpPaBOM MOBHOTO BiJIIKOAYBaHHS
MO3WYECHOT CYMH TUTIOC HAPaXOBaHI BiICOTKY 32 PUHKOBUMH CTaBKaMHU HE TIOPYIIYIOTH ITi€1 yMOBH;

- YMOBHM KOHTPaKTy Ipo mepenady 3ab0poHs0Th TOBapHCTBY MpoJaBaTH a00 HAJaBaTH y 3acTaBy
TIEPBICHAUIA aKTHUB, OKPIM HAJaHHS KiHIIEBIM OAEp)KyBadaM sK 3a0e3nedeHHs 3000B's13aHHS CIUIATUTH TPOIIOBI
MOTOKH;

- ToBapuctBo Mae 3000B'si3aHHS TepefaTH OyIb-sIKi TPOIIOBI MOTOKH, SKI BiH OTPUMYE BiA iMEHI
KIHIIEBUX OAep KyBadiB, 0e3 cyTTeBoi 3aTpuMKu. Kpim Toro, ToBapuCTBO HE Ma€ MpaBa MOBTOPHO iHBECTYBaTH
Taki TPOIIOBI TMOTOKH, 32 BHUHSITKOM IHBECTHIII y TPOMIOBI KOIITH ab0 €KBIBAJEHTH TPOIIOBHX IMPOTATOM
KOPOTKOTO MEPioAy PO3paxyHKiB BiJl JaTH OTPUMAHHS KOIITIB JI0 AaTH HEOOXIJHOTO MepepaxyBaHHs KiHIICBUM
oJiep)KyBauaM, IPUUOMY BiJICOTOK, 3apOoOJICHUH 32 TAaKUMH 1HBECTHILISIMHU, TAKOXK MEPEPaxOBYETHCS KiHIEBUM
OJlepKyBadaMm.

[Ipy npunuHeHHi BU3HAHHSA (IHAHCOBOTO AKTHBY IIOBHICTIO PI3HMIS MK OaJaHCOBOIO BapTIiCTIO
(omiHeHOIO HA ATy NPUNHMHEHHS BH3HAHHS) Ta OTPUMAHOIO KOMIICHCANI€0 (BKIIOYAIOUM OyAb-KWH HOBUH
OTPUMAaHHN aKTHUB MiHYyC Oy/Ib-SKe HOBE B35TE 3000B’I3aHHS) BU3HAIOTH y MPHOYTKY 200 30UTKY.

dinaHcoBe 3000B'I3aHHSA BU3HAETHCS, SKIIO BOHO € KOHTPAKTHHUM 3000B'S3aHHSAM HaJaBaTH TPOIIOBI
KOIITH a0o iHMMH (iHAHCOBUH aKTHB iHIIOMY CY0'€KTOBI TOCIIOIapIOBaHHS, KOHTPAKTOM, SIKHH € TIOXiJHUM abo
HEMOXIJHAM IHCTPYMEHTOM, PO3PaXyHKHU 3a SKUM 3IHCHIOBATUMYTHCS a00 MOXKYTh 3/TIMCHIOBATHCS BIACHUMHU
IHCTpyMEHTaMH KariTary, a00 iHIIUM YHHOM.

Honanbma ouinka (piHAHCOBUX iIHCTPYMEHTIB:

Dinancosi akmueu, wio OYIHIOIWMbCA 30 AMOPMUZO6AHOI0 codieapmicmio

Jo QiHaHCOBMX aKTHBIB, OL[IHEHWX 32 aMOPTH30BAaHOIO BAPTICTIO BiIHOCATHCS aKTHBH, YTPUMYBaHi IO
MOTAIICHHS:

2powiogi kowmu (v 6€320misKogitl (popmi Ha NOMOYHUX MA OENO3UMHUX PAXYHKAX),

0ebimopcvKy 3a00p208anicms (y MOMY YUCTI NO3UKU),

obnieayii ma eexceni wo ympumyromscsi 00 NO2AUIeHHS.

[Tics mepBiCHOTO BU3HAHHS TaKi aKTUBU OLIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBApPTICTIO, 3aCTOCOBYIOUH
MeToJT eheKTUBHOTO BiJICOTKA 3a BUPAaxXyBaHHS PE3EPBY IiJ OYiKyBaHI KpeAWTHI 30UTKA. MoJens OIiHKH
pe3epBy Iijl OYIKYBaHI KPSAMTHI 30MTKH BU3HAYAETHCS Ta 3aTBEPIKYETHCS OKPEMO, SK JOMOBHEHHS JO ITi€l
00J1iKOBOT MOTITUKH.

3acTOCOBYIOUM aHalli3 JUCKOHTOBAaHMX TPOIIOBHX MOTOKIB, TOBapHCTBO BHKOPUCTOBYE KiJIbKa CTaBOK
JTUCKOHTY, KOTPI BiATIOBIJAIOTh MEPEBaKAalOUYMM Ha PUHKY HOpMaM JIOXOAYy Ui (piHAHCOBMX 1HCTPYMEHTIB, SIKi
MalOTh B OCHOBHOMY TO/Ii0OHI YMOBH 1 XapaKTepUCTUKH, BKIIFOYAIOUH KPEAUTHY SIKICTh 1HCTPYMEHTA, 3aJIUIIOK
CTPOKY, TPOTSAIOM SIKOTO CTaBKa BiJICOTKAa 3a KOHTPAaKTOM € (DIKCOBAHOIO, a TaKOX 3aJHIIOK CTPOKY [0
MOTallICHHS OCHOBHOI CyMH Ta BAJIIOTY, B K1l 311HCHIOBATUMYTbCS IIATEXKI.

ToBapHuCTBO OIIHIOE CTAaHOM Ha KOXKHY 3BITHY JaTy pe3epB IiJ OYIKyBaHI KpEeIWUTHI 30WUTKH 3a
(iHAHCOBHUM THCTPYMEHTOM Y pO3MIpi, 10 JOPIBHIOE:

- 12-MicIYHUM OYIKYBaHMM KPEIUTHUM 30WTKaM y pas3i, SKIIO0 KPEOIUTHHHA PU3UK HA 3BITHY JaTy HE
3a3HaB 3HAYHOT'O 3POCTAHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS;

- OYiKYBaHMM KpEJIUTHUM 30UTKaM 3a BECh CTPOK Jiii (JiHAHCOBOTO IHCTPYMEHTY, SIKIO KPEIUTHUH PU3HK
3a TakuM (D iHAHCOBHUM iHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY NIEpBiCHOTO BU3HAHHSI.

VY Bunmaaxy (iHaHCOBHX aKTHBIB KPEIUTHHUM 30MTKOM € TENEPIilIHS BapTiCTh PI3HMULI MDK AOTOBIPHUMH
TPOIIOBUMH TOTOKaMH, HAJC)KHUMHU JIO CIUIATH Ha KOPUCTh ToOBapuCTBa 3a JIOTOBOPOM Ta TPOLIOBHUMHU
MOTOKaMH, sIKi TOBapHCTBO OUiKy€e 0JepKaTH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHy AaTy TOBapHCTBO OLIHIOE, YW 3a3HaB KPEAWTHUH PHU3HMK 3a (DiHAHCOBUM
THCTPYMEHTOM 3HAa4HOTO 3pDOCTaHHS 3 MOMEHTY IIepPBICHOrO BH3HAHHs. [IpW BHKOHAHHI TaKoi OIHKU
ToBapHuCTBO 3aMiCTh 3MIHM CYMH OYIKYBaHUX KpEJIUTHHX 30UTKIB BUKOPHUCTOBYE 3MiHY PH3UKY HACTaHHS
nedonty (HEBUKOHAHHS 3000B'3aHb) NPOTATOM OYIKYBaHOTO CTPOKY Aii ¢iHaHCOBOro iHcTpymenra. Jlis
BUKOHAHHS TakKoi OIiHKM TOBapHCTBO MOPIBHIOE PHU3MK HAacTaHHS JehonTy (HEBHUKOHAHHS 3000B's3aHb) 3a
(iHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PH3MKOM HactaHHs jaedonty 3a (iHAHCOBHM
IHCTPYMEHTOM CTaHOM Ha JaTy NEepBICHOIO BU3HAHHS, 1 BPaxoBYe IpH IbOMY OOIPYHTOBaHO HEOOXiTHY Ta
MiATBEp/UKYBaHy iH(OpMalilo, IO € JOCTYNHOI 0e3 HaaMIpHUX BHUTpaT a0o 3yCWIb, 1 BKa3ye Ha 3HAYHE
3pOCTaHHS KPEJUTHOTO PU3HKY 3 MOMEHTY IEPBICHOTO BU3HAHHS.

ToBapucTBO MOXE 3pOOHUTH MPUITYIIEHHS TIPO TE, IO KPESAUTHUIA PU3HK 32 (JIHAHCOBHM 1HCTPYMEHTOM HE
3a3HaB 3HAYHOIO 3POCTaHHS 3 MOMEHTY MEpBICHOIO BHU3HAHHS, AKIIO Oyno 3'sicoBaHo, 1O (iHAHCOBHUI
THCTPYMEHT Ma€ HU3bKHUI PiBeHb KPEJUTHOTO PU3HUKY CTAHOM HA 3BITHY JIaTy.

VY Bunaaky (iHAaHCOBOrO aKTHBY, IO € KPEIUTHO-3HEI[IHEHWM CTaHOM Ha 3BiTHY JaTy, aje He €
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npuabaHuM abo CTBOPEHHM KPEOUTHO-3HEIIHEHUM (iHAHCOBHM aKTHBOM, TOBAapHCTBO OLIHIOE OYiKyBaHi
KpenuTHI 30UTKH SK PI3HUITI0O MK BaJIOBOIO OajgaHCOBOIO BAapTICTIO AKTHBY Ta TEIEPIITHHOIO BapTICTIO
OYiKyBaHUX MaiOyTHIX TPOIMIOBHX ITOTOKiB, TUCKOHTOBAHOIO 32 MEPBICHOIO €()EKTUBHOIO CTABKOIO BiJICOTKA 3a
(iHaHCOBUM aKTHBOM. Byzpb-sike KOpUryBaHHS BU3HAETHCS B IPUOYTKY 200 30MTKY sIK MPUOYTOK ab0 30UTOK Bif
3MCHIIICHHS KOPUCHOCTI.

T'powosi kowmu

['pomioBi KOWITH CKIAAAIOThCS 3 KOINTIB HA MOTOYHHMX paxyHKax Ta JEMO3UTiB (30Kpema, NENO3UTH
OBEPHANT, JCTIO3UTH JI0 3allUTaHHS Ta JACTIO3UTH CTPOKOM JI0 TPHOX MICSIIIB).

Jemno3utr CTpOKOM OiNbIe ABAHAMIATH MICAIIB OOJMIKOBYIOTHCS y CKJIaAi HEMOTOYHWX (DiHAHCOBHIX
1HBECTHUILIIH.

Onepariii 3 rPOIIOBUMH KOIITAMH B IHO3EMHI# BaIIIOTI, X MEPBICHA Ta TOJAJIbIIA OI[iHKA 31 HICHIOETHCS B
YKpalHChKUX TPHUBHAX 3a OodimiiiHuM KypcoMm obminy HamioHampHOTO 0aHKY YKpaiHU Ha ATy MPOBEICHHS
OTIepaITii.

VY ckiani HaAXO/HKCHB/ BUTpadyaHb Bij omepaniiiHoi misuibHOCTI DOHJ BimoOpaxae: HaIXOIKCHHS BiJl
KYHIBIi-IPOJaKy 1HCTPYMEHTIB KalliTally 4YM iHIIMX CyO’€KTiB TOCIOJNApIOBAaHHS, HAAaHHS/ MOBEPHEHHS
IPOLIOBUX IO3UK, HAAXOPKEHHS OTPUMAaHMX HPOLEHTIB 32 BUJAHWMH I'DOLIOBUMH NO3MKaMH, OaHKIBCHKUMH
JeTI03UTaMH, KYHiBIIi-MIPOJaKy Ta OPEH/AHI IUIATeXi MO0 1HBECTHLIHHIN HEpyXOMOCTI, OIUIaTa MmocTadyaibHUKaM
3a TOBapH pOOOTH, MOCIYTH, OIJIaueHi MOJATKH, Y TOMY YHCII 3 BUIUIAYEHUX AWBINCHIIB, Y pa3l SKIIO BOHH
nependadeHi 3akoHomaBcTBoM, Ta iHmI. Jms ICI Taki TpomioBi MOTOKM BHHHUKAIOTH B PEe3yNbTaTi OCHOBHOI
TISUTBHOCTI.

Y ckianl Haaxo/pKeHb/ BHUTpaudaHb Bil (hiHAHCOBOI JiSUTBHOCTI BiJOOPaXKarOThCS HAIXOKEHHS BiJl
PO3MIIIEHHST BHUITYCKY AaKIil/iHIMNX IHCTPYMEHTIB KamiTaly, BUIUIATH BiJ BUKYIY BJIACHHUX aKIii/iHIIIX
IHCTPYMEHTIB KaIliTaly , a TAaKoXK ()aKTUIHO BUILIAYCHI AUBIICHIN YIaCHUKAM.

VY pa3zi oOMexeHHs TMpaBa BHKOPHCTAaHHSA KOINTIB Ha MOTOYHHMX paxyHKax B y OaHKax (Hampukian, y
Bunaaky npusHaueHHs HBY B OaHKiBChKil yCTaHOBI THMMYacoBOI aJMiHICTpallii) Il aKTHBH MOXYTb OYTH
knacuGikoBaHi y CKJIaJi HEMOTOYHHWX AaKTUBIB. Y Bumanaky npuiHaTTss HBY pimeHHs npo mikBimarito
0aHKIBCbKOI YCTAHOBU Ta BiJICYTHOCTI WMOBIpPHOCTI NMOBEPHEHHS TPOIIOBUX KOINTIB, BU3HAHHS IX SIK aKTUBY
MPUMTUHSETHCA 1 IX BAPTICTh BiJOOPAKAETHCS Y CKIIa/i 30MTKIB 3BITHOTO MIEPiOTy.

Jlebimopcovka 3a60p2oearnicmy.

HebiTopchbKy 3a00proBaHiCTh BU3HABATH SIK (JiHAHCOBHH aKTHB, SIKIO 32 HEIO OUIKYETHCS OTPUMYBAHHS
rpomoBux KomrTiB abo ¢dinancoBux iHcTpymeHTiB. [lo Takoi paebiTopchkoi 3a00proBaHOCTi, 30KpeMa,
BIJIHOCSTBCS: BUJaHI I'POIIOBI MO3MKH Ta HAPaxOBaHI 32 HUMH BiJICOTKH, BEKCEJIi OJiepKaHil Ta yTpUMYyBaHi J0
norarieHHs, ooJiraiii Ta iHmi OOproBi iHHI Manepy, 3a00pProBaHiCTh 3a peali3oBaHi aKTHBH TOLIO.

[lepBicHi oIliHKa 3HIACHIOETHCS 3a CHpaBeNIMBOIO BapTicTio. [lomampmuii 00mik  mebGiTOpchKoi
3a00pTrOBaHOCTI 3/IIHCHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO 3 BpaXyBaHHIM HACTYITHOTO:

JHeGiTopchka 3a00proBaHiCTh MOAUISETHCS HA TIOTOYHY (CTPOK IMOTAIIEHHS NPOTAroM 12 MicsIiB 3 gatu
(hiHAaHCOBOI 3BITHOCTI) Ta JJOBFOCTPOKOBY (CTPOK ToramieHHs Oiibire 12 micsmiB 3 1aTh (piHaHCOBOT 3BITHOCTI).

[Totouna nebiTopchka 3a00PTOBAHICTh BiJOOPAXKAETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SIKA JIOPiBHIOE
il BapTOCTI MoramieHHs (CyMi O4iKyBaHMX KOHTPAKTHUX I'POIIOBHX IMOTOKIB Ha JaTy OIiHKH). [ pOIIOBi MOTOKH,
MOB’s13aHi 3 KOPOTKOCTPOKOBOIO JIEOITOPCHKOIO 3a00PTOBaHICTIO HE TUCKOHTYIOTHCS.

JebiTopchKy 3a00proBaHiCTh, sIKa MiJUIATAE CIUIATI MIPU MOTaIeHHI OOPTroBUX MIHHUX IMarnepiB (BEKCENiB,
oOJirariit) BU3HaBaTH OJHOYACHO 3 BU3HAHHSAM JIOXOTY, III0 BUHHUKAE IIPH MOTAIICHHI [[IHHUX NanepiB. Beaxarn
JIaTOI0 BU3HAHHS Takoi e0iTOPCHKOT 3a00proBaHOCTi AaTy MPUHAHSTTS €eMIiTEHTOM (IUIATHUKOM) I[IHHOTO Tarepy
70 TIOTAIIeHHS (y TOMY YHCII IaTy Npea’ sIBICHHS BeKceliB 10 cruiaTh). CTPOK OIUIaTH 3a TaKo Je0iTOPCHKOIO
3a00pTroBaHICTIO JIOPIBHIOE CTPOKY BH3HAUYEHOMY BiAIOBIAHIM OOPTOBUM IIIHHAM TaIIepOM.

JloBroctpokoBa ze0iTOpChka 3a00OProBaHICTh, BiJOOpaXKaeThCs B OajlaHCI 3a TEMEPINIHBOK BapTICTIO
JMCKOHTOBAHHX T'POILIOBUX MMOTOKIB. Br3HaueHHs 11i€1 BapTOCTI 3aJIe)KUTH BiJl BUTY 3a00pPTOBAHOCTI Ta CTPOKY 11
MOTaIlICHHS.

JHebiTopcbka 3a00proBaHicTh O0JIIKOBYETBCS 32 aMOPTH30BaHOIO COOIBAPTICTIO 32 BUPAXyBaHHSIM pe3epBY
i1 OYiKyBaHI KPeJUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS pPe3€pBiB MijJ OUiKyBaHI KpEIWTHI 30MTKH 3IiIHCHIOETHCS HA KOXKHY 3BITHY
naty, BU3HaueHy 3akoHoM Ykpainu «IIpo iHCTUTYTH CIIIIBHOTO iIHBECTYBaHHSD.

Cyma BuTpaT (pe3epBy) IijJ OUiKyBaHi 30UTKH BU3HAETHCS y MPUOYTKY a00 30MTKY. SIKIIIO B HACTYITHOMY
nepioi cyMa po3paxoBaHMX OYIKYBaHMX KPEIUTHUX 30MTKIB 3MEHIIYETHCS TO BHU3HAETHCA MPHUOYTOK Bix
BITHOBJIEHHS KoOpHcHOCTi akTuBiB. Cyma KOpHUryBaHHfA, 3MiHM OamaHcoBOi BapTocTi Je0iTOPCHKOT
3a00pProBaHOCTI BU3HAIOTHCS Y IPUOYTKY UM 30MTKY.

VY pa3i HeMOKIJIMBOCTI MOBEPHEHHSI 1e0ITOPCHKOI 3a00pPrOBaHOCTI, BOHA CIIHCYETHCS 32 PaXYHOK PE3epBY.
HeGiTopcbka 3a00proBaHicTh MOKE OONIKOBYBAaTHCS 3a CIpaBEeIIMBOIO BapTicToO y pasi il mpuaOaHHs Ha
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MiZcTaBi IOrOBOPIB BiACTYIJICHHS IpaBa BUMOTH JUIs OAAIBIIOro npoaaxy. [lepBicHa omiHKa 3ailiCHIOETBCS 32
iX chpaBeUIMBOIO BapTICTIO, SKa 3a3BHYal MOPIBHIOE ITiHI Omeparii, B X0l skoi OyB OTpHUMaHHWA aKTHUB.
[Togasnpia omiHKa 3IHCHIOETHCS 32 CIPABEIMBOIO BAPTICTIO HA TATY OIIHKH.

JlebiTopchky 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKHM BiJICOTKA MOXE OIHIOBATHCS 33 CYMOIO
MEPBICHOTO PaxXyHKY (aKTypH, SKIIO BILUTUB JIUCKOHTYBAaHHS € HECYTTEBUM.

[lianpreMcTBO TpHITMHSIE BHU3HAHHS (DIHAHCOBOTO AaKTUBY B TOW MOMEHT, KOJM BOHO BTpavae
repeadadeHi TOroBOPOM IIpaBa Ha MOTOKH TPOIIOBUX KOIMITIB 3a MMM ()iHAHCOBUM aKTHBOM, a00 KOJH BOHO
nepesiae CBOI MMpaBa Ha OTPUMAaHHS MepeI0aYeHuX JOrOBOPOM MOTOKIB I'POIIOBUX KOIITIB 3a UM (hiHAHCOBUM
aKTUBOM B pe3yNbTaTi 3A1MCHEHHS YrOaH, B AKil iHIIIH CTOPOHI NMEpearoTh MPAKTUIHO BCl PU3HWKH 1 BUTOIH,
TTOB'sI3aHi 3 TIPABOM BIIACHOCTI Ha meH (piHAHCOBHI aKTHB.

30606'a3anHa

3000B’A3aHHSA BU3HAIOTECA ~ JIAIIE TOJI, KOJU aKTHB OTPUMaHHU a00 KOJH icHye Oe3BiIMOBHY yTromy
npuadaTH akTHB 3a YMOBH, IO HOro OIiHKa MOXke OyTH AOCTOBIpPHO BH3HAu€Ha Ta iCHye HMOBIpHICTh
3MEHIIIEHHS] eKOHOMIYHUX BUTiJl Y MaifOyTHHOMY BHACIIJIOK HOTO MOTaIieHHs. Skio Ha naTy OamaHcy paHimie
BH3HAHE 3000B’s13aHHS HE ITiUIATAE MOTAIIEHHIO, TO 10T0 CyMy BKIJIFOUATH JI0 CKIIAAY JOXOAY 3BITHOTO MEPiofy.

IToTouni 3000B’s13aHHs — 1€ 3000B’SI3aHHS, SIKi BIAMIOBIAAIOTH OJHIM a00 MEKIILKOM 13 HUKYEHABEIECHUX
O3HaK:

3000B’s13aHHS MiAJIATAE TIOTAIIEHHIO IPOTITOM IBAHAIATH MICSIIIB MICIs 3BITHOTO MEPiofy;

HE IicHye OE3yMOBHOTO IIpaBa BIJCTPOYUTH IIOTAlICHHS 3000B’S3aHHS MPOTATOM IIOHAHMEHIIE
JIBAHA/IIATH MICSIIB MiCIs 3BITHOTO MEPIOY.

JloBroctpokoBi 3000B’s13aHHS — II€ 3000B’s3aHHS 31 CTPOKOM TOTallIeHHs Oinbine 12 MicsiiB Ha aaTy
Oamancy. JloBrocTpokoBi 3000B’3aHHS, Ha SIKi HAPAXOBYIOTHCA BiJICOTKH, BIJOOPaKarOTHCS B OamaHci 3a
iX TemepillHBOIO BapTicTiO. Bu3HaueHHS i€l BapTOCTI 3aleXHTh Bil BHAY 3000B’S3aHHA Ta YMOB iX
BUHHUKHCHHSI.

[lotouna KkpeaWTOpchKa  3a0OPTOBAHICTH/3000B’SI3aHHS  BiOOpaXKalOTBCA 32  aMOPTH30BaHOIO
co0iBapTicTIO, sIKa AOPIBHIOE ii BapTOCTI morameHHs (CyMmi OYiKyBaHHMX KOHTPAaKTHHX T'POIIOBHX IMOTOKIB Ha
JaTy OIIHKH). ['poIIOBI MOTOKH, IMOB’s3aHI MOTOYHHUMH 3000B’S3aHHSIMH HE JAMCKOHTYIOTHCS SIKIIO BIUIUB
TUCKOHTYBaHHS HE € CyTTeBUM. [loTOUHY KpemuTopchKy 3a00proBaHICTh 0€3 BCTAHOBIICHOI CTaBKHU BiJICOTKa
®oHJ OLIHIOE 32 CyMOIO IEPBICHOTO PaxyHKY (aKTypH, SIKIIO BILIMB AUCKOHTYBAHHS € HECYTTEBUM.

3eopmanns ghinancosux akmugie ma 30606 'a13ann

dinaHCOBI aKTHBU Ta 3000B'I3aHHSI 3rOPTAIOTHCS, SKIIO ICHYE IOPHIUYHE MPaBO 3IiHCHIOBATH 3aiiK
BHU3HAHUX y 0anaHci cyM i € Hamip a00 3po0UTH B3a€EMO3aIIK, a00 peallizyBaTH aKTHB Ta BUKOHATH 3000B'13aHHS
OJZIHOYACHO.

Busznannsa 0oxody ma eumpam

Jloxoau Ta BUTpaTH BU3HAIOTHCS 32 METOJOM HapaxyBaHHs. JloXif BiJl HaJaHHS MOCIYT BiOOpaXkaeThCs B
MOMEHT BUHUKHEHHS, HE3aJIC)KHO BiJl JIATH HAJXOJPKEHHS KOIITIB, I BU3HAYAETHCS 13 CTYICHS 3aBEPIICHOCTI
orepauii 3 HaJaHHs MMOCIYT Ha JaTy OanaHcy.

ToBapucTBO BH3Ha€ HOXix y BiAmoBimHOCTI A0 MixHapogHOTO CTaHmapty ¢iHaHcoBoi 3BiTHOCTI 15
«JloxiJ BiJl JOTOBOPIB 3 KIIEHTAMM» SIK 301IBIIEHHS] EKOHOMIUYHMX BHTIJI MPOTSATOM 3BITHOTO Tiepiofy y Gopmi
HaJXO/KeHb a00 TOKpallleHHS aKTUBIB a00 3MEHIICHHsS 3000B’s3aHb, IO BEIC JO 30IJbIICHHS BJIACHOTO
KarTanty, OKpiM 301IbIIECHHS BIACHOTO KaIliTally, TIOB’S3aHOTO 3 OTPUMAaHHSM BHECKIB BiJ] yYaCHHKIB BIACHOTO
Karirany.

ToBapucTBO BU3HAE J10XiJ, KOJK (a00 Y Mipy TOTO, SIK) BiH 33/0BOJIbHSE 3000B’I3aHHS 111010 BUKOHAHHS,
repeiatody o0IsTHUN ToBap a0o Mmociyry (TOOTO aKTHUB) KITIEHTOBI. AKTHB TIEPeIacThes, KON (a0o y Mipy TOTO,
SIK) KJIIEHT OTPUMY€E KOHTPOJIb Ha/l TAKUM aKTHBOM.

Onuuwuiero 00Ky T0X0y (BUPYYKH) BU3HATH OKPEMHH KOHTPAKT.

JuBieHIM BU3HAIOTECS B IPpUOYTKY a00 30uTKy ®oHy nuIe B TOMY pasi, SKIIO:

- IPaBO TOBAPMCTBA HA OJIEPKAHHS BHUIUIAT 32 JTUBIACHAaMH BCTAHOBJICHO,

- € IMOBIPHICTb, 110 EKOHOMIYHI BUT'OJT4, ITOB’sI3aH1 3 IUBIICHIaMHU, HA Ay Th;

- CyMy JMBIJICH/IB MOYKHA TOCTOBIPHO OI[IHUTH.

ButpaTtn — 1ie 3MEHIIEHHS €KOHOMIYHMX BHUTiJ MPOTSITOM OOJIIKOBOTO IEpiofy Y BUIJISII BHOYTTS UM
amMopTHU3allii aKTUBIB a00 y BUTJISAI BUHUKHEHHS 3000B’s13aHb, PE3yJbTATOM YOTO € 3MEHIIIEHHS YUCTUX aKTHUBIB,
3a BUHSTKOM 3MEHIICHHS, TIOB’3aHOTO 3 BUIIATAMH yYaCHUKaM.

Butpatn Bu3HarOThCA y 3BiTI Ipo NpUOYTKM Ta 30MTKM 3a yYMOBH BiANOBiAHOCTI BH3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHSAM 301IbIIEHHS 30008’ 13aHb 200 3MEHIICHHS aKTHBIB.

ButpaTti HeraitHO BH3HAIOTHCS Y 3BITi PO MPHOYTKW Ta 30MTKU, KOJIHM BUJIATKU HE HAJAIOTh MaOyTHIX
CKOHOMIYHMX BUTi a00 TOAI Ta TIEH MIpOIO, SIKOKO MalOyTHI SKOHOMIYHI BHUTOJM HE BIJNOBIAaIOTH a00

12



MEPEecTaloTh BiAMOBIIaTH BU3HAHHIO SIK aKTHBY Y 3BiT1 PO (iHAHCOBUH CTaH.

Butparu, moneceHi y 3B’sA3Ky 3 OTPUMaHHSM JOXOJy BU3HAIOTHCS y TOMY JK TIEpiofi IO ¥ BiAMOBIIHI
noxoau. Butparu, mo ¢GopMyroTh coOiBapTiCTh peaii3oBaHUX TOBapiB, BUKOHAHMX POOIT, HAJaHUX MOCIHYT,
BBa)KAaIOTHCSl BUTPATaMU TOTO 3BITHOTO MEPioAy, Y SKOMY BU3HAHO JTOXOIM Bij peatizalii Takux ToBapiB, poOiT,
HOCIYT.

Butparun, noB’si3aHi 3 omepariiHO0 MiSUTBHICTIO, SIKI HE BKIIOYAIOTHCS 0 COOIBApPTOCTI B, BUKOHAHUX
po0iT, € BUTpaTamu 3BiTHOTO mepiony. DiHAHCOBI BUTPATH HE KaIliTali3yIOThCS, @ BU3HAIOTHCS BUTPATaAMU TOTO
nepiofy, y SIKOMy BOHH OYJTH 3iliCHEH1

Bincotku, nuBimeHaw, 30UTKH Ta MPUOYTKH, OB’ sA3aHi 3 (IHAHCOBUM IHCTPYMEHTOM 200 KOMIOHEHTOM,
SIKUH € (hiHaHCOBUM 3000B’SI3aHHSIM, BU3HAIOTHCS K JIOXi] 00 BUTPATH B IPUOYTKY YU 30UTKY.

Jo ckinany «lHII g0X0au» BKIIIOYAIOTHCS: OMNEpaIliiiHl JOXOIU y BUIJISIII HApaXOBaHUX BiJICOTKIB 3a
BHJAHIMH TPOIIOBUMH TI03uKaMH (y BUMAJIKy HaJaHHS MO3WK BEHUYPHUMH (OHIIAMHU BiAIMOBIAHO O CTATTI 48
3akony Ykpainu «IIpo iHCTUTYTH CHIIBHOTO iHBECTyBaHH:» Ta HOpMaTHBHO-TIpaBoBUMHU akTamu HKIUIIDP) ta
0OproBUMH LIHHUMH MalepaMH, 32 3aIMIIKAMH KOIITIB Ha IMOTOYHHUX Ta JEMO3UTHHUX paxyHKax, IOXOIH Bix
MpoJaxy/morameHHs (PiHaHCOBHX aKTHBIB, JOOIMiHKAa ()iHAHCOBHX AaKTHBIB Ta IHIIMX OMepariii 3 aKTUBaAaMH
®oHny.

Ho cknamy anMiHICTpaTUBHHX BHUTpPAT BIJHOCSTHCS ONepaliiiHi BUTpaTH, Oe3MocepeaHbO MOB’S3aHi 3
3a0e3MeYeHHSM AisUIBHOCTI (POHAY SK IHCTHTYTY CHIJILHOTO iHBECTYBaHHS.

Jo ckmamy crarti «lHII BUTpaTH» BITHOCATHCS OMEpaliifHI BUTPATH y BHUIJISII COOIBapTOCTI MPOJAaHUX
(iHAaHCOBHX aKTUBIB, YIiHKa (JiHAHCOBHMX aKTHBIB, Ta 1HIIE.

Butpatn Ha crBOpeHHs/ (opMyBaHHS pe3epBy MiJ OYiKyBaHi KpemuTHI 30MTKH 32 (iHAHCOBHUMU
aKTHBaMH, Ta JOXOAH BiJ po3(OpMyBaHHS pE3epBY A OYIKyBaHI KPEAMTHI 30MTKH B 3B'SI3KY 3 IOTALICHHAM
ne6iropcbkoi 3aboproBaHocti (260 MPUIMHEHHSM JOTOBOPY TOINO), BiOOpakaloThCS Ha HETTO-OCHOBI y CTaTTi
«30UTOK BiJl 3MEHILICHHS KOPUCHOCTI (IPUOYTOK Bifl 3MEHIIEHHS! KOPUCHOCTI), BU3HaueHuit 3rigzno MCD3 9»
3BiTY PO CYKYIHHN A0Xi1, TpUOYTOK Ta 30MTOK.

Ho cxmany crarti «DiHaHCOBI JOXOIU/BUTPATH BKIIOYAIOTHCS MPUOYTKH/ 30WTKH Bifl AUCKOHTYBaHHS
(iHAHCOBHX 1HCTPYMEHTIB.

[TpuOyTKM Ta 30MTKH, SKi BUHUKAIOThH BiJ| TPYNHU MOMIOHMX OMepalliii pO3KpUBAIOTHCS HAa HETTO-OCHOBI.
OpHak Taki MpUOYTKH Ta 30MTKH PO3KPHBAOTHCS OKPEMO, SIKIIIO BOHU € CyTTeBUMHU (3TigHO 1. 35 MCBO 1).

[Tpu npunuHeHHi BU3HAHHA (iHAHCOBOTO aKTHUBY B IIOMY Pi3HUIIS MiX:

- 0aaHCOBOIO BapTICTIO (BU3HAYCHOIO HA ATy NPUIIMHEHHS BU3HAHHS) Ta

- OJIep)KaHOI0 KOMIICHCAIl€r0 (BKJIIOYAlOYM BCi OJEpKaHI HOBI aKTUBM MIHYC yCi TpPHAHATI HOBI
3000B'sI3aHHS) BU3HAETHCS B IPUOYTKY UM 30UTKY.

Bumorn momo ckiamy Ta po3mipy BHUTpar, SKi BiJIIKOJOBYIOTHCS 32 PaxXyHOK AaKTHUBIB 1HCTUTYTY
CHIUIBHOTO iHBecTyBaHHS mependadeHi 3akoHOM YkpaiHu «lIpo IHCTHTYTH CHIJIBHOTO I1HBECTYBAaHHS» Ta
BiJIMOBITHIMHU HOpMATUBHO-TIpaBoBuMH akTamu HKLTIDP.

Ilooamoxk na npudymok

Bigmorigno g0 m. m. 141.6.1 m. 141.6 ct. 141 IlomatkoBoro kojaekcy Ykpainu (mam — I[IKVY)
3BUIBHSIOTBCS BiJ OMOJATKYBAaHHS MOJATKOM Ha NPUOYTOK MiANPHUEMCTB KOIUTH CIUJIBHOTO 1HBECTYBaHHSA, a
caMme: KOIIITH, BHECEHI 3aCHOBHIUKAMH KOPIIOPATHUBHOTO (hOH/TY, KOIITH Ta 1HII aKTUBH, 3JIy4eHi BiJl yYaCHUKIB
IHCTUTYTY CHIJBHOTO IHBECTYBAaHHsS, JNOXOJW BiJl 3MIHCHEHHs OIEpalii 3 aKTUBAMH IHCTUTYTY CIIiJIBHOTO
iHBECTYBaHHS, JOXOJIM, HApaXxOBaHI 3a aKTWBaMH IHCTUTYTY CHUIBHOTO IHBECTYBaHHS, Ta IHII JTOXOIU BiJl
TSUTBHOCT] 1HCTUTYTY CIIUTLHOTO 1HBECTYBaHHS (BiJICOTKH 32 TO3WKaMU, OpEHIHI (JTi3WHTOBI) TUIATEXI, POSIITI
TOIIIO).

Juist mined 1poro miAMyHKTY il aKTHBAMH IHCTHTYTY CIUIBHOTO iHBECTyBaHHS po3yMieThes chopMoBaHa
(orraueHa) 3a paxyHOK KOINTIB CIIJIBHOTO 1HBECTYBaHHS CYKYITHICTh MaiiHa, KOPIOPATHBHHUX TIPaB,
HEPYXOMOCTI (B TOMYy YHCHI y BHUIJISAI HEMOALILHOTO 00’€KTa HE3aBEPIICHOTro OyaiBHHMIITBA/MaiOyTHHOTO
00’€KTa HEPYXOMOCTi Ta/ab0 MOAIIBHOTO 00’€KTa HE3aBEPUICHOTO OYAIBHHUIITBA), MAHOBHX IMpaB, BUMOT Ta
IHIIMX aKTHUBIB, epeadaueHNX 3aKOHAMH Ta HOPMAaTUBHO-TIPAaBOBUMH akTamMu HamioHanbHOT KOMICIT 3 LiHHHX
nanepiB Ta OHAOBOTO PUHKY.

Burpatu 3 nogatky Ha nmpuOYyTOK BHU3HAIOTHCS SIK CyMa BHTpPAT 3 MOTOYHOIO Ta BiJCTPOYEHOTO MOAATKIB.
BincTpoueHnit mogaTok siBIsi€ COOOI0 MOJATKOBI aKTHBH a00 3000B’SI3aHHS , 110 BUHUKAIOTH Yy PE3yJNbTaTi
TUMYACOBUX PI3HHLB Mi>K 0aJIaHCOBOIO BapTICTIO aKTUBY YU 3000B’s13aHHSI Ta 1X MOAaTKOBOIO 0a3010.

BincTpoueHnii mojaToKk po3paxoBYETHCS 3a OAJAHCOBUM METOJIOM O0JIiKYy 3000B'A3aHb Ta SBISIE COOOIO
MOJATKOBI akTUBH a00 3000B'I3aHHS, LI0 BUHHUKAIOTH Yy PE3YJNbTaTi TMMYAaCOBHX PI3HHLbL MK OalaHCOBOIO
BapTICTIO aKTHUBY 4M 3000B's13aHHS B OasiaHCl Ta 1X MOAAaTKOBOIO 0a3010.

BincTpoueni nogaTkoBi 3000B's13aHHS BU3HAYAIOTHCS 1100 TUMYACOBUX PI3HHLB, IO MHiAJSAraroTh
OIOJIATKYBaHHIO. BiJcTpoYeHI MOJATKOBI aKTHBM BU3HAYAIOTHCS 3 YpaxyBaHHSM IMOBIPHOCTI HasBHOCTI B
Maii0yTHEOMY OIOJATKOBYBAaHOTO MPHUOYTKY, 38 PaXyHOK SIKOTO MOXKYTb OyTH BUKOPUCTaHI TUMYACOBI Pi3HULI,

13



M0 MM JIATAI0Th BUPaXyBaHHIO.

Openoa

BusHaueHHs BiINMOBIMHWUX OOJNIKOBHX TIONITHK, $IKi HEOOXiTHO 3aCTOCOBYBaTH JO YIOA OPCHIH,
nepeabadeHi MC®D3 16 «Openga».

OpeHaHi TIaTexi 3a yrooi Ipo OrnepalifHy OpeHAy BU3HAIOTHCS SK BUTPATH HA MPSAMOIIHIHHIN OCHOBI
MPOTSATOM CTPOKY OPEHIH, OCKUTBKU J0 ICHYIOUHX TOTOBOPIB OPEHAM TOBAPHCTBO 3aCTOCOBYE 3BIIBHEHHS Bill
BU3HAHHSA, ependayeni . 5 MCO3 16 .

Jlo HasBHUX MOTOBOpPIB opeHmu, B sikux Poun Buctymae opeHmapeM, ICI 3actocoBye 3BITBHEHHS Bill
BH3HAHHSA, niepeadadeni m. 5 MC®3 16 i He 3acTocoBye BuMOrH maparpadiB 22-49 MC®@3 16 «Openga». A
came, 10 KOPOTKOCTPOKOBOI OPEHIH.

ICI Bu3Hae opeHHI mIaTexi, MOB’A3aHi 3 TAKOIO OPEHAOIO, SIK BUTPATH Ha iHIII cuCTeMaTHYHii OCHOBI,
sKa nepeadadeHa yMOBaMH JIOTOBOPY OPEH/IH.

3abe3neuennsn, yMoGHI 30008 'A3aHHA MA YMOBHI aKmMuUeU

Busnanns, hopMyBaHHS Ta OILIHKY 3a0e3MedeHb 3MiHCHIOEThCA BinnmoBinHo 1o MCBO 37 "3abe3nedenHs,
yMOBHI 3000B'si3aHHS Ta yMOBHI akTuBH"', a Takox iHmmMH MC®3, sKi perymoroTh KOHKPETHI BUOH
3a0e3MeYeHb.

3a0e3meyeHHs CITiJl BU3HABATH, SKIIO:

(a) cyO'ekT TrocmomaproBaHHS Ma€ iCHyrOUe 3000B'si3aHHS (FOPUANYHE UM KOHCTPYKTHBHE) BHACIIOK
MUHYJIOT TTOJIiT;

(6) #imMoBipHO, 110 BUOYTTS pecypciB, sIKi BTLIIOIOTh Y cOO1 €KOHOMIUHI BUTOAHU, Oy/e HEOOXIMHUM IS
BHKOHAHHS 3000B's13aHHS; 1

(B) MOXXHA JOCTOBIpHO OIIIHUTH CyMy 3000B'SI3aHHS.

VY pa3i HeBUKOHaHHS 3a3HAYCHUX YMOB 3a0€3MeUeHHs HE BU3HAETHCS.

YMoBHE 3000B'13aHHS - 1I€:

(a) MoxxTuBe 3000B's13aHHS, SIKE BUHAKA€ BHACHIIOK MUHYJIMX TMOJIN 1 iCHYBaHHS SIKOTO ITiITBEPIUTHCS
JIMIIIE TICIS TOTO, K BiAOymeThcs abo He BiNOyAeThCS OJHA YU KiIbKa HEBU3HAYCHUX MaHOyTHIX MOAiH, HE
MOBHICTIO KOHTPOJIBOBAHKX Cy0'€KTOM rocnoaproBaHHs, abo

() icayroue 3000B's13aHHS, IKE BHHUKA€ BHACIIJOK MUHYJIUX TOJIiH, ajie He BU3HAETHCSI, OCKIIBKH:

(i) Hemae WMOBIpPHOCTI, O BHOYTTS pecypciB, KOTpi BTUIIOIOTH y COO1 €KOHOMIYHI BHTOIH, OyJe
HEOOXITHUM JIJIs ITOTalIeHHs 3000B'13aHHsg, a00

(i1) cymy 3000B's13aHHST HE MOXKHA OIIHUTH JIOCTaTHRO JOCTOBIPHO.

YMOBHHI aKTHB - MOJIMBHA aKTHB, SIKAUH BWHUKAE BHACHIJOK MHHYJIWX TOZiN 1 iCHyBaHHS SKOTO
MIATBEPIUTHCS JIMIIE TMICNIsS TOro, SK BiAOynmeThcss ab0 HE BIiIOYJCThCS OJHA YM KiTbKa HEBH3HAUCHHUX
MaiOyTHIX MOJi#, HE MOBHICTIO KOHTPOJIHOBAHKUX CYy0'€KTOM TOCIOIapIOBAHHS.

5. OcHOBHI NpUNYLIEHHS, OHIHKH TA CyIKeHHS

[Ipu miaroroBii ¢iHAHCOBOI 3BITHOCTI 3IMCHIOIOTHCS OI[IHKMA Ta MPHITYIIECHHS, SKI MalOTh BIUIUB Ha
esleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYyI0unch Ha MC®3, MCBO Ta TnymaueHHsX, po3pobienux Komirerom 3
TIyMadeHb MiKHapoJHO1 (iHaHCOBOI 3BiTHOCTI. OLIHKU Ta CyIXeHHs 0a3yI0ThCs Ha MONEpPEeJHbOMY JOCBil Ta
iHIMX (akTopax, MO 3a ICHYIOYMX OOCTaBHH BBa)KalOThCS OOIPYHTOBAaHUMH 1 3a pe3yJibTaTaMu SKUX
MPUIMAIOTHCS CYKEHHS 10710 0aTaHCOBOI BApTOCTI aKTHBIB Ta 3000B’s13aHb. X04a IIi pO3PaxXyHKHU 0a3yrOThCS
Ha HasgBHIN iHopMalii npo MoTo4Hi moAii, GakTHUHI pe3yNbTaTH MOXYTH 3PEIITOI BIAPI3HITHCS BiJl X
po3paxyHkiB. O0acTi, A€ Taki Cy/PKEHHS € 0COOJIMBO BaXKJIMBUMH, O0JIACTI, 110 XapaKTEPU3YIOThCS BUCOKHM
piBHEM CKJIaJHOCTI, Ta 00JIacTi, B AKUX MPHITYHICHHS i PO3pPaxyHKH MalOTh BEJIMKE 3HAYCHHS JJIS IMirOTOBKU
(inancoBoi 3BiTHOCTI 32 MCD3, HaBeneHi HIDKYE.

5.1. Cyoscennsa wooo onepauiii, nodiit a6o ymoe 3a giocymuocmi konkpemuux MCD3

SAxmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETBCA JO omeparii, iHmoi moaii abo ymMoBH, mif 4ac
pPO3pO0JIEHHST Ta 3acCTOCYBaHHA OOJIKOBOI IOJIITUKH 3aCTOCOBYIOTHCS CyIDKEHHS, o0 iHdopmaris Oyna
JIOPEYHOIO ISl OTPeO KOPUCTYBAYiB JIJIsl IPUIHATTS €KOHOMIYHHX PIllIeHb Ta JIOCTOBIPHOIO, Y TOMY 3HAYEHHI,
110 (hiHAHCOBA 3BITHICTH!

-110/12€ JOCTOBIPHO (piHAHCOBUII cTaH, (hiHAHCOBI PE3YNbTATH AISUILHOCTI Ta IPOLIOBI MOTOKH ;

-Bi0OpaXkae eKOHOMIYHY CYTHICTh OTepalliid, iHIIHX MOoJii a00 YMOB, a He JIUIle IPUANIHY HopMy;

-€ HEUTPaIBbHOIO, TOOTO BUTLHOIO BiJI yIIepe/KeHb;

-€ TIOBHOIO B YCiX CYTTEBHX aCIEKTaX.

[Tix yac 3miliCHEHHS CYJIXKEHHSI BPaXOBYIOThCSI IOCHIJIAHHS HA MPUHHITHICTh HABEJIEHUX Jalli JUKepel Ta
BPaxOBYE iX y HU3XiTHOMY MOPSIIIKY:

-euMoru B MC®3, y aKkux iieTbcs mpo MOoAiIOHI Ta OB’ si3aHi 3 HUMU TUTAHHS;
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-BU3HAYCHHS, KpUTEpii BU3HAHHA Ta KOHILEMIIl OIIHKM aKTHBiB, 3000B’s3aHb, JOXOMAIB Ta BUTpPAT y
KonnenryanbHiii 0OCHOBI (JiHAHCOBOT 3BITHOCTI.

[lix wac 3milficHEHHS CYMXXCHHS BpPAaxXOBYIOThCS HAMOCTAaHHINII IIOJIOKEHHS IHIIMX OpraHiB, IO
PO3pOOIISAIOTE Ta 3aTBEPIKYIOTh CTaHIAPTH, SKi 3aCTOCOBYIOTh NOAIOHY KOHIENTYalbHY OCHOBY IS
pO3pobIeHHS CTaHAAPTIB, iHITY podeciiiHy JiTepaTypy 3 00JIKy Ta MPUIHAITI rary3eBi IPaKTHKH, TIEI0 Miporo,
SKOIO BOHU HE CyIIepeydaTh BUIIE3a3HAUCHUM JDKEPEIIaM.

5.2.Cyodsicenns w000 cnpaesednusoi eapmocmi akmuegis

CrpaBeinBa BapTiCTh iHBECTHIIIN, IO aKTUBHO 00EpTAIOTHCS Ha OPraHi30BaHMX (iHAHCOBUX PHHKAX,
PO3paxoBY€ETHCSl HA OCHOBI IMOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BiTHY naTy. B iHImmx
BUMAJIKaX OI[iHKa CMPaBEIJIMBOI BAPTOCTI IPYHTYETHCS Ha CYMKCHHSAX ILIOAO0 MNepeadadyBaHUX MaiOyTHiX
TPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYaIlil, pU3UKIB, BIACTUBHUX Pi3HUM (hiHAHCOBUM IHCTPYMEHTaM,
Ta iHmMX (akTopiB 3 BpaxyBaHHsIM BuMor MC®3 13 «Ouinka cripaBeauBoi BapTOCTi» Ta BUMOT [lonoxeHHs
HKUII®P Big 30.07.2013p Nel336 «Ilpo 3arBepmkenHs [lomoxeHHsS Npo MOPSIOK BH3HAYEHHS BapTOCTI
YUCTUX AaKTWUBIB IHCTUTYTIB CIJIBHOTO iHBecTyBaHHsI». [Ipm OIHINI cHpaBe[IMBOi BAapTOCTI AKTHBIB
3aCTOCOBYIOTBCSI METO/IX OIIHKH BapTOCTI, SIKI BIIOBIIAalOTH OOCTaBHHAM Ta IS SIKUX € IOCTATHBO JIAaHUX, 1100
OLIIHUTH CIIPaBEJIMBY BapTiCTh, MAKCHUMIi3YIOUH BHKOPHCTaHHS NOPEYHHUX BiJKPUTHX NaHHUX Ta MIiHIMI3yIOUH
BUKOPHUCTAHHS 3aKPUTHX BXIAHUX JaHUX. METOI0 3aCTOCYBaHHS OLIHKU BapTOCTI € BH3HAYEHHS LiHH, 32 KOO
BimOynacst 0 3BHUaiiHa omeparlisi Mpojaky aKTHBY MK YYaCHHKaMH PHHKY Ha JaTy OIIHKH 33 MOTOYHHUX
PUHKOBUX YMOB. TOBapHCTBO 3aCTOCOBYE MOCIHIOBHO METOAM OIIHKH BapTocTi mependadeni MCO3 13:
PUHKOBHI IMiXiJ, BATPATHUN MIAXI] Ta JOXITHUHN X1

OOmiKOBI OIIHKK Ta TPUITYIIEHHS, SKi MalTh CTOCYHOK A0 OIIIHKH (DiHAHCOBHUX IHCTPYMEHTIB, 1€
PUHKOBI KOTHPYBaHHS HE TOCTYIIHI, € KIIFOUOBUM [[HKEPEIIOM HEBH3HAUEHOCTI OIIHOK, TOMY MIO:

-BOHH 3 BUCOKUM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUIMHOM Yacy, OCKIJIbKH OI[IHKH 0a3yroThCsl Ha
MPUITYIIEHHSAX IIOJ0 BiJCOTKOBHX CTaBOK, BOJATHJIBHOCTI, 3MiH BalllOTHUX KypCiB, TIOKa3HUKIB
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb ITiJ] 4aC OI[iHKKA IHCTPYMEHTIB, a TaKOX CHEeru(iaHux
ocobnHBOCTEH onepariii; Ta

-BIUIMB 3MIHM B OI[iIHKAaX Ha aKTHBH, BiOOpakeHI B 3BiTi Mpo (hiHAHCOBUM CTaH, a TAKOX Ha JOXOIU
(BUTpaTH) MOKE OYTH 3HAYHVIM.

SIxOu BUKOPUCTOBYBAIKCH 1HIII MPUIYIIECHHS 100 BiJICOTKOBHX CTABOK, BOJATHIBLHOCTI, KypciB 0OMiHY
BaJIIOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, 1aTu oepTH i KOpUryBaHb Mij 4ac OLIHKK IHCTPYMEHTIB, Oinbla
ab0 MeHIIa 3MiHa B OIIHII BApTOCTi (PiHAHCOBUX IHCTPYMEHTIB Yy pa3i BiICYTHOCTI pUHKOBHX KOTHPYBaHb Malla
0 iCTOTHHI BIUTHB Ha BioOpaxeHW y (piHAHCOBIH 3BITHOCTI YNCTHI MPHUOYTOK Ta 30UTOK.

BukopucTaHHs pi3HUX MapKETHHTOBHUX MPUITYIIEHb Ta/a00 METOJIB OLIHKM TaKOK MOXKE MaTH 3HAYHUN
BIUIMB Ha nepeadadyBaHy CIpaBeAIMBY BapTiCThb.

5.3.Cyoorcennsn w000 ouiKyeanux mepminie ympumyeanHns QiHancosux incmpymenmis

[podeciiine cymKeHHS MIOA0 TepMiHIB yTpuMaHHs (iHAHCOBHX IHCTPYMEHTIB, IO BXOJATH JIO CKJIATY
(hiHAaHCOBHX aKTWBIB TPYHTYETbCA Ha OIIHII PU3HKIB (PIHAHCOBOrO IHCTPYMEHTY, WOTO MPHOYTKOBOCTI M
JWHAaMIN Ta iHmmX ¢gakropax. [IpoTe icHYIOTh HEBH3HAYCHOCTI, SIKi MOKYTh OYTH OB’ s3aHi 3 MPU3YIMTHHEHHIM
00iTy IIHHKX TarepiB, U0 HE € MiAKOHTPOJIBHUM (AKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (piHAHCOBUX
IHCTPYMEHTIB.

5.4. BukopucmanHsa cmagox OUCKOHMYBAHHA

SKmo BIJIMB Yacy Ha BapTICTh TpONICH HE ICTOTHWH, TOJI NUCKOHTYBaHHS HE 3aCTOCOBYEThCA. Sk
MPaBUIIO, 1€ CTOCYETHCS MMOTOUYHUX 3a00PrOBAaHOCTEH, CTPOK MOTalIeHHs IKUX He Oinbiue oxHoro poky. Hemae
CeHCy 3a BIJICYTHOCTi TimepiH(smii JUCKOHTYBaTH KOPOTKOCTPOKOBI OOproBi MiHHI mMarepu, MOTOYHY
Ne0ITOpChKY 3a00proBaHiCTh 3a TOBapH, POOOTH, TMOCIYI'M, MOTOYHI 3000B’sI3aHHS, SKIIO BOHH BUIAFOTHCS
(BMHUKAIOTH) 1 IOTAIIAIOTHCS B MEKaX HOPMaJIbHOTO ONEPaLifHOTO HUKITY.

3 eKOHOMIYHOI TOYKH 30DpY, B POJIi CTaBKM JUCKOHTY € OakaHa iHBECTOpPY CTaBKa JI0XOJy Ha BKJIaJCHHUN
Kalitanl y BIAMOBIHI 3 piBHEM pU3WKY TMONIOHI 00'€eKTH iHBecTyBaHHS, ab0 - cTaBKa JIOXOy 32
JIbTepPHATHBHUMHM BapiaHTaMM iHBECTULIH 13 3iCTaBISHHS PiBHA PU3HUKY Ha 1aTy ouiHKU. CTaBKa TMCKOHTY Mae
BU3HAYATHCA 3 ypaxyBaHHIM TPbOX (akTOPiB:

a) BapTOCTi TpoIlIeH y yaci;

0) BapTOCTI JpKEped, K1 3aTydaroThes I QiHAHCYBaHHS IHBECTHIIIHHOTO MIPOEKTY, SIKi BUMAararoTh pi3Hi
PiBHI KOMIICHCAIIIT;

B) QakTopy pu3uKy abo Mipy HMOBIPHOCTI OTPUMAaHHS OYiKYBaHHX Y MaOYTHbOMY JTOXOJIIB.

JlJis THCKOHTYBaHHS JOBFOCTPOKOBOI Je0ITOPCHKOI Ta KPEAMTOPCHKOI 3a0OpProBaHOCTI, Ha SKi HE
HapaxoBYIOTHCS BIJICOTKM 3aCTOCOBYETHCS CTaBKa AMCKOHTYBAaHHS, fKa JOPiBHIOE 00MikoBik ctaBui HBY Ha
JaTy BUHMKHEHHs Takoi 3a0oproBaHocti abo ii wmoaudikamii. HecyTTeBUM BBaKa€Tbcs BiIXWUIICHHS
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JMCKOHTOBAHOI BAPTOCTI BiJl HEAUCKOHTOBAHOI BapTOCTi Y po3mipi 1o 10%.

5.5. Cyoarcenns w000 eusaenennsn 03nax 3HeyineHHA PIHAHCOBUX aKMUBIE

BigHocHO (hiHaHCOBUX aKTHBIB, SIKi OLIHIOIOTHCS 32 aMOPTH30BaHOIO0 co0iBapTicTIO, TOBapHCTBO HA HaTy
BUHUKHEHHS ()iHAHCOBMX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BU3HAYA€ PIBEHb KPEAUTHOTO PU3UKY.

ToBapucTBO BHM3HAE pe3epB Mmia oviKyBaHi KpenuTHi 30utku (mami - POK3) 3a ¢inancoBuMU akTHBaMH,
SK1 OL[IHIOIOTHCS 32 aMOPTU30BaHOIO COOIBAPTICTIO, Y PO3MIpPi OHiKYBAaHMX KPEAUTHUX 30MTKIB 3a BECh CTPOK il
(hiHaHCOBOTO aKTUBY (MIPH 3HAYHOMY 301NBIIEHHI KPEAUTHOTO PU3HKY/IUTSI KPEIUTHO-3HEIIHEHNX (iHAHCOBUX
aKkTuBIB) 200 12-MiCSYHMMH OYiKYyBaHUMH KpEAUTHUMHU 30UTKaMHu (y pa3i HE3HAYHOTO 3POCTAHHS KPETUTHOTO
PH3HKY).

VY Bunaaky ¢piHaHCOBHX aKTHUBIB KPEOUTHUM 30MTKOM € TEMEPilIHS BapTICTh PI3HUII MiX TOTOBIPHUMHU
I'POLIOBHUMHU ITIOTOKaMH 1 TPOIIOBUMU IIOTOKaMH, sIKi TOBapuCTBO OUiKy€ OEP>KaTH Ha CBOIO KOPUCTb.

POK3 = nguckoHTOBaHI I'poIIOBi MOTOKM — JUCKOHTOBAHI OYiKyBaHi I'POIIOBI MOTOKH 3 ypaxXyBaHHSIM
WMOBIPHOCTI J1e(honTy.

Jdast nebiTopebkoi 3a0oproBaHicTs (Y TOMY 4HCIi MO3MK), OOpProBUX WiHHMX NamnepiB 1o
YTPUMYIOThCA [0 norameHHs, ®oHI 3acTocoBye 0araTo(pakTOpHy MojeJb OWIHKHM OYiKYBaHHUX
KPeIMTHUX 30UTKIB 32 TPbOMA CTAAIAMM OLiHKU.

3rigao MC®3 9 ®onx po3risgae Tpy CTadil Ui OI[IHKH KPSIUTHOTO PU3UKY:

Cranin 1 Crapis 2 Crapis 3
Husbkuii kpeauTHUii CepeaHniii kpeauTHHIA Bucokuii kpeanTHuii
PU3HK PU3HK PU3HK
30ib1IIeHHsA BincytHe 3HauHe HasiBue 3Haune Hemunyuwnii a0o HassBHUI
KPEIMTHOT0 PU3HUKY 301IbIICHHS 301JIbIICHHS nedont
Po3mip Bu3HaHOTO 12-micsiuni ouikyBaHi OuikyBaHi KpeAUTHI 30UTKH 32 BECh TEPMiH KUTTA
3HeliHeHHs KpEIUTHI 30MTKH (hiHaHCOBOTO aKTUBY
OcobmBocTi BizncoTkoBuii J0X1T PO3PaXOBYETHCS BUXOAIYH 3 BincorkoBuii 1oxin
PO3pPaxyHKy 001iKOBO1 BapTOCTi (hiHAHCOBOTO aKTUBY 0€3 PO3paxOBYETHCS BUXOISUH 3
(dinancosoro roxoxy BpaxyBaHHs BU3HAHOTO PE3€PBY HA 3HELIHEHHS 001ikoBO1 BapTOCTI
(hiHAHCOBOTO aKTHUBY 3
BpaxyBaHHIM BU3HAHOTO
pe3epBy Ha 3HEI[iHeHHS

Po3paxyHOK 04iKyBaHUX KpEAUTHUX 30UTKIB 3/IIHCHIOETHCS B JCKiIbKA €TaIIiB.

Eran 1. Bu3zHaueHHs1 piBHSI KPeIUMTHOI0 PU3UKY HA JATy NMEPBiCHOr0 BU3HAHHS TA HA 3BiTHY AaTy
AediTopchbKol 32a00ProBaHoOCTi, CTPOK MOTALEHHS SIKOI 11le He HACTAB.

PiBeHb/cTajist KpEAUTHOTO PU3HMKY BH3HAYAETHCS B 3aJIE)KHOCTI Bijl HASIBHOCTI a00 BiJICYTHOCTI (pakTopiB,
mo Bm3HaueHi B Tabmmmax 1,2,3. Jlng anamizy BiamoBigHMX (HakTOpiB BHKOPUCTOBYBATH OQIIiHHY
3araJbHOIOCTYITHY iH(OpMAITit0 Ta BHYTPILTHIO iHpOpMaIlito OOpKHUKIB, sIKa HEe € KOH(IIESHIIHO0.

Bu3HauyeHHd piBHA KPEAUTHOIO PU3NKY

Taomuus 1
Husbknii KpeIUTHHI PU3UK
No DaKTOpU PUBHUKY
3/l
1 [No3n4anbHUK B HAMOMIKYiN TIEPCIIEKTUBI Ma€e CTa0lIbHY 3/IaTHICTh BUKOHYBATH MIPUKHSATI Ha cede
3000B's13aHH
2 BiiicbkoBwHii CTaH, HECTIPUATIIMBI 3MiHH €KOHOMIYHHUX Ta KOMEPIIHHUX YMOB B OUTBII BifganeHii
MEPCHEKTHBI MOXKYTh, ajle He 000B'SI3KOBO, 3HU3UTH HOT0 3AAaTHICTD 10 BUKOHAHHS 3000B's13aHb

THo3zuuanvHur/6opocHuK 8 HAUOIUNICHTL NePCREeKMUBT MAE CMAOITLHY 30AMHICMb GUKOHY8AMU NPULHAMI HA
cebe 30008 A3aHHSA, BIOCYMHE 3HAUHE 3DOCAHHS KPEOUMHO20 PUSUKY

Tabmurs 2
CepenHiii KpeAUTHUI PU3UK
Ne DakTOpH pU3UKY
3/1
1 HecBoeuacHe BUKOHAHHS 3000B’s13aHb B MUHYJIUX MIEPiOAax
2 30UTKOBA AiSUILHICTh MO3WYAJIbHUKA 33 OCTAHHIM 3BITHUN NIEPioj
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3 Bin’eMHi uncTi akTHBHY (BIACHUH KaIiTal) 3a OCTaHHIH 3BITHUH nepion

4 HasBHicTh TOTaTKOBOTO OOPTY

5 He3akpuTi cy0Bi CIIpaBH, B IKUX OOPKHHMK BHCTYIIA€ IIO3MBAYEM IIIOI0 CTATHEHHS (DiHAHCOBOTO
Oory 3 TpeTix cTopin/ abo BiANOBiAayeM MO0 MorameHHs GiHaHCOBOTro OOPTy TPETIM CTOPOHAM

6 HeraruHa indopmartis B 3MI o0 aistoBoi pemyTartii

7 HasBHicTh (i3udHOT 0cOON-00pKHMKA/ 200 TIOB’SI3aHUX CTOPIH IOPUINYHOI 0COON-00PKHIKA B
CHHCKax 0ci0, 10 SIKUX 3aCTOCOBAHO CAHKIIII Yepe3 pOCIMChKY arpecito mpotu YKpaiau

8 HoBocTBopeHa opunniHa 0co06a-00pHHK, BiACYTHS aHATITHYHA iHQOpMaIlist

9 BincyTHst Oyap-sika iHpopMallis Ui OLiHKH IJIATOCTIPOMOXHOCTI OOpKHHKA

10 | Omnaru mo Oyab-IKOMY IOTOBOPY 3 MM OOP>KHUKOM HpOCTpoueHi Oinblie, Hix Ha 30 qHIB
(cipoctoBHe npumymieHHs 3rigao MCO3 9)

11 | Hacranns gopc-MakopHHX 00CTaBHH y OOp)KHHKA

12 | IlposnoHratisi CTpOKiB HOTaIIeHHs

3nauni inancosi mpyonowsi nO3UUATLHUKA, YMOBU 002080pY BUKOHYIOMbLCSA He NOBHICMIO, NOA6d
MOoBIpHOCMI OAHKPYMCMBEa ab0 peopeaHnizayii no3uvaibHuKa ma iHue

Taommms 3
Bucoknii KpeAUTHHI PU3HUK
No DaxTOpH pU3UKY
3/1
1 BopxHUK/KOHTparedT OQiIiitHO 3asBUB PO OAHKPYTCTBO
2 BopxHuKa/KOHTpareHTa BU3HAHO OAHKPYTOM/PO3MOYATO MPOLEAYpY JiKBimamii (IpUIMHEHHS)

IOPUANYHOI 0COOM B YCTaHOBJIEHOMY 3aKOHOJJaBCTBOM MOPSAKY

w

Xoda 6 0THAM 13 30BHIIIHIX peHTHHTIB OOP)KHUKA 3a(DIKCOBAHO MOHIDKEHHS 10 PIBHSA «IeOIT»

4 BopxHUK, 110 € eMITEHTOM MIHHUX TaIepiB, 3TTHO 3 TOPSAKOM, iepeadadeHnM HOPMATHBHO-
paBoBUM akToM HartioHanbHOT KOMiciT 3 I[iHHKUX nanepiB Ta (OHIOBOr0 PUHKY, YKIIFOUEHO J0 CIIHCKY
EMITEHTIB, 1[0 MAIOTh O3HAKH (DIKTHBHOCTI

5 BopxHUK/KOHTpAreHT MpOCTPOYMB MOTAIeHHs O0pry OinbT HixK Ha 90 KaneHIapHUX JTHIB

Ymosu docosopy ne suxonyiomocs, 06 €kmugHe ci0uenHs 3neyineHHs inancosoeo incmpymenmy

3a HasBHOCTI ojiHOTO 1 Oijbine (hakTOpiB, OI[iHKA MPOBOJUTHCS BIIIOBIIHO IO YMOB Ti€i craiii, B sKil
BUSIBIICHO (aKTOp pU3UKY. Y pa3i, SKIIO Ha 3BITHY JaTy HeMae 30UIbIICHHS KPEJUTHOTO PU3UKY, OIiHKa Ta
00JIIK aKTHBY MPOJOBKYE 3MIHCHIOEThCA 3a mpaBmwiaMu Cranii 1. fAxmo BusiBieHo dakropu pusuky B Cramii 2
a6o Crapii 3, To OIliHKa TPOBOAUTHCA 32 MPABIJIAMH HaWBHUIIOI CTaIii.

Bukmtouenns: y pasi HasBHOCTi ¢aktopy pusuky Craxmii 3, mMoxke OyTH yXBaJeHO pillIEHHS PO
MPUMTUHEHHS. BU3HAHHS AedosTy OOp>KHUKAa/KOHTpareHTa 3a Takoi YMOBH: OOpPYKHHMK/KOHTPAreHT 3/ilCHHB
MOTaneHHss 0Opry B MOBHOMY 00CsI3i, Ta € OOTPYHTOBaHE CYKEHHS, 10 OOpKHUK/KOHTPATeHT TONPH HAasBHI
(iHAHCOBI TPYAHOII CIIPOMOXHUN 00CITYTOBYBaTH OOPT.

BincoTok HemooTpUMAaHHS rPONIOBOro MOTOKY Ta BiICOTOK PU3MKY HACTaHH: AedoJTy

OuikyBaHHMH BiZICOTOK HEJOOTPUMAHHS IPOILIOBOIO IOTOKY Ta BiJCOTOK PHU3MKY HacTaHHA AedONTy €
Cy0’EKTHBHOIO OIIIHKOIO.

Ha moment 3artBepmxenHst i€l Mopeni OLIHKK pe3epBy IIiJi OYiKyBaHi KpeJWTHI 30MTKH B YKpaiHi
BimmoBimHO 1Mo Hakasy Ilpesmmenta Ykpainm Ne64/2022 Bim 24.02.2022 poky BBeACHHI BOEHHWH CTaH y
3B'53KY 3 MIOBHOMAcIITaOHUM BTOprHeHHAM Pociiicbkoi denepauii Ha Teputopiro Ykpainu.

BijicoTKkn HETOOTpUMAaHHS TPOIIOBOTO MTOTOKY Ta BiJICOTOK PU3HMKY HacTaHHs jaedonty 3rigHo Tabmwmi 4
BH3HAYAIOTHCSI BUXO/SIYM 3 00CTaBUH Ha MOTOYHY JIaTy, BPaXOBYIOUHM HEBIOMHH XapakTep MalOyTHIX MOJiH,
Hernepea0avyyBaHOCTI BOEHHOI CHTYyallil, i BIJIMB HAa MOJANBINY JisSUTBHICTH CyO’ €KTiB TOCIIOJApIOBAaHHS Ta
MPOTHO3HUX OYIKYBaHb IIOJ0 PHU3UKY HACTaHHS ICPONTY Ta HWOTr0 BIUIMBOM Ha CKOHOMIYHI ITOKa3HUKU B
JIepIKaBi.

VY pasi 3MiH 30BHIIHIX ()aKTOPiB, BIACOTKH MOXYTb IMEPETNIANATUCH, BUXOIMYM 13 THX UM I1HIIUX
o0cTaBHH.

Taomums 4
OuikyBaHuii Bi1COTOK HETOOTPUMAHOIO
. . Pusuk HacTanHs
PiBeHb KpeIMTHOrO PU3UKY | TPOIIOBOTO MOTOKY Bijl 3araJibHOT0 rPOIIOBOTO o
nedoary, %
MOTOKY
1 2 3
Hwu3bkuii KpeAnTHHI pU3UK 5% 20%
CepenHiii KpeaTUTHHI pU3MK 30% 50%
Bucokuii KpeAnTHHI pU3UK 100% 100%
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Etan 2. BusHayeHHs1 09iKyBaHOI CyMH HeJOOTPMMAHHS I'POLIOBHX IOTOKIB B 3aJIe5KHOCTI Bi{ piBHSA
KPEIMTHOI0 PH3UKY T PU3HKY HACTaHHA AedoJTy

Henootpumanuii rpomoBuii MOTIK 3aJ€KUTh BiJ PIBHSA KPEIUTHOTO PH3HMKY. UMM BHIIE KpeIUTHUN
PH3HK, TUM OUIBIIE BipOTiJHICTH Ta CyMa HEAOOTPUMAHHX IPOIIOBHX MTOTOKIB.

3arajipHa CyMa HEIOOTPUMAaHHSA TpPOIIOBHX IIOTOKIB BH3HAYAETHCS UUIIXOM MHOXXEHHS PO3MIpy
JOTOBIPHUX TPOLIOBUX HOTOKIB HA OYiKYBAaHMH BICOTOK HEJOOTPHMAHHS 3 YpaxyBaHHSM PU3UKY HACTaHHSI
nedonTy, BUBHAYCHOTO y BijcOTKaX. ['pOIIOBI MOTOKM CTPOK MOTamieHHsS SKUX Oinbine 12 MicsIiB 31 3BiTHOL
JaTH PO3PaXOBYIOTHCS 3 YPaxyBaHHSM CTaBKH AUCKOHTYBaHHS BiAMOBIHO M0 cymxeHHs [Ipumitka 5.4).

Jnsi rpomoBux kowrtiB (y 0e3rotiBkoBiii (popMi Ha MOTOYHHX Ta JENMO3UTHHX paxyHka), DoH
3aCTOCOBY€E PENTHHIOBY MO/IeJIb OILIHKH OYiKYBAHUX KPeIUTHHUX 30MTKIB:

YMoBu DaKkTOp PU3HKY OuikyBa Pusux
po3MileHHst HUH HACTaHHSA
KOIITIB BigcoTok | pedoary,
PU3UKY %
1 2 3 4
I'pomrogi Bank 3 BHcoKor0 HafilHICcTIO (IHBeCTULIHHMI piBeHb peiTHHTY UAAAA , UaAA, uaA, 0,001% 10%
KOILTH HA uaBBB, uaK1, uaK2, uaK3; piBens HafifHOCTI 5,4, 1110 IPUCBOIOETHCS PEHTUHIOBUMHI
I0TOYHOMY areHCTBaMH, sIKi BHECEH1 10 Jep>kaBHOTO pPeecTpy yMOBHOBaKEHUX PEHTHHTOBUX
GAHKIBCHKOMY AreHTCTB HKIIIDP) i _ _
pAXyHKY B.aHK 3 61n§m HHU3BKHM KPE/UTHHM peI/ITI/IHFOM“(Cl'IeKyHﬂTI/IBHI/II/I piBEHb peHTHHIY; 5% 20%
piBeHb HafiiHOCTI 3,2,1, 110 IPUCBOIOETHCS PEHTHHIOBIMH areHCTBAaMH, sIKi BHECEHI J10
Jlep>kaBHOTO peecTpy ynoBHOBaxeHUX pedTuHroBux areHrcts HKIIIIDP)
[puitasatrsa HBY pintenns npo JikBizariro 6aHKiBChbKOT YCTAaHOBH Ta BiJICYTHOCTI 100% 100%
HMOBIPHOCTI IOBEPHEHHS TPOIIOBUX KOIITIB
Jlenosurun bank 3 BHCOKOIO HaIHHICTIO (IHBECTHIIIMHNHI piBeHb peUTHHTY UAAAA , UaAA, UaA, 0,001% 10%
oBepHaiir, uaBBB, uaKl, gaKZ, uaK3; piBEHb HAIIHHOCTI 5,4, 1110 TPUCBOIOETHCS PEHTHHIOBUMHU
JICNO3HTH /10 areHCTBaMH, SIKi BHECEH1 10 Jlep>kaBHOTO pPeecTpy yMOBHOBaKEHUX PEHTHHTOBHX
sanuTamHs Ta |SLCHTCTB HKITIDP) .
P — B.aHK 3 61mfm HU3bKHM KPETUTHAM PEUTHHIOM (CHEKYJIATUBHUIN PIBEHb peﬁ:l‘PIHFy; . 5% 20%
piBeHb HaxiiiHOCTI 3,2,1, 1110 IPUCBOIOETHCS PEUTUHIOBUMH areHCTBAMH, SIKI BHECCHI 10
CTPOKOM. Ao . | JepxaBHoro peectpy ynoBHOBaXxeHHX peiituarosux arenrcTs HKIIIDP)
TPLOX MICHIIE [ 1T yiipgrrs HBY pimenns mpo TiKBigamiio 6aHKIBCBKOI YCTAHOBH Ta BiACYTHOCTI 100% 100%
HMOBIPHOCTI IOBEPHEHHS TPOIIOBUX KOIITIB
Jleno3utn BaHk 3 BHCOKOIO HaiifHICTIO (IHBECTHIIIHHIIA piBeHb peUTHHTY UAAAA | UaAA, UaA, 10% 10%
CTPOKOM Bift uaBBB, uaKl, L}aKZ, uaK3; PiBEHBb HaIIHOCTI 5,4, 1110 PUCBOIOETHCS PEHTHHIOBUMH
TPbOX Micsiuip | ATCHCTBAMH, SIKi BHECEHI 210 Jlep»kaBHOTO PeecTpy YIOBHOBKECHUX PEHTHHIOBHX
i GLIbLIe arentctB HKIITIDP)
baHk 3 0L HU3bKUM KPEIUTHUM PEUTHHTOM (CHEKYJISATUBHUIA PIBEHb PEHTHHTY; 20% 20%
piBeHb HamiitHOCTI 3,2,1, 10 MPUCBOIOETHCS PEUTHHIOBUMHE areHCTBAMH, SIKi BHECEHI 10
Jlep:kaBHOTO peecTpy YIOBHOBaKEHUX peHTHHTOBHX areHTcTB HKIITIDP)
[puitasitrsa HBY pinenns npo mikBizariro 6aHKiBCbKOT YCTAaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS I'POIIOBHX KOLITIB

OuixkyBaHi KpeAUTHI 30MTKH Bi10OpakaloTh BIacHi odikyBaHHS DOHAY 11010 KPETUTHUX 30UTKIB.

5.6.Cyootcenns w000 openou

®doH opeHjye HEXKUTIOBE NpuMimleHHs (openponasenb — ®OIl AHTIMOHOBA HAJIS ITOPIBHA,
inenTHdiKamiitHuiA Ko7 ¢iznyHOi 0codm 2151609264), 3rimHO JloroBOpY opeHmu Hepyxomoro maitHa Ne22022024
Bix 22 mororo 2024, cTpok opeHau 3 22 arotoro 2024 poky a0 31 rpymaas 2025 poky.
KepiBHHIITBO HE Ma€e OOTPYHTOBAHOI BIEBHEHOCTI Y TOMY, III0 B MOJAIBIIOMY Oyl peanizoBaHa MOXJIUBICTb
MOJIOBXKEHHS CTPOKY [ii 11boro gorosopy. @oH 3acTOCOBYE 3BINbHEHHS BiJl BU3HAHHS OPEHAM, NepeadayeHi 1.
5 MC®3 16 (KOPOTKOCTPOKOBa OpPEHa) Ta BU3HAE OPESHIHI IUIATeKi Ha IPSMOJIHIMHINA OCHOBI.

Ini qskepesia HeBUZHAYEHOCTI:

@®oH/ HE MOXKE TOCTOBIPHO OLIHUTH BIUIUB Ha (hiHAHCOBHMI CTaH OyIb-5IKOTO MOJANBIIOrO MOTIpHICHHS
cUTyalli 3 JIKBIJIHICTIO HAa (DIHAHCOBMX PHHKAX Ta IIJBUIICHHS HECTaOLILHOCTI HA BaJIOTHMX pHHKaxX. Ha
nyMky DoHJy, BKUBaIOThCS yCI HEOOX1/IHI 3aX0AM IS MIATPUMKH KUTTE3MATHOCTI Ta 3pOCTAHHS JiSUIBHOCTI Y
noToyHux ymoBax. OOnacTi, 1€ Taki Cy[KEHHS € OCOOJMBO BaKJIMBHMH, OONACTi, IO XapaKTEPHU3YIOTHCS
BHUCOKHM pIiBHEM CKJIQJIHOCTI, Ta 00JacTi, B SIKUX MPHITYIICHHS W PO3PaxyHKH MArOTh BEJIMKE 3HAYCHHS JUIS
miaroroBku (inaHcoBoi 3BiTHOCTI 32 MC®3, okpim poskputux Buiie B [IpumiTii 5 (Cy/KeHHS MIOAO OIIHKH
CrpaBeJIMBOI BapTOCTI aKTHBIB, BITHECEHUX /0 3-TO PiBHA i€papxii clpaBeAMBOI BapTOCTi; CYAKEHHS II0JI0
TEPMiHIB yTpuMaHHs (iHAHCOBUX IHCTPYMEHTIB), HaBeeHi B [Ipumitiii 6.

Cmynine nozawienns 0edimopcokoi 3abopeoéarnocmi. TOBapUCTBO OIIHIOE BIPOTIAHICTh MOTAMICHHS
TOProBoi 1e0ITOpchKOi Ta iHIIOI 3a00proBaHOCTI HAa OCHOBI aHaNi3y OKpeMHX I0roBopiB. dakrtopu, fKi
OepyThCs 10 YBard, BKIIOYAIOTh aHAI3 32 TEPMiHAMU IMOTAIeHHs Je0iTOPChKOI 3a00proBaHOCTI Y MTOPiBHSHHI
13 TUIATKHOKO iCTOPI€I0 Ta IOCTYITHY PUHKOBY 1HQOPMAITIIO 1II0JI0 3ATHOCTI KOHTPAreHTa 3AiHCHUTH oIuiaty. Y
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BUMAJKY, SKIIO (aKTUYHI CyMH TOBEPHEHb BHABIATHCS MEHIIMMH 3a OLIHKMA KEPIBHUITBA, TOBAPHCTBO
3MyIieHe Oyze BiqoOpa3uTH J0JaTKOBI BUTPATH HA TIOKPUTTS 30UTKIB BiJ 3MEHITICHHS KOPUCHOCTI.

O1iHKH Ta CyKCHHS MiAJSraloTh NOCTIHHOMY aHajli3y Ta 0OyMOBJIEHI MUHYJIUM JOCBiZIOM KEPiBHHUITBA
Ta iHIIMX (aKTOpax, B TOMY YMCIIi Ha OUiKyBaHHSAX BIJTHOCHO MalOYyTHIX MOMiil.

6. Po3kpurrs indopmanii 11010 BAKOPUCTAHHSA CIIPABEIJINBOI BAPTOCTI
6.1. MeToauKku OLiHIOBAHHS TA BXi/IHi 1aHi, BAKOPUCTAHI JJ1sl CKJIAJaAHHA OLiHOK 32 CPaBelJINBOI0

BapPTICTIO

OIIiHKY CTIpaBeIINBOT BAPTOCTI aKTHUBIB Ta 3000B’s13aHb, TOOTO TaKi OIHKH, 5IKi BUMararotbcst MCD3
9 ta MC®3 13 y 3BiTi ipo piHaHCOBHII CTaH Ha KiHEIb KOYKHOT'O 3BITHOI'O MEPiOy.
ToBapucTBO 37iMCHIOE BUKITIOUHO Oe3MepepBHi OLIHKH CHpaBEAIMBOI BAPTOCTI aKTUBIB Ta 3000B’s3aHb,
TOOTO TaKi OmiHKH, 5Ki BUMararoTecst MCD3 9 «Dinancosi incTpymenT» Ta MCD3 13 «Or1inka cripaBeIuBoi
BapTOCTi» y 3BiTi Mpo (piHAHCOBUI CTaH Ha KiHELb KOKHOTO 3BiTHOTrO mepiony. ToBapucTBO BinOupae BXigHi
JlaHi, SIKi BIATMOBIAAIOTh XapaKTEPUCTUKAaM aKTHBY Y 3000B's13aHHsI, IO X Opayin O 10 yBaru y4aCHUKH PUHKY B
oriepariii 3 aKTHBOM 91 3000B'sI3aHHSM.

Knacu akTuBiB Ta Meton
3000B’s13aHb, MeToauku OiHIOBAHHSA OL[IHKH Buxigni gani
OIL[IHEHHX 32 (pUHKOBHIA,
CIpaBelIHuBOI0 JDOXiTHUIA,
BapTIiCTIO BUTPATHHIH)
[HCTpyMeHTH KariTamy I[TepBicHa oliHKa 3/1IHCHIOETHCS 3a iX PunkoBuit Bip>xoBuii cnucok,
(JacTKH rocnogapchKux CIpaBeJIMBOIO BAPTICTIO, sIKa 3a3BUYAl JoxigHuit Oip>xoBuii Kypc,
TOBapUCTB) JIOPIBHIOE I[iHi omepaliii, B X011 Akoi OyB KonTtpakTHi yMOBH,
oTpuManuii aktuB. [logasnbiia oriHKa diHaHCOBa 3BITHICTh
3IIACHIOETHCS 32 CIIPABENINBOIO BAPTICTIO HA €MITEHTIB
JaTy OLIHKH. Y BUINAAKaX KOJIU HasIBHOI KOpPIOPaTHBHUX MPaB
OCTaHHBOI iH(pOpPMAIIiT I0I0 TAKUX
IHCTPYMEHTIB KalliTary HEeAOCTaTHBO, 00
BU3HAYHUTH CIPABEUINBY BapTicTh, a00 KON
ICHY€ ITUPOKUIA Jiarma30H MOKIMBHX OI[IHOK
CIpaBeJIMBOI BAPTOCTI, TOJ1 COOIBAPTICTH €
HaWKpalolo OIHKOK0
I'porroBi komty Ta ix I[TepBicHa olliHKa 3/1iHCHIOETHCS 32 PunkoBHiH, Odiuiiini kypcu HBY
€KBIBAJICHTH CIpaBEeUIMBOIO BapTICTIO, sIKa JIOPIBHIOE iX JoxigHuit
HOMiHanbHil BapTocTi. [loganbina ominka 3a
aMOPTH30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOUH
MeToA e(heKTUBHOTO BiICOTKA 32 BUPAXyBaHHS
pe3epBY MiJ] O9iKyBaHi KpeAUTHI 30UTKH
[Totouna mebiTopcrka [NepBicHa oriHKa 3MiHCHIOETHCS 32 JoximHuit KonTtpakTHi yMOBH
3a00ProBaHICTh (OKPIM CIpaBEITMBOIO BAPTICTIO, KA 3a3BHYAN
JIe0ITOPCHKOL JIOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi
3a00pPTrOBaHOCTI 32 OUIKYBaHHUX KOHTPAKTHUX TPOIIOBUX MOTOKIB.
BUJIAHVMH aBaHCAMM) [Mopanpina oniHKa 31iHCHIOETHCS 3a
aMOPTH30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOUH
MeToA e(heKTUBHOTO BiICOTKA 32 BUPAXyBaHHS
pe3epBy MiJ] O4iKyBaHi KPEAUTHI 30UTKU
ITotouHi 3000B’13aHHSA I[TepBicHa o1liHKa 3/1iIHCHIOETHCS 32 Burparamii KoHTpakTHi yMOBH

CIpaBeJINBOIO BAPTICTIO, sIKa 3a3BUYAi
JIOPIBHIOE BapPTOCTI MOTAIICHHS, TOOTO CyMi
OYIKYBaHMX KOHTPAKTHHX I'POLIOBHUX MMOTOKIB.
ITomaneina oriHKa 341HCHIOETHCA 3a
aMOPTH30BaHOIO COOIBapPTICTIO, 3aCTOCOBYIOUH
MeTo/1 epeKTUBHOTO BiICOTKA

6.2. PiBeHnb iepapxii cnpaBeajiMBoi BapTOCTi, 10 SIKOT0 HAJIEKATh OWIHKH CNIPABEIJIMBOI BAPTOCTI

(muc.2pn)
Knacu aktuBiB Ta 1 piBenb 2 piBeHb 3 piBeHb
3000B’s13aHb, (Ti, 0 MalOTH (Ti, 110 HE MAKOTH (Ti, IO HE MAIOTh Ycnoro
OI[IHEHHMX 32 KOTHPYBaHHS, Ta KOTHPYBAaHb, aJie KOTHPYBAaHb 1 HE €
CIPaBEeITUBOIO CIOCTEpPEKYBaHi) CIIOCTEPEIKYBaHI) CHOCTEPEKYBAaHHMHU)
BapTICTIO
JlaTa omiHku 31.12.2024|30.09.2025(31.12.2024 | 30.09.2025|31.12.2024|30.09.2025| 31.12.2024 | 30.09.2025
TasecTuiii B - - - - 660 - 660
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KOPIIOpPaTHBHI
IpaBa iHIIKUX
TOBAPHCTB

6.3. BIJIMB BHKOPMCTAHHA 3aKPUTHX BXiIHMX HaHUX (3-ro piBHS) A NEPIOAMYHMX OLIHOK
CIpaBeAINBOI BAPTOCTi HA MPUOYTOK 260 30UTOK
3a mepion 3 01 ciuas 2025 mo 30 Bepecusi 2025 BHKOpUCTaHHS JaHUX 3-TO PIiBHA HE 3IiHCHUIO
HETaTUBHOTO BIUTUBY Ha (iHAHCOBHIA pe3yibTar AisiibHOCTI DoHIy.

6.4. [lepemimenns Mi:k piBHsIMH i€epapxii cipaBe1yIMBOI BAPTOCTi
3a nepion 3 01 ciunst 2025 mo 30 Bepecust 2025 nepeBeaeHs MiXK piBHAMHE iepapxii He OyIo.

6.5. Pyx akTuBiB, 1110 OIIIHIOIOTHCSI 32 CMIPABEVIMBOI0 BAPTICTIO 3 BUKOPUCTAHHAM BUXITHUX JaAHUX

3-ro piBHs iepapxii

(muc.2pn.)

Kaacu akTHuBiB,
OLliHEHHX 32

Crarra (cTaTTi)
y npudyTKy a60

CIpaBelJINBOI0 3aaMIKM CTAaHOM Ipundanns 3aIMIIKN CTAaHOM SGHTY. V SKiii
BapTICTIO 3 na 31.12.2024 (nponaski) na 30.09.2025 vy
npuoyTKH ab6o
BHKOPUCTAHHAM 6 .
3-ro piBHg iepapxii 30MTKHM BH3HaHI
[aBecTumii B
KOPIIOPATHBHI MpaBa - 660 660 -

IHIINX TOBapHCTB

6.6. Inmi po3kpurts, mo Bumaratsess MC®3 13 «Ouinka cnipaBeIJuBoi BapTOCTi»
CrpaBeanuBa BapTicTh (DiHAHCOBUX iHCTPYMEHTIB B ITOPIBHSHHI 3 1X 0a71aHCOBOIO BapTiCTIO

(muc. epn.)
HaiiMeHyBaHHs BasiancoBa BapTicTh CunpaBe1inBa BapTicTh
31.12.2024 30.09.2025 31.12.2024 30.09.2025
I'poriioBi KomITH 5040 159 5040 159
ITotouni 30008’ s13aHHS 30 0 30 0

KepiBaunreo @oHAy Ta yNpaBIiHCHKUI IMEpCOHAN KOMIMAHii 3 YHpaBIiHHS aKTHBAMH BBa)ka€, IO
HaBeJIeHI PO3KPHUTTS OO 3aCTOCYBAHHS CHPABEAJIMBOI BapTOCTi € AOCTATHIMH 1 HE BBaXkae, IO 32 MEXKaMH
(iHaHCOBOI 3BITHOCTI 3ajummiacs Oyap-sgKa CyTTeBa iH(OpMaIlis MO0 3aCTOCYBaHHs CIIPaBeIMBOI BAPTOCTI,
sIKa MOXe OyTH KOPHCHOIO JUIS KOPHCTYBadiB (DiHAHCOBOI 3BITHOCTI.

7.Po3kputTs indopmanii, 1o miaTBepaKye cTaTTi NofaHi y ¢piHaHCOBHX 3BiTaxX

3BiT npo ¢inancosuii cran cranom Ha 30.09.2025:

7.1. Inwi HemoTo4Hi GiHAHCOBI aKTHBHU
HenotouHi ¢iHaHCOBI iHBECTHIIIi B KOPIIOPATUBHI IpaBa iHIINX TOBAPUCTB.

KopmopatuBHi mnpaBa, siki OOJIIKOBYIOTBCS B CKJIaJli HEMOTOYHUX (DIHAHCOBUX IHBECTHIIIH BXOISTH JIO
ckiany iHBectuiiiHoro moprdemto. lllomo HasBHUX Ha OamaHCi GiHAHCOBUX IHBECTHUIIIN BiACYTHs iHQOpMAIisd
LI00 BHUSBJICHHS O3HAK iX JOAATKOBOTO 3HELIHEHHS.

MerTovka BU3HAYESHHSI CTIPaBe]JIMBOI BAPTOCTI KOPIIOPATUBHHX MPAB HACTYITHA!

a) B pik mpuaOaHHS iHBECTHUIIISA OIIHIOETHCS TI0 OAJTAHCOBIN BapTOCTI,;

0) YaCTKH TOBApHUCTB, SIKi 110 pe3yJbTaTaM € MPUOYTKOBUMH, 200 30MTKOBUMU TEPIIUN PiK, OI[IHFOIOTHCS
1o GaaHcoBii BAPTOCTI;

B) YaCTKU TOBAPUCTB, SIKi TI0 pe3ysIbTaTaM JisUIbHOCTI 32 TOTIEPE/IHi JiBa Ta OiIbIIe POKH € 30MTKOBUMH,
OLIIHIOIOTHCSI LIISIXOM 3aCTOCYBAHHSI JI0 LIIHM NPUAOAHHS MTOHIKYIOUMX KOe(Ili€HTiB, a caMe:

- SIKIIIO TOBAPHCTBO € 30MTKOBMM Ha MPOTsI31 IBOX OcTaHHIX pokis, [TK =0,75;

- SIKIIIO TOBAPUCTBO € 30MTKOBUM Ha MPOTs3i TPhOX ocTaHHiX pokis, [TK=0,50;

- SIKILJO TOBAPUCTBO € 30MTKOBUM Ha MPOTs3i YOTUPHOX OCTaHHiX pokiB, [IK=0,25.

I) y BUOAJIKy BiTHOBJICHHS NPHOYTKOBOCTI MisIBHOCTI TOBAapUCTBa, OajaHCOBAa BapTICTh YaCTKU
30UTBIIYETHCSl HA CYMY OCTaHHBOI YIIIHKH, a came:

- 3a MIACYMKaMH IIEpLUIOro pPOKy NpUOYTKOBOI MisJIBHOCTI BiJHOBIIOETHCS CyMa YLIHKH, sKa
3aCTOCOBYBAJIACS B OCTaHHIN pik 30MTKOBOI HisIIEHOCTI;

- 33 TMiJICyMKaMH Jpyroro pPOKy MpHOYTKOBOI JisSUILHOCTI BiJJHOBIIOETBCS CyMa VI[HKH, SKa
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3aCTOCOBYBAJIACs B MEPEAOCTAHHIN PiK 30MTKOBOT JiSUTEHOCTI.

KopnoparusHhi YacTka B Yacrka B | banancoBa | BusBiaeni | IlonmxkyBa | CnpaBeasiusa
npasa CTATYTHOMY | CTAaTyTHOMY | BAapTiCTh, O03HAKH JIbHUH BapTIicCTh,
KamiTaJi KamitaJi THC. TPH | 3HelliHEeHHs | KoedilieHT THC. TPH
eMiTeHTa, eMiTeHTa,
% THC. TPH
TOB "®K"Onnaitn 10% 660 660 Hi - 660
®Dinanc"
BCbHOI'O 660 660 - 660
7.2. ToproBejibHA Ta iHIIA NOTOYHA AediTOPCHKA 3a00ProBaHicTh
(muc.2pH.)
3mict 31.12.2024 30.09.2025
MepBicua | Pe3eps min| banancoBa | IlepBicHa | Pe3seps min| banancosa
BapTicTh | ouikyBaHi | BapTicTh BapTicTh | o4ikyBaHi | BapTicTh
KpeauTHi KpeauTHi
30UTKH/ 30UTKH/
POK3 POK3
JleGitopcbka 3a00proBaHicTh 3a
BUIAHUMH aBaHCAMU 3005 3005 4 - 4
JleGitopcbka 3a00proBaHicTh 3a
HapaxoBaHUMH JOXOAaMH (BIICOTKH
I10 TO3UKaM) - - 424 (64) 360
JebiTopcrka 3a00proBaHiCTh 3a
BUIAaHUMU ITO3UKaMU - - 6500 (975) 5525
Toprose/jbHa Ta iHIIA IOTOYHA
aediTopcbka 3a60proBaHicTh 3005 3005 6928 (1039) 5696
Indopmanis momo xediTopie cranom Ha 30.09.2025:
HajimenyBaHHA €APIIOY JdoxkymeHT Horosipna Ipexmer Jara
aediTopa BapTicTh 3aboproBaHocTi NorameHHs
3a00proBaHoCTI 3riHo
Ha 3BiTHY Jary, JI0TOBOPY
TpH.
TOB "®dinancosa | 42254696 Horoip mo3uku  Ne | 4 000 000,00 Bugana mosuka
KOMIIaHisA 070525-1 BIJ 06.05.2026
"Onunaity @inanc” 07.05.2025
TOB "®dinancosa | 42254696 Horoip mo3uku  Ne | 2 500 000,00 Bunana mosuka
KOMIIaHisA 200525-1 BIJ 19.05.2026
"Omntaiin @inanc” 20.05.2025
TOB "®dinancosa | 42254696 Po3spaxynok Bigcotkis | 18 082,19 HapaxoBani 01.10.2025
KOMIIaHis 31.05.2025. [To3uka BIZICOTKH 3a
"Omnnaiin Pinanc" 200525-1 BUIAHOIO MTO3HMKOIO
TOB "®dinancosa | 42254696 Po3spaxynok Bigcotkis | 45 205,48 HapaxoBani 30.10.2025
KOMIIaHis 30.06.2025. [To3uka BIZICOTKH 3a
"Omnnaiin Pinanc" 200525-1 BUIAHOIO MTO3HMKOIO
TOB "®dinancosa | 42254696 Po3paxyHOk  BiJICOTKIB HapaxoBani
KOMIIaHis 31.07.2025. TTo3uxa | 46 712,33 BIZICOTKH 3a 01.12.2025
"Omnnaita ®inauc" 200525-1 BUIAHOIO TTO3UKOIO
TOB "®dinancosa | 42254696 Po3paxyHOK BifCOTKIB Hapaxosani
KOMIIaHis 31.07.2025. Tlosuxka | 74 739,73 BIZICOTKH 3a 01.12.2025
"Ownnaiin dinanc" 070525-1 BUJIAHOIO TTO3HKOIO
TOB "®dinancosa | 42254696 Po3paxyHOK  BifCOTKIB Hapaxosani
KOMIIaHis 31.08.2025. TTo3uxka | 46 712,33 BIZICOTKH 3a 31.12.2025
"Ownnaiin ®inanc" 200525-1 BUJIAHOIO TTO3HKOIO
TOB "®dinancosa | 42254696 Po3paxyHOK  BifCOTKIB Hapaxosani
KOMIIaHis 31.08.2025. TTo3uxa | 74 739,73 BIJICOTKH 3a 31.12.2025
"Omnmnaitn @inanc” 070525-1 BHIAHOIO TIO3UKOIO0
TOB "®dinancosa | 42254696 Po3paxyHOK BiZCOTKIB HapaxoBani
KOMIIaHis 30.09.2025. TTo3uxa | 45 205,48 BIZICOTKH 3a 30.01.2026
"Omnmnaitn @inanc” 200525-1 BHIAHOIO TIO3UKOIO0
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TOB "®dinancosa | 42254696 Po3paxyHOoK  BifCOTKIB HapaxoBani
KOMIIaHis 30.09.2025. Io3uka | 72 328,77 BIZICOTKH 32 30.01.2026
"Owunaiin ®inanc" 070525-1 BUJAHOIO TIO3UKOI0
OOIT 2151609264 | Jorosip opeHau 4200,00 Bunanwii aBanc 3a | 31.12.2025
AHTIMOHOBA HEPYyXOMOTO MaifHa opeHxy odicHOTO
HAIA Ne22022024 Bix 22 TIPUMIIICHHS
ITOPIBHA moToro 2024
Y "APIOPY" 21676262 Paxynkox NeAD-P®- 240,00 Bupmaunwmii aBanc 3a | 31.12.2025
[141049 Bix 20.01.2025 iHpopManiiHi
NIOCJIyTH
7.3.I'pomioBi KOoITH Ta iX eKBiBaJTeHTH
(muc.zpn.)
30.09.2025 31.12.2024
-TPOILIOBI KOIITH y 0€3roTiBKOBill ()opMi B HaliOHaJbHIA BaJIOTI HAa MOTOYHOMY -
6ankiBcrkoMy paxyHKY [IAT «BAHK BOCTOK» i
-TPOILIOBI KOIWITH Yy 0€3roTiBKOBil (hopMi B HaliOHaJbHIA BaJIOTI HAa MOTOYHOMY 159 5040
OankiBcbkomy paxyHky AT "Yuisepcan bank"
Ycboro rpomoBi KOmTH 159 5040
(muc.2pn.)
01.01.2025- 01.01.2024-
Hpumitkn  30.09.2025 30.09.2024
Inwi HagxomxkeHHs! Bi onepaniiinoi AisabHOCTI 281 8905
- 8IOCOMKU HA 3ATUUOK HA NOMOYHOMY OAHKIBCLKOMY
DAXYHKY 151 545
-NOBEPHEHHSL 2APAHMITIHO20 NIAMENCY - 8360
-OMPUMAHI BIOCOMKU 34 GUOAHUMU NOZUKAMU 130 -
I}.mn BUILIATH rPOIIOBHX KOIITIB 32 onepauiiitoro (6804) (8740)
AiSTbHICTIO
-cniama 2apanmitino2o/3a6e3neuysanrbHo20 HaAAmedlcy - 8360
-8UHA2OPOOA 3a O02080POM YUBITLHO-NPABOBO20 304 224
Xxapaxkmep, 8 m.y. nOOAMKU Ma COYIATbHUL BHECOK
-peecmpayitini 300pu ma 0epicasHe MUMo 3a NEPEUHHY - 156
peecmpayiio cmamypHoz20 Kanimaniy ma HeCeHHs 3MIiH 00
pezanamenmy
-8UOAHO 2POULOBE NOUKU 6500 -
-BUNIAYEHT ABAHCU 3a NONEPEOHIMU Y200aMU Ha KYNiGto 2320 )
KOpNnopamusHux npas
Inmi HaaxomxeHHs1 (BUOYTTH) rPOLIOBUX KOIITIB 2340
-nOBEPHENHS ABANCOBUX NIAMENCIE 30 KOPNOPAMUBHI 2340

npasa

7.4.BaacHuii kamitan

3apeecTtpoBanuii craryTHmii kamitaa. IloyatkoBuii cratytHuid Kamitan @OHIY 3aTBEpAKEHO
Pimennsm enmunoro 3acHoBHuMKa Ne 1 Big 31.07.2023 poky i cranoButh 8400 Tuc. rpH. [loyatkoBuii BHUITyCcK
akuiit kopnopatuBaoro iuBectumiiHoro Gouxy AT «EJIIHTTOH» 3niticaeno Ha 3aransay cymy 8400000 rpH.
Ta CKJIAJIA€THCS 3 MPOCTUX IMEHHMX aKLiil B eJIeKTPOHHIH GopMi HOMiHaIBbHOIO BapTicTio 1,00 rpH. 3arajibpHOO
kinpkicTio 8400000 1mt. Bumyck BHeceHO 10 €IMHOTO JEP)KABHOTO PEECTPY IHCTHTYTIB CIHIJIBHOTO
IHBECTYBaHHs, 110 MiaATBepuKyeThes Crimorreom Ne 004288 Bin 18.01.2024.
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[Ipotsirom 3BiTHOTO Nepiony akuii oHay He OynM AOMyIIEHi 10 TOPriB Ha (OHIOBUX OipHKax.

[TowarkoBuit craryTHHi Kamitan ToBapucTBa chOpMOBAHO TMOBHICTIO 32 PaXxyHOK TPOIIOBUX KOIITIB
3aCHOBHUKA, IO MiATBEPIKYETHCS TUIATIXHOKO IHCTPYKIIEIO B HalioHambHIN Bamtori Ne 239 Bixg 28.12.2023
POKY.

[IpoTokomoM mo3aueproBux 3arajibHuUX 300piB yuacHukiB @oumy Ne 3 Bix 09.04.2024 poky 3aTBepIKeHO
30iTBIIEHHST CTAaTYTHOTO Kamitaixy KopropatuBHoro imBectuiliiHoro (oumy AT «EJIIHI'TOH» 3 meroro
cnineHoOro iHBectyBanHs Ha 126600 Ttuc. rpH. Cranom Ha 09.04.2024 poxy mpoBeneHa Iep)KaBHa PEeeCTpaiis
3MmiH 70 CtaTyTy, OB’ si3aHa 31 30inbimeHHsaM ctaryTHoro Kamitany AT «EJITHIT TOH» mo po3mipy 135000 Tuc.
rpH. Heorutauenwit kamitan cranom Ha 30.09.2025 poky TtoBapuctBa ckiagae 126600 Tuc. TpH.,
3apeecTpoBaHuii ctaryTHui Kamitan ckiaanae 135000 tuc. rpH.

Henoxkpuruii 30uTok crtanoMm Ha 31.12.2024 cknaB 385 TuC.TpH., 32 paXyHOK OTPUMAHOTO B 3BITHOMY
nepioni 30utky B cymi 1307 THc. rpH., 30iabmUBCs Ha cyMy 30uTKy Ta ctanoMm Ha 30.09.2025 ckna 1692 Tuc.
TpH.

Bnacuuii kamitan (uucti akruBu) ®ouay cranom Ha 31.12.2024 ta 30.09.2025 cknap 8015 tuc.rpH. Ta
6708 THC. IpH. BiAMOBIAHO.

KopuryBanHns, siKi MOXXYTh BUHHKATH y pa3i 3MiH OOJIIKOBOI MONITHKH, BUIPABICHHS ITOMIJIOK Ta OyIb-
SIKUX IHIIMX 3MiH HE MTPOBOAUIHCH.

7.5. TorpiBesibHA Ta iHIIIA MOTOYHA KPeAUTOPCHKA 3a00ProBaHicTh

(muc.2pn.)
31.12.2024 30.09.2025
-3a00proBaHiCcTh MO BUILIATI BUHATOPOAH 10 oroBopam LITX 19 -
-3a00proBaHiCcTh MO CIUIATI MOJATKIB 1 300piB 3 BUHaropoau mo gorosopam LITX 11 -
¥Ycboro noTouHa KpeauTopcbKa 3a00propaHicTb 30 -
7.6. Inmi gjoxoau
(muc.2pn.)

01.01.2025-  01.01.2024-
30.09.2025 30.09.2024

: . 151 545
-BixgcoTku Ha 3aMHIIOK HA TOTOYHOMY OaHKIBCBKOMY paxyHKaMH
: 554 -
-Bixcotku 3a BUnaHMMHU O3UKaAMH
Yeboro inmi goxoan 705 545
7.7.AqMiHicTpaTUBHI BUTPATH
(muc.2pn.)

01.01.2025- 01.01.2024-
30.09.2025 30.09.2024

Bunaropo/ia royioBi Ta 4iieHaM HarJISI0BOI pau 274 224
Bunaroposa 3a ynpaBiiiHHS aKkTHBAaMHU 540 399
JlenozurtapHi mMociyru 7 10
JepxMuTo Ta peectpamiifHuii 30ip 3a peecTpallito BUIycKy akiiit ®onmy - 156
Iadopmaniitai mocmyru 3 HaganHs ELIT 1 1
Iadopmarniitai nmocryru/HaganHs npaBa JOCTYITY 0 IPOTPAMHOTO 3a0e3IeYeHHS 3 2
1010 TOJIaHHS 3BITHUX JaHUX B KOHTPOJIIOKOYI OpraHu

Hotapianbai BuTpatu 17 12
Kowmicist 6aHKiB 3a po3paxyHKOBO-KacoBi onepartii 3 3
OpeHnjia 0(hiCHOTO MPUMIIIIEHHS 38 23
AyIUTOpPCHKI OCITYyTH 90 30
Ycboro agMiHicTpATHBHUX BUTPAT 973 860

7.8.IlonaTok HA MPUOYTOK

Bigmosiauo mo m.m.141.6.2 m. 141.6 ct.141 «IlogatkoBoro Komekcy Ykpaiam» Big 02.12.2010, Ne
2755-VI: «3BUNBHSIOTHCA BijJl OMOJATKYBaHHS KOINTH CIUILHOTO I1HBECTYBaHHS, a came: KOIITH, BHECEHi

3aCHOBHUKAMH KOPIIOPATUBHOTO (OHJY, KOIITH Ta 1HII aKTHUBH, 3aJIy4CHI BiJl YYACHHKIB IHCTUTYTY CIIIBHOTO
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IHBECTYBaHHS, JOXOJU BiJ| 3[IHCHCHHS OIEpaliii 3 aKTUBaMU IHCTUTYTY CIIUILHOTO 1HBECTYBaHHSI, JTOXOJH,
HapaxoBaHi 3a AKTUBAaMM IHCTUTYTY CIIUIBHOTO iHBECTYBaHHS, Ta I1HIII JOXOOH BiJl AiSTIBHOCTI iHCTHUTYTY
CIIJILHOTO 1HBECTYBAaHHS (BIJICOTKH 3a IMMO3WKAMH, OPEHIHI (JI3MHTOBI) TIATEX1, POSUITI TOIIO).»

Cranom Ha 30.09.2025 poky pe3ynbTaroM AisuibHOCTI ToBapucTBa € 30uTOK y po3mipi 1307 THc. rpH.
Butpati 3 nogatky Ha npuOyTOK Yy 3BITHOMY TEpiofi BiICYTHI.

8.Po3kpurTs iHmoi indopmanii

8.1. YMoBHi aKkTHBH, 3000B’sI3aHHSI TA HEBU3HAYEHI KOHTPAKTHI 3000B’A3aHHsI

YMOBHHX aKTHUBIB, 3000B’s13aHb Ta HCBU3HAUCHUX KOHTPAKTHUX 3000B’s13aHb ctaHoM Ha 30.09.2025 poky
@DoHJ HE MaE.

8.2. Cynosi cipaBu Ta npeTeH3ii

AT «EJIIHI'TOH» He BucTymae 00'€KTOM pPIi3HOTO POy CYHOBHX CIOpIB 1 MpeTeH3id, BKIIOYAIOUU
PO3TILIN TI0 CIIpaBax MpO OCKAP)KEHHS HOPMATUBHHX AKTIiB, OO PE3yJbTaTy SIKMX iCHye 3HAYHUI CTYIiHb
HEBU3HAYCHOCTI.

8.3. Po3kpuTrs iHdopmanii mpo noB’ss3anux ocid

BigmoBigao mo m.14 4.1 cr.1 3akony Ykpaiam “IIpo iHCTHTYTH CHITEHOTO IHBECTYBaHHS - TOB’S3aHi
0cobw - FopuaNdHi Ta/a00 (pi3udHI 0cOOH, BITHOCHHHU MK SKUMHU MOXKYTh BIUIMBAaTH HA YMOBU a00 €KOHOMIYHI
pe3ysbTaTH iX AISUIBHOCTI YM JIsUIBHOCTI 0Ci0, SIKMX BOHHU MPEICTABISAIOTH 1 AKI BIANOBIAAIOTH OyIb-AKiil 3
TaKUX O3HAK:

- IopuAnYHa 0co0a, M0 3MIHCHIOE KOHTPOIh 32 1HIIOK IOPHINIHOI0 0CO00I0 a00 KOHTPOIIOETHCS 1HIIIOI0
IOPUIUYHOI0 0c000F0 UM MepeOyBae Mijl CIUTBHAM KOHTPOJIEM 3 TAKOKO IOPUINYHOI0 0c00010;

- (bizuuHa ocoba abo wieHu ii ciM’i, sIKi 3AIHCHIOIOTH KOHTPOJb 3a IHIIOK IOPHUAUYHOIO 0CO0O0.
Unenamu cim’i ¢i3mgHOI 0COOM BBaXKalOTbCA ii YONOBIK a00 NpyXHHA, TpsAMi poaudi (miTm abo OaTbhKM)
¢i3muHOi 0cobu, ii JomoBika ab0 APYKWHHU, a TaKOXK HYOJIOBIK ab0 ApyKWHA OYIb-SKOTO MPSIMOTO POIUYa
¢izngaHOT 0co0OH;

- TTocaoBa 0co0a 1HMIO! IOPHIMYHOI OCOOW, YIIOBHOBa)KEHA 3IIMCHIOBATH BiA 11 iMeHI rOpHaudHI [ii,
CIpsSMOBaHI Ha BCTAHOBIIEHHSI, 3MiHY a00 MPUITMHEHHS PaBOBITHOCHH, a TAKOXK WISHH CiM’1 TaKoi 0co0OH.

[ig gyac aHasi3y KOXKHOTO BUIAJAKY BiIHOCHH, IO MOXYTh SIBJIATA COOOK0 BiJIHOCHMHU MK TOB'SI3aHUMU
ocobamH, yBara MpUAUISETHCS CYTi UX BiIHOCHH, a HE JIWIIE X I0pUANYHIA hopMmi.

Cranom Ha 31.12.2024 poky Ta cranom Ha 30.09.2025 poxy yuacHukamu AT «EJIIHI'TOH» e:

Peectpanitinuit . BincoTok
. . . . BinzcoTok .
I1.1.b./HaliMeHyBaHHS yYaCHUKIB | HOMeEp O0JIIKOBOT BOMOMIHHS BOJIOJIIHHSA
®Doupay (piznyHI/FOpUIUIHI KapTKH TaTHUKa | PiBeHb mMoB'sI3aHOCTI A CTaHOM Ha
. CTaHOM Ha
0ocoon) MTOAATKiB/ 31.12.2024 30.09.2025
kox €JIPIIOY T
Bounsd Onekcanp JleoHigoBuu 2982314531 [psimMe BosOAIHHS 45 45
Henpsimuii Brumms 5 5
Tapanenko Aprem Iroposuu 3146021691 ITpsimMe BOJIOMIHHS 45 45
Henpsimuii Brumus 5 )
TOB «HOBITHI ®IHAHCOBI 45345995 ITpsiMe BOJIOMIHHS 10 10
CTAHIOAPTW»

BiamnosigHo 1o Tlpotokomy Ne 2 mozaueprosux 300pi 3acHoBHUKIB AT «EJIIHI'TOH» Bix 20.02.2024
poky, o6pano uneniB HarmsimoBoi pagu AT « EJITHI TOH» 3i crpokoM moBHOBa)KeHb Ha TPH POKHU Y CKIIAJI:

I1.L.B. Peecrpariiinuii Homep PiBens 1oB's;3aHOCTI Biacorok
00JTIKOBOT KapTKH BOJIOJIIHHS Ha
IUTATHUKA [TOIaTKIB 30.09.2025
POKYy
Moiiceenko Imutpo MukonaiioBuu 3470507218 UiieH HarJSIIOBOT paIu -
Xnonkosa Mapist Cepriieaa 3356508342 YneH HarIsAA0BO1 paiu -
Momsiko Onekciit Bomogumuposuy 2834919679 [NonoBa HarnsgoBoi pagu -
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IloB’si3aHi CTOPOHM, XapaKTepP BilHOIIeHb Ta iHpopMallis 010 onepaniii:

IL.L.B. ¢iznunoi

Xapaxkrep

ocodu a0o BilHOIIEHb MIK Indopmanisa npo onepanii Indopmanisa npo onepanii

HalilMeHyBaHHS 3B’I3aHUMH 3a 9 micauis 2024p. 3a 9 micsnis 2025p.
IOPHIHYHOI 0cO0H CTOPOHAMH
Bonbd Onexcangp | Pizuuna ocoba €
JleoHinoBuy, YYaCHUKOM
IITH/PHOKIIIT ®doHy, BOJIOIIE Onepayii siocymni Onepayii 6iocymni
2982314531 45% po3MirieHux

akniit oIy

TapaneHko ApreM -DoHOOM BUNIAYEHO ABAHC 3a
Iroposwuy, ®i3ngHa ocoba € KOpnopamueHi npasa
[ITH/PHOKIIIT Y9aCHHKOM ®DOHIOM CIDTaYeHO aBaHC B cyMi 660
3146021691 DoHxy, BoIOIiE Onepayii 8iocymmi THC.TPH., OTPUMAHO KOPIIOPAaTHUBHI

45% po3MinieHnx
akuiii oy

mpaBa B cyMi 660 tuc.TpH, nediTopchka
3a00proBaHiCTh Ha 3BITHY JIaTy
BiJICYTHS

TOB «HOBITHI

IOpumu4ana ocoba

OIHAHCOBI € YYaCHUKOM
CTAHIOAPTW», DoH1y, BOJIOIIE Onepayii 6iocymni Onepayii giocymmi
kox €IPIIOY 10% po3amimeHnx
45345995 akui ®onny
IMonsikoB Onekciii I'onosa -DoHOoM Hapaxosana
Bonogumuposuy, HATJIIOBOI pain 8UHA20POOA
UMD A pa P -DOHOOM HAPAXOBAHA BUHALOPOOA

IITH/PHOKIIIT DoHny HapaxoBano BuHaropony HanaxoBaHo BUHANODOLY 3LLIHO
2834919679 3TiIHO TUBITHHO-TIPABOBOTO P POILY 3TI/L

IUBLIEHO-TIPABOBOTO JOTOBOPY, B T.4.

JIOTOBOPY, B T.4. MOJJATKH B .
. MOJTATKH B cyMi 81 THC.TpH, CIDIaueHo B
cyMi 66 THC.TpH, CITaueHo B . .
. cyMi 88 Trc.rpH. 3a00proBaHICTh Ha
cyMi 66 THc.TpH. . y
. . 3BITHY JaTy BiJCYTHS
3a00proBaHicTh Ha 3BITHY JaTy
BIJICYTHSI.
Moiiceenko Yien -Dondom Hapaxosana
MUTPO i 8UHA20p00a

AmTp . HarsI0BO1 pain P -DoHOOM HAPAX0BAHA BUHA2OPOOA
MukonalioBuy, HapaxoBaHno BuHaropony HapaxoBaHo BUHATODOLY 3ELIHO
ITTH/PHOKIIIT 3TiJHO IIUBUIHHO-TIPABOBOTO I/IlI:iHLHO-H aBOBOF(? Hoi/OBoa BT
3470507218 JIOTOBOPY, B T.4. MMOJJATKH B T P ot pY, B T.4.

cyMi 59 THC.TpH, CITaYeHO B
cyMi 59 THC.TpH.
3a00proBaHICTh Ha 3BITHY ATy

MOJJATKH B CyMi /2 THC.TPH, CIUIAY€HO B
cyMi 78 Trc.TpH. 3a00proBaHICTh Ha
3BITHY JaTy BiICYTHS

BiJICYTHS.
Xnonkosa Mapist Yien -@oHOoM Hapaxosana
CepriiBHa i 8UHA2OPOOA
P ’ HarIs10801 pajin P -DoHOOM HAPAX0BAHA BUHA2OPOOA
ITTH/PHOKIIIT HapaxoBaHo BUHAropomy HaDaxoBaHo BHHAODOLY 3IIHO
3356508342 3TiIHO IIMBIJIBHO-NIPABOBOTO D: POILY 3TLL
LMBUJILHO-MIPABOBOTO JIOTOBOPY, B T.4.
JIOTOBOPY, B T.4. MOJIATKH B .
. MOJIATKH B CyMi 72 THC.TPH, CILIa4€HO B
cyMi 59 THC.TpH, CIIJIAYEHO B . .
. cymi 78 THC.TpH. 3200proBaHiCTh Ha
cyMi 59 THC.IpH. . .
. . 3BITHY JIaTy BiJCYTHs
3a00proBaHicTh Ha 3BITHY JaTy
BiJICYTHS.
TOB KYA Kommanis, sika
«YKpaiHCbKUi yHIpaBJisie - @ondom ompumani nociyeu 3 | - QoHOOM OMPUMAHI NOCTY2U 3
KamiTam, aktuBamu DOHIY | ympasninus axmueamu VAPABNIHHI AKIMUBAMU
kox EAPIIOY 321.02.2024 HapaxoBana BuHaroposa 3a HapaxoBaHa BUHaropo/ia 3a ynpasJiHHs
33134452 POKYy. YIPaBIiHHS aKTUBAMH B CyMi akTuBamu B cymi 540 THc.TpH.,
(Komnanis oie 6io | 379 THC.TpH., CIUTAYE€HO B CyMi | crutaueHo B cymi 540 tuc.rpH.
imMeni, 6 379 THc.rpH. 3200proBaHIiCcTh 3a00proBaHicTh Ha 3BITHY AaTy
inmepecax ma 3a Ha 3BITHY JaTy BiICYTHS. BiJICYTHSL.
paxyrnox @onoy)
JlaxTapenko Hupextop TOB
Haranis Banepiisra | KYA
«YKpaiHCbKUil . . . .
. Onepayii 6iocymHi Onepayii 6iocymHi
KamiTamn pay 4 Pay o4
(Ilposionuti

YNPAaGIiHCLKULL
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IL.LB. ¢piznunoi

Xapakrep

ocodu a0o BilHOIIEHb MIK Indopmanisa npo onepanii Indopmanisa npo onepanii
HaliMeHYBaHHsI 3B’sI3aHUMU 3a 9 micsimiB 2024p. 3a 9 micsuis 2025p.
IOPMANYHOI 0cO0H CTOPOHAMM
nepconan
Komnauii, saixa die
810 iMeHi, 8

inmepecax ma 3a
paxyrnok Ponoy)

TOB "KYA IOpunnuna ocoba | - 3acuysanus Doudy
"THBECTULIIMHI | 6yna yyacHuKOoM 3apeecTpoBaHO CTaTyTHHH
INAPTHEPU", kon | ®onnay, Bonoxina | kamitan @ouay 8400 tuc.rpH.,
€JIPTIOY 100% crutaueHo B cyMmi 8400 TucC.TpH..
36136431 PO3MiIIeHHX 3a00proBaHICTh BiACYTHS.
akuiit ®oHay 10 - QoHoOM ompumMani nociyeu 3
20.02.2024p. VNPABNIHHA AKMUBAMU
BKJIFOYHO; HapaxoBaHna BuHaroposa 3a
Kommnanis, mo VIpaBITiHHS aKTHBAMH B CyMi
yIpaBisia 20 Tuc.rpH., CIUTaYCHO B CyMi
axktuBamu @ouzay | 20 THC.TpH., 3200prOBaHICTh Ha
1o 20.02.2024p. 3BITHY JIaTy BiflcyTHSI. . Onepayii sidcymni
BKJIIOYHO. - Komnencayii sumpam ki
cnaayeni PUOULHoIO 0co60I0
3a CIOPOHHI nOCTY2U HAOAHI
Donoy
IOpuanyHa ocoba crtaTuia 3a
CBili paXyHOK 32 IIOCIIyTH
HasaHi Ha KopucTh QoHmy 16
THC.TPH., CIUIAaY€HO
KOMIICHCAIIifo B cymi 16
THC.TPH., 3a00pPTOBaHICTh HA
3BITHY JaTy BiICYTHSI.
- Buxio 3 yuacnuxie ®@onoy
I'OJIOBHS BUKOHABUMH
OKCAHA JUPEKTOP TOB
CEPT'IIBHA KYA
"IHBECTHLIIMHI
I[TAPTHEPU"
(Ilpogionuii
VYNPAGAIHCOKULL Onepayii siocymni Onepayii 8iocymni
nepcoman

Komnawnii, sika
oisna 610 iMeHi, 8
inmepecax ma 3a
paxynok @ondy
00 20.02.2024p.)

TOB "®inancosa
kommagis "Onnaig
®dinanc", Koz
€JIPTIOY
42254696

dounp BONIOIIE
gacTkoro 10%
CTaTyTHOTO
Karritamy
ToBapuctsa

-DOHOOM BUOAHO 2POULOBY NOZUKY
JlebiTopchka 3a00proBaHicTh Ha MOYATOK
3BITHOTO MEPIOJy BiICYTHS.

IIpoTsAroM 3BITHOTO IEPiOAY MO3UKa
BusiaHa B cymi 6500 Tuc.rpH,
JlebiTopchka 3a00proBaHicTh Ha 3BITHY
nmaty 6500 tuc.rpH.

-Biocomxu 3a xopucmyeanHs 6u0anow
HO3UKOIO

JlebiTopchka 3a00proBaHicTh Ha
MTOYATOK 3BITHOTO MEPioTy BiACYTHS.
HapaxoBani npoTsrom 3BiTHOTO
Mepioy BiICOTKU 3a KOPHCTYBAHHS
MO3HUKOI0 554 THC.TPH, CIUIa4YeHi
BiZCOTKH B cymi 130 TucC.TpH,
nebiTopchKa 3a00pTrOBaHiICTh Ha 3BITHY
naty 424 tuc.rpH.

8.4. Ilisti Ta MOJIITMKY yNpaBaiHHSA (PiHAHCOBUMH PU3HKAMH
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Hisutenicts ICI moB’s3aHa 3 pu3uKamMHu 1 BapTiCTh YHCTHUX AKTUBIB y HECTaOLIBHOMY PHUHKOBOMY
CEPEIOBHIIII MOXE CYTTEBO 3MIHMTHCH YHACHIIOK BIUIMBY CYO €KTHBHUX YMHHUKIB Ta 00’ €KTUBHMX YHHHHKIB,
BIPOTiHICTD 1 HAmNpSMOK BIUIMBY SKHX 3a3JaJIErigb TOYHO MepeadaduTd HEMOIHBO. [l0 TakMX pPHU3HKIB
BiJTHECEHO KPEIWTHUN PU3UK, PUHKOBUH PU3UK, PU3HK JIKBIAHOCTI Ta ONepaliiHuil pu3uK. PUHKOBUI pu3MK
BKJTFOYA€E BATFOTHUH PU3HK, BIICOTKOBUH PU3UK Ta IHIMUH IIIHOBUH pr3uK. OnepariiiHuii pu3uk BKIIOYaE B cede
pU3WK TepcoHaly, i1H(GOPMAIITHO-TEXHOJNOTIYHUNA PHU3UK, MPABOBUHA pPHU3UK. YTOPaBIiHHSI pPH3UKAMHU
3IIHCHIOETHCSI HA OCHOBI pO3YMIHHA MPUYMH BUHUKHEHHS PU3HKY, KiIBKICHOI OL[IHKH HOTO MOYKJIUBOTO BIUIMBY
Ha BapTICTh YHCTUX aKTWUBIB IHBECTHIIfHOTO (DOHAY Ta 3aCTOCYBaHHA IHCTPYMEHTApil0 MIOAO HOro
TOM’ IKIIIEHHSI.

8.4.1. Kpeautnmnii puzuk

KpenutHuii pu3uK — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (hiHAHCOBHH IHCTPYMEHT HE 3MOXKeE
BUKOHATH 3000B’s13aHHS 1 Lle Oy/le MPUYMHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY iHIIOI CTOpoHH. KpenutHuii
PHU3UK MIPUTAMaHHUI TakuM (piHAHCOBUM iHCTPYMEHTaM, SIK TMOTOYHI Ta AETO3UTHI paxXyHKU B OaHKax, OOprosi
IIiHHI ITarepu Ta nediTopchka 3a00pTroBaHiCTh.

BianoBimHo m0 Mogem OIIHKK KPeAWTHUX PHU3HMKIB HaBeaeHoi B [lpumitmi 5.4, mpoBenmeHo aHami3

¢dakTopiB pu3MKy i1 OaHKIB, B SIKUX PO3MILIEHO TpomioBi komtd DoHAY 3 MOAATBIINM PO3PaxXyHKOM
OYiKyBaHUX KPEAUTHUX 30MTKiB JJIsl TPOIIOBHX KOMITIB Y 6€3roTiBKOBiH hOpMi HAa TOTOYHUX paxyHKa:

OuikyBaHa T:;[;IT);CH;:"
. . cyma rpoOIIOBHX
YMmoBH Jorosipuuii | HemoOTPUM KOWITIB
po3MiLeHHs Busnauenuii paxTop pusuxy rpoLIOBMIi aHoOro ’
KOWITIB NOTIK, I'PH. rpolIOBOro rpu.
TOTOKY, Mpumitka
P 7.3
bank 3 BHCOKOI HajiiHICTIO (IHBECTHLIIHHMII piBeHBb
peiituary UaAAA , UaAA, uaA, uaBBB, uaKl, uak2,
[orounuii 8 | vaK3; piBeHs HagmiHOCTI 5,4, IO TPHCBOIOETHCS ) i )
I[IAT "BAHK PEHTHHTOBIUMH areHCTBaMH, SKi BHECEHi 10 Jlep:kaBHOTO
BOCTOK" pEECTpy  YNOBHOBA)KEHUX  PEUTHUHTOBUX  areHTCTB
HKIIIOP)
https://www.credit-rating.ua/ua/rate_history/21/692/
baHk 3 BUCOKOIO HaJiifHICTIO (IHBECTUIIHUI PiBEHb
. peiitunry UAAAA | uaAA, uaA, uaBBB, uaKl, uaK2,
Morounuii 8 AT uaK3; piBeHb HamIWHOCTI 5,4, 110 IPUCBOKOETHCS
"VHIBEPCA. > P 8 o7 TIO TIPHCB 158629,06 0 158629,06
BAHK" PEUTUHIOBUMH areHCTBaMH, sIKi BHECEH] 10 Jlep>kaBHOTO
pEeECTPY YIOBHOBaXEHUX PEUTUHIOBUX areHTCTB
HKIIIOP)
https://www.credit-rating.ua/ua/rate _history/21/91/

3 meror MiHiMiZamii kpemutHoro pm3uky KVYA ykmagae yrogm B iHTepecax DOHAY BHKIIOYHO 3
BiloMHMH Ta QiHAHCOBO CTa0iIPHUMHU cTOpoHamu. [Ipore, ckiagHe QiHAHCOBE CTAHOBUIIE B KpaiHi B IIIOMY
HETaTWBHO BIUIMBA€E HA CTa0UIBHICTH (JIHAHCOBOTO CTaHy OKpEeMHUX KOHTpareHTiB. [lebiTopchka 3a00proBaHicTh
MiJIsTae MOCTIRHOMY MOHITOPHHTY Ta OI[HII KPEIUTOCTIPOMOKHOCTI KOHTPAreHTiB.

3 METOI0 YNpaBIIiHHS KPEIUTHUMH pU3HKaMU KepiBHULTBO KYA perenbHO aHanizye iH(popMalio momo
(hiHAaHCOBOTO CTaHy, CTaHy KOPIOPATHBHOTO YIPAaBIiHHS Ta 3MiH B JISUIBHOCTI TOBapHCTB, sIKi € MebiTopamu
@®onny. 30kpeMa NUIAXOM OTpUMaHHs iHQopMamii 3 OoGMIMiHHMX JpKepen, a TaKoX UUIIXOM OTPUMAaHHS
iHpOopMarlii Oe3nocepeHbO BiJ TOBapUCTB-1e0iTOpiB DoHIy.

BpaxoByroun migxonu 3aTBepIKeHI Y MeKax CHUCTEMH YIIPaBIiHHS PU3MKAMH Ta OOJIKOBOI IMOIITHKH,
KepiBHHLTBO MPHUHAILIO 10 BUCHOBKY, 110 KPEOAUTHUI PU3UK JUIS TPOIIOBHX KOIITIB B OAHKIBCHKHX YyCTaHOBaX
(Ha TIOTOYHOMY paxyHKax) € HU3bKHM. Pe3epB min ouikyBaHi KpenuTHI 30UTKH y (iHAHCOBIM 3BITHOCTI HE
BU3HAETHCS, OCKUIBKM HOrOo cymMa HE MEpeBHIIye IOPIr CYTTEBOCTI AJs crareil (iHAHCOBOI 3BITHOCTI,
BHU3HAUYEHUH 0OJIIKOBOIO MONITUKOIO ToBapuCTBa.

Po3paxyHoxk ouyikyBaHUX KpeIMTHHUX 30UTKIB /151 1e0iTOpCHKOI 3a00proBaHoCTi

BigmoBiaHo a0 Mojeini OIiHKKM KPeIUTHUX PHU3UKIB HaBeneHoi B I[lpumitmi 5.5, npoBemeHo aHaii3
(akTopiB pU3MKY AJs AeOITOPIB, 3 MOJATBIINM PO3PaXyHKOM OUiKYBaHHUX KPEAUTHHUX 30UTKIB.
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N OuikyBaHna Tenepimns
Jorosipuuii i
» cyma BapTICTh
. rpouoBuii i i
HoxymeHT (10r0Bip Piser TMOTiK, IPH. e omoro, | ooy
Kourparent PO3paxyHOK TOl.llO)’ KPeAUTHOro ’ ro rpomoRoro | 3agoprosarnoc
PH3HKY Mpumitka HOTOKY, TPH. "
1.2 IIpumirka 7.2 | Ipumirka 7.2
TOB "©K Horosip nosuku Ne Cepeniii
42254696 i
TOB "©K Joroaip nmo3uku Ne Cepenniii
42254696 —
TOB "OK Po3paxyHoOK BifICOTKIB Cepe i
q?III{{J/Ix?{I/g} 31'055)%2552'5{[103“3 KpeauTHuii 18 082,19 2712,33 15 369,86
42254696 i
TOB n(IlK PogpaxyHoK BiZICOTKIB Cepenﬂiﬁ
q(i}}IIiIIA{I/(I:I} 30'06é%)(())2552'5?[103ma KpeIuTHHii 45 205,48 6 780.82 36424,60
42254696 P
TOB "®K Po3paxyHOK BiICOTKiB Cepenniii
CI(D)III{{J/};?{%I:I 31 .07;)%255251_1103141@ KpeIUuTHUH 46 712,33 7006,85 3970548
42254696 i
TOBR uqu POSp&XYHOK BiJICOTKIB CepeIlHiﬁ
q())liji?{yg—'l 31.07(.)27(())2552.51_1103141@ e —— 74 739,73 11 210,96 63 528,77
42254696 i
TOB "(I?JK P03paxyHOI( BiZ[COTKiB C epenﬂiﬁ
q(i}}IIiIIA{I/(I:I} 31'08é%)(())2552'5?[103ma KpeuTHHi 46 712,33 700685 3970549
42254696 P
TOB "(I‘),K P03paxyHOK BiZICOTKIB Cepenﬂiﬁ
q())IIIi):iIIA{I/(I:I"{ 31.08(.)27(())2552.51_'[1031/1@ Kpe/HTHHiT 74 739,73 11 210,96 63 528,77
42254696 P
TOB "qu POSp&XyHOK Bi}:[COTKiB CepeIlHiﬁ
d(BIIIfIJi[?{I/éI;I 30.092%%2552-51_1103141@ KpeIuTHHI 45 205,48 6 780,82 38 424,66
42254696 i
TOB "qu POSp&XyHOK Bi}:[COTKiB CepeIlHiﬁ
42254696 P
Ycboro 6 923 726,04 1038558,91 | 5885167,13

Cyma napaxosanoro POK3 3a nepiog poskputa B Ilpumitai 7.2.
Cyma copmoBanoro POK3 cranom Ha 30.09.2025 poskpura B [pumitmi 7.2.
3 meror MiHiMiZamii kpemutHoro pu3nky KVYA ykmagae yrogm B iHTepecax DOHAY BHKIIOYHO 3
BiJOMUMH Ta (hiHAaHCOBO cTalbiIbHUMHU cTOpoHaMu. IIpore, ckiangHe (iHaHCOBE CTAHOBHUILE B KPaiHi B LiJIOMY
HETaTHBHO BIUIMBAE Ha CTAOUIBHICTH (DIHAHCOBOTO CTaHy OKpEeMUX KOHTpareHTiB. JlebiTopchka 3a00proBaHicTh
MiJISTaEe MOCTIHHOMY MOHITOPHHTY Ta OIIHII KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIB.
3 METOI0 YNpaBIiHHS KpPEIUTHUMH pH3HKaMu KepiBHUITBO KY A perenbHo aHami3ye iHdQopMalio Mo10
(iHAHCOBOTO CTaHy, CTaHy KOPIIOPATHBHOI'O YNPABIIHHS Ta 3MiH B AISUTBHOCTI TOBapUCTB, AKi € nediTopamu
®onny. 30kpeMa NUIIXOM OTpUMaHHs iHQOpMaIii 3 OoGMIIHHUX JpKepen, a TaKoX NUISIXOM OTPHUMAaHHS

iH(popMalii 6e3rmocepeHbO Bil TOBapUCTB-Ae0iTOpiB POoHAY.

8.4.2. PunkoBuii puzuk

PuHKOBHI pPM3MK — 1€ PU3MK TOro, LIO CHpaBelIMBa BapTicTh ab00 MalOyTHI TpOILOBI MOTOKH BiJ

(iHAHCOBOTO 1HCTPYMEHTA KOJIMBATHMYTHCS BHACHTIJOK 3MiH PUHKOBUX IiH. PUHKOBHH pU3UK OXOILTIOE TPH
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TUNH PU3UKY: HIIUA LIHOBHH PU3HUK, BAIIOTHHHA PU3UK Ta BiACOTKOBUI pU3WK. PUHKOBHH pPH3MK BHHHKAE Y
3B’SI3Ky 3 pH3WKaMH 30WMTKiB, 3yMOBIICHUX KOJIMBAHHSIMH IIiH Ha aKIlii, BiICOTKOBUX CTAaBOK Ta BATFOTHHX
kypciB. ICI HapaxxaTuMeTbCsl Ha PUHKOBI PU3UKH Y 3B’A3KY 3 1HBECTHUIIISIMU B aKiii, oOmiramii Ta iHmi ¢iHaHCOBI
IHCTpYMEHTH.

VY 3BiTHOMY miepiofii B akTuBax PoHIy HE Oyo akIfii Ta iHmUX (iHAHCOBHUX IHCTPYMEHTIB, Yy TJIMBHX 0
PHHKOBOTO PU3HKY.

Inmumii miHOBMIi PU3MK — 1€ PU3KK TOTO, IO CIPaBEJIMBa BapTICTh a00 MalOyTHI TPOIIOBI TTOTOKH BiJ
(hiHAaHCOBOTO IHCTpYMEHTa KOJHMBATUMYTHCS BHACHIIJOK 3MiH PHHKOBHX IIH (OKpIM THX, IO BUHHUKAIOTH
YHACIiJOK BiJICOTKOBOTO PH3WKY YH BaJIOTHOI'O pH3WKY), HE3aJeKHO BiJl TOTO, UM CHPUYMHEHI BOHH
YMHHUKAMH, XapaKTepHUMH 7151 OKpeMoro (iHaHCOBOTO iHCTpyMeHTa a00 MOTo eMiTeHTa, Yd YAUHHUKaMHU, 110
BIUTMBAIOTh Ha BCi MOMIOHI (hJiHAHCOBI IHCTPYMEHTH, 3 SIKUMHU 31MCHIOIOTHCS OTepallii Ha pHHKY.

OCHOBHAM METOJIOM OIIIHKM IIIHOBOTO PHU3WKY € aHamii3 uyrimBocTi. Cepen METOHIB TMOM SKIIECHHS
LiHOBOTO PU3MKY BUKOPHCTOBYETHCS TUBEpcUdiKallisl aKTUBIB Ta JOTPUMAHHS JIMITiB Ha BKJIaJCHHS B aKIii Ta
iHII1 (piHAHCOBI IHCTPYMEHTH 3 He(HIKCOBAaHUM MPHOYTKOM.

VY 3BiTHOMY miepiofi B akTuBax PoHIy HE OyI0 akIfiil Ta iHMKX (iHAHCOBUX IHCTPYMEHTIB, UyTIUBUX JI0
IHIIOTO IIHOBOTO PU3HKY.

BanioTHuii pu3MK — [ PU3HMK TOr0, LIO CIpaBeIBa BapTiCTh a00 MailOyTHI TPOIIOBI MOTOKH Bif
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIAOK 3MiH BaJIOTHUX KYPCiB.

Jlst MiHIMI3aIli Ta KOHTPOJIIO 32 BATIOTHUMH PU3UKAMH KOHTPOIIOETHCS YacTKa aKTHBIB, HOMIHOBaHHUX B
1HO3eMHill BaJIOTI, y 3arajJbHOMY 00CsTy akTHBiB. OIiHKa BAIIOTHUX PU3HKIB 3IIHCHIOETHCS HA OCHOBI aHATI3y
Yy TIUBOCTI.

VY 3BiTHOMY mepioni B aktiuBax PoHAy He Oyno (iHAaHCOBHX IHCTPYMEHTIB, HOMIHOBaHUMH Yy 1HO3EMHIN
BaJIIOTi, OT)KE BAJIFOTHUH PU3UK HE BUHUKAB.

BincoTkoBuHii pU3MK — [Ie PU3HMK TOTO, IO CIIPAaBEJIMBAa BapTiCTh a00 MaWOyTHI T'POMIOBI MOTOKU Bif
(hiHAaHCOBOTO I1HCTPYMEHTa KOJMBATUMYTHCS BHACIIJOK 3MiH PHHKOBHX BIJICOTKOBHX CTaBOK. BimcoTkoBi
CTaBKH MOXYTh 3MIHIOBATHCh, 1 Il BIUTMBATUME Ha CIPaBEUIMBY BapTICTh YACTHUX AKTHUBIB 1HBECTHUIIHOTO
dony.

VYcBiioMITIOIOUM 3HAYHI PU3WKH, TOB’s3aHi 3 KOJMBAHHSAMH BiJICOTKOBHX CTaBOK Yy iHQIALiHOMY
CEpeNOBHIIl, SKE € BIACTHBHM s (iHAHCOBOI CHUCTEMH YKpaiHH, KOHTPOJIOEThCI YaCTKa AaKTHUBIB,
po3MilIeHnX y OOproBux 3000B’S3aHHAX y HAMIOHAJBHIH BaTOTI 3 ()IKCOBAHOK BiJICOTKOBOIO CTaBKOIO.
3MiiCHIOETHCS MOHITOPHHT BIJICOTKOBHX PHU3UKIB Ta KOHTPOJIIOETHCS X MAKCHMMAIbHO MPHUITYCTUMHNA po3Mip. Y
pasi 3pocTaHHS BiIICOTKOBHX PHU3WKIB BHHHKAE€ Hamip mo30yBaTthcs OOproBux (iHAHCOBHUX IHCTPYMEHTIB 3
(hiKCOBaHOIO BiZICOTKOBOIO CTaBKOIO. MOHITOPHHT BiZICOTKOBUX PU3UKIB 3TIHCHIOETHCS MIISTXOM OI[IHKH BILUTUBY
MOJKJIMBUX 3MiH BiJICOTKOBHX CTABOK HA BapPTIiCTh BiICOTKOBHMX (PIHAHCOBUX iIHCTPYMEHTIB.

Axtusn PoHAy, AKi HapaKaIOTHCS HA BiICOTKOBUH PU3HK:

(muc.2pm.)
JlebiTopchka 3a00proBaHiCTh 32 BUIAHUMH ITO3UKAMU - 5525
JlebiTopchka 3a00proBaHiCTh 3a pO3paxyHKaMU 3 - 360
HapaxOBaHUX JIOXOJIiB
Komtu Ha moTouHOMY 0aHKIBCHKOMY PaxyHKY, THC.TPH. 5040 159
Bcboro akrTuBiB, sIKi HapaaTbCs Ha BiICOTKOBHIA 5040 6044
PHM3UK, THC.TPH.
Bcboro akTuBiB, THC.TPH. 8045 6708
YacTka akTHBIiB, fIKi HapakalOThCsl HA BiICOTKOBHMIA 63 % 90 %
PM3MK B 3arajibHoMYy 00cs3i akTuBiB @onay

Jis OLIHKK MOXXJIMBHX KOJIMBaHb BiJICOTKOBHX CTaBOK BHKOPHCTOBYBANacs iCTOpPUYHA BOJATHIILHICTH
BiJICOTKOBHX CTAaBOK 332 CTPOKOBHMH JETO3UTaMHU (Hi3WYHUX OCi0 31 cTpoKOM 3 Mmicsmi 3a OCTaHHI 3 POKHU 3a
onpuitoaneHoto iHpopmanieto HBY (ingexc UIRD).

OOrpyHTOBaHO MOKIJIMBE KOJMBAHHS PUHKOBUX CTAaBOK cTaHoM Ha 31.12.2024 cranoButh +2,32 nporieHTa
piunux, cranoM Ha 30.09.2025 cranoBuTh +2,18. [IpoBenennii aHami3 YyTIUBOCTI 3aCHOBAHHUIN Ha MPUITYIICHHI,
IO BCi iHIII MapaMeTpH, 30KpeMa BAMIOTHUH Kypc, 3aIMIIaTUMYThCSI HE3MIHHIMH, 1 TOKa3ye MOXKJIMBUM BILUIUB
3MiHH BiJICOTKOBUX CTABOK Ha BapTicTh uncTuX akTuBiB ICI.

MoskinBa 3MiHa CHpaBeIIMBOI BApPTOCTI OOProBUX (hiHAHCOBUX 1HCTPYMEHTIB 3 (hIKCOBAHOIO BiJICOTKOBOIO
CTaBKOIO PO3paxoBaHa SK PI3HUIS MK JUCKOHTOBAaHHMMH TPONIOBUMH TMOTOKAMH 3a JIIFOYOI0 CTAaBKOIO Ta
JMCKOHTOBAaHMMH TPOLIOBUMH IOTOKAaMH Yy pa3l 3MiHH BIJICOTKOBOi CTaBKM 3a KOXHHM (DiHAHCOBHM

IHCTPYMEHTOM.
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BincoTkoBi puznku

[ToreHiiiHniA BIUINB HA YHUCTI aKTUBU

Tun akTuBY Bapricts iHBecTULiHOTO (hOHIY B pa3i 3MiHH
BiJICOTKOBOT CTaBKH
31.12.2024

MO>JIHMBI KOJIMBaHHSI PUHKOBHX CTaBOK +2,32% -2,32%
Koty Ha moToyHOMY 5040 +117 -117
0aHKiBCbKOMY pPaxyHKY, TUC.TDH.

Pazom 5040 +117 -117

30.09.2025

MOXKITBI KOJIMBAaHHS PHHKOBUX CTaBOK +2,18% -2,18%
Komrru Ha noTouHOMy 159 +4 -4
0aHKIBCPKOMY PaxyHKY, THC.TDH.
JlebiTopchka 3a00proBaHiCTh 3a 5525 +120 -120
BUIaHUMH MTO3UKAMU

Pazom 5684 +124 -124

8.4.3. Pu3uk JikBigHocTi

Pu3uk miKBiTHOCTI — PU3KK TOTO, IO MOXIIMBI TPYAHOINI MpPW BHUKOHAaHHI 3000B’s3aHb, MOB’S3aHUX 13
(iHaHCOBMMH 3000B’SI3aHHSMH, IO TIOTAINAIOTHECS IUIIXOM TOCTAaBKH TPOIIOBHX KOMITIB ab0 iHIIOTO

(iHAHCOBOTO AKTHBY.

KoHTponpb miKBiTHOCTI 3MIHCHIOETHCS MUIAXOM IDIAHYBaHHS IMOTOYHOI JiKBigHOCTI. [IpoBOmuThCS aHami3
TEPMIHIB TUIaTEXiB, SKi MOB'3aHI 3 AEOITOPCHKOI 3a00pPrOBaHICTIO Ta IHIMMMH (PIHAHCOBUMH aKTHBAMH,
3000B’s13aHHSMH, a TAKOXK IMTPOTHO3HUX IMOTOKIB IPOIIOBUX KOIIITIB BiJl ONEPALIHHOT TisIbHOCTI.

[Hdopmanis moxo riaTexiB 3a (iHAHCOBUMH aKTUBaMH Ta 3000B's3aHHIMU DoHIY B po3pi3i CTPOKiB
MOTAIICHHS TIPEICTAaBIeHa HACTYITHUM YHHOM:

Bin Bin Bin .
o 1 micsaug | 3 micaniB | 6 micsanis Bin Binbme
Cranom Ha 31.12.2024 . 1 poky no . Bceboro
1 micsus a0 (1} a0 . 5 pokiB
c A 5 pokis
3 micsauiB | 6 micsiuiB| 1 poky
['pomoBi xomTH Ha 5040 - - - - - 5040
paxyHKax y 6aHKax
Jebitopchka - - 3000 5 - - 3005
3a00proBaHiCTh
Bcboro akTuBn 5040 - 3000 5 - - 8045
Kpenuropceka 30 - - - - - 30
3a00proBaHiCTh
Bcboro 30608 'si3aHHsA 30 - - - - - 30
Bin Bin Bin .
o 1 micsaug | 3 micaniB | 6 micsanis Bin Binbme
Cranom na 30.09.2025 . 1 poky 1o . Bcenoro
1 micsis a0 210 10 . 5 pokiB
A A 5 pokiB
3 micauniB | 6 micsiniB| 1 poky
['pomoBi kot Ha 159 - - - - - 159
paxyHKax y OaHKax
JlebiTopchka 4 - 360 5525 - - 5889
3a00proBaHiCTh
Bcboro akTuBmn 163 - 360 5525 - - 6048
Kpenuropceka - - - - - - -
3a00proBaHiICTh
Bceboro 3060B's13aHHA - - - - - - -
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IMoTouna JikBiaHicTh PoHAY:

Moxka3zHukm AigABLHOCTI 30.09.2025 31.12.2024
OO00pOoTHI aKTHBH, THUC.TPH. 6048 8045
[ToTouni 3000B’s13aHHS, THC.TPH. - 30
IoTouna JikBigHicTH - 268
HopMmaTtuBHe 3HaUeHHS 1-3 1-3

®DoHI Mae BUCOKUN PiBEHB IUIATOCITPOMOKHOCTI.

8.4.4. OnepauiiiHuii pu3uK

3 MeTOI0 HeIOMyIIEHHS Ta MiHIMi3alil BIULTUBY PU3MKY IEPCOHANY SIK CKJIaJ0BOI ONEpaliifHOTO PH3HUKY
@onpn 3pidicHIoe HacTymHi  3axomm: cmemiamicth  KYA, sxa ynpasnsie aktuBamu  DoHmy €
BHUCOKOKBaTi()iKOBAHMMHU Ta JUCHUILUTIHOBAaHUMH crierfiasiictamu. [IepioJudHo yci CremianicTu HaBYaroThCsl Ta
YIOCKOHAJTIOIOTE CBO1 mpodeciiiHi 3HaHHs (ITiABUIIYIOTh KBamidikaiito). [loBHOBaXkeHHS Ta 000B’SI3KM KOKHOTO
CHeriallicTa perjJaMeHTOBaHI BiAMOBIIHUMH TOJOXEHHSIMH Ta IIOCAJOBUMH IHCTPYKIISIMUA. BukoHaHHS
3a3HaUEHUX IIOJIOKEHh Ta IHCTPYKIIM KOHTPONIOETHCS CHCTEMOIO BHYTPIIIHBOTO ayAHWTy (KOHTPOIIO)
TOBapHcTBa. Benmka yBara mNpUIIAETbCA TEPEBIpIi NPaBOMIPHOCTI Ta OE3MOMUIKOBOCTI TMPOBEACHUX
oTIeparii.

3 METOI HEJOIyIIEHHS Ta MiHiMi3amii BIDIMBY iH(OPMAaIiiHO-TEXHOIOTIYHOTO PU3UKY SK CKIIAIOBOI
OIepalifHOTO PU3UKY TOBAapUCTBO BUKOPHCTOBYE HaJiifHI TEXHI4HIi, MporpaMHi, iH(pOpMaIiiiHi, TEXHOIOTIYHI
CUCTEMHM 1 3acO0M KOMYHIKaIlii Ta 3B'SI3Ky, SKI BiJIIOBIIalOTh KUIBKOCTI, CKJIAJIHOCTI Ta 00CATYy omepariii
ToBapucTBa. 3abesnedye OesmepebiitHe (PyHKIIOHYBaHHS MPOrPAMHO-TEXHIYHHX 3acO0IB Ta OONagHAHHS, 3a
JIOTIOMOTOI0 SIKUX 3IiHCHIOETBCS OllepalliiiHa AisuIbHICTh TOBAPUCTBA, 3aCTOCOBYE 3ac00iB 3aXHCTY iH(OpMAIii
Ha BCix eramax ii oOpoOku Ta 30epiranHs, QyONtOBaHHsS Ta apXiByBaHHs iHpopmarii. Bxuti yci HeoOXimHi
3aX0JI{ II0I0 KOHTPOJIIO TOCTYILY JI0 iH(popMaIlii Ta mpUMIIIeHh TOBAPHUCTBA CTOPOHHIX 0OCi0.

3 MeToI0 HeAOMyIeHHs Ta MiHiMi3amii BIUNIMBY MPAaBOBOTO PU3UKY SIK CKIAJOBOI OMEpPaIiiHOTO PU3UKY
3MIHCHIOETBCST UiTKE PO3MEXKYBAaHHS TMOBHOBRKEHb Ta BIAMOBIAATBHOCTI MK OpraHamMH YIpPaBIiHHS,
MOCaIOBUMH  OCO0aMH Ta TMpaIiBHUKaMH [0BapuCTBa, pErjiaMeHTYBaHHS IiX ITOBHOBaXKEHb Ta OOOB'SA3KiB
BIJIMOBITHIMH TIOJIOXXKEHHSIMH Ta TIOCAZOBUMH I1HCTPYKIIiSIMH, CBO€YacHe iH(QOpPMYBaHHS TpaIliBHUKIB
ToBapucTBa PO 3MiHU y 3aKOHOJABCTBI, a TAKOXK y BHYTPIIHIX AJoKyMeHTax ToBapucTBa. Po3pobineni Tumosi
(hopMH JOTOBOPIB Ta 1HIIKMX JIOKYMEHTIB.

8.5. Ynpasainusa kamirajiom

KY A posrisinae ynpasninas kamitanoMm QoHTy K cUCTeMy MIPUHIIMIIIB Ta METOIB pO3pOOKH 1 pearizarii
VIPaBIIHCBKUX PIllleHb, MOB'I3aHUX 3 ONTHUMAIBHUM (POpMyBaHHSIM KalliTally 3 pPI3HOMAaHITHHX JDKEpes, a
TakoX 3a0e3rneueHHssM e()eKTHUBHOTO HOTO BUKOPUCTAHHSA Yy AisutbHOCTI DoHmy. Kimto4oBi MUTaHHS Ta MOTOYHI
pillIeHHs], IO BIUTUBAIOTH HAa 00CSAT 1 CTPYKTYpY KamiTay, a TAaKoX JpKepena Horo GopMyBaHHS, PO3TIISIAI0THCS
ynpaBiiHCbKUM TiepcoHasioM KYA. MexaHi3M ynpaBiiHHs KamiTanoMm Tependadae 4iTKy MOCTAHOBKY IIUIEH 1
3aBJaHb yNpPaBJiHHS KalliTaJlloM, a TAKOXX KOHTPOJIb 3a iX JTOTPUMAHHSIM Yy 3BITHOMY IEPiOfi; YAOCKOHAICHHS
METOJIMKA BHW3HAYCHHS W aHalily BUKOPHCTAHHsS YCIX BHJIB KamiTaldy; pO3poOJieHHS 3arallbHOi CTpaTerii
YIpaBIIiHHS KalliTaIOM.

VYnpasnincekuil nepconan KYA 3xificHioe orisig CTpyKTYpH KamiTaly Ha KiHELb KOXXHOTO 3BITHOTO
niepiony. I[Ipu boMy MPOBOAMTHCS aHaJi3 BapTOCTI KamiTalry, HOro CTpyKTypa Ta MOXJIHBI pu3uku. Ha ocHOBI
OTpHMaHMX BUCHOBKIB KY A 3/iliCHIOE peryitoBaHHs KamiTady MUITXOM 3alydeHHs J0JaTKOBOTO KariTaimy abo
(iHaHCYBaHHS, a TAKOX BHIUTATH JIUBIICHAIB YYaCHUKAM Ta MMOTAIlIEHHS iCHYIOUYHX MO3uK. CrcTemMa yrpaBIiliHHs
KaImTajgoM MOXKe KOPWUTYBAaTHCh 3 YpaxyBaHHSM 3MiH B OMeEpaliiHOMY CEepeJIOBHIII, TEHACHIISIX PUHKY abo
cTparerii po3BUTKY.

VYrpapmiHHS KaIliTaloM CIPSIMOBAHO Ha JIOCSTHEHHS HACTYITHHX IILICH:

- 30eperTy cupoMoXkHicTh DOHTy POJIOBKYBAaTH CBOIO AISUTBHICT Tak, MO0 BiH 1 Hajzami 3abe3nevyBas
J0X11 1711 yyacHUKiB POH/TY Ta BUIUIATH 1HIIMM 3aliKaBIEHUM CTOPOHAM;

- 3a0€3MeYNTH HAJCKHUI TPUOYTOK YIaCHUKAM TOBApUCTBA 3aB/SKH IHBECTYBAHHIO y (DiHAHCOBI aKTHBH,
110 Bi/AIOBIJAIOTH PiBHIO PU3HKY, Ta SKi BU3HAYEHI iIHBECTHLIHHOIO AEKIapaLi€lo;

- JIOTPUMaHHS BUMOT JO KalliTaldy, BCTaHOBJIEHHX PETYJIATOpOM, 1 3abe3neueHHs 3maTHocTi DoHmy
(YHKITIOHYBATH B SIKOCTi O€3MepEpBHOTO JIIF0YOTO HE MEHIIIE CTPOKY, Ha SIKMI BiH CTBOPIOBABCSI.

OCHOBHMMH HOPMAaTHBHO-IIPABOBHMHU aKTaMH, IO PETYNIOIOTH MOPSJOK BU3HAUCHHS BApTOCTI YUCTHUX
aKTHBIB 1HCTUTYTIB CHUIBHOTO IHBECTYBaHHS Ta IMOPSAOK, CTPOKHM MOJAHHS Ta ckiaax indopmauii mpo
pe3yibTaTH AUTBHOCTI Ta PO3PaxyHOK BAapTOCTI YHCTHX AaKTUBIB IHCTHTYTIB CIIUIBHOTO IHBECTYBAaHHS €,
BianoBiaHo, pitmenus HKIII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmkeHHs [lonokeHHS MPO HOPSIOK
BU3HAUEHHsI BapTOCTI YMCTHX AaKTHBIB 1HCTUTYTIB cHibHOro iHBecTyBaHHs» Ta pimeHHs HKIIIDP Bix
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02.10.2012 p. Ne 1343 «IIpo 3arBepmxenHs [lonokeHHS MpO MOPSIOK CKIaJaHHA Ta PO3KPUTTS iHQopmarii
KOMITaHISIMH 3 VIIPaBIiHHSA aKTHBaAMH Ta OCO0aMH, IO 3IHCHIOIOTH YIPaBIiHHSA aKTUBAMU HEIEp KaBHHUX
MEHCIHNX (OHIIB, Ta TOJAHHS BIIIMOBIIHUX TOKYMEHTIB n0 HamioHampHOI KOMICii 3 I[IHHMX MamepiB Ta
(hOHIOBOTO PUHKYY.

BapricTh 4ncTHX aKTHBIB - BEMMYHMHA, IMIO BU3HAYAETHCA SK PI3HUISI MK CyMOIO aKTHBIB iHCTHTYTY
CHUTBHOTO 1HBECTYBaHHS 3 ypaxXyBaHHSIM iX PHHKOBOI BapTOCTi i pO3MipoM 3000B’S3aHb IHCTUTYTY CIIJIHHOTO
iHBECTYBaHHSI.

S — 3HaueHHs MMOKa3HUKA CTAHOM Ha
31.12.2024 30.09.2025

CyMa aKTHBIB, THC.TDH. 8045 6708
Cyma 3000B’s13aHb, TUC.TPH. 30 -
BapTicTh uncTHX aKTUBIB, TUC.TPH. 8015 6708
KinmpKicTh akIiii, Mo 3HaxoAsThes y 00iry, of. 8400000 8400000
HowmiHanbHa BapTiCTh OAHIET aKIii, IPH. 1,00 1,00
BapricTts unctux aktuBiB @oHAY B pO3paxyHKy Ha OJHY aKIliio, 0,001 0,001
THC.TPH.

[IpoTsiromM 3BiTHOTO MepioAy BUILIATH (AMBIACHIN) yYaCHUKAM HE 3/1ICHIOBAIIUCS.

Indopmariss momo BIAMOBIZHOCTI po3Mipy cTaryTHOro Kamitany @©OHAY MiHIMAIBHOMY pPO3MIpYy,
BCTaHOBJIICHOMY 3aKOHOAaBCTBOM. Bumoramm 4.l cr. 13 3akony VYkpainu «[Ipo I1HCTUTYTH CHiJIBHOTO
inBectyBanHs» Big 05.07.2012 p. Ne 5080-VI BcraHOBNEGHMI MiHIMAJIBHUNA PO3MIp CTaTYTHOTO KaIliTady
KOPIIOpaTUBHOTO (OHIY, SKAW TOBHHEH HopiBHIOBaTH 1250 MiHIMaNBHUX 3apOOITHUX IIAT Yy MICSYHOMY
pO3Mipi, BCTAHOBICHOMY 3aKOHOM Ha JIeHb peectpallii PoHny gk ropuandHoi ocodn. Po3mip 3apeectpoBaHOTro
crarytHoro kamitany @onmy Ha 29.12.2023p. (mata mepkaBHOI peectpanii PoHAy sIK POPUANYHOI 0cOOM)
cknanae 8400 THC. TPH., TAKMM YHHOM PO3MIp 3apEECTPOBAHOTO CTATYTHOTO KallTaly BiJIOBiJae BHMOTaM
3aKOHO/IaBCTBA MO0 PO3Mipy HOTO MiHIMAIIEHOTO PO3MIpYy.

Inghopmauin wooo ineecmuyitinoi norimuxu. lHpectuniina nonitnka MoHAY MOJATaE B PO3MILICHHI
KOIUTIB CHiNBHOTO iHBecTyBaHHs MDOHIYy B aKTHBH, CKIAJ Ta CTPYKTypa SKHX HE CylepedyaTb YHHHOMY
3aKOHO/IaBCTBY 1 SIKi, HA TIOTIISAJ OCOOM, SKa 3MIMCHIOE YIPABIiHHS aKTHBaMH, 3a0€3MEeUyIOTh ONTHMANbHE
CHIBBITHOIICHHS MIXK iX JIOXOJ/HICTIO Ta HaAiHICTIO. OCHOBHI HANIPSIMH 1HBECTHUIIIIHOI TisSUTBHOCTI, PU3UKH, 110
MOB’si3aHi 3 1HBECTYBaHHSAM Ta OOMEXKCHHsS 1HBECTUIIINHOI MHisuIbHOCTI DOHIYy BHM3HAYAIOTHCSA HOTO
[HBeCTHIIHOO IEKIIapaIi€lo.

Poboma cnyxcou enympiwnvozo ayoumy. BimnosimHo mo ywHHOTO 3akoHOmaBctBa B TOB KVA
«YKPAIHCBKUM KAITITAJI» cTBOpeHa ciyx0a BHYTDIiIIHEOTO ayauTy (KOHTPOJIO), MisUIbHICTH SIKO
pernameHTyeTbesl  «[loNOXKEHHSAM TMpo CIIy>KOy BHYTPIIIHBOTO ayauTy (KOHTPOJIO)», PpENaKilis SKOTo
3aTBEp/pKeHa 3aralbHUMHU 300paMu Y yacHUKIB (mpotokoi Ne 12/12/12/2 Bix 12.12.2012 poky).

BHyTpimHi# ayaut (KOHTPOJIb), SIK CHCTeMa KOHTPOJIIO 3a JisuibHicTIO KoMmaHil Mae Ha MeTi OIHKY Ta
BJIOCKOHAJICHHSI CHCTEMHU BHYTPILIIHLOTO KOHTpOIt0 ToBapucTBa.

Cayx0a BHYTpIIIHBOrO ayauTy (KOHTpoJt0) Oepe y4yacTh B YAOCKOHAJIEHHI CHUCTEMHU YIIPaBIiHHA
PHU3UKaMH, BHYTPIIIHBOTO KOHTPOJIIO i KOPIIOPATUBHOTO YIPABIIiHHS 3 METOIO 3a0€3MeYeHHS

- e()eKTUBHOCTI MPOIIECY YNPaBIiHHS PH3UKAMU;

- HaJitHOCTI, aJIeKBaTHOCTI Ta e(EKTHUBHOCTI CHCTEMH BHYTPIIITHHOTO KOHTPOITIO;

- e()eKTUBHOTO KOPIIOPATUBHOTO YIIPABIIHHS;

- IOBHOTH Ta AOCTOBIPHOCTI (hiHAHCOBOI 1 yNpaBIiHCHKOI 1HPOpMAIIi;

- noTpuMaHHsi POHAOM BUMOTI 3aKOHO/IABCTBA Y KpaiHHU.

BaytpimmHiii ayaur (xoHTponb) B Kommnanii 3miHCHIOETBCS 0CO00I0, MPH3HAYEHOK 3a PIlICeHHSAM
3aranpHKUX 300piB yUaCHHKIB Ha T0CaLy BHYTpilHboro ayauropa TOB KYA «YKPATHCHKUIN KATTITAD»,
sIKa MAMOPSAAKOBYETHCS Ta 3BITYETHCS MEpe]] HUMHU.

HasBHa cucTeMa BHYTPIIHKOIO aymuTy, po3pobiena Ta 3amposamkena TOB KYA «YKPATHCHKUIA
KAIIITAJl», Biamomigae BHMOTraM YWHHOTO 3aKOHOJABCTBA, MIHIMI3y€ PHU3HMKH, IOB’S3aHI 3 [isUIBHICTIO
ToBapucTBa, Ta € JOCTaTHBOIO JUIsi CKIIaJaHHs (iHAHCOBOI 3BITHOCTI, SIKA& HE MICTUTh CYTTEBUX BUKPUBJIICHb
YHACIJIOK maxpaicTBa ab0 MOMUIIKH.

8.6. Po3kpuTTs onepauiiiHoro cepeaoBuina

®ony (yHKIIOHYE B HECTAOUTLHOMY CEpEIOBHII, IO TOB'SI3aHO 3 TIMOOKOI EKOHOMIYHOI KPH30I0,
MOJIITUYHOI0 HECTaOLIBHICTIO Ta 3ampOBa/DKEHUM BOEHHUM CTaHOM B YkpaiHi. o 3ymoBiroe mpoOiemu
OiATOTOBKM NpPOrHO3HOI iHQopmanii mig 4wac BidHM (iCHye BHCOKiH CTyHiHb HEBH3HAa4YEHOCTI,
Herepen0ayyBaHiCTh MaKpPOSKOHOMIYHHUX KpUTEpiiB, HEBU3HAUEHICTh MaiOyTHIX TpomoBUX MOTOKIB). Ha
MOCTiMHIM OCHOBI 31IHCHIOETHCS aHaNi3 OLIHKH PHU3MKIB, MOB‘SI3aHUX 3 PE3EPBOM OUIKYBAaHMX KPEIUTHHUX
30uTKiB. HeMOXIIMBO 1OCTOBIPHO OLIHUTH €(eKT BILUIMBY HOTOYHOT EKOHOMIYHOI CHTYalii Ha (iHAHCOBUH CTaH
®onny. Y pe3ynbTaTi BHHUKAE HEBH3HAYCHICTD, SIKA MOXCE BIUIMHYTH Ha MaiOyTHI orepariii Ta MOXIIUBICTb
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30epeskeHHs BapTocTi Horo akTuBiB. Ll ¢iHaHCOBa 3BITHICT HE BKIIOYAE KOAHUX KOPHUTYBaHb, SIKi MOXKYTh
BHHHKHYTH B PE3yNlbTaTi Takoi HeBU3HadeHOCTi. [Ipo Taki kopuryBauHs Oyae MOBIAOMIICHO, SKIO BOHHU
CTaHyTh BiIOMi Ta 3MOXKYTb OYTH OLiHEH1

8.7. Honaii mic/s 3BiTHOI 1aTH

s mpomixHa (iHaHCOBA 3BITHICTB 3aTBepKeHa a0 Buiycky 27.10.2025 poxky.

[Monii micns natu GanaHcy, mo BinOyBanucs Oe3mocepeiHbo B DOHII Ta EKOHOMIYHOMY CEPEIOBHII, HE
Maiu cyTTeBuii BB Ha (pinancoBmii ctan AT «EJIIHI'TOH» Ta He € TakuMmu, 10 BUMaraiu 0 BiJoOpaxeHHS
y inancoBiii 3BiTHOCTI @oHIY cTanoM Ha 30.09.2025 poky ab0 pO3KpUTTS B TaHUX MPUMITKaX.

[Hm1i moaii miciist 3BITHOI 1aTH:

Honist HasBHicTh
[puiHATTA pimeHHS MoAo peopranizanii ToBapucTea Hi
OroJroneH s IaHy PO MPUITWHEHHS TisTBHOCTI Hi
OroromeHHs Ipo 3HAYHY PECTPYKTYpH3aliro ab0 Ipo MOYATOK 11 3apoBaKEHHS Hi
IcToTHI TpuAOaHH aKTUBIB, KITacH(piKaIlis aKTHBIB K YTPUMYBAHHUX IS IPOAAXKY, Hi
iHIIi BUOYTTS aKkTHBIB 200 eKCIIPOTpiallisi 3SHAYHUX aKTHUBIB YPSIOM
3HumieHHs (BTpara) akTuBiB ToBaprcTBa BHACTIIOK MOXKEXKi, aBapii, CTUXIITHOTO Hi
nmxa abo 1HIIo0I Haa3BUYaWHOT ol
3HayHi omepamii 31 3BUYAHUMH aKIiSIMA Ta OTIepallii 3 MOTCHIIHHUMH 3BHYATHIMHI Hi
aKITisIMHU TS AaTH OaNaHCy
AHOMAaJTBHO BEJIMKi 3MIiHHM MICIIA TaTH OaJlaHCY B IiHAX HA aKTHBH a00 B Kypcax Hi
00MiHYy IHO3EMHHX BaJIIOT
IpuiiHATTS 3aKOHOJABYMX AKTIB, SIKi BIUIMBAIOTH HA MisUIbHICTH TOBapUCTBA Hi
[MpuitHATTS 3HaUHUX 3000B’s13aHb a00 HenepeadayeHnX 30008’ s3aHb, HAPHUKJIIA], Hi
YHACJIiIOK Ha/IaHHSI 3HAYHHUX T'apaHTii
[TouaToK KPYITHOTO CYIOBOTO MPOIIECY, 10 BUHUK BUKJIFOYHO BHACIIOK MOIH, sSKi Hi
BifOyJHcs micns 1aT OanaHcy
JluBineH1 3a 3BITHHIA IEPi0JT OTOJIOIICH] MiIIPUEMCTBOM ITICHIs JaTH OaTaHcy Hi
VYxi1aieHHS KOHTPAKTIB 010 3HAYHUX KaIiTAIbHUX 1 (IHAHCOBHUX 1HBECTHIIIH Hi
OrouonieHns 6ankporoM AebiTopa ToBapucTBa, 3a00ProBaHICTh SIKOTO PAHIIIIe Hi
Oyya BU3HAHA CyMHIBHOIO.
[Nepeorinka akTUBIB MicIs 3BITHOT JIaTH, SIKa CBIAYUTH MPO CTiiKe 3HWKEHHS IXHBOT Hi
BapTOCTi, BU3HAYEHOI Ha JaTy OayaHCy.
[Mponax 3anacis, sSIKU CBITYUTH PO HEOOIPYHTOBAHICTh OI[IHKK YUCTOI BAPTOCTI iX Hi
peaizarii Ha gaty OamaHcy
BusiBiIeHHS IOMUIIOK 200 MOPYILIEHb 3aKOHOAABCTBA, 110 MPHU3BEIH 10 Hi
MIepeKPyICHHS JaHUX (D iHAHCOBOI 3BITHOCTI

KATHTAC

33134452

Ykonosa 1.C.
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