IIpomikHa piHaHCOBA 3BITHICTH
3a MIXKHAPOJAHUMM CTAHAAPTAMHU (PiHAHCOBOI 3BITHOCTI

AKIIIOHEpHOT0 TOBAPUCTBA
«3akpuTnii HenuBepcHpiKOBAHUI BEHYYPHU KOPIOPATHUBHUI IHBeCTUIIITHUIA
¢ona «EJITHI'TOH»
(xox €IPIIOY 45241082)
3a nepioa, mo 3akinyuscs 30 yepBHs 2025 poky

3BiT npo ¢pinancoBuii cTan
cranom Ha 30.06.2025 poky

(muc.cpn)
Mpumitkn 30.06.2025 31.12.2024
AKTHUBHU
Henoro4Hi akTuBHM
[Hm1i HenoTo4Hi ¢iHAHCOBI aKTUBU 6.2,6.5,7.1 660 -
3arajpHa cyMa HEMOTOYHUX AKTUBIB 660 -
IHoTouni akTUBHU
Ei(;l;io];enbﬁa Ta iHIIIa OTOYHA Je0ITOPChKa 3a00proBa 79 5696 3005
I'pomroBi kommTH Ta X €KBiBAJICHTH 6.6,7.3 321 5040
3arajbpHa CyMa MOTOYHHUX AKTHBIB 6017 8045
3aranpHa cyma aKTHBIB 6677 8045
BJIACHUM KAITITAJI TA 3060B’SI3AHHSI
Baacumii kanmitan
CraryTHui Kamitan 7.4 135000 135000
Heposmnoainenuit mpudyTox 7.4 (1723) (385)
Heormmayenuii kamitai 7.4 (126600) (126600)
3arajbHa cyMa BJIACHOTO KaIliTaly 6677 8015
3000B's13aHHA
TOpFOBeJ’IbHa Ta 1HIIA IMOTOYHA KpeAUTOPChbKa 6.6.7.5 _ 30
3a00pTOBaHICTh o
3arajpHa cyMa NOTOYHMX 3000B's13aHb - 30
3arajabHa cyma 3000B'si3aHb - 30
3arajbHa cyMa BJIACHOTO KAaMiTaJly Ta 3000B’3aHb 6677 8045
3BIT ITPO CYKYIHUM JOXI/I,
npudyToK Ta 30UTOK, 32 (PYHKUIEI0 BUTPAT
3a mepion, mo 3akinuusces 30.06.2025 poxy
(muc.2cpn)
01.01.2025-  01.01.2024-
Ipumitkn  30.06.2025  30.06.2024
I goxonu 7.6 345 309
AMiHICTpaTHBHI BUTPaTH 7.7 (679) (573)
I[IpudyToK (30MTOK) Bix onepaniiiHol AisyILHOCTI 7.8 (334) (264)
30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI (IPUOYTOK BiJ 3MEHIIEHHS
KOPHCHOCTI Ta CTOPHYBaHHSI 30MTKY BiJl 3MEHIIIEHHSI KOPHCHOCTI), (1004) -
BrU3HaueHui 3rigao 3 MCP3 9
I[IpudyTok (30MTOK) 10 OMOAATKYBAHHS 7.8 (1338) (264)



Mpudyrox (30MTOK) 7.8 (1338) (264)
[HImit cykynHuit noxin - -
Yeboro cykynumii 10xia(30MTOK) 3a 3BiTHHIA mepios 7.8 (1338) (264)
3BiT npo pyXx rpolIoBUX KOIITIB (32 MPAMUM METOI0M)
3a nepion, mo 3akinuuscs 30.06.2025 poky
(muc.2cpn)
01.01.2025- 01.01.2024-
Hpumitkn  30.06.2025 30.06.2024
I'poioBi noTrokm Bin (1Jis1) onepauiiHoi AisabHOCTI
[HO1 HaXOJKEHHS Bij OlepamiiHoil AisUTbHOCTI 7.3 151 8669
Burmiatu mocradaisHHKaM 3a TOBAPHU Ta MOCIYTH (497) (295)
[HIIi BUTUTATH TPOIIOBUX KOIITIB 3a OMEPAIiHOIO TisITBHICTIO 7.3 (6713) (8618)
YucTi rpomioBi moToKH Bi onepauniiiHol AisyibHOCTI (7059) (244)
(BHKOpHCTAaHi B onepauiiiHiii 1isabHOCTI)
I'poiuoBi noroku Bix (a/1s1) iHBecTULIIHOI AislIbHOCTI - -
[Hmi HagxomKeHHs (BUOYTTS) TPOIIOBHX KOIITIB 7.3 2340 -
Yuceri rpoioBi NOTOKHM Bi iHBeCTHLIIHOI AiIbHOCTI 2340 )
(BukopucTaHi y inBecTuniiiniii nissibHocTi)
. . . . . (4719) (244)
Yucre 30ib1IeHHS (3MEHIIEHHN) IPOIIOBUX KOUITIB Ta iX eKBiBaJIeHTIB
I'pomoBi komTH Ta iX eKBiBaJeHTH HA MOYATOK nepioay 5040 8400
I'pomoBi komTH Ta iX eKBiBajeHTH Ha KiHenb nepioay 321 8156
3BiT npo 3miHM B KamiTaJi
3a nmepion, mo 3akinuuBces 30.06.2025 poky
(muc.2cpn)
Hepo3znoainennii Heomnna-
CraryrHuii  JlogaTkoBuili npudyToOK (HEMOKPUTHUMH YeHu i Yceboro
TMpumiTku Kamiran Kamiran 30UTOK) Kamiraja Kanmirasu
3anumoxk na 31.12.2023p. 8400 0 (5) (0) 8395
Yuctuit npudyTOK (30HUTOK) - - (264) - (264)
3a I miBpivus 2024
BHQCKH YYaCHHKIB JI0 126600 i i (126600) i
Karmitany
Sanumoxk na 30.06.2024p. 135000 0 (269) (126600) 8131
3annmok na 31.12.2024p. 135000 0 (385) (126600) 8015
Yuctuit npubyToK(30UTOK) 74,78 - - (1338) - (1338)
3a [ miBpiuust 2025
Sanaumoxk na 30.06.2025p. 135000 0 (1723) (126600) 6677




IIpumitku 10 piyHoiI PiHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscs 30.06.2025 poky

1. 3araabna indopmanis

1.1. Indopmanisi npo KopnopaTuBHMIi iHBecTHIIHHUH doHT

Ilogna/ckopouena nazea. AXuioHepHE TOBapUCTBO  «3aKkpuTHi HeAMBEepcU(DIKOBAaHUH  BEHUYpPHHH
kopriopatuBHHH iHBecTHHiHHMN GoHm «EJIIHI'TOH»/ AT «EJITHI' TOH» (mani — ®onnx, ToBapucTBo)
Koo EJIPIIOY: 45241082

Jlama ma nomep oepacasnoi peecmpauii: 29.12.2023p., 1000681020000066335

Jlama ma nomep ceiooymea npo éHeceHHs KOPHOPAMUBHO20 IHEECMUUIIIHO020 (hoHdY 00 EOunoz20
oeporcagnozo Peecmpy incmumymie cninonozo ineecmyeanna(€/IPICI):

Caigonro Ne 01576 Bin 18 ciuns 2024 poky.

Peeccmpauiiinuii koo €/IPICI: 13301576

Cmpok dianvrnocmi: 30 (TpuaIATH) POKiB 3 MOMeHTY BHeceHHS Ponny g0 €/IPICL

HOpuouuna aopeca (Micyeznaxoosicenns).

VYxpaina, 02094, micto Kuis, Byn.IlonpaBku FOpist, 6ynuHok 6, odic 15

Opeanizayiiino-npasosa gpopma: THIII OPT AHIBAIIMTHO-TIPABOBI ®OPMU.

Odiyitina cmopinka 6 Inmepnemi, na aiii docmynna ingpopmauisn npo @onay:
http://ukrkapital.uafin.net/pages/fondi/eling

AT «EJITHI'TOH» € iHCTUTYTOM CIIITFHOTO iIHBECTYBaHH, SIKE Ha/Ia€ TIOCIYTH HA PUHKY [IHHUX MaIepiB,
sIKe 1CHY€ y (OpMi aKI[IOHEPHOTO TOBApPHCTBA Ta 3MIHCHIOE BHKJIFOYHO JiSUIBHICTh 13 CHUIBHOTO 1HBECTYBAHHS.
[IpoBakeHHS JISUTBHOCTI 13 CIUILHOTO I1HBECTYBaHHS 3JIMCHIOEThCS TOBapHCTBOM 3 JaTH BKIIIOYCHHS
ToBapuctBa mo €muHoro HepxaBHoro Peectpy IHctutyTiB CmineHOro IHBecTyBaHHS, 1 B MEXaX CTPOKY
JSUTBHOCTI Ha KU Oyiio cTBopeHo ToBapucTBO.

AT «EJIIH[TOH» € iHCTUTYTOM CIUJIBHOTO IHBECTYBaHHS 3aKPUTOTrO THIy Oe3 3000B’S3aHb 100
BHUKYITy €MIiTOBaHMX HUM IIHHHUX TarepiB 10 MOMEHTY WOTO MPUMTUHEHHS. TOBapUCTBO € IHCTUTYTOM CITLIEHOTO
iHBECTYBaHHS HeANBepCU(IKOBAHOTO BUIY, € CTPOKOBHM 1 TaKUM sike cTBopeHe Ha 30 (TpUIISITh) POKIB 3 1aTH
BHECEHHS OT0 10 €AMHOTO AePKaBHOTO PEECTPY IHCTUTYTIB CIUJIBHOTO 1HBECTYBAHHS.

ToBapucTBO CTBOpEHE AK 3aKpHUTHN HeIuBepCcH(DIKOBaHWN BEHUYPHHI KOPIOPATHBHUN 1HBECTHIIMHUH
(hoHIT 3 METOI0 OTPUMAHHS MPUOYTKY IIJITXOM 3AiHCHEHHS MisIIFHOCTI i3 CHUIBHOTO iHBECTYBAaHHS.

penmerom mismibHOCTI AT «EJIIHI'TOH» € mpoBa/pKeHHS MiSTIBHOCTI i3 CHIJIBHOTO 1HBECTYBAaHHS,
MOB’s13aHOI 13 00’ €IHAHHAM (3aTy4eHHSM) Ta PO3MILICHHAM (BKJIAJCHHSIM) KOIITIB y4acHUKIB ToBapHcTBa Ta
JIOXOJIiB, OTPUMAaHUX TOBapUCTBOM Bifl 3/MilICHEHHS IisTTHHOCTI i3 CHUILHOTO iHBECTYBaHHSI.

OcuHoBauM BuaoM aisuibHOCTI AT «EJIIHI'TOH» €:

64.30 Tpactu, ponnu Ta noxiOHI GiHaHCOBI CyO'eKTH

HouipHix mianpueMcTs, (inil, MpeACTaBHUITB Ta IHIIMX BiAOKPEMIICHUX CTPYKTYPHUX ITiJIPO3LIiB
ToBapucTBO HE Mae.

ToBapHCTBO HE € KOHTPOJEPOM/y4YaCHUKOM HEOaHKIBCHKOI (PiIHAHCOBOI TPyNH Ta MiIMPUEMCTBOM, IO
CTaHOBHTH CYCIIUTLHHI iHTEpEC.

VYnpaBninas aktuBamu PoHAy, BeleHHs OyXraiaTepchbKOro OOJIIKY Ta CKJIQHZAaHHS 3BITHOCTI 31MCHIOE
ToBapucTBO 3 OOMEXEHOI BiANOBifanbHiCTIO KoMmnadis 3 ympaBiiHHS akTHBaMH «YKpaiHCHKHW KalliTam»
(mamam - KYA) (Imentudikamifinuit kox ropumuunoi ocoou (€APIIOY): 33134452), ska jie Bij iMeHi, B
iHTepecax Ta 3a paxyHok AT «EJIBY/l» Ha miacrasi Jorosopy npo ynpasiinasa aktusamu Ne 21022024 Bix
21.02.2024p.

1.2. Indopmanist Ipo KOMIAHIIO 3 YIPABJIIHHA aKTUBAMH

Ilosna Hazea: ToBapucTBo 3 00MEXeHOK BimmoBimanpHiCTEO KommaHis 3 ynpaBiIiHHS aKTHBAMHU
«YKpalHCHKHM KariTan

Ckopouena nazsa: TOB KY A «YxkpaiHchkuii Kartitam

Koo €JIPIIOY: 33134452

Jama ma nomep depoicasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensituni euou Oisnbnocmi, Homep, oama sudaui ma cmpok Oii aiyensii: Tlpodeciiina TisIBHICTE Ha
(OHIOBOMY PHHKY — AiSUTBHICTB 3 YNPaBIiHHA aKTUBaMH iHCTUTYLIHHHUX iHBECTOPIB (IisUTBHICTD 3 yNpaBiHHS
aktuBamu). Jlimensis HamioHanmeHOi Komicii 3 WIiHHUX namnepiB Ta (OHIOBOTO PUHKY HA MPOBAKEHHS
npodeciiiHoi AiSIbHOCTI HAa (OHJOBOMY PHHKY: - JiSUIBHICTH 3 YIPAaBIiHHSA AaKTHBaMH IHCTHTYIIHHHX
IHBECTOpIB (IisIbHICTh 3 yNpaBIiHHS aKTHBaMH), IO BUAAaHA Ha mifcTaBi PimenHs HamioHameHoi KoMicii 3
UiHHMX nanepiB Ta ¢oumoBoro puHky Ne 785 Big 09.06.2015 p., crpok nxii mimensii 3 20.07.2015p.
HEOOMEXKeHUil.


http://ukrkapital.uafin.net/pages/fondi/eling

Micyesnaxooacenns: 69035, m. 3anopixoks, Byi. Hezanexxnoi Ykpainu, Oyn. 62, kB. 46

ToBapucTBO 3 OOMEKEHOI BiAMoOBimanbHICTIO KoMmawnis 3 ympaBiaiHHS aKTHBaMU «YKpaiHChKUH
KaImTam 3apeecTpoBaHe B YKpaiHi Ta € pe3uJIcHTOM Y KpaiHu.

Odgiyitina cmopinka 6 Inmepuemi, Ha sxiu Oocmynna ingopmayis npo KYVA ma @ono:
http://ukrkapital.uafin.net

1.3. Onuc eKOHOMIYHOTO cepeoBHUINA, B IKOMY (pyHKIiOHYEe DOHT:

IIpotsroM octaHHIX POKiB B YKpaiHi BiIOYBaJdNCh MOJITHYHI Ta €KOHOMIYHI 3MiHH, SIKi BIUTMBAJIA Ha
TisuTbHICTP (piHaHCOBOTO pHUHKY. CTaOIIBHICTh €EKOHOMIKH YKpaiHU 3HAYHOIO MipOIO 3aJIe)KHUTh BiJ MONITHKA Ta
Iiil ypsiny, clpsMOBaHHX Ha pedopMyBaHHS aIMiHICTPaTWBHOI, (DiCKanbHOI Ta MPABOBOI CHUCTEM, a TaKOX
EeKOHOMIKH B IiioMy. DOHI Tpalfoe Ha PHHKaxX KalliTaly, TOMY Ma€ BHCOKY CTYIiHb 3aJIGKHOCTI Bij
3aKOHO/IaBUYMX Ta EKOHOMIYHMX OOMexeHb. BpaxoByrounm CKIagHy €KOHOMIYHY CHTYaIlilo, aHali3
KOHKYPEHTHOTO CEpEJOBHUINA, BIUIMB 30BHIIIHIX Ta BHYTPIMIHIX ()aKTOPiB, MPOTHO3U IIOJ0 PO3BUTKY PUHKY
¢inancoBux mocnyr Ykpainu, @oHn 1 Hamadl cnpsAMOBYBaTHME CBOI 3yCHIUIS Ha 3alydeHHs Ta e(eKTUBHE
po3mimieHHs (IHAHCOBUX pECypCiB 1HBECTOpIB, MIATPUMKY JOBIOTPHBAIUX IMAPTHEPCHKUX BITHOCHH 3
KOHTpareHTaMH Ta 3a0e3MeueHHsT EKOHOMHOTO Ta PaIliOHAIbHOTO BUKOPUCTAHHS KOIITIB.

24 motoro 2022 poky Pociliceka ®eneparisi po3nouana moBHOMAacIITaOHE BiHCHKOBE BTOPTHEHHS B
VYkpainy Ta, BiAMOBIIHO 10 YKa3y npe3ujaeHTa Ykpainu «[Ipo BBeeHHS BOEHHOTO cTaHy B Ykpaini» Ne64/2022
Bix 24.02.2022p., OyB BBEeIeHNIT BOEHHAW CTaH Ha yCiit TepuTOpii YKpaiHu.

30potina arpecis Pociticekoi ®eneparniii Ta pocificbko-ykpaiHChka BifiHa Mae HaJ3BHYaliHO 3HAYHI
HETaTHBHI HACIIAKY I CKOHOMIKM YKpaiHu, MacIiTaOu SIKUX MPOJOBXKYIOTh 301IbIITYBAaTUCh. BiliHA MPHU3BEIa
10 (pi3udHOTO pyHYBaHHSI BUPOOHUYNX MOTYKHOCTEH Ta iHPPACTPYKTypH, IOPYIISHHS JTAHITIOTIB IIOCTavYaHHS,
30ibIIeHHS BUTpAT Oi3HECY, @ TAKOXK THMYACOBOT OKYMAIlil OKPEMIX TEPUTOPIH.

CroiBmpanst 3 MDKHapOJAHUMH TapTHEpaMH € OIHUM 13 KJIFOUOBHX UYWHHHUKIB MiATPUMKH
(yHKITIOHYBaHHS €KOHOMIKHM B YMOBaX MIOBHOMACINTA0OHOI BIifHM Ta BiIHOBIICHHS ITIiCIIA il 3aBEpIISHHS.

BpaxoByroun BUIIEBHKIaJeHe, B TOMY YHCJIi BHACTIIOK HEBHU3HAYCHOCTI MO, MOB’S3aHHUX 31
BTOprHeHHAM Pocii B Ykpainy, siki MOKYTh CyTTEBO BIUIMHYTH Ha orepaiiiiHe cepenosuile B kpaini, @onn He
Ma€ MPaKTUYHOT MOKJIMBOCTI TOYHO Ta HAIIMHO OI[IHUTH KiJbKICHUH BIUIMB 3a3HAYCHUX MOJiH Ha (QiHAHCOBHIA
cTaH i (piHaHCOBI pe3ynbTaTd nismbHOCTI DoHIY B MaliOyTHROMY. B TemepimHiil yac GoHJ yBaXXHO CIIAKYE 32
(hiHAaHCOBMMH HACJIiJIKaMH, BUKJIMKAHUMH 3a3HAYCHUMH TIOJISIMHU.

2. OcHoBa ckJagaHHs (PiHAHCOBOI 3BITHOCTI

®dinancosa 3BiTHICT DOHIY € (hiHAHCOBOIO 3BITHICTIO 3arajibHOTO NPU3HAYCHHS, sKa C(HOpMOBaHA 3
METOIO JIOCTOBIPHO MOAaHHs (iHAHCOBOTO CTaHy, (JiHAHCOBHX PE3yJbTATiB JiSUILHOCTI Ta TPOIIOBHX MOTOKIB
@oHny I 3am0BONIEHHS 1HQOpPMAMIMHMX MOTPeOd IIMPOKOro KOJIa KOPHCTYBadiB MPH NPUHHATTI HUMH
€KOHOMIYHHX pinieHb. KOHIeNnTyalsHOK OCHOBOIO MPOMikHOI (iHaHCOBOI 3BiTHOCTI DOHAY, 32 mepiof, Mo
3akinuyetrbess 30.06.2025 poky, € Mixnaponni crangaptu QinancoBoi 3BiTHocTi (MC®3), BKIO4aOUH
MixnaponHi crannaptu Oyxranrepeskoro oouiky (MCBO) ta Tiymauenns (KTM®3, I1KT), sunani Pagoro 3
MixHaponHux crannaptiB Oyxrantepcekoro ob6miky (PMCBO), B penakuii, unnHiil Ha 30.06.2025 poky, sxi
oiniiiHO onpuirOAHEH]I Ha BeO-CalTi IIEHTPaIBHOTO OpraHy BUKOHABYOI BJaH, 10 3abe3nedye GopMyBaHHS
Jep>kaBHOT (DiHAHCOBOT MONITHUKY - MiHicTepcTBa (iHAHCIB YKpaiHH.

s mpomixkHa (piHaHCOBa 3BITHICTH YITKO Ta 0€3 OyIb-SIKMX 3aCTEpEKEHb BIAMOBIa€ BCIM BHMOTaM
yrnHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHuX PMCBO cranom na 30.06.2025 poky, AOTpUMaHHS SKHX
3a0e3nedyye JOCTOBIpHE MoaaHHs iH(opmaiii B (iHAHCOBIA 3BITHOCTI, a caMe — JIOPEYHOI, JTOCTOBIPHOI,
3icTaBHOI Ta 3p03yMijoi iHpopMarii.

[Ipu migrorosmi (iHAHCOBOI 3BITHOCTI TaKOX BpPaXxOBaHI BUMOTH HAIIOHAIFHUX 3aKOHOJAaBYMX Ta
HOPMAaTHUBHHUX aKTiB IIOJI0 OPTraHi3allii i BeIeHHs OyXrajaTepchbKoro 00Ky Ta CKiagaHHs (iHAHCOBOI 3BITHOCTI
B YKpaiHi, sKi He npoThpiyaTh BuMoram MC®3.

Hnst cknagaHHs (piHaHCOBOi 3BITHOCTI KEPiBHULTBO BHUKOHYE OLIHKY BigoOpakeHHUX Yy ¢iHaHCOBOT
3BITHOCTI aKTHBIB, TACHBIB, JOXOIB Ta BUTPAT BUXOSIUH 3 KOHIICIIIi Oe31epepBHOIO (hyHKIIIOHYBaHHS.

Hara cknamanns 3BiTHOCTI: craHoM Ha 30.06.2025 poky.

3BITHICTh MPEJCTABJICHA Y THCAYaX IPUBEH O€3 IECSITUHHHUX 3HAKIB.

Batora nojanHst 3BiITHOCTI BiAOBinae QyHKITIOHATBHIN BaJIIOTI, SIKOKO € HAI[IOHAIbHA BatOTa Y KpaiHu —
TPUBHSL.

s npomikHa ¢iHaHCOBa 3BIiTHICTH 3arBepikeHa Ao Bumycky 02.07.2025 poky. Inmi ocobu He mMaroTh
MpaBa BHOCUTH 3MiHH JI0 I1i€1 (piHaHCOBOI 3BITHOCTI Mmics i1 3aTBEpXKEHHS 10 BUITYCKY.

Dopma ma nazeu ginancoeux 36imie
[NoBHu KOMIUIEKT QiHAHCOBOT 3BITHOCTI BKITFOYAE:
- 3BiT Tpo (inaHcoBwmii ctan Ha 30.06.2025 poky;


http://ukrkapital.uafin.net/

- 3BIT PO CYKYIHHMH I0XiJ MpUOYTOK Ta 30MTOK, 3a (PyHKIIi€t0 BUTpAT 3a nepiof, mo 3akinuyerbes 30.06.2025;
- 3BIT PO 3MIiHM y BJIACHOMY KamiTaji 3a mepio, 1o 3akinayerbes 30.06.2025;
- 3BIiT PO PyX IPOIIOBUX KOIITIB 3a mepio/, mo 3akiHayerses 30.06.2025;
- IPUMITKH, 10 MIiCTSATh CYTTEBY iH()OpPMALIiIO PO 0OIIKOBY MOJITHKY Ta iHII MOSICHEHHS;
- OPIBHSUIBHY 1H(QOPMAIIII0 CTOCOBHO MONEPEIHHOTO MEPiOay.
Bci (iraHCOBI 3BiTH TOBHOTO KOMIUIEKTY (hiHAHCOBOI 3BITHOCTI OJAIOTHCS 3 OAHAKOBOIO 3HAYHMICTIO.
BpaxoByroun monoxxenas MC®3 10 «KoncominoBana ¢inancoBa 3BiTHiCTEY», ICl € iHBecTHHIHHUM
Cy0 €KTOM TOCIIOJIapIOBaHHsI i HE KOHCONIAYE CBOT OYipHi MigIpUEMCTBA.

3. OcHoBa OUiHKH, 32CTOCOBAHA NMPH CKJIaAaHHi GpiHaAHCOBOI 3BiTHOCTI

3.1. locToBipHe noaganus ta Bignosignictr MC®3

[TinroToBka ¢iHaHCOBUX 3BIiTiB BimmoBigHo 10 MC®3 BrMarae 3acTOCYBaHHsS IMONEPEIHIX OIIHOK Ta
mpuITyIieHs. Lli omiHKy mepioInYHO IeperisaaroThCs, y BUMAIKy HEOOXiTHOCTI KOPUTYBaHb, TaKi KOPUTYBaHHS
BiJOOpakatoThCsl y CKiali MpUOYyTKiB Ta 30UTKIB 3a MEpioj, KOJH PO HUX CTA€ BIIOMO.

s pinaHcoBa 3BITHICTh MIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBApTOCTI, CIIPAaBEIIHMBOI BAPTOCTI 200
amMopTH3aIliiiHoi coOiBapTocTi OKkpemux (hiHAHCOBUX IHCTpYMEHTIB BiAmoBimHO A0 MC®3 9 «dinaHCOBI
IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METOJIIB OLIHKH (hiHAHCOBUX iHCTPYMEHTIB, 103BoeHuX MCD3 13 «Orminku
3a CIIPaBeUIMBOIO BapTicTio». Taki METOOW OLIHKM BKIIOYAIOTh BUKOPUCTaHHs Oip>KOBHX KOTHPYBaHb abo
JaHUX TPO TIOTOYHY PHHKOBY BapTICTh IHINIOTO aHAJOTIYHOTO 3a XapakTepoM IHCTPYMEHTY, aHali3
JTUCKOHTOBAaHMX TPONIOBHX TIOTOKIB a0 iHIII MOeNi BH3HAUYeHHS CIpaBemnBoi BapTocTi. IlepenbadyBana
CrpaBeJINBa BapTiCTh (PiHAHCOBUX aKTHUBIB 1 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HasiBHOI iH(opMarii
PO PHHOK 1 BIAMOBITHUX METOIB OI[IHKH.

3.2. IlpunyueHHsi Npo de3nepepBHiCTH AislJILHOCTI.

dinaHcoBa 3BiTHICTh TOBapHCTBa MiATOTOBJICHA BUXOASYHM 3 NMPUIYHICHHS OE3MEepepBHOCTI MisUTBHOCTI,
BIJIMTOBITHO /IO SIKOTO peaii3allisi akTUBIB 1 MOTaIlIeHHS 3000B’A3aHb BiI0yBA€THCS B XOi 3BUYANHOI JisSUTBHOCTI.
dinaHcoBa 3BITHICTh HE BKIIIOYAE KOPHUTYBAHHA, sIKi HEOOXigHO Oyio O mpoBecTH B TOMY BHUMAIKY, SIKOU
ToBapuCTBO HE MOTJIO MPOJOBKUTH TOJAIBIINE 3AIMCHEHHS (hiHAHCOBO-TOCIIOAAPCHKOT MISTIBHOCTI BiJIOBITHO
70 TIPUHIIMITIB Oe3MepepBHOCTI IisuTbHOCTI. OIHIOIOYN JOPEYHICTh TNPHUMIYIICHHS Mpo Oe3nepepBHICTD,
YIpaBIiHCHKUH TIEPCOHAN Oepe 0 yBaru BCIO HasBHY iH(OpMAIlito MI0A0 MaiOyTHROTO - IOHaiMeH e Ha 12
MICSIIIB 3 KiHIIS 3BITHOTO TIEPioTy, ajie He OOMEKYOUUCH I[UM MIEPi0IOM.

3 24 mororo 2022 poky BiamosimHo a0 Hakasy [Ipesunenra Yipainu Ne64/2022 Bix 24.02.2022 poky
BBEJICHMI BOEHHHUU CTaH y 3B 53Ky 3 IMOBHOMACIITaAOHUM BTOprHeHHSM Pociiicbkoi demeparii Ha TEpUTOPIrO
VYkpainu. B 3B’s3Ky 3 HEBHU3HAYCHICTIO IIOJO TPUBAIOCTI BiliHM, MaciITaOiB pyHHYBaHb MiJANPUEMCTB Ta
1HOPACTPYKTYpH KpaiHW, MOMEPEIHIO OIIHKY MOTCHIIHHOro (piHAHCOBOTO BIUIMBY Ili€i MOJIl HA MOAANBIIMHA
(iHaHCOBMI CTaH TOBApHCTBA HA JaTy 3aTBEPIUKEHHS 3BITHOCTI BH3HAYMTH HEMOKIHMBO. Hapasi KepiBHMLTBO
BBa)Ka€ MOXKJIMBUM IIPOJOBXKEHHS JIisSJIbHOCTI TOBApUCTBA B HAKOIKIOMY MaiilOyTHbOMY.

®doHJ HE Mae JIJIOBHX CTOCYHKIB 3 IOPHIMYHUMHU 4 (Di3UUHUMHU 0co0aMu, SKi 3HAXOISATHCS B
CaHKIIHHUX cnuckax JlepkaBHOI CiTy)xOu (hiHAaHCOBOr0 MOHITOpPHHTY (0ocoOu-pe3umentu Pocii Tta Bimopyci).
DiHaHCOBI MOCIYTH, 10 HAAAIOTHCSI TOBapUCTBOM, MAarOTh BHUKIIOYHO HALIOHAIBHUM XapakTep, TOMY CaHKIIi
moxo Pocii ta Binopyci He MaroTh BIUIMBY Ha pe3yibTaT BeAeHHS JisuibHOCTI ToBapucTBa.

Ha naty 3aTBepkenns ¢inancoBoi 3BiTHOCTI Dons Ta KY A He 3HaX0IUThCS B €MIICHTPI OOMOBUX JIiid,
IIOJI0 HAasSBHUX Ha OajaHCi aKTHWBIB BiJICYyTHA iH(OpMAIlis MIOAO BUSABJICHHS O3HAK iX 3HEIIHEHHS, BiJICYTHE
MOLIKO/DKEHHS UM 3HUIIEHHS MaiiHa. Y doHaa npucyTHi Jukepena ¢iHaHCYyBaHHS HEOOXiTHUX BUTpAT.

OpHak 3arajJbHOCKOHOMIYHA CHTYaIlis, 110 CKJIajiacs BHACIIJIOK BOEHHOI arpecii Pocii mpu3BoauTh 10
LIJIOTO psAxy HeOe3MeuyHUX BIUIMBIB HA PE3yNbTaTH €KOHOMIYHOI IiSUTBHOCTI B IUJIOMY, a caMe: MOXKITUBE
MOLIKO/DKEHHS a00 3HMILEHHS MaTepiajbHUX aKTHUBIB Cy0’€KTiB rOCHOJapIOBaHHSA B MaHOYTHROMY; 3aTPUMAaHHS
iaTexiB 3 00Ky JeOiTOpiB y 3B’S3Ky 3 MPHU3YNHHEHHSM (YaCTKOBHM MPU3YIMHUHEHHSM) AiSJIBHOCTI 3HAYHOI
YaCTUHH MiANPUEMCTB. B 3B’s13Ky 3 1M KepiBHHUIITBO BpaxyBajo B Mojeni OI[IHKM pe3epBy IijJ| O4YiKyBaHi
KpenuTHI 30uTKH, 3aTBepkeHoi 21.02.2024p., MoxIMBHI BIUIMB BiHM Ha KOHTPAareHTiB, CTaH €KOHOMIKH B
[JIOMy Ta BIUIMB Ha BU3HAYCHHS pU3WKIB HactaHHs jaedonry. OuikyBaHWH BiJICOTOK HEIOOTPUMAHHS
IPOIIIOBOTO MOTOKY Ta BiJICOTOK PH3UKY HacTaHHS Ae(oNTy € cy0’eKTHBHOO OI[IHKOIO, BU3HAYAIOTHCS BUXO SN
3 00CTaBMH Ha IMOTOYHY JAaTy, BPaxOBYIOUM HEBIJOMHUII XxapakTep MailOyTHIX HOAid Ta HemependadyyBaHOCTI
BOEHHOI cHTyalii, Ta ii BIVIMB Ha MOJANBLIY IisUIBHICTH KOHTPAreHTiB. Y pa3i 3MiH 30BHIIIHIX (aKTopiB,
BiJICOTKH OYJIyTh MEPETIIsAaTUCh, BUXOISYH 13 THX UM IHIIUX OOCTaBHH.

3arayibHUI CTaH EKOHOMIKM YKpaiHM Wii dYac BOEHHHMX il 3a3Ha€ KaracTpo(iyHMX HACHIJKiB.
Hes3Bakatoun Ha AOMOMOrY iHO3EMHMX Je€pKaB Ta HpPOBEACHHMX mociabieHp 3 00Ky Bnanu, KepiBHHUUITBO
aJICKBATHO OIIIHIOE MOXKIIUBICTh OKPEMHUX KOHTPAreHTIB MMOHOBIOBATH Yroau npotsarom 2025 poky. BuznaunTu
TaKWH BIUIMB HEMOXKIIMBO, aJlie Hapa3i KePiIBHUIITBO BBaXKa€ MOXIJIMBUM TPOJIOBKEHHS JIisSUIbHOCTI TOBApUCTBA B
HaOmKIOMy MaliOyTHEOMY.



HeBimomuii xapaktep MailOyTHIX moniii Ta HemepeaOauyBaHOCTI BOEHHOI CHUTYalii HE Ja€ MiATOTYyBaTH
peaTpbHUl MPOTHO3 TPOIIOBHX IMOTOKIB Ha MOAAIBIIHIN MEpioa Ta 3pOOUTH aHali3 ITLOTO MPOTHO3Y B paMKax
OLIIHKK MaiOyTHIX Il KepiBHULTBA, YTPYIHEHO OLIHKY HaIiMHOCTI iCHYI0YOi Ha JaHWH yac iHdopmamii 1is
MPOTHO31iB, CYMHIBHO BHU3HAUUTH aJEKBAaTHICTb NPHUIYIIEHb, SIKi 6 MOITM OyTH MOKJIAACHI Y NPOTHO3M.
KepiBHUIITBO BU3HAE, IO 11l MOAIi BKa3YIOTh HA iCHYBaHHS CYTTEBOI HEBH3HAUYEHOCTI, IO MOXE TIOCTABUTH i
3HaYHUM CyMHIB 3/IaTHICTh KOMITaHii IPOIOBKYBaTH CBOIO JiSUTbHICTH Ha Oe3nepepBHiil OCHOBI.

3.3. Konuenuisi cyTreBocTi y (pinancoBiii 3BiTHOCTI

Konnenmis cyrreBocti y ¢inancoBiit 3BiTHOCTI Bu3HadaeThest B MCBO 1. 3rimHo 31 cTaHmapToM CyTTEBI
MPOMYCKH YX MOMMJIKH MArOTh Miclle TOJi, KOJM MOXKYTb MOOJHHIII a00 BCe pa3oM BIUIMHYTH Ha TOCTOAAPCHKI
pilleHHs, 0 MPUHAMAIOTHCS KOpUCTyBauamu (iHaHCOBOI 3BITHOCTI Ha ii ocHoBi. Lleld mpuHOmMm Moxe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (piHaHcoBOi iH(opMmariii Ta ii po3kputrTs. Bu3HadueHHS CyTTEBOCTI Y
(iHaHCOBIM 3BITHOCTI TIPYHTYETHCS Ha HH3I1 YMHHHKIB, Cepell SKHX 3HadaTbes: crenudika AisapHOCTI
MiANPUEMCTBA, IPABOBA i EKOHOMIUHA CUTYalid, SIKICTh CUCTEM OyXranrtepii Ta BHYTPILTHBOTO KOHTPOJIIO.

Mexa cytreBocTi B 00Ky DOHIY OKpeMux 00'€KTiB OONIKY, IO HAJEXKaTh 10 aKTHBIB, 3000B'I3aHb Ta
BJIACHOT'O KaIiTajIy MiIpUEMCTBA BCTAHOBJIEHO Ha piBHI — 1 % BamroTu OanaHcy;

- OKpeMHX BHIIB JOXOAIB 1 BUTpaT — 2 % uucTOro mpuOyTKy (30WMTKY) MiANPHEMCTBA. 3 METOIO
(hopMyBaHHS IOKa3HUKIB (hiHAHCOBOI 3BITHOCTI DOH/ BCTAHOBHUB MOPIT CYTTEBOCTI B po3Mipi 1 THC. IpH.

3.4 . Po3kpuTTH i BUKOHAHHSI BUMOT 1[0/10 TAKCOHOMIl

BiamoBigHicTh BUMOTaM CKJIaJIaHHs 3BITHOCTI. BignoBimHo 1o nmyHKTY 5 cratTi 12 3akony Ykpainu «IIpo
Oyxrantepchkuii 00K Ta (hiHaHCOBY 3BITHICTh B YKpaiHi» MiAPHEMCTBA, SIKi 3000B'13aHi ckiagatu (hiHAHCOBY
3BiTHICTE 32 MC®3, CKIIaAar0Th i MOAaI0Th (DIHAHCOBY 3BITHICTh Ha OCHOBI TAKCOHOMIT (hiHAaHCOBOT 3BITHOCTI 3a
MC®3 B eguHomMy enektponHomy dopmari (iXBRL).

19 rpymas 2023 poky Ha 3acimanHi KomiTeTy 3 yIpaBmiHHS CHCTEMOIO (hiHAHCOBOI 3BITHOCTI, CTBOPEHOTO
BiamoBimHO 10 Memopanaymy Nel02/15 mpo B3a€MOpPO3YMIHHS IIOAO PO3POOKH i1 3ampoOBaIKCHHS CHCTEMH
¢inancoBoi 3BiTHOCTI Bif 18.12.2017 poky, Oymo cxBaneHo enektpoHHui (popmar Takconomii UA MCD3
XBRL 2022 poky, sikuéi OyB po3poOJieHH# 3a JOMOMOrow mnpoekty “BrpoBamkenHs npaktuku €C 3
OyxranTepchbkoro oOIiKy, ¢inaHcoBoi 3BiTHOCTI Ta aymuty B YkpaiHi” (EU-FAAR). Enextponnmii dopmar
Takconomii UA MC®3 XBRL 2022 poky cxBaJleHHi IS TOAATIBIIOT0 BUKOPUCTAHHS Cy0’ €KTaMU 3BITYBaHHS
MpY CKJIaJaHHI piuHOi (DiHAHCOBOI 3BITHOCTI B €JIEKTPOHHOMY (opmaTi 3a 2022 pik Ta MPOMIKHOI (hiHAHCOBOT
3BiTHOCTI 3a 2023 pik (1 xBapran 2023, miBpivus 2023 ta neB’aTh Micsmis 2023).

27 rpymas 2024 poky Ha 3acimanHi KomiTeTy 3 yIpaBaiHHSA cHCTEMOIO (DIHAHCOBOI 3BITHOCTI, CTBOPEHOTO
BiamoBiHO 10 Memopanaymy Nel(2/15 mpo B3aeMOpO3yMiHHS IIOJO PO3POOKH 1 3ampOBAPKCHHS CHUCTEMHU
¢inancoBoi 3BiTHOCTI Bifg 18.12.2017 poky, Oyno cxBaneHo enekrpoHHHH (opmar Takconomii UA MCO3
XBRL 2023 poky, sikuii OyB po3poOiieHWil 3a OmOMOror mpoekTy “BmpoBamxkenns mnpaktuku €C 3
OyxranTepcbkoro oOumiKy, ¢inaHcoBoi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enexrponnuii ¢gopmar
Takconomii UA MC®3 XBRL 2023 poky cxBaJieHHi I TOAaTIBIIOT0 BUKOPUCTAHHS Cy0’ €KTaMU 3BITYBaHHS
MIpH CKJIQJaHHI piuHOi (DiHAHCOBOI 3BITHOCTI B €leKTpOHHOMY ¢opmati 3a 2023 pik Ta MpoMixkHOI (hiHAHCOBOT
3BiTHOCTI 32 2024 pik (1 kBaptan 2024, miBpiuust 2024 ta neB’ st Micsis 2024).

CraHoM Ha JaTy BMITYCKy Ifi€i ¢iHaHCOBOI 3BiTHOCTI, TakcoHOMit0 UA iXBRL MC®3 mis nogaHHs
(inancoBoi 3BiTHOCTI 3a 2024 pik Ta 3a mpomixkHi mepiogu 2025 poky me He omyOIiikoBaHo, i HarmioHnaneHa
KOMICisl 3 IIHHUX marepiB Ta (OHAOBOrO PHHKY YKpaiHU IIe He iHilifoBaja MpoIlec MOJAaHHS B €IHHOMY
eJIEKTPOHHOMY (popMaTi.

VY 3B’s3Ky 3 BBEJCHHSIM BOEHHOTO cTaHy B YKpaini 3akoHoM Ne2115-IX mepeabaueHo, mo, 30Kpema,
IOpUANYHI O0COOM TMOAal0Th (DiHAHCOBI, AyJUTOPCHKI 3BiTH Ta OyAb-AKi IHII JTOKYMEHTH, TMOJAHHS SKUX
BUMAraeThCsl BiJIMOBIJHO 70 HOPM YMHHOI'O 3aKOHOJABCTBA B JIOKYMEHTAJIbHIM Ta/ab0 B eJIEKTPOHHIN (opmi,
MPOTSTOM TPHOX MICSIIB MiCIIsl IPUITMHEHHS YU CKaCyBaHHsSI BOEHHOTO CTaHy a0o CTaHy BiifHM 3a Bech Mepioj
HETOJIaHHS 3BITHOCTI 4 000B’SI3KY MTO/IaTH JTIOKYMEHTH.

®oHn mnaHye miarotysatu 3BiTHiICTH iIXBRL ckiaseHy Ha OCHOBI TakCOHOMIT (piHAHCOBOI 3BITHOCTI 3a
MIKHApPOJHUMH CTaHaapTaMi (piHAHCOBOI 3BITHOCTI Ta TMOJATH HOro KOJXH OyJe JOCTYITHUH aKTyalbHUH
¢hopmat TakcoHOMii.

3.5. Indopmanist npo BB 3miH 10 MC®3, npuiinsaTi cranom Ha 30.06.2025p., edpexTnBHA AaTa
SIKMX He HACTaJIa:

HazBa HOBOTO Xapakrep HacTynHoi | /lara, 3 AKkoi Jara, Ha sIKY AHaJi3 BIVIMBY
MC®3 3MiHM 200 3MiH B BHMATra€ThCcs KOMIIaHis
00J1iKoBil momiTHIi 3aCTOCYBaHHS | MUIAHYE
MC®3 BIIEpIIe
3acTOCYBAaTH
MC®3




HazBa HoBOrO

XapaxkTep HacTYynmHoi

Jara, 3 sikoi

Jara, Ha sSIKy

AHaJi3 BIVIMBY

MC®3 3MiHM 200 3MiH B BHMAaraeThbcs KOMIIaHist
00.1iKk0Bii momiTHui 3aCTOCYBAHHA | IUIAHYE
MC®3 BIleplIe
3aCTOCYBaTH
MC®3
[Tonpasku no [Monpasku perymotots | 1 ciuns 2026 Kommanist KoMmmnaHist He Ma€ KOHTPAKTiB, SIKi CTOCYIOTBCS
MC®3 9 ta 001K QiHAaHCOBUX poky IUTaHyE BiZTHOBJIFOBAHOI €JIEKTPOeHeprii abo
MC®3 7 IHCTPYMEHTIB, 3aCTOCYBaTH €JIEKTPOCHEPrii, 3a1eXKHOI BiJ] IPUPOIHUX
«KonTpakTu Ha OB’ SI3aHUX 3 3MiHH 3 1aTh iX | ¢axropiB. TakuMm 4MHOM, 3MiHU HE MAaTUMYTh
BiJTHOBJIIOBaHY €JIEKTPOCHEPTi€l0, 000B’3KOBOTO CYTTEBOTO BIUIUBY Ha ()iHAHCOBY 3BITHICTH
CJICKTPOCHEPTII0 3aJIeKHOIO BiJ| HaOyTTS komnaHil. KommaHis He miiaHye 3MiHIOBaTH
MIOTOTHUX YMOB 200 guHHOCTI — 1 00JIIKOBY TIOJIITHKY Y 3B’SI3KY 3 IIUMH
IHIUX TPUPOTHIX cigns 2026 MIONpaBKaMu
¢axropiB POKy
opiuni [Noxpamenns 1 ciuns 2026 Kommanis Kommanist mpoBena aHaii3 3a3Ha4eHUX 3MiH Ta
MOKpAIIEHHS 10 CIpsIMOBaHi Ha pOKy IUIaHy€e JiHIIIa BUCHOBKY, 10 BOHH HE MaTUMYTh
MC®3 — Bumyck | yTOYHEHHS Ta 3aCTOCYBaTH CYTTEBOTO BIUIUBY Ha ii ()iHAHCOBY 3BITHICTb,

11 MC®3 10, BIIOCKOHAJICHHS 3MIHHM 3 JIaTH iX | OCKUIbKH IOTOYHI OOJIKOBI MiX0AU BXKE
MC®3 9, MC®3 | cranmaptiB uist 000B’SI3KOBOTO BIATIOBINAIOT IPUHIIMIIAM, YTOYHEHUM y
1, MCBO 7, I ABUIIICHHS HAOyTTS NIOPIYHHUX TMOKPAICHHAX. BilmoBiaHo,
MC®3 7) 3pO3YMLIOCTI Ta YHHHOCTI — 1 KOMITaHisl He OYiKy€e 3MiH Yy CBOTH 00iKOBIit
Y3TOKEHOCTI ciuns 2026 MONITHI 9¥ Y (PIHAHCOBUX ITOKA3HUKAX
00TIKOBUX MiIXO/IiB POKyY
[ompasku 1o OHOBJICHHS KpUTEPIiiB 1 ciuns 2026 Kommanis KommaHist mpoBena omiHKY MOTEHIIHHOTO
knacugikamii Ta Kknacugikamii POKy IUTaHyE BIUIMBY 3MiH Ta IiHIUIa BUCHOBKY, IO 3MiHA
OLIHKH ¢inaHCcOBHX 3aCTOCYBaTH HE MaTHMYTh CYTTEBOTO BIUIUBY Ha ii
¢inancoBHX IHCTPYMEHTIB IS 3MiHHM 3 1aTi iX | ¢iHaHCOBY 3BiTHICTE. [loTOUHa Kiacudikamis
IHCTPYMEHTIB BpaxyBaHHS CKJIaIHUX 000B’SI3KOBOTO (hiHaHCOBHX IHCTPYMEHTIB BiAIIOBiIa€E
(TorpaBku 10 (iHaHCOBUX TIPOYKTIB HAOyTTS OHOBJICHHM KPUTEPisiM, TOMY 3MiHH HE
MC®3 9 ta YHHHOCTI — 1 MoTPeOYIOTh NepPersAay 00IiKOBOT MO THKH
MC®3 7). ciuns 2026 a00 T0JaTKOBHUX PO3KPHUTTIB
POKy
MC®3 18 BrpoBamxenns MC®3 | 1 ciunas 2027 Kommanis Buposamxenns MC®3 18 cyTTeBo BIUIMHE Ha
«[lonanus ta 18 mependavae poKy IJIAHY€E (hiHaHCOBY 3BITHICTh KOMITaHii, 30KpeMa:
PO3KpUTTS y ¢byHIaMeHTATBHI 3aCTOCYBaTH HeooxignicTs neperasay 00/1ikoBoi

(inaHcoBil
3BITHOCTI»

3MiHH Y MiAXOI 10
CTPYKTYpH Ta MOTAHHS
(iHaHCOBOT 3BITHOCTI.
Hosuii crannapt
BCTAHOBITIOE €JMHI
BUMOTH 110
knacugikariii, moJgaHHsI
Ta PO3KPUTTS
(inancoBoi
iHpopManii, mo
BKJIIOYAE:
YnopsiakyBaHHS
MoJlaHHs (hiHAHCOBUX
3BITIB I
3a0e3MneYeHHs

II1 IBUILEHOT
IPO30POCTi Ta
Y3TOKEHOCTI.
Bcranosnenss
€IMHOTO TiIXOIy 10
rpyIyBaHHS cTaTeil y
3BiTax.

VYaidikanito popmaTiB
PO3KPHUTTS AJIsA
HOKpAIeHHS
MOPiBHAHHOCTI
(inaHCcOBOT 3BITHOCTI
MiXK KOMITaHIsIMH.
BuMory 10 po3KpUTTS
CYTTEBUX OOTIKOBUX
TMOJIITHK Ta KITFOYOBHX
CYIKCHB O1TbIII
JIETAJIBHO Ta
CTPYKTYPOBaHO.
[Tocunenns Bumor
II0JI0 PO3KPHTTS
iHpopMaIlii, sika €

CTaHJApT 3 JaTH
oro
000B’SI3KOBOT0
HaOyTTS
YUHHOCTI — 1
ciuns 2027

POKy

MOJIITHKH 3 METOIO Y3TOJDKEHHS 3 HOBUMH
BUMOTaMH cTaHaapty. Lle Bxiodae 3miny
MiAXO0MY 10 IOJaHHS cTaTel y 3BiTax mpo
(hiHaHCOBHH CTaH, CYKyNHUH JOXi[, 3MIHH Y
BJIACHOMY KaIliTali Ta pyX I'POLIOBHX KOIITIB.
Mepexaacudikauis 1esiKUX eJeMeHTIB
3BITHOCTI, 11100 BiMOBIZATH HOBUM TpaBHIaM
IPYIyBaHHS Ta PO3KPHUTTS iH(popMarii.
Po3umpenns o0csary npuMiTox 10
(hiHaHCOBOT 3BITHOCTI JUIs 3a0€3MeYeHHS
MIPO30POCTi Ta BiAIOBITHOCTI HOBUM BHMOTaM
II0JI0 PO3KPHTTS CYTTEBUX CYKEHB, OLIHOK
Ta PU3HUKIB.

36ib1IeHHs 00cATY MiAroToB40i podoTH,
BKJIIOYAIOUH aJIaNTallilo cucteM (iHaHCOBOT
3BITHOCTI, HABUAHHS TIEPCOHATY Ta PO3POOKY
HOBHX BHYTPIIIHIX MPOIEAYP A 300py
HeoOxinHoi iHdopMmartii.

BB Ha npuitHATTA pilleHs iHBecTOpaMu
Ta iHIIMMH 3aliKaBJeHUMH CTOPOHAMH,
OCKIIBKH OHOBJIEHA 3BITHICTB
3a0e3rmeayBaTuMe Kparie po3yMiHHS
TSUTBHOCTI KOMITaHii Ta JiHaHCOBOTO CTaHy.
Kommasis po3poOuiia mian aii mis
BripoBapkeHHss MC®3 18, sikuii BKITIOUaE:
Bu3HadyeHHS KIFOYOBUX 00JIACTEH, 1110
iUIAraroTh 3MiHI.

Po3po0Kky OHOBIIEHOT CTPYKTYpHU (iHAHCOOT
3BITHOCTI.

Hap4aHHS BiIIOBiTAJIILHOTO TIEPCOHATY.
TecToBe BIPOBaPKCHHS HOBUX PO3KPHTTIB Y
TPOMIXHIH 3BITHOCTI 10 0diiiiHOro
3aCTOCYBaHHSI.

Kommanis ycBinomittoe 3Haunuii B MC®3
18 Ha 1i pistnbHICTH Ta QiHAHCOBY 3BITHICTD 1
JIOKJIAJIa€ BCIX 3yCHIIb JUIS MIATOTOBKH /10 HOTO
e()eKTHBHOTO 3aCTOCYBaHHS




Ha3sga HoBOro XapakTep HacTynHoi | /lara, 3 Kol Jara, Ha sSIKy AHaJi3 BIVIMBY
MC®3 3MiHM 200 3MiH B BHMAaraeThbcs KOMIIaHist
00.1iKk0Bii momiTHui 3aCTOCYBAHHA | IUIAHYE
MC®3 BIleplIe
3aCTOCYBaTH
MC®3
KPUTHYHOIO JUIS
MIPUNHSATTS pillleHb
KOPHCTYBaYaMu
(iHaHCOBOI 3BITHOCTI
MC®3 19 Komranis He € 1 ciunsg 2027 He KowmrmaHist He 04iKye KOTHOTO BILTHBY BiJl
«douipHi JOYipHIM POKy 3aCTOCOBY€ThCs, | BrpoBapkeHHs MC®3 19, ockinbku BoHa HE €
MiApHEMCTBA MAIPHEMCTBOM 0e3 OCKIJTBKI JOYipHIM IIATIPHEMCTBOM 0e3 myOmigHol
6e3 myomigHOT my6igHOT KOMIIaHisl He Mi3BITHOCTI 1 HE Mae HaMipy 3MiHIOBaTH
MiA3BITHOCTI: MiA3BITHOCTI, TOMY MITAIaE i IIXOH 10 PO3KPUTTS iH(opMarrii.
PO3KPHUTT» BIpoBakeHHs MCD3 niro MC®3 19 V 3B's13Ky 3 IIUM KOMIIaHisg He nependadae 3MiH
19 He MaTUMe BILTHBY y cBOiif (hiHaHCOBIN 3BITHOCTI Ta IPOJOBKHUTH
Ha 00JIKOBY MOJITUKY 3aCTOCOBYBATH YMHHI MIIXOIU 10 PO3KPUTTS
KOMITaHii BIJITIOBIIHO JI0 1HIIMX 3aCTOCOBHHUX CTaHIAPTIB

BrmB 3acrocyBaHHS IIMX CTaHAApTiB Ha (iHAHCOBY 3BITHICTH 3a MaOyTHI MepiogM B JaHUU Hac
OLIIHIOIOTHCSI KEPIBHUITBOM. TOBapMCTBO HE OYiKy€, L0 BIUIMB TaKMX 3MiH Ha (PiHAHCOBY 3BITHICTH Oyne
CYTTEBHM.

3.6. Ilepure 3actocyBanusa MC®3
®donpg obpaB gatoro mepexony Ha MC®3 nmaty mepskaBHOI peectparii — 29.12.2023 poky. Ilepma
3BiTHICTh 32 MCD3 - 32 2023 pik.

4.  CyrreBa indopmauisi npo 00,1iKOBY NOJIITHKY.

4.1. Indpopmantist mpo 3MiHU B 00JIiKOBUX MOJITUKAX TA OWIHKAX Ta PO3KPUTTIAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH IOCIHIIOBHO ISl MOAIOHUX OTeparlii, 1HIIIX
mozii abo ymoB, skmo MC®3 KoHKpeTHO HEe BUMarae abo He J03BOJISIE BU3HAYEHHSI KATeTopii CTaTe, I SKUX
1HIII TOJITUKH MOXKYTh OyTH TOPEYHUMH.

Oo6uikoBa noJtitika ToBapucTBa Po3po0IIeHa Ta 3aTBepkeHa BianoBinHo 10 BuMor MCBO 8 «O06mikoBi
MOJIITUKY, 3MiHH B OOJIIKOBUX OIlIHKAaX Ta MOMUJIKK» Ta iHmMX yuHHIX MC®3, 30kpema, MCD3 9 «DinaHCcOBi
THCTPYMEHTHY.

Jliis cknamanHs 1€l 3BITHOCTI 3acTocoByeThes Hakas Ne 1 ipo o6utikoBy mosmituky Big 21.02.2024p.

OO6mik BeneTbes 3a METOIOM HapaxyBaHHS, (iHaHCOBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI MPUITYIIEHHS
6e3nepepeHOcTi mismpHOCTI @oHmy. [o dirancoBoi iHdopMartiii, HaBeneHOi y QiHAHCOBUX 3BiTaX, a TaKOX [0
¢dinancoBoi iHQopMarii, HamaHoi B IHIMIMH cHOCIO 3aCTOCOBYIOTBCS HACTYIHI SIKICHI XapaKTEepUCTHKU:
JIOPEYHICTh Ta MPAaBAMBICTh MOAAHOI iHpOpMaIlii. A TaKOX JOJATKOBI TOCUIIIOBAIBHI SKICHI XapaKTepUCTHUKH:
31CTaBHICTh, MOXIIMBICT TIEPEBIPKH, BUACHICTH Ta 3pO3YMLIICTb.

ToBapHCTBO HE 3aCTOCOBYBAIIO JIOCTPOKOBO Oy/Ib-SKHI IHIIMK CTaHIAPT, iHTepIpeTalii abo monpasku,
K1 OyJIM BUTIYIIEHI, ajie IIe He BCTYIHIIN B CHITY.
I3 01 ciuns 2024 poky HaOpaau YMHHOCTI Taki 3MiHM 70 MCD3:

- 3mian 10 MCBO 1 "lloganns ¢dinancoBoi 3BiTHOCTI" — "Kiacudikaris 30008’ 43aHb K MOTOYHI Ta
HEIOoTOYHI";

- 3mian 10 MCBO 1 "lloganns ¢inancoBoi 3BiTHOCTI" — "HemoTouHi 30008’ s13aHHS i3 CHEI[iaIbHUMU
yMoBaMmu'";

- 3mian g0 MC®3 16 "Opennpa"
openan";

- 3mian g0 MCBO 7 “3it mpo pyx rpomosux komriB” ta MC®3 7 "diHaHCOBI 1HCTPYMEHTH:
po3kpuTTs iHpopmarii" — "Yroau npo GiHaHCYBaHHS MOCTaYaIbHHUKA' .

3acTocyBaHHS [IUX TIIyMa4yeHb, 3MiH Ta MOMPABOK HE MAJIO CYTTEBOTO BILTUBY Ha (DiHAHCOBY 3BITHICTh
®donny.

— "OpenaHe 3000B’sS3aHHS B OINEpallisiX MPOJaxy Ta 3BOPOTHOI

4.2. TnBecTuniiini onepauii ICI

VY BignosigHocTi a0 3akoHy Ykpainu «lIpo 1HCTUTYTH CHIIBHOrO iHBECTYBaHHS» Ta HOPMATHBHO-
npaBoBux akTiB HKUII®P, aktusu ICI ckinagaroTbes 3 TpOLIOBMX KOWITIB, y TOMY YHCIi B 1HO3€MHIN BalIIOTi, HA
MOTOYHUX Ta JICTIO3UTHUX PaxyHKax, BIAKPUTHX y OaHKIBCHKHX YCTaHOBaX, OaHKIBCHKHX METaliB, 00'€KTIB
HEPYXOMOCTI, IIHHKUX IarnepiB, BU3HAYeHUX 3akoHOM Ykpainu «[Ipo pUHKHM Kamitany Ta opraHi3oBaHi TOBapHi
PHHKIY», LIHHUX HarepiB iIHO3eMHUX JIepaB Ta 1HIINX 1HO3eMHUX EMITEHTIB, KOPIIOPATHBHUX IIPaB, BUPAKEHUX
B IHIIMX, HDK I[iHHI manepd, (Gopmax, MalHOBHX IIpaB 1 BHUMOI, a TAaKOX IHIIWX AaKTHBIB, J03BOJICHUX
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3aKOHOJ/IaBCTBOM YKpaiHH, 3 ypaxyBaHHSIM OOMEXKEHb, YCTaHOBICHHMX 3akoHOM Ykpainm «[Ipo iHcTUTYTH
CITLHOTO 1HBECTYBAHHSY O€3MMOCEPEIHBO AT KOHKPETHUX THITIB Ta BUIIB iIHBECTUIIIHHUX (OHIIIB.

3a3HayeHi akTUBU (OPMYIOTbCA (OIUIAYYIOTHCS) 32 PaXyHOK KOILUTIB CHIJIBHOTO 1HBECTYBAHHS, JO SKHX
HaJIe)KaTh KOIITH, BHECCHI 3aCHOBHUKaMu DoHTY, KOIITH, Ta y BUIMAAKaX, Mepea0adeHnX 3aKOHOM YKpaiHu
«IIpo IHCTHUTYTH CHIIFHOTO IHBECTYBaHHS», IHII AaKTHBH, 3allydeHi Bif ydacHuKiB DOHIY, TOXOOH Bix
3niicHeHHs omeparniii 3 akruBamu DoHmy, moxoxw, HapaxoBaHi 3a akTuBamu DoHAy, Ta 1HII JOXOAH Bix
nistieHOCTI POHAY (BiACOTKH 3a MO3MKAMU, OPEH/IHI (JI3MHIOBI) IJIATEX1, POSUITI TOLIO).

AxtnBu [CI mepBicHO OMIHIOIOTHCS Ta BIOOPaXKaroThCsl y OyXranrepcbKoMy OOJIiKY Ha JaTy 3apaxyBaHHS
aKTUBY 10 ckiaxy akTusiB ICL

AxtuBu ICl BHU3HAIOTHCS SKIO BOHH BiIOBIJAIOTh BU3HAYCHHIO 3rigHO 3 KOHIENTYyaJlbHOIO OCHOBOIO
¢inancosoi 3BiTHOCTI (KOD3).

[lepBicHe BHW3HAHHS, TEPBiCHA OIliHKA, IMOMAJBINA OIlIHKA BIAMOBIAHUX aKTHBIB Ta MNPUIUHEHHS 1X
BU3HAHHS BU3HAYAKOTHCS BinnmoBigaumu MCO3.

IcToTHi 00/1iK0BI NOTITHKK

Dinancosi incmpymenmu

@diHaHCOBI IHCTPYMEHTI y MDXXHAPOAHUX CTaHAApTax OyXrajaTepchKoro o0Iiky Ta (iHaHCOBOiI 3BITHOCTI
PErIaMeHTYIOThCS TAKUMHU CTaHAapTaMU:

e MCBO 32 «®iHaHCOBI IHCTPYMEHTH: TIOJaHHS,

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTS iH(opMarii»;

e MC®3 9 «DiHaHCOBI IHCTPYMEHTI.

@diHaHCOBUI 1HCTPYMEHT - 1ie OYyIb-IKUI KOHTPAKT, SIKHH NPUBOAWUTH IO BUHUKHEHHS (HiHAHCOBOTO
aKTHUBY Y OJHOTO Cy0'eKTa rocroaapioBaHHs Ta (hiHaHCOBOTO 3000B's13aHHS 200 IHCTPYMEHTA KamiTally y iHIIOTOo
cy0'ekTa rocroiaproBaHHsL.

3a cTpokoM BUKOHaHHS (hiHAHCOBI aKkTWBM Ta (PiHAHCOBI 3000B’s3aHHA TOIUIAIOTHCS Ha TOTOYHI (3i
CTPOKOM BHWKOHaHHS 3000B’s3aHb 110 12 MicCAIIB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHKOHAaHHS 3000B’S3aHb
OinbIe 12 MicsIis).

ToBapuctBo kiacudikye ¢(iHAHCOBI aKTHUBH SK Taki, [0 OI[HIOIOTECA Y MOJAIBIIOMY abo 3a
aMOPTH30BAaHOIO COOIBAPTICTIO, 200 32 CIIPaBeIITMBOIO BapPTICTIO HA OCHOBI 000X TaKWX YNHHUKIB:

a) mogeni OizHecy cyO’eKkTa TOCMONAPIOBaHHS Ui YOPAaBIiHHSA (iHAHCOBUMH
aKTHBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBHUX MOTOKIB (JiHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE TaKi KaTeropii ()iHAHCOBUX aKTHBIB:

- (hiHAHCOB1 aKTHBH, 110 OLIHIOIOTHCS 3a CIIPABEATUBOIO BAPTICTIO, 3 BiJOOpaKEHHSM Pe3yIbTaTy MEPEOLiHKH Y
mpuOyTKy ab0 30UTKY;
- (hiHaHCOBI aKTHBH, IO OIIHIOIOTHCS 32 AaMOPTH30BaHOK) COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii piHaHCOBUX 3000B's13aHb:
- (biHaHCOBI 3000B'sI3aHHS, OIIIHEHI 32 aMOPTU30BAHOIO COOIBAPTICTIO;

@diHaHCOBUIT aKTHB OIIHIOETHCS 32 aMOPTHU30BAaHOK COOIBApTICTIO, SKIIO BiH OTPUMAHHUNA 3 METOIO
OJIep’KaHHS JIOTOBIpHMX TPONIOBMX TOTOKIB 1 JIOTOBipHI yMOBH ()iHAHCOBOTO aKTHBY TI'e€HEPYIOTh TPOLIOBI
MOTOKH, KOTPi € CYyTO BUIJIATAMH OCHOBHOI CYMH Ta MPOIICHTIB Ha HEMOTallIeHY YaCTKy OCHOBHOI CyMH.

ToBapucTBO BH3Hae pe3epB IIiJ] OYIKYBaHI KpemWTHI 30UTKH 32 (IHAHCOBUM aKTHBOM, SKHA
OOJIIKOBYETHCSI 32 aMOPTU30BAHOIO BAPTICTIO.

[lin wac mnepBicHOro BHU3HAHHS (IHAHCOBOTO AaKTUBY 4YM 3000B’S3aHHS, BOHH OIIHIOIOTHCS 3@
crpaBeJIBOIO BapTicTio BianoinHO 10 MCD3 (IFRS) 9 «dDinaHCOBI iIHCTPYMEHTHY.

[Ipu mepBicHOMY BH3HaHHI 3a3BHYail BBAXKAETHCS CIPABEIIMBOIO BapTICTIO IiHa oneparttii. [Ipu HasBHOCTI
CBIUEHHs, IO I[iHA OIepallii He BIANOBIJA€ CHpaBeJIMBIA BapTOCTI (HiHAHCOBOTO IHCTPYMEHTA, SKUH
MpUI0aBaEThCs, HEOOXITHO MPOBECTH OILIIHKY 32 IXHBOIO CIIPABEUIMBOIO BAPTICTIO 3 BiIOOPAXKEHHSAM PE3yJIbTaTy
MIEPEOIiHKN Y TpUOYTKY ab0 30UTKY.

Ilepeouinka axtuBiB ToBapucTBa Ta BigoOpakeHHA Ii pe3yibTaTiB y OyxranrepchbkoMmy OOJiKy
3MIACHIOETHCS Y MOPSAIKY Ta 3 NEPIOAMUYHICTIO, TepeadaueHo0 00IIKOBOI MOITUKOIO, [0 BPaXOBYE BUMOTH,
BCTaHOBJICH] AJISl PO3PaxyHKY BapTOCTi YMCTHX aKTHBIB 3rigHO 31 cT. 49 3akony Ykpainu «lIpo iHCTHTYTH
CHIUJIBHOTO iHBECTYBaHHS» Ta HOPMAaTHUBHO-TIPABOBUMH akTaMu HalioHaJdbHOIO KOMICI€I0 3 LIHHHMX HamepiB Ta
(hOHIOBOTO PHHKY.

ToBapucTBO NIPUTIHHSE BU3HAHHS (DIHAHCOBOTO aKTHBY TOJI 1 JIUIIIE TOJI, KOJH:

1) cTpok Aii KOHTPaKTHUX HpaB HA TPOIIOBI IIOTOKH BiJ (PiHAHCOBOTO aKTUBY 3aKiHUYETHCS, 00

2) BiH mepenae ¢iHAHCOBHH aKTHB TOOTO Iepejac KOHTPaKTHI MpaBa Ha OJIepP)KaHHS T'POIIOBUX MOTOKIB
(iHaHCOBOTO aKTUBY; a00 30epirac KOHTPAKTHI IpaBa Ha OTPUMAaHHS IPOIIOBHX MOTOKIB (DiHAHCOBOI'O aKTHBY,
asie Oepe Ha cebe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH I'POILLIOBI OTOKKM OAHOMY a00 KIJIBKOM OJIEp)KyBayam 3a
YroJI010, SIKa Bi/ITIOBIIa€ yMOBaM:


http://docs.dtkt.ua/doc/1014.7737.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7708.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7726.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401

- ToBapucTBO Mae 3000B'I3aHHS CIUIATUTH CYMH KIHIIEBUM OJiepXKyBadaM, JIOKH BOHO HE OTpUMae
EKBIBaJICHTHI CYMH Bij MEpBICHOTO akTHBY. KOpPOTKOCTpOKOBI aBaHCH 13 IPaBOM IOBHOTO BiAITKOIyBaHHS
MO3MYEHOT CYyMH IUTIOC HAPaXxOBaHi BiICOTKY 32 pUHKOBUMH CTaBKaMy HE MOPYIIYIOTH Ii€1 yMOBH;

- YMOBHM KOHTPAKTy Ipo Iepeaady 3a00poHsOTh TOBapHCTBY MpoJaBaTH ab0 HAgaBaTH y 3acCTaBy
TIEPBICHUIA aKTHUB, OKPIM HAJaHHS KiHIIEBIM OAEp)KyBadaM sK 3a0e3nedeHHs 3000B's13aHHS CIUIATUTH TPOIIOBI
MOTOKH;

- ToBapuctBo Mae 3000B'sI3aHHSI mepedaTH OyAb-sKi TPOLIOBI TMOTOKH, SIKi BiH OTPUMYE BiJ iMeHi
KIHIIEBUX OZep KyBadiB, 0e3 cyTTeBoi 3arpuMku. KpiMm Toro, ToBapucTBO He Mae mpaBa MOBTOPHO iHBECTYBAaTH
Taki TPOMIOBI MOTOKH, 32 BUHATKOM I1HBECTHLIH y TIpOMIOBI KOIITH a00 E€KBIBAJICHTH T'POLIOBUX MPOTITOM
KOPOTKOTO TEPioAy pO3paxyHKiB BiJf JaTH OTPUMaHHS KOIITIB O IaTH HEOOXiTHOTO MepepaxyBaHHs KiHIIEBUM
ollep>KyBadaM, MPUYOMY BiJICOTOK, 3apOOICHAN 3a TAaKUMH IHBECTHIIISIMH, TAKOX MEPEePaxOBYETHCS KiHIIEBUM
oJiep)KyBadam.

[lpu npunuHeHHi BW3HAHHSA (IHAHCOBOTO AKTHBY IOBHICTIO PI3HMI MK O0aJaHCOBOIO BapTICTIO
(omiHeHOIO Ha JaTy MPUIMHEHHA BU3HAHHI) Ta OTPUMAHOKI KOMIICHCAIlI€I0 (BKIIOYArOYH Oyab- KM HOBUI
OTPUMAaHHMI aKTUB MiHYC Oy/b-KE HOBE B3sTe 3000B’s13aHHsI) BU3HAIOTh y MPUOYTKY a00 30UTKY.

dinaHcoBe 3000B'I3aHHA BU3HAETHCS, SKIIO BOHO € KOHTPAaKTHHUM 3000B'I3aHHSIM HaJaBaTH TPOLIOBI
KOIITH a0o iHINH (iHAHCOBHUI aKTHB iHIIOMY Cy0'€KTOBI TOCTIOITAPIOBAHHS, KOHTPAKTOM, SIKUH € IMTOXiTHUM ab0
HEMOXIJHUM IHCTPYMEHTOM, PO3PaXxyHKHU 3a SKUM 3IiHCHIOBATUMYTHCS a00 MOXKYTh 3/IMCHIOBATHCS BIACHUMHU
THCTpYMEHTaMH KaIliTany, a00 iHIIUM YHHOM.

Moxgansma oninka (piHaHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, Wio OYIHIOIOMbCA 3a AMOPMUZ0BAHOIO codieapmicmio

Jo QiHaHCOBMX aKTHBiB, OL[IHEHUX 32 aMOPTH30BAHOIO BAPTICTIO BIIHOCATHCS aKTHBH, YTPUMYBaHi IO
MOTaIlICHHS:

2powiogi kowmu (y 6€320mieKogitl popmi Ha NOMOYHUX MA OENOZUMHUX PAXYHKAX),

0eOimopcvKy 3a00peosanicms (y momy Yucii no3uKu),

obnieayii ma eexceni wWo ympumyromscs 00 NO2aUleHH .

[Ticas mepBicHOTO BU3HAHHS TaKi aKTHUBU OLIHIOIOTHCS 32 aMOPTH30BAaHOIO COOIBapPTICTIO, 3aCTOCOBYIOUH
MeToA e(EeKTHUBHOTO BIJICOTKA 3a BHpaxXyBaHHS pe3epBY MiJ OYIKyBaHI KpeAWTHI 30uTKHM. Mopaens OLiHKA
pe3epBy Iijl O4iKyBaHI KPEAWTHI 30MTKH BU3HAYAETHCS Ta 3aTBEPIKYETHCS OKPEMO, SK JOIOBHEHHS JIO ITi€l
00J1iIKOBO{ MOJITHKH.

3acTOCOBYIOUH aHalli3 JUCKOHTOBAaHHMX TPOLIOBHX MOTOKiB, TOBapHCTBO BHKOPUCTOBYE KiJbKa CTABOK
JMCKOHTY, KOTPi BiNOBIZal0Th MEPEBaKAIOUMM Ha PUHKY HOpMaM J0XOXLy AJsi (piHaHCOBUX IHCTPYMEHTIB, SIKi
MalOThb B OCHOBHOMY IOAIOHI YMOBH 1 XapakTepUCTUKH, BKIIIOYAIOUN KPEAUTHY SIKICTh iIHCTPYMEHTA, 3aJIUILIOK
CTPOKY, TPOTSATOM SIKOTO CTaBKa BiJCOTKAa 3a KOHTPAaKTOM € (DiKCOBAHOIO, @ TaKOX 3aJIMLIOK CTPOKY 0
MOTAIlIeHHSI OCHOBHOI CYMH Ta BAIIIOTY, B AKIH 3/[IICHIOBATUMYTbCS TIIATEXKI.

ToBapuCTBO OIIIHIOE CTaHOM Ha KOXXKHY 3BITHY JaTy pe3epB IiJ] OYIKyBaHI KpPEIUTHI 30MTKH 3a
(hiHAaHCOBHM IHCTPYMEHTOM Y PO3MIpi, IO TOPiBHIOE:

- 12-MicslYHMM OYIKYBaHMM KpEIUTHUM 30MTKaM y pasi, SKIIO KPEAWTHUH PU3WK Ha 3BITHY JaTy He
3a3HaB 3HAYHOT'O 3POCTAHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS;

- OUIKyBaHHMM KPEIUTHUM 30UTKaM 32 BECh CTPOK il (iHAHCOBOTO IHCTPYMEHTY, SKIIO KPEIUTHUA PU3HK
3a TakUM (PiHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bumaaxy (iHaHCOBHX aKTHBIB KPEIUTHUM 30MTKOM € TETEpINIHS BapTiCTh PI3HHIN MK JOTOBIPHUMHU
IPOLIOBUMH TIOTOKaMHM, HaJEKHHUMHU JO CIUIATH Ha KOPUCTh ToBapucTBa 3a JOTOBOPOM Ta TI'POLIOBHUMHU
MOTOKaMH, sIKi TOBapHCTBO OUiKy€e OJiep>KaTH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHY JAaTy TOBapHCTBO OIIIHIOE, YM 3a3HaB KPEJUTHUH PH3HMK 3a (DiHAHCOBUM
IHCTPYMEHTOM 3HAa4HOTO 3pPOCTaHHS 3 MOMEHTY IEpBiCHOro BH3HAHHsA. llpM BHKOHAHHI Takoi OLIHKU
ToBapucTBO 3aMiCTh 3MIHM CyMH OYIKYBaHHX KPEAWTHHX 30MTKIB BHUKOPHCTOBYE 3MiHY PH3HKY HAaCTaHHS
nedonty (HEBUKOHAHHsI 3000B'3aHb) TPOTATOM OYIKYBAHOTO CTPOKY Mii (iHaHCOBOTO iHCTpyMeHTa. Jlis
BUKOHAHHS TakKoi OIiHKM TOBapHCTBO MOPIBHIOE PHU3MK HAacTaHHS JehonTy (HEBHMKOHAHHS 3000B's3aHb) 3a
(¢iHAaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PH3MKOM HacTtaHHsS aedonty 3a (iHAaHCOBUM
THCTPYMEHTOM CTaHOM Ha JIaTy TEPBICHOTO BH3HAHHSI, 1 BPaxOBYE NPHU IIbOMY OOTPYHTOBAaHO HEOOXiJHY Ta
MiATBEPIDKYBaHy iH(pOpMaIlilo, MO € JOCTYITHOW 0e3 HaJIMIpHUX BHUTpAaT a00 3yCHIb, 1 BKa3ye Ha 3HA4YHE
3pOCTaHHS KPEOUTHOTO PUBHKY 3 MOMEHTY IEPBICHOTO BU3HAHHS.

ToBapucTBO MOXe 3pOOUTH NPHUITYILIEHHS PO TE, 110 KPEAUTHUM PU3HK 32 (JiIHAHCOBUM iHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IIEPBICHOIO BH3HAHHS, SKIIO Oy/l10 3'IicoBaHO, 110 (hiHAHCOBUI
THCTPYMEHT Ma€ HU3bKHI PiBeHb KPEAUTHOTO PU3HUKY CTAHOM Ha 3BITHY JIaTy.

VY Bumnaaky (iHaHCOBOrO aKTHBY, IO € KPEIUTHO-3HELIHEHWM CTaHOM Ha 3BiTHY JaTy, aje He €
npunadanuM abo CTBOPEHHM KpPEJUTHO-3HEI[IHEHUM (iHAHCOBHM aKTHBOM, TOBAapHCTBO OIIIHIOE OYiKyBaHi
KpEAWTHI 30MTKH SK PI3HUIO MIX BaJOBOK OajJaHCOBOIO BapTICTI) AKTHUBY Ta TEMEPIIIHBOIO BapTICTIO
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OUiKyBaHUX MaHOyTHIX TPOIIOBHUX MOTOKIB, TUCKOHTOBAHOK 3a MEPBICHOI0 ¢()eKTUBHOIO CTABKOIO BIJICOTKA 3a
(iHAaHCOBHMM aKTHBOM. By/b-sike KOpUT'YBaHHS BU3HAETHCS B IPUOYTKY a00 30MTKY SIK MPHOYTOK a00 30UTOK Bij
3MEHIIICHHSI KOPUCHOCTI.

I'powosi kowmu

['pomroBi KOmTH CKIAAAIOTHCA 3 KOIITIB HAa TOTOYHHMX pPaxyHKax Ta JEMO3WTIB (30Kpema, IEeTO3UTH
OBEPHANT, JCTIO3UTH JI0 3alUTAHHS Ta ICTIO3UTH CTPOKOM JI0 TPHOX MICSIIIB).

Jleno3utu CTPOKOM OUTBINE JBAHAMIATH MICSIB OOJTIKOBYIOTHCS y CKJIQJi HENOTOYHUX (DiHAHCOBHX
IHBECTHIIIN.

Ormepartii 3 rpOIMTOBUMH KOIITAMH B iHO3eMHIH BaJIOTI, IX TIEpBiCHA Ta ITOAAIBIIA OIIHKA 3IHCHIOETHCS B
YKpalHChKUX TPHUBHAX 3a odimiiiHuM KypcoMm obminy HamionampHOTO 0aHKY YKpaiHU Ha ATy MPOBEICHHS
orepartii.

VY ckiani HaaXOMKEHB/ BUTpadaHb Bill omepalliiHol misitbHOocTI POoHA BimoOpaskae: HAIXOHKCHHS Bif
KYHIBII-IPOJAXXy IHCTPYMEHTIB KamiTaldy dYd IHIIUX CyO €KTIB TOCTOJApIOBaHHS, HaJaHHs/ TOBEPHEHHS
TPOILIOBUX TO3UK, HAAXOPKEHHS OTPUMAaHHMX MPOIEHTIB 32 BHIAHMMH I'POILOBUMH MO3MKaMH, OaHKIBCHKUMH
JIeTI03UTaMH, KYHiBIIi-IIPOJaXy Ta OPEHAHI IUIATEekKi MO 1HBECTULIMHINA HEPYyXOMOCTI, OIUIaTa MmocTayalibHUKaM
3a ToBapu poOOTH, MMOCITYTH, OIIau€H] MOJATKH, Y TOMY YHCII 3 BUIUIAYCHHUX AWBIACHIIB, y pa3i SKIIO BOHH
nepeabadeHi 3akoHonaBcTBoM, Ta iHm. s ICI Taki TpomIoBi MOTOKM BHHHUKAIOTH B pe3yJbTaTi OCHOBHOI
JISAJIBHOCTI.

Y cxiani HagxomKeHb/ BHTpadaHb Bil (iHAHCOBOI HiSUTBHOCTI BimOOpaXKarOThCS HAIXOKEHHS Bill
PO3MIIIEHHsT BUITYCKY aKIil/iHIINX IHCTPYMEHTIB KaliTady, BUIUIATH BiJ] BUKYIy BIIACHUX aKIii/iHIINX
IHCTPYMEHTIB KamliTaly , a TAKOK (aKTHYHO BUIIAYCHI AUBIICHIN YIaCHUKAM.

VY pasi oOMmexxeHHs TpaBa BUKOPHCTAHHS KOINTiB HAa MOTOYHUX paxyHKaxX B y OaHKax (HaNpHKIAL, y
Bumnaaxy mpmsHadeHHS HBY B 0aHKIBCHKiH yCTaHOBI THMYAacoBOI aaMIHICTpallii) mi aKTUBH MOXYTh OyTH
knacu(ikoBaHi y CKJIaJi HEMOTOYHUX akKTUBIB. Y Bumaaky npuiiHsatts HBY pimenHs mpo mikBizariro
0aHKIBCbKOI YCTAHOBU Ta BiJICYTHOCTI WMOBIpPHOCTI NMOBEPHEHHS TPOIIOBUX KOINTIB, BU3HAHHS X SIK aKTUBY
MIPUITUHSETHCS 1 X BapTICTh BiTOOpakaeThCs y CKIa/li 30MTKIB 3BITHOTO MEPiOy.

Hebimopcvka 3ab0peosanicme.

Jebitopchky 3a00proBaHicTh BU3HABATH SIK (hiHAHCOBUI aKTHB, AKIIO 32 HEIO OYIKYETHCS OTPUMYyBAHHS
rpomoBux KomrTiB abo ¢iHaHcoBux iHCTpyMeHTIB. [lo Takoi aeGiTopchkoi 3a00proBaHOCTI, 30Kpema,
BIJIHOCSTBCS: BUJaHI I'POIIOBI MO3MKHU Ta HApPaxOBaHI 32 HUMH BiJICOTKH, BEKCEJIi OJiepaHi Ta yTpUMYyBaHi J0
MOTAIIeHHs, O0irarii Ta iHmm OGOproBi IiHHI Manepu, 3a00pTOBaHICTh 32 peaizoBaHi aKTHBH TOIIO.

[lepricHi oIliHKa 3AIACHIOETHCS 3a CIpaBeiMBOK BapTicTio. [lomanpmuit 00Kk  1e0ITOPCHKOT
3a00proBaHOCTI 3IIHCHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO 3 BpaXyBaHHSIM HACTYITHOTO:

JlebiTopchka 3a00proBaHiCTh MOAUISETHCS HA TTOTOYHY (CTPOK MOTAIIEHHS MPOTATOM 12 MICAIB 3 JaTH
(hiHaHCOBOI 3BITHOCTI) Ta JJOBFOCTPOKOBY (CTPOK TorameHHs Oinbine 12 micsiB 3 faTh (piHaAHCOBOI 3BITHOCT1).

[ToTouna nebiTopchbka 3a00PrOBaHICTh BiOOPAKAETHCS 32 AMOPTHU30BAHOI COOIBAPTICTIO, KA JOPIBHIOE
il BapTOCTI MorameHHs (CyMi 04iKyBaHUX KOHTPAKTHHX T'POIIOBUX IMOTOKIB Ha JaTy OWiHKH). [ poIIoBi moTokwu,
OB’ sI3aHi 3 KOPOTKOCTPOKOBOIO JIe0ITOPCHKOIO 3a00PTOBaHICTIO HE AUCKOHTYIOTHCS.

HebiTopcbky 3a00proBaHicTh, siKa MiJJIsATae CIUIaTi MpH MoTalleHHI 00proBUX MIHHUX ManepiB (BeKCediB,
o0Jtiraiiii) BU3HaBaTH OJHOYACHO 3 BU3HAHHSAM JIOXO/Y, 1[0 BUHUKAE MPH MOTAIICHHI [IIHHUX nanepis. Beaxaru
JIATOI0 BU3HAHHS TaKoi Ne6iTOPCHKOi 3a00pTOBaHOCTI 1Ty MPUHHATTS €MITEHTOM (TUTATHUKOM) LIHHOTO Tarnepy
70 TIOTAIlIeHHs (y TOMY YHCII aTy npea’ sIBICHHS BeKceliB 10 cruiaTh). CTPOK OIUIaTH 3a TaKo Je0iTOPCHKOIO
3a00ProBaHICTIO JJOPIBHIOE CTPOKY BU3HAYEHOMY BiJIIOBITHUM OOPTOBUM I[IHHHM ITallEPOM.

JloBroctpokoBa ae0iTOpChKa 3a00ProBaHICTh, BiMOOpaXka€Tbcs B OalaHCI 3a TEMEPINIHBOK BapTICTIO
JMCKOHTOBAHUX TPOIIOBUX MOTOKIB. Bu3HaueHHs 1i€l BapTOCTI 3aJI€KHUTh BiJl BUIY 3a00prOBaHOCTI Ta CTPOKY i
MOTAIlICHHSI.

JeGiTopchka 3a00proBaHicTh O0JIIKOBYETBCS 32 aMOPTH30BAHOIO COOIBAPTICTIO 32 BUPAXyBaHHIM PE3EPBY
i O4YiKyBaHi KpeJUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS pe3epBiB MiJl OUiKyBaHI KPEIUTHI 30UTKH 3IIIHCHIOETHCS HA KOXKHY 3BITHY
naty, BU3HaueHy 3akoHoM Ykpainu «[Ipo iHCTHTYTH CITIJIBHOTO iIHBECTYBAHHSD.

Cyma BuTpat (pe3epBy) Iia oviKyBaHi 30MTKH BU3HAETHCS Y IPUOYTKY a00 30MTKY. SIKIIO B HACTYIHOMY
nepiozi cyMa pO3paxoOBaHUX OYIKYBaHMX KPEIUTHUX 30MTKIB 3MEHIIYETHCS TO BHU3HAETHCA MPHUOYTOK Bix
BiTHOBJIEHHS KopHcHOcTi akTuBiB. Cyma KOpHTYBaHHs, 3MiHM OamaHCOBOi BapTocTi JebOiTOPCHKOT
3a00proBaHOCTi BU3HAIOTHCS Y IPUOYTKY UM 30UTKY.

VY pa3i HeMOKJIMBOCTI MTOBEPHEHHS 1€0iITOPCHKOT 3200pPrOBaHOCTI, BOHA CITUCYETHCS 32 PAXYHOK PE3EpBY.
JleGiTopchka 3a00proBaHiCTh MOXKE OOJIKOBYBATHCS 3a CHpaBEIJIMBOIO BapTiCTIO y pa3i il mpundaHHs Ha
MIJICTaB1 IOTOBOPIB BIACTYIUICHHS IIpaBa BUMOTH JIJIs MTOAAJIBIIOrO poaaxy. IlepBicHa OIliHKa 3M1HCHIOETCS 3a
iX crmpaBeIMBOIO BapTICTIO, AKa 3a3BHYail JOPIBHIOE IIiHI omepauii, B X0l sKOi OyB OTpUMaHHUN AaKTHB.
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[Togaspia omiHKa 3MIHCHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO HA NATY OIIHKH.

JlebiTopchbKy 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKHM BiJICOTKA MOJXKE OIHIOBATHCS 33 CYMOIO
MEPBICHOTO PaXyHKY (haKTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBUM.

[lignpreMcTBO TpUNUHSE BU3HAHHSA (HiHAHCOBOTO AaKTHMBY B TOW MOMEHT, KOJU BOHO BTpayae
nepenoaueHi TOroBOPOM IpaBa Ha IMOTOKH TPOIIOBUX KOINTIB 3a UM (PIHAHCOBHUM aKTUBOM, a00 KOJU BOHO
repeaac CBOi MpaBa Ha OTPUMAaHHS IepeI0aYeHUX TOTOBOPOM ITOTOKIB TPOMIOBHX KOMITIB 3a ITUM (hiHAHCOBHUM
aKTUBOM B pe3yNbTaTi 3AIMCHEHHS YrOJu, B AKill iHIIIHA CTOPOHI NepearoTh MPAKTHYHO BC1 PU3WUKH 1 BUTOIM,
MOB'A3aHi 3 TPAaBOM BJIACHOCTI Ha 1€ (piHAaHCOBUI1 aKTHB.

30606'13a1HA

3000B’s13aHHS] BU3HAIOTBCS ~ JIMIIE TOJi, KOJU aKTUB OTPHUMaHUi abo KOJIM icHye Oe3BIAMOBHY Yromy
MpuI0aTH akTUB 32 yYMOBH, IO HOTO OIHKa MOXKe OyTHW IOCTOBIPHO BH3HAUYE€HAa Ta iCHYe WMOBIpHICTBH
3MEHIIeHHS eKOHOMIYHHX BHTIJ Y MailOyTHROMY BHACIIJOK HOTO moramieHHs. SIKmo Ha naTy 6amaHcy paHiie
BU3HAHE 3000B’A3aHHS HE MiUISIrae NOTalleHHIO, TO HOro CyMy BKJIFOUATH J0 CKJIAAY JOXOAY 3BITHOTO MEPioay.

IToTouni 3000B’s13aHHs — Lie 3000B’I3aHHA, K1 BIAIOBIAAIOTH OJHINA a00 AEKIILKOM 13 HU)KUYEHABEIEHUX
O3HaK:

3000B’s13aHHS MiAJIATA€E OTAIICHHIO POTIrOM JBAHAILATH MICSIIIB MICIs 3BITHOTO MEPioy;

He icHye O€3yMOBHOTO TIpaBa BiJACTPOYMTH TOTAIICHHA 3000B’SI3aHHS MPOTSATOM MIOHAMMEHIIE
JBAHA/IIATH MICSIIIB IiCIS 3BITHOTO MIEPiOAY.

JoBrocTpokoBi 3000B’s13aHHsI — 1€ 3000B’s13aHHS 31 CTPOKOM IOTalIeHHs Oinpiie 12 MicsmiB Ha gary
Oanancy. JIoBrocTpoKoBi 3000B’s13aHHS, Ha SIKI HAPAXOBYIOThCS BiJICOTKH, BITOOPaXKarOThC B OayiaHci 3a
iX TemepimHRO BapTicTI0. Bu3HadeHHA 1€l BapTOCTI 3aJeXWUTh BiA BUAY 3000B’S3aHHA Ta yMOB IX
BUHHUKHCHHSI.

[lorouna kpemuTopchka 3a0OPTOBaHICTH/3000B’S3aHHA  BiIOOpaKaroTbCcs 32  aMOPTHU30BAHOIO
co0iBapTicTiO, SKa JOPIBHIOE ii BapTOCTI IMOTAIICHHS (CyMi OYIKYBaHHX KOHTPAKTHHX TPOIIOBHX IOTOKIB Ha
JaTy OMiHKH). ['poImioBi MOTOKW, IMOB’si3aHi MOTOYHWMH 3000B’S3aHHAMH HE JUCKOHTYIOTHCS SKIIO BIUTHB
JIVICKOHTYBaHHSI HE € CYTTEBUM. [loTOYHY KpeIuTopchKy 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTABKM BifICOTKa
@DOoH/1 OIIHIOE 32 CYMOIO MEPBICHOTO PaXyHKY (QaKTypH, SKIIO BILUIUB JUCKOHTYBaHHS € HECYTTEBUM.

3eopmanns ginancosux akmugie ma 30606'13anb

@diHaHCOBI aKTHBH Ta 3000B'SI3aHHS 3TOPTAIOTHCS, SIKIIO iCHYE IOPUAWYHE MPaBO 3AIMCHIOBATH 3aJiK
BU3HAHUX y 0aJaHCi CyM 1 € Hamip a00 3po0UTH B3aEMO3alliK, a00 pealli3yBaTH aKTHB Ta BUKOHATH 3000B'13aHHS
OJTHOYACHO.

Buznaunsa 0oxody ma eumpam

Jloxo/iu Ta BUTpATH BU3HAIOTHCS 3a METOJIOM HapaxyBaHHs. JI0Xi/ BiJl HaJlaHHS MOCIIYT BiOOPaKAEThHCS B
MOMEHT BUHHMKHEHHS, HE3aJEXKHO BiJ JaTH HAJXO/DKEHHS KOIITIB, i BU3HAYAETHCA 13 CTYIEHS 3aBEpIICHOCTI
omeparlii 3 HaJaHHS TOCIYT Ha JaTy OaiaHcy.

ToBapucTBO BHM3HAa€ IOXiA y BIAMOBIAHOCTI A0 MiKHApOAHOTO CcTaHmapty (iHAHCOBOI 3BITHOCTI 15
«Jloxin Bix AOTOBOpIB 3 KIIiEHTaMW» K 30UTHIICHHS €KOHOMIYHHMX BHTIJ] MPOTSATOM 3BITHOTO TepioAy y dopMi
HaJXO/KeHb ab0 TOKpallleHHS aKTUBIB a00 3MEHINeHHS 3000B’s3aHb, IO BeJe JO 30UIBIICHHS BIACHOTO
KaItiTany, OKpiM 301IBIICHHS BJIaCHOTO KalliTaly, [MOB’I3aHOTO 3 OTPUMAaHHIM BHECKIB BiJl YYaCHHUKIB BIACHOTO
Karirany.

ToBapucTBO BU3HAE 10XiJ, Ko (200 y Mipy TOTO, 5IK) BiH 33JOBOJIBHSE 3000B’I3aHHS 11010 BUKOHAHHS,
nepeaaroyn ooilsgHI ToBap ab0 mociyry (ToOTO aKTHB) KIIIEHTOBI. AKTUB MepeIacThCs, KOJu (a0 y Mipy TOTO,
SK) KJIIEHT OTPUMYE KOHTPOJIb HA/I TAKUM aKTHBOM.

Onunnunero o0IiKy 10X04y (BUPYYKH) BU3HATH OKPEMHH KOHTPAKT.

JluBigeH M BU3HAIOTHCS B IPUOYTKY a00 30uTKy DOHAY JIHIle B TOMY pa3i, SAKIIO:

- IPaBO TOBAPHCTBA HA OJICPKAHHS BHUIUIAT 32 JIUBIICHIaMU BCTAHOBJICHO,

- € IMOBIpHICTbh, IO EKOHOMIYHI BUT'OJT, TTOB’sI3aH1 3 IUBiJIEHIaMU, Ha[IHAYTh;

- CyMY JIMBIJICH/IIB MOXXHA JTOCTOBIPHO OI[IHUTH.

ButpaTtn — 1ie 3MEHIIEHHS €KOHOMIYHHUX BUTIJ] MPOTSATOM OOJIIKOBOTO MEPIONy Y BHIUISII BUOYTTS YU
amMopTHU3allii akTUBIB a00 y BUTIISII BHHUKHEHHS 30008’ s13aHb, PE3yJILTATOM YOTO € 3MECHIIICHHS YUCTUX AKTUBIB,
3a BUHSTKOM 3MEHIIECHHS, IOB’3aHOT0 3 BUIIATAMH yYaCHUKaM.

Butpatn Bu3HaIOTBhCA y 3BiTI Ipo NpuUOYTKM Ta 30MTKMA 32 yYMOBHM BiANOBIZHOCTI BH3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’s13aHb 00 3MEHIIIEHHS AKTUBIB.

ButpaTtn HeraitHO BH3HAIOTHCS Y 3BiTi PO MPUOYTKM Ta 30MTKU, KOJIM BUAATKU HE HAJAIOTh MaOyTHIX
€KOHOMIYHHMX BUTiJl a00 TOAI Ta Ti€I0 MIpOI0, SIKOK Mai0yTHI €KOHOMIYHI BHTOJIM HE BIAIMOBIMAHOTH abo
MEPECTaloTh BIAMOBIIATH BU3HAHHIO SK aKTHBY Y 3BiTi PO (iHAHCOBHI CTaH.

Butpatu, moneceHi y 3B’43Ky 3 OTPUMaHHSM JOXOJY BHU3HAIOTHCS Y TOMY 3K MEPiofi M0 W BiAMOBIIHI
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noxoau. Butparu, mo ¢GopMyroTh coOiBapTiCTh peani3oBaHUX TOBapiB, BUKOHAHUX POOIT, HaJaHWX IOCIYT,
BB@)KAIOTHCS BUTPATAMHU TOTO 3BITHOTO TIEPiOY, Y SKOMY BH3HAHO JOXOMH Bij peajlizarii TakKux TOBapiB, PoOiT,
TOCIYT.

Butpaty, noB’si3aHi 3 onepamniifHO JisUTBHICTIO, SIKI HE BKIIOYAIOTHCS 70 COOIBapTOCTI B, BUKOHAHUX
po0iT, € BUTpaTamu 3BiTHOTO mepiony. PiHAHCOBI BUTpATH HE KaIliTali3yIOTHCS, @ BU3HAIOTHCSA BUTPATaMU TOTO
nepiofy, y IKOMy BOHH OYJIH 3/iliCHEH1

BincoTtku, auBigeHu, 30MTKU Ta MPUOYTKH, OB’ si3aHi 3 (iHAHCOBUM 1HCTPYMEHTOM a00 KOMIIOHEHTOM,
SIKUH € (iHAaHCOBUM 3000B’sI3aHHIM, BU3HAIOTHCS K JIOXi] a00 BUTPATH B IPUOYTKY YU 30UTKY.

Ho cxmany «lHOI gOXoaw» BKITIOYAIOTHCS: OMEpaIlifHI JOXOMM y BHIJIIAI HapaxOBaHWX BiJICOTKIB 3a
BUAAHUMH TPOLIOBUMH MO3UKaMHK (y BUMAAKY HaJaHHsS MO3WK BEHUYPHUMH (OHIAMHU BIAMOBITHO O cTATTi 48
3akony Ykpainu «I[Ipo iHCTUTYTH CHIIBHOTO iHBECTYBaHHs» Ta HOpMaTUBHO-TIpaBoBUMHU akTamu HKIIIDP) ta
0OproBUMH LIHHUMHM IAIlepaMH, 3a 3aIMIIKAMH KOILUTIB Ha ITOTOYHHUX Ta IEHNO3UTHHUX PaxyHKax, IOXOIOH Bix
MpoJaxy/moramieHHs (JiHAHCOBMX aKTHBIB, JOOIIHKAa ()iHAHCOBHX AaKTHUBIB Ta IHIIMX ONEpaIiii 3 aKTUBAMHU
Donpy.

Jo cxmamy aaMiHICTpaTHBHUX BUTpPAT BIAHOCSTHCS OMEpalliiiHi BUTpaTH, Oe3rmocepenHbO MOB’s3aHi 3
3a0e3MedeHHsIM JisUTbHOCTI (DOHAY SIK IHCTUTYTY CIIIIFHOTO 1HBECTYBaHHSI.

Ho cknagy cratTi «lHIII BUTpaTH» BiAHOCATHCS ONEpauiliHi BUTPATH Y BUTISAI COOIBApTOCTI MPOAaHUX
(iHAHCOBHX aKTHUBIB, YIiHKa ()iHAHCOBHUX aKTHBIB, Ta 1HIIE.

Butpatn Ha ctBOpeHHs/ (OpMYBaHHS pe3epBY MiI OYiKyBaHI KpemuTHI 30MTKM 3a (hiHAHCOBUMHU
aKTHBAaMH, Ta IOXOOU BiJ po3(hopMyBaHHS pe3epBy MiJ OUYIKyBaHi KPEAWTHI 30MTKM B 3B'A3KY 3 MOTAIICHHIM
nebiTopcbkoi 3a00proBanocTi (ab0 MPUMHHEHHSM JOTOBOPY TOILIO), BiIOOPa)KalOThCS HA HETTO-OCHOBI y CTaTTi
«30HTOK BiJl 3MEHIIECHHS] KOPUCHOCTI (MPUOYTOK BiJ 3MEHIIEHHS KOPUCHOCTI), BU3HaueHui 3rimao MCD3 9»
3BiTY PO CYKYIHHN A0Xi1, IpUOYTOK Ta 30UTOK.

Ho cknany cratti «@®iHaHCOBI JOXOAM/BUTPATH» BKIIOYAIOTHCSH MPUOYTKH/ 30UTKU Bill TUCKOHTYBaHHS
(hiHaHCOBHX IHCTPYMEHTIB.

[IpuOyTKM Ta 30MTKH, SKi BUHHKAIOTH BiJ TPYIH MOMIOHUX OIepalliii po3KpHUBalOThCS Ha HETTO-OCHOBI.
OnHak Taki MpUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKILO BOHU € cyTTeBUMH (3rimHo 1. 35 MCBO 1).

[Tpu npunuHeHHi BU3HAHHA (iHAHCOBOTO aKTHUBY B ILIIOMY Pi3HUIIS MiXK:

- 0aTaHCOBOIO BapTICTIO (BU3HAYCHOIO HA JIATy MIPUITMHEHHS BU3HAHHA) Ta

- OJICPKAHOK0 KOMIICHCAIi€lo (BKJIIOYAIOUM BCl OAEpKaHI HOBI aKTHBH MIiHYC yCi MpPUHHSTI HOBI
3000B's13aHHS1) BU3HAETHCS B IPUOYTKY Y 30UTKY.

Bumorn momo ckmamy Ta po3Mmipy BHTpAT, SIKi BiIIKOAOBYIOTHCS 32 PaxyHOK AaKTHUBIB 1HCTHTYTY
CHINBHOTO iHBeCTyBaHHS TnepenbadeHi 3akoHoM YkpaiHu «lIpo IHCTUTYTH CHIIBHOTO iHBECTYBaHHS» Ta
BiJNOBITHUMHU HOpMaTHBHO-TIpaBoBUMH akTamu HKLTIDP.

Ilooamok na npudymok

BigmoBigro g0 m. m. 141.6.1 m 141.6 crt. 141 IlomarkoBoro koxmekcy Ykpainu (mam — IIKY)
3BUTBHSIFOTBCSL Bijl OMOJATKYBaHHs MOJATKOM Ha MPUOYTOK MiIMPUEMCTB KOINTH CITUTBHOTO 1HBECTYBaHHS, a
came: KOIIITH, BHECCHI 3aCHOBHUKAMH KOPIIOPATHBHOTO (DOH/Y, KOIITH Ta iHII aKTHBH, 3aJTy4eHi BiJl yYaCHUKIB
IHCTUTYTY CHIJIBHOTO IHBECTYBAaHHS, JOXOJW BiJl 3MIACHEHHs OIEepamii 3 aKTUBAMH IHCTHTYTY CIiJIBHOTO
iHBECTyBaHHS, JOXOJIM, HApaXxOBaHI 3a aKTWBaMH IHCTUTYTY CHUIBHOTO IHBECTYBaHHS, Ta IHII JTOXOIU BiJl
JISUTBHOCTI 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHS (BiJICOTKH 3a MO3WKAaMH, OpeHAHI (JII3MHTOBI) IJIaTeXi, POSUITI
TOIIIO).

Jig minei boro miAMyHKTY il aKTUBaMHU 1HCTHTYTY CHIIEHOTO iHBECTYBaHHS PO3YMI€ThCs chopMoBaHa
(orutaueHa) 3a paxyHOK KOUITIB CHUIBHOTO 1HBECTYBaHHsS CYKYITHICTh MaifHa, KOPIOPAaTUBHHX IIPaB,
HEPYXOMOCTI (B TOMYy YHCHI y BHUIJISAI HEMOAUILHOTO 00’€KTa HE3aBEPIICHOrO OYAiBHHUIITBA/Mai0yTHHOTO
00’€KTa HEPYXOMOCTI Ta/ab0 MOMITHLHOTO 00’€KTa He3aBEepIIEHOTO OYAIBHHUIITBA), MAaHOBHX MpaB, BUMOT Ta
IHIINX aKTHBIB, TIepeI0auYeHNX 3aKOHAMU Ta HOPMAaTHBHO-IIPABOBUMH akTamy HailioHanbpHOT KOMicii 3 I[IHHHX
narnepiB Ta OHAOBOTO PUHKY.

Burpartu 3 nojatky Ha nMpuOYTOK BHU3HAIOTHCS SIK CyMa BHTPAT 3 MOTOYHOTO Ta BiJICTPOYEHOTO TOAATKIB.
Binctpouenunii mogatok sBisie COOOI0 MOJATKOBI aKTHMBH a00 3000B’si3aHHS , 110 BUHHMKAIOTH y Pe3yJbTarTi
TUMYACOBUX PI3HHIIb Mi>K 0AJIAHCOBOIO BapTICTIO aKTUBY M 3000B’s3aHHS Ta IX MOAATKOBOIO 0a3010.

BincTpouennii mogaTok po3paxoBYeETHCS 3a 0aJaHCOBUM METOIOM O0JiKy 3000B'A3aHb Ta SBISIE COOOIO
MOJIATKOBI aKTUBU a00 3000B's3aHHS, MO0 BHHUKAIOTH Y PE3yJIbTaTi THMYACOBHX PI3HHUIL MK OallaHCOBOIO
BapTICTIO aKTHUBY 4YH 3000B's13aHHs B OaaHCl Ta IX M01aTKOBOIO 0a3010.

BincTpodeHi 1mo1aTKOBI 3000B's13aHHS BU3HAYAIOTHCS II0JI0 THMYAaCOBUX PI3HUIIb, IO MiIATAIOThH
OIOJIaTKYBaHHIO. BincTpodeHi MOJATKOBI aKTHBHM BW3HAYAIOTHCS 3 YpaxyBaHHSM IMOBIPHOCTI HasBHOCTI B
Maii0yTHROMY OINIOJIATKOBYBAaHOTO MPHUOYTKY, 38 PaXyHOK SIKOTO MOXKYTh OyTH BUKOPUCTaHI TUMYACOBI Pi3HUII,
IO MiJUIATal0Th BUPAXYBaHHIO.
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Openoa

BuzHaueHHs BIiANOBIMHMX OONIKOBUX TIONIITHK, $Ki HEOOXITHO 3aCTOCOBYBAaTH JO YIrOXI OpEHIH,
nepenoadeHi MC®3 16 «Openpay.

OpeHpHi TIaTexi 3a yroJoo mpo onepariiHy OpeHy BU3HAIOTHCS SIK BUTPATH Ha MPSIMOJIIHIHHUN OCHOBI
MPOTSATOM CTPOKY OPEHIH, OCKUIBKU J0 ICHYIOUMX JTOTOBOPIB OPEHAM TOBAPHCTBO 3aCTOCOBYE 3BIIBHEHHS Bill
BH3HAHHS, IependaveHi m. 5 MCD3 16 .

Ho HasBHUX HOroBopiB opeHau, B skux Ponn Buctymae openpapeM, ICI 3acTocoBye 3BiIbHEHHS BiX
BH3HAHHSA, niepeadadeni m. 5 MC®3 16 i ve 3acTocoBye BuMOrH maparpadiB 22-49 MC®3 16 «Openga». A
came, 10 KOPOTKOCTPOKOBOI OPEH/TH.

ICI Bu3Hae opeHHI mIaTexi, MOB’A3aHi 3 TAKOIO OPEHAOI0, SIK BUTPATH Ha iHIIIN cHUCTeMaTHYHi OCHOBI,
sKa nepeadadyeHa yMOBaMH JOTOBOPY OPEHAH.

3abe3neuennsn, yMoGHI 30008 'A3aHHA MaA YMOBHI aKmMuUGU

BusnanHs, hopMyBaHHS Ta OILIHKY 3a0e3Me4eHb 3/iHCHIOEThCA BinnoBiaHo 10 MCBO 37 "3a0e3ne4yeHHs,
yMOBHI 3000B'si3aHHS Ta yMOBHI akTuBH"', a Takox iHmmMMHA MC®3, sKi perymoTh KOHKPETHI BUIN
3a0e3MeYeHb.

3a0e3meyueHHs CITiJl BU3HABATH, SKIIO:

(a) cyO'ekT rocmomaproBaHHSI Ma€ icHyloue 3000B's3aHHS (IOpUAMYHE YW KOHCTPYKTHBHE) BHACIHIJOK
MUHYJIOI MOIIi;

(6) #imMoBipHO, 10 BHOYTTS pecypciB, sIKi BTLIIOIOTH Y cOO1 €KOHOMi4HI BUTOAHU, Oy/ie HEOOXiAHUM st
BHKOHAHHS 3000B'13aHHS; 1

(B) MOXXHA JOCTOBIpHO OIIIHUTH CyMy 3000B'SI3aHHS.

V pa3i HeBUKOHAHHS 3a3HAYCHHX YMOB 3a0€311CUCHHS HE BU3HAETHCH.

YMoBHe 3000B's13aHHS - 1I€:

(2) MoxxTuBe 3000B's13aHHS, K€ BUHUKA€ BHACHIOK MUHYJIHX TMOJIN 1 iCHYBaHHS SIKOTO TiATBEPAUTHCS
JUIIE TCIs TOTO, SIK BigOymeThcst abo He BiNOyAeThCS OJHA UM KiNbKa HEBU3HAYCHWX MaHOyTHIX MOAiH, HE
MOBHICTIO KOHTPOJIBLOBAHKX Cy0'€KTOM rocroaproBaHHs, abo

(0) icHyroue 3000B's13aHHS, IKE BUHUKAE BHACIIJOK MUHYJIMX TOJIiH, ajic He BU3HAETHCSI, OCKLIBKU:

(i) HEmMae WMOBIPHOCTI, MO BUOYTTS peECypcCiB, KOTpi BTIMIOIOTH y COOlI €KOHOMIYHI BHTOIH, Oyze
HEOOXITHUM JIJIs1 ITOTalIeHHs 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOXHA OLIHUTH JIOCTaTHBHO JIOCTOBIPHO.

YMOBHHI aKTHB - MOXJIMBHA aKTHB, SIKAUH BWHUKAE BHACHIJOK MHHYJIHX MO 1 iCHYBaHHS SKOTO
MiATBEPIUTHCA JUIIE TICIA TOTO, SK BiAOymeThcs abo He BimOYIeThCcs OJHA UM KiUTbKa HEBH3HAUYEHHUX
MaiOyTHIX MO/iH, He MOBHICTIO KOHTPOJILOBAHKUX CYy0'€KTOM TrOCIOapIOBAHHS.

5. OCHOBHI NpUNYyLIEHHS, OWIHKHU TA CYIKEHHs

[Ipu miaroroBii ¢iHAHCOBOI 3BITHOCTI 3IIMCHIOIOTHCS OI[IHKA Ta IMPHITYIIECHHS, SIKi MalOTh BIUIMB Ha
eJIeMeHTH (hiHAaHCOBOI 3BITHOCTI, IpyHTYI0uKCh HAa MC®3, MCBO Ta TiiymaueHHsX, po3pobienux Komiterom 3
TIyMadeHb MiXKHapoAHO1 (iHaHCOBOI 3BITHOCTI. OLIHKHU Ta CyIKEHHS 0a3yl0ThCs Ha MONEPEAHbOMY JOCBil Ta
iHIMX (akTopax, MO 3a ICHYIOYMX OOCTaBHH BBaXKalOThCS OOIPYHTOBAaHUMH 1 3a pe3yJibTaTaMu SKUX
MPUIMAIOTBCS CYPKEHHS 11010 0aj1aHCOBOT BApPTOCTI aKTHRBIB Ta 3000B’s3aHb. X04a I1i PO3paxyHKH 0a3yrOThCs
Ha HasgBHIU iHopMaIli npo MoToYHI MoAii, GakTHUHI Pe3yJbTaTH MOXYTh 3PEIITOI0 BiPi3HATHCS BiI IUX
po3paxyHkiB. O0nacTi, A€ Taki Cy[KEHHS € OCOOJMBO BaXJIMBHMH, O0JIACTi, 10 XapaKTEPU3YIOTbCS BUCOKUM
piBHEM CKJIQJHOCTI, Ta 00JIacTi, B AKUX MPUITYIICHHS i pO3paxyHKH MalOTh BEIHWKE 3HAUCHHS JJIS MiATOTOBKH
(iHaHCcOBOI 3BiTHOCTI 328 MC®3, HaBeieHI HIKYE.

5.1. Cyoscennsa wooo onepauiii, nodiit a6o ymoe 3a giocymuocmi konkpemuux MCD3

Axio Hemae MC®3, kUi KOHKPETHO 3aCTOCOBYEThCS 0 oOmepailii, iHImoi moaii abo ymMoBH, Mija 4ac
pO3poOTIeHHS Ta 3aCTOCYBaHHS OOJIKOBOI TONITHKH 3aCTOCOBYIOTHCS CYyIDKEHHs, o0 iHdopMmaris Oyrna
JOPEYHOIO ISl MOTped KOPUCTYBAYiB AJIsl NPUIHATTS €KOHOMIYHHX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI,
1110 (h)iHAHCOBA 3BITHICTb:

-110/12€ JOCTOBIPHO (piHAHCOBUIA cTaH, (hJiHAHCOBI PE3yNbTaTH AiSIBHOCTI Ta IPOILIOBI OTOKH ;

-Bi1oOpaXkae eKOHOMIYHY CYTHICTb OIlepalii, iHIHX Mol a00 yMOB, a He JIUIIE IPUANYHY HopMYy;

-€ HEUTPaIBbHOI, TOOTO BUTHHOIO BT yIIEpe/KeHb;

-€ TIOBHOIO B YCiX CYTTEBHUX aCIEKTaX.

[lig yac 3miliCHEHHS CyI)KEHHSI BPaXxOBYIOThCS IOCHJIAHHS Ha NPUHHATHICTh HaBEACHHUX Jalli JDKepew Ta
BPaxOBYE iX y HU3XITHOMY TOPSIJIKY:

-puMoru B MC®3, y sIKKX 1J1eThcs PO MOi0HI Ta OB’ sI3aH1 3 HUMH TUTaHHS,

-BU3HAYCHHS, KpUTEpii BU3HAHHA Ta KOHLEMNLIl OLIHKMA aKTHBiB, 3000B’s3aHb, AOXOMIB Ta BUTpaT y
KonuenTtyaneHiit ocHOBI piHaHCOBOT 3BITHOCTI.
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[lin wac 3mificHEHHS CY/DKCHHS BpaXOBYIOTbCS HAWOCTaHHINII TIOJOXEHHS IHIIMX OPraHiB, IO
pO3pO0JIAIOTE Ta 3aTBEPKYIOTH CTAaHAAPTH, SKi 3aCTOCOBYIOTH MOMIOHY KOHIIENTYaJbHY OCHOBY JJIS
PO3po0IIeHHsI cTaHAapTIB, iHIIY Npodeciiiny JiTeparypy 3 0OMiKy Ta MPUHAHATI rady3eBi IPAKTHUKH, TIEI0 MipoIo,
SIKOFO BOHU HE CyTIepeydaTh BUINE3a3HAUYCHUM JHKEpEIaM.

5.2.Cyo0sicenns w000 cnpaeednusoi eapmocmi akmuegis

CrnpaBeasuBa BapTiCTh 1HBECTHLIH, IO aKTHBHO OOEPTAIOTHCS HA OpPraHi30BaHMX (PIHAHCOBUX PUHKAX,
PO3paxoOBYETHCA Ha OCHOBI MMOTOYHOT PHHKOBOI BAPTOCTI HA MOMEHT 3aKpHUTTS TOPTiB Ha 3BITHY JaTy. B iHmmMX
BHIIAJKaX OIlIHKA CIIPaBeIJIMBOi BApTOCTI IPYHTYETHCS HA CYKEHHSX MIOJO0 TependadyBaHMX MalOyTHIX
IPOIIOBUX MOTOKIB, iICHYIOUO1 €KOHOMIYHOI CHTYallii, pU3HUKiB, BIACTUBUX Pi3HUM (DiIHAHCOBUM iHCTPYMEHTaM,
Ta iHmMX (akTopis 3 BpaxyBaHHsM BuMor MC®3 13 «Ouinka cripaBeyinBoi BapTOCT» Ta BUMOT [lonoxeHHs
HKIII®P Bixm 30.07.2013p Nel336 «IIpo 3arBepmkenHs I[lonoxkeHHS PO TMOPSIOK BHU3HAYEHHS BapTOCTI
YUCTUX aKTUBIB 1HCTUTYTIB CHIILHOTO iHBECTYBaHHs». IIpy OIiHII cHpaBeANMBOi BapTOCTi aKTHBIB
3aCTOCOBYIOTBHCSI METOJIH OIIIHKH BapTOCTI, SKI BiJIIOBIIal0Th OOCTABMHAM Ta JJISl SIKUX € JIOCTaTHBO JIaHUX, 11100
OIIHUTH CIIPaBEIJINBY BapTiCTh, MAKCHMI3YIOUM BUKOPHCTAHHS JOPEYHUX BIIKPUTHX NAaHWX Ta MIHIMI3yHOUn
BUKOPHCTaHHS 3aKPUTHX BX1IHUX JaHUX. METOr0 3aCTOCYBaHHS OLIHKH BAPTOCTI € BU3HAYEHHS I[IHU, 32 KOO
BigOynacs 0 3BMYaiiHa omeparisi MpoAaXy aKTUBY MDK YYaCHHKAMH PHHKY Ha JaTy OLIHKM 3a TOTOYHHX
PUHKOBUX yMOB. TOBapHCTBO 3aCTOCOBYE MOCHIZOBHO METOAM OLIHKH BapTocTi nepenabaueni MCD3 13:
PUHKOBHH ITiJIX11, BUTPATHUH MIAXIT Ta TOXITHHAM ITiIXiT.

OOmiKOBI OIIIHKM Ta NPUIYILICHHS, SKI MalOTh CTOCYHOK 10 OIIiHKH (DiHAaHCOBMX IHCTPYMEHTIB, €
PUHKOBI KOTUPYBaHHS HE AOCTYIIHI, € KIIFOUOBHM JKEPEIOM HEBU3HAUCHOCTI OLIIHOK, TOMY IIIO:

-BOHU 3 BICOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUIMHOM 9acCy, OCKIJIBKH OIIHKH 0a3yIOThCS Ha
MPUITYIIEHHSAX IIOJ0 BiJCOTKOBHX CTaBOK, BOJATHJIBHOCTI, 3MiH BalllOTHUX KypCiB, TIOKa3HUKIB
KpPEIUTOCTIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJl 4Yac OI[IHKK iHCTPYMEHTIB, a TaKOX crenudiyHnx
0COOIMBOCTEH OTepartiif; Ta

-BIUIMB 3MiHU B OI[iIHKaX Ha aKTHBH, BiMoOpakeHi B 3BiTi mpo (hiHAHCOBHUH CTaH, a TAaKOX Ha JOXOIU
(BUTpaTH) MOXKE OYTH 3HAYHUM.

SxOu BUKOPUCTOBYBAIKCH 1HIII MPUIYIIEHHS 100 BiJCOTKOBHX CTABOK, BOJIATHIBHOCTI, KYpCiB OOMiHY
BaJIIOT, KPEAUTHOTO PEHTHHTY KOHTPAreHTa, AaTu oepTH 1 KOPUTyBaHb ITiJl Yac OIIHKH IHCTPYMEHTIB, OinbIma
a00 MeHIIa 3MiHa B OLIHII BapTOCTi (PiHAHCOBUX IHCTPYMEHTIB y pa3i BiZICYTHOCTI PUHKOBUX KOTHPYBaHb Maja
0 iCTOTHHII BIUIMB Ha BiioOpaskeHU y (piHAHCOBIM 3BITHOCTI YHCTHI MPUOYTOK Ta 30UTOK.

BuxopucTtanHs pi3HHX MapKeTHHTOBUX IPHUITYIICHb Ta/a00 METO/IiB OIIHKH TaKOXK MOXKE MAaTH 3HAYHHUN
BILTMB Ha Mepe10adyBaHy CIPaBeIJINBY BapTIiCTh.

5.3.Cyo0oicennn uy000 OUIKy8anux mepminie ympumyeanHs Qinancosux incmpymeHmis

[Ipodeciiine cymKeHHS MO0 TEPMiHIB yTpUMaHHs (PiHAHCOBUX IHCTPYMEHTIB, IO BXOJAThH A0 CKIAay
(iHAHCOBHX aKTHBIB IPYHTYETbCS Ha OI[HIII PHU3UKIB (DIHAHCOBOI'O IHCTPYMEHTY, MOTO MPUOYTKOBOCTI W
JWHaMIN Ta iHmMX Qakropax. [IpoTe icHyI0Th HEBU3HAYEHOCTI, SIKi MOKYTh OYTH OB’ s13aHi 3 PU3YITUHEHHIM
00Iry MIHHWX TarfepiB, M0 HE € MAKOHTPOJIBHUM (PAKTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (DiHAHCOBHX
THCTPYMEHTIB.

5.4. Buxopucmannsa cmagoxk OUCKOHMYGAHHA

SIKmo BMJIMB Yacy Ha BapTiCTh IpoOIIEH HE ICTOTHMH, TOAI IUCKOHTYBaHHS HE 3aCTOCOBYEThCA. Sk
MPaBUIIO, IIe CTOCYETHCS MMOTOYHUX 3a00PTOBaHOCTEH, CTPOK TOTAICHHS SIKHX He OuIbille oHOrO poky. Hemae
CeHCy 3a BIJICYTHOCTi TimepiH(msmii JUCKOHTYBaTH KOPOTKOCTPOKOBI OOpromi IliHHI NamepH, MNOTOYHY
nebiToOpchKy 3a00proBaHiCTh 3a TOBapH, pOOOTH, TOCIYTH, TMOTOYHI 3000B’S3aHHSA, SKIIO BOHH BUIAIOTHCA
(BMHHMKAIOTH) 1 OTAIAIOTHCS B MEKaX HOPMAaJIBHOTO OMEPaIlifHOTO IUKITY.

3 eKOHOMIYHOI TOYKH 30DpY, B POJIi CTAaBKM TUCKOHTY € OakaHa iHBECTOPY CTaBKa JOXO/AY Ha BKIIAJCHHUH
Kamitajl y BIONOBiMHI 3 piBHEM pHU3HWKY TMOMIOHI OO0'€eKTH iHBecTyBaHHsS, a00 - CTaBKa JIOXOIy 3a
JIbTepPHATHBHUMHM BapiaHTaMM iHBECTUILIH 13 3iCTaBISHHS PiBHA PU3HUKY Ha 1aTy ouiHKU. CTaBKa TMCKOHTY Mae
BU3HAYATHCS 3 ypaxyBaHHIM TPbOX (aKTOPiB:

a) BapTOCTi TpoleH y yaci;

0) BapTOCTi JpKEped, AKi 3ay4aroThes Ui hiHAaHCYBaHHS IHBECTULIHHOTO MPOEKTY, SKi BUMAraroTh pi3Hi
piBHI KOMIICHCAIIT,

B) QakTopy pu3uKy abo Mipy HIMOBIPHOCTI OTPUMAaHHS O9iKYBaHHX Y MalOyTHbOMY JTOXOJIIB.

Jisi IMCKOHTYBaHHSI JOBIOCTPOKOBOI J1e0ITOPCHKOI Ta KPEIUTOPChKOi 3a00proBaHOCTi, Ha SIKi He
HApaXxOBYIOTHCS BIJICOTKH 3aCTOCOBYETHCS CTaBKa JHMCKOHTYBAaHHS, sIKa JOpiBHIOE oOMikoBii crtaBii HBY Ha
naTy BHHUKHEHHsS Takoi 3a0oproBaHocti abo 1i moaudikaiii. HecyTTeBUM BBaKa€TbCs BIIXHUICHHS
JMCKOHTOBAHOI BAPTOCTI BiJl HEIUCKOHTOBAHOI BapTOCTi Y po3Mipi 1o 10%.
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5.5. Cyoarcenns w000 eusaenennsn 03Hax 3HeyineHHa PIHAHCOBUX aKMUBIE

BinHocHO (hiHAHCOBMX AKTHUBIB, SKi OLIHIOIOTHCS 33 aMOPTH30BAHOIO COOIBApTICTIO, TOBApHCTBO Ha JaTy
BUHHUKHEHHS ()JiHAHCOBUX aKTHUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEAUTHOTO PUBHKY.

ToBapucTBO BU3HAE pe3epB MmiJ OviKyBaHi KpeAauTHi 30uTku (mani - POK3) 3a ¢inancoBumm akTuBamu,
SIKi OIIHIOIOTHCS 32 aMOPTH30BAHOKO COOIBAPTICTIO, Y PO3MIpi OUIKYBaHUX KPEAUTHHUX 30MTKIB 32 BECh CTPOK il
(hiHaHCOBOTO aKTUBY (IIPH 3HAYHOMY 301NBIIEHHI KPEAUTHOTO PU3HUKY/IUIA KPEAUTHO-3HEIIHEHNX (iHAHCOBUX
aKTHBIB) a00 12-MiCIYHMMH OYiIKYBaHMMH KpEAMTHHMH 30UTKaMH (Y pa3i HE3HAYHOTO 3pOCTAaHHA KPEIUTHOTO
PU3BHKY).

VY Bumnanky (iHaHCOBHX aKTHBIB KPEIUTHUM 30WTKOM € TEMEpINTHS BapTICTh PI3HMII MIX ITOTOBIPHUMHU
TPOIIOBUMHU ITOTOKAMH 1 TPOILIOBUMH MTOTOKaMH, siKi TOBapHUCTBO OUiKY€E OJIepKATH Ha CBOIO KOPHUCTb.

POK3 = guckoHTOBaHI I'poIIOBiI MOTOKH — JUCKOHTOBAHI OYiKyBaHi I'POIIOBI MOTOKH 3 ypaxXyBaHHSIM
WMOBIpHOCTI e onTy.

Jast neditopcpkoi 3a0oprosanicTs (y TOMYy 4HCJII TO3HMK), OOProBMX WiHHMX @amepiB 1o
YTPUMYIOThCSL A0 morameHHsi, ®oHa 3acTocoBye OaratoakTopHy Mogedb OLIHKM O4YiKyBaHHX
KPeIuTHUX 30MTKIB 32 TPhOMA CTATIAMH OLIHKH.

3rigzao MC®3 9 ®onx po3riagae Tpy CTaail U OIIHKH KPEIUTHOTO PU3HKY:

Cragin 1 Cranin 2 Cranin 3
Husbkuii KpeauTHUit CepenHniii KpeguTHUIA Bucokuii kpeauTHuUit
PM3HUK PM3HUK PM3HUK
30inbIeHHs BincyTtHe 3HauHe HasBHe 3HauHE Hemunyuwnii abo HasBHUI
KPEeINTHOT0 PU3NKY 301UTBIICHHS 301TbIIEHHS nedont
Po3mip Bu3HaHOTO 12-micsiuHi odikyBaHi OuikyBaHi KpeIUTHI 30MTKH 32 BECh TEPMiH KHUTTS
3HemiHeHHA KPEJUTHI 30UTKH (hiHAaHCOBOT'O aKTUBY
OcobauBocTi BincoTkoBuii 10Xig pO3paxoBY€ETHCSI BUXOAIUYH 3 BincotkoBuii noxin
PO3paxyHKy 001iKOBO{ BapTOCTi (hiHAHCOBOTO aKTUBY 0€3 PO3PaxOBYETHCS BUXOSIH 3
(dinancosoro goxony BpaxyBaHHS BH3HAHOTO PE3€PBY Ha 3HECI[IHEHHS 00J1iKOBOT BapTOCTI
(hiHAHCOBOTO aKTHUBY 3
BpaxyBaHHSIM BU3HAHOTO
pe3epBy Ha 3HEI[IHCHHS

Po3paxyHOK 0uiKyBaHUX KpEAUTHUX 30UTKIB 3MIIHCHIOETHCS B JICKIIbKA €TaIIiB.

Eran 1. BusnauenHs piBHsI KpeIUTHOTO PU3MKY HA ATy NMEPBiCHOT0 BU3HAHHS Ta Ha 3BiTHY JaTy
1ebiTOpCchKOI 32a00ProBaHOCTI, CTPOK MOTallleHHs SIKOI 11Ie He HACTAB.

PiBenb/cTajiisi KpeIUTHOTO PU3UKY BH3HAYAETHCS B 3aJIEKHOCTI BiJl HASSBHOCTI a00 BiJICYyTHOCTI (paKToOpiB,
mo Bm3HaueHi B Tabmmmax 1,2,3. Jlnsg anamizy BiagmoBigHUX (HakTOpiB BHKOPUCTOBYBATH OQIIiiHY
3arajibHOIOCTYIHY iH(OpMaIlilo Ta BHYTPINIHIO iH(OopMaIlito OOpKHHKIB, SiKa HEe € KOH(1IESHIIHHOO.

BusHaueHHsI piBHSI KPeAUTHOI0 PU3UKY

Tabaums 1
Husbkuii KpeIUTHHI PU3HK
Ne DakTOpU pUBHKY
3/m
1 [No3nuansHUK B HAHOIMKYIN TepCrIeKTUBI Mae cTalibHY 3/JaTHICTh BUKOHYBATH NPUIHSATI Ha ceOe
3000B's13aHHS
2 BiiicbkoBWHii CTaH, HECTIPUATIIMBI 3MiHH €KOHOMIYHHUX Ta KOMEPIIHHUX YMOB B OIIBII BigaieHii
MEPCHEKTHBI MOXKYTh, ajle He 000B'SI3K0BO, 3HU3UTH HOT0 3AaTHICTD 10 BUKOHAHHS 3000B's13aHb

THos3uuanvrux/6opaicHux 6 HAUOIUNCHIL NePCNEeKMUE] MAE CMAOLIbHY 30aMHICIb SUKOHY8AMU NPULUHAMI HA
cebe 30008 SA3aHHA, BIOCYMHE 3HAUHE 3DOCNAHHS KPEOUMHO20 PUSUKY

Tabmunsg 2
CepenHiii KpeAUTHHH PU3UK
Ne @DakTOpU pU3HKY
3/m
1 HecBoeuacHe BuKoHaHHs 3000B’s13aHb B MUHYJIMX TI€pioAax
2 30UTKOBA MisUTEHICTH MO3WYATLHUKA 33 OCTaHHIH 3BITHUH TIepioj
3 Bin’eMHi uncti akTrBH (BIACHUH KaIliTa) 32 OCTaHHIHM 3BITHUH MepioJt
4 HasiBHicTh IOaTKOBOTO OOPTY
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5 He3zakpuTi cynoBi cripaBu, B SKUX OOpKHHK BHCTYIIA€ TIO3UBAYEM III0JI0 CTATHEHHS (DIHAHCOBOTO
Oory 3 TpeTix cropin/ abo BiAMOBIAaYEM MO0 MOTalleHHs ()IHAHCOBOI'O OOPry TPETIM CTOPOHAM

6 HeraruHa indopmairis B 3MI 1110710 Ais1oBoi pemyTarii

7 HasBHicTh ¢iznunoi ocoOu-6opkHUKa/ a00 TIOB’sI3aHUX CTOPIH IOPUINYHOI 0COON-00PIKHHIKA B
CIHCKaX 0ci0, 10 SIKMX 3aCTOCOBAHO CAaHKIIIi uepe3 pOCiiichbKy arpeciro mpoTH YKpaiHu

8 HoBocTtBopeHna ropuandHa 0co6a-00pKHUK, BIACYTHS aHATITHYHA iHQOpMaITis

9 Bincytasa Oynp-sika iH(GOpMAIist JUT OIIIHKH IIATOCIIPOMOXHOCTI OOpIKHUKA

10 | Omnaru mo Oyab-IKOMY ZOTOBOPY 3 MM OOp>KHUKOM HpocTpoueHi Oinbiie, Hixk Ha 30 nHIB
(cipocToBHE nmpunyuieHHs 3rigno MC®P3 9)

11 | Hacranns gopc-MakopHHX 00CTaBHH y OO )KHHKA

12 | [IposoHraiiist CTPOKiB ITOTAIICHHS

3Hauni inancosi mpyoHowyi NO3UUANLHUKA, YMOBU 002080pY BUKOHYIOMbCA He NOBHICMIO, NOA8A
ULMOBIpHOCIT BAHKPYMCMBA ab0 peopeanizayii nO3UYAIbHUKA MA iHUe

Tabnura 3
Bucokuii KpeAuTHUH PU3UK
Ne @DakTOpU pUBHKY
3/l
1 BopxHuK/KOHTpareHT odiuiiHO 3asBUB MPO OAHKPYTCTBO

2 BopxHUKa/KOHTpareHTa BH3HAHO OaHKPYTOM/PO3IIOYaTO MPOLEAYPY JiKBifamii (MPUIHMHEHH:)
IOPUANYIHOI 0COOH B YCTAHOBJICHOMY 3aKOHOJIAaBCTBOM IOPSIIKY

w

Xoua 0 OTHUM 13 30BHINIHIX PEHTHHTIB OOpKHUKA 3aiKCOBAHO MOHMIKESHHS JI0 PIBHS «Ie(OIT

4 BopxHHK, 1110 € eMITEHTOM [IIHHUX MamepiB, 3TiAHO 3 MOPIAKOM, Tiepe0aueHuM HOPMAaTHBHO-
MpaBoBUM akTOM HartioHampHOT KoMicii 3 IiHAUX narepiB Ta GoHIOBOTr0 PHHKY, YKIIFOUEHO A0 CIHCKY
EMITEHTIB, [0 MAIOTh O3HAKH (DIKTHBHOCTI

5 Bop»HHUK/KOHTpareHT MpocTpovrB HoramieHHs: Oopry Oibir Hixk Ha 90 KaJleHIapHUX JHIB

Ymosu docosopy ne guxonyiomocs, 06 ekmugHe c8iouents 3HeyineHHs PIHAHCO8020 THCMPYMEHmy

3a HasBHOCTI omHOTO 1 Oinbine (hakTopiB, OIIHKA MPOBOIUTHCS BIATIOBITHO O YMOB Ti€i cTafii, B SKid
BUSABIIEHO (aKTOp PU3WKY. Y pasi, AKIIO Ha 3BITHY AaTy HeMae 30UIbIIEHHS KPEAUTHOTO PHU3HKY, OIliHKA Ta
OO0JIIK aKTHBY MPOAOBKYE 3MiHCHIOEThCS 3a mpaBmwiamu Crafii 1. Skmo BussieHo ¢akropu puszuky B Cramii 2
a60 Cranii 3, TO OIliHKa POBOAUTHCS 33 IPABHJIAMH HAWBHUIIOI CTAIil.

Buxurrouenns: 'y pasi HasBHOCTI (aktopy pusmky Cramii 3, Moxke OyTH YXBaJIeHO pIIIEHHA PO
MPUMTUHEHHS BU3HAHHS Ae(oNTy OOp)KHHKa/KOHTpareHTa 3a Takoi YMOBHU: OOpP)KHHK/KOHTPAreHT 3iiCHHB
MoraiieHHs 0opry B MOBHOMY 00csi3i, Ta € OOIPYHTOBaHE CYIKCHHS, 0 OOPKHUK/KOHTPAreHT MONpPH HasBHI
(hiHAHCOBI1 TPYIHOII CIIPOMOXKHHUHN 00CITyTOBYBaTH OOPT.

BincoTox HexoOTPUMAaHHSI TPOLIOBOr0 MOTOKY TA BIICOTOK PU3MKY HACTAHHS 1e(oJTy

OuikyBaHHH BiJICOTOK HEJOOTPHUMAHHS T'POIIOBOTO TMOTOKY Ta BiJICOTOK PU3WKY HACTAaHHS JIe(ONTy €
Cy0’EKTHBHOIO OIIIHKOIO.

Ha moment 3arBepmxenHst wiei Mopeni OLiHKM pe3epBy IiJ OYiKyBaHi KpeAWTHI 30MTKH B YKpaiHi
BianoBigHo no Hakaszy Ilpesumenta Ykpainu Ne64/2022 Bim 24.02.2022 poky BBeACHHH BOEHHUH CTaH Y
3B'S3KY 3 IOBHOMACIITaOHMUM BTOprHeHHsIM Pociiicbkoi denepallii Ha TepuTopi0 YKpaiHu.

BincoTku HEIOOTpUMAaHHS TPOMIOBOTO TIOTOKY Ta BiJICOTOK PU3WKY HacTaHHA nedounty 3rigao Tabmwmmi 4
BH3HAYAIOTHCSI BUXO/SIYM 3 00CTaBUH Ha MOTOYHY JaTy, BPaXOBYIOUM HEBIJIOMHUI XapakTep MalOyTHIX MOJIH,
Herepe0auyyBaHOCTI BOEHHOI CHTyallil, il BIUIMB HA MOAAJbINY JisUIBHICTh CYO’€KTIB TOCIIOAApPIOBAaHHS Ta
NPOTHO3HHUX OYiKYBaHb IIOAO PH3MKY HAacTaHHS Ae(doiTy Ta HOro BIUIMBOM Ha €KOHOMIYHI NMOKa3HUKH B
JIepIKaBi.

VY pa3i 3MiH 30BHINHIX (aKTOpiB, BIICOTKH MOXYTh IMEPETJISAaTUCh, BUXOJSMYM 13 THX YH 1HIIHX
00CTaBHH.

Taomuus 4
OuikyBaHuii BiICOTOK HEAOOTPUMAHOT 0
. . Pu3nk HacTaHHs
PiBeHb KpeIUTHOTO PU3UKY | TPOIIOBOTrO MOTOKY Bij 3arajibHOr0 TPOIIOBOTO o
nedoary, %
MOTOKY
1 2 3
Hu3bknii KpeAUTHHIA pHU3MK 5% 20%
CepenHiii KpeAUTHHI PH3HK 30% 50%
Bucoxnii kpexuTHHI pU3MK 100% 100%

Etan 2. BusHaueHHs 04iKyBaHOI CyMHU HeJOOTPUMMAHHS I'POLIOBHUX NMOTOKIB B 32J1e5KHOCTI BiA piBHSA
KPEeAUTHOI0 PU3HKY T PU3UKY HACTAHHHA Ae(oITy
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Henootpumanuii rpoimoBuil MOTIK 3aJ€KUTh BiJ PiBHS KPEIUTHOTO PH3UKY. UMM BHIE KpeIUTHHN
PHU3HK, THM OLIBITIE BIPOTIAHICTE Ta CyMa HETOOTPUMAHHUX TPOIIOBHUX IOTOKIB.

3araipHa CyMa HEIOOTPUMAaHHSA TPOIIOBHUX IIOTOKIB BHU3HAYAETHCS LUIIXOM MHOXKEHHS PO3MIpY
JOTOBIPHUX TPOLIOBUX MOTOKIB HA OYiKYBAaHH BiJICOTOK HEIOOTPUMAHHS 3 YpaxyBaHHAM PU3UKY HACTAHHS
nedonTy, BU3HAYEHOTO y BifIcOTKaX. ['pOIIOBi MOTOKM CTPOK MOTamieHHs sIKuX Oinpime 12 MicsAmiB 31 3BITHOI
JaTH PO3PAXOBYIOTHCS 3 YPaxyBaHHSM CTaBKH AUCKOHTYBaHHS BiAMOBIMHO M0 cymxeHHs [Ipumitka 5.4).

Jnsi rpomoBux komrTiB (y 0e3roTiBkoBiii ()opMi Ha MOTOYHHX Ta JAENO3UTHHX paxyHka), DoHj
3aCTOCOBYE PEHTHHIOBY MO/IeJIb OIIHKHM 0YiKYBaHUX KPeIMTHHUX 30UTKIB:

YmoBu DakTOp PU3UKY OuikyBa Pusuk
po3MilieHHs HUH HACTAHHSA
KOIITIB BigcoTok | pedoary,
PH3UKY %
1 2 3 4
I'pomosi Bank 3 BHCOKOIO HafiiHICTIO (IHBeCTHLIHHIN piBeHb peUTHHTY UAAAA | UaAA, UaA, 0,001% 10%
KOILTH HA uaBBB, uaK1, uaK2, uaK3; piBeHs HaxifiHOCTI 5,4, 1110 IPUCBOIOETHCS PEHTHHIOBUMH
I0TOYHOMY areHCTBaMH, SIKi BHECEHI 10 JlepikaBHOTO peecTpy yIMOBHOBaKEHHX PEHTHHIOBHX
GanKiBCHKOMY arerrcts HKLIIDP)
AXVHE baHk 3 OiIbII HU3bKUM KPETUTHUM PEUTHHTOM (CHEKYJISTUBHUIA PIBEHb PEHTHHTY; 5% 20%
PaxyHKy piBeHb HaxifHOCTI 3,2,1, 110 MPUCBOIOETHCS PSUTHHIOBUMH areHCTBAMH, sIKI BHECEHI 10
Jlep:kaBHOTO peecTpy yIoBHOBaXeHUX peHTHHroBuxX areHTcTB HKIIIDP)
[puitasatrsa HBY pinrenns npo JikBizaiiro 6aHKiBCbKOT YCTAaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS IPOIIOBHX KOIITIB
Jleno3utn Bank 3 BHCOKOIO HaiifHICTIO (IHBECTHIIIHHIIA piBeHb peUTHHTY UAAAA | UAAA, UaA, 0,001% 10%
oBepHaiir, uaBBB, uaK1, uaK2, uaK3; pisens HagiifHoOCTi 5,4, 1110 IPHUCBOIOETHCS PEHTHHIOBUMH
JeNO3UTH 10 areHCTBaMH, SIKi BHECEHI 10 Jlep>kaBHOTO peecTpy yMOBHOBaKEHUX PEHTHHTOBHX
3amMTAHHS Ta | ALCHTCTE HKIIIIDP) _ _ _
——— Bank 3 O11bI1 HU3BKUM KPETUTHUM PEUTHHIOM (CHEKYJIATHBHUN PiBEHb PEHTHHTY; 5% 20%
piBeHb HafiiHOCTI 3,2,1, 110 IPUCBOIOETHCS PEHTHHIOBIMH areHCTBAaMH, sIKi BHECEHI J10
CTPOKOM. Ao . | JepxaBHoro peectpy ynoBHoBaxkeHUX peiitunrosux areHrcts HKIITIDP)
TPROX MICSIB [puiiasatrsa HBY pinrenns npo JikBizaiiro 6aHKiBChbKOT YCTAaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS I'POIIOBHX KOLITIB
Jlenosurun bank 3 BHCOKOIO HaIHHICTIO (IHBECTHIIIMHUI piBeHb peUTHHTY UAAAA , UaAA, UaA, 10% 10%
CTPOKOM Bint uaBBB, uaK1, uaK2, uakK3; piBeHb HaaiitHOCTI 5,4, 1110 TPUCBOIOETHCS PEHTHHIOBUMHU
TPBOX Micsiuip | ATCHCTBAMIL AKi BHECEHi 710 JlepskaBHOTO peecTpy yMOBHOBaKEHHX PEHTHHTOBUX
i GiabIe arentctB HKIIIIDP)
BaHk 3 Oi1bII HU3BKUM KPSITUTHUM PEUTHHIOM (CIECKYJIATHBHUIN PIBCHb PEHTHHTY; 20% 20%
piBeHb HafiiHOCTI 3,2,1, 110 MPUCBOIOETHCS PEHTUHIOBIMH areHCTBAMH, sIKi BHECEHI J10
€pIKaBHOT'O PEECTPY YIIOBHOBAKEHHUX PEHTHHIOBHX areHTCTB
p peecTpy y p HKOITPP
[puitasarrs HBY pimenss npo JikBizamiro 6aHKiBChKOI YCTaHOBH Ta BiICYTHOCTI 100% 100%
WMOBIPHOCTI IOBEPHEHHS TPOIIOBUX KOIITIB

OuixkyBaHi KpeAUTHI 30MTKH Bi10OpakaloTh BIacHi odikyBaHHS DOHAY 11010 KPETUTHUX 30HUTKIB.

5.6.Cyooicennn w000 openou

@DOoHJI OpEHAYE HEKUTIOBE HpI/IMiHIeHHH (OpeH,Z[OILaBeI_II) — ®OIl AHTIMOHOBA HAIA II'OPIBHA,
ineHTudikamiitaui kox ¢izuunoi ocodbu 2151609264), 3rigHo JJoroBopy openmu mepyxomoro maiima Ne22022024
Bix 22 mororo 2024, ctpok openu 3 22 mororo 2024 poky 1o 31 rpyans 2025 poky.
KepiBHUIITBO HE Mae OOTPYHTOBAHOI BIIEBHEHOCTI y TOMY, IO B MOJANBIIOMY Oy/e pealli3oBaHa MOXJIHBICTh
MOJIOBKEHHS CTPOKY Jii IbOro A0roBopy. MoH1 3aCTOCOBYE 3BUILHEHHS BiJl BU3HAHHS OPEHH, Iepen0adeHi II.
5 MC®3 16 (kopOTKOCTPOKOBA OPEH/Ia) Ta BU3HAE OPSHIHI IJIATEXkKi Ha MPSMOJIIHIMHHIN OCHOBI.

Ini qskepesia HEBUZHAYEHOCTI:

®doH HE MOXKE JOCTOBIPHO OI[IHUTH BIUIMB Ha (DIHAHCOBHMA CTaH OY/b-SKOTO MOJANBIIOTO MOTIPIIECHHS
CUTYyallil 3 IKBifHICTIO HAa (DIHAHCOBMX PUHKAX Ta IIiJBUIICHHS HECTaOUTPHOCTI HAa BAIOTHUX pUHKax. Ha
nymKy DoHIy, BKUBAIOTHCS yCi HEOOXiqHI 3aX0U AJISl MIATPUMKH KHUTTE3IATHOCTI Ta 3pOCTaHHS JisUIBHOCTI Yy
MOTOYHUX yMoBax. OOmacti, Jie Taki CyIKeHHS € OCOOJIMBO BaKIMBUMH, 00JacTi, 110 XapaKTePHU3YHOThCS
BHUCOKHM pIiBHEM CKJIQJIHOCTI, Ta 00JacTi, B SKUX MPHUITYIIEHHS  PO3PaxyHKH MAlOTh BEIWKE 3HAYCHHS JUIS
niaroToBku (inaHcoBoi 3BiTHOCTI 32 MC®3, okpim pos3kputux Buiie B [lpumiTui 5 (CyakeHHS MIOAO OLIHKH
CTpaBeJIMBOT BAPTOCTI aKTHBIB, BITHECEHHUX JIO 3-TO PIiBHA i€papxii clpaBeyTUBOI BAPTOCTI; CY/KEHHS II0JI0
TEPMIHIB YTpUMaHHs (piHAHCOBUX IHCTPYMEHTIB), HaBeeHi B [Ipumitii 6.

Cmyninb nocawtennsi 0ebimopcvkoi 3ab0pzoéanocmi. TOBapUCTBO OLIHIOE BIPOTiAHICTH IOTAIICHHS
TOProBoi eOITOPChKOi Ta IHIIOI 3a0OProBaHOCTI HAa OCHOBI aHaNi3y OKpeMux joroBopiB. dakrtopu, sKi
OepyThCsl 10 yBaru, BKIIOYAIOTh aHAIli3 3a TepMiHAMHM IOTalIeHHs Je0iTOPChKOT 3a00proBaHOCT y MOPIBHIHHI
13 IUVIaTDHKHOIO 1CTOPI€IO Ta TOCTYIHY PUHKOBY 1H(OPMALIiO 010 31aTHOCTI KOHTpAareHTa 3A1HCHUTH oIuiaty. Y
BUNAJKY, SKIIO (AKTUYHI CyMH NOBEPHEHb BHSBIATHCS MEHIIMMHU 3a OLIHKHM KEPIBHUIITBA, TOBAPHCTBO
3MylIeHe Oyje Bi1oOpa3suTH J0JIaTKOBI BUTPATH HA OKPUTTS 30UTKIB BiJl 3MEHIIICHHS KOPUCHOCTI.
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O1iHKH Ta CyKEHHS MiAJSraloTh NOCTIHHOMY aHalli3y Ta 0OyMOBIEHI MUHYJIUM JOCBIZIOM KEPiBHHULTBA
Ta iHIKMX (HaKTOpax, B TOMY YHCIII HA OYIKYBAHHSAX BIJHOCHO MaHOyTHIX MOIii.

6. PoskpurTs iHopmanii 11010 BUKOPUCTAHHS CHPABeIJIUBOI BAPTOCTI
6.1. MeToauKu OUiHIOBAHHSI TA BXiIHi 1aHi, BUKOPUCTAHI AJIsl CKJIAJaHHA OWiHOK 32 CIPaBeIJINBOI0

BapPTICTIO

O1iHKY CpaBeJINBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb, TOOTO TaKi OLIHKH, siKi BUMaratotecs MCD3

9 ra MC®3 13 y 3BiTi Ipo ¢iHAHCOBUH CTaH Ha KiHEIb KOXKHOTO 3BITHOTO MEPiOfy.

ToBapHuCTBO 3miiiCHIOE BUKITIOUHO O€3MEpepBHI OIIHKH CIIPaBETMBOI BApTOCTI aKTHUBIB Ta 3000B’s3aHb,
TOOTO Taki OLiHKH, Ki BUMaratoTbcst MCD3 9 «Dinancosi inctpyment» Ta MCD3 13 «Ouinka cpaBeaanBol
BapTOCTi» y 3BiTi PO (PiHAHCOBUI CTaH Ha KiHELb KOKHOTO 3BiTHOTO mepiofny. ToBapucTBo BigOupae BXimHi
JlaHi, IKi BIAOBIIAIOTh XapaKTEPUCTHKAM aKTHBY M 3000B'I3aHHSA, IO X Opaiu O 10 yBaru y4acHHUKH PUHKY B
orepariii 3 akTHBOM 4H 3000B'I3aHHSIM.

Knacu akTuBiB Ta Metoa
3000B’s13aHb, MeToaukn oiHIOBAHHSA OL[IHKH Buxinni nani
OLliHEeHHX 32 (PUHKOBHIA,
CIpaBelIUBOI0 JDOXiTHUIA,
BaPTicTIO BUTPaTHHI)
[HCTpYyMEHTH KammiTay IlepBicHa oriHKa 3MIHCHIOETHCSA 32 1X PunkoBwuit Bip>xoBuii CITHCOK,
(d9acTKy rocogapChKuX CIpaBEeITNBOIO BAPTICTIO, KA 3a3BHYAN Hoxinauit OipxoBHii KypC,
TOBapHUCTB) JOPIBHIOE I[iHI omeparlii, B X011 Skoi OyB KonTtpaxkTHi ymoBH,
oTpuMaHuii akTuB. [loganpina oriHka dinaHcoBa 3BITHICTH
3MIACHIOETHCS 32 CIIPABENINBOIO BAPTICTIO HA €MITEHTIB
JIaTy OLIHKH. Y BUIMAAKaX KOJIU HAsBHOT KOPIOPaTHBHUX MPaB
OCTaHHBOT 1H(OPMAIIIT 1I[0I0 TAKUX
IHCTPYMEHTIB KaIliTajay HeJ0CTaTHBO, 00
BU3HAYHUTH CIPABEUINBY BapTiCTh, a00 KOJIH
ICHY€ IIUPOKHH Jliarma30H MOXKIMBUX OLIIHOK
CIpaBeJIMBOI BAPTOCTI, TOJ1 COOIBAPTICTH €
HaWKpaniolo OIiHKO0
I'pomroBi komTH Ta iX INepBicHa ormiHKa 3MiHCHIOETHCS 32 PunkoBwMiA, Ooimiitai kypcu HBY
€KBIBAJIEHTH CIpaBeIITNBOIO BaPTICTIO, SIKa JOPIBHIOE iX Joximamit
HOMiHaNBHi# BapTOocTi. [Toganmbima ominka 3a
aMOPTH30BaHOIO COOIBapPTICTIO, 3aCTOCOBYIOUH
MeTOoJl €()eKTHBHOTO Bi/ICOTKA 32 BUPaxXyBaHHSA
pe3epBY MiJ O9iKyBaHi KpeAUTHI 30UTKH
[Totouna mebiTopcrka [NepBicHa oriHKa 3MiHCHIOETHCS 3a JoximHuit KonTtpakTHi yMOBH
3a00proBaHicTh (OKpiM CIPaBEJTUBOIO BAPTICTIO, SIKA 3a3BHYA
J1e0ITOPCHKOT JIOPIBHIOE BapTOCTI MOTalIeHHsI, TOOTO CyMmi
3a00proBaHoCTI 3a OYIKYBaHMX KOHTPAKTHHX 'POLIOBHUX MMOTOKIB.
BUIaHUMH aBaHCaMH) [Mopanbina omiHKa 3/1iHCHIOETBCS 32
aMOPTH30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOUH
MeToJl €()eKTHBHOTO Bi/ICOTKA 32 BUPaxXyBaHHS
pe3epBY MiJ] O9iKyBaHI KpeAUTHI 30UTKH
[otouni 3000B’s13aHHS [NepBicHa oriHKa 3MiHCHIOETHCS 32 Burparawmii KonTtpakTHi yMOBH

CIPaBEe/JTUBOIO BAPTICTIO, sIKA 3a3BUYAi
JIOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi
OUiKyBaHHX KOHTPAKTHHUX IPOIIOBUX MMOTOKIB.
ITomaneina oriHKa 341HCHIOETHCSA 3a
aMOPTH30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOUH
MeTo]1 eDEeKTHBHOIO BiJICOTKA

6.2. PiBenn iepapxii cnpaBeainBoi BaApTOCTi, 10 IKOT0 HAJIEKATH OLIHKH CIIPaBeIJIUBOI BAPTOCTI

(muc.epn)
Knacu aktuBiB Ta 1 piBenb 2 piBeHb 3 piBeHb
3000B’s13aHb, (Ti, o MaroThH (Ti, 0 HE MAIOTh (Ti, 10 HE MAIOTh Ycboro
OIliHEeHHX 3a KOTHUPYBaHHS, Ta KOTHUPYBaHb, aJi€ KOTHPYBAaHb 1 HE €
CIIPABEJIMBOIO CIOCTEepEe)XKyBaHi) CIIOCTEePE)KyBaHi) CHOCTepE)KYBaHUMH)
BapTICTIO

Jlara ouiHku 31.12.2024|30.06.2025(31.12.2024 | 30.06.2025|31.12.2024|30.06.2025| 31.12.2024 | 30.06.2025
IaBecTuii B
KOpropaTHBHi i i i i i 660 i 660
IpaBa iHIINX
TOBapHUCTB
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6.3. BiiMB BUKOPHCTAHHS 3aKPUTHX BXiTHUX AaHuX (3-ro piBHS) MJIA TEPIOAHYHUX OLIHOK
CIpaBeJINBOI BAPTOCTi HA MPUOYTOK 200 30UTOK
3a mepiox 3 01 ciuns 2025 no 30 uepBHs 2025 BUKOpUCTAHHS JaHUX 3-TO PiBHA HE 3[iHCHIIO HETATUBHOTO
BIUIMBY Ha (JiHAHCOBHUI pe3yJbTar AisiibHOCTI DoHTY.

6.4. IlepemimenHs Misk piBHsIMH iepapxii cipaBeaInBoi BapToCTi
3a nepiox 3 01 ciunst 2025 mo 30 yepBus 2025 nepeBeaeHs Mix piBHSAMHU iepapxii He OyIo.

6.5. Pyx akTuBiB, 1110 OI[IHIOIOTHCSI 32 CMIPABEVIMBOI0 BAPTICTIO 3 BUKOPUCTAHHSAM BHXITHHX JTAHUX

3-ro piBHs iepapxii

(muc.epn.)

Kaacu akTHuBiB,
OLliHEHMX 32

Crarra (cTaTTi)
y npudyTKy a60

CIPaBelJIMBOI0 3aanIKM cCTAaHOM Ipundanns 3aInIIKA CTAHOM SGUTKY. V SKiii
BapTICTIO 3 na 31.12.2024 (nponaski) na 30.06.2025 vy
npuoyTKH ab6o
BHKOPHUCTAHHAM 6 .
3-ro piBHg iepapxii 30MTKH BH3HaHI
[aBecTuuii B
KOPIIOPATHBHI MpaBa - 660 660 -

IHIINX TOBapHCTB

6.6. Inmi po3kpurts, mo Bumaratsess MC®P3 13 «Ouinka cnipaBeIJuBoi BapTOCTi»
CnpaBeyinBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B IOPiBHSHHI 3 iX 0a1aHCOBOIO BAPTICTIO

(muc. epn.)
HaiimenyBanHs BanauncoBa BapricTh CunpaseasiuBa BapTicThb
31.12.2024 30.06.2025 31.12.2024 30.06.2025
I'pomoBi xomrrn 5040 321 5040 321
IToTouHi 30008’ 13aHHS 30 0 30 0

KepiBaunreo @oHAy Ta ympaBIiHCHKUI IMEpPCOHAN KOMMAHIlI 3 YIpaBIiHHS aKTHBAMH BBaXKae€, IO
HaBeJIeHI PO3KPHUTTSI 100 3aCTOCYBaHHs CIpPaBEIMBOI BapTOCTI € AOCTAaTHIMH 1 HE BBaXKae€, IO 32 MeKaMU
(iHaHCOBOI 3BITHOCTI 3anummiacs Oyap-sgKa CyTTeBa iH(OpMallis II0A0 3aCTOCYBaHHsI CIIPaBeIMBOI BApTOCTI,
sIKa MOXe OyTH KOPHCHOIO JUTS KOPHCTYBadiB (DiHAHCOBOI 3BITHOCTI.

7.Po3kputTs indopmanii, 1o miaTBepIKy€e cTaTTi NoAaHi y GpiHaHCOBHX 3BiTaxX

3BiT npo ¢inancosuii cran cranom Ha 30.06.2025:

7.1. Inwi HemoTo4Hi GiHAHCOBI aKTHBHU
Henorouni ¢iHaHCOBI iHBECTHIIIT B KOPIOPATUBHI ITpaBa iHIIUX TOBAPHUCTB.

KopnopatuBHi mpaBa, siki O0JIIKOBYIOThCS B CKJIaJI HENOTOUHUX (piHAHCOBUX IHBECTHIIIH BXOMSATH JI0
ckiany iaBectuiliiHoro moprdemto. lllomo HasBHUX Ha OamaHCi GiHAHCOBUX IHBECTHUIIIN BiACYTHs iHpOpMaIis
II0/J10 BUSIBJICHHS O3HAK 1X JI0JJATKOBOT'O 3HEIIHEHHS.

Mertorka BU3HAYSHHS CIIPaBEJIMBOI BAPTOCTI KOPIIOPATUBHHUX MPAB HACTYITHA!

a) B piKk MpuAOaHHS iIHBECTHUIIISI OIIIHIOEThCS MO OATaHCOBIN BapTOCTI;

0) YaCTKH TOBApHUCTB, SIKi 110 pe3yJbTaTaM € MPUOYTKOBUMH, 200 30MTKOBUMU TIEPIIUN PiK, OI[IHFOIOTHCS
1o GaaHcoBii BapTOCTI;

B) YacTKM TOBAPHCTB, SIKi TI0 pe3ysIbTaTaM AisUIbHOCTI 32 MOTEpPE/IHi JIBa Ta OiJiblle pOKH € 30UTKOBHMH,
OIIIHIOFOTHCSI IIUITXOM 3aCTOCYBaHHSI JI0 [iHW NPUAOaHHS MOHKYIOYHX KOeilli€HTiB, a caMe:

- SIKILIO TOBAPUCTBO € 30MTKOBUM Ha MPOTS3i ABOX OCTaHHiX pokis, IIK =0,75;

- SIKIIIO TOBAPUCTBO € 30MTKOBUM Ha MPOTs3i TPHOX OcTaHHiX pokis, [TK=0,50;

- SIKILIO TOBAPUCTBO € 30MTKOBUM Ha MPOTs3i YOTUPHOX OCTaHHiX pokiB, [IK=0,25.

I) y BUIAJIKy BiTHOBJCHHS NPHOYTKOBOCTI isIBHOCTI TOBapUCTBa, OajaHCOBAa BapTICTh YaCTKU
30UIBIIYETHCSl HA CYMY OCTaHHBOT YIIIHKH, a came:

- 3a MiJCYMKaMH IIEpHIOro pPOKY NpUOYTKOBOI isUIBHOCTI BIJHOBIIOETHCS CyMa YIIIHKH, SKa
3aCTOCOBYBAJIACS B OCTaHHIN pik 30MTKOBOI HisIIEHOCTI;

- 33 TMiJICyMKaMH JIpyroro poOKy MPHOYTKOBOI JisUILHOCTI
3aCTOCOBYBAJIACS B NEPEAOCTaHHIM PiK 30MTKOBOI JisIIbHOCTI.

BIJTHOBJIIOETHCSI CyMa YIIIHKH, sIKa
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KopnoparusHhi YacTka B Yacrka B | banancoBa | BusBiaeni | IlonmxkyBa | CnpaBeasiusa
npasa CTATYTHOMY | CTATYTHOMY | BapTiCTh, O03HAKH JIbHUH BapTiCTh,
KamiTaJji KamiTaJji THC. TPH | 3HelliHEHHs | KoedilieHT THC. TPH
eMiTeHTa, eMiTeHTa,
% THC. TPH
TOB "®K"Onnaitn 10% 660 660 Hi - 660
®Dinanc"
BCbHOI'O 660 660 - 660
7.2. ToproBejibHA Ta iHIIA NOTOYHA AediTOPCHKA 3a00ProBaHicTh
(muc.2pH.)
3mict 31.12.2024 30.06.2025
IlepBicna | Peseps min| Bbanancosa | IlepBicHa | Peseps min| Banancosa
BapTicTh | ouikyBaHi | BapTicTh BApTicTh | o4ikyBaHi | BapTicTh
KpeauTHi KpeauTHi
30UTKH/ 30UTKH/
POK3 POK3
JlebiTopcbka 3a00proBaHicTh 3a
BUIAHNMH aBaHCAMH 3005 3005 6 - 6
JebiTopcbka 3a00proBaHICTh 3a
HapaxoBaHUMH JOXOAaMH (BIICOTKH
I10 TO3UKaM) - - 194 (29) 165
JebiTopchka 3a00proBaHiCTh 3a
BUIAHUMU ITO3UKaMU - - 6500 (975) 5525
Toprose/jbHa TA iHIIA IOTOYHA
JaediTopchKa 3a00ProBaHicTh 3005 3005 6700 (1004) 5696
Indopmanis momo nediTopie cranom Ha 30.06.2025:
HajimenyBaHHA €APIIOY JdoxkymeHT Cyma Ipexmer Jara
aebiropa 3a0oproBaHocri | 3a0oproBaHocri NorameHHs
Ha 3BiTHY Jary, 3rigHo
TPH. JA0T0BOPY
TOB "®dinancosa | 42254696 Po3paxyHok BigcoTkis | 57 863,01 HapaxoBani 30.06.2025
KOMIaHiA 31.05.2025. Mosuka BiZICOTKH 32
"Ounnaiig @iganc" 070525-1 BUIAHOIO ITO3UKOIO
TOB "®dinauncosa | 42254696 Po3paxyHok BigcoTkis | 18 082,19 HapaxoBani 30.06.2025
KOMIaHis 31.05.2025. Mo3uka BiJICOTKH 32
"Omnnaitn ®inauc" 200525-1 BUJAHOIO TTIO3UKOIO
TOB "®inancoa | 42254696 Po3paxyHoK BiacoTkis | 72 328,77 HapaxoBani 31.07.2025
KOMIaHis 30.06.2025. Mo3uka BiZICOTKH 32
"Owunaiin dinanc" 070525-1 BHIAHOIO TTO3UKOIO
TOB "®dinauncosa | 42254696 Po3paxyHok BigcoTkis | 45 205,48 HapaxoBani 31.07.2025
KOMIaHis 30.06.2025. o3uka BiZICOTKH 32
"Owunaiin dinanc" 200525-1 BHIAHOIO TTO3UKOIO
TOB "®dinancosa | 42254696 Oorosip nosuknu Neo | 4 000 000,00 Buana nosuka
KOMIIaHIsd 070525-1 Bif, 06.05.2026
"Onnaita @inanc" 07.05.2025
TOB "®inaucosa | 42254696 Horosip no3ukn Neo | 2 500 000,00 Bunana nosuka
KOMITaH15 200525-1 Bif, 19.05.2026
"Onnaita @inanc" 20.05.2025
I[TAT "HOAY" 30370711 JHorosip mpo 1692,00 Bupanwmii aBanc 3a | 31.12.2025
00CITyroByBaHHs JIeTI03UTapHi
emicii/BumyckiB Ne OB- MTOCITYTH
10325 Big 15.09.2023
OOIT 2151609264 | Jorosip opeHau 4200,00 Bunanwii aBanc 3a | 31.12.2025
AHTIMOHOBA HEPYXOMOTO MaitHa opeHay odicHOrO
HAJIA Ne22022024 Big 22 MIPUMIIICHHS
I'OPIBHA mortoro 2024
Y "APIOPY" 21676262 Paxynkok NeA®-PO- 480,00 Bunanuii aBanc 3a | 31.12.2025
1141049 Bix 20.01.2025 iHpopMamiiHi
MOCIYTH
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7.3.I'pomioBi KomITH Ta iX eKBiBaJIEeHTH
(muc.2pn.)

30.06.2025 31.12.2024

-TPOIIOBI KOMITH y 6€3roTiBKOBiil (hopMi B HaIllOHANBHIA BATIOTI Ha TIOTOYHOMY -
6ankiBcbkoMy paxyHky [TAT «BAHK BOCTOK»

-TPOIIOBI KOMITH y OE3roTiBKOBiH ()OpMi B HaliOHANBHIM BaJIIOTI HA TIOTOYHOMY 321
] " : n 5040
6ankiBcrkomy paxyHKy AT "YHiBepcan bank
¥Yceboro rpomosi KOTH 321 5040
(muc.cpn.)
01.01.2025- 01.01.2024-
Hpumitkn  30.06.2025 30.06.2024
Inmi HagxoasKeHHS Bil omepauniiiHol isiIbHOCTI 151 8669
- BIOCOMKU HA 3ANUULOK HA NOMOYHOMY OAHKIBCLKOMY
PDAXYHKY 151 309
-NOBEPHEHHS 2APAHMILIHO20 NAAMEINCY - 8360
I}'mn BHILIATH FPOLIOBHX KOWITIB 32 onepauiiinoio (6713) (8618)
AisIbHICTIO
-Cnaama 2apaumiiHo20/3a0e3neuysaibHo20 NiAmexcy - 8360
-8UHA20POOA 3a 002060POM YUBLTLHO-NPABOBO20 213 102
Xapaxkmep, 8 m.4. LOOAMKU Ma COYIANbHUL BHECOK
-peecmpayitini 300pu ma 0epicasHe MUMoO 3a NEPEUHHY - 156
peecmpayilo CmamypHo20 Kanima.y ma 6HeceHHsl 3MiH 00
pezanamenmy
-8UOAHO 2POULOBE NOUKU 6500 -
Inmi HaaxoxxeHHsi (BUOYTTA) rPOIIOBUX KOIITIB 2340
-NOGEPHENHS A8AHCOBUX NIAMEICIE 30 KOPNOPAMUGHI 2340
npaea

7.4.BnacHuii kamitana

3apeectpoBanmii craryTHmii kamitaa. [loyatkoBuwii cratyTHuid kamitan @OHIY 3aTBEpKEHO
Pimennsm enunoro 3acHoBHHKa Ne 1 Bimg 31.07.2023 poky i craHoBuTh 8400 Tuc. rpH. [louatkoBuil BuIyck
akuiil kopnopatusHoro inBectuuiiHoro pouny AT «EJIIHI'TOH» 3nificueno Ha 3aranbsHy cymy 8400000 rpH.
Ta CKJIAJIAETHCS 3 POCTUX IMEHHMX aKI[iil B €JIeKTPOHHIH (opMi HOMiHAIBHOIO BapTicTio 1,00 rpH. 3arajibpHOO
kimpkicTio 8400000 mT. Bumyck BHeceHO 10 €AMHOIO JAEPKaBHOIO PEECTPY IHCTHUTYTIB CIHIJIBHOTO
iHBecTyBaHHSI, 0 MiaTBepKYyeThes CrimonrBoM Ne 004288 Bin 18.01.2024.

[IpoTsirom 3BiTHOTO Nepiony akiii oHay He OyiH AOMYyIEH] /10 TOPriB Ha (OHJOBUX OipKax.

[MouarkoBuit crarytHuil kamitaia ToBapucTBa CPOPMOBAHO TMOBHICTIO 32 PaXyHOK TPOIIOBHX KOIITIB
3aCHOBHHKA, IO MiATBEPKYETHCS TUIATINHOIO HCTPYKIEI0 B HalioHaNmbHIN Bamtori Ne 239 Bix 28.12.2023
POKYy.

[IpoTokonomM mo3aueproBux 3arajibHuX 300piB yyacHukiB @oumy Ne 3 Bix 09.04.2024 poky 3aTBepIKEHO
301IBLICHHS] CTaTYTHOTO Kamitaidy KoprmopatuBHoro imBectuuiiiHoro ¢ongy AT «EJIIHI'TOH» 3 meroro
cruineHoro iHBectyBanHs Ha 126600 Tuc. rpa. Cranom Ha 09.04.2024 poxy mpoBeneHa JepaBHa peecTpamis
3miH 10 CraTyTy, OB’ si3aHa 3i 30uabiIeHHsAM ctaTyTHOro Kamitany AT «EJIIHI'TOH» ao po3mipy 135000 Ttuc.
rpH. Heomawenunit kamitan cranom Ha 30.06.2025 poky TtoBapuctBa ckiagae 126600 Tuc. rpH.,
3apeecTpoBaHuii craryTHUH Kamitain ckiagae 135000 tuc. rph.
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Henoxpurnii 30utok cranoMm Ha 31.12.2024 cknaB 385 Tuc.rpH., 32 paXyHOK OTPUMAHOTO B 3BITHOMY
nepioai 30utky B cymi 1338 twHc. rpH., 30i1bIIKBCA Ha cyMy 30uTKy Ta craHoM Ha 30.06.2025 ckiae 1723 tuc.
TpH.

Baacuuii kamitan (uncrti akruBu) @onny cranom Ha 31.12.2024 ta 30.06.2025 cknas 8015 tuc.rpH. Ta
6677 THC. I'pH. BiAMOBIAHO.

KopuryBanHns, siKi MOXXyTh BUHHKATH y pa3i 3MiH OOJIIKOBOI MONITHKH, BUIPABICHHS MOMUJIOK Ta OyIb-
SKHUX 1HIIMX 3MiH HE TPOBOJUIIUCE.

7.5. TorpiBesibHA Ta iHIIIA MOTOYHA KPeAUTOPCHKA 3a00ProBaHicTh

(muc.2pn.)
31.12.2024 30.06.2025
-3a00pTOBaHICTh 10 BUILIATI BUHATOPOIU 10 moroBopam IITX 19 -
-3a00proBaHiCTh MO CIUIATI MOAATKIB 1 300piB 3 BUHAropoau mo norosopam LITX 11 -
¥Ycboro noTouHa KpeauTopcbKa 3a00propaHicTb 30 -
7.6. Inwui noxoau
(muc.zpn.)

01.01.2025-  01.01.2024-
30.06.2025 30.06.2024

: . 151 309
-BincoTku Ha 3anuIIOK Ha HOTOYHOMY OAHKIBCBKOMY PaxyHKaMHU
: 194 -
-BincoTku 3a BUIaHUMU ITO3HKaMH
Yeboro inmi goxoan 345 309
7.7.AnmiHicTpaTUBHI BUTpaTH
(muc.2pn.)

01.01.2025- 01.01.2024-
30.06.2025 30.06.2024

Bunaropo/a rooBi Ta 4ieHaM HarJISI0BOI pagu 183 133
Bunaroposa 3a ympaBiiiHHS aKkTHBAaMHU 360 219
Jeno3utapHi nociyru 3 8
JepxMuTo Ta peectpamiifHuii 30ip 3a peecTpallito BUycKy akiiit ®onmy - 156
Iadopmaniitai mocmyru 3 HaganHs ELIT 1 1
Iadopmariitai mocryru/HaganHs npasa JOCTYITY 0 IPOTPAMHOTO 3a0e3IeYCHHS 3 2
10JI0 TOJIaHHS 3BITHUX JaHUX B KOHTPOJIIOKOYI OpraHu

Hotapianbai BuTpatu 12 12
Kowmicist 0aHKIB 3a po3paxyHKOBO-KAaCcOBI orepariii 2 2
Openjia 0(hicHOTO MPUMIIIIEHHS 25 10
AynuTOPCHKI MTOCITYTH 90 30
Ycboro agMiHicTpATHBHUX BUTPAT 679 573

7.8.IlonaTok HA MPUOYTOK

Bigmoriauo mo m.m.141.6.2 m. 141.6 ct.141 «IlomatkoBoro Konekcy Ykpainu» Big 02.12.2010, Ne
2755-VI: «3BINBHAIOTHCS BiJ OMOJATKYBaHHS KOIITH CHUILHOT'O I1HBECTYBaHHS, a came: KOIITH, BHECEHi
3aCHOBHUKAMH KOPIIOPATHBHOTO (OHIY, KOIITH Ta 1HII aKTHBH, 3aJy4€Hi BiJl YYaCHHUKIB IHCTHTYTY CIIJIHHOTO
IHBECTYBaHHS, JOXOAW BiJl 3A1MCHEHHS Omepauill 3 aKTHBaMH 1HCTUTYTY CHUJIIBHOTO iHBECTYBaHHS, JOXOIH,
HapaxoBaHi 3a AKTUBAaMM IHCTUTYTY CIIUJIBHOTO iHBECTYBaHHS, Ta I1HIII JOXOOH BiJl AiSTIBHOCTI iHCTHUTYTY
CIIBHOTO 1HBECTYBaHHsI (BIJCOTKH 3a O3UMKAMH, OPEHIHI (JTI3UHIOBI) IJIATEXKI, POSUITI TOIIIO).»

Cranom Ha 30.06.2025 poky pe3ynbTaroM AisuibHOCTI ToBapucTBa € 30uTOK Yy po3mipi 1338 THc. rpH.
Butpaty 3 mojgatky Ha npuOYTOK Y 3BITHOMY TIE€pioJii BiJICYTHI.

8.Po3kputTs iHmoi ingopmanii
8.1. YMoBHi akTHBM, 3000B’A3aHHA Ta HeBU3HAYEeHi KOHTPAKTHI 3000B’A3aHHS
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YMOBHUX aKTHBIB, 3000B’A3aHb Ta HEBU3HAUYCHUX KOHTPAKTHHUX 3000B’s13aHb ctanoM Ha 30.06.2025 poky
®DoHJ HE MaE.

8.2. Cynosi cipaBu Ta npeTeH3ii

AT «EJIHI'TOH» He BucTymae 00'€éKTOM PI3HOTO POAY CYIOBHX CIOpPIB 1 MpeTeH3id, BKIIOYAIOYN
PO3MIISIN 10 CIpaBax MPO OCKAPXKEHHS HOPMATHBHUX AKTiB, IIOJI0 PE3yNbTATy SKHX ICHYE 3HAYHHU CTYIiHB
HEBU3HAYCHOCTI.

8.3. Po3kpurTs indopmanii npo nos’sizaHux ocio

BigmoBigao mo 1m.14 4.1 cr.1 3akony Ykpaiam “IIpo iHCTHTYTH CHITFHOTO iHBECTYBaHHS - TIOB’S3aHi
ocolu - ropuanyHi Ta/ab0 (i3udHI 0COOH, BITHOCHHU MK SIKUIMHA MOKYTh BIUITMBAaTH Ha YMOBH a00 €KOHOMIYHI
pe3ysbTaTH iX AISUTBHOCTI YM JIsUIBHOCTI 0Ci0, SIKMX BOHHU MPEICTABISAIOTH 1 AKiI BIAMOBIAAIOTH OyIb-AKiil 3
TaKUX O3HAK:

- IOpUAMYHa 0co0a, IO 3AiHCHIOE KOHTPOJIb 32 1HIIOK IOPUINYHOI0 000010 a00 KOHTPOJIOETHCS 1HILIOKO
IOPUIUYHOI0 0c000I0 UM MepeOyBae Mijl CIUTBHAM KOHTPOJIEM 3 TAKOKO IOPHINYHOI0 0c00010;

- (pismuna ocoba abo wieHW ii ciM’i, AKi 3IHCHIOIOTH KOHTPOJL 3a IHIIOK HOPHIANYHOI 0CO0O0I0.
Unenamu ciM’i ¢izmgHOI 0COOM BBaKAarOThCs il 4ONOBIK abo ApyxXuHa, mpsiMi poxudi (IiTH abo OaThKM)
¢izuuHOi ocobu, ii JosoBika ab0 APYKWUHHU, a TAKOXK YOJIOBIK ab0 ApYKWHA OYIb-SKOTO MPSIMOTO POJIUYA
¢izngHOT 0co0OH;

- TocagoBa 0co0a 1HMIO! IOPUIWYHOI OCOOW, YIIOBHOBa)KEHA 3IMCHIOBATH Bif 11 iMEHI FOpUAWYHI mii,
CTpSIMOBaHI Ha BCTAHOBJICHHSI, 3MiHY 200 MPUIMUHEHHS TPABOBiTHOCUH, a TAKOXK WIEHH ciM’T Takoi ocolu.

Ilix yac aHamizy KOXKHOTO BHUIAAKY BIJHOCHH, IO MOXYTb SIBIIATH COOO0 BIJHOCHHU MIXK IOB'SI3aHUMH
ocobamu, yBara MpUAUISEThCS CYTi WX BiIHOCHH, a HE JIMIIIE iX IOpUINIHIN GopMmi.

Cranom Ha 31.12.2024 poky Ta cranom Ha 30.06.2025 poxy yuacHukamu AT «EJIIHI'TOH» e:

Peecrpaiiinuii . Bingcorok
. . . . Bincorok .
I1.1.b./HaliMeHyBaHHS YYaCHHUKIB | HOMep 00JIiKOBOI BONOIHEHS BOJIOIIHHS
®Doupay (GiznyHI/FOpUIUIHI KapTKU TaTHUKa | PiBeHb MMOB'sI13aHOCTI A CTAaHOM Ha
. CTaHOM Ha
ocobn) MOIaTKIB/ 31.12.2024 30.06.2025
kox €JIPIIOY T
Bounbed Onexcanp JleoHigoBud 2982314531 [psiMe BoOAIHHS 45 45
Henpsimuii BrutuB 5 5
Tapanenko Aprem Iroposuu 3146021691 ITpsimMe BOJIOMIHHS 45 45
Henpsimuii Brumms 5 5
TOB «HOBITHI ®IHAHCOBI 45345995 ITpsiMe BOJIOMIHHS 10 10
CTAH/IAPTU»

BiamnosigHo 1o Tlpotokomy Ne 2 mozaueprosux 300pi 3acHoBHUKIB AT «EJIIHI'TOH» Bix 20.02.2024
poky, o6pano uneniB HarmsimoBoi paagu AT «EJITHI' TOH» 3i crpokoM nmoBHOBa)KeHb Ha TPH POKHU Y CKIIAJI:

I1.LB. Peectpariiiinuii Homep PiBeHs 1oB'sa3a”ocTi Biacorok
00JiKOBOT KapTKH BOJIOJIIHHA HA
IUIATHUKA [TOJATKIB 30.06.2025
POKYy
Moiiceenko JIMutpo MukonaifoBud 3470507218 UneH Hars10BO1 paau -
Xnonkosa Mapist Cepriieaa 3356508342 YneH HarIsAA0BOI paiu -
Homsiko Onekciit Bonogumuposuy 2834919679 [NonoBa HarnsgoBoi pagu -

IloB’s13aHi CTOPOHM, XapaKTeP BilHONIIEHD Ta iH(opMAallisi 010 onepaniii:

I.L.B. ¢iznuHoi ocodu . Xapakrep . Indopmanis npo .
" BiTHOIIEHb MiXK Indopmanis npo onepanii
200 HallMeHYBaHHA , onepauii ..
. 3B’sI3aHUMHU .. 3a I miBpiuus 2025p.
IOPHIUYHOL 0CO0H 3a I miBpivus 2024p.
CTOPOHAMH

Bouned Onexcannp dizuyna ocoba €
Jleoninoruy, ydyacHukoM DoHpy, Onepayii siocymni Onepayii siocymni
ITITH/PHOKIIIT BoJtozie 45%
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IL.L.B. ¢iznuHoi 0codn
a00 HaiiMeHYBaHHSI
IOpPUINYHOT 0CO0Hn

Xapakrep
BiTHOIIEHD MiXK
3B’SI3aHUMHU
CTOPOHAMH

Indopmanisa npo
onepanii
3a I miBpiuus 2024p.

Indopmanisa npo onepanii
3a I miBpivust 2025p.

2982314531

PO3MIIIEHHX aAKIIiH
®oHny

Tapanenko Aptem
Iroposuy,
ITTH/PHOKIIIT
3146021691

®dizuuHa ocoba €
ydacHuKOM DoHTy,
Bonozic 45%
PO3MIIIEHHX aAKIIiH
®oHny

Onepayii siocymmi

-DoHooM suUNIAUEHO A8AHC 3d
KOpNnopamusHi npasa

®DOHIOM CIDTaYeHO aBaHC B cyMi 660
THC.TPH., OTPEMaHO KOPIOPATHUBHI
mpaBa B cyMi 660 tuc.rpH, nediTopchka
3a00proBaHICTh HA 3BITHY JaTy
BiJICYTHS

TOB «HOBITHI

IOpunuuna ocoba €

OIHAHCOBI ydacHukoM QoHpy,
CTAHJAPTU», kox Botontie 10% Onepayii siocymni Onepayii 6iocymui
€JIPTIOY 45345995 PO3MIIIIEHHUX AKITiH
Donpy
IMonsakor Onekciit T'osoBa Harms10BOI -DoHdoM HapaxosaHa
Bononumuposuy, panu ®ouny 8UHA2OPOOA
HITH/PHOKIIIT Hapaxosano -DOHOOM HAPAXOBAHA BUHALOPOOA
2834919679 BUHArOpOLY 3TiIHO P P

LUBITLHO-IIPABOBOTO
JIOTOBOPY, B T.4.
MOJATKH B cyMi 39
THC.TPH, CIUIAYCHO B
cymi 32 THC.TpH.
3a00proBaHicTh Ha
3BITHY J1aTy 7 THC.TpH.

HapaxoBaHo BUHAaropoay 3rigHo
[UBLTEHO-TIPABOBOTO AOTOBOPY, B T.4.
MOJTATKH B CyMi 54 THC.TpH, CIDIaueHO B
cyMi 63 THC.TpH. 3200prOBaHICTh Ha
3BITHY JIaTy BiJCYTHs

Moiiceenko Jmutpo
MuxkonalioBud,
ITTH/PHOKIIIT
3470507218

YieH HarmIs0B01
panu

-®onoom napaxosana
8uHa2o0pooa
HapaxoBano
BUHAropo.y 3riJHoO
LUBIILHO-IIPABOBOTO
JIOTOBOPY, B T.4.
MOJATKH B cyMi 35
THC.TPH, CILIAYEHO B
cyMi 28 THC.TpH.
3a00proBaHicTh Ha
3BITHY J1aTy 7 THC.TpH.

-DoHOOM HAPAX0BAHA BUHA2OPOOA
HapaxoBaHo BUHaropoay 3rigHo
[UBLTEHO-TIPABOBOTO AOTOBOPY, B T.4.
MOJJATKH B CyMi 48 THC.TpH, CIUIaueHO B
cyMi 56 THC.TpH. 3200prOBaHICTh Ha
3BITHY JaTy BiICYTHS

XnonkoBa Mapis

YreH Harms10B01

-@oHndom Hapaxosana

CepriiBHa, panu 8UHA20PO0a
ITTH/PHOKIIIT Hapaxosano
. -DoHOOM HAPAX0BAHA BUHALOPOOA
3356508342 BUHAropoJy 3riJJHO .
. HapaxoBaHo BHHaropoay 3rijiHo
LMBIJIbHO-IIPABOBOTO .
IIMBIJIBHO-TIPABOBOTO JOTOBOPY, B T.4.
JIOTOBOPY, B T.4. .
: MOJATKH B CyMi 48 THC.TpH, CIIIadeHo B
MOJATKH B cyMi 35 . .
cyMi 56 THC.TpH. 3200proBaHICTh Ha
THC.TPH, CIUIAuCHO B 3BiTHY 1aTy BLICYTHS
cyMi 28 THC.TpH. y Aty y
3a00proBaHICTh HA
3BITHY JIaTy 7 THC.IPH.
TOB KVA - @onoom ompumani
«YxKpaiHChKui nocayeu 3 ynpaeuinms
KariTam, Kommawis, sika akmueamu - DoHOOM OMPUMAHT NOCTY2U 3
kon €JIPTIOY YIIpaBJIsi€ aKTUBAMU HapaxoBana VYAPABNIHHA AKMUBAMU
33134452 Donny 3 21.02.2024 BHHAropo/a 3a HapaxoBana BuHaroposa 3a ynpaBiTiHHS

POKYy.

(Komnanis Oie 6io
IMeHi, 6 Inmepecax ma
3a paxynox @onoy)

YIPAaBJIiHHS aKTUBAMH B
cymi 199 tuc.rpH.,
crutadeHo B cymi 199
THC.TPH.
3a00proBaHiCTh HA
3BITHY JIaTy BiJICYTHSI.

akTuBamu B cymi 360 THC.TpH.,
crtadeHo B cymi 360 Tuc.rpH.
3a00proBaHiCTh Ha 3BITHY JIaTy
BiJICYTHSL.

Jlaxtapenko Haramis
BanepiiBua

Hupextop TOB KVA
«YKkpaiHCbKUI
KaItiTam

Onepayii 8iocymni

Onepayii 6iocymni

25




IL.L.B. ¢iznuHoi 0codn
a00 HaiiMeHYBaHHSI
IOpPUINYHOT 0CO0Hn

Xapakrep
BiTHOIIEHD MiXK
3B’SI3aHUMHU
CTOPOHAMH

Indopmanisa npo
onepanii
3a I miBpiuus 2024p.

Indopmanisa npo onepanii
3a I miBpivust 2025p.

(IIposionuii
YNPABRIHCHKUL
nepconan Komnanii,
saKa oie 6io imeni, 8
inmepecax ma 3a
paxyrnok Donoy)

TOB "KYA IOpunuuna ocoba Oyna | - 3acuysanus @onoy
"ITHBECTHLIIMHI yyacHukoM PoHny, 3apeecTpoBaHO
IIAPTHEPN", xon postoxina 100% CTaTyTHUH KamiTal
€JIPTIOY 36136431 PO3MIIIIEHHUX AKITiH ®onay 8400 THC.TpH.,
®DoHpay 10 crtadeHo B cymi 8400
20.02.2024p. BKIIIOYHO; | THC.TPH..
Kommnasis, mo 3a00proBaHicTh
yIpaBisila aKTUBAMU BIZICYTHSI.
®oHay 10 - @onoom ompumani
20.02.2024p. BKIIIOYHO. | HOCAY2U 3 YNPAGIIHHS
akmueamu
HapaxoBana
BHHAropo/a 3a
YIPaBJIiHHS aKTUBAMU B
cymi 20 Tuc.rpH.,
crtayeHo B cymi 20
THC.TPH.,
3a00proBaHiCTh Ha . .
) . Onepayii 8iocymmui
3BITHY JIaTy BiJICYTHS.
- Komnencayii eumpam
AKI Chaa4eHi
OPUOUYHOI 0C0D010 3d
CMOPOHHI noCyeu
Haoani @onoy
IOpunuyna ocoba
CIJIaTHJIA 3a CBIH
paxyHOK 3a MOCIyTH
HaJlaHi Ha KOPHUCTh
®onpy 16 THC.TpH.,
CIIAYeHO KOMIICHCAIII0
B cyMi 16 THC.TpH.,
3a00proBaHiCTh Ha
3BITHY JaTy BiICYTHS.
- Buxio 3 yuacnuxis
Donoy
T'OJIOBHSI OKCAHA | BUKOHABUMU
CEPTTIBHA JUPEKTOP TOB
KYA
"IHBECTHLIIMHI
IMAPTHEPU"
(Iip oei(?Huﬁ . Onepayii siocymni Onepayii 8iocymni
VIPABIHCOKULL

nepconan Komnanii,
aKa 0isaa 610 IMeHi, 8
IHmepecax ma 3a
paxynox @ondy 00
20.02.2024p.)

TOB "®inancosa
kommanis "OHjaliH
®dinanc", Kox
€IIPTIOY 42254696

®onx Bomoie
gactkoo 10%
CTaTyTHOTO KaIliTary
ToBapucta

-DOHOOM BUOAHO 2POULOBY NOZUKY

JlebiTopchka 3a00pTOBaHICTh HA MMOYATOK

3BITHOTO ITEPiOAy BiACYTHS.
[IpoTtsrom 3BiTHOTO MEPiOTy MO3UKA
BHUJaHa B cyMi 6500 Tuc.rpH,

JlebiTopchka 3a00proBaHiCTh Ha 3BITHY

nmaty 6500 tuc.rpH.
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. . Xapakrep .
I1.1.B6. ¢iznunoi " . . In MAalis 1
bis 0i 0c0d BiIHOIIEHb MiK (popmanis npo

200 HailiMeHyBaHHS y onepanii
3B’SI3aHUMH

IOpPUINYHOT 0CO0Hn cTopoHaMH 3a I miBpiuus 2024p.

Indopmanisa npo onepanii
3a I miBpivust 2025p.

-Biocomxku 3a xopucmysanHsa 6u0aHow0
HO3UKOKO

JebiTopchka 3a00proBaHicTs Ha
MIOYATOK 3BITHOTO MEPiOTy BiCYTHS.
HapaxoBani npoTsrom 3BiTHOTO
Nepiofy BiICOTKH 32 KOPUCTYBaHHS
no3ukoro 194 tuc.rpH, nebdiropcrka
3a00OproBaHiCTh Ha 3BiTHY Jary 194
THUC.TPH.

8.4. Iisti Ta moJliTMKYU ynpaBaiHHS (PiHAHCOBUMH PU3UKAMMU

Hisnpricte ICI moB’s3aHa 3 pU3MKaMU 1 BapTICTh YHUCTUX aKTHBIB y HECTaOLIBHOMY PHHKOBOMY
CEPEeIOBHIII MOXXE CYTTEBO 3MIHHTHCH YHACHIJIOK BIUIMBY Cy0’€KTUBHMX YHHHUKIB Ta 00’ €KTHBHUX YHHHFKIB,
BIPOTIAHICTG 1 HAMPSIMOK BIUIMBY SKHX 3a3[ajeriflb TOYHO MependadynTH HEeMOXKINWBO. J[0 Takumx pHU3UKIB
BITHECEHO KPEIWTHUH PU3UK, PUHKOBUH PU3UK, PU3UK JIKBIAHOCTI Ta OmepauiiiHui pu3uK. PUHKOBHI pHU3HK
BKITIOYA€E BAFOTHUH PU3HK, BiJICOTKOBHI PHU3UK Ta IHIMNH MIHOBUH pru3nK. OnepamiifHiii pU3uK BKIIOYa€E B cede
pU3WK TepcoHaly, iH(GOPMAIiTHO-TEXHOJNOTIYHUNA pPHU3UK, MPAaBOBUHA pPHU3UK. YTIPaBIiHHSI pH3UKAMHU
3IIACHIOETHCSI HA OCHOBI PO3YMiHHS IPHYMH BUHUKHEHHSI PU3HKY, KiJIBKICHOT OI[IHKH HOT0 MOKJIUBOTO BILUIUBY
Ha BapTiCTh YHCTUX aKTUBIB IHBECTHUIIITHOrO (OHAY Ta 3aCTOCYBaHHS IHCTPYMEHTApil0 IMOAO0 HOro
[IOM’ SIKILICHHSI.

8.4.1. Kpeautnmnii puzuk

KpenuTHuil pu3UK — PU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (hiHAHCOBHI IHCTPYMEHT HE 3MOXKeE
BUKOHATH 3000B’s13aHHA 1 116 Oy/ne MPUYWHOI BHHHUKHEHHS (piHaHCOBOTO 30WTKY iHIIOI cTopoHHU. KpemuTHnii
PHU3UK MIPUTAMaHHUI TakuM (PiHAHCOBUM iHCTPYMEHTaM, SIK IMOTOYHI Ta JACTO3UTHI paXyHKU B OaHKaxX, OOprosi
IiHHI Tarnepu Ta Ae0iToOpchKa 3a00pPTOBaHICTb.

BigmoBigro mo Mogeni OMIHKK KpenIWTHUX pH3WKiB HaBereHoi B [lpmmitmi 5.4, mpoBemeHo anami3

¢dakTopiB pu3MKy Ui OaHKIB, B SIKUX PO3MIIIEHO TpoIoBi komtd DoHAY 3 MOAATBIINM PO3PaXyHKOM
OYiKyBaHUX KPEIUTHUX 30MTKIB Il TPOIIOBHX KOWITIB Y 0€3rOTiBKOBiH (OpMi Ha IOTOYHHX paxyHKa:

QuikyBana T::;IT);CH;:’]
. . cyma rpoIIOBHX
YMoBu JoroBipuuii | HemoOTpPUM KOWITIB
po3MileHHs BuszHauenuii pakTop pusnKy rpoLIOBMIA aHoOro 'DH ’
KOIUTIiB NMOTiK, I'PH. TPOLIOBOr0 PH.
ToToKYy, IIpumiTka
P 7.3
bank 3 BHCOKOIO HaJifHICTIO (IHBECTHUIIHMN pPiBEHb
perituary UaAAA , UaAA, uaA, uaBBB, uaKl, uak?2,
Morounuii 8 | vaK3; piBeHs HagiiHOCTI 5,4, IO TPHCBOIOETHCS ) i )
[IAT "BAHK | pPeHTHHroBMMH areHCTBaMH, sIKi BHECEH] 0 Jlep»aBHOTO
BOCTOK" peecTpy  YIOBHOBAXCHHX  pPCHTHHTOBHUX  arcHTCTB
HKIIIOP)
https://www.credit-rating.ua/ua/rate_history/21/692/
baHk 3 BUCOKOIO HaJIiitHICTIO (IHBECTULIIHUI PiBEHb
. pedituary UAAAA | uaAA, uaA, uaBBB, uaK1l, uaK2,
Morounuii 8 AT uaK3; piBeHb HaIIHHOCTI 5,4, 110 TPUCBOIOETHCS
"VHIBEPCAJ | © P 8 >, IO TIPHER 320598,28 0 320598,28
BAHK" PEUTUHIOBUMH areHCTBaMH, sIKi BHECEH] 110 Jlep:kaBHOTO
peECTpy YIOBHOBaXEHUX PEUTUHIOBUX areHTCTB
HKIII®P)
https://www.credit-rating.ua/ua/rate history/21/91/

3 mMeror MiHiMiZamii kpemutHOoro pm3nky KVYA ykimangae yroam B iHTepecax (OHaY BHKIIOYHO 3
BiJOMUMH Ta (hiHAaHCOBO cTalbiIbHUMHU cTOpoHaMu. IIpore, ckiagHe iHaHCOBE CTAHOBHUILE B KPaiHi B LIJIOMY
HETaTHBHO BIUIMBAE Ha CTAOUIbHICTH (JiHAHCOBOI'O CTaHy OKPEMHX KOHTpareHTiB. JlebiTopchka 3a00proBaHicTh
HiJISTaE MOCTIHHOMY MOHITOPHHTY Ta OI[IHII KPEIUTOCTIPOMOKHOCTI KOHTPAreHTiB.

3 METOI0 YHpaBIiHHS KPEIUTHUMHU pU3HKaMu KepiBHUITBO KY A perenbHO aHamizye iH(popMaliio momo
(iHAaHCOBOTO CTaHy, CTaHy KOPIOPATHBHOTO YNPABIIHHS Ta 3MiH B AISUTBHOCTI TOBapUCTB, AKi € nediTopamu
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@®onny. 30kpeMa NUIAXOM OTpUMaHHs iHpopMamii 3 oQImiHMX Kepel, a TaKoX MIUIIXOM OTPHUMAaHHS
iH(popMaIrii 0e3mocepeHbO Bl TOBApUCTB-1e0iTOpiB DoHIY.

BpaxoBytoun migxonu 3aTBepKEHI y MeXax CHUCTEMH YIPaBIiHHA PU3MKaMHU Ta OONIKOBOi MOJITHKH,
KepiBHHLTBO MPHUHAIILIO 10 BUCHOBKY, 10 KPEAUTHUI PU3HK ISl TPOIIOBHX KOIUTIB B OaHKIBCHKHX YCTaHOBAaX
(Ha MOTOYHOMY paxyHKax) € HU3bKHM. Pe3epB mij ouikyBaHi KpemuTHI 30MTKH y (DiHAaHCOBii 3BITHOCTI HE
BHU3HAETHCS, OCKUIBKM KOO CyMa HE IMEPeBHINy€E IMOPIr CYTTEBOCTI s cTarel (iHaHCOBOi 3BITHOCTI,
BU3HAUYCHUI 00JIIKOBOIO MONTITUKOIO ToBapuCTBa.

Po3paxyHox ouyikyBaHUX KpeIMTHHX 30UTKIB U151 1e0iTOpCHhKOI 32a00proBaHoCTi

BianoBimHo m0 Mogem OIIHKK KPeAWTHUX PHU3HMKIB HaBedeHoi B Ilpumitmi 5.5, mpoBemeHo anHami3z
(akTopiB pU3MKY A7 Ae0ITOPiB, 3 NOJAATBIINM PO3PAXyHKOM OUiKYBaHUX KPEAUTHHUX 30UTKIB.

. . OuikyBaHa cyma Tenepimns
Jorosipunii .
. " HEA00TPUMAHOI'0 BapTICTh
. Pipenn rpolIoOBHii . ..
K HOKyMeHT (L[OFOBlp, . rpouiosoro I[eﬁlTOpCLKOl
OHTPAreHT KPEAUTHOr O MOTIK, I'PH. .
PO3PaxyHOK TO1110) NOTOKY, IPH. 3a0oproaHocti
pHM3HKY
Tpuvirka 7.2 Mpumitka 7.2 Ipumirka 7.2
TOB "®K "OLUIAIH [Jorosip no3ukn Ne c N
. epeaHIu
BIHAHC" 42254696 070525-1 sig, A — 4 000 000,00 600 000,00 3400 000,00
07.05.2025
TOB "OK "OEIIALH [Jorosip no3ukn Ne c .
. epenHin
BIHAHC" 42254696 200525-1 Big, A — 2 500 000,00 375 000,00 2 125 000,00
20.05.2025
Po3paxyHoK
TOB "®K "OHJIAIH BiACOTKIB Cepeniii
DOIHAHC" 42254696 31.05.2025. No3uka KPeIUMTHUH PUZHK 57 863,01 8679,45 49183,56
070525-1
Po3paxyHoK
TOB "®K "OHJIAIH BiACOTKIB Cepeniii
DOIHAHC" 42254696 31.05.2025. No3uka KPeIUMTHUH PUZHK 18 082,19 2712,33 15369,86
200525-1
Po3paxyHoK
TOB "®K "OHJIAIH BiACOTKIB Cepeniii
DIHAHC" 42254696 30.06.2025. No3uka KPeIUMTHUH PUZHK 72328,77 10 849,32 61475,45
070525-1
Po3paxyHoK
TOB "®K "OHJIAIH BifCOTKIB Cepeniii
OIHAHC" 42254696 30.06.2025. Mo3uKa KPeIUTHUH pU3uK 45 205,48 6780,82 38424,66
200525-1
Venoro 5689 457,53
6693479,45 1004021,92

Cyma napaxosanoro POK3 3a nepiog poskputa B IIpumitni 7.2.

Cyma copmoBanoro POK3 cranom Ha 30.06.2025 poskpura B [lpumitmi 7.2.

3 meror MiHiMiZamii kpemutHoro pu3nky KVYA ykmagae yroam B iHTepecax DOHAY BHKIIOYHO 3
BifoMHMH Ta QiHAHCOBO CTa0iIPHUMHU cTOpoHamu. IIpore, ckiagHe QiHAHCOBE CTAHOBUIIE B KpaiHi B IIIOMY
HETaTWBHO BIUIMBAE HA CTA0UIBHICTH (JIHAHCOBOTO CTaHy OKpeMHUX KOHTpareHTiB. [lebiTopchka 3a00proBaHicTh
MiJIsTae MOCTIHHOMY MOHITOPHHTY Ta OI[HII KPEIUTOCTIPOMOKHOCTI KOHTPAreHTiB.

3 METOI0 YNpaBIIiHHS KpPEIUTHUMH pU3HKaMu KepiBHUITBO KYA perenbHo aHami3ye iHQopMalio Mo10
(iHAaHCOBOTO CTaHy, CTaHy KOPIIOPAaTHBHOTO YMNpPaBJIIHHS Ta 3MiH B AISUTBHOCTI TOBapuUCTB, sKi € aediTopamu
®onny. 30kpeMa NUIIXOM OTpUMaHHs iHPOpMaIii 3 OoGMIIHHUX JpKepen, a TaKoX NUISIXOM OTPHUMAaHHS
iH(popMarrii 0e3rmocepeHbO Bl TOBApUCTB-1e0iTOpiB DoHIY.

8.4.2. PunkoBuii puzuk

PuHKOBHI pPM3MK — 1€ PU3MK TOTO, IO CIpaBeIMBa BapTicTh ab00 MalOyTHI TpPOILOBI MOTOKU Bif
(iHAHCOBOTO 1HCTPYMEHTa KOJIMBATHMMYTHCS BHACHTIJOK 3MiH PUHKOBUX IiH. PUHKOBHH pU3UK OXOILTIOE TPH
TN PU3UKY: THIIUA IIHOBHI PU3UK, BATIOTHHH PU3UK Ta BIJICOTKOBUI pH3WK. PUHKOBHN PH3WK BUHHKAE Y
3B’3Ky 3 PU3MKaMHU 30MTKiB, 3yMOBJICHMX KOJMBaHHSIMHM LiH Ha aKuii, BiZICOTKOBHX CTaBOK Ta BAJIOTHHX
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kypciB. ICI HapaxxaTuMeTbCsl HA PUHKOBI PU3UKH Y 3B’ 3Ky 3 1HBECTHUIIISIMU B aKiii, oOmiramii Ta iHmi ¢iHaHCOBI
IHCTPYMEHTH.

V 3BiTHOMY miepioai B aktuBax PoHay He Oyno akuiid Ta iHMMX (HiHAHCOBUX 1HCTPYMEHTIB, UyTIUBHX IO
PUHKOBOTO PHU3HKY.

Inmumii HiHOBMIi PU3MK — 1€ PU3HK TOTO, IO CIPaBEJIMBa BAPTICTh 400 MaitOyTHI TPOIIOB] TIOTOKH BiJl
(hiHAaHCOBOTO IHCTpYMEHTa KOJHMBATUMYTHCS BHACHIIJOK 3MiH PHHKOBHX IIH (OKpIM THX, IO BUHHKAIOTH
YHaCIiJJOK BiZICOTKOBOTO PHU3WKYy YH BAaJIOTHOTO PHU3UKY), HE3aIEKHO Bil TOT0, YM CHPUYWHEHI BOHHU
YMHHAKAMH, XapaKTePHUMH UII OKpeMOoro (piHaHCOBOTO iHCTpyMeHTa abo HOTo eMiTeHTa, Y YHHHUKAMHU, 110
BIUTMBAIOTH HA BCi OJIIOHI (piHAHCOBI IHCTPYMEHTH, 3 AKFMH 3IIHCHIOIOTHCS OIepallii Ha pUHKY.

OCHOBHMM METOAOM OIIHKHM LIHOBOTO PU3UKY € aHamii3 4yTiauBocTi. Cepel METOHNIB MOM’SKIICHHS
LiHOBOTO PU3MKY BUKOPHCTOBYETHCS TUBEpcUdiKallisl aKTUBIB Ta JOTPUMAHHS JIMITiB Ha BKJIaJEHHS B aKIii Ta
iHmI piHaHCOBI IHCTPYMEHTH 3 He(DiKCOBAaHUM HPHUOYTKOM.

V 3BiTHOMY miepioai B aktuBax Ponay He Oyno akuiil Ta iHIMMX (HiHAHCOBUX 1HCTPYMEHTIB, UyTIMBHX JI0
IHIIOTO I[IHOBOTO PU3HUKY.

BajgloTHuii pU3MK — 1€ PU3WK TOTO, IO CHpPaBeIMBa BapTiCTh ab00 MaiOyTHI T'POMIOBI MOTOKH BiJl
(hiHAaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH BAIFOTHUX KYPCIB.

st MiHiMi3aLii Ta KOHTPOJIIO 32 BAMOTHUMHU PU3MKaMHU KOHTPOJIOETHCS YaCTKa aKTHBiB, HOMIHOBaHHX B
1HO3eMHill BaJlIOTI, y 3arajJbHOMY 00CsTy akTHBiB. OLiHKa BaTIOTHUX PU3UKIB 31HCHIOETHCS HA OCHOBI aHATi3y
Yy TJIIMBOCTI.

V 3BiTHOMY nepioai B akTuBax ®oHay He Oyno ¢iHAHCOBUX IHCTPYMEHTIB, HOMIHOBAaHUMH Y 1HO3EMHIN
BaJIIOTi, OT)KE BAIIOTHUH PU3HK HE BUHUKAB.

BincoTkoBHii PpU3NK — II€ PU3KK TOTO, IO CIPaBEAJIUBA BapTicTh a00 MaiOyTHI TPOIMIOBI TTOTOKH BiJl
(hiHAaHCOBOTO I1HCTpPYMEHTa KOJIMBATUMYTHCS BHACIIJOK 3MiH PHHKOBHUX BIJICOTKOBHX CTaBOK. BinCOTKOBI
CTaBKH MOXYTh 3MIHIOBATHCH, 1 Il BIUIMBATUME Ha CIPaBEIJIUBY BapTiCTh YHCTHX aKTHUBIB iHBECTHUIIIHOTO
¢douIy.

YCBIiIOMITIOIOUM 3HAYHI PHU3UKH, TOB’S3aHI 3 KOJIMBAHHAMH BiJICOTKOBHX CTaBOK y 1HQIIAIMIHHOMY
CEPeNIOBHII, SKE € BJIACTHBMM i1 (IHAHCOBOI CHUCTEeMHM YKpaiHHM, KOHTPOJIIOETHCS YacTKa AaKTHUBIB,
po3MilIeHnX y OOproBux 3000B’S3aHHAX y HAMIOHAJBHIH BaTOTI 3 ()IKCOBAHOKI BiJICOTKOBOIO CTaBKOIO.
3MifCHIOETHCS. MOHITOPHHT BiJICOTKOBHX PU3UKIB Ta KOHTPOJIOETHCS X MaKCHMAaJIbHO MPHUITYCTUMHNA po3Mip. Y
pas3i 3pocTaHHA BiJICOTKOBHUX PU3WKIB BHHUKA€E HaMmip mo30yBaTHucs OOproBuUX (iHAHCOBUX IHCTPYMEHTIB 3
(iKCOBaHOIO BiICOTKOBOIO CTaBKOIO. MOHITOPHHT BiJICOTKOBHX PU3HKIB 3/IIHCHIOETHCS LIITXOM OL[IHKH BILUTUBY
MOJKJTMBUX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh BiJICOTKOBUX (DiIHAHCOBUX IHCTPYMEHTIB.

AxtruBu QOHIY, SIKi HAPaKAIOTHCS HA BiJICOTKOBUI PU3HK:

(muc.2pn.)

Tun akTuUBY 31.12.2024 30.06.2025
JlebiTopchka 3a00proBaHiCTh 3a BUJIAHUMH ITO3UKAMU - 5525
JebiTopcbka 3a00proBaHicTh 32 po3paxyHKaMu 3 - 165
HapaxOBaHUX JIOXOJIIB
Kormmtu Ha moTouHOMY 0aHKIBCBKOMY PaxXyHKY, THC.T'PH. 5040 321
Bcboro akTuBiB, sIKi HapaxkaloTbcs Ha BiICOTKOBHUH 5040 6011
PHU3HK, THC.IPH.
Bceboro akTuBiB, THC.TPH. 8045 6677
YacTka akTHBIiB, fIKi HapakalOThCcsl HA BiICOTKOBHMIA 63 % 90 %
PM3HK B 3arajibHoMy 00csi3i akTuBiB MoHay

i OLiHKM MOXXJIMBHX KOJIMBAaHb BiJICOTKOBHX CTaBOK BHKOPHCTOBYBAlacs iCTOpPMYHA BOJATHIIBHICTH
BiJICOTKOBHX CTAaBOK 332 CTPOKOBHMH JETO3UTaMHu (Hi3WYHUX OCi0 31 cTpOKOM 3 Micsii 32 OCTaHHI 3 POKHU 3a
onpuwnoaHeHoo inpopmarniero HBY (inaexc UIRD).

OOrpyHTOBaHO MO>KJIMBE KOJIMBAaHHS PUHKOBUX CTAaBOK cTaHoM Ha 31.12.2024 ctanoButs +2,32 npoueHTa
piunux, cranoM Ha 30.06.2025 cranoButh +2,18. [IpoBenennii aHami3 YyTIUBOCTI 3aCHOBAaHUN Ha MPHITYILLIECHHI,
IO BCi iHII MapaMeTpH, 30KpeMa BaTIOTHUI Kypc, 3aJIMIIATUMYTHCS HE3MIHHUMH, 1 IIOKa3y€ MOXKIIUBHUI BILIVB
3MIHHM BiJICOTKOBHUX CTABOK Ha BapTicTh uncTuX akTuBiB ICI.

MosxnBa 3MiHa CHpaBeaIMBOI BapTOCTi OOProBrx (iHAHCOBHUX 1HCTPYMEHTIB 3 (hiKCOBAHOIO BiJICOTKOBOIO
CTaBKOIO PO3paxoBaHa SIK PI3HULA MK JUCKOHTOBAaHMMH T'POLIOBUMM IOTOKaMH 3a JIIOYOI0 CTaBKOIO Ta
JMCKOHTOBAaHMMH TPOLIOBUMH IOTOKaMH Yy pa3l 3MiHM BIJICOTKOBOi CTaBKM 3a KOXHHM (DiIHAHCOBHM

THCTPYMEHTOM.
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BincoTkoBi puznku

[ToTeH1IiIHNI BIIUB HA YHUCTI AaKTUBUA

Tun akTUBY Bapricts iHBecTULitHOTO (DOHY B pa3i 3MiHU
BIZICOTKOBOI CTaBKU
31.12.2024

MO>JIHMBI KOJIMBaHHSI PUHKOBHUX CTaBOK +2,32% -2:32%
Koty Ha moToyHOMY 5040 +117 -117
0aHKiBCbKOMY PaxyHKY, THUC.TDH.

Pazom 5040 +117 -117

30.06.2025

MOXKITBI KOJIMBAaHHS PHHKOBUX CTaBOK +2,18% -2,18%
Kot Ha moTogHOMY 321 +7 -7
0aHKiBCBKOMY pPaxyHKY, TUC.TDH.
JlebiTopchka 3a00proBaHicTh 3a 5505 +120 -120
BUJIAHWMH NO3UKaMHU

Pazom 5846 +127 -127

8.4.3. Pu3uk JikBigHOCTI

Pu3uk miKBiTHOCTI — PU3KK TOTO, IO MOXIIMBI TPYAHOINI MpPW BHUKOHAaHHI 3000B’s3aHb, MOB’S3aHUX 13
¢diHaHCOBMMH 3000B’SI3aHHSIMH, IO MOTAINAIOTHCA I[UIIXOM [OCTAaBKM TPOLIOBMX KOWITIB a00 iHIIOTO

(hiHAaHCOBOTO AKTHBY.

KoHTponps miKBiTHOCTI 3MIHCHIOEThCA MUIAXOM IDIAHYBaHHS IMOTOYHOI JiKBigHOCTI. [IpoBOmuThCS aHami3
TEPMiHIB IUIATEXKiB, SIKi MOB'A3aHI 3 N1eOITOPCHKOI0 3a0OPTOBAHICTIO Ta IHIIMMHU (HiIHAHCOBHMH aKTHBAMH,
3000B’s13aHHSMH, 2 TAKOXK MTPOTHO3HUX ITOTOKIB IPOIIOBUX KOIIITIB BiJl ONEPALIHHOT isIbHOCTI.

Indopmartis momo mmaTexiB 3a ¢GiHAHCOBHMH aKTHBaMH Ta 3000B's3aHHAMH DoOHAY B po3pisi CTPOKiB
MOTaIICHHS TPE/ICTAaBIeHa HACTYITHUM YHHOM:

Bin Bin Bin .
o 1 micsaug | 3 micaniB | 6 micsanis Bin Binbme
Cranom na 31.12.2024 . 1 poky no . Bcenoro
1 micsis a0 110 0 . 5 pokiB
S C 5 pokis
3 micsauiB | 6 micsiuiB| 1 poky
I'pomrosi xomry Ha 5040 - - - - - 5040
paxyHKax y 6aHKax
Jlebitopchka - - 3000 5 - - 3005
3a00proBaHiCTh
Bcboro akTuBn 5040 - 3000 5 - - 8045
Kpenuropceka 30 - - - - - 30
3a00proBaHiCTh
Bcboro 3060B'a3aHHs 30 - - - - - 30
Bin Bin Bin .
Jo 1 micsausg | 3 micsauiB | 6 MmicsaiB Bin Bijabuie
Cranom Ha 30.06.2025 . 1 poxy no . Bceworo
1 micsina 0 110 0 . 5 pokiB
N A 5 pokiB
3 micauiB | 6 micsiiB| 1 poky
['pomoBsi kot Ha 321 - - - - - 321
paxyHkax y OaHkax
JlebiTopchka 171 - - 5525 - - 5696
3a00proBaHiCTh
Bceboro akTuBu 492 - - 5525 - - 6017
Kpenuropceka - - - - - - -
3a00proBaHiCTh
Bceboro 30060B's13aHHs - - - - - - -
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oTouna jgikBinHicTh PoHAy:

Moxka3zHukm AigABLHOCTI 30.06.2025 31.12.2024
OO00pOoTHI aKTHBH, THUC.TPH. 6017 8045
[ToTouni 3000B’s13aHHS, THC.TPH. - 30
IoTouHa JikBinHiCTH - 268
HopmartuBHe 3Ha4eHHS 1-3 1-3

(DOH)I Ma€ BUCOKHI piBeHB HHaTOCHpOMO)KHOCTi.

8.4.4. Onepauiiinuii pu3uk

3 MeTOI0 HeJOMyIIEHHS Ta MiHIMi3alil BIULTUBY PU3MKY IEPCOHANY SIK CKJIaJ0BOI ONEpaliifHOTO PH3HKY
@®onn  3pificHioe  HacTynHi  3axonmu: cnemiamicth  KYA, saka ynpaBise aktuBamu Doy €
BHCOKOKBaTI()iKOBAaHMMH Ta AUCHUILTIHOBAaHUMH crieriamictamu. [lepiogudHo yci cremianicTn HaBYarOThCS Ta
YIOCKOHAITIOIOTE CBOI mpodeciiiHi 3HaHHs (ITiABUIIYIOTh KBamidikaiito). [loBHOBaXkeHHS Ta 000B’SI3KM KOKHOTO
CreriaiicTa pPerjJaMeHTOBAaHI BiNMOBIIHUMHU TOJOXKCHHSIMH Ta IIOCAJIOBUMH IHCTPYKIiIMU. BukoHaHHS
3a3HaYEHUX IIOJIOKEHh Ta IHCTPYKIIM KOHTPONIOETHCS CHCTEMOI BHYTPIIIHBOTO ayAHWTy (KOHTPOIIO)
ToBapucTBa. Benmmka yBara MpHUOUIAETBCS TEPEBIPII MPABOMIPHOCTI Ta OE3MOMHIKOBOCTI MPOBEACHUX
orepartii.

3 MEeTOI HEJOIyIIEHHS Ta MiHiMi3amii BIDIMBY iH(OPMAaIiHHO-TEXHOIOTIYHOTO PU3HKY SK CKIIAIOBOI
OTIepaIliifHOTO PU3UKY TOBAapPHCTBO BUKOPHCTOBYE HAMiiHI TEXHI4Hi, MpOrpaMHi, iHGOpMAIliiiHI, TEXHOJIOTIYHI
CUCTEMHM 1 3acO0M KOMYHIKaIlii Ta 3B'SI3Ky, SKI BiJIIOBIIalOTh KUIBKOCTI, CKJIQJIHOCTI Ta 00CATY omepariii
ToBapHucTBa. 3abe3mneuye OesnepebiliHe (YHKIIOHYBaHHS MPOTrPaMHO-TEXHIUYHMX 3aco0iB Ta oONajHaHHSA, 32
JIOTIOMOTOI0 SIKHX 37IHICHIOETHCS OIeparliifHa AisUTbHICTh TOBAPHUCTBA, 3aCTOCOBYE 3acO0iB 3axucTy iH(popmarrii
Ha BCix eramax ii oOpoOku Ta 30epiranHs, QyONtOBaHHsS Ta apXiByBaHHs iHpopmarii. Bxuti yci HeoOXimHi
3aXOf [I0/I0 KOHTPOJIIO JOCTYMY /0 iH(opMallii Ta MpuMillleHb TOBAPUCTBA CTOPOHHIX 0Ci0.

3 MeToI0 HeAOMyIIeHHs Ta MiHiMi3amii BIUIMBY MPaBOBOTO PU3UKY SIK CKIAJOBOI OMEpaIiiHOTO PU3UKY
3MIACHIOETBCS YITKE PO3MEKYBaHHS ITOBHOBRXEHb Ta BINMOBIAaTBHOCTI MDK OpraHamMH yIIpPaBIiHHS,
MOCaZOBUMH OcO0aMHU Ta TpaliBHUKaMd TOBapHCTBA, PErIaMEHTYBaHHS IX IMOBHOB&KEHb Ta OOOB'S3KIiB
BIJIMOBITHIMH TIOJIOXXKEHHSIMH Ta TIOCAZOBUMH I1HCTPYKIIiSIMH, CBO€YacHe iH(QOpPMYBaHHS TIPaIliBHUKIB
ToBapucTBa mpo 3MiHU y 3aKOHOJABCTBI, a TAKOX Yy BHYTPIIIHIX TOKyMeHTax ToBapuctBa. Po3po0ieni THIIOBI
(hopMH JOTOBOPIB Ta 1HIIKMX JIOKYMEHTIB.

8.5. Ynpasainna kanitagaom

KY A posrmsinae ympasniaas kamitarom @oHay sk cucTeMy MPUHIIMITB Ta METOIB PO3POOKH 1 peamizarii
VIPaBIIHCBKUX PIllleHb, MOB'I3aHUX 3 ONTHUMAIBHUM (POpMyBaHHSIM KalliTally 3 pPI3HOMAaHITHHX JDKEpes, a
TaKoX 3a0e3neveHHsIM e(peKTHBHOTO HOro BUKOPHCTaHHS Yy HisuibHOCTI DoHmy. KimrouoBi muTaHHS Ta MOTOYHI
pilIeHHS, 110 BIUIMBAIOTH HAa OOCAT 1 CTPYKTYpY KalliTaly, a TAKOX JpKepesa Horo GopMyBaHHS, pO3TIISIaI0ThCS
ynpaBiiHCbKUM TiepcoHasioM KYA. MexaHi3M ynpaBiiHHs KamiTanoMm Tependadae 4iTKy MOCTAHOBKY IIUIEH 1
3aBJ]aHb YMPaBIiHHS KalliTaJlOM, a TAKOXX KOHTPOJb 3a iX JOTPUMAaHHSIM y 3BITHOMY IEpiOli; YAOCKOHAICHHS
METOJIMKA BHU3HAYCHHS W aHaily BUKOPUCTAHHsS YCIX BUJIB KamiTaldy; pO3poOJIieHHS 3arallbHOi CTpaTerii
YIPaBIiHHS KaIliTalIOM.

VYnpasmincekuii nepconan KYA 3xilicHIOE OTJisii CTPYKTYpPH KamiTaldy Ha KiHElb KOXKHOTO 3BITHOTO
niepiony. I[Ipu boMy MPOBOAMTHCS aHaNi3 BapTOCTI KamiTalry, HOro CTpyKTypa Ta MOXJIHBI pu3uku. Ha ocHOBI
oTpuMaHuX BUCHOBKIB KY A 37iiicHIOE peryimtoBaHHS KaIliTaly HUIIXOM 3aIydeHHs J0JaTKOBOTO Karitany abo
(iHaHCYBaHHS, a TAKOX BHIUIATH JIUBIICH/IB YIaCHUKAM Ta MMOTAIlIEHHS iCHYIOUHX MO3UK. CrcTemMa yrpaBIiliHHs
KaIliTaJIoM MOX€ KOPUTYBATHCh 3 YpaxyBaHHSM 3MiH B ONEpaliiHOMY CEpeIOBHINI, TEHIECHISIX PUHKY a0o
CTparerii pO3BUTKY.

VYrpapmiHHS KaIliTaloM CIPSIMOBAHO Ha JIOCSTHEHHS HACTYITHHX IILICH:

- 30eperTy crpoMoXKHICTh DOHIY TPOJAOBKYBATH CBOIO AISUIBHICTh TakK, 1100 BiH 1 Haaasi 3a0e3rneuyBaB
J0X11 1711 yyacHUKiB POH/TY Ta BUIUIATH 1HIIMM 3aliKaBIEHUM CTOPOHAM;

- 3a0€3MeYNTH HAJICKHUNA TPUOYTOK YIaCHUKaM TOBApUCTBA 3aBASKH iHBECTYBaHHIO y (DJiHAHCOBI aKTHBH,
110 BiJINIOBIIAIOTh PIBHIO PU3UKY, Ta SIKI BU3HAYCHI IHBECTUIIIHHOIO JCKIapalli€ro;

- JIOTPUMaHHS BUMOT JO KalliTaldy, BCTaHOBJIEHHX PETYJIATOpOM, 1 3abe3neueHHs 3maTHocTi DoHmy
(YHKIIOHYBaTH B SIKOCTi O€3MEpepBHOTO AII0YOr0 HE MEHILIE CTPOKY, Ha SIKMiA BiH CTBOPIOBABCS.

OCHOBHMMH HOPMAaTHBHO-TIPABOBHMHU aKTaMH, IO PETYIIOIOTH MOPSJIOK BU3HAUCHHS BApTOCTI YUCTUX
AKTHBIB I1HCTUTYTIB CIHUILHOTO IHBECTYBaHHS Ta IMOPSJIOK, CTPOKH TIOJaHHS Ta ckiuaja iHdopmaiii mpo
pe3yabTaTH AiSUTBHOCTI Ta PO3PaxyHOK BapTOCTI YHMCTHX AaKTUBIB 1HCTUTYTIB CHUJIBHOTO iHBECTYBAaHHS €,
BianoriaHo, pimmenus HKIII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmkeHHs [1on0KeHHS MPO HMOPSIOK
BU3HAYEHHsSI BapTOCTI YMCTHX AaKTHBIB 1HCTUTYTIB CIiIBHOrO iHBecTyBaHHs» Ta pimeHHs HKIIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3arBepmxenHs [lonokeHHS MpO MOPSIOK CKIaJaHHA Ta PO3KPUTTS iHQopmarii
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KOMITaHiIMH 3 YOPAaBIiHHS aKTHBaMU Ta 0CO0aMH, L0 3IIMCHIOIOTH YNPABIiHHSA aKTHBAMU HeEICpKaBHUX
TIeHCIMHMX (OHMIB, Ta ITOJAHHS BIATOBIAHMX JOKYMEHTIB 1Mo HarioHampHOI KOMICIi 3 IIHHHX TaIlepiB Ta
(hOHIOBOTO PUHKYY.

BapricTe 4MCTHX aKTHBIB - BENMYMHA, IO BU3HAYAETHCS SIK PI3HULS MIX CYMOIO aKTHBIB iHCTUTYTY
CHLTBHOTO 1HBECTYBaHHS 3 ypaxXyBaHHSIM iX PHHKOBOI BapTOCTi i pO3MipoOM 3000B’S3aHb IHCTUTYTY CIIJIHBHOTO
1HBECTYBaHHSI.

oxasmik 3HauCHHs MOKa3HUKA CTAHOM Ha
31.12.2024 30.06.2025
CyMa aKTHBIB, THC.TDH. 8045 6677
Cyma 3000B’s13aHb, TUC.TPH. 30 -
BapTicTs unCTHX aKTUBIB, TUC.TPH. 8015 6677
KinpkicTh aklii, 10 3HaXOASTHCS Y 00iry, of. 8400000 8400000
HowminanbHa BapTiCTh OJHIET aKIlii, TPH. 1,00 1,00
i?fi;? 4UCTUX aKkTHBIB DOHIY B PO3paxyHKy Ha OAHY aKIilo, 0,001 0,001

[IpoTsiromM 3BiTHOTO MepioAy BUILIATH (AMBIACHIN) yYaCHUKAM HE 3/1ICHIOBAIIUCS.

[ndopmanis moao0 BiAMOBIIHOCTI po3Mipy craTyTHOro kKamitany @PoHAY MiHIMaTbHOMY pO3MIpY,
BCTAHOBJIEHOMY 3aKOHOAAaBCTBOM. Bmmoramm 4.l cr. 13 3akony VYkpaiam «lIpo iHCTUTYTH CHITBHOTO
inBectyBanHs» Big 05.07.2012 p. Ne 5080-VI BcraHOBNEGHMI MiHIMAJIBHHNA PO3MIP CTaTYTHOTO KaIliTady
KopIopaTuBHOTO (OHAY, SIKM MOBHHEH opiBHIOBaTM 1250 MiHIManpHUX 3apOOITHHX IJIAT y MICSYHOMY
pO3Mipi, BCTAHOBICHOMY 3aKOHOM Ha JIeHb peectpallii PoHny gk ropuandHoi ocodn. Po3mip 3apeecTpoBaHOTO
craryTHoro kamitamry ®@oumy Ha 29.12.2023p. (mata mepkaBHOI peectparii PoHIY SK FOPUANIHOI 0COOM)
cknanae 8400 THC. TpH., TAKMM YHHOM PO3MIp 3apEECTPOBAHOIO CTATYTHOTO KallTaly BiJIIOBiJae BUMOTaM
3aKOHO/IaBCTBA MO0 PO3Mipy HOTO MiHIMAIIEHOTO PO3MIpYy.

Inghopmauia wooo ineecmuuyinunoi nonimuxu. laBectuniina momitnka MOHIY TONATAE B PO3MIIMIEHHI
KOIUTIB CHiNbHOTO iHBecTyBaHHA (DOHAY B aKTHBH, CKIaJ Ta CTPYKTypa SKHX HE Cylepedyarb YHHHOMY
3aKOHOJABCTBY 1 $IKi, Ha MOTJAJ OCOOH, sKa 3/AIHCHIOE YNPAaBIiHHS aKTUBaMH, 3a0€3MeuyloTh ONTHMAallbHE
CHIBBITHOIIEHHS MiX iX JIOXOJHICTIO Ta HaAiiHICTIO. OCHOBHI HANIPSIMH 1HBECTHUIIIITHOI JTiSUTBHOCTI, PU3HUKH, 110
MOB’si3aHI 3 1HBECTYBaHHSAM Ta OOMEXKCHHsS 1HBECTUIIINHOI MisuIbHOCTI DOHIYy BHM3HAYAIOThCA HOTO
[HBeCTHIIIMHOIO AEKIIapalli€lo.

Poboma cnyxcou enympiwnvozo ayoumy. BimnosimHo mo ywHHOTO 3akoHOomaBctBa B TOB KVA
«YKPAIHCBKHIM KAIIITAJI» cTBOpeHa cayx0a BHYTPIIIHBEOIO ayauTy (KOHTPONIO), MisUIBHICTH SIKO
pernamenTyeTbesl  «[loNOXKEHHSAM TMpo CiIy>KOy BHYTPIIIHBOTO ayauTy (KOHTPOJIO)», PpEAaKilis SKOTO
3aTBep/pKkeHa 3aranbHUMHU 300paMu YuacHUKIB (ipotokon Ne 12/12/12/2 Bix 12.12.2012 poky).

BryTpinmHiil aynut (KOHTPOJIB), SIK CHCTEMa KOHTPOJIO 3a MisuibHiCTIO KoMmnaHii Mae Ha MeTi OIliHKY Ta
BJIOCKOHAJICHHSI CHCTEMHU BHYTPILIIHLOTO KOHTpOIt0 ToBapucTBa.

Cnyx0a BHYTPIIHBOTO ayAauTy (KOHTPOJI) Oepe ydacTh B YJOCKOHAJICHHI CHUCTEMHU YIPaBIiHHSI
PHU3UKaMH, BHYTPIIIHBOTO KOHTPOJIIO i KOPIIOPATUBHOTO YIPABIIiHHS 3 METOIO 3a0€3M1eUeHHS:

- e(DeKTHBHOCTI MPOIIECy yIPaBIiHHS PU3UKAMHU;

- HaJIHOCTI, aJICKBaTHOCTI Ta €(EKTHUBHOCTI CUCTEMH BHYTPIIIIHHOTO KOHTPOJIIO;

- e()eKTUBHOTO KOPIIOPATUBHOTO YIIPABIIHHS;

- IOBHOTH Ta JJOCTOBIPHOCTI (DiHAHCOBOI 1 YIIPaBIIiHCHKOI iHpOpMAIIii;

- noTpuMaHHsi POHAOM BUMOT 3aKOHO/IaBCTBA Y KpaiHHU.

BuytpimHiii aynutr (koHTponb) B Kommaoii 371MCHIOETBCS 0CO00I0, TNPH3HAYCHOIO 3a DILICHHSIM
3aranpHEX 300piB yYaCHHKIB Ha mocafy BHyTpimHboro ayauropa TOB KYA «YKPATHCBKUI KAITITAI»,
sIKa MAMOPSAAKOBYETHCS Ta 3BITYETHCS MEpe]] HUMHU.

HasiBHa cHcTeMa BHYTPINIHBOIO ayauTy, po3pobieHa Ta 3amposamkena TOB KYA «YKPATHCHKUN
KAIIITAJl», BiamoBimae BHMOTraM YWHHOTO 3aKOHOJABCTBA, MIHIMI3y€ PH3HKH, TOB’SI3aHI 3 [isUIBHICTIO
ToBapucTBa, Ta € HOCTaTHBOIO Ui CKJIaJaHHs (iHAHCOBOI 3BITHOCTI, SIKa HE MICTUTb CYTTEBUX BUKPHBIICHb
YHACJIIOK [axpaicTBa abo MOMUIIKH.

8.6. Po3kputrs onepauiiiHoro cepeaoBuiia

®ony (yHKIIOHYE B HECTAOUTLHOMY CEpEIOBHII, IO TOB'SI3aHO 3 TIMOOKOI EKOHOMIYHOI KPH30I0,
MOJIITUYHOI HECTaOLIBHICTIO Ta 3ampOBa/PKEHUM BOEHHHUM cTaHOM B Ykpaiui. Illo 3ymoBiioe mpoOiemu
MiATOTOBKM NPOTHO3HOI iHQopmamii mig uwac BidHM (iCHye BHCOKiH CTyHiHb HEBH3HAa4YE€HOCTI,
Herepen0ayyBaHICTh MaKpOSKOHOMIYHHMX KpHUTEpiiB, HEBHU3HAuUEHICTh MaiOyTHIX TpomoBuX MMOTOKiB). Ha
MOCTIMHIA OCHOBI 3/IMCHIOETHCS aHANi3 OI[IHKM PHU3MKIB, MOB‘S3aHUX 3 PE3EPBOM OYIKYBAaHHX KPEIUTHUX
30uTKiB. HeMOXIIMBO 1OCTOBIPHO OLIHUTH €(eKT BILUIMBY HOTOYHOT eKOHOMIYHOI CHTYalii Ha (iHAHCOBUH CTaH
@onny. Y pe3ynbTaTi BUHUKAE HEBH3HAYCHICTb, SIKA MOXE BIUIMHYTH Ha MaiOyTHI orepauii Ta MOXIJIUBICTb
30epeskeHHsT BapTocTi Horo akTuBiB. Ll ¢iHaHcOBa 3BITHICTH HE BKIIOYAE YKOJHUX KOPHUTYBaHb, SIKI MOXKYTh
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BUHUKHYTH B PE3YyJbTaTi Takoi HeBHM3HAa4YeHOCTI. [Ipo Taki kopuryBaHHs OyJie IMOBIJIOMIJICHO, SIKIIIO BOHH
CTaHyTh BiJIOMI Ta 3MOXYTb OyTH OIliHEHI

8.7. Ioxii micas 3BiTHOI HaTH

s mpomixna (iHaHCOBA 3BITHICTB 3aTBepmkena jo Buycky 02.07.2025 poxky.

[omii micns natu G6amancy, mo BigOyBanucs Oe3mocepeHbo B POHAI Ta EKOHOMIYHOMY CEPEOBHIII, HE
Manu cyTTeBui BIuiB Ha ¢inancosuii ctan AT «EJIIHI'TOH» ta He € Takumu, mo BuMaraiu O BiqoOpakeHHS
y inancoBiii 3BiTHOCTI @oHIY cTanoM Ha 30.06.2025 poky ab0 pO3KpUTTS B TAaHUX MPUMITKaX.

[Hmi moaii micist 3BITHOI 1aTH:

Toaist HasBHicTh
[TpuitHsATTA pileHHs mono peopranizauii ToBapucTsa Hi
OrosoueHHs IJIaHy NpO NPUNKUHEHHS TisUTbHOCTI Hi
OroJoueHHs PO 3HAYHY PECTPYKTYpH3alito abo Ipo MOYaToK i1 3aIpOBaPKEHHS Hi
IcroTHi mpuabaHHs akTUBIB, KIacU]iKallis aKTUBIB IK YTPUMYBaHHX JUIS IPOAAKY, Hi
iHIII BUOYTTS akTHBIB a00 eKcrpomnpialisi 3HAYHUX aKTHBIB YPsIIOM
3HuIeHHs (BTpaTa) akTUBIB ToBapuCcTBa BHACHIIOK ITOKEXKI, aBapii, CTUX1HHOTO Hi
nmxa a0o 1HIIo1 Haa3BUYaWHOT ol
3HayHi omepaii 31 3BUYAHAMH aKIisIMA Ta OTIepalii 3 MOTCHIIHHUMH 3BHYATHIMHI Hi
aKIiSIMH TS AaTh OanaHCy
AHOMAaJTBHO BEJIMKi 3MIiHHM MICIIA TaTH OaJlaHCY B IiHAX Ha aKTHBH a00 B Kypcax Hi
00MiHYy iHO3eMHHUX BaJIOT
[TpuiHATTS 3aKOHOJABYMX AKTIB, SIKi BIUTMBAIOTH HA NisUIbHICTE TOBapuCTBa Hi
[puiiHATTA 3HAYHUX 3000B’s13aHb a00 Herepea0aueHnX 30008’ s13aHb, HATIPUKIIA], Hi
YHACJIIOK HAJIaHHS 3HAYHMX TapaHTiH
[To4aToOK KPYITHOTO CYZOBOTO MPOLECY, 1[0 BHHHK BUKIFOYHO BHACIIIOK HOIH, SKi Hi
BiOyIIHCS micis JaT OallaHcy
JlvBineHau 3a 3BITHHUIA TIepio]T OTOJOMICH] ITi IIPHEMCTBOM ITICIS AaTH OalaHcy Hi
YxiIaeHHS KOHTPAKTIB 010 3HAYHHX KaIliTAIFHUX 1 (iHAHCOBHUX i1HBECTHIIIH Hi
Oromomenns 6ankpoToM AebiTopa ToBaprcTBa, 3a00pTOBaHICTE SKOTO PaHIIIe Hi
Oyya BU3HAHA CyMHIBHOIO.
[Nepeorinka akTUBIB MicIs 3BITHOT JIaTH, SIKa CBIAYUTH MPO CTiiKe 3HWKEHHS IXHBOT Hi
BapTOCTi, BU3HAYEHOI Ha JaTy OayaHCy.
[Mponax 3anacis, SIKUH CBITYUTH PO HEOOIPYHTOBAHICTh OI[IHKM YUCTOI BAPTOCTI iX Hi
peatizaiiii Ha gaty OamaHcy
BusiBiieHHs1 TOMMIIOK 200 TOpPYIIEHb 3aKOHO/IaBCTBA, L0 MPHU3BEIH JI0 Hi
MePEeKPYICHHS JaHuX (HiHAHCOBOI 3BITHOCTI

s

Kepisnuk TOB KYA «YkpaiHcbkuii kanitan JlaxTapenko H.B.

yKPAIHCHKHUN G
> KATHTAC

L) T\ 33134452
g g oy
Ocofa, Ha Ky NOKJa/IeHO BeCHH OyXTaJTepChKO SXO\

Vkonosa 1.C.
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