IIpomikHa piHaHCOBA 3BITHICTH
3a MIXKHAPOJAHUMM CTAHAAPTAMHU (PiHAHCOBOI 3BITHOCTI

AKIIIOHEpHOT0 TOBAPUCTBA
«3akpuTnii HenuBepcHpiKOBAHUI BEHYYPHU KOPIOPATHUBHUI IHBeCTUIIITHUIA
¢ona «EJITHI'TOH»
(xox €IPIIOY 45241082)
3a nepioa, mo 3akiHyuBcs 31 6epe3ns 2025 poky

3BiT npo ¢pinancoBuii cTan
cranom Ha 31.03.2025 poky

(muc.2cpn)
HpumiTkn 31.03.2025 31.12.2024
AKTUBHU
[MoTouni akTUBHU
;OCIiZ,OBeHLHa Ta iHIIA TOTOYHA 1e0iTOpCchKa 3a00proBa 71 4666 3005
I'pomioBi KomTH Ta iX €KBiBaJIEHTH 7.2 3100 5040
3aranpHa cyMa OTOYHUX AKTHBIB 7766 8045
3arajbHa cymMa aKkTHBIB 7766 8045
BJACHUWI KAITITAJ TA 30B0B’SI3AHHSI
BaacHuii kanitan
CraTtyTHUi1 KammiTan 7.3 135000 135000
Heposnoainenuii mpudyToK 7.3 (634) (385)
Heommayenuii kamitan 7.3 (126600) (126600)
3arajgbpHa cCyMa BJIACHOTO KamiTaxy 7766 8015
3000B's13aHHA
ToprosenbHa Ta iHIIA TOTOYHA KPEJUTOPCHKA 74 _ 30
3a00pPTroBaHICTh '
3arajpHa cyMa NOTOYHHUX 3000B's13aHb - 30
3arajgbHa cyMa 3000B's13aHb - 30
3aranpHa cymMa BJIACHOTO KamiTaly Ta 3000B’sA3aHb 7766 8045
3BIT PO CYKYITHUM JIOXI/]I,
npudyToK Ta 30UTOK, 32 (PYHKUIEI0 BUTPAT
3a mepion, mo 3akiHuuBces 31.03.2025 poky
(muc.2cpn)
01.01.2025-  01.01.2024-
Hpumitkn  31.03.2025 31.03.2024
T goxonu 7.5 101 21
AIMiHICTpaTHBHI BUTPATH 7.6 (350) (118)
[IpudyTok (30MTOK) Bin onepamniiiHol TisyIbHOCTI 7.7 (249) (97)
Mpuéyrox (30MTOK) 10 ONOAATKYBAHHS 7.7 (249) (97)
pudyrox (30MTOK) 7.7 (249) (97)

[Hmmi cykynmHmiA 70Xia

Yceboro cykynuuii 10Xin(30MTOK) 3a 3BiTHHIT epion (249) (97)



3BiT PO pyX rpoIIOBHUX KOWITIB (32 MPAMHM METOOM)

3a nepioa, mo 3akinuuBest 31.03.2025 poky

(muc.2cpn)
01.01.2025- 01.01.2024-
Hpumitkn  31.03.2025 31.03.2024
I'pomroBi motoxu Bix (a7151) onmepauniiiHol AisyIbHOCTI
[HImIi HaIXOMKEHHS Bifl OTIEPAIiifHOI isTBHOCTI 7.2 101 8381
BurmiaTu moctagansHUKAM 32 TOBApH Ta TIOCTYTH (259) (60)
[HIIi BUTUTATH TPOIIOBUX KOIITIB 3a OMEPALiHOIO TisITBHICTIO 7.2 (122) (8393)
Yucri rpomoBi moToku Bix onepauniitHoi JisibHOCTI (280) (72)
(BHKOpHCTAaHI B onepauiiiHiii 1isabHOCTI)
I'poioBi noToku Bix (1/1s1) iHBecTHLIHOT AislIbHOCTI - -
[Hmi HagxomKeHHs (BUOYTTS) TPOIIOBHX KOIITIB 7.2 (1660) -
Yucri rpomioBi moToku Bix iHBecTHHiiHOT AisIbHOCTI (1660) )
(BukopucTaHi y inBecTuniiiniii aisibHoOCTI)
I'poioBi noroxu Bix (1151) pinaHCcoBOI AislILHOCTI
HanxopkeHHs Bil BUIIYCKY aKIIii 7.3 -
Yuceri rpoioBi NoToOKHU Bif QpiHAHCOBOI AislILHOCTI )
(BUKopucTaHi y piHaHCOBIii AisABHOCTI)
. . . . . (1940) (72)
Yucre 30ib11eHHs (3MEHIIEHHS) TPOIIOBUX KOIITIB Ta iX eKBiBaIeHTIB
I'pomroBi komTH Ta iX eKBiBaJeHTH HA MOYATOK MePioxy 5040 8400
I'pomroBi komTH Ta iX eKBiBaJeHTH Ha KiHelb mepioxy 3100 8328
3BiT npo 3miHM B KamiTaJi
3a nepion, mo 3akinuuses 31.03.2025 poxy
(muc.2cpn)
Hepo3noainenuii Heonua-
CratyrHuii  logaTkoBuii npuOyTOK (HeMOKPUTHIA YeHHUH Ycenoro
MpumiTku Kamiran Kamitan 30UTOK) Kamiran Kamitan
Bajaumoxk na 31.12.2023p. 8400 0 (5) (0) 8395
Yuctuii npuOyTOK (30MTOK) - - (97) - (97)
3a | kBapran 2024
3amnmoxk Ha 31.03.2024p. 8400 0 (102) (0) 8298
Sajaumoxk na 31.12.2024p. 135000 0 (385) (126600) 8015
Yuctuit mpubyToK(30MTOK) 7.3,7.7 - - (249) - (249)
3a | kBapTan 2025
3amnmoxk Ha 31.03.2025p. 135000 0 (634) (126600) 7766




IIpumitku 10 piyHoiI PiHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscs 31.03.2025 poky

1. 3araabna indopmanis

1.1. Indopmanisi npo KopnopaTuBHMIi iHBecTHIiHHUN doH

Ilogna/ckopouena nazea. AXuioHepHE TOBapUCTBO  «3aKkpuTHi HeAMBEepcU(DIKOBAaHUH  BEHUYpPHHH
kopriopatuBHMH iHBecTHHiHHMN GoHm «EJIIHI'TOH»/ AT «EJITHI' TOH» (mani — ®onx, ToBapucTBo)
Koo EJIPIIOY: 45241082

Jlama ma nomep oepitcagnoi peecmpauii: 29.12.2023p., 1000681020000066335

Jlama ma nomep ceiooymea npo éHeceHHs KOPHOPAMUBHO20 IHEECMUUIIIHO020 (hoHdY 00 EOunoz20
oeporcagnozo Peecmpy incmumymie cninonozo ineecmyeanna(€/PICI):

Caigonro Ne 01576 Bin 18 ciuns 2024 poky.

Peeccmpauiiinui koo €/IPICI: 13301576

Cmpok dianvrnocmi: 30 (TpuaIATH) POKiB 3 MOMeHTY BHeceHHS Ponny g0 €/IPICL

HOpuouuna aopeca (Micyeznaxoosicenns).

VYxpaina, 02094, micto Kuis, Byn.Ilonpasku FOpis, 6ynunok 6, odic 15

Opeanizayiiino-npasosa gpopma: IHIII OPT AHIBALIMTHO-TIPABOBI ®OPMU.

Odiyitina cmopinka 6 Inmepnemi, na aiii docmynna ingpopmauisn npo @onay:
http://ukrkapital.uafin.net/pages/fondi/eling

AT «EJIITHI'TOH» € iHCTUTYTOM CIIITFHOTO 1HBECTYBaHHS, SIKE HAa/Ia€ TIOCIYTH HA PUHKY IIHHUX MaIepiB,
sIKe 1CHY€ y (OpMi aKI[IOHEPHOTO TOBApPHCTBA Ta 3MIHCHIOE BHKJIFOYHO JiSUIBHICTh 13 CHUIBHOTO 1HBECTYBAHHS.
[IpoBakeHHS JISUIBHOCTI 13 CIUIBHOTO I1HBECTYBAaHHS 3IIMCHIOEThCS TOBapUCTBOM 3 JIaTH BKJIFOYCHHS
ToBapuctBa no €muHoro HepxaBHoro Peectpy IHcTHTYTiB CmimbHOro IHBECTYBaHHSA, 1 B MEXaxX CTPOKY
JSUTBHOCTI Ha KU Oyiio cTBopeHo ToBapucTBO.

AT «EJIIH[TOH» € iHCTUTYTOM CIUJIBHOTO IHBECTYBaHHS 3aKPUTOTrO THIy Oe3 3000B’S3aHb 100
BHKYITy €MITOBaHHX HUM IIHHHX ITarepiB 1O MOMEHTY HOTO MPUITMHEHHS. TOBapHUCTBO € IHCTUTYTOM CHIIEHOTO
iHBECTYBaHHS HeANBepCU(IKOBAHOTO BUIY, € CTPOKOBHM 1 TaKUM sike cTBopeHe Ha 30 (TpUIISITh) POKIB 3 1aTH
BHECEHHS OT0 10 €AMHOTO AePKaBHOTO PEECTPY IHCTUTYTIB CIUJILHOTO iHBECTYBaHHS.

ToBapucTBO CTBOpEHE AK 3aKpHUTUN HenuBepcH(DiKOBaHWN BEHUYpHUH KOPHOPATHBHHUN 1HBECTHIIMHUN
(hoHIT 3 METOI0 OTPUMAHHS MPUOYTKY IIJITXOM 3AiHCHEHHS MisIIFHOCTI i3 CHUIBHOTO iHBECTYBAaHHS.

penmerom mismibHOCTI AT «EJIIHI'TOH» € mpoBa/pKeHHS MiSTIBHOCTI i3 CHUIBHOTO 1HBECTYBaHHS,
MOB’s13aHOI 13 00’ €IHAaHHSIM (3aTy4eHHSM) Ta PO3MILICHHSAM (BKJIAJCHHSIM) KOIITIB yYacHUKIB ToBapHcTBa Ta
JIOXOJIiB, OTPUMAaHUX TOBapUCTBOM Bifl 3/MilICHEHHS IisTTHHOCTI i3 CHUILHOTO iHBECTYBaHHSI.

OcuHoBauM BuaoM aisuibHOCTI AT «EJIIHI'TOH» €:

64.30 Tpactu, ponmu Ta moaiOHI GiHaHCOBI cy0'ekTH

HouipHix mianpueMcTs, (inil, MpeACTaBHUITB Ta IHIIMX BiAOKPEMIICHUX CTPYKTYPHUX ITiJIPO3LIiB
ToBapucTBO HE Mae.

ToBapHCTBO HE € KOHTPOJEPOM/y4YaCHUKOM HEOaHKIBCHKOI (PiIHAHCOBOI TPyNH Ta MiIMPUEMCTBOM, IO
CTaHOBHTH CYCIIUILHHI 1HTEpEC.

VYnpaBninas aktuBamu PoHAy, BeleHHs OyXraiaTepchbKOro OOJIIKY Ta CKJIQHZAaHHS 3BITHOCTI 31MCHIOE
ToBapucTBO 3 OOMEXEHOI BiANOBifanbHiCTIO KoMmnadis 3 ympaBiiHHS akTHBaMH «YKpaiHCHKHW KalliTam»
(mamam - KYA) (Imentudikamifinuit kox ropuauunoi ocoou (€APIIOY): 33134452), sika nie Bijg iMeHi, B
iHTepecax Ta 3a paxyHok AT «EJIBY/l» Ha miacrasi Jorosopy npo ynpasiinasa aktusamu Ne 21022024 Bix
21.02.2024p.

1.2. Indopmanist Ipo KOMIAHIIO 3 YIPABJIIHHA aKTUBAMH

Ilosna Hazea: ToBapucTBO 3 00MEXEHOI BimmoBimanbpHICTIO KomrmaHis 3 ympaBiiHHS aKTHBaMH
«YKpalHCHKHM KariTan

Ckopouena nazsa: TOB KY A «YxkpaiHchkuii Kartitam

Koo €JIPIIOY: 33134452

Jama ma nomep depoicasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensituni euou OisnvHocmi, Homep, dama eudaui ma cmpok Oii niyensii: TlpodeciiiHa MisIBHICTE Ha
(OHIOBOMY PHHKY — AiSUTBHICTB 3 YNPaBIiHHA aKTUBaMH iHCTUTYLIHHHUX iHBECTOPIB (IisUTBHICTD 3 yNpaBiHHS
aktuBamu). Jlinensis HamioHanpHOi komicii 3 wiHHMX namnepiB Ta (HOHIOBOrO PHUHKY Ha NPOBAHKEHHS
npodeciiiHoi AiSIbHOCTI HAa (OHIAOBOMY PHHKY: - JISUIBHICTH 3 YIPAaBIiHHSA AaKTHBaMH IHCTHTYIIHHHX
IHBECTOpIB (IisIbHICTh 3 yNpaBIiHHS aKTHBaMH), IO BUAAaHA Ha mifcTaBi PimenHs HamioHameHoi KoMicii 3
UiHHMX nanepiB Ta ¢oumoBoro puHky Ne 785 Big 09.06.2015 p., crpok mii minensii 3 20.07.2015p.
HEOOMEXKeHUil.


http://ukrkapital.uafin.net/pages/fondi/eling

Micyesnaxooacenns: 69035, m. 3anopixoks, Byi. Hezanexxnoi Ykpainu, Oyn. 62, kB. 46

ToBapucTBO 3 OOMEKEHOI BiAMoOBimanbHICTIO KoMmawnis 3 ympaBiaiHHS aKTHBaMU «YKpaiHChKUH
KaImTam 3apeecTpoBaHe B YKpaiHi Ta € pe3uJIcHTOM Y KpaiHu.

Odiyitina cmopinka 6 Iumepuemi, Ha saxiu OJocmynna ingopmayis npo KYVA ma @ono:
http://ukrkapital.uafin.net

1.3. Onuc eKOHOMIYHOTO CepPeI0OBHINA, B IKOMY (pyHKIioHye DOHI:

IIpotsroM octaHHIX POKiB B YKpaiHi BiIOYBaJdNCh MOJITHYHI Ta €KOHOMIYHI 3MiHH, SKi BIUIMBAJIN Ha
TisuTbHICTP (piHaHCOBOTO pHUHKY. CTaOIIBHICTh €EKOHOMIKH YKpaiHU 3HAYHOIO MipOIO 3aJIe)KHUTh BiJ MONITHKA Ta
Iiil ypsiny, clpsMOBaHHX Ha pedopMyBaHHS aIMiHICTpaTWBHOI, (pickaldbHOI Ta MPaBOBOI CHUCTEM, a TaKOXK
eKOHOMIKM B Iisiomy. DoHI Tpalroe Ha PHHKAaxX KalliTally, TOMy Ma€ BHCOKY CTYIiHb 3aJIe)KHOCTI Bix
3aKOHO/IaBUYMX Ta EKOHOMIYHMX OOMexeHb. BpaxoByrounm CKIagHy €KOHOMIYHY CHTYaIlilo, aHali3
KOHKYPEHTHOTO CEPEJOBHUINA, BILUIUB 30BHIIIHIX Ta BHYTPIMIHIX ()aKTOPiB, NPOTHO3M IIOAO PO3BUTKY PHHKY
¢inancoBux mocnyr Ykpainu, @oHn 1 Hajami cOpsAMOBYBaTHME CBOI 3yCHIUIS Ha 3alydeHHs Ta e(eKTUBHE
po3mimieHHs (IHAHCOBUX pECypCiB 1HBECTOpIB, MIATPUMKY JOBIOTPHBAIUX IMAPTHEPCHKUX BITHOCHH 3
KOHTpareHTaMH Ta 3a0e3MeueHHsT EKOHOMHOTO Ta PaIliOHAIbHOTO BUKOPHUCTAHHS KOIITIB.

24 motoro 2022 poky Pociliceka ®eneparisi po3noyana moBHOMAacIITaOHEe BiHCHKOBE BTOPTHEHHS B
VYkpainy Ta, BiAMOBIIHO 10 YKa3y npe3ujaeHTa Ykpainu «[Ipo BBeeHHS BOEHHOTO cTaHy B Ykpaini» Ne64/2022
Bix 24.02.2022p., OyB BBeJIcHNI BOEHHHU CTaH Ha YCiif TepuTOpii YKpaiHu.

30potina arpecis Pociticekoi ®eneparniii Ta pocificbko-ykpaiHChka BifiHa Mae HaJ3BHYalHO 3HAYHI
HETaTHBHI HACIIAKY I CKOHOMIKM YKpaiHu, MacIiTaOu SIKUX MPOJOBXKYIOTh 301IbIITYBAaTUCh. BiliHA MPHU3BEIa
10 (pi3udHOTO pyHYBaHHSI BUPOOHUUNX MOTYKHOCTEH Ta iHPPACTPYKTypH, IOPYIICHHS JAHIIOTIB TOCTadYaHHS,
30ibIIeHHS BUTpAT Oi3HECY, @ TAKOXK THMYACOBOT OKYMAIlil OKPEMIX TEPUTOPIH.

CroiBmpanst 3 MDKHapOJAHUMH TapTHEpaMH € OIHUM 13 KJIFOUOBHX UYWHHHUKIB MiATPUMKH
(HyHKITIOHYBaHHS] €KOHOMIKH B YMOBax IIOBHOMACIITaOHOI BIffHH Ta BiTHOBJICHHS MICIIA ii 3aBEpIICHHS.

BpaxoByroun BUIIEBHKIaJeHe, B TOMY YHCJIi BHACTIIOK HEBHU3HAYCHOCTI MO, MOB’S3aHHUX 31
BTOprHeHHAM Pocii B Ykpainy, siki MOKYTh CyTTEBO BIUIMHYTH Ha orepaiiiiHe cepenosuiie B KpaiHi, @onn He
Ma€ MPaKTUYHOT MOKJIMBOCTI TOYHO Ta HAIIMHO OI[IHUTH KiJbKICHUM BIUIMB 3a3HaY€HUX TOJii Ha (QiHAHCOBHIA
cTaH i (piHaHCOBI pe3ynbTaTd nismbHOCTI DoHIY B MaliOyTHROMY. B TemepimHiil yac GoHJ yBaXXHO CIIAKYE 32
(hiHAaHCOBMMH HACJIiJIKaMH, BUKJIMKAHUMH 3a3HAYCHUMH TIOJTIIMHU.

2. OcHoBa ckJagaHHs (PiHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICT DOHIY € (hiHAHCOBOIO 3BITHICTIO 3arajibHOTO MPU3HAYCHHS, sKa C(HOpPMOBaHA 3
METOIO JIOCTOBIPHO MOAaHHs (iHAHCOBOTO CTaHy, (JiHAHCOBHX PE3yJbTATiB JiSUILHOCTI Ta TPOIIOBHX MOTOKIB
@oHny I 3aM0BOJEHHS iH(POPMAMIHHUX TMOTPed MIMPOKOTO KOJIa KOPHCTYBadiB TpPH TMPUAHSTTI HAMH
€KOHOMIYHHX pinieHb. KOHIeNnTyalsHOK OCHOBOIO MPOMikHOI (iHaHCOBOI 3BiTHOCTI DOHAY, 32 mepiof, Mo
3akinuyerbess 31.03.2025 poky, € Mixnaponni crangapta ¢QinancoBoi 3BiTHOCTI (MC®3), BKIIOYArOUU
MixnaponHi crannaptu Oyxranrepcskoro ooniky (MCBO) ta Tnymauenns (KTM®3, I1KT), sugani Pamoro 3
MixHaponHux crannaptiB Oyxrantepcekoro ob6miky (PMCBO), B penakuii, unnHiil Ha 31.03.2025 poky, ski
o(iniiiHO onpuirOAHEHI Ha BeO-CalTi IIEHTPaIBHOTO OpraHy BUKOHABYOI BJaH, 10 3abe3nedye GopMyBaHHS
Jep>kaBHOT (DiHAHCOBOT MONITHUKY - MiHicTepcTBa (iHAHCIB YKpaiHH.

s mpomixkHa (piHaHCOBa 3BITHICTH YITKO Ta 0€3 OyIb-SIKMX 3aCTEpEKEHb BIAMOBIa€ BCIM BHMOTaM
yrnHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHUX PMCBO cranom na 31.03.2025 poky, AOTpuMaHHS SKHX
3a0e3nedyye JOCTOBIpHE MOaaHHs iH(opmaiii B (iHAHCOBIH 3BITHOCTI, a camMe — JIOPEYHOI, JTOCTOBIPHOI,
3icTaBHOI Ta 3p03yMijoi iHpopMarii.

[Ipu migrorosmi ¢iHAHCOBOI 3BITHOCTI TaKOX BpaxOBaHI BUMOTH HAI[IOHAIBHUX 3aKOHOIABUMX Ta
HOPMAaTHUBHHUX aKTiB IIOJI0 OpraHi3alii i BeIeHHs OyXrajarepchbKoro 00Ky Ta CKIagaHHs (piHaHCOBOI 3BITHOCTI
B YKpaiHi, sKi He npoThpiyaTh BuMoram MC®3.

Hnst cknaganHs (piHAHCOBOi 3BITHOCTI KEPIBHHMLITBO BHUKOHYE OLIHKY BiZoOpakeHMX Y (iHaHCOBOT
3BITHOCTI aKTHBIB, TACHBIB, JOXOIB Ta BUTPAT BUXOSIUH 3 KOHIICIIIi Oe31epepBHOIO (hyHKIIIOHYBaHHS.

Hara cknamanns 3BiTHOCTI: craHoM Ha 31.03.2025 poky.

3BITHICTh MPEJCTABJICHA Y THCAYaX IPUBEH O€3 IECSITUHHHUX 3HAKIB.

Barora nojansst 3BiTHOCTI BiAmoOBinae QyHKITIOHATBHIN BAIOTI, IKOKO € HAI[IOHATIbHA BaItOTa Y KpaiHU —
TPUBHSL.

s npomikHa ¢iHaHCOBa 3BITHICTH 3aTBepikeHa A0 BUIycKy 25.04.2025 poky. Inmii ocobu He MaroTh
MpaBa BHOCUTH 3MiHH JI0 I1i€1 (piHaHCOBOI 3BITHOCTI Mmics i1 3aTBEpXKEHHS 10 BUITYCKY.

Dopma ma nazeu ginancosux 3eimie
[NoBHu KOMIUIEKT QiHAHCOBOT 3BITHOCTI BKITFOYAE:
- 3BiT Tpo (inaHcoBwii ctan Ha 31.03.2025 poky;


http://ukrkapital.uafin.net/

- 3BIT PO CYKYIHMH I0XiJ MpUOYTOK Ta 30MTOK, 3a (PyHKIIi€l0 BUTpAT 3a nepiof, mo 3akinuyerbes 31.03.2025;
- 3BIT PO 3MIiHM y BIACHOMY KaImiTaji 3a mepio, 1o 3akinayerbes 31.03.2025;
- 3BIiT PO PyX IPOIIOBUX KOIITIB 3a Mmepio/, mo 3akiHuyerhes 31.03.2025;
- IPUMITKH, 10 MIiCTSATh CYTTEBY iH()OpPMALIiIO PO 0OIIKOBY MOJITHKY Ta iHII MOSICHEHHS;
- OPIBHSUIBHY 1H(QOPMAIIII0 CTOCOBHO MONEPEIHHOTO MEPiOay.
Bci irnaHCOBI 3BiTH TOBHOTO KOMIUIEKTY (hiHAHCOBOI 3BITHOCTI OJAIOTHCS 3 OAHAKOBOIO 3HAYHMICTIO.
BpaxoByroun monoxxenas MC®3 10 «KoncominoBana ¢inancoBa 3BiTHiCTEY», ICl € iHBecTHHIHHUM
Cy0 €KTOM TOCIIOJIapIOBaHHsI i HE KOHCONIAYE CBOT OYipHi MigIpUEMCTBA.

3. OcHoBa OUiHKH, 32CTOCOBAHA NMPH CKJIaAaHHi GpiHaAHCOBOI 3BiTHOCTI

3.1. locToBipHe noaganus ta Bignosignictr MC®3

[TinroToBka ¢iHaHCOBUX 3BIiTiB BimmoBigHO g0 MC®3 BHMarae 3acTOCYBaHHsS IMOIMEPE/IHIX OIIHOK Ta
npuIryieHs. Lli omiHKu mepioJuIHO MeperisaaoThCs, y BUMAIKy HEOO0XiTHOCTI KOPUTYBaHb, TaKi KOPUTYBaHHS
BiJOOpakatoThCsl y CKiali MpUOYyTKiB Ta 30UTKIB 3a MEpioj, KOJH PO HUX CTA€ BIIOMO.

s pinaHcoBa 3BITHICTh MIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBApTOCTI, CIIPAaBEIIHMBOI BAPTOCTI 200
aMoOpTH3aIliitHoi co0iBapToCcTi OKpeMHux (HIHAHCOBHX IHCTPYMEHTIB BigmoBimHO 10 MC®3 9 «DiHaHCOBI
IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METOJIIB OLIHKH (hiHAHCOBUX iHCTPYMEHTIB, Mo3BojeHNX MC®3 13 «Ominkn
3a CIIPaBeUIMBOIO BapTicTio». Taki METOOW OLIHKM BKIIOYAIOTh BUKOPUCTaHHs Oip>KOBHX KOTHPYBaHb abo
JaHNX TPO TOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 3a XapakTepoM IHCTPYMEHTY, aHali3
JTUCKOHTOBAaHNX TPOIIOBHMX TIOTOKIB a0o iHINI MOZeNi BHW3HAuUeHHS cIpaBeinBoi BapTocTi. [lepembadyBana
CTpaBeJINBa BapTiCTh (PiHAHCOBUX aKTHUBIB i 3000B’s3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HasiBHOT iH(popMartii
PO PHHOK 1 BIAMOBITHUX METOIB OI[IHKH.

3.2. IlpunyueHHsi Npo de3nepepBHiCTH AislJILHOCTI.

dinaHcoBa 3BiTHICTh TOBapHCTBa MiATOTOBJICHA BUXOASYHM 3 MPUIYHICHHS OE3MEPEepBHOCTI MisSUTBHOCTI,
BIJIMTOBI/THO /IO SIKOTO peai3allisi akTUBIB 1 IMOTaIlIeHHS 3000B’s13aHb BiI0YBA€THCS B XO/Ii 3BHUYAIHOI JiSUTBHOCTI.
diHaHcoOBa 3BITHICTh HE BKIIOYAE KOPHUTYBAHHA, SIKi HEOOXigHO Oymo O MpOBECTH B TOMY BHIIAIKy, SKOU
ToBapuCTBO HE MOTJIO MPOJOBKUTH TOJAIBIINE 3AIMCHEHHS (hiHAHCOBO-TOCIIOAAPCHKOT MISTIBHOCTI BiJIOBITHO
70 TIPUHIIMITB Oe3MepepBHOCTI MisuTbHOCTI. OLIHIOIOYN JOPEYHICTh NPUIYIICHHS IO Oe3MepepBHICTD,
YIpaBIiHCHKUH TIEPCOHAN Oepe 0 yBarw BCIO HasSBHY iH(GOPMAIIIO 1100 MaiOyTHROTO - IIOHAWMeHIe Ha 12
MICSIIIB 3 KiHIIS 3BITHOTO TIEPioTy, ajie He OOMEKYOUUCH I[UM MIEPi0IOM.

3 24 mororo 2022 poky BiamosinHo 10 Hakasy [Ipesunenta Yipainu Ne64/2022 Bix 24.02.2022 poky
BBEJICHNI BOEHHHUU CTaH y 3B S3Ky 3 IMOBHOMACIITaOHMM BTOPTHEHHsAM Pociiicbkoi demeparii Ha TEpUTOPirO
VYkpainu. B 3B’s3ky 3 HEBHU3HAYCHICTIO IIOJO TPUBAIOCTI BifiHM, MaciiTa0iB pyHHYBaHb MiJIPUEMCTB Ta
1HOPACTPYKTYpH KpaiHW, MOMEPEIHIO OIIHKY MOTCHIIHHOro (piHAHCOBOTO BIUIMBY Ili€i MOJIl HA MOAANBIIMHA
(iHaHCOBMI CTaH TOBApPHCTBA HA JATy 3aTBEPIUKEHHS 3BITHOCTI BU3HAYMTH HEMOKNKBO. Hapasi kepiBHMLTBO
BBa)Ka€ MOXKJIMBUM IIPOJOBXKEHHS IisSJIbHOCTI TOBApPUCTBA B HAUOIMKIOMY MailOyTHOMY.

®doHJ HE Mae JIJIOBHX CTOCYHKIB 3 IOPHIMYHUMHU 4 (Di3UUHUMHU 0co0aMu, SKi 3HAXOISATHCS B
CaHKIIHHUX cnuckax JlepkaBHOI CiTy)xOu (piHAHCOBOr0 MOHITOpPHHTY (0ocoOu-pe3umentu Pocii Tta Binmopyci).
DiHaHCOBI MOCIYTH, 10 HAAAIOTHCSI TOBapUCTBOM, MAarOTh BHUKIIOYHO HALIOHAIBHUM XapakTep, TOMY CaHKIIi
moxo Pocii ta Binopyci He MaroTh BIUIMBY Ha pe3yibTaT BeAeHHS JisuibHocTi ToBapHcTBa.

Ha naty 3aTBepkenns ¢inancoBoi 3BiTHOCTI Dons Ta KY A He 3HaX0IUThCS B €MIICHTPI OOMOBUX JIiid,
IIOJI0 HAasSBHUX Ha OajaHCi aKTHWBIB BiJICYyTHA iH(OpMAIlis MIOAO BUSABJICHHS O3HAK iX 3HEIIHEHHS, BiJICYTHE
MOLIKO/DKEHHS UM 3HUIIEHHS MaiiHa. Y doHja npucyTHi [kepena ¢iHaHCYyBaHHS HEOOXiTHUX BUTpAT.

OpHak 3arajJbHOCKOHOMIYHA CHTYaIlis, 110 CKJIajiacs BHACIIJIOK BOEHHOI arpecii Pocii mpu3BoauTh 10
LIJIOTO psAxy HeOe3MeuyHUX BIUIMBIB HA PE3yNbTaTH €KOHOMIYHOI IiSUTBHOCTI B IUJIOMY, a caMe: MOXKITUBE
MOLIKO/DKEHHS a00 3HMILEHHS MaTepiajbHUX aKTHBIB Cy0’€KTiB rOCHOAApPIOBaHHS B MAallOyTHROMY; 3aTPUMAaHHS
iaTexiB 3 00Ky JeOiTOpiB y 3B’S3Ky 3 MPHU3YNHHEHHSM (YaCTKOBHM MPU3YIMHUHEHHSM) AiSJIBHOCTI 3HAYHOI
YaCTUHH MiANPHEMCTB. B 3B’s3Ky 3 IIMM KEpIBHHUIITBO BpaxyBasio B Mojeli OLIHKK pe3epBy MiJl OYiKyBaHi
KpenuTHI 30uTKH, 3aTBepkeHoi 21.02.2024p., MoxIMBHI BIUIMB BiHM Ha KOHTPAareHTiB, CTaH €KOHOMIKH B
[JIOMy Ta BIUIMB Ha BU3HAYCHHS pU3WKIB HactaHHs jaedonry. OuikyBaHWH BiJICOTOK HEIOOTPUMAHHS
IPOIIIOBOTrO ITOTOKY Ta BiJICOTOK PU3UKY HacTaHHS 1e(OoJITY € Cy0’ EKTUBHOIO OI[IHKOI, BU3HAYAIOTHCS BUXOITYH
3 00CTaBMH Ha IMOTOYHY JAaTy, BPaxOBYIOUM HEBIJOMHUII XxapakTep MailOyTHIX HOAid Ta HemependadyyBaHOCTI
BOEHHOI cHTyalii, Ta il BIVIMB HA MOJANBLIY IisSUIBHICTH KOHTpAareHTiB. Y pa3i 3MiH 30BHIIIHIX (akKTopiB,
BIJICOTKH OYyIyTh NIEPErIIAIaTHCh, BUXOSIUH 13 TUX UM IHIIIMX OOCTAaBHH.

3arayibHUI CTaH EKOHOMIKM YKpaiHM Wii dYac BOEHHHMX il 3a3Ha€ KaracTpo(iyHMX HACHIJKiB.
Hes3Bakatoun Ha JOMOMOTY 1HO3EMHMX JiepXaB Ta NPOBENCHHUX MocialneHs 3 00Ky Bianu, KepiBHHULITBO
aJICKBAaTHO OIIHIOE MOXKIIUBICTh OKPEMHUX KOHTPAr'€HTIB MOHOBIOBATH yroju npotsiroM 2025 poky. BuznaunTu
TaKWH BIUIMB HEMOXKIIMBO, aJlie Hapa3i KePiIBHUIITBO BBaXKa€ MOXIJIMBUM TPOJIOBKEHHS JIisSUIbHOCTI TOBApUCTBA B
HaOmKIOMy MaliOyTHEOMY.



HeBimomuii xapaktep MailOyTHIX moxiii Ta HemepenOadyBaHOCTI BOEHHOI CHTYyallii HE Aa€ MiATOTYBaTH
peaTpbHUl MPOTHO3 TPOIIOBHX IMOTOKIB Ha MOAAIBIIHIN MEpioa Ta 3pOOUTH aHali3 ITLOTO MPOTHO3Y B paMKax
OLIIHKK MaiOyTHIX Il KepiBHULTBA, YTPYIHEHO OLIHKY HaAiMHOCTI iCHyI04oi Ha naHui 4ac iHdopmamii mis
MPOTHO31iB, CYMHIBHO BHU3HAYUTH aJEKBAaTHICTh MPHIYLIEHb, SIKi O MOraM OyTH MOKIaACHI Yy MPOTHO3M.
KepiBHUIITBO BU3HAE, IO 11l MOAIi BKa3YIOTh HA iCHYBaHHS CYTTEBOI HEBH3HAUYEHOCTI, IO MOXE TIOCTABUTH i
3HaYHUM CyMHIB 3/IaTHICTh KOMITaHii IPOIOBKYBaTH CBOIO JiSUTbHICTH Ha O€3MepepBHiil OCHOBI.

3.3. Konuenuist cyTreBocTi y (pinancoBiii 3BiTHOCTI

Konnenmis cyrreBocti y ¢inancoBiit 3BiTHOCTI Bu3HadaeThest B MCBO 1. 3rimHo 31 cTaHmapToM CyTTEBI
MPOMYCKH YX MOMMJIKH MArOTh Miclle TOJi, KOJM MOXKYTb MOOJHHIII a00 BCe pa3oM BIUIMHYTH Ha TOCTOAAPCHKI
pilleHHs, 0 NpUHAMAKOThCS KopucTyBauyamu (iHaHcoBoi 3BiTHOCTI Ha ii ocHOBi. Lleli mpuHIMI MoOXKe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaHcoBoi iH(opmarlii Ta il po3kpurTs. BuzHaueHHS CyTTEBOCTI Y
(iHaHCOBIM 3BITHOCTI TIPYHTYETHCS Ha HU3I1 YMHHHKIB, Cepel SKHX 3HAdaThcsa: Crenudika AisiIbHOCTI
MiANPUEMCTBA, IPAaBOBa i EKOHOMIUHA CUTYalis, SIKICTh CUCTEM OyXranrtepii Ta BHYTPilITHBOTO KOHTPOJIIO.

Mexa cytreBocTi B 00Ky DOHIY OKpeMux 00'€KTiB OONIKY, IO HAJEXKaTh 10 aKTHBIB, 3000B'I3aHb Ta
BJIACHOT'O KaIiTajIy MiIpUEMCTBA BCTAHOBJIEHO Ha piBHI — 1 % BamroTu OanaHcy;

- OKpeMHX BHIIB JOXOAiB 1 BUTpaT — 2 % dYKCTOro NpuOyTKy (30MTKY) MiANPHUEMCTBA. 3 METOIO
(hopMyBaHHS IOKa3HUKIB (hiHAHCOBOI 3BITHOCTI DOH/ BCTAHOBHUB MOPIT CYTTEBOCTI B po3Mipi 1 THC. IpH.

3.4 . Po3kpuTTH i BUKOHAHHSI BUMOT 1[0/10 TAKCOHOMIl

BiamoBigHicTh BUMOTaM CKJIaJIaHHs 3BITHOCTI. BignoBimHo 1o nmyHKTY 5 cratTi 12 3akony Ykpainu «IIpo
OyxrantepchKkuii 00K Ta (hiHaHCOBY 3BITHICTH B YKpaiHi» MiANPHUEMCTBA, 5IKi 3000B's13aHi cKiagat (iHAHCOBY
3BiTHICTE 38 MC®3, CKIIaAaroTh i MOAat0Th (DiIHAHCOBY 3BITHICTH HA OCHOBI TaKCOHOMIi )iHAHCOBOT 3BITHOCTI 32
MC®3 B eguHomMy enektponHomy dopmari (iXBRL).

19 rpymas 2023 poky Ha 3acimanHi KomiTery 3 yrpaBmiHHS CHCTEMOO (hiHAHCOBOI 3BITHOCTI, CTBOPEHOTO
BiAmoBimHO 10 Memopanaymy Nel(02/15 mpo B3a€MOpPO3YMIiHHS IIOAO PO3POOKH 1 3alPOBAKCHHS CHCTEMH
¢inancoBoi 3BiTHOcTi Bif 18.12.2017 poky, Oymo cxBayieHo enekrpoHHui (opmar Takconomii UA MCO3
XBRL 2022 poky, sikuéi OyB po3poOJieHH# 3a JOMOMOrow mnpoekty “BrpoBamkenHs npaktuku €C 3
OyxTanTepchbkoro oOIiKy, ¢inaHcoBoi 3BiTHOCTI Ta aymuty B Ykpaini” (EU-FAAR). Enextponnmii dopmar
Takconomii UA MC®3 XBRL 2022 poky cxBajieHHii IS TOAATIBIIOT0 BUKOPUCTAHHS Cy0’€KTaMH 3BITYBaHH:I
MpY CKJIaJaHHI piuHOi (DiHAHCOBOI 3BITHOCTI B €JIEKTPOHHOMY (opmaTi 3a 2022 pik Ta MPOMIKHOI (hiHAHCOBOT
3BiTHOCTI 3a 2023 pik (1 xBapran 2023, miBpivus 2023 ta neB’aTh Micsmi 2023).

27 rpymus 2024 poky Ha 3acimanHi KomiTeTy 3 yrpaBiaiHHSA cHCTeMOIO (DiHAHCOBOI 3BITHOCTI, CTBOPEHOTO
BiamoBiHO 10 Memopanaymy Nel(2/15 mpo B3aeMOpO3yMiHHS IIOJO PO3POOKH 1 3ampOBAPKCHHS CHUCTEMHU
¢inancoBoi 3BiTHOcTi Bix 18.12.2017 poky, Oyno cxBaseHo enekrpoHHHH (opmar Takconomii UA MCP3
XBRL 2023 poky, sikuii OyB po3poOneHHii 3a JOMOMOTOK IpoekTy “BmpoBamkeHHs mpaktuku €C 3
OyxranTepcbkoro oOumiky, ¢inaHcoBoi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enexkrponnwuii dopmar
Takconomii UA MC®3 XBRL 2023 poky cxBaneHHid sl TOAATIBIION0 BUKOPUCTAHHS Cy0’€KTaMH 3BITyBaHHS
MIpH CKJIQJaHHI piuHOi (DiHAHCOBOI 3BITHOCTI B €leKTpOHHOMY ¢opmati 3a 2023 pik Ta MpoMixkHOI (hiHAHCOBOT
3BiTHOCTI 32 2024 pik (1 kBaptan 2024, miBpiuust 2024 ta neB’s1h Micsiis 2024).

CraHoM Ha JaTy BMIYCKy Ifi€i ¢iHaHCOBOI 3BiTHOCTI, TakcoHOMit0o UA iXBRL MC®3 mns momaHHs
(inancoBoi 3BiTHOCTI 3a 2024 pik me He omy0IikoBaHo, i HamioHanbpHa KOMicis 3 MIHHKX MarnepiB Ta (JOHIOBOTO
PUHKY YKpaiHH 1€ He iHilifoBajia MpoLec NOAaHHS B €ANHOMY €JIEKTPOHHOMY (opMaTi.

VY 3B’s3Ky 3 BBEJCHHSIM BOEHHOTO cTaHy B YKpaini 3akoHom Ne2115-IX mepeabaueHo, mo, 30Kpema,
IOPUIINYHI 0COOM TOAalOTh (DIHAHCOBI, ayJUTOPCHKI 3BITH Ta OyAb-sKi I1HINI JOKYMEHTH, TOJAHHS SKHX
BHMAraeThCsl BiJIMOBIHO O HOPM YMHHOTO 3aKOHOJ/ABCTBA B JIOKYMEHTANbHIA Ta/ab0 B €NEeKTPOHHIN (opmi,
MPOTSTOM TPHOX MICSIIB MICIIsl MPUIMHEHHST YU CKaCyBaHHsI BOEHHOTO CTaHy a0o CTaHy BiifHM 3a Bech Mepiof
HETIOJaHHs 3BITHOCTI YX 000B’SI3KY MOJIATH JOKYMEHTH.

®oHn maHye miarotysatu 3BiTHICTH iIXBRL ckiageHy Ha OCHOBI TakCOHOMII (piHAHCOBOI 3BITHOCTI 3a
MDKHAapOJAHUMH CTaHAapTaMu (iHaHCOBOI 3BITHOCTI Ta MOAATH HOro KoiM OyJe AOCTYNHHUH aKTyalbHUH
¢dopmar TakcoHOMIT.

3.5. Indopmauis npo BnimB 3miH 10 MC®3, npuiiasarti cranom Ha 31.03.2025p., edpexTnBHA AaTa
SIKMX He HACTaJIa:

Ha3sa HoBoro Xapaxkrep HactynHoi | /lara, 3 ikoi Jara, Ha siky AHaJi3 BILINBY
MC®3 3miHu 200 3MiH B BHMAra€ThCs KOMIIaHist
00J1iKoBil momiTHIi 3aCTOCYBaHHS | MUIAHYE
MC®3 BIIEpIIe
3aCTOCYBaTH
MC®3




HazBa HoBOrO

XapaxkTep HacTYynmHoi

Jara, 3 sikoi

Jara, Ha sSIKy

AHaJi3 BIVIMBY

MC®3 3MiHM 200 3MiH B BHMAaraeThbcs KOMIIaHist
00.1ik0Bii moiTHLi 3aCTOCYBAHHA | IUIAHYE
MC®3 BIleplIe
3aCTOCYBaTH
MC®3
[Tonpasku no [Monpasku perymotots | 1 ciuns 2026 Kommanist KoMmmnaHist He Ma€ KOHTPAKTiB, SIKi CTOCYIOTBCS
MC®3 9 ta 001K QiHAaHCOBUX poky IUTaHyE BiZTHOBJIFOBAHOI eJIeKTpoeHeprii abo
MC®3 7 IHCTPYMEHTIB, 3aCTOCYBaTH €JIEKTPOCHEPrii, 3a1eXKHOI BiJ] IPUPOIHUX
«KonTpakTu Ha OB’ SI3aHUX 3 3MiHH 3 1aTd iX | ¢axropiB. Takum 4MHOM, 3MiHU HE MAaTUMYTh
BiJTHOBJIIOBaHY €JIEKTPOCHEPTi€l0, 000B’3KOBOTO CYTTEBOTO BIUIUBY Ha ()iHAHCOBY 3BITHICTH
CJICKTPOCHEPTII0 3aJIeKHOIO BiJ| HaOyTTS komnaHil. Kommanis He miiaHye 3MiHIOBaTH
MIOTOTHUX YMOB 200 guHHOCTI — 1 00JIIKOBY TIOJIITHKY Y 3B’SI3KY 3 IIUMH
IHIUX TPUPOTHIX cigns 2026 MIONpaBKaMu
¢axropiB POKy
opiuni [Noxpamenns 1 ciuns 2026 Kommanis Kommanist mpoBena aHaii3 3a3Ha4eHUX 3MiH Ta
MOKpAIIEHHS 10 CIpsIMOBaHi Ha pOKy IUIaHy€e JiHIIIa BUCHOBKY, 10 BOHH HE MaTUMYTh
MC®3 — Bumyck | yTOYHEHHS Ta 3aCTOCYBaTH CYTTEBOTO BIUIUBY Ha ii ()iHAHCOBY 3BITHICTB,

11 (MC®3 10, BIIOCKOHAJICHHS 3MIHHM 3 JIaTH iX | OCKUIbKH IOTOYHI OOJIKOBI MiX0AU BXKE
MC®3 9, MC®3 | cranmaptiB uist 000B’SI3KOBOTO BIATIOBINAIOT IPUHIIMIIAM, YTOYHEHUM y
1, MCBO 7, I ABUIIICHHS HAOyTTS NIOPIYHHUX TMOKPAICHHAX. BilmoBiaHo,
MC®3 7) 3pO3YMLIOCTI Ta YHHHOCTI — 1 KOMITaHisl He O9iKy€e 3MiH Yy CBOTH 00IKOBIit
Y3TOKEHOCTI ciuns 2026 MONITHI 9¥ Y (PIHAHCOBUX ITOKA3HUKAX
00TIKOBUX MiIXO/IiB POKyY
[ompasku 1o OHOBJICHHS KpUTEPIiiB 1 ciuns 2026 Kommanis Kommanist mpoBena omiHKy MOTEHIIHOTO
knacugikamii Ta Kknacugikamii POKy IUTaHyE BIUIMBY 3MiH Ta IiHILTa BUCHOBKY, IO 3MiHA
OLIHKH ¢inaHCcOBHX 3aCTOCYBaTH HE MaTHMYTh CYTTEBOTO BIUIUBY Ha ii
¢inancoBHX IHCTPYMEHTIB IS 3MiHHM 3 1aTi iX | ¢iHaHCOBY 3BiTHICTE. [loTOUHa Kiacudikamis
IHCTPpYMEHTIB BpaxyBaHHS CKJIaIHUX 000B’SI3KOBOTO (hiHaHCOBHX IHCTPYMEHTIB BiAIIOBiIa€E
(TorpaBku 10 (iHaHCOBUX TIPOYKTIB HAOyTTS OHOBJICHHM KPUTEPisiM, TOMY 3MiHH HE
MC®3 9 ta YHHHOCTI — 1 noTpeOYIOTh NepersAay 00IIKOBOT MO THKH
MC®3 7). ciuns 2026 a00 T0JaTKOBHUX PO3KPHUTTIB
POKy
MC®3 18 BrpoBamxenns MC®3 | 1 ciunas 2027 Kommanis Buposamxenns MC®3 18 cyTTeBo BIUIMHE Ha
«[lonanus ta 18 mependavae poKy IJIAHY€E (hiHaHCOBY 3BITHICTh KOMITaHii, 30KpeMa:
PO3KpUTTS y ¢byHIaMeHTATBHI 3aCTOCYBaTH HeooxignicTs neperasay 00/1ikoBoi

(inaHcoBil
3BITHOCTI»

3MiHH Y MiAXOI 10
CTPYKTYpH Ta MOTAHHS
(iHaHCOBOT 3BITHOCTI.
Hosuii crannapt
BCTAHOBITIOE €JMHI
BUMOTH 110
knacugikariii, moJaaHHs
Ta PO3KPUTTS
(inancoBoi
iH(popMaii, mo
BKJIIOYAE:
YnopsiakyBaHHS
MoJlaHHs (hiHAHCOBUX
3BITIB I
3a0e3MneYeHHs

II1 IBUILEHOT
IPO30POCTi Ta
Y3TOKEHOCTI.
Bcranosnenss
€IMHOTO TiIXOIy 10
rpyIyBaHHS cTaTeil y
3BiTax.

VYaidikanito popmaTiB
PO3KPHUTTS AJIsA
HOKpAIeHHS
MOPiBHSAHHOCTI
(inaHCcOBOT 3BITHOCTI
MK KOMITaHIsIMH.
BuMory 10 po3KpUTTS
CYTTEBUX OOTIKOBUX
TMOJIITHK Ta KITFOYOBHX
CYIKCHB O1TbIII
JIETAJIBHO Ta
CTPYKTYPOBaHO.
[Tocunenns Bumor
II0JI0 PO3KPHTTS
iHpopMaIlii, sika €

CTaHJApT 3 JaTH
oro
000B’SI3KOBOT0
HaOyTTS
YUHHOCTI — 1
ciuns 2027

POKy

MOJIITHKH 3 METOIO Y3TO/DKEHHS 3 HOBUMH
BUMOTaMH cTaHaapty. Lle Bkimovae 3miny
MiAXO0MY 10 IOJaHHS cTaTel y 3BiTax mpo
(hiHaHCOBHH CTaH, CYKyNHUH JOXi[, 3MIHH Y
BJIACHOMY KaIliTali Ta pyX I'POLIOBHX KOIITIB.
Mepexaacudikauis 1esiKUX eJeMeHTIB
3BITHOCTI, 11100 BiMOBIZATH HOBUM TpaBHIaM
IPYIyBaHHS Ta PO3KPHUTTS iH(opmarii.
Po3umpenns o0csary npuMiTox 10
(hiHaHCOBOT 3BITHOCTI JUIs 3a0€3MeYeHHS
MIPO30POCTi Ta BiAIOBITHOCTI HOBUM BHMOTaM
II0JI0 PO3KPHTTS CYTTEBUX CYKEHB, OLIHOK
Ta PU3HUKIB.

36ib1IeHHs 00cATY MiAroToB40i podoTH,
BKJIIOYAIOUH aJIaNTallilo cucTeM (hiHaHCOBOT
3BITHOCTI, HABUAHHS TIEPCOHAY Ta PO3POOKY
HOBHX BHYTPIIIHIX MPOIEAYP A 300py
HeoOxinHoi iHdopMmartii.

BB Ha npuitHATTA pilleHs iHBecTOpaMu
Ta iHIIMMH 3aliKaBJeHUMH CTOPOHAMH,
OCKIIBKH OHOBJIEHA 3BITHICTB
3a0e3rmeayBaTuMe Kparie po3yMiHHS
TSUTBHOCTI KOMITaHil Ta JiHaHCOBOTO CTaHy.
Kommasis po3poOuiia mian aii mis
BripoBapkeHHss MC®3 18, sikuii BKITIOUaE:
Bu3HadyeHHS KIFOYOBUX 00JIACTEH, 1110
iUIAraroTh 3MiHI.

Po3pobky oHOBIIEHOT CTPYKTYpH (piHAHCOOT
3BITHOCTI.

Hap4aHHS BiIIOBiTAJIILHOTO TIEPCOHATY.
TecToBe BIPOBaPKCHHS] HOBUX PO3KPHTTIB Y
TPOMIXHIH 3BITHOCTI 10 0diiiiHOro
3aCTOCYBaHHSI.

Kommanis ycBinomittoe 3Haunuii B MC®3
18 Ha 1i pistnbHICTH Ta QiHAHCOBY 3BITHICTD 1
JIOKJTAJIa€ BCIX 3yCHIIb JUIS MIATOTOBKH 0 HOTO
e()eKTHBHOTO 3aCTOCYBaHHS




Ha3sga HoBOro XapakTep HacTynHoi | /lara, 3 Kol Jara, Ha sSIKy AHaJi3 BIVIMBY
MC®3 3MiHM 200 3MiH B BHMAaraeThbcs KOMIIaHist
00.1ik0Bii moiTHLi 3aCTOCYBAHHA | IUIAHYE
MC®3 BIleplIe
3aCTOCYBaTH
MC®3
KPUTHYHOIO JUIS
MIPUNHSATTS pillleHb
KOPHCTYBaYaMu
(iHaHCOBOI 3BITHOCTI
MC®3 19 Komranis He € 1 ciung 2027 He KowmrmaHist He 04iKye KOTHOTO BILTHBY BiJl
«douipHi JOYipHIM POKy 3aCTOCOBY€ThCs, | BrpoBapkeHHs MC®3 19, ockinbku BoHa HE €
MiApHEMCTBA MAIPHEMCTBOM 0e3 OCKIJTBKI JOYipHIM IIATIPHEMCTBOM 0e3 myOmigHol
6e3 myomigHOT my6igHOT KOMIIaHisl He Mi3BITHOCTI 1 HE Mae HaMipy 3MiHIOBaTH
MiA3BITHOCTI: MiA3BITHOCTI, TOMY MITAIaE i IIXOH 10 PO3KPUTTS iH(opMaIrii.
PO3KPHUTT» BIpoBakeHHs MCD3 nito MC®3 19 V 3B's13Ky 3 IIUM KOMIIaHisg He nependadae 3MiH
19 He MaTUMe BILTHBY y cBOiii (hiHAHCOBIH 3BITHOCTI Ta IPOJIOBXKHUTH
Ha 00JIKOBY MOJITUKY 3aCTOCOBYBATH YMHHI MIIXOIU 10 PO3KPUTTS
KOMITaHii BIJITIOBIIHO JI0 1HIIMX 3aCTOCOBHHUX CTaHIAPTIB

BmmB 3acTtocyBaHHS IIMX CTaHAApTiB Ha (iHAHCOBY 3BITHICTH 3a MalOyTHI mepiogW B JNaHWH dYac
OLIIHIOIOTHCSI KEPIBHUITBOM. TOBapMCTBO HE OYiKYy€, LIO BIUIMB TaKMX 3MiH Ha (DiHAHCOBY 3BITHICTH Oyze
CYTTEBHM.

3.6. Ilepure 3actocyBanusa MC®3
®donpg obpaB gatoro mepexony Ha MC®3 nmaty mepskaBHOI peectparii — 29.12.2023 poky. Ilepma
3BiTHICTh 32 MCD3 - 32 2023 pik.

4.  CyrreBa indopmauisi npo 00,1iKOBY NOJIITHKY.

4.1. Indpopmantist npo 3MiHU B 00JIiKOBUX MOJITUKAX TA OWIHKAX TA PO3KPUTTIAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH IOCIHIIOBHO ISl MOAIOHUX OTeparlii, 1HIIIX
mozii abo ymoB, ko MC®3 kKoHKpeTHO He BIMarae abo He JO3BOJISE BU3HAUEHHS KaTeropii craTei, st sIKux
1HIII TOJITUKH MOXKYTh OyTH TOPEYHUMH.

Oo6uikoBa noJtitika ToBapucTBa Po3po0IIeHa Ta 3aTBepkeHa BianoBinHo 10 BuMor MCBO 8 «O06mikoBi
MOJIITUKY, 3MiHH B OOJIIKOBUX OIlIHKAaX Ta MOMUJIKK» Ta iHIMUX YnHHIX MC®3, 30kpema, MCD3 9 «DinaHCcoOBi
THCTPYMEHTHY.

Jliis cknamanHs 1€l 3BITHOCTI 3acTocoByeThes Hakas Ne 1 ipo o6utikoBy mosituky Big 21.02.2024p.

OO6mik BeneTbes 3a METOIOM HapaxyBaHHS, (iHaHCOBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI MPUITYIIEHHS
6e3nepepeHocTi pismpHOCTI @oHay. [lo dinancoBoi iHdopMarliii, HaBeneHOi y (iHAHCOBUX 3BiTax, a TAaKOX 0
¢dinancoBoi iHQopMarii, HamaHoi B IHIMIMH cHOCIO 3aCTOCOBYIOTBCS HACTYIHI SIKICHI XapaKTEepUCTHKU:
JIOPEYHICTh Ta MPAaBAMBICTh MOAAHOI iHpOpMaIlii. A TaKOX JOJATKOBI TOCUIIIOBAIBHI SKICHI XapaKTepUCTUKH:
31CTaBHICTh, MOXIIMBICTh TIEPEBIPKH, BUACHICTH Ta 3pO3YMLIICTb.

ToBapHCTBO HE 3aCTOCOBYBAIIO JIOCTPOKOBO Oy/Ib-SKHI IHIIMK CTaHIAPT, iHTepIpeTalii abo monpasku,
K1 OyJIM BUTIYIIEHI, ajie IIe He BCTYIHIIN B CHITY.

I3 01 ciuns 2024 poky HaOpanu YMHHOCTI Taki 3MiHU 10 MC®D3:

- 3mian 10 MCBO 1 "lloganns dinancoBoi 3BiTHOCTI" — "Kiacudikaris 30008’ 43aHp K MOTOYHI Ta
HEIOoTOYHI";

- 3mian 10 MCBO 1 "lloganns ¢inancoBoi 3BiTHOCTI" — "HemoTouHi 30008’ s13aHHS i3 CHEI[iaIbHUMU
yMoBaMmu'";

- 3mian g0 MC®3 16 "Openpa" —
opeHan'";

- 3mian g0 MCBO 7 “3it mpo pyx rpomosux komriB” ta MC®3 7 "diHaHCOBI 1HCTPYMEHTH:
po3kpuTTs iHpopmarii" — "Yroau npo GiHaHCYBaHHS MOCTaYaIbHHUKA' .

3acTocyBaHHS [IUX TIIyMa4yeHb, 3MiH Ta MOMPABOK HE MAJO CYTTEBOTO BILTUBY Ha (DiHAHCOBY 3BITHICTh
®donny.

"OpengHe 3000B’s3aHHS B OMeEpallisix MPOJaKy Ta 3BOPOTHOL

4.2. TnBecTuniiini onepauii ICI

VY BignosigHocTi a0 3akoHy Ykpainu «lIpo 1HCTUTYTH CHIIBHOrO iHBECTYBaHHS» Ta HOPMATHBHO-
npaBoBux akTiB HKUII®P, aktusu ICI ckiaanaroTbes 3 TpOLIOBUX KOIITIB, y TOMY YHCII B iHO3EMHiH BajioTi, Ha
MOTOYHUX Ta JCTIO3UTHUX PaxyHKax, BIAKPUTHX y OaHKIBCHKHX YCTaHOBaX, OaHKIBCHKHX METaNiB, O0'€KTIB
HEPYXOMOCTI, IIHHKUX IarnepiB, BU3HAYeHUX 3akoHOM Ykpainu «[Ipo pUHKHM Kamitany Ta opraHi3oBaHi TOBapHi
PHHKMY», LIHHUX HarnepiB iHO3€MHUX JIepKaB Ta iHIINX 1HO3EMHUX EMITECHTIB, KOPIIOPATUBHUX MPaB, BUPAKEHUX
B IHIIMX, HDK I[iHHI manepd, (Gopmax, MalHOBHX IIpaB 1 BHUMOI, a TAaKOX IHIIWX AaKTHBIB, J03BOJICHUX
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3aKOHOJ/IaBCTBOM YKpaiHW, 3 ypaxyBaHHSIM OOMEXKCHb, YCTaHOBICHHMX 3akoHOM Ykpainu «[Ipo iHcTUTYTH
CIIJTFHOTO 1HBECTYBAHHSY O€3MMOCEPEIHBO I KOHKPETHUX THITIB Ta BHJIIB IHBECTUITIHHUX (OHIIB.

3a3HayeHi akTUBU (OPMYIOTbCA (OIUIAYYIOTHCS) 32 PaXyHOK KOILUTIB CHIJIBHOTO 1HBECTYBAHHS, JO SKHX
HaJIe)KaTh KOIITH, BHECEHI 3aCHOBHMKaMU (DOHY, KOINTH, Ta y BUMAJAKaX, MepeadadeHnx 3aKOHOM YKpaiHu
«IIpo IHCTHUTYTH CIIJIFHOTO IHBECTYBaHHS», IHII AaKTHBH, 3aly4deHi Bix ydacHUKIB (DOHIY, MOXOAHM Bif
3niicHeHHs omeparniii 3 akruBamu DoHmy, moxoxw, HapaxoBaHi 3a akTuBamu DoHAy, Ta 1HII JOXOAH Bix
nistbHOCTI DOHTY (BIICOTKY 3a IO3UKAMH, OPCHIHI (JTI3UHTOB1) IJIATEXki, POSUITI TOIIIO).

AxtnBu ICI mepBicHO OIMIHIOIOTHCS Ta BiOOpaX)aroThCsl y OyXranTepchbkoMy OOJIIKY Ha AaTy 3apaxyBaHHS
aKTUBY 10 ckiaxy akTusiB ICL

AxtuBu ICl BHU3HAIOTHCS SKIO BOHH BiIOBIJAIOTh BU3HAYCHHIO 3rigHO 3 KOHIENTYyaJlbHOIO OCHOBOIO
¢inancosoi 3BiTHOCTI (KOD3).

[lepBicHe BHW3HAHHS, TNEPBiCHA OIiHKA, IMOMAJBINA OIlIHKA BiAMOBIAHMX aKTHBIB Ta MNPUIHMHEHHS I1X
BU3HAHHS BU3HAYAKOTHCS BinnmoBigaumu MCO3.

IcToTHi 00/1iK0BI NOTITHKK

Dinancosi incmpymenmu

diHaHCOBI iIHCTPYMEHTI y MIXXHAPOAHUX CTaHAapTax OyXrajaTepchbKoro o0IiKy Ta (piHaHCOBOI 3BITHOCTI
PErIaMeHTYIOThCS TAKMMU CTaHAaPTAMHU:

e MCBO 32 «®iHaHCOBI IHCTPYMEHTH: TIOJaHHS,

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTS 1HPOpMaIIii»;

e MC®3 9 «DiHaHCOBI IHCTPYMEHTI.

@diHaHCOBUI 1HCTPYMEHT - 1e OYyIb-IKUI KOHTPAKT, SIKUH MPUBOAWUTH IO BUHUKHEHHS (hiHAHCOBOTO
aKTUBY Y OJHOTO Cy0'eKTa rocrogaproBaHHs Ta (hiHaHCOBOTO 3000B's13aHHS a00 IHCTpYMEHTA KariTany y iHIIoro
cy0'ekTa rocroiaproBaHHsL.

3a cTpokoM BUKOHAHHS (DiHAHCOBI aKkTWBU Ta (PiHAHCOBI 3000B’S3aHHA MOIUIAIOTHCS Ha IMOTOYHI (31
CTPOKOM BHWKOHAaHHS 3000B’s3aHb 110 12 MICAIB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
OinbIe 12 MicsIis).

ToBapuctBo kiacudikye ¢(iHAHCOBI aKTHUBH SK Taki, [0 OI[HIOIOTECA Y MOJAIBIIOMY abo 3a
aMOPTH30BAaHOIO COOIBAPTICTIO, 200 32 CIIPaBeIITMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YAHHUKIB:

a) mogeni OizHecy cyO’ekTa ToOCMONAplOBaHHS il YOpPAaBIiHHSA (iHAHCOBUMH
aKTHBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBHUX MOTOKIB (JiHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE TaKi KaTeropii ()iHAHCOBUX aKTHBIB:

- (hiHAHCOBI aKTHBH, IO OLIHIOIOTHCS 32 CIIPABENIMBOIO BAPTICTIO, 3 BiOOPaKEHHIM pE3yIbTaTy MEPEOLiHKN Y
mpuOyTKy ab0 30UTKY;
- (hiHaHCOBI aKTHBH, IO OIIHIOIOTHCS 32 AaMOPTH30BaHOK) COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii piHaHCOBUX 3000B's13aHb:
- (biHaHCOBI 3000B'sI3aHHS, OIIIHCHI 32 AaMOPTHU30BAHOIO COOIBAPTICTIO;

@diHaHCOBUII aKTWB OIIHIOETHCS 32 aMOPTHU30BAaHOK COOIBAPTICTIO, SIKIIO BiH OTPUMAaHWUH 3 METOIO
OJIep’KaHHS JIOTOBIpHMX TPONIOBMX TOTOKIB 1 JIOTOBipHI yMOBH ()iHAHCOBOTO aKTHBY TI'e€HEPYIOTh TPOLIOBI
MOTOKH, KOTPi € CYyTO BUIJIATAMH OCHOBHOI CyMH Ta MPOIEHTIB Ha HEMOTallIeHy YaCTKy OCHOBHOT CyMHU.

ToBapucTBO BH3Hae pe3epB IIiJ] OYiIKyBaHI KpeauTHI 30uTKH 3a (PIHAHCOBUM aKTHBOM, SKHM
OOJIIKOBYETHCSI 32 aMOPTU30BAHOIO BAPTICTIO.

[lin wac mnepBicHOro BHU3HAHHS (IHAHCOBOTO AaKTUBY 4YM 3000B’S3aHHS, BOHH OIIHIOIOTHCS 3@
crpaBeJIBOIO BapTicTio BianoinHO 10 MCD3 (IFRS) 9 «dDinaHCOBI iIHCTPYMEHTHY.

[Tpu mepBicHOMY BH3HaHHI 3a3BHYail BBAXKAETHCS CIPABEIIMBOIO BapTICTIO IiHa onepartii. [Ipu HasBHOCTI
CBIUEHHs, IO I[iHA OIepallil He BIAMOBIJA€ CIHpaBeJIMBIA BapTOCTI (IHAHCOBOIO I1HCTPYMEHTA, SKUH
MpUI0aBaEThCs, HEOOXITHO MPOBECTH OILIIHKY 32 IXHBOIO CIIPABEUIMBOIO BAPTICTIO 3 BiIOOPAKEHHSIM PE3yJIbTaTy
MIEPEOIiHKN Y TpUOYTKY ab0 30UTKY.

[lepeouinka axtuBiB ToBapuctBa Ta BigoOpakeHHA Ii pe3yibTaTiB y OyxraiarepcbKoMmy OOMIKy
3MIACHIOETHCS Y MOPSAIKY Ta 3 NEPIOAMUYHICTIO, TepeadaueHo0 00IIKOBOI MOITUKOIO, [0 BPaXOBYE BUMOTH,
BCTaHOBJICH] AJISI PO3PaxyHKY BapTOCTi YMCTHX aKTHBIB 3rigHO 3i cT. 49 3akony Ykpainu «IIpo iHCTHTYTH
CHIUJIBHOTO iHBECTYBaHHS» T4 HOPMAaTHUBHO-TIPABOBUMH akTaMu HalioHaJdbHOIO KOMICI€I0 3 LIHHHMX MamepiB Ta
(hOHIOBOTO PHHKY.

ToBapucTBO NpUTIMHSE BU3HAHHS (DiHAHCOBOTO aKTHBY TOJIi 1 JIUIIIE TOJIi, KOJIH:

1) cTpok Aii KOHTPaKTHUX IpaB HA TPOLIOBI IIOTOKHU BiJl (JiHAHCOBOTO aKTUBY 3aKiHUYETHCS, 200

2) BiH mepenae ¢iHAHCOBHH aKTHB TOOTO Iepejac KOHTPaKTHI MpaBa Ha OJIepP)KaHHS T'POIIOBUX MOTOKIB
(iHAaHCOBOTO aKTUBY; a00 30epirac KOHTPAKTHI IpaBa Ha OTPUMAHHS I'POIIOBHUX MOTOKIB (JiHAHCOBOTO aKTHUBY,
asie Oepe Ha cebe KOHTpAKTHE 3000B's13aHHs CIUIATUTH IPOIIOBI OTOKKA OAHOMY a00 KIJIbKOM OJIep)KyBayaMm 3a
YroJI010, SIKa Bi/ITIOBIIa€ yMOBaM:


http://docs.dtkt.ua/doc/1014.7737.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7708.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7726.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401

- ToBapucTBO Mae 3000B'sI3aHHS CIUIATUTH CYMH KIHIIEBUM OJiepKyBauaM, JIOKH BOHO HE OTPHMAE
EKBIBaJICHTHI CYMH Bij MEpBICHOTO akTHBY. KOpPOTKOCTPOKOBI aBaHCH i3 IPaBOM ITOBHOTO BiIIIKOyBaHHS
MO3MYEHOT CYyMH IUTIOC HAPaXxOBaHi BiICOTKY 32 pUHKOBUMH CTaBKaMy HE MOPYIIYIOTH Ii€1 yMOBH;

- YMOBHM KOHTPAKTy IpoO Iepenady 3a00poHsoTh, ToBapHCTBY NpojaBaTh ab0 HajgaBaTH y 3acCTaBy
TIEPBICHAUIA aKTHB, OKPIM HAJaHHSA KiHIIEBHM OJEp)KyBadaM K 3abe3rnedeHHs 3000B'I3aHHS CIUIATUTH T'POIIOBI
MOTOKH;

- ToBapuctBo Mae 3000B'sI3aHHSI mepedaTH OyAb-sKi TPOLIOBI TMOTOKH, SIKi BiH OTPUMYE BiJ iMeHi
KIHIIEBUX OAep KyBadiB, 0e3 cyTTeBoi 3aTpuMKHu. Kpim Toro, ToBapuCTBO HE Ma€ MpaBa MOBTOPHO iHBECTYBaTH
Taki TPOMIOBI MOTOKH, 32 BUHATKOM I1HBECTHLIA Yy TpOIIOBI KOIITH ab0 €KBIBaJIEHTH T'POLIOBUX MPOTATOM
KOPOTKOTO TEPioAy pO3paxyHKiB BiJf JaTH OTPUMaHHS KOIITIB O IaTH HEOOXiTHOTO MepepaxyBaHHs KiHIIEBUM
ollep>KyBadaM, MPUYOMY BiJICOTOK, 3apOOICHAN 3a TAaKUMH IHBECTHIIISIMH, TAKOX MEPEePaxOBYETHCS KiHIIEBUM
oJiep)KyBadam.

[lpu npunuHeHHi BW3HAHHSA (IHAHCOBOTO AKTHBY IOBHICTIO PI3HMI MK O0aJaHCOBOIO BapTICTIO
(omiHeHOIO Ha JaTy MPUIUHEHHA BU3HAHHI) Ta OTPUMAHOKI KOMIICHCAIlIEI0 (BKIIOYAOUN OyIb-KUHA HOBUI
OTPUMAaHHMI aKTUB MiHYC Oy/Ib-SKEe HOBE B3sTe 3000B’s13aHHs) BU3HAIOTH y MPUOYTKY 200 30UTKY.

dinaHcoBe 3000B'I3aHHA BU3HAETHCS, SKIIO BOHO € KOHTPAaKTHHUM 3000B'I3aHHSIM HaJaBaTH TPOLIOBI
KOIITH a0o 1HINH (iHAHCOBUI aKTHB 1HIIOMY Cy0'€KTOBI TOCIIOJAPIOBAHHS, KOHTPAKTOM, SIKUH € MOXiTHUM abo
HEMOXIJHAM IHCTPYMEHTOM, PO3PaXyHKH 32 SKUM 3IiHCHIOBATUMYTHCS a00 MOXYTh 3/TiHCHIOBATHCS BIACHUMHU
THCTpYMEHTaMH KaIliTany, a00 iHIIUM YHHOM.

Moxgansma oninka (piHaHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, Wio OYIHIOIOMbCA 30 AMOPMUZ06AHOI0 codieapmichiio

Jo QiHaHCOBMX aKTHBiB, OI[IHEHHMX 32 aMOPTH30BAHOIO BapTICTIO BIIHOCSATHCS aKTHBH, YTPHUMYBaHi 10
MOTaIlICHHS:

2powiogi kowmu (y 6€320mieKogitl popmi Ha NOMOYHUX MA OENOZUMHUX PAXYHKAX),

0eOimopcvKy 3a00peosanicmy (y MOMy YUCTT NO3UKU),

obnieayii ma eexceni wWo ympumyromscs 00 NO2aUleHH .

[Ticas mepBicHOTO BU3HAHHS TaKi aKTHUBU OLIHIOIOTHCS 32 aMOPTH30BAaHOIO COOIBapPTICTIO, 3aCTOCOBYIOUH
MeToA e(EeKTHUBHOTO BIJICOTKA 3a BHpaxXyBaHHS pe3epBY MiJ OYIKyBaHI KpeAWTHI 30uTKHM. Mopaens OLiHKA
pe3epBy Iijl OYIKyBaHI KPEAWTHI 30UTKH BU3HAYAETHCS Ta 3aTBEPIKYETHCS OKPEMO, SK JIOTIOBHEHHS JIO i€l
00J1iIKOBO{ MOJITHKH.

3acTOCOBYIOUH aHalli3 JUCKOHTOBAaHHMX TPOLIOBHX MOTOKiB, TOBapHCTBO BHKOPUCTOBYE KiJbKa CTABOK
JMICKOHTY, KOTPi BiNOBIJal0Th MEPEBAKAIOUUM Ha PHHKY HOpMaM J0XOXy JJsl (PiHAaHCOBUX IHCTPYMEHTIB, SIKi
MaloTh B OCHOBHOMY TOZiOHI YMOBH 1 XapaKTePUCTHKH, BKJIFOYAIOYN KPEIUTHY SKICTh IHCTPYMEHTA, 3aJTUIIOK
CTPOKY, TPOTSATOM SIKOTO CTaBKa BiJCOTKAa 3a KOHTPAaKTOM € (DiKCOBAHOIO, @ TaKOX 3aJIMLIOK CTPOKY 0
MOTAIIeHHSI OCHOBHOI CYMH Ta BAITIOTY, B AKIH 3/[IICHIOBATUMYTbHCS TIATEXKI.

ToBapuCTBO OIIIHIOE CTaHOM Ha KOXXKHY 3BITHY JaTy pe3epB IiJ] OYIKyBaHI KpPEIUTHI 30MTKH 3a
(hiHAaHCOBHM IHCTPYMEHTOM Y PO3MIpi, IO TOPiBHIOE:

- 12-MmicslYHMM OYIKYBaHMM KPEIUTHHM 30MTKaM y pasi, SKIIO KPEJUTHUN PU3UK Ha 3BITHY JaTy He
3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY TIePBICHOTO BU3HAHHSI,

- OUIKyBaHHMM KPEIUTHUM 30UTKaM 32 BECh CTPOK il (iHAHCOBOTO IHCTPYMEHTY, SKIIO KPEIUTHUA PU3HK
3a TakUM (PiHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bumaaxy (iHaHCOBHX aKTHBIB KPEIUTHUM 30MTKOM € TEIEpIlIHS BapTiCTh PI3HUIN MiX JOTOBIPHUMHU
IPOLIOBUMH TIOTOKaMHM, HaJEKHHUMHU JO CIUIATH Ha KOPUCTh ToBapucTBa 3a JOTOBOPOM Ta TI'POLIOBHUMHU
MOTOKaMH, sIKi TOBapHCTBO OUiKy€e OJiep>KaTH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHY JAaTy TOBapHMCTBO OIIHIOE, YW 3a3HAB KPEAWTHUH PH3HMK 3a (DiHAHCOBUM
IHCTPYMEHTOM 3HAa4HOTO 3pPOCTaHHS 3 MOMEHTY IEpBiCHOro BH3HaHHs. IlpM BHKOHAHHI Takoi OLIHKU
ToBapucTBO 3aMiCTh 3MIHM CyMH OYIKYBaHHX KPEAWTHHX 30MTKIB BHUKOPHCTOBYE 3MiHY PH3HKY HAaCTaHHS
nedonty (HEBUKOHAHHsS 3000B'i3aHb) TPOTATOM OYIKYBaHOTO CTPOKY il (iHaHCOBOTO iHCTpyMeHTa. Jlist
BUKOHAHHS TakKoi OIiHKM TOBapHCTBO MOPIBHIOE PHU3MK HAacTaHHS JehonTy (HEBHMKOHAHHS 3000B's3aHb) 3a
(iHAaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PHU3MKOM HacTtaHHsS aedonty 3a (iHAaHCOBUM
THCTPYMEHTOM CTaHOM Ha JIaTy TEPBICHOTO BH3HAHHS, 1 BPaXxOBYE MpPH I[bOMY OOIPYHTOBaHO HEOOXiTHY Ta
MiATBEPIDKYBaHy iH(pOpMaIlilo, MO € JOCTYITHOW 0e3 HaJIMIpHUX BHUTpAaT a00 3yCHIb, 1 BKa3ye Ha 3HA4YHE
3pOCTaHHS KPEOUTHOTO PUBHKY 3 MOMEHTY IEPBICHOTO BU3HAHHS.

ToBapucTBO MOXe 3pOOUTH MPHUITYILIEHHS PO T€, 10 KPEAUTHUH PU3HK 3a (JiHAHCOBUM iHCTPYMEHTOM He
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IIEPBICHOIO BH3HAHHS, SKIIO Oy/l10 3'IicoBaHO, 110 (hiHAHCOBUI
THCTPYMEHT Ma€ HU3bKHI PiBeHb KPEAUTHOTO PU3HUKY CTAHOM Ha 3BITHY JIaTy.

VY Bunazaky (iHaHCOBOrO aKTHBY, W0 € KPEIUTHO-3HELiHEHWM CTaHOM Ha 3BiTHY JaTy, aje He €
npunadanuM abo CTBOPEHHM KpPEJUTHO-3HEI[IHEHUM (iHAHCOBHM aKTHBOM, TOBAapHCTBO OIIIHIOE OYiKyBaHi
KpEAWTHI 30MTKHA SK PI3HUIO MK BaJOBOK OajJaHCOBOIO BapTICTIO AKTHUBY Ta TEHEPINIHLOI BapTICTIO
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OUiKyBaHUX MaHOyTHIX TPOIIOBHUX MOTOKIB, TUCKOHTOBAHOK 32 MEPBICHOK €(DEKTHBHOIO CTABKOKO BiJICOTKA 3a
(iHAaHCOBHMM aKTHBOM. By/b-sike KOpUT'YBaHHS BU3HAETHCS B IPUOYTKY a00 30MTKY SIK MPHOYTOK a00 30UTOK Bij
3MEHIIICHHSI KOPUCHOCTI.

I'powosi kowmu

['pomoBi KOmITH CKIAAalOTHCA 3 KOMITIB HAa TOTOYHHMX paxyHKax Ta JEMO3UTIB (30KpeMa, IETO3UTH
OBEPHANT, JCTIO3UTH JI0 3alUTAHHS Ta ICTIO3UTH CTPOKOM JI0 TPHOX MICSIIIB).

Jleno3utu CTPOKOM OUTBINE JBAHAMIATH MICSIB OOJTIKOBYIOTHCS y CKJIQJi HENOTOYHUX (DiHAHCOBHX
IHBECTHIII.

Ormepartii 3 TpOITOBUMH KOIITAMH B iHO3EMHIH BaJIOTI, IX TIEpBiCHA Ta ITOAAJBINA OIIHKA 3IHCHIOETHCS B
YKpalHChKUX TPHUBHAX 3a odimiiiHuM KypcoMm obminy HamionampHOTO 0aHKY YKpaiHU Ha ATy MPOBEICHHS
orepartii.

VY ckiani HaaXOMKEHB/ BUTpadaHb Bill omepalliiHol misibHOCTI DoHA BimoOpakae: HATXOHKCHHS Bif
KYHIBII-IPOJAXXy IHCTPYMEHTIB KamiTaldy dYd IHIIUX CyO €KTIB TOCTOJApIOBaHHS, HaJaHHs/ TOBEPHEHHS
TPOILIOBUX TO3UK, HAAXOPKEHHS OTPUMAaHHMX MPOIEHTIB 32 BHIAHMMH I'POILOBUMH MO3MKaMH, OaHKIBCHKUMH
JIeTI03UTaMH, KYHiBIIi-IIPOJaKy Ta OPEHAHI TUIATEeXKi MO 1HBECTHLIMHIN HEPyXOMOCTI, OIUIaTa MmocTayalbHUKaM
3a ToBapu poOOTH, MMOCITYTH, OIIau€H] MOJATKH, Y TOMY YHCII 3 BUIUIAYCHHUX AWBIACHIIB, y pa3i SKIIO BOHH
nepeabadeHi 3akoHonaBcTBoM, Ta iHm. Jms ICI Taki TpoIIOBI MOTOKM BHHUKAIOTh B PE3yJbTaTi OCHOBHOI
JISAIIBHOCTI.

Y cxiani HagxomKeHb/ BHTpadaHb Bil (iHAHCOBOI HiSUTBHOCTI BimOOpaXKarOThCS HAIXOKEHHS Bill
PO3MIIIEHHsT BUITYCKY aKIil/iHIINX IHCTPYMEHTIB KaliTady, BUIUIATH BiJ] BUKYIy BIIACHUX aKIii/iHIINX
IHCTPYMEHTIB KamiTaly , a TAKOK (PaKTHYHO BUIIAYCHI AUBIICHIN YIaCHHKAM.

VY pasi oOMmexxeHHs TpaBa BUKOPHCTAHHS KOINTiB HAa MOTOYHUX paxyHKaxX B y OaHKax (HaNpHKIAL, y
Bumnaaxy mpmsHadeHHS HBY B 0aHKIBCHKiH yCTaHOBI THMYAacoBOI aaMIHICTpallii) mi aKTUBH MOXYTh OyTH
knacu(ikoBaHi y CKJIaJi HEMOTOYHUX akKTUBIB. Y BuIaaky npuiHsaTTs HBY pimenHs mpo mikBizariro
0aHKIBCbKOI YCTAHOBU Ta BiJICYTHOCTI WMOBIpPHOCTI NMOBEPHEHHS TPOIIOBUX KOINTIB, BU3HAHHS X SIK aKTUBY
MIPUITUHSETHCS 1 X BapTICTh BiTOOpakaeThCs y CKIa/li 30MTKIB 3BITHOTO MEPiOy.

Hebimopcvka 3ab0peosanicme.

JebiTopchky 3a00proBaHicTh BU3HABATH SK (pIHAHCOBUH aKTHB, SKIIO 32 HEIO OUIKYETHCS OTPUMYBaHHS
rpomoBux KomrTiB abo ¢iHaHcoBux iHCTpyMeHTIB. [lo Takoi aeGiTopchkoi 3a00proBaHOCTI, 30Kpema,
BIJIHOCSTBCS: BUJaHI I'POIIOBI MO3MKHU Ta HApPaxOBaHI 32 HUMH BIJICOTKH, BEKCEJIi OJiepaHi Ta YTPUMYBaHi J0
MOTAIIeHHs, O0irarii Ta iHmm OGOproBi IiHHI Manepu, 3a00pTOBaHICTh 32 peaizoBaHi aKTHBH TOIIO.

[lepricHi oIliHKa 3AIACHIOETHCS 3a CIpaBeiMBOK BapTicTio. [lomanpmuit 00Kk  1e0ITOPCHKOT
3a00proBaHOCTI 3/IIHCHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO 3 BpaXyBaHHIM HACTYITHOTO:

JlebiTopchka 3a00proBaHiCTh MOAUISETHCS HA TTOTOYHY (CTPOK MOTAIIEHHS MPOTATOM 12 MICAIB 3 JaTH
(hiHaHCOBOI 3BITHOCTI) Ta JJOBFOCTPOKOBY (CTPOK TorameHHs Oinbine 12 micsiB 3 faTh (piHaAHCOBOI 3BITHOCT1).

[ToTouna nebiTopchka 3a00PrOBaHICTh BiIOOPAKAETHCS 32 AMOPTHU30BAHOK COOIBAPTICTIO, SKa JAOPIBHIOE
il BapTOCTI MorameHHs (CyMi 04iKyBaHUX KOHTPAKTHHX T'POIIOBUX IMOTOKIB Ha JaTy OWiHKH). [ poIIoBi moTokwu,
OB’ sI3aHi 3 KOPOTKOCTPOKOBOIO JIe0ITOPCHKOIO 3a00PTOBaHICTIO HE AUCKOHTYIOTHCS.

HebiTopcbky 3a00proBaHiCTh, sSiKa MiAJIsATaEe CIUIaTi MPH MoTalleHHI OOproBUX MIHHKUX NarepiB (BeKcediB,
o0Jtiraiiii) BU3HaBaTH OJHOYACHO 3 BU3HAHHSAM JIOXO/Y, 1[0 BUHUKAE MPH MOTAIICHHI [IIHHUX nanepis. Beaxaru
JIATO0 BU3HAHHS TaKoi Ne6iTOPCHKOi 3a00pTOBaHOCTI 1aTy MPUHHATTS €MITEHTOM (TUTATHUKOM) IIHHOTO Tarepy
70 TIOTAIlIeHHs (y TOMY YHCII aTy npea’ sIBICHHS BeKceliB 10 cruiaTh). CTPOK OIUIaTH 3a TaKo Je0iTOPCHKOIO
3a00ProBaHICTIO JJOPIBHIOE CTPOKY BU3HAYEHOMY BiJIIOBITHUM OOPTOBUM I[IHHHM ITallEPOM.

JloBroctpokoBa ae0iTOpChKa 3a00ProOBaHICTh, BiMOOpaXka€ThCs B OallaHCI 3a TEMEPINIHBOK BapTICTIO
JMCKOHTOBAHUX TPOIIOBUX MOTOKIB. Bu3HaueHHs 1i€l BapTOCTI 3aJI€KHUTh BiJl BUIY 3a00prOBaHOCTI Ta CTPOKY i
MOTAIlICHHSI.

JeGiTopchka 3a00proBaHicTh O0JIIKOBYETBCS 32 aMOPTH30BAHOIO COOIBAPTICTIO 32 BUPAXyBaHHIM PE3EPBY
i O4YiKyBaHi KpeOUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS pe3epBiB MiJl OUiKyBaHI KPEIUTHI 30UTKH 3IIIHCHIOETHCS HA KOXKHY 3BITHY
naty, BU3HaueHy 3akoHoM Ykpainu «[Ipo iHCTHTYTH CITIJIBHOTO iIHBECTYBAHHSD.

Cyma BuTpat (pe3epBy) Iia oviKyBaHi 30MTKH BU3HAETHCS Y NPUOYTKY a00 30MTKY. SIKIIO0 B HACTYITHOMY
nepiozi cyMa pO3paxoOBaHUX OYIKYBaHMX KPEIUTHUX 30MTKIB 3MEHIIYETHCS TO BHU3HAETHCA MPHUOYTOK Bix
BiTHOBJIEHHS KopHcHOcTi akTuBiB. Cyma KOpHTYBaHHs, 3MiHM OamaHCOBOi BapTocTi JebOiTOPCHKOT
3a00proBaHOCTi BU3HAIOTHCS y MPUOYTKY UM 30UTKY.

VY pa3i HeMOKJIMBOCTI MTOBEPHEHHS 1€0ITOPCHKOT 3200PrOBaHOCTI, BOHA CITUCYETHCS 32 PAXYHOK PE3EpBY.
JleGiTopchka 3a00proBaHiCTh MOXKE OOJIKOBYBATHCS 3a CHpaBEIJIMBOIO BapTiCTIO y pa3i il mpundaHHs Ha
MIJICTaB1 IOTOBOPIB BIACTYIUICHHS IIpaBa BUMOTH JIJIs MOAAJIBIIOrO Ipoaaxy. [IlepBicHa OIliHKa 3M1HCHIOETHCS 3a
iX crmpaBeIMBOIO BapTICTIO, AKa 3a3BHYail JOPIBHIOE IIiHI omepauii, B X0l sKOi OyB OTpUMaHHUN AaKTHB.
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[Togaspia omiHKa 3MIHCHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO HA NATY OIIHKH.

JlebiTopchbKy 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKM BIJICOTKA MOXKE OIHIOBATHCS 3a CYMOIO
MEPBICHOTO PaXyHKY (haKTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBUM.

[lignpreMcTBO TpUNUHSE BU3HAHHSA (HiHAHCOBOTO AaKTHMBY B TOW MOMEHT, KOJU BOHO BTpayae
nepenoaueHi TOroBOPOM IpaBa Ha IMOTOKH TPOIIOBUX KOINTIB 33 UM (PIHAHCOBHUM aKTHBOM, a00 KOJH BOHO
repeaac CBOi MpaBa Ha OTPUMAaHHS IepeI0aYeHUX TOTOBOPOM ITOTOKIB TPOMIOBHX KOMITIB 3a ITUM (hiHAHCOBHUM
aKTUBOM B pe3yNbTaTi 3AIMCHEHHS YrOJu, B AKill iHIIIHA CTOPOHI NepearoTh MPAKTHYHO BC1 PU3WUKH 1 BUTOIM,
MOB'A3aHi 3 IPAaBOM BJIACHOCTI Ha 1€ (iHaHCOBHUII aKTHB.

30606'13a1HA

3000B’s13aHHS] BU3HAIOTBCS ~ JIMIIE TOJi, KOJU aKTUB OTPHUMaHUi abo KOJIM icHye Oe3BIAMOBHY Yromy
MpuI0aTH akTUB 32 yYMOBH, IO HOTO OIHKa MOXKe OyTHW IOCTOBIPHO BH3HAUYE€HAa Ta iCHYe WMOBIpHICTBH
3MEHIIeHHS eKOHOMIYHHX BUTIJ Y MailOyTHROMY BHACIIIOK MOTO TMoTamieHHs. Skmo Ha maTy OanmaHcy paHimre
BU3HAHE 3000B’A3aHHS HE MiUISIrae NOTalleHHIO, TO HOro CyMy BKJIFOUATH J0 CKJIAAY JOXOAY 3BITHOTO MEPioay.

IToTouni 3000B’s13aHHs — Lie 3000B’I3aHHA, K1 BIAIOBIAAIOTH OJHINA a00 AEKIILKOM 13 HU)KUYEHABEIEHUX
O3HaK:

3000B’s13aHHS MiAJIATA€E OTAIICHHIO POTITrOM JBAHAILATH MICSIIIB MICIs 3BITHOTO MEPioy;

He icHye O€3yMOBHOTO TIpaBa BiJACTPOYMTH TOTAIICHHA 3000B’SI3aHHS MPOTSATOM MIOHAMMEHIIE
JBAHA/IIATH MICSIIIB IiCIS 3BITHOTO MIEPiOAY.

JoBrocTpokoBi 3000B’s13aHHsI — 1€ 3000B’s13aHHS 31 CTPOKOM IOTalIeHHs Oinbiie 12 MmicsmiB Ha gary
Oanancy. JIoBrocTpoKoBi 3000B’s13aHHS, Ha SIKI HAPAXOBYIOThCS BiJICOTKH, BITOOPaXKarOThC B OayiaHci 3a
iX TemepimHRO BapTicTI0. Bu3HadeHHA 1€l BapTOCTI 3aJeXWUTh BiA BUAY 3000B’S3aHHA Ta yMOB IX
BUHHUKHCHHSI.

[lorouna kpemuTopchka 3a0OPrOBaHICTH/3000B’SI3aHHS  BiOOpaXKarOTbCs 32  aMOPTHU30BAHOIO
co0iBapTicTiO, SKa JOPIBHIOE ii BapTOCTI IMOTAIICHHS (CyMi OYIKYBaHHX KOHTPAKTHHX TPOIIOBHX IOTOKIB Ha
JaTy OIIHKH). ['poIIoBi MOTOKH, TMOB’S3aHi IMOTOYHMMH 3000B’S3aHHSMH HE NHUCKOHTYIOTHCS SIKIO BIUIUB
JIVICKOHTYBaHHSI HE € CyTTEBUM. [l0TOYHY KpeIuTopchKy 3a00oproBaHicTh 0€3 BCTAHOBJICHOI CTABKU BifICOTKa
@DOoH/1 OIIHIOE 32 CYMOIO MEPBICHOTO PaXyHKY (QaKTypH, SKIIO BILUIUB JUCKOHTYBaHHS € HECYTTEBUM.

3eopmanns ginancosux akmugie ma 30606'13anb

@diHaHCOBI aKTHBH Ta 3000B'SI3aHHS 3TOPTAIOTHCS, SKIIO ICHYE IOPHIWYHE MPaBO 3AIMCHIOBATH 3K
BU3HAHUX y 0aJaHCi CyM 1 € Hamip a00 3po0UTH B3aEMO3alliK, a00 pealli3yBaTH aKTHB Ta BUKOHATH 3000B'13aHHS
OJTHOYACHO.

Buznaunsa 0oxody ma eumpam

Jloxo/iu Ta BUTpATH BU3HAIOTHCS 3a METOJIOM HapaxyBaHHs. JI0Xi/ BiJl HaJlaHHS MOCIIYT BiOOPaXKaeThCs B
MOMEHT BUHHMKHEHHS, HE3aJEXKHO BiJ JaTH HAJXO/DKEHHS KOIITIB, i BU3HAYAETHCA 13 CTYIEHS 3aBEpIICHOCTI
omeparlii 3 HaJaHHS TOCIYT Ha JaTy OaiaHcy.

ToBapucTBO BHM3HAa€ NOXiA y BIAMOBIAHOCTI A0 MiXHApOAHOTO cTaHAapTy (iHAHCOBOI 3BITHOCTI 15
«Jloxin Bix AOTOBOpIB 3 KIIiEHTaMW» K 30UTHIICHHS €KOHOMIYHHMX BHTIJ] MPOTSATOM 3BITHOTO TepioAy y dopMi
HaJXO/KeHb ab0 TOKpallleHHS aKTUBIB a00 3MEHINeHHS 3000B’s3aHb, IO BeJe JO 30UIBIICHHS BIACHOTO
KaIliTany, OKpiM 301IBIICHHS BJIACHOTO KalliTally, OB’ I3aHOTO 3 OTPHUMAaHHIM BHECKIB BiJl YYACHHUKIB BJIACHOTO
Karirany.

ToBapucTBO BU3HAE 10XiJ, Ko (200 y Mipy TOTO, 5IK) BiH 33JOBOJIBHSE 3000B’I3aHHS 11010 BUKOHAHHS,
nepeaaoyn ooilsgHu ToBap abo mociayry (ToOTO aKTHB) KIIIEHTOBI. AKTUB MepeaacThes, Ko (ado y Mipy TOro,
SK) KJIIEHT OTPUMYE KOHTPOJIb HA/I TAKUM aKTHBOM.

Onunnunero o0IiKy 10X04y (BUPYYKH) BU3HATH OKPEMHH KOHTPAKT.

JluBigeH M BU3HAIOTHCS B IPUOYTKY a00 30uTKy DOHAY JIHIle B TOMY pa3i, SAKIIO:

- IPaBO TOBAPHCTBA HA OJICPKAHHS BHUILIAT 32 JIUBIICHIaMU BCTAHOBJICHO,

- € IMOBIpHICTbh, IO EKOHOMIYHI BUT'OJT, TTOB’sI3aH1 3 IUBiJIEHIaMU, Ha[IHAYTh;

- CyMY JIMBIJICH/IIB MOXXHA JTOCTOBIPHO OI[IHUTH.

ButpaTtn — 1ie 3MEHIIEHHS €KOHOMIYHHUX BUTIJ] MPOTSATOM OOJIIKOBOTO MEPIONy Y BHIUISII BUOYTTS YU
amMopTHU3aIlii akTUBIB a00 y BUTIISII BHHUKHEHHS 30008’ s13aHb, PE3yJIbTATOM YOTO € 3MCHIIICHHS] YUCTUX aKTHUBIB,
3a BUHSTKOM 3MEHIIECHHS, IOB’3aHOT0 3 BUIIATAMH yYaCHUKaM.

Butpatn Bu3HaIOTBhCA y 3BiTI Ipo NpuUOYTKM Ta 30MTKMA 32 yYMOBHM BiANOBIZHOCTI BH3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 00 3MEHIIIEHHS AKTUBIB.

ButpaTtn HeraitHO BH3HAIOTHCS Y 3BiTi PO MPUOYTKM Ta 30MTKU, KOJIM BUAATKU HE HAJAIOTh MaOyTHIX
€KOHOMIYHHMX BUTiJl a00 TOAI Ta Ti€I0 MIpOI0, SIKOK Mai0yTHI €KOHOMIYHI BHTOJIM HE BIAIMOBIMAHOTH abo
MEPECTalOTh BIAMOBIIATH BU3HAHHIO SK aKTHBY Y 3BITI PO )iHAHCOBUH CTaH.

Butpatu, moneceHi y 3B’43Ky 3 OTPUMaHHSM JOXOJY BHU3HAIOTHCS Y TOMY 3K MEPiofi M0 W BiAMOBIIHI
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noxoau. Butparu, mo ¢GopMyroTh coOiBapTiCTh peani3oBaHUX TOBapiB, BUKOHAHUX POOIT, HaJaHWX IOCIYT,
BB@)KAIOTHCS BUTPATaMHU TOI'O 3BITHOTO MEPiOy, y IKOMY BU3HAHO JOXOMAHM BiJ peaiizaiii TaKuX TOBapiB, pooiT,
TOCIYT.

Butpaty, noB’si3aHi 3 onepamniifHO JisUTBHICTIO, SIKI HE BKIIOYAIOTHCS 70 COOIBapTOCTI B, BUKOHAHUX
poOiT, € BUTpaTamu 3BiTHOTO mepiony. PiHAHCOBI BUTPATH HE KaIliTAII3yIOTHCS, @ BU3HAIOTHCS BUTPATAMH TOTO
nepiofy, y IKOMy BOHH OYJIH 3/iliCHEH1

BincoTtku, auBigeHu, 30MTKU Ta MPUOYTKH, OB’ si3aHi 3 (iHAHCOBUM 1HCTPYMEHTOM a00 KOMIIOHEHTOM,
SIKUH € (iHAaHCOBUM 3000B’sI3aHHIM, BU3HAIOTHCS K JIOXi] a00 BUTPATH B IPUOYTKY YU 30UTKY.

Ho cxmany «lHIN HOXOaW» BKITIOYAIOTHCSA: OMEpAIifHI JOXOMM y BHIJIINI HapaxOBaHWX BiJICOTKIB 3a
BUAAHUMH TPOLIOBUMH MO3UKaMHK (y BUMAAKY HaJaHHsS MO3WK BEHUYPHUMH (OHIAMHU BIAMOBITHO O cTATTi 48
3akony Ykpainu «I[Ipo iHCTUTYTH CHIIBHOTO iHBECTYBaHHs» Ta HOpMaTUBHO-TIpaBoBUMHU aktamu HKIUIIDP) ta
0OproBUMH LIHHUMHM IAllepaMH, 3a 3aIMIIKAMH KOILUTIB HAa ITOTOYHHUX Ta JIEHO3UTHHUX PaxyHKax, IOXOIOH Bix
MpoJaxy/moramieHHs (JiHAHCOBMX aKTHBIB, JOOIIHKAa ()iHAHCOBHX AaKTHUBIB Ta IHIIMX ONEpaIiii 3 aKTUBAMHU
Donpy.

Jo cxmamy aaMiHICTpaTHBHUX BUTpPAT BIAHOCSTHCS OTMEpalliiiHi BUTpaTH, Oe3mocepenHbo MOB’s3aHi 3
3a0e3MedeHHsIM JisUTbHOCTI (DOHAY SIK IHCTUTYTY CIIIIFHOTO 1HBECTYBaHHSI.

Ho cknagy cratTi «lHIII BUTpaTH» BiAHOCATHCS ONEpauiliHi BUTPATH Y BUTISAI COOIBApTOCTI MPOAaHUX
(iHAHCOBHX aKTHUBIB, YIiHKa ()iHAHCOBHUX aKTHBIB, Ta iHILE.

Butpatn Ha ctBOpeHHS/ (OpMYBaHHS pe3epBY MiI OYiKyBaHI KpemuTHI 30MTKM 3a (hiHAHCOBUMHU
aKTHBAaMH, Ta IOXOOU BiJ po3(hopMyBaHHS pe3epBy MiJ OUYIKyBaHi KPEAWTHI 30MTKM B 3B'A3KY 3 MOTAIICHHIM
nebiTopcbkoi 3a00proBanocTi (ab0 MPUMHHEHHSM JOTOBOPY TOIIO), BiIOOPa)KaroThCS HA HETTO-OCHOBI y CTATTi
«30HTOK BiJl 3MEHIIECHHS] KOPUCHOCTI (MPUOYTOK BiJ 3MEHIIEHHS KOPUCHOCTI), BU3HaueHui 3rimao MCD3 9»
3BiTY PO CYKYIHHN A0Xi1, IpUOYTOK Ta 30UTOK.

Ho cknany cratti «@®iHaHCOBI JOXOAM/BUTPATH» BKIIOYAIOTHCSH MPUOYTKH/ 30MTKU Bill TUCKOHTYBaHHS
(hiHAaHCOBHX IHCTPYMEHTIB.

[IpuOyTKM Ta 30MTKH, SKi BUHHKAIOTH BiJ TPYIH MOMIOHUX OIepalliii po3KpHUBalOThCS Ha HETTO-OCHOBI.
OnHak Taki MpUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKILO BOHU € cyTTeBUMH (3rimHo 1. 35 MCBO 1).

[Tpu npunuHeHHi BU3HAHHA ()iHAHCOBOTO aKTHUBY B IIOMY Pi3HUIIS MiX:

- 0aTaHCOBOIO BapTICTIO (BU3HAYCHOIO HA JIATy MIPUITMHEHHS BU3HAHHA) Ta

- OJICPKAHOK0 KOMIICHCAIi€lo (BKJIIOYAIOUM BCl OAEpKaHI HOBI aKTHBH MIiHYC yCi MpPUHHSTI HOBI
3000B's13aHHS1) BU3HAETHCS B IPUOYTKY UM 30UTKY.

Bumorn momo ckmamy Ta po3Mmipy BHTpAT, SIKi BiAIIKOJOBYIOTHCS 32 PAaxXyHOK AaKTHUBIB IHCTHTYTY
CHINBHOTO iHBeCTyBaHHS TnepenbadeHi 3akoHoM YkpaiHu «lIpo IHCTUTYTH CHIIBHOTO iHBECTYBaHHS» Ta
BiJNOBITHUMHU HOpMaTHBHO-TIpaBoBUMH akTamu HKLTIDP.

Ilooamok na npubymok

BigmoBigro g0 m. m. 141.6.1 m 141.6 crt. 141 IlomatkoBoro komekcy Ykpainu (mam — I[IKY)
3BUTBHSIFOTBCSL Bijl OMOJATKYBaHHs MOJATKOM Ha MPUOYTOK MiIMPUEMCTB KOINTH CITUTBHOTO 1HBECTYBaHHS, a
came: KOIIITH, BHECCHI 3aCHOBHUKAMH KOPIIOPAaTHBHOTO (DOH/TY, KOIITH Ta 1HII aKTHBH, 3aTy4eH] Bijl yUaCHHUKIB
IHCTUTYTY CHIJIBHOTO IHBECTYBAaHHS, JOXOJW BiJl 3MIHCHEHHs OIEepamii 3 aKTUBaAMH IHCTHTYTY CIIBHOTO
iHBECTyBaHHS, JOXOJIM, HApaXxOBaHI 3a aKTWBaMH IHCTUTYTY CHUIBHOTO IHBECTYBaHHS, Ta IHII JTOXOIU BiJl
JISUTBHOCTI 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHS (BiZICOTKH 3a MO3WKaMHU, OPEHIHI (JII3HMHTOBI) IJIaTEeXi, POSUITI
TOIIIO).

Jig minei boro miAMyHKTY il aKTUBaMHU 1HCTHTYTY CHIIEHOTO iHBECTYBaHHS PO3YMI€ThCs chopMoBaHa
(orutaueHa) 3a paxyHOK KOWITIB CHIIFHOTO 1HBECTYBaHHS CYKYITHICTh MaiiHa, KOPHOPAaTUBHHUX TIPaB,
HEPYXOMOCTI (B TOMYy YHCHI y BHUIJISAI HEMOALILHOTO 00’€KTa HE3aBEPIICHOTo OyIiBHHMIITBA/MalOyTHHOTO
00’€KTa HEPYXOMOCTI Ta/ab0 MOMITHLHOTO 00’€KTa He3aBEepIIEHOTO OYAIBHHUIITBA), MAaHOBHX MpaB, BUMOT Ta
IHIINX aKTHBIB, TIepeI0aueHNX 3aKOHAMU Ta HOPMAaTHBHO-IIPABOBUMH akTamu HarlioHanbHOT KoMicii 3 I[IHHKX
narnepiB Ta OHAOBOTO PUHKY.

Burpartu 3 nojatky Ha nMpuOYTOK BHU3HAIOTHCS SIK CyMa BHTPAT 3 MOTOYHOTO Ta BiJICTPOYEHOTO TOAATKIB.
Binctpouenunii mogatok sBiisi€ cOOOI0 MOJATKOBI aKTHUBH a00 3000B’S3aHHA , 110 BUHHUKAIOTH Y pPE3yJbTaTi
TUMYACOBUX PI3HHIIL Mi>K 0AJIAHCOBOIO BapTICTIO aKTUBY YW 3000B’s13aHHsI Ta 1X IMOIaTKOBOIO 0a30¥0.

BincTpouennii mogaTok po3paxoBYeETHCS 3a 0aJaHCOBUM METOIOM O0JiKy 3000B'A3aHb Ta SBISIE COOOIO
MOJIATKOBI akTUBU a00 3000B's3aHHsI, [0 BUHUKAIOTH Yy PE3YJIbTaTi THMYACOBHX DI3HUIL MK OallaHCOBOIO
BapTICTIO aKTUBY M 3000B's13aHHs B OaJIaHCl Ta 1X MOJIaTKOBOIO 0a30¥0.

BincTpodeHi 1mo1aTKOBI 3000B's13aHHS BU3HAYAIOTHCS II0JI0 THMYAaCOBUX PI3HUIIb, IO MiIATAIOThH
OTOJIaTKYBaHHIO. BigcTpodeHi MOJaTKOBI akTHBM BH3HAUYAIOTHCA 3 YpaxyBaHHSIM iMOBIPHOCTI HasiBHOCTI B
Maii0yTHEOMY ONIOJIATKOBYBAaHOTO MPHOYTKY, 32 PaXyHOK SIKOTO MOXKYTb OyTH BUKOPUCTaHI THMYACOBI Pi3HUIII,
IO MiJUIATal0Th BUPAXYBaHHIO.
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Openoa

BuzHaueHHs BIiANOBIMHMX OONIKOBUX TIONIITHK, $Ki HEOOXITHO 3aCTOCOBYBAaTH JO YIrOXI OpEHIH,
nepenoadeHi MC®3 16 «Openpay.

OpeHpHi IaTexi 3a yroJoo mpo onepauniiHy OpeHy BU3HAIOTHCS K BUTPATH Ha MPSIMOJiHIHUN OCHOBI
MPOTSATOM CTPOKY OPEHIH, OCKUIBKU J0 ICHYIOUMX JTOTOBOPIB OPEHAM TOBAPHCTBO 3aCTOCOBYE 3BIIBHEHHS Bill
BHU3HAaHHs, niepeadadeni . 5 MCD3 16 .

Ho HasBHUX HOroBopiB opeHad, B skux Donn Buctymae openpapeM, ICI 3acTocoBye 3BibHEHHS BiX
BH3HAHHSA, niepeadadeni m. 5 MC®3 16 i ve 3acTocoBye BuMOrH maparpadiB 22-49 MC®3 16 «Openga». A
came, 10 KOPOTKOCTPOKOBOI OPEH/TH.

ICI Bu3Hae opeHHI mIaTexi, MOB’A3aHi 3 TAKOIO OPEHAOIO, SIK BUTPATH Ha iHIII cuCTeMaTHYHil OCHOBI,
sKa nepeadadyeHa yMOBaMH JOTOBOPY OPEHAH.

3abe3neuennsn, yMoGHI 30008 'A3aHHA MaA YMOBHI aKmMuUGU

BusnanHs, hopMyBaHHS Ta OILIHKY 3a0e3Me4eHb 3/iHCHIOEThCA BinnoBiaHo 10 MCBO 37 "3a0e3ne4yeHHs,
yMOBHI 3000B'si3aHHS Ta yMOBHI akTwBH"', a Takox iHmmMH MC®3, sKi perymoroTh KOHKPETHI BUOH
3a0e3MeYeHb.

3a0e3meyueHHs CITiJl BU3HABATH, SKIIO:

(a) cyO'ekT rocmomaproBaHHSI Ma€ icHyloue 3000B's3aHHS (IOpUAMYHE YW KOHCTPYKTHBHE) BHACIHIJOK
MUHYJIOI MOIIi;

(6) #imMoBipHO, 110 BUOYTTS pecypciB, sIKi BTLIOIOTH Y cOO1 €KOHOMIUHI BUTOAHU, Oy/e HEOOXIMHUM IS
BHKOHAHHS 3000B'13aHHS; 1

(B) MOXXHA JOCTOBIpHO OIIIHUTH CyMy 3000B'SI3aHHS.

V pa3i HeBUKOHAHHS 3a3HAYCHHX YMOB 3a0€311CUCHHS HE BU3HAETHCH.

YMoBHe 3000B's13aHHS - 1I€:

(a) MoxxTuBe 3000B's13aHHS, SIKE BUHUKA€ BHACHIIOK MUHYJIMX TMOJIN 1 iCHYBaHHS SIKOTO ITiITBEPIUTHCS
JUIIE TCIs TOTO, SIK BigOymeThcst abo He BiNOyAeThCS OJHA UM KiNbKa HEBU3HAYCHWX MaHOyTHIX MOAiH, HE
MOBHICTIO KOHTPOJIBLOBAHKX Cy0'€KTOM rocroaproBaHHs, abo

(0) icHyroue 3000B's13aHHsI, IKE BUHUKA€E BHACIIJIOK MUHYJIUX TOJIiH, ajie He BU3HAETHCSI, OCKIIBKY:

(i) HEmMae WMOBIPHOCTI, MO BUOYTTS peECypcCiB, KOTpi BTIMIOIOTH y COOlI €KOHOMIYHI BHTOIH, Oyze
HEOOXITHUM JIJIs1 ITOTalIeHHs 3000B'13aHHs, a00

(i1) cymy 3000B'I3aHHSI HE MOKHA OLIHUTHU JIOCTATHBO JOCTOBIPHO.

YMOBHHI aKTHB - MOXJIMBHA aKTHB, SIKHH BWHUKAE BHACHIJOK MHHYJIWX TOZiN 1 iCHyBaHHS SKOTO
MiATBEPIUTHCA JUIIE TICIA TOTO, SK BiAOymeThcs abo He BimOYIeThCcs OJHA UM KiUTbKa HEBH3HAUYEHHUX
MaiOyTHIX MOJi#, He MOBHICTIO KOHTPOJILOBAHKUX CYy0'€KTOM TrOCIOJapIOBAHHS.

5. OCHOBHI NpUNYyLIEHHS, OWIHKHU TA CYIKEHHs

[Ipu miaroroBii ¢iHAHCOBOI 3BITHOCTI 3IIMCHIOIOTHCS OI[IHKMA Ta MPHITYIIECHHS, SKI MalOTh BIUIUB Ha
eJIeMeHTH (hiHAaHCOBOI 3BITHOCTI, IpyHTYI0uKCh HAa MC®3, MCBO Ta TiiymaueHHsX, po3pobienux Komiterom 3
TIyMadeHb MiKHapoJHO1 (iHaHCOBOI 3BiTHOCTI. OLIHKM Ta CyIXeHHs 0a3yI0ThCs Ha MONEPEeJHbOMY JOCBiAl Ta
iHIMX (akTopax, MO 3a ICHYIOYMX OOCTaBHH BBaXKalOThCS OOIPYHTOBAaHUMH 1 3a pe3yJibTaTaMu SKUX
MPUIMAIOTHCS CYKEHHS 111010 0aaHCOBOI BApTOCTI aKTHBIB Ta 3000B’s3aHb. X0Ya IIi PO3PaxXyHKH 0a3yHOThCs
Ha HasgBHIN iHopMallii npo MoTo4HI moAii, GakTHUHI pe3yNbTaTH MOXYTH 3PEIITOI BIAPIZHITHCS BiJl X
po3paxyHkiB. O0nacTi, A€ Taki Cy[KEHHS € OCOOJMBO BaXJIMBHMH, O0JIACTi, 10 XapaKTEPU3YIOTbCS BUCOKUM
piBHEM CKJIQJHOCTI, Ta 00JIacTi, B AKUX MPHITYIICHHS i PO3pPaxyHKH MalOTh BEJIHMKE 3HAYEHHS IS IMirOTOBKU
(iHaHCcOBOI 3BiTHOCTI 338 MC®3, HaBeIeHI HIKYE.

5.1. Cyoscennsa wooo onepauiii, nodiit a6o ymoe 3a giocymuocmi konkpemuux MCD3

Aximo Hemae MC®3, skuif KOHKPETHO 3aCTOCOBYETHCS JO Omepalii, iHmoi mojii abo yMOBH, Mija Yac
pO3poOTIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI IONITHKH 3aCTOCOBYIOTHCS CYJ/UKEHHs, 00 iHGopmariis Oyna
JOPEYHOIO ISl MOTped KOPUCTYBAYiB AJIsl NPUIHATTS €KOHOMIYHHX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI,
1110 (h)iHAHCOBA 3BITHICTb:

-110/12€ JOCTOBIPHO (piHAHCOBUII cTaH, (hJiHAHCOBI PE3yNbTAaTH AISUILHOCTI Ta IPOLIOBI HOTOKH ;

-Bi1oOpaXkae eKOHOMIYHY CYTHICTh OINepalii, iIHIHX Moill a00 YMOB, a He JIUIIE IPUANYHY HopMY;

-€ HEUTPaIBbHOI, TOOTO BUTHHOIO BT yIIEpe/KeHb;

-€ TIOBHOIO B YCiX CYTTEBHUX aCIEKTaX.

[lix yac 3miliCHEHHS CyIKEHHSI BPaXOBYIOTHCSI IOCHJIAHHS HA MPUHHATHICTh HaBEJICHUX Jalli JUKepen Ta
BPaxOBYE iX y HU3XiTHOMY MOPSIIIKY:

-puMoru B MC®3, y sIKKX 1J1eThcs PO MOi0HI Ta OB’ sI3aH1 3 HUMH TUTaHHS,

-BU3HAYCHHS, KpUTEpii BU3HAHHA Ta KOHLEMLIl OLIHKM aKTHBiB, 3000B’s3aHb, JOXOAIB Ta BHUTpPAT Y
KonuenTtyaneHiit ocHOBI piHaHCOBOT 3BITHOCTI.
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[lix wac 3milicHEHHS CYMXXCHHS BpPAxXxOBYIOThCS HAMOCTAaHHINII IIOJIOKEHHS IHIIMX OpraHiB, IO
pO3pO0JIAIOTE Ta 3aTBEPKYIOTH CTAaHAAPTH, SKi 3aCTOCOBYIOTH MOMIOHY KOHIIENTYaJbHY OCHOBY JJIS
PO3po0IIeHHsI cTaHAapTIB, iHIIY npodeciiiny JiTeparypy 3 00MiKy Ta MPUHHATI rady3eBi IPAKTUKH, TIEI0 MipoIo,
SKOIO BOHHM HE CyIlepeuaTh BUIIE3a3HAYEHUM [DKEpeTaM.

5.2.Cyo0stcennsn w000 ouiKysanux mepminie ympumyeanus (inancosux incmpymeHmis

[Ipodeciiine cymKeHHS MO0 TEpMiHIB yTpuMaHHs (HiHAHCOBHX IHCTPYMEHTIB, IIO BXOAATH A0 CKIaIy
(hiHAaHCOBHMX aKTWBIB TPYHTYEThCA Ha OIHI PU3HKIB (PIHAHCOBOTO IHCTPYMEHTY, WOTO MPHOYTKOBOCTI M
IuHaMimi Ta iHmux gaxtopax. [IpoTe icHyIOTh HEBU3HAYEHOCTI, SIKi MOXKYTh OYTH TOB’s13aHI 3 TPU3YITHHEHHIM
00iry iHHKX TarepiB, UI0 HE € MiAKOHTPOJILHUM (HaKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY (piHAHCOBUX
1HCTPYMEHTIB.

5.3. Buxopucmannsa cmagox OUCKOHmMy6aHHA

SIKmo BMJMB Yacy Ha BapTiCTh TpOIICH HE iCTOTHMH, TOJI NUCKOHTYBAaHHA HE 3aCTOCOBYEThCS. Sk
MPaBHJIO, II€ CTOCYETHCS MOTOYHUX 3a00PrOBaHOCTEH, CTPOK IOTAIICHHS SKUX He Oinblie ogHoro poky. Hemae
CEHCYy 3a BIICYTHOCTI TinepiH(MIAMIl AMCKOHTYBAaTH KOPOTKOCTPOKOBI OOProBi IiHHI mTamepw, MTOTOYHY
Ne0ITOpChKY 3a00proBaHiCTh 3a TOBapH, POOOTH, MOCIYTH, TOTOYHI 3000B’sI3aHHS, SKIIO BOHH BUIAKOTHCS
(BHHHUKAIOTH) 1 MOTAIIAIOTHCS B MEKaX HOPMaJIbHOTO OMEPaLifHOTO HUKITY.

3 eKOHOMIYHO{ TOYKH 30py, B POJIi CTaBKH AVCKOHTY € 0a)kaHa iHBECTOPY CTaBKa JOXOAY Ha BKJIIAJICHUI
KalliTaql y BIANOBiAHI 3 piBHEM pU3UKY MOAiOHI 00'ekTH iHBecTyBaHHS, abo - cTaBKa JOXOAy 3a
IbTEpPHATUBHUMH BapiaHTaMM 1HBECTHUIIIH 13 3iCTaBISHHS PIBHS PU3UKY Ha NaTy OomiHKHA. CTaBKa TUCKOHTY Ma€
BHU3HAYATHCS 3 YPaxXyBaHHSIM TPhOX (haKTOPIB:

a) BapTOCTI TpoIIeH y Jaci;

0) BapTOCTI JKEped, AKi 3aTy4aroThes Uisl QiHAaHCYBaHHS iHBECTHUIIHHOTO MPOEKTY, SIKi BUMAraroTh pi3Hi
PiBHI KOMIICHCAIIIT;

B) (akTOpy pU3UKY a00 Mipy HIMOBIPHOCTI OTPUMaHHS OYiKyBaHUX Y MaOyTHEOMY JIOXOJIB.

JIJis TUCKOHTYBaHHS JOBrOCTPOKOBOI JeOITOPCHKOI Ta KPEAMTOPCHKOI 3a00pProBaHOCTI, Ha SKi HE
HapaXxOBYIOTHCS BIJICOTKM 3aCTOCOBYETHCS CTaBKa AMCKOHTYBAaHHS, sKa JOpiBHIOE 00IikoBiii crasui HBY Ha
JaTy BHWHUKHEHHS Takoi 3a0oproBaHocTi abo 1i moamdikamii. HecyTTeBUM BBaXKa€ThCS BiIXHUICHHS
JTUCKOHTOBAHOI BAPTOCTI BiJl HEAUCKOHTOBAHOI BapTOCTi Y po3Mipi 10 10%.

5.4. Cyoxncenns ug000 6UABINEHHA O3HAK 3HEUIHEHHA (DIHAHCOBUX AKMUBIE

BinHOCHO (hiHAaHCOBHX aKTHBIB, AKi OIIHIOIOTHCS 32 aMOPTH30BAHOIO cOOiBapTiCTIO, TOBapHCTBO Ha AaTy
BUHHUKHCHHS (JIHAHCOBUX aKTHBIB Ta HAa KOKHY 3BITHY JIaTy BU3HAa4Ya€ PiBeHb KPEAUTHOT'O PUBHKY.

ToBapucTBO BU3HA€ pe3eps MiJ oviKyBaHi KpeauTtHi 30utku (mani - POK3) 3a ¢ginancoBuMH akTHBaMHy,
SIKi OIIHIOFOTHCS 32 AMOPTHU30BAHOK COOIBapPTICTIO, Y PO3MIipi OUiKYBaHUX KPEAUTHUX 30UTKIB 32 BECh CTPOK JIii
(iHaHCOBOTO aKTHBY (IPW 3HAYHOMY 30UTBLICHHI KPEAUTHOTO PU3UKY//IJsSI KPEAUTHO-3HEIIHEHUX (IHAHCOBUX
aKTHBIB) a00 12-MiCSYHHMHU OYiKYBaHMMH KpEAMTHHMH 30UTKaMK (Y pasi HE3HAYHOTO 3POCTAaHHS KPETUTHOTO
PU3BHKY).

VY Bumnaaky ¢piHAHCOBHX aKTHUBIB KPEJUTHUM 30UTKOM € TETEpPIIIHS BAPTICTh PI3HUII MiX JOTOBIPHHUMH
TPOIIOBUMHU ITOTOKAMH 1 TPOIIOBUMH ITIOTOKaMH, siKi TOBapUCTBO OUiKy€E OJIEP>KATH Ha CBOKO KOPHUCTb.

POK3 = guckoHTOBaHI I'poIIOBi MOTOKM — JUCKOHTOBaHI OYiKyBaHI I'POLIOBI MOTOKH 3 ypaxXyBaHHSIM
WMOBIpHOCTI fiedonTy.

Jdas nediTopcbkoi 3adoproBaHicTth (y TOMY 4Hcai NMO3UK), OOproBux UHIHHMX ManepiB 110
YTPUMYKOThCSl A0 morameHHsi, ®oHa 3acTocoBye OaratoakTopHy MoAedb OHIHKH O4YiKyBaHHX
KPeIMTHUX 30UTKIB 32 TPbOMA CTAAIAMM OLiHKH.

3rigHno MC®3 9 donx po3riisgae Tpy CTadil Ui OL[IHKH KPEIUTHOTO PU3UKY:

Cragin 1 Cragin 2 Cragin 3
Husbkuii kpeauTHUit Cepenniii kpeauTHUH Bucokuii kpeauTHuit
PM3HUK PM3HUK PUM3HUK
30inbmeHHs BincyTtHe 3HauHe HasBHe 3HauHE Hemunyumnii abo HasBHUHA
KPEAUTHOT0 PU3HKY 301IbIIeHHS 301IbIIeHHS nedonar
Po3mip Bu3HaHOTO 12-micsiuHi ovikyBaHi OuikyBaHi KpeIUTHI 30MTKH 32 BECh TEPMIH XKHUTTS
3HeliHeHHA KPEJAUTHI 30UTKH (hiHaHCOBOT'O AaKTUBY
Oco0auBocti BincoTkoBuii 10Xi pO3pax0oBY€ETHCS BUXOITIH 3 BincorkoBuii noxizg
PO3paxyHKy 00J1iKOBOT BapTOCTi (hiHAHCOBOTO aKTUBY 0€3 PO3pPaxOBYEThCSI BUXOJISUH 3
(dinancosoro goxoay BpaxyBaHHS BU3HAHOI'O PE3€PBY Ha 3HEI[IHCHHS 00J1iIKOBOT BapTOCTI
(iHAHCOBOTO AKTHBY 3
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BpaxyBaHHSIM BU3HAHOTO
pe3epBy Ha 3HEIIHCHHS

Po3paxyHOK 09iKyBaHUX KPEIUTHUX 30UTKIB 3MIHCHIOETHCS B ACKIJIbKA €TaIIiB.

Etan 1. BuznaueHHsi piBHA KpeIUMTHOT0 PU3UKY Ha JAaTy NMepPBiCHOro BU3HAHHA TAa HA 3BIiTHY AaTy
1ebiTopCchKOI 32a00ProBaHOCTi, CTPOK MOTallIeHHS SIKOI 111e He HACTAB.

PiBeHw/cTazist KpeAUTHOTO PU3KKY BU3HAYAETHCS B 3aJIC)KHOCTI Bl HASBHOCTI a00 BiICYTHOCTI (pakTopiB,
mo Bm3HaueHi B Tabmmmax 1,2,3. Jlng amamizy BiamoBigHUX (HakTOpiB BHKOPUCTOBYBATH OQIIIHHY
3araJbHOIOCTYITHY iH(OPMAIIiI0 Ta BHYTPIIITHIO iHPOpMaIIifo OOpKHUKIB, sKa He € KOH(1ISHIIIHHOO.

BuzHauyeHHs piBHSI KPEAUTHOIO PU3HKY

Taomums 1

Hu3bkuii KpeIuTHHI PU3MK

No DaKTOpHU pUHKY
3/m
1 [TosnyanpHUK B HAWOMIDKYIH TIEPCIIEKTHBI Ma€e CTablTbHY 3aTHICTh BUKOHYBATH MPUHHATI Ha cede
3000B's13aHHS
2 BiiicbkoBHIi CTaH, HECIIPUATIIMBI 3MIHH EKOHOMIYHUX Ta KOMEPIIMHUX YMOB B OUIBII BiaieHi i

HepCHCKTI/IBi MOXKYTb, aJIC HC O60B'513KOB0, 3HHU3UTH HOTO 3,Z[aTHiCTB J10 BUKOHAHHA 3000B's13aHb

THosuuanbnux/0opoicHux 6 HAUOAUNCUTN NEPCNEKMUB] MAE CMABINLHY 30AMHICMb BUKOHYBAMU NPULIHAMI HA

cebe 30008 's3aHH5, GIOCYMHE 3HAUHE 3POCMAHHS KDEOUMHO20 PUSUKY

Tabnung 2

Cepenniii KpeAUTHUI PU3UK

No DakTOpU pUBHKY
3/l
1 HecBoeuacHe BUKOHAHHS 3000B’s13aHb B MUHYJIMX TIEpPioIax
2 30UTKOBA JisUTLHICTh MO3WYATLHUKA 33 OCTaHHIN 3BITHUN TIEPioJ
3 Bin’emni yncTi akTuBY (BIACHUI KamiTal) 3a OCTaHHIN 3BITHUH mepion
4 HasBHicTs IOJaTKOBOTO OOPTY
5 Hesakpuri cymoBi cripaBu, B SKHX OOP)KHUK BHCTYIIAE MO3UBAYEM IO/I0 CTSATHEHHS (JiHAHCOBOTO
Oory 3 TpeTix cTopin/ abo BiANOBiAaYeM MIOAO0 MoranieHHs (iHaHCOBOTO OOPTY TPETIM CTOpOHAM
6 HerarugHna indopmaris 8 3MI mozo ainoBoi pemyTarii
7 HasBHicTh ¢i3udHOT 0cOON-00pKHMKa/ 200 TIOB’SI3aHUX CTOPIH FOPHINYHOI 0COON-00PKHUKA B
CIHCKAaX 0ci0, IO IKUX 3aCTOCOBAHO CAHKIIIi Yepe3 POCIiChbKY arpeciro mpoTH YKpaiHu
8 HoBocTBopeHa 1opuniHa 0co0a-00pKHHK, BiICYTHS aHATITHYHA iHQOopMaIlist
9 Bincytasa Oynp-sika iHGOpMAIist U OIIHKH IIATOCIIPOMOXHOCTI OOpIKHUKA
10 | Omnaru no Oyab-KOMY IOTOBOPY 3 LIUM OOP>KHUKOM HpOCTpoueHi Ounblie, Hixk Ha 30 qHIB
(ctipocToBHE MpumynieHHs 3riqgno MC®3 9)
11 | HacranHs ¢popc-MaKOpHUX 0OCTaBHH y OOp>KHHUKA
12 | TlponoHraliisi CTPOKiB MOTaIIeHHS

3uauni inancosi mpyonowi no3uuanbHUKA, YMOBU 002080pY GUKOHYIOMbCS He NOGHICMIO, NOA6A

tLmosipHocmi bankpymemea abo peopaauizayii no3u4aIbHuKa ma iHue

Taomuis 3

Bucokuii KpeAMTHUH PU3HK

Ne DakTOpU pUBHKY
3/1

1 BopxHHUK/KOHTpareHT odimiiHO 3asBUB PO OAHKPYTCTBO

2 BopxHHKa/KOHTpareHTa BU3HAHO OAHKPYTOM/PO3MOYATO MPOLENYpY JiKBimamii (MpUIHMHEHHS)
IOpUIMYHOI 0cOOM B YCTAHOBJICHOMY 3aKOHOJIABCTBOM IOPSIAKY

3 Xoua 0 OJHUM i3 30BHIIIHIX PEUTHHTiB OOp)KHUKA 3a()iKCOBAHO MOHMKEHHS A0 PiBHS «1eOaT»

4 BopxHHK, 1110 € eMITEHTOM [[IHHHX ManepiB, 3TIHO 3 MOPSIKOM, Tiepe10aueHuM HOPMAaTHBHO-
paBoBUM akTOM HaltioHanbHOT KOMICIT 3 I[IHHKMX nanepiB Ta GOHIO0BOr0 PUHKY, YKIIFOUEHO 10 CIIHCKY
EMITEHTIB, 1[0 MAIOTh O3HAKH (DIKTHBHOCTI

5 BopHHUK/KOHTpareHT NpocTPO4XB HorauieHHs Oopry Oibi Hixk Ha 90 KaJleHIapHUX JHIB

Ymosu docosopy ne guxonyiomscs, 06 €kmueHe c8i0ueHHsl 3HeyiHeH sl (PIHAHCOB020 THCMPYMEHmYy

3a HasBHOCTI 0j1HOrO 1 Oijbine (HaKTOPiB, OL[IHKA IMPOBOIUTHCS BIAMOBIIHO 0 YMOB Ti€i craiii, B sIKik

BUSIBIIEHO (aKTOp pU3MKY. Y pasi, SKIIO Ha 3BITHY JaTy HeMae 301IbIIeHHS KPeOIUTHOTO PU3MKY, OLiHKA Ta
00JIIK aKTHBY MPOAOBKYE 3A1HCHIOETHCS 3a npaBuiamu Crapii 1. Skimo BusiBineno ¢axtopu pusuky B Crazii 2
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a6o Crapii 3, TO OIliHKA MPOBOAUTHCS 32 MPABHIIAMH HAWBHUIIOI CTAII.

Buxmouenns: y pasi HasBHOCTI (akTopy pmsuky Cramii 3, Moke OyTH yXBajeHO pIillIEHHS PO
NPUIUHEHHS BU3HAHHS AedonTy OOp>KHMKAa/KOHTpareHTa 3a Takoi YMOBHU: OOpPYKHHK/KOHTPAreHT 3MAiliCHHB
MorameHHs 0opry B OBHOMY 00cCsi3i, Ta € OOTpYHTOBaHE CyKEHHS, 10 OOpKHUK/KOHTPAreHT MOIMpPH HasBHI
(hiHaHCOBI1 TPYIHOIII CIIPOMOKHHUHN 00CITyTOBYBaTH OOPT.

BincoTok He0OTpPMMAaHHS rPOLIOBOIO NMOTOKY Ta BilCOTOK PU3MKY HACTaHHH AedoTy

OuikyBaHHMH BiZICOTOK HEJOOTPHUMAaHHS TPOIIOBOTO TMOTOKY Ta BiICOTOK PHU3MKY HAacTaHHS Ae(ONTy €
Cy0’ EKTHBHOIO OIIIHKOIO.

Ha moment 3atBepmxenHs 1iei Mopemi OmiHKH pe3epBy Mia O4iKyBaHI KpeAWTHI 30WTKH B YKpaiHi
BinnoBimHo nmo Hakaszy Ilpesumenta Ykpainu Ne64/2022 Bim 24.02.2022 poky BBeACHHMI BOEHHUH CTaH y
3B'S3KY 3 MOBHOMAcIITaOHUM BTOprHEHHsIM Pociiickkoi denepanii Ha TepuTopito YKpaiHu.

BincoTku HETOOTpUMAaHHS TPOMIOBOTO TOTOKY Ta BiICOTOK PU3WKY HacTaHHA nedointy 3rigao Tabmwmmi 4
BU3HAYAIOTHCSI BUXOSIUM 3 OOCTaBUH Ha MOTOYHY JIaTy, BPaXOBYIOUH HEBIIOMHI XapakTep MaiOyTHIX MOJiH,
Herepen0ayyBaHOCTI BOEHHOI CHUTyalii, i BIUIMB Ha MOJANBIIY JiSUIBHICTH CyO’€KTIB TOCMOJApIOBAHHS Ta
MPOTHO3HHUX OYIKyBaHb MIOAO PHU3UKY HACTaHHA IeQONTy Ta WOTO BIUTMBOM Ha €KOHOMIYHI ITOKa3HUKHA B
TepokaBi.

VY pa3i 3MiH 30BHIIHIX (aKTOPiB, BIACOTKH MOXYThb MEPErNISIATHCh, BUXOISYM 13 THX UM I1HIIUX
00CTaBHH.

Taomums 4
QuikyBaHuii BiICOTOK HEIOOTPUMAHOT0
. . Pu3nk HacTaHHs
PiBenb KpenuTHOTO PU3UKY | rPOIIOBOTrO MOTOKY Bij 3araJibHOr0 rPOIIOBOTO o
aedoary, %
MOTOKY
1 2 3
Hu3bkuii KpeauTHUIA pU3UK 5% 20%
CepenHiii KpeTUTHHI pU3UK 30% 50%
Bucoxkuii kpexuTHUil pu3NK 100% 100%

Eran 2. BusHayeHHs1 04iKyBaHOI CyMH HeJOOTPUMMAHHS I'POLIOBHUX NMOTOKIB B 32J1€5KHOCTI Bii piBHSA
KPEeIMTHOI0 PH3UKY Ta PU3HKY HACTaHHA AedoJTy

Henmootpumanuii rpolioBuil MOTIK 3aJ€KUTHh BiJ PIBHS KPEIUTHOTO PH3WKY. UMM BHILE KpeAUTHHH
PH3UK, TUM OLIbIIIE BIPOTiHICTH Ta CyMa HEJIOOTPUMAHUX I'POIIOBUX MTOTOKIB.

3arajbHa CyMa HEIOOTPUMAHHSA TPOIIOBHX IIOTOKIB BH3HAYAETHCS MUIIXOM MHOXEHHS PO3Mipy
JOTOBIPHUX TPOLIOBUX MOTOKIB HA OYiKYBAaHMH BiZICOTOK HEIOOTPHUMAHHS 3 YPaxyBaHHSAM PU3UKY HACTaHHS
nedonTy, BU3HAYCHOI'0 y BijicOTKaX. ['pOIIOBI MOTOKM CTPOK MOramieHHs SKuX Oiibine 12 MicAIiB 31 3BITHOI
JIaTH PO3PaXOBYIOTHCS 3 ypaxXyBaHHSIM CTaBKM IMCKOHTYBAaHHS BiJIOBIAHO 110 cy/pkeHHs [IpumiTka 5.4).

Jnsi rpomoBux KowmtiB (y 0e3roTiBkoBiii (opMi Ha MOTOYHHX TAa AEMO3UTHHX paxyHka), MoHJ
3aCTOCOBY€E PElITHHIOBY MO/Ieb OI[IHKH 0YiKYBAHUX KPEAUTHHUX 30MTKIB:

YmoBun DakTOp PU3HKY OuikyBa Pusux
po3MileHHst HUI HACTAHHSA
KOIITIB Bincorok | pedoary,
PH3UKY %

1 2 3 4
I'pomosi baHk 3 BUCOKOIO HailHICTIO (IHBECTHIIIHUI piBeHb peHTHHTY UAAAA , UaAA, UuaA, 0,001% 10%
KOIIITH HA uaBBB, uaK1, uaK2, uaK3; piBens HagiitHOCTI 5,4, 10 IPUCBOIOETHCS PEUTHHTOBUMH
I0TOYHOMY areHCTBaMH, SIKi BHECEHI 10 J{epKaBHOTO PEECTPY YIIOBHOBAKCHUX PEUTHHIOBUX
anKiBCHKOMY areHTCTB HKIIIIDP) _ _ _
paxyHKY BgHK 3 61n§m HH3BKHM KPE/IUTHHM PEHTHHTOM (CTIeKyNSATUBHUN PiBEHb peTuury; 5% 20%

piBeHb HaniiiHoCTI 3,2,1, 1110 MPUCBOIOETHCS PEUTUHIOBUMH areHCTBAMH, sIKI BHECEHI 10
JlepaBHOTO peecTpy ynoBHOBaKeHUX pedtnHroBux areHtcTB HKIITDP)
[Mpwuitnsittst HBY pitenHst npo nikBifanmito 0aHKiBChKOT YCTAaHOBH Ta BiJICYyTHOCTI 100% 100%
WMOBIPHOCTI IOBEPHEHHS TPOIIOBUX KOIITIB
Jleno3utun Bank 3 BHCOKOIO HAiiHICTIO (IHBECTHLIWHINA piBeHb peUTHHTY UAAAA | UaAA, UaA, 0,001% 10%
OBEpHAIiT, uaBBB, uaK1, uaK2, uaK3; piBens HagiitHOCTI 5,4, 10 TIPUCBOIOETHCS PEUTHHIOBUMH
JIeNO3UTH /10 areHCTBaMH, SIKi BHECEHI 70 J{ep»KaBHOTO PEECTPY YIIOBHOBAKCHUX PEUTHHIOBUX
sanuTaHHs Ta |2LCHTCTB HKIIIDP) V _ _
e — B?,HK 3 61J‘lb.IJ_I HI/I3T>KI/IM KPEIUTHUM PEHTHHTOM (CIIEKYJIATUBHUH PIBEHBb peMTMHry; ‘ 5% 20%
piBeHb HaxiHOCTI 3,2,1, 1110 MPUCBOIOETHCS PEUTUHIOBUMH areHCTBAMHU, sIKI BHECEHI 10
CTPOKOM_ Ao . | JepxaBHoro peectpy ynoBHOBaxkeHHX peiituaroBux arenrcts HKIIIDP)
TPBOX MICSIIB [puiiasarrs HBY pimenHs npo JikBizamiro 6aHKiBCbKOI YCTAaHOBH Ta BiICYTHOCTI 100% 100%
WMOBIPHOCTI TOBEPHEHHS TPOIIOBUX KOIITIB
Jlenosurun BaHk 3 BUCOKOFO HaIiiHICTIO (IHBECTHUIIIHNUIT piBeHb peiiTnHry UAAAA , UAAA, UaA, 10% 10%
CTPOKOM Bint uaBBB, uaK1, uaK2, uaK3; piBeHb HaaidHOCTI 5,4, 110 IPUCBOIOETHCS PEHTUHTOBHMHU
areHCTBaMH, SIKi BHECEeHI 70 J{ep»KaBHOTO PEECTPY YIIOBHOBAKCHUX PEUTHHIOBUX
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YMmoBu DaKkTOp PU3HKY OuikyBa Pusux

po3MileHHst HUH HACTAHHSA
KOIITiB BincoTok | aedoary,
PU3HKY %
1 2 3 4
Tpbox micsiiip | arenrcts HKUIIDP)
i GiuIbIIe baHk 3 OiIbII HU3bKUM KPEIUTHUM PEUTHHTOM (CHEKYJISATUBHUIA PIBEHb PEHTHHTY; 20% 20%

piBeHb HaxiHOCTI 3,2,1, 110 MPUCBOIOETHCS PSUTHHIOBUMH areHCTBAMH, SIKI BHECEHI 10
Jlep>kaBHOTO peecTpy yIoBHOBaXKeHUX peiTuHroBux arenrcts HKITIDP)

[puitasatrs HBY pinteHHst npo JikBigaiiro 6aHKiBChKOI YCTaHOBH Ta BiJICYTHOCTI 100% 100%
HMOBIPHOCTI ITOBEPHEHHS TPOIIOBHX KOIITIB

OuikyBaHi KpeAUTHI 30MTKH BioOpakatoTh BIacHi odikyBaHHSI DOHAY 100 KPETUTHUX 30UTKIB.

5.5.Cyosicennn w000 openou

@oHJ opeHAyE HEXUTIOBE MpuMimeHHs (opeHmomaBenbs — OOl AHTIMOHOBA HAJIA ITOPIBHA,
inerTrdikamitanii kox ¢izuaHoi ocobu 2151609264), 3rimHo [loroBopy openmu Hepyxomoro maiina Ne22022024
Bix 22 mororo 2024, cTpok opeHau 3 22 arotoro 2024 poky a0 31 rpyaus 2024 poky.
KepiBHHLTBO HE Ma€e OOTPYHTOBaHOI BIEBHEHOCTI Y TOMY, 1[0 B MOJAIBIIOMY Oyze peani3oBaHa MOKJIUBICTb
MOIOBKEHHA CTPOKY il boro AoroBopy. MoHx 3acTOCOBY€E 3BUTFHEHHS BiJ] BU3HAHHS OPEHIN, Iepea0adeHi 1.
5 MC®3 16 (kopOTKOCTPOKOBa OPEH/IA) Ta BU3HAE OPCHIHI IJIATEXKi Ha MPSAMOIIHIHHIA OCHOBI.

IHumi qxepesia HeBU3HAYEHOCTI:

®oHJ HE MOXKE JOCTOBIPHO OI[IHUTH BIUIMB Ha (DiHAHCOBHUH CTaH OyAb-IKOTO MOJATBIIOTO TOTIPIICHHS
cuTyalii 3 JNIKBIJHICTIO Ha (iHAHCOBHX pUHKAaX Ta MiJBUIICHHS HECTaOUIbHOCTI Ha BaIOTHUX pUHKax. Ha
nyMky DoHIy, BXKHBAIOThCA YCi HEOOX1THI 3aX0AH IS MATPUMKH KUTTE3MATHOCTI Ta 3pOCTAHHS JiSUTBHOCTI Y
MOTOYHUX yMoBax. OOmacti, /e Taki CyIXeHHs € OCOOJMBO BaKIMBUMH, 0O0JACTi, IO XapaKTepPU3yIOThCA
BHUCOKHM PiBHEM CKJIaJHOCTi, Ta 00JacTi, B SKUX MPHUITYIIEHHS W PO3PaxyHKH MalOTh BEJIWKE 3HAYCHHS LIS
miarotoBky (iHaHcoBoi 3BiTHOCTI 38 MC®3, okpiM po3kputux Buile B [Ipumitii 5, HaBeneni B [Ipumiri 6.

OmiHKy Ta Cy/KEHHS MiATaloTh MOCTIHHOMY aHami3y Ta 00OYMOBIIEHI MUHYIIUM JTOCBiZOM KepiBHHUIITBA
Ta iHmWMX (aKTopax, B TOMY YHCI HA OYIKyBaHHAX BiTHOCHO MailOyTHIX TOiM.

6. Po3kpurTs indopmanii 11010 BUKOPUCTAHHS CPABEIJINBOI BAPTOCTI

6.1. MeToquKH OIIHIOBAHHS Ta BXiJHI JaHi, BUKOPHUCTAHI ISl CKJIAJaHHS OLIHOK 32 CIPaBEeIIUBOIO
BapTIiCTIO

O1iHKH cripaBeIIMBOI BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO Taki OIIHKH, sKi BUMararotecsi MCD3

9 ta MC®3 13 y 3BiTi Ipo (piHaHCOBUII CTaH Ha KiHELb KOXKHOT'O 3BITHOI'O TEPiofy.

ToBapuCTBO 3MIMCHIOE BUKIFOYHO O€3MepepBHi OILIHKKM CIIPABEIJIMBOI BAPTOCTI aKTHRBIB Ta 3000B’s3aHb,
TOOTO TaKi OIiHKH, sKi BuMaraTbcs MCD3 9 «Dinancosi iHcTpymenTH» Ta MCD3 13 «Oninka cripaBeiuBoi
BapTOCTI» Y 3BiTi Mpo (iHAHCOBWI CTaH Ha KiHEIhb KOXXHOTO 3BiTHOTO Iepiogy. ToBapuCTBO BimOMpae BXimHi
JlaHi, IKi BiAMOBIAIOTh XapaKTEPUCTHKAM aKTHBY YH 3000B'I3aHHS, 10 iX Opay O 10 yBaru y9acHUKU PUHKY B
orepariii 3 akTHBOM 4M 3000B'I3aHHSIM.

Knacu akTuBiB Ta Meton
3000B’s13aHb, MeToauKH OLiHIOBAHHSA OLlIHKH Buxigni nani
OLIiIHEHHX 32 (pUHKOBHUI,
crpaBeAIuBOI0 JOXiTHHIA,
BapTICTIO BUTPATHHI)
I'pomroBi KomTH Ta iX [NepBicHa oriHKa 3MiHCHIOETHCS 3a PunkoBwMiA, Ooiuiitai kypcu HBY
€KBIBAJIEHTH CIpaBeITUBOIO BapTICTIO, SIKa JOPIBHIOE iX JoximHuit

HOMiHaibHil BapTocTi. [lopanbia omiHka 3a
aMOPTH30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOUH
MeToA e(heKTUBHOTO BiICOTKA 32 BUPAXyBaHHS

pe3epBy MiJ OYiKyBaHi KpeAUTHI 30UTKH

[ToTouni 30008’ 13aHHS IepBicHa oriHKa 31iHCHIOETHCS 32 Burpatuuii KontpaxTai ymoBH
CIPABEJIMBOIO BAPTICTIO, SIKA 3a3BHYAM
JTIOPIBHIOE BapTOCTi MOTAIIEHHS, TOOTO CyMmi
OUIKYBaHHX KOHTPAKTHUX TPOIIOBUX MOTOKIB.
IMomaneina omiHKa 311CHIOETHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOYH
MeTOJ] €(EKTUBHOTO BiZICOTKA

6.2. Inmi po3kpurts, mo Bumarawtbess MC®3 13 «Ouinka cnpaBeIJiuBoi BapTOCTi»
CnpaBe/yinBa BapTicTh iHAHCOBUX IHCTPYMEHTIB B TIOPIBHSHHI 3 iX 0a1aHCOBOIO BAPTICTIO
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(muc. epn.)

HaiimenyBaHHs BamancoBa BapTicTh CnpaBeIinBa BapTicTh
31.12.2024 31.03.2025 31.12.2024 31.03.2025
I'poriioBi KouTu 5040 3100 5040 3100
ITorouHi 30008’ s13aHHS 30 0 30 0

KepiBauutBo ®onHny Ta ympaBiIiHCHKHMI IEepCOHall KOMIAHii 3 YNpPaBIiHHSA aKTHBaMHU BBaXkae€, IO
HaBeJIeHI PO3KPUTTS IIOJI0 3aCTOCYBaHHS CIPaBEIMBOI BapTOCTI € AOCTaTHIMH 1 HEe BBaXKae€, MO 32 MeKaMu
(hiHaHCOBOI 3BITHOCTI 3anmummniacs Oyab-fka cyTTeBa iH(GOpMAIIis MO0 3aCTOCYBAaHHS CIIPaBeIIUBOI BApTOCTI,
sIKa MOKe OyTH KOPHCHOIO JJIsl KOPUCTYBayiB (JiHAHCOBOI 3BITHOCTI.

7.Po3kputTd indopmauii, mo miaTBepaKye cTaTTi Nogani y gpiHaHcoBuX 3BiTax

3BiT npo dinancoBuii ctan cranom Ha 31.03.2025:
7.1. ToproBejibHA Ta iHIIA NOTOYHA AediTOPCHKA 3a00ProBaHicTh

(muc.cpH.)
3micr 31.12.2024 31.03.2025
IlepBicna | Peseps min| Bbanancosa | IlepBicHa | Peseps min| Banancosa
BapTicTh | ouikyBaHi | BapTicTh BapTicTh | ouikyBaHi | BapTicTh
KpeauTHi KpeauTHi
30uTKH/ 30UTKH/
POK3 POK3
JebiTopcbka 3a00proBaHICTh 3a
BUIAHUMH aBaHCaAaMH 3005 - 3005 4666 - 4666
Toprose/jbHa TA iHIIA IOTOYHA
aediTopcbka 3a00proBaHicTh 3005 - 3005 4666 - 4666
Indopmanis moxo nediTopie cranom Ha 31.03.2025:
HajimenyBaHHA €APIIOY JdoxkymeHT Cyma Ipexmer Jara
aediTopa 3aboprosaHocTi | 3a00propaHocTi NnorameHHs
Ha 3BiTHY Jaty, 3rigHo
TPH. JA0T0BOPY

TOB "®dinancosa | 42254696 [MomepenHiii norosip | 4000000,00 Bupmauwmit aBanc 3a | 15.05.2025
KOMIaHis KYHIBII-TIPOIAXKY KOPIIOpaTHBHI
"Omnnaita ®inauc" gactkn B CK OITY2 Big mpaBa

25.12.2024
Tapanenko Aprtem | 3146021691 | [omepenHiit norosip | 660120,00 Bupmauwmit aBanc 3a | 16.05.2025
IropoBuu KYHIBIIi-TIPOJIAXKY KOPIIOPaTHBHI

gactkn B CK TOB «®K npasa

«OHNIAIH  ®IHAHC»

Big 16.01.2025
ITAT "HOAY" 30370711 Jorogip npo 494,00 Bupnanwmii aBanc 3a | 31.12.2025

00CcITyroByBaHHS JIeTIO3UTapHI

emicii/sumycki Ne OB- HOCIIYTH

10325 Big 15.09.2023
OOIT 2151609264 | [orosip opeHau 4200,00 Bunanuii aBanc 3a | 31.12.2025
AHTIMOHOBA HEPYXOMOT0 MaiiHa opeHy 0icHOro
HAALA Ne22022024 Binx 22 TIPUMIIICHHS
I'OPIBHA mororo 2024
Y "APIOPY" 21676262 Paxynkox NeAD-PO- 720,00 Bupmauwmit aBanc 3a | 31.12.2025

1141049 Bix 20.01.2025 iHpopMamiiHi

MOCIYTH
7.2.I'pomioBi KoIITH Ta iX eKBiBaJeHTH
(muc.cpn.)
31.03.2025 31.12.2024

-IPOIIOBI KOMTH Yy 0€3roTiBKOBiM ()opMi B HallOHATIBHIH BAJTIOTI HA MOTOYHOMY -
6ankiBcekomy paxyHky [TIAT «BAHK BOCTOK» i
-rPOILIOBI KOWITH Yy 0€3roTiBKOBii ()opMi B HalllOHAJIBbHIA BaJIOTI Ha MOTOYHOMY 3100 5040
OankiBcbkoMy paxyHky AT "YuiBepcan bank"
Y cboro rpomosi KomTu 3100 5040
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(muc.cpn.)

01.01.2025- 01.01.2024-

Mpumitkn  31.03.2025 31.03.2024
Inmi HagxoasKeHHS Bl onepauniiiHol isiIbHOCTI 101 8381
- BIOCOMKU HA 3ATUUOK HA NOMOYHOMY OAHKIGCLKOMY
DAXYHKY 101 21
-noGePHeNH sl 2APAHMITIHO20 NIAMEDICY - 8360
Il:IIIIl BUILIATH IPOIIOBHX KOITIB 32 onepauiiitoro (122) (8393)
AiSIbHICTIO
-Ccniama 2apanmitino2o/3a6e3neuysanibHo20 NAAmedicy - 8360
-8UHA2OPOOA 3a D02080POM YUBLTLHO-NPABOBO2O 192 11
Xapaxmep, 8 m.4. NOOAMKU MA COYIATbHUL GHECOK
-peecmpayitini 300pu ma 0epicasHe MUMo 3a NEPEBUHHY - 22
peecmpayiio cmamypHo2o Kanimany ma 6HeceHHs 3MiH 00
peanamenmy
Inuni HagxomkeHHs (BUOYTTS) rPOLIOBHX KOIITIB (1660)
-aBaAHCOBUIL NAAMINC 34 KOPNOPATMUBHI NPABA (1660)

7.3.BaacHuii kanitan

3apeecTpoBaHuii craryTHuil Kamitana. [louaTkoBwii craryTHmil Kamitan ©OOHIY 3aTBEpMKEHO
Pimennsm enmunoro 3acHoBHuMKa Ne 1 Big 31.07.2023 poky i cranoButh 8400 Tuc. rpH. [loyatkoBuii BHUITyck
akuiit kopnopatuBaoro inBectuniiHoro pouay AT «EJIIHITTOH» 3niticueno Ha 3aransay cymy 8400000 rpH.
Ta CKJIAJA€ThCA 3 MPOCTUX IMEHHMX aKIii B eNeKTPOHHIHN (hopMi HOMiHAIBEHOIO BapTicTiO 1,00 TpH. 3araqsHO0
kibkicTio 8400000 mT. Bumyck BHeceHO 10 €IWHOTO JEPXKABHOIO PEECTPY IHCTHUTYTIB CIIJIBHOTO
IHBECTYBaHHS, 10 MiaTBepuKYyeThest CrimorrrBom Ne 004288 Bin 18.01.2024.

[Iporsrom 3BiTHOTO TIepioAy axiii @oHAY He OyIHM IOIMyIIeHi A0 TOPTiB Ha GOHIOBHUX OipiKax.

[louyarkoBuil craryTHuii Kamitaa ToBapucTBa COPMOBAHO MOBHICTIO 33 PaXyHOK TI'POLIOBHX KOIITIB
3aCHOBHHKA, IO MiATBEPPKYETHCS IUIATINHOI IHCTPYKIIE B HamioHaubHIA Baytori Ne 239 Bixg 28.12.2023
POKY.

[IpoTokonoM nmo3aueproBux 3arajibHux 300piB yuacHukiB @onay Ne 3 Bix 09.04.2024 poky 3aTBepAKeHO
301IBIICHHST CTATYTHOTO KamiTtalxy KopropaTuBHoOro imBectumiiHoro ¢onay AT «EJIIHITOH» 3 meroro
crninpHOro iHBecTyBaHHs Ha 126600 Tuc. rpH. Cranom Ha 09.04.2024 poky mpoBejieHa Jiep:KaBHA peecTparlis
3MiH 70 CraTyTy, OB’ s13aHa 31 30inbmeHHaM ctaryTtHoro Kamitany AT «EJIIHI' TOH» no po3mipy 135000 Tuc.
rpH. Heorurauenmit kamitan cranom Ha 31.03.2025 poky ToBapuctBa ckmamae 126600 Tuc. rpH.,
3apeecTpoBaHuii cTaryTHui Karitan ckianae 135000 tuc. rpH.

Henokpuruii 30utok cranom Ha 31.12.2024 cknaB 385 THC.TpH., 32 paXyHOK OTPUMAaHOTO B 3BITHOMY
niepiofi 30uTKy B cymi 249 Tuc. rpH., 30iIpIUBCS Ha cymy 30uTky Ta craHoMm Ha 31.03.2025 cknaB 634 Tuc.
TpH.

Bnacunii kanmitan (uucti akruBu) ®ouay cranom Ha 31.12.2024 ta 31.03.2025 cknas 8015 tuc.rpH. Ta
7766 TuC. TPH. BIAMOBIIHO.

KopuryBanHs1, ki MOXKYTh BUHUKATH Y pa3i 3MiH 00JiKOBOI MOJITHKY, BUIIPABJICHHS MOMUJIOK Ta OYJIb-
SIKUX THIIMX 3MIiH HE TPOBOIUIUCH.

7.4. TorpiBejibHA Ta iHIIA MOTOYHA KPeIUTOPChKa 3a00proBaHicTh

(muc.cpn.)
31.12.2024 31.03.2025
-3a00pTroOBaHiCTh M0 BUIUIATI BUHATOPOIH 10 goroBopam LIITX 19 -
-3a00ProBaHiCTh IO CILIATI MOJATKIB 1 300piB 3 BUHAropoau 1o gorosopam L{ITX 11 -
Ycboro norouHa KpeIuTopchKa 3a60proBaHicTn 30 -

20



7.5. Inmxi moxoamn
(muc.2pn.)
01.01.2025-  01.01.2024-
31.03.2025 31.03.2024

. . 101 21
-BincoTku Ha 3aIMIIOK HA TOTOYHOMY OaHKIBCHKOMY paxyHKaMH
Ycboro inmi foxoan 101 21
7.6.AnmiHicTpaTUBHI BUTpaTH
(muc.2pn.)

01.01.2025- 01.01.2024-
31.03.2025 31.03.2024

Bunaropo/a royioBi Ta 4ieHaM HarJISI0BOI paau 92 41
BuHaroposa 3a yrnpaBIiHHS aKTHBAMH 180 39
Jeno3utapHi nociyru 1 5
JepxMuTo Ta peectpauiiHmii 30ip 3a peecTpalilo BUITycKy akiii Goxmy - 23
Iadopmaniitai mocmyru 3 Hamanas ELIT 1 1
Iadopmaniiini mocyru/HagaHHs npaBa JOCTYITY 0 MIPOTPaAMHOTO 3a0e3IeYeHHS 2 2
II0JI0 TOJIaHHS 3BITHUX JaHUX B KOHTPOJIIOKOYI OpraHu
Hotapianbai BuTpatn - 6
Kowmicist 6aHKIB 32 po3paxyHKOBO-KAacOBi oreparii 1 1
Openpa ohicHOTO MPUMILIICHHS 13 -
AynuTOPCHKI TOCITYTH 60 -
Ycboro agMiHicTpATHBHHX BHTPAT 350 118

7.7.ITonaToK HA MPUOYTOK

Bigmoriauo mo m.m.141.6.2 m. 141.6 ct.141 «IlogaTkoBoro Konmekcy Ykpainu» Big 02.12.2010, Ne

2755-VI: «3BiNbHAIOTHCS BiA OMOJATKYBaHHS KOIUTH CHUIBHOTO iHBECTYBaHHsS, a caMme: KOIITH, BHECEHI
3aCHOBHUKAMHU KOPIIOPATUBHOTO (DOHITY, KOIITH Ta iHII aKTHUBH, 3aJy4eHi BiJ] YIACHUKIB iIHCTHTYTY CIiIBHOTO
iHBECTYBaHHS, JOXOIU BiJ| 3[MIHCHEHHS OIlepaiiid 3 aKTUBAMHU IHCTUTYTY CIIIJIBHOTO iHBECTYBAaHHS, JTOXOIIH,
HapaxoBaHi 32 aKTUBAaMH IHCTHUTYTY CHIUIBHOTO iHBECTYBaHHS, Ta IHIII JOXOAM BiJl AisUTBHOCTI IHCTHTYTY
CIUTFHOTO 1HBECTYBaHHS (BiICOTKHU 32 MO3UKaMH, OPEHAHI (JII3WHTOBI) TUIATEXK1, POSUITI TOIIO).»

Cranom Ha 31.03.2025 poky pe3ynpTaToM AisuibHOCTI ToBapucTBa € 30UTOK Yy po3mipi 249 Tuc. rpH.
Butpati 3 mogatky Ha mpuOYTOK Yy 3BITHOMY TIE€pioJi BiJICYTHI.

8.Po3kpuTtTs inmoi ingopmanii

8.1. YMoBHi aKTHBM, 3000B’A3aHHA TAa HeBU3HAYEeHi KOHTPAKTHIi 3000B’A3aHHS

YMOBHHX aKTHUBIB, 3000B’s13aHb Ta HEBU3HAUCHUX KOHTPAKTHUX 3000B’s13aHb ctaHoM Ha 31.03.2025 poky
donx HE Mae.

8.2. Cynoei cnipaBu Ta npeTteH3ii

AT «EJIIHI'TOH» He BucTymae 00'€KTOM pPIi3HOTO poOXy CYIOBHX CIOpPIB 1 mpeTeH3id, BKIIOYAIOUU
PO3IIISIN TI0 CIIpaBax MpO OCKAP)KEHHS HOPMATUBHMX aKTiB, IOAO PE3YyNIbTaTy SKHX iCHY€ 3HAYHUH CTYIiHb
HEBU3HAYCHOCTI.

8.3. Po3kpuTrs iHpopmanii mpo noB’ss3aHux ocid

Bignosigno 1o m.14 4.1 cr.l 3akony Ykpainu “IIpo iHCTUTYTH CHiJIBHOTO iHBECTyBaHHS - MOB’s3aHi
0cobu - ropuanyHi Ta/a060 (i3udHI 0COOH, BITHOCHHU MIXK SIKUIMU MOXKYTh BIUIMBATH Ha YMOBU 200 €KOHOMIYHI
pe3ysbTaTH X AISUTBHOCTI YM JISJIBHOCTI 0Ci0, SIKMX BOHHU MPEJCTABIAIOTH 1 SAKI BIAMOBIAAIOTH OYyIb-sKii 3
TaKUX O3HAK:

- IopUAnYHa 0c00a, 1110 3AIHCHIOE KOHTPOJIb 32 1HIIOK IOPHINYHOI 0CO00I0 a00 KOHTPOIIETHCS 1HILIOKO
IOPUAMYHOI0 0CO00I0 UM repeOyBae i CIijIbHUM KOHTPOJIEM 3 TaKOI FOPUIUYHOK 0C000¥0;

- (bizmuHa ocoba abo wieHu ii cimM’i, sKi 3MIACHIOIOTH KOHTPOJb 3a IHIIOK IOPUAWYHOIO 0CO0OF0.
Unenamu ciM’i (i3nuHOi 0cOOM BBa)KarOTbCA i1 YOJOBIK ab0 ApyXHHA, MpsiMi poaudi (aitTu abo OaTbkn)
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¢iznuyHOi ocobu, 11 4osoBika ab0 APYKHMHH, a TaKOX UYOJOBIK ab0 ApyXHHA OYyAb-IKOTO HPSMOrO poaHya

¢bhizugaHOi 0CcO0U;

- TocajioBa 0co0a iHMIOT IOPUIMYHOI OCOOM, YIIOBHOBa)KCHA 3/IMCHIOBATH Bij 11 iMEHI FOpHIWYHI i,
CTPSIMOBaHI Ha BCTAaHOBJICHHS, 3MiHY 200 MPUMUHEHHS MPAaBOBiITHOCHH, a TAKOXK WIEHH ciM’T Takoi ocolu.

Ilix gac aHami3zy KOXKHOTO BUTAAKY BiTHOCHH, IO MOXYThH SBIIATH COOOI0 BIZHOCHHU MDX TOB'SI3aHUMH
ocobamu, yBara MpUAUISETHCS CYTi WX BiIHOCHH, a HE JIMIIE iX IpUANIHIN dopmi.

Cranom Ha 31.12.2024 poky ta cranom Ha 31.03.2025 poxy yuacuaukamu AT «EJIIHI'TOH» e:

Peecrpariiianii . Bincortoxk
o . . . BingcoTok .
I1.L.b./HaliMenyBaHHS yYaCHUKIB | HOMEp OOJIKOBOT BONOIHES BOJIOIHHA
®Doupay (¢hiznyHI/rOpUIUIHI KapTKU TWIaTHUKA | PiBeHb MOB'sI3aHOCTI 5 CTaHOM Ha
. CTaHOM Ha
ocoom) TO/IaTKiB/ 31.12.2024 31.03.2025
kox €JIPIIOY T
Bonbd Onexcanap JleoninoBud 2982314531 ITpsimMe BOJTOAIHHS 45 45
Henpsimuii BrumuB 5 5
Tapanenko Aptem [ropoBud 3146021691 [Ipsime BOOAIHHS 45 45
Henpsmuii BIus 5 5
TOB «HOBITHI ®IHAHCOBI 45345995 [TpsiMe BOJIOIHHS 10 10
CTAHAPTU»

BianosigHo no Ilpotokomy Ne 2 mozaueprosux 36opi 3acHoBHUKIB AT «EJIIHI'TOH» Bix 20.02.2024
poky, o6pano uneniB Harmsimosoi pagu AT «EJITHI' TOH» 3i crpokoM moBHOBa)KeHb Ha TPH POKHU Y CKIIAJ:

ILLB.

Peectpartiiinuii Homep
00JTiKOBOT KapTKH

PiBens nos'sa3a”ocTi

BOJIOJIHHS Ha

Biacorox

IUIATHUKA [TOJATKIB 31.03.2025
POKYy
Moiiceenko JImutpo MukonaitoBiuu 3470507218 UneH Harms10BO1 paau -
Xnonkosa Mapis CepriisHa 3356508342 UneH HarJsI0BOT paan -
[MonsikoB Osekciii Bomomumuposy 2834919679 lNonoBa HarnaoBoOI pagu -

IloB’s13aHi CTOPOHM, XapaKTeP BilHONIEHb Ta iHpopMalis 010 onepairiii:

. .. Xapakre .
I.1.B. ¢iznunoi ocodn _2ap P Indopmanisa npo .
. BITHOLIEHBb MiX Indopmanisa npo onepamnii
a00 HaliMeHYBaHHS R onepanii
2 3B’sI3aHUMH 3a I kBaprTaa 2025p.
IOPUANYHOL 0co0H 3a I kBaprTan 2024p.
CTOPOHAMH

Bonpd Onekcannp
Jleoninosuy,
ITTH/PHOKIIIT
2982314531

®diznyna ocoba €
yaacHuKOM DoHIY,
BoJonie 45%
PO3MIIIIEHHUX AKITii
Doy

Onepayii 8iocymni

Onepayii giocymni

Tapanenko Aptem

®di3znyna ocoba €

-DoHOOM BUNIAYEHO ABAHC 34

[UBUTEHO-TTPABOBOTO
JIOTOBOPY, B T.4.

Iroposuy, wacHiKom DoH KopnopamueHi npasa
ITTH/PHOKIIIT }BIO onie 45% Y 0 i 6id . DoHJIO0M cIUTaueHo aBaHC B cyMi 660
3146021691 A o nepayir srocymm THC.TPH., 3aJIUIIOK e0iTOPCHKOL
PO3MIIIEHHUX AKITiH . )
3a00pProBaHOCTI Ha 3BITHY naTy 660
doHny
THC.TPH.
TOB «HOBITHI IOpunu4na ocoba €
OIHAHCOBI ydyacHukoM DoHpy,
CTAHJAPTW», xox Bonozie 10% Onepayii 8iocymni Onepayii 6iocymni
€JIPTIOY 45345995 PO3MIIIEHHX AKITii
Doy
TTonsikoB Onekciii TNonoBa HarmsanoBOi -@onoom Hapaxoeana -DoHOOM HAPAX0BAHA BUHA2OPOOA
Bonoaumuposud, panu ®ouny 8UHA20POOA HapaxoBaHo BHHAropojy 3rijiHo
ITTH/PHOKTIIT HapaxoBano [UBITLHO-TIPABOBOTO JIOTOBOPY, B T.4.
2834919679 BUHAropoJy 3riJJHO MOJIATKY B CyMi 27 THC.TPH, CIUIa4Y€HO B

cymi 34 Trc.TpH. 3200proBaHICTh Ha
3BITHY JIaTy BiACyTHS
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IL.L.B. ¢iznuHoi 0codn
a00 HaiiMeHYBaHHSI
IOpPUINYHOT 0CO0Hn

Xapakrep
BiTHOIIEHD MiXK
3B’SI3aHUMHU
CTOPOHAMH

Indopmanisa npo
onepanii
3a I kBaprTan 2024p.

Indopmanisa npo onepanii
3a I kBapraa 2025p.

MOJATKH B cyMi 12
THC.TPH, CIUIA4E€HO B
cyMi 5 THC.TpH.
3a00proBaHicTs Ha
3BiTHY JaTy 7 THC.TpH.

Moiiceenko AMUTpO
MukonaitoBuy,
IITH/PHOKIIIT
3470507218

YneH Harns1g0Bo1
pamu

-@onoom napaxosana
8UHA2OPOOa
HapaxoBano
BUHAropoJy 3riJJHO
LUBLTEHO-TIPABOBOTO
JIOTOBOPY, B T.4.
MOJAaTKH B cyMmi 11
THC.TPH, CIUIA4€HO B
cyMi 4 THC.TpH.
3a00proBaHicTs Ha
3BiTHY JaTy 7 THC.TPH.

-DOHOOM HAPAX0BAHA BUHAZOPOOA
HapaxoBaHO BUHArOpoy 3riTHO
IUBLUIEHO-TIPABOBOTO JOTOBOPY, B T.4.
MOJIATKH B CyMi 24 THC.TPH, CIUIAY€HO B
cymi 30 Trc.TpH. 3200prOBaHICTh Ha
3BITHY JaTy BiACYTHS

Xnonkosa Mapist

YjieH HarIsLmoBo1

-@onoom napaxosana

CepriiBHa, paau 8UHA2OPOOA
ITTH/PHOKIIIT HapaxoBano
. -DoHOOM HAPAX0BAHA BUHA2OPOOA
3356508342 BUHAropoJy 3riJHO .
. HapaxoBaHo BHHaropoay 3riiHo
LUBUILHO-IIPABOBOTO .
LUBUILHO-NIPABOBOTO JIOTOBOPY, B T.4.
JIOTOBOPY, B T.4. .
: MOJIATKH B CyMi 24 THC.TPH, CIUIa4eHO B
MoJaTKH B cymi 11 . .
cymi 30 THC.TpH. 3a00proBaHICTh Ha
THC.TPH, CIUIAU€HO B . .
. 3BITHY J1aTy BiACYTHS
cyMi 4 THC.TpH.
3a00proBaHICTh HA

3BITHY JIaTy 7 THC.IPH.
TOB KVA - @onoom ompumari
«YKpaiHCbKUil nocnyau 3 ynpaeninms
KamiTam, Kommawis, sixa akmueamu - @oHOOM OmpuMani nociyau 3
kon €IPTIOY yIpaBJsie akTUBaMU HapaxoBana VAPABNIHHA AKIMUBAMU
33134452 ®onny 3 21.02.2024 BHHAroposa 3a HapaxoBaHa BUHaropo/ia 3a ynpasiiHHs

POKYy.

(Komnauis Odic 6i0
iMeHi, 6 inmepecax ma
3a paxynox @onoy)

YIPaBJIiHHS aKTUBAMH B
cymi 19 Tuc.rpH.,
criayeHo B cymi 19
THC.TPH.
3a00proBaHICTh HA
3BITHY ATy BiICYTHS.

akTuBamu B cymi 180 Tuc.TpH.,
crutayeno B cymi 180 Tuc.rpH.
3a00OproBaHiCTh Ha 3BITHY JIaTy
BIZICYTHSL.

JlaxTapenko Haramis

Hupexrop TOB KYA

BanepiiBHa «YKpaiHChKUI
KaItiTam
(IIposionuii
YNPABNIHCOKUL Onepayii siocymni Onepayii 8iocymni
nepconan Komnanii,
sKa die 8i0 imeHi, 8
inmepecax ma 3a
paxyrnox @onoy)
TOB "KYA IOpuanuna ocoba 6yna | - 3acuysanns @onoy
"THBECTHLIIMHI yuacHukoM DoHpy, 3apeecTpoBaHO
ITAPTHEPH", xon postoxina 100% CTaTyTHUH KaIliTal
€JIPTIOY 36136431 PO3MIIIEHHX AKITii ®onny 8400 tuc.TpH.,
®doHay 10 crutadeHo B cymi 8400
20.02.2024p. BKIIIOYHO; | THC.TpH..
Kommanis, mo 3200proBaHiCTh
yIpaBJisiaa aKTUBAMH BIZICYTHSI. Onepayii 6iocymui

®donay 10
20.02.2024p. BKIIOYHO.

- @onoom ompumani
nociyeu 3 ynpaeninus
akmueamu

HapaxoBana
BHHAropo/ia 3a
yIPaBJIiHHS aKTUBAMH B
cymi 20 Tuc.rpH.,
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IL.L.B. ¢iznuHoi 0codn . XapaxTep . Indopmanisa npo .
260 HaliMeHyBAHHEA BllIH’OlHeHL Mixk omepanii Indopmanisa npo onepamii
IOpPUINYHOT 0CO0Hn 3B saHIMu 3a I kBaprTan 2024p. 3a [ keapran 2025p.
CTOPOHAMM
crutadeHo B cymi 20
THC.TPH.,
3a00proBaHiCTh HA
3BITHY JaTy BiACYTHS.
- Komnencayii eumpam
AKI chaa4eni
10pUOUUHOI0 0C000I0 34
CMOpOHHI nocnyau
HaoaHi Pondy
IOpuanyna ocoba
CIUTaTHJIA 32 CBil
PaxyHOK 3a IIOCITyTH
Ha/IaHi Ha KOPUCTD
®onpy 16 THC.TpH.,
CIUTAYEHO KOMIIEHCALIII0
B cyMi 16 Tuc.rpH.,
3a00proBaHiCTh Ha
3BITHY JIaTy BiJICYTHSI.
- Buxio 3 yuacnuxie
Donoy
I'OJIOBHSI OKCAHA | BUKOHABYUNU
CEPI'IiBHA JUPEKTOP TOB
KYA
"ITHBECTULIIMHI
[NAPTHEPU"
(Tip oeiéﬂuﬁ . Onepayii siocymni Onepayii 8iocymni
VIPABIIHCOKULL
nepconan Komnanii,
sKa 0isana 8io iMeHi, 6
iHmepecax ma 3a
paxynokx @ondy 0o
20.02.2024p.)

8.4. Lis1i Ta mosiTuky ynpasJiiHHs (PiHAHCOBUMHU PH3UKAMU

Hisnpricte ICI moB’s3aHa 3 pU3MKaMK 1 BapTICTh YHCTUX AKTHBIB Yy HECTAOIJIbHOMY PHUHKOBOMY
CEPEeIOBHIIII MOXE CYTTEBO 3MIHHTHCH YHACIHIJIOK BIUIMBY Cy0’€KTUBHMX YHHHUKIB Ta 00’ €KTHBHUX YHHHUKIB,
BIPOTIJIHICTD 1 HANpSMOK BIUIMBY SIKMX 3a3JlaJIeTi/[b TOYHO Mepeq0avynTH HEMOXIIHMBO. [0 Takux pH3HKIB
BiTHECEHO KPEIUTHUH PHU3WK, PUHKOBUI PU3UK, PU3WK JIKBIAHOCTI Ta ONEpalifHui pu3nk. PUHKOBHN pHU3HK
BKJIIOYA€ BAJIOTHUN PU3HK, BiICOTKOBUI PU3HK Ta iHIIMI HiHOBUH pu3uk. OnepauiiiHui pU3MK BKIIOYaE B ceOe
PU3UK TepcoHany, iH(GOPMaLiHO-TEXHOJNOTIYHMI PHU3UK, MPaBOBUI pHU3UK. YIPaBIiHHA PH3UKAMU
3MIIACHIOETHCSI HA OCHOBI PO3YMIHHS MPUYMH BUHUKHEHHSI PU3HKY, KiIBKICHOT OI[IHKH HOTO MOYKIIMBOTO BILUIUBY
Ha BapTiCTh YHMCTUX aKTUBIB IHBECTHUI[IHHOrO (DOHIYy Ta 3aCTOCYBaHHS I1HCTPYMEHTApil0 IIOJ0 HOro
[TOM’ IKILICHHSI.

8.4.1. Kpeautnmnii puzuk

KpenuTHui pu3KK — pU3HK TOT'O, 1[0 OJHA CTOPOHA KOHTPAKTY MpO (PiHAHCOBUIl IHCTPYMEHT HE 3MOXKe
BUKOHATH 3000B’s3aHH 1 11e Oy/Ae NPUYMHOIO BUHUKHEHHS (PiHAHCOBOTO 30WMTKY iHIIOI cTopoHH. KpemutHuii
PH3UK MIPUTAMAaHHUI TakuM (PiIHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKU B OaHKax, OOpProsi
LiHHI anepu Ta 1ebiTopchka 3a00proBaHiCTh.

BigmoBigHo mo0 Mogeni OIIHKM KpeIWTHUX pPH3UKIB HaBereHoi B [lpumitmi 5.4, mpoBeneHo anami3

¢dakTopiB pH3HMKy Ui OaHKIB, B SIKUX PO3MIIIEHO TpomIoBi komtd DoHAYy 3 TMOAATBIINM PO3PAXYHKOM
OYIKyBaHUX KPEJUTHUX 30MTKIB Il TPOIIOBUX KOIITIB y 0€3roTiBKOBiH opMi Ha TIOTOYHUX PaxyHKa:
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OuikyBaHa Ter[ep}umsl
cvma BapTicTh
N ¥ rPOIIOBHX
YMoBH Jorosipauii | HegooTpum comrin
po3MiLeHHs BusHavenuii pakrop pusuky rpolIoBHii aHoOro 'DH ’
KOIITIB NOTiK, TPH. | TpolIOBOro pH.
ToTOoKY, Mpumitka
pi 7.3
bank 3 BHCOKOI HafiiiHICTIO (IHBSCTUIIIHHNA DPIBCHB
peiituary UaAAA , uaAA, uaA, vaBBB, uaKl, uak?2,
IMotounuii g | vaK3; piBens HaxifiHOCTI 5,4, IO IPUCBOIOETHCS ) i )
IAT "BAHK PCHTUHTOBUMH areHCTBaMH, sIKi BHECEHI 110 JlepikaBHOTO
BOCTOK" peecTpy  YHIOBHOBAXCHHX  PEHTHHTOBHX  areHTCTB
HKIIIOP)
https://www.credit-rating.ua/ua/rate history/21/692/
Bank 3 BuCcOKoI0 HafiitHiCcTIO (1HBECTHIIHHII PiBEHD
. peiituary UAAAA | uaAA, uaA, uaBBB, uaKl, uaK2,
Morounuii 8 AT uaK3; piBeHb HaIIWHOCTI 5,4, [0 IPUCBOKOETHCS
"VHIBEPCAJ | "> P o o7 1O TIPHEB: 3100529,15 0 3100529,15
BAHK" PEUTHUHTOBUMU areHCTBaMH, sIKi BHECEH] 10 J[ep:kaBHOTO
peECTpy YHOBHOBaXKEHUX PEUTUHIOBUX areHTCTB
HKILIIDP)
https://www.credit-rating.ua/ua/rate _history/21/91/

3 meroro MiHiMizamii kpeautHOro pm3nky KVYA yxmamae yroam B iHTepecax DoHmy BUKIIOYHO 3
BiIOMMMH Ta iHAHCOBO CTa0IIBHUMHU CTOpoHaMmH. [Ipore, ckiajHe GiHAHCOBE CTAHOBUIIE B KpaiHi B IIOMY
HEraTWBHO BIUIMBA€E HA CTa0UIBHICTH (JIHAHCOBOTO CTaHy OKpeMHUX KOHTpareHTiB. [lebiTopchka 3a00proBaHicTh
MiUIATa€ MMOCTIHHOMY MOHITOPUHTY Ta OIIHII KPEAUTOCTIPOMOKHOCTI KOHTPAreHTiB.

3 METOI0 YNpaBIiHHS KPEAUTHUMHU pU3HKaMU KepiBHUITBO KY A perenbHO aHammizye iH(popMalio momo
(iHAHCOBOTO CTaHy, CTaHy KOPIIOPATUBHOI'O YIPABIIHHSI Ta 3MiH B AiSTIBHOCTI TOBApHUCTB, SKi € IebiTopamu
@oHny. 3o0kpema OUIIXOM OTpuMaHHS iHQopMamii 3 O(QImIHHUX HKEepeNl, a TaKoXK IIITXOM OTPHUMAaHHS
iHpopMalii Oe3nocepeaHbo BiJ TOBapUCTB-Ae0iTOpiB DoHIy.

8.4.2. PunkoBuii puznk

PunkoBHUi PHM3UMK — [I€ PU3UK TOTO, LIO CHpaBelIMBa BapTicTh a0 MaliOyTHI TpOIIOBI MOTOKH Bil
(iHAHCOBOTO 1HCTPYMEHTa KOJMBATHMYTHCS BHACTIJOK 3MiH PUHKOBUX IiH. PUHKOBHH pU3UK OXOILTIOE TpH
TUTIA PU3UKY: IHIIMHA IIHOBUH PHU3UK, BATIOTHUM PHU3WK Ta BiJICOTKOBUN pU3WK. PUHKOBWI PU3WUK BUHHKAE Y
3B’S3Ky 3 pHU3MKaMH 30UTKiB, 3yMOBJICHHMX KOJMBAHHSIMHM I[iH Ha aKIlii, BiJICOTKOBUX CTaBOK Ta BAaJFOTHUX
kypciB. ICI HapaxxaTuMeTbCsl HA PUHKOBI PU3UKH Y 3B’ 43Ky 3 1IHBECTHUIIISIMU B aKIlii, oomiramii Ta iHmn ¢iHaHCOBI
IHCTpyMEHTH.

V 3BiTHOMY miepioai B aktuBax PoHay He Oyno akuii Ta iHmMX (PiHAHCOBUX 1HCTPYMEHTIB, UyTIUBHX 10
PUHKOBOTO PH3HKY.

Inmmii WiHOBHI PU3MK — 1I€ PU3HK TOTO, 1[0 CIIPaBeIMBa BapTiCTh a00 MalOyTHI TPOIIOBI IIOTOKH BiJ
(hiHAaHCOBOTO I1HCTPYMEHTa KOJHMBATUMYTHCS BHACHIJOK 3MiH PHUHKOBHX IIiH (OKpIM THX, IO BUHHKAIOTh
VHACHIJIOK BiJICOTKOBOTO PH3WKY YH BAJIIOTHOTO DPH3HKY), HE3aJIe)KHO BiJI TOTO, YW CHPUYMHEHI BOHH
YHHHUKAMH, XapaKTEPHUMH JIJIsl OKpeMOro (iHaHCOBOTO iHCTpYMEHTa a00 MOTO eMITeHTa, Yd YAHHUKaMHU, 110
BITMBAIOTh HA BCi MOJIIOHI (DiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3]IIHCHIOIOTHCS OIepallii Ha pUHKY.

OCHOBHMM METOAOM OIIHKHM LIHOBOTO PU3UKY € aHajii3 4yTiauBocTi. Cepel METOHNiB NMOM’SIKIICHHS
IIHOBOTO PU3UKY BHKOPHCTOBYETHCS TUBEpCU(IKAIlisl aKTHBIB Ta JOTPUMAHHS JMITiB Ha BKJIQJEHHS B aKIlii Ta
iHmn (piHaHCOBI IHCTpYMEHTH 3 He(DiKCOBAaHUM TPUOYTKOM.

V 3BiTHOMY mepioni B aktuBax PoHay He Oyno akuii Ta iHMX (PiHAHCOBUX 1HCTPYMEHTIB, UyTIMBHX JI0
IHIIIOTO I[IHOBOTO PU3HUKY.

BanoTHuii pM3MK — 1[I PU3HK TOTO, IO CIpaBeIUIMBa BapTiCTh a00 MaiOyTHI TPOIIOBI TOTOKH BiJ
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCSI BHACIIZAOK 3MiH BaJIOTHUX KYpCiB.

Jiist MiHIMI3aI1ii Ta KOHTPOJIO 32 BAOTHUMH PU3HKaMH KOHTPOIOETHCS YACTKA aKTHBIB, HOMIHOBaHHX B
1HO3eMHIH BaIIOTI, y 3arajbHOMY 00cCsTy akTHBiB. OIiHKA BAIOTHUX PU3HKIB 3JIIHCHIOETHCS HA OCHOBI aHATI3y
Yy TJIMBOCTI.

V 3BiTHOMY nepioai B akTuBax ®@oHay He Oyio ¢iHAHCOBUX IHCTPYMEHTIB, HOMiHOBaHMMH Y 1HO3EMHIN
BaJIFOTI, OT)KE BATIOTHUH PU3HUK HE BUHUKAB.

BincoTkoBuUii pU3MK — LIe PU3MK TOTO, IO CIIPaBeJIMBa BapTiCTh a00 MaWOyTHI IPOLIOBI MOTOKU BiJ
(iHAHCOBOTO I1HCTPYMEHTa KOJIMBAaTHUMYTHCS BHACTINOK 3MiH PHHKOBHX BiJICOTKOBHUX CTaBOK. BincoTkosi
CTaBKM MOXYTh 3MIHIOBATHCH, 1 Il BIUIMBATHME Ha CIPaBEIMBY BapTICTh YHCTHX aKTHUBIB iHBECTHUIIIHOTO

dhonmy.
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VYCBimOMIIOI0UM 3HAYHI PU3WKH, TOB’s3aHiI 3 KOJMBAHHSAMH BiJICOTKOBHX CTaBOK Yy iHQIALiHOMY
CEpENOBHUIIl, SKE€ € BIIACTUBHM I (iHAHCOBOI cHCTeMH YKpaiHW, KOHTPONIOETHCS YacTKa AaKTHBIB,
pO3MilIeHHX y OOproBux 3000B’S3aHHAX y HAUiOHAJBbHIH BaTOTi 3 ()IKCOBaHOIO BiJICOTKOBOIO CTaBKOIO.
3niHCHIOETHCSI MOHITOPHHT BiJICOTKOBHUX PU3UKIB Ta KOHTPOIIOETHCS X MAKCUMAaIbHO TPUITYCTUMHUI po3mip. Y
pasi 3pocTaHHS BiIICOTKOBHX PHU3WKIB BHHUKAa€ Hamip mo30yBatucs OOproBux (iHAHCOBUX IHCTPYMEHTIB 3
(hiKCOBaHOIO BiZICOTKOBOIO CTaBKOI0. MOHITOPHHT BiZICOTKOBUX PU3UKIB 3MIHCHIOETHCS MIISTXOM OI[IHKH BILUTUBY
MOJKJIMBUX 3MiH BiJICOTKOBHUX CTABOK Ha BapTiCTh BiJICOTKOBUX (DiIHAHCOBUX IHCTPYMEHTIB.

AxtrBu QOHIY, SIKi HAPAKAIOTHCS HA BIZICOTKOBUI PU3UK:

(muc.2pm.)
Tun akTHBY 31.12.2024 31.03.2025

Koty Ha mOTOYHOMY OaHKIBCHKOMY PaxyHKY, THC.TPH. 5040 3100

Bcboro axkrtuBiB, fIKi HapaskalTbCs Ha BiICOTKOBMIi 5040 3100

PHU3HK, THC.IPH.

Bceboro akTuBiB, THC.TPH. 8045 7766

YacTka aKTHBIB, SIKi HapaKalOTbCs Ha BiICOTKOBMIi 63 % 40 %

PU3HK B 3araibHOMY 00cs13i akTuBiB Ponay

s OLIHKM MOXXJIMBHX KOJIMBaHb BIJICOTKOBHX CTaBOK BHUKOPHCTOBYBAlacs ICTOpPHMYHA BOJATHIIBHICTH
BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMH IEIO3UTaMHU (PI3WIHUX 0CiO 31 CTPOKOM 3 MIcCsIll 3a OCTaHHI 3 pOKH 3a
onpuitoaHeHoto iHpopmanicto HBY (ingexc UIRD).

OOrpyHTOBaHO MOJKJIMBE KOJHMBAaHHS PUHKOBUX CTAaBOK cTaHoM Ha 31.12.2024 ctanoButh +2,32 npomueHTa
piuanx, ctanom Ha 31.03.2025 cranosuth +2,16. [IpoBenenuii anami3z 4yTIMBOCTI 3aCHOBaHHA HA MIPUITYIICHHI,
10 BCi 1HII MapaMeTpH, 30KpeMa BaTIOTHHUH KypC, 3ATUIIATUMYThCSI HE3MIHHIMH, 1 TIOKa3y€ MOKJIMBHIA BILTUB
3MIiHH BiJICOTKOBUX CTABOK Ha BapTicTh uncThX akTuBiB ICI.

MosuBa 3MiHa CrpaBeIMBOi BApTOCTI OOProBuX (PiHAHCOBUX 1HCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO
CTAaBKOIO PO3paxoBaHa SK PI3HUNSA MK TUCKOHTOBAaHMMH T'DOLIOBHMH ITIOTOKaMH 3a JIIOYOI0 CTAaBKOIO Ta
JTUCKOHTOBAaHNMH TPOIIOBHMH IIOTOKAMH Yy pasi 3MiHH BIJICOTKOBOi CTaBKH 3a KOXXHUM (DiHAHCOBHM
THCTPYMEHTOM.

BincoTtkoBi pusuku

[ToTeHiiiHNIA BIUINB HA YHCTI aKTUBU
Tun akTuBY Bapricts iHBeCTUIIITHOTO (DOHTY B pa3i 3MiHH
BIJICOTKOBOI CTaBKHU
31.12.2024
0 -2 320
MOXITMBI KOJIMBaHHS PUHKOBUX CTaBOK +2,32% 2,32%
Kormrru Ha moTouHOMY 5040 +117 -117
0aHKIBCLKOMY PaxyHKY, THC.TDH.
Pa3zom 5040 +117 -117
31.03.2025
MOIIMBI KONMBAHHS PUHKOBUX CTABOK +2,16% -2,16%
Komrtu Ha moTouHOMY 3100 +67 -67
0aHKIBCLKOMY PaxyHKY, THC.TDH.
Pazom 3100 +67 -67

8.4.3. Pu3uk JgikBigHocTi

Pusnk NKBITHOCTI — PU3UK TOTO, IO MOXJIMBI TPYAHOIII NMPH BUKOHAHHI 3000B’s13aHb, IOB’SI3aHUX 13
(diHAaHCOBMMH 3000B’SI3aHHSMH, IO TMOTAINAIOThCA IUIIXOM IOCTABKM TPOIIOBUX KOMITIB a00 1HIIOro
(iHAHCOBOTO AKTHBY.

KoHTposib JKBIIHOCTI 3MIHCHIOETHCS MUISXOM IIAHYBaHHS IMOTOYHOI JIiKBigHOCTI. [IpoBOIUTRECS aHAi3
TEPMIHIB IUIATEXKIB, SIKI IMOB'A3aHI 3 JIEOITOPCHKOI 3a0OPTOBAHICTIO Ta IHIIMMHU (IHAHCOBHMH AKTHBAMH,
3000B’I3aHHSAMH, @ TAKOX IIPOTHO3HUX MOTOKIB T'POLIOBUX KOIITIB BiJl ONepaiiHol AisUTbHOCTI.

[ndopmanis moxo miatexiB 3a (iHAHCOBUMHU aKTUBaMH Ta 3000B's3aHHsIMH DoHIY B po3pi3i CTPOKiB
MOTAIICHHS TIPe/ICTaBIIeHa HACTYITHUM YHHOM:
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Bin Bin Bin .
Jo 1 micaus | 3 micsauiB | 6 micauis Bin Biabiue
Cranom Ha 31.12.2024 . 1 poky o . Beboro
1 micsns o hi (1 o . 5 pokiB
C A 5 pokiB
3 micauiB | 6 micsimiB| 1 poky
['pomoBi xomTH Ha 5040 - - - - - 5040
paxyHkax y OaHkax
JlebiTopchka - - 3000 5 - - 3005
3a00proBaHICTh
Bcboro akTuBmn 5040 - 3000 5 - - 8045
Kpeauropceka 30 - - - - - 30
3a00proBaHiCTh
Bcboro 3000B'sa3aHHs 30 - - - - - 30
Bin Bin Bin .
o 1 micaus | 3 micsauis | 6 micauiB Bin Binbie
Cranom na 31.03.2025 . 1 poky o . Bceboro
1 micsis a0 110 0 . 5 pokiB
s A 5 pokiB
3 micauiB | 6 micsiniB| 1 poky
I'pomrosi xomty Ha 3100 - - - - - 3100
paxyHKax y OaHKax
JlebiTopchka - 4660 - 6 - - 4666
3a00proBaHICTh
Bcboro akTuBu 3100 4660 - 6 - - 7766
Kpenuropcrka - - - - - - -
3a00proBaHICTh
Bceboro 3000B's13anHs - - - - - - -
IMoTouna JikBigHicTs PoHay:
IMoxa3HukH AiAILHOCTI 31.03.2025 31.12.2024
O0GOpOTHI aKTHUBH, THUC.TPH. 7766 8045
[lotouHi 30008’ s13aHHS, TUC.TPH. - 30
IloTouna JikBigHicTH - 268
HopMmaTtuBHe 3HaueHHS 1-3 1-3

®oH/1 Mae BUCOKHH PiBEHB TIATOCIIPOMOXKHOCTI.

8.4.4. OnepauiiiHuii pu3uK

3 MEeTOI0 HeIOMyIIEHHS Ta MiHiMi3alil BIUIMBY PU3HKY MEPCOHATY SIK CKJIaJOBOi ONEpaumiiHOrO PU3HKY
donn 3xpidicHioe  HacTymHi  3axoxu: cnoeriamictd  KYA, ska ynpasnse aktuBamu  Donupy €
BHCOKOKBaTi()iKOBAaHMMH Ta JAUCHUILTIHOBAaHUMH crierianicramu. [lepiouaHo yci cremianicT HaBYarOThCs Ta
YIOCKOHAIIIOIOTH CBOI mpodecitiHi 3HaHHS (MM ABUIIYIOTh KBamidikarito). [loBHOBaXkeHHs Ta 000B’A3KH KOKHOTO
crerjagicta perjaMeHTOBaHI BiAMOBIIHUMHU TIOJOXCHHSIMH Ta IIOCAJOBUMH IHCTPYKIIIMUA. BukoHaHHS
3a3HaYCHUX TOJOKEHb Ta I1HCTPYKIIH KOHTPOJIOETHCS CHUCTEMOIO BHYTPIIIHBOIO ayAHuTy (KOHTPOIIO)
ToBapucTBa. Benmmka yBara MNpUIUISETECS TEPEBIPII MPABOMIPHOCTI Ta OE3MOMUIKOBOCTI TPOBEACHUX
orepartii.

3 MeTor HEJOMyIIeHHS Ta MiHiMi3alii BIUIMBY iH(POPMAIiHHO-TEXHOJIOTIYHOTO PHU3HUKY SIK CKIIaJI0BOT
OTIepaIliifHOr0 PU3UKy TOBApPHCTBO BUKOPHCTOBYE HAiiHI TEXHIYHI, MPOrpaMHi, iHGopMaIliiiHi, TEXHOJIOTIUHI
cUCTEeMH 1 3acO0M KOMYHIKalii Ta 3B'S3KY, sIKi BiAIIOBINAIOTH KIJIBKOCTI, CKJIAJAHOCTI Ta 00cCsTy omepamii
ToBapHucTBa. 3abe3neuye OesrnepebiliHe (YHKIIOHYBaHHS MPOTrPaMHO-TEXHIYHMX 3aco0iB Ta oONajHaHHSA, 32
JIOTIOMOTOI0 SIKUX 3IiHCHIOETBCS OllepaliiiHa AisjbHICTh TOBAPUCTBA, 3aCTOCOBYE 3ac00iB 3aXuCTy iH(popMaii
Ha Bcix eramax ii oOpoOku Ta 30epiranHs, QyOJIOBaHHsS Ta apXiByBaHHS iHQopmauii. Bxkuti yci HeoOximHi
3aX0JI¥ 111010 KOHTPOJIIO TOCTYILY JI0 iH(popMallil Ta IPUMIIICHh TOBAPHUCTBA CTOPOHHIX 0OCI0.

3 MeTO HeJOMyIIEeHHs Ta MiHiMi3allii BIUINBY MPABOBOTO PH3HKY SIK CKJIAJI0OBOI OMEPAIiHHOTO PH3HUKY
3MIACHIOETBCSI UYITKE PO3MEXKYBaHHS IOBHOBRXEHb Ta BIAMOBIAAIbHOCTI MK OpraHamMH YIpPaBJIiHHS,
MOCaZOBUMH 0co0aMHu Ta MpaliBHUKaMH TOBapHCTBA, PErIaMEHTYBaHHS IX IOBHOBaKEHb Ta OOOB'SI3KiB
BIJIMIOBITHUIMHU TIOJIOKECHHSMH Ta IIOCAJOBUMH IHCTPYKIISIMH, CBO€YacHe iH(OPMYBaHHS TpAIliBHHUKIB
ToBapucTBa Npo 3MiHU y 3aKOHOJABCTBI, a TAKOXK y BHYTPIlIHIX AoKyMeHTax ToBapucTsa. Po3pobneni Tumosi
(hopMH JOrOBOPIB Ta 1HIIMX TOKYMEHTIB.
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8.5. Ynpapiainnsa kanirajaom

KY A posrisinae ymnpapiinss KamitaroM @oHIy sIK CUCTeMY MPUHIIKIIB Ta METOIB pO3pOOKH 1 peaizariii
VIPaBIiHCBKUX PilleHb, MOB'A3aHMX 3 ONTHMAIBHUM (POpMyBaHHSIM KalliTally 3 pPI3HOMAaHITHHX JDKEpen, a
TakoX 3a0e3neucHHsIM e(h)eKTUBHOTO HOIro BUKOPUCTAHHA y AisuibHOCTI PoHay. KiIro4oBi MUTaHHS Ta MOTOYHI
pIIIeHHS, IO BIUTMBAIOTH HA 00CAT 1 CTPYKTYpY KalliTally, a TaKOX JDKepeaa Horo GopMyBaHHS, PO3TIIAIAIOTHCS
ynpaBiiHCBKUM mepcoHaroM KYA. MexaHi3M ynpaBiiHHS KamiTaloMm mependadae 4iTKy MOCTAaHOBKY ILIJIEH 1
3aBJaHb yMpaBJiHHs KaliTalloM, a TaKOXX KOHTPOJb 32 iX NTOTPUMAHHSM Yy 3BITHOMY MEpiOAi; YAOCKOHAJICHHS
METOJIMKYA BHW3HAYEHHS W aHaiily BUKOPWCTAHHS YCiX BHIIB KamiTady; pO3pOOJeHHs 3arajbHOi cTpaTerii
yIpaBIiHHS KaIliTAIOM.

VYnpasnincekuii nepconan KYA 3xificHIOE OTJisiA CTPYKTYpH KamiTaly Ha KiHElb KOXKHOTO 3BITHOTO
nepiony. IIpu boMy MpOBOAMTHCS aHaJi3 BApTOCTI KamiTary, HOro CTpyKTypa Ta MOXJIHBI pu3ukd. Ha ocHOBI
oTpuMaHuX BUCHOBKIB KYA 31iHCHIOE peryitoBaHHA KaIliTaly HUITXOM 3aTydeHHs JOJATKOBOTO KamiTamy abo
¢iHaHCYBaHHS, a TAKOX BHUIUIATH JUBIACHAIB YYaCHUKaM Ta MOTAIICHHS iCHYIOUHX MO3UK. CHcTeMa yrpaBiiHHS
KaImTajioM MOXKe KOPWUTYBAaTHCh 3 ypaxyBaHHSIM 3MiH B OMeEpaliifHOMY CepelOBHINi, TEHACHIIAX PUHKY abo
CTpaTerii pO3BHUTKY.

VYrpapmniHHS KaIliTaloM CIPsIMOBAHO Ha TOCATHEHHS HACTYITHUX LJICH:

- 30eperTy cupoMoXxHICTh DOHIY TPOJOBKYBATH CBOIO JISUTBHICTh TakK, 1100 BiH 1 Haaali 3a0e3rmeuyBaB
noxix muist yaacHuKiB POHIY Ta BUIIATH IHIIMM 3aIliKaBIEHUM CTOPOHAM;

- 3a0e3MeYnTH HAICKHIHA MPUOYTOK yYaCHIKAM TOBAPHCTBA 3aB/ISKH 1HBECTYBaHHIO y () iHAHCOBI aKTHBH,
110 BiJINIOBIIAIOTh PIBHIO PU3UKY, Ta SIKI BU3HAYCHI IHBECTUIIIITHOIO JCKIIapalli€ro;

- IOTPUMaHHSI BHMOT JO KamiTaldy, BCTAaHOBJICHHUX PETYISITOpoM, 1 3abe3medeHHst 3maTHOCTI DoHmY
(hYHKIIIOHYBaTH B IKOCTi O€3IepEepBHOTO JIIF0YOT0 HE MEHIIIE CTPOKY, Ha KW BiH CTBOPIOBABCS.

OCHOBHMMH HOPMAaTHBHO-TIPABOBHMHU aKTaMH, IO PETYNIOIOTh MOPSJOK BU3HAUCHHS BapTOCTI YUCTHX
aKTHBIB 1HCTUTYTIB CHUIPHOTO 1HBECTYBaHHA Ta IMOPSAOK, CTPOKH TMOAaHHS Ta ckiaja iHdopmarii mpo
pe3yIbTaTH JiSUTBHOCTI Ta PO3PaxyHOK BAapPTOCTI YMCTHX AaKTHBIB 1HCTUTYTIB CHUIBHOTO iHBECTYBaHHA €,
BinnoBigno, pimmenHs HKIII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmxenHs [lonokeHHS MPO MOPSIOK
BU3HAYEHHsI BapTOCTI YMCTHX AaKTHBIB 1HCTUTYTIB CIiIbHOro iHBecTyBaHHs» Ta pimeHHs HKIIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3arBepmxenHs llonoxeHHS MPO MOPSIOK CKIaNaHHS Ta PO3KPUTTS iH(opmarii
KOMITIAHISIMH 3 YNPaBIiHHA aKTHBAMH Ta OCOO0AMHM, IO 3AIHCHIOIOTH YMPAaBIIHHA aKTUBAMHU HelEp:KaBHUX
MEHCIHHMX (OHMIB, Ta TOJAHHS BIAMOBIAHUX MOKYMEHTIB a0 HamioHambHOi KOMICii 3 I[IHHMX MamepiB Ta
(hOHIIOBOTO PHHKYY.

BapTicTh 4nMCTHX aKTHBIB - BENTMYHMHA, IIO BU3HAYAETHCSA SK PI3HUISI MK CyMOIO aKTHBIB iHCTHTYTY
CHITFHOTO 1HBECTYBaHHsI 3 YpaxyBaHHSM iX PHHKOBOI BapTOCTi i po3MipoM 3000B’s13aHb IHCTUTYTY CIiJIBHOTO
iHBECTYBaHHSI.

okasimk 3HaueHHs OKa3HUKA CTAHOM Ha
31.12.2024 31.03.2025

CyMa aKTHBiB, THC.TDH. 8045 7766
Cyma 3000B’s13aHb, TUC.TPH. 30 -
BapTicTh YnCTHX aKTHBIB, THC.TPH. 8015 7766
KinbkicTp akmii, Mo 3HaxXosThCs Y 00iTy, Of. 8400000 8400000
HowminaneHa BapTicCTh OHIET akIlii, TpH. 1,00 1,00
Bapricts unctux aktuBiB @OHAY B pO3paxyHKY Ha OJHY aKIlifo, 0,001 0,001
THUC.TPH.

[IpoTsiroM 3BiTHOTO MEPioy BUILIATH (IUBIIEHAN) YIACHUKAM He 31 CHIOBAITUCS.

Indopmariss momo BiAMOBIAHOCTI po3Mipy craryTHOro Kamitawmy @®oHay MiHIMATEHOMY pO3MIpY,
BCTaHOBJIICHOMY 3aKOHOAaBCTBOM. Bumoramm 4.l cr. 13 3akony VYkpainu «[Ipo IHCTUTYTH CHiJIBHOTO
igBectyBanHs» Big 05.07.2012 p. Ne 5080-VI BcraHoBiieHMH MiHIMadbHUHA pPO3MIp CTaTyTHOrO KarliTanmy
KOPIOpaTuBHOTO (OHIY, SKUHA MOBHHEH NopiBHIOBaTH 1250 MiHIMaNBHUX 3apOOITHUX IHIAT Y MICSYHOMY
PO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JieHb peectpaliii DoHmy K opuarndHoi ocodu. Po3mip 3apeecTpoBaHOro
crarytHoro kamitany ®onmy Ha 29.12.2023p. (marta mepkaBHOI peecrpaiiii QoHAY sSIK FOPUANIHOI 0cOOM)
cknagae 8400 Tuc. TpH., TAKUM YHHOM PO3MIp 3apEECTPOBAHOTO CTATYTHOTO KamTaly BiJAIOBiJa€ BUMOTam
3aKOHOJIaBCTBA III0I0 PO3MIPY HOro MiHIMAJILHOTO PO3MIpYy.

Inghopmauin wooo ineecmuyitinoi norimuxu. lapectuiilina mnositnka MoHAY MOJArae B PO3MILICHHI
KOIUTiB CHiNbHOrO iHBecTyBaHHA (POHIOY B aKkTHBH, CKJIaJ Ta CTPYKTypa SKHX HE CylepedyaTb YHMHHOMY
3aKOHOJABCTBY 1 fIKi, Ha MOINAL OcoOH, sKa 3AIHCHIOE YNPAaBIiHHS aKTUBaMHM, 3a0€3MeUylOTh ONTHMAaJIbHE
CHIBBIHOIICHHS MIXK iX JIOXOJHICTIO Ta HaAiiHicTI0O. OCHOBHI HAIIPSIMKM 1HBECTUIIIHOT [iSIBHOCTI, PU3UKH, 1110
MoB’si3aHI 3 1HBECTYBaHHAM Ta OOMEXKEHHS iHBeCTHULIMHOI gisuibHOCTI DOHAY BH3HAYAIOTHCS HOTO
[HBeCTHIIIHOIO IEKIIapalli€lo.

Poooma cnysycou ewympiwnvozo ayoumy. BimnosimHo no 4uHHOro 3akoHomaBctBa B TOB KVYA
«YKPATHCBKUM KAIIITAJI» cTBOpeHa ciyx0a BHYTpIIIHEOIO ayauTy (KOHTPONIO), JisUIbHICTH SIKO
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http://zakon3.rada.gov.ua/laws/show/5080-17/page?text=%F7%E8%F1%F2#w12

pernaMentyetsesl  «l[loNoOXKEHHAM Mpo Ciy>k0y BHYTPIIIHBOTO ayauTy (KOHTPOJIO)», PpEHaKiis SKOTro
3aTBepKeHa 3araabHUME 300paMu YuacHUKIB (mporokoi Ne 12/12/12/2 Bix 12.12.2012 poky).

BHyTpimHi#i ayauT (KOHTPOJIb), SIK CHCTEMa KOHTPOJIIO 3a AisuipHicTI0O KoMmaHii Mae Ha MeTi OLIHKY Ta
BJOCKOHAJICHHS] CHCTEMHU BHYTPILIHBOTO KOHTpO0 ToBapucTaa.

Cnyx0a BHYTPIIIHBOTO ayAWTy (KOHTPOIIO) Oepe ydacTh B YAOCKOHAJIEHHI CHUCTEMH YIPaBIiHHSI
pU3HMKaMH{, BHYTPIIIHEOTO KOHTPOJIO 1 KOPIIOPATUBHOTO YIPABIiHHS 3 METOIO 3a0€3MeueHHS:

- e()eKTUBHOCTI MPOIIECY yNPaBIiHHS PH3UKAMU;

- HaJiltHOCTI, aJIeKBaTHOCTI Ta e(DeKTHUBHOCTI CHCTEMH BHYTPIIITHHOTO KOHTPOJTIO;

- e(heKTHBHOTO KOPITOPATHBHOTO YIIPABIIIHHS;

- MOBHOTH Ta AOCTOBIPHOCTI (hiHAHCOBOI 1 yNpaBIiHCHKOI iHPOpPMALIii;

- notpuManHs @OHIOM BUMOT 3aKOHOAABCTBA Y KpaiHu.

BuytpimmHiii ayautr (xoHTponb) B Kommnanii 3miHCHIOETBCS 0CO000, MPH3HAYEHOIO 3a PIIICHHAM
3aranpHuX 360piB yUaCHHKIB Ha Tocagy BHYTpimHboro aymauTopa TOB KYA «YKPATHCHKUIN KAIIITAJDy,
sKa MiATOPSAAKOBY€ETHCS Ta 3BITYETHCS MEpe] HUMHU.

HasiBHa crcTeMa BHYTPIIIHBOIO ayauTy, po3poGneHa Ta 3amposamkena TOB KYA «YKPAIHCHKUH
KAIIITAJl», BiamoBimae BHMOTaM YHHHOTO 3aKOHOJABCTBA, MIHIMI3Y€ PH3HKH, IOB’S3aHI 3 ISUIBHICTIO
ToBapucTBa, Ta € HOCTaTHBHOIO Ul CKJIaAaHHs (iHAHCOBOI 3BITHOCTI, SIKa HE MICTUTH CYTTEBUX BHKDPHBICHB
YHACTIIOK IIaxpaicTsa abo MOMUIIKH.

8.6. Po3kputTs onepauiiiHoro cepeaoBuina

®onx (QyHKLIOHYE B HECTaOUTLHOMY CEpEIOBHILI, IIO MOB'SI3aHO 3 TIHMOOKOI E€KOHOMIYHOIO KPH30I0,
MOJIITUYHOI0 HECTaOIIBHICTIO Ta 3ampOBa/DKEHUM BOEHHUM CTaHOM B YkpaiHi. o 3ymoBmroe mpobremwu
MiATOTOBKM TPOTHO3HOT iHQopmamii g dvac BiHM (iCHye BHCOKIH CTyHiHb HEBH3HAYEHOCTI,
Herepen0ayyBaHiCTh MaKpOCKOHOMIYHHUX KpHUTEPiiB, HEBU3HAUCHICTh MaiOyTHIX TpoLIOBHMX MoOToKiB). Ha
MOCTIHHIA OCHOBI 3MIACHIOETHCS aHAJI3 OIIIHKK PHU3WKIB, TOB‘S3aHAX 3 PE3EPBOM OUIKYBAHHX KPEAUTHUX
30uTKiB. HEMOXIIHBO JOCTOBIPHO OLIHWTH €(PEeKT BIUIMBY MOTOYHOI eKOHOMIYHOI CUTYyaIlil Ha (piHAHCOBUH CTaH
®onny. Y pe3ynbTaTi BHHUKAE HEBH3HAYCHICTH, SIKA MOXE BIUIMHYTH Ha MailOyTHI omepallii Ta MOXXJIHBICTh
30epeskeHHs BapToCTi Horo akTuBiB. Ll ¢iHaHCOBa 3BITHICTH HE BKIIOYAE KOAHUX KOPHUT'YBaHb, SIKI MOXYTh
BUHUKHYTH B DPE3yJbTaTi Takoi HeBHM3HadeHOCTI. IIpo Taki kopuryBaHHS Oy/ie TMOBIIOMIIEHO, SIKIIO BOHH
CTaHyTh BiIOMi Ta 3MOXKYTh OYTH OILliHEH1

8.7. Ioxii nmic.is 3BiTHOL AaTH

s mpomixkaa (hiHaHCOBa 3BITHICTB 3aTBepKeHa 0 BUTycKy 25.04.2025 poxky.

[Monii micys natu GayaHcy, o BinOyBanucs Oe3nocepeHbo B DOHII Ta EKOHOMIYHOMY CEPEIOBHIL, HE
Maiu cyTTeBui BIuiB Ha ¢inancouid ctad AT «EJIIHI'TOH» ta He € Takumu, mo BuMaraiu O BiqoOpakeHHS
y ¢inancoBiii 3BiTHOCTI PoHy cTanoMm Ha 31.03.2025 poxy a00 pO3KpUTTS B JaHUX MPUMITKAX.

[H11i moail miciist 3BITHOI 1aTu:

Tloain HasBHicTh
[puiHATTA pillieHHS MOA0 peopraHizanii ToBapucTea Hi
OroJromeH s TUIaHy PO MPUIWHEHHS TisUTBHOCTI Hi
OronomeHHs PO 3HAYHY PECTPYKTYpH3alio ado Mpo MovaTok ii 3a1poBaKeHHs Hi
IcToTHI MpUAOaHH aKTUBIB, KITaCHU(IiKaIlis aKTHBIB K YTPUMYBAHUX IS TPOAAXKY, Hi
iHIII BUOYTTS aKTHBIB 200 EKCIIPOTIpiallisi 3SHAYHUX AKTHUBIB YPSIOM
3HumIeHHs (BTpara) akTuBiB ToBaprcTBa BHACTIIOK ITOXKEXKI, aBapii, CTHXIHHOTO Hi
Jmxa abo 1HIIo1 Haa3BUYaWHOT 1ol
3HayHi omeparii 31 3BUYATHIMH aKI[isIMA Ta OTIepallii 3 MOTCHIIHHUMH 3BHYATHIMHU Hi
aKI[isIMH TS AaTH OaNaHCy
AHOMabHO BeJMKI 3MIHU MICIIs 1aTH OajaHCy B [iHAX Ha akTHUBH abo B Kypcax Hi
00MiHy iHO3eMHHX BaJIOT
[TpuiHATTS 3aKOHOJABYMX AKTIB, SIKi BIUIMBAIOTH HA JisUIbHICTH ToBapuCTBa Hi
[TpuiiHATTA 3HAYHKX 3000B’s13aHb a00 HenependaueHnx 30008’ s13aHb, HATPUKIIA, Hi
YHACJIZIOK HaJaHHsI 3HAUYHHUX TapaHTiit
ITowaTok KPyMHOTO CYOBOTO MPOIECY, 10 BUHUK BUKJIFOYHO BHACIIIOK MO, sIKi Hi
BiOyHCs micis JaTH OaaHcy
JluBineHnu 3a 3BITHHIA MEePio]] OTOJIONMIEH] MiAMPUEMCTBOM TICHsI TaTH OajaHcy Hi
YkaJeHHs] KOHTPAKTIB MO0 3HAYHUX KalMiTaJbHUX 1 ()iHAHCOBUX iHBECTHUITIH Hi
Oronomennst 6aHkpoToM nebiTopa ToBapucTBa, 3a00pTOBaHICTh SKOTO PAHIIIE Hi
OyJa BU3HAHA CYMHIBHOIO.
[lepeoniHka akTHBIB Micysl 3BITHOT IaTH, KA CBITYUTH NPO CTiliKe 3HIDKEHHS iXHbOT Hi
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BapTOCTI, BU3HAYEHOI Ha jaTy OayaHcy.

[Mponax 3anacis, SIKUH CBITYUTH IIPO HEOOIPYHTOBAHICTB OLIHKHM YUCTOI BApTOCTI iX Hi
peaiizauii Ha 1aTy OajaHcy
BusiBiieHHs1 TOMMIIOK 200 MOpPYLIEHb 3aKOHOAABCTBA, L0 MPHU3BEIH JI0 Hi

TIepeKpPyICHHS JaHUX (PiHAHCOBOI 3BITHOCTI

—

Kepignuk TOB KY A «YkpaiHcbkuii karitanm JlaxTapenko H.B.

VKPATHCHRKHIT
KATHTA(
32134452

Ykonosa 1.C.
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