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3BiT npo ¢pinancoBuUii cTaH
cranoM Ha 31.12.2024 poky

HpumiTkn 31.12.2024
AKTHUBHU
[MoTouni akTUBHU
TpprOBenLHa Ta 1HIa TOTOYHA e0iTopchka 3a00prosa 71 3005
HICTb
I'pomioBi KomTH Ta iX €KBiBaJIEHTH 7.2 5040
3arajpHa cyMa MOTOYHUX AKTHBIB 8045
3arajibHa cyMa aKTHBIB 8045
BJIACHUM KAITITAJI TA 3060B’SI3AHHSI
Baacuuii kamitan
CraryTHu# Kamitan 7.3 135000
Heposnozainenuii npudyTok 7.3 (385)
Heommayenuii kamitan 7.3 (126600)
3arajibHa cyMa BJIACHOI'O KaIiTaly 8015
3000B's13aHHA
TopFOBenbga Ta iHIIIAa MOTOYHA KPEJUTOPChKa 74 30
3a00pTroBaHICTh
3arajbHa cyMa NOTOYHHUX 3000B's13aHb 30
3arajgbHa cyMa 3000B's13aHb 30
3arajibHa cymMa BJIACHOTO KAMiTaJly Ta 3000B’A3aHb 8045
3BIT PO CYKYITHUM JOXI/I,
npudyToK Ta 30UTOK, 32 (PYHKUIEI0 BUTPAT
3a nepion , mo 3akinuuBes 31.12.2024 poxy
01.01.2024-
HpumiTkn  31.12.2024
[Hmn goxonu 7.5 767
AJIMiHICTpaTHBHI BUTPaTH 7.6 (1146)
IHnni BuTpatu 7.6 (D)
IIpudyTok (30MTOK) Bix onepaniiHoi AislILHOCTI 1.7 (380)
[pudyrok (30MTOK) 10 ONOAATKYBAHHS 7.7 (380)
IpuéyTox (30MTOK) 7.7 (380)

[HIIMit cykynHui 1oxin

Ycboro cykynHuii 10xix(30MToK) 3a 3BiTHHIT mepion (380)

3BiT NMpo pyX rpoIIOBHX KOIITIB (32 MPSAMHUM METOAOM)
3a mepion, mo 3akinunses 31.12.2024 poxy

01.01.2024-
Mpumitkn  31.12.2024
I'pomioBi moTokm Bia (1Jis1) onepauiiHoi AistabHOCTI

[HIIi HaTXOKEHHS Bifl OTIEPAIifHOT ISUTBHOCTI 7.2 9127
Bururati mocraganbHUKaM 3a TOBAPH Ta MOCIYTH (652)
[HOT BUTIIATH TPOIIOBUX KOUITIB 32 ONEPAIiifHOIO iSIbHICTIO 7.2 (8835)
Yucri rpoiioBi moTokM Bix onepauiiiHoi gisisibHOCTI (360)

(BukopucTaHi B onepauiiiniii nisyibHOCTI)

(muc.2cpn)

31.12.2023

8400
8400
8400

8400
®)
8395

8400

(muc.2cpn)

01.01.2023-
31.12.2023

()
(5)
(5)
(5)

()

(muc.2cpn)

01.01.2023-
31.12.2023



01.01.2024- 01.01.2023-
Hpumitkn  31.12.2024 31.12.2023
I'poioBi moTokm Bia (1J1s1) onepaniiHol AissabHOCTI
I'poiosi moroku Bix (171s1) inBecTHLiHOI KigILHOCTI (3000) -
[Hmi HagxomKeHHs (BUOYTTS) TPOIIOBHX KOIITIB 7.2 (3000) -
Yucri rpomoBi moToku Bix iHBecTHHIiHOT AisibHOCTI (3000) )
(BukopucTaHi y inBecTuniiiniii nissibHoCTI)
I'pomroBi moroxu Bix (a,151) pinancoBoi AisIbHOCTI
HapgxomkeHHs Bl BUILYCKY aKmii 7.3 - 8400
Yucri rpomoBi noToku Bix ¢pinaHcoBoi AisIbHOCTI )
(BuKopucTaHi y ¢iHaHCOBIl TiTbHOCTI) 8400
Yucre 30ib1IeHHS (3MEHIIEHHS) TPOLIOBUX KOIITIB Ta iX eKBiBaIeHTIB (3360) -
I'pomoBi komTH Ta iX eKBiBaJeHTH HA MOYATOK nepioay 8400 -
I'pouroBi komTH Ta iX eKBiBaJeHTH Ha KiHelb mepioxy 5040 8400
3BiT npo 3minu B kamiTasi
3a mepion, mo 3akinuuses 31.12.2024 poxy
(muc.2cpn)
Heposnoainenuit Heomnna-
CraryrHuii  JlogaTkoBuil npudyTOK (HEMOKPUTHUMH YeHu i Ycboro
TMpumiTku Kamirasa Kamirasu 30MTOK) Kamirana Kamirana
Sanumoxk na 31.12.2022p. 0 0 0 (0) 0
Yucrtuii npudyToK (36MTOK) - - (5) - (5)
3a 3BiTHHI1 2023 pik
BHecku 10 Kamitany 7.3 8400 - - (8400) -
HorayJeHHs{ 3a00pProBaHoOCTI ) ) ) 8400 8400
3 Kamitany 7.3
Baaumoxk na 31.12.2023p. 8400 0 (5) (0) 8395
Yucruii mpubyTok(36UTOK) 7.3,7.7 - - (380) - (380)
3a 3BiTHUH 2024 pix
Buecku 10 kamiTtany 7.3 126600 - - (126600) -
3anumoxk na 31.12.2024p. 135000 0 (385) (126600) 8015




Ipumitkn 10 npomizkHOI PiHAHCOBOI 3BITHOCTI
3a nmepioa, mo 3akinuuBces 31.12.2024 poky

1. 3araabna indopmanis

1.1. Indopmanisi npo KopnopaTuBHMIi iHBecTHIIHHUH doHT

Ilogna/ckopouena nazea. AXuioHepHE TOBapUCTBO  «3aKkpuTHi HeAMBEepcU(DIKOBAaHUH  BEHUYpPHHH
kopriopatuBHMH iHBecTHIiHHMN Gorm «EJIIHI'TOH»/ AT «EJITHI' TOH» (mani — ®onx, ToBapucTBo)
Koo EJIPIIOY: 45241082

Jlama ma nomep oepacasnoi peecmpauii: 29.12.2023p., 1000681020000066335

Jlama ma nomep ceiooymea npo éHeceHHs KOPHOPAMUBHO20 IHEECMUUIIIHO020 (hoHdY 00 EOunoz20
oeporcagnozo Peecmpy incmumymie cninonozo ineecmyeanna(€/IPICI):

Caigonro Ne 01576 Bin 18 ciuns 2024 poky.

Peeccmpauiiinuii koo €/IPICI: 13301576

Cmpok dianvrnocmi: 30 (TpuaIATH) POKiB 3 MOMeHTY BHeceHHS Ponny g0 €/IPICL

HOpuouuna aopeca (Micyeznaxoosicenns).

Vxpaina, 02094, micto Kuis, Byn.Ilonpasku FOpis, 6ynuHok 6, odic 15

Opeanizayiiino-npasosa gpopma: THIII OPT AHIBALIMTHO-TIPABOBI ®OPMU.

Odiyitina cmopinka 6 Inmepnemi, na aiii docmynna ingpopmauisn npo @onay:
http://ukrkapital.uafin.net/pages/fondi/eling

AT «EJIITHI'TOH» € iHCTUTYTOM CIIITFHOTO iIHBECTYBaHHS, SIKE HAa/Ia€ TIOCIYTH Ha PUHKY [IHHUX MaIepiB,
sIKe 1CHY€ y (OpMi aKI[IOHEPHOTO TOBApPHCTBA Ta 3MIHCHIOE BHKJIFOYHO JiSUIBHICTh 13 CHUIBHOTO 1HBECTYBAHHS.
[IpoBakeHHS JISUIBHOCTI 13 CHUIBHOTO I1HBECTYBaHHS 3JIMCHIOEThCS TOBApUCTBOM 3 JIaTH BKJIFOYCHHS
ToBapuctBa mo €muHoro HepxaBHoro Peectpy IHctutyTiB CmineHOro IHBecTyBaHHS, 1 B MEXaX CTPOKY
JSUTBHOCTI Ha KU Oyiio cTBopeHo ToBapucTBO.

AT «EJIIH[TOH» € iHCTUTYTOM CIUJILHOTO IHBECTYBaHHS 3aKpUTOrO THUIY 0e3 3000B’s3aHb MO0
BUKYITy €MITOBaHHMX HUM I[IHHUX ITalepiB 1O MOMEHTY WOTO MPUITUHEHHS. TOBapuCTBO € iIHCTUTYTOM CITUTEHOTO
iHBECTYBaHHS HeANBepCU(IKOBAHOTO BUIY, € CTPOKOBHM 1 TaKUM sike cTBopeHe Ha 30 (TpUIISITh) POKIB 3 1aTH
BHECCHHS OT0 10 €AMHOTO AEPKAaBHOTO PEECTPY IHCTHTYTIB CIIUIBHOTO iHBECTYBaHHS.

ToBapucTBO CTBOpEHE AK 3aKpHUTHN HeIuBepCcH(DIKOBaHWN BEHUYPHHI KOPIOPATHBHUN 1HBECTHIIMHUH
(hoHIT 3 METOI0 OTPUMAHHS MPUOYTKY IIJITXOM 3AiHCHEHHS MisIIFHOCTI i3 CHUIBHOTO iHBECTYBAaHHS.

penmerom mismibHOCTI AT «EJIIHI'TOH» € mpoBa/pKeHHS MiSTIBHOCTI i3 CHUIBHOTO 1HBECTYBaHHS,
MOB’s13aHOI 13 00’ €IHAHHAM (3aTy4eHHSM) Ta PO3MILICHHAM (BKJIAJCHHSIM) KOIITIB y4acHUKIB ToBapHcTBa Ta
JIOXOJIiB, OTPUMAaHUX TOBapUCTBOM Bifl 3/MilICHEHHS IisTTHHOCTI i3 CHUILHOTO iHBECTYBaHHSI.

OcuHoBauM BuaoM aisuibHOCTI AT «EJIIHI'TOH» €:

64.30 Tpactu, ponnu Ta noxiOHI GiHaHCOBI CyO'eKTH

HouipHix mianpueMcTs, (inil, MpeACTaBHUITB Ta IHIIMX BiAOKPEMIICHUX CTPYKTYPHUX ITiJIPO3LIiB
ToBapucTBO HE Mae.

ToBapHCTBO HE € KOHTPOJIEPOM/y4YaCHUKOM HEOAHKIBCHKOI (hiHAHCOBOI TPYIH Ta MiANPHEMCTBOM, IO
CTaHOBHTH CYCIIUILHHI 1HTEpEC.

VYnpaBninas aktuBamu PoHAy, BeleHHs OyXraiaTepchbKOro OOJIIKY Ta CKJIQHZAaHHS 3BITHOCTI 31MCHIOE
ToBapucTBO 3 OOMEXECHOI BiANOBiAaNbHICTIO KoMmnaHis 3 ympaBiiHHS akTHBaMH «YKpaiHCHKHH KarliTain
(maganmi - KYA) (Imentudikaniiiamii ko topuaumuHoi ocodu (€APIIOY): 33134452), axa nie Bia iMeHi, B
iHTepecax Ta 3a paxyHok AT «EJIBY/l» Ha miacrasi Jorosopy npo ynpasiinasa aktusamu Ne 21022024 Bix
21.02.2024p.

1.2. Indopmanist Ipo KOMIAHIIO 3 YIPABJIIHHA aKTUBAMH

Ilosna Hazea: ToBapucTBO 3 00MEXEHOI BimmoBimanbpHICTIO KomrmaHis 3 ympaBiiHHS aKTHBaMH
«YKpalHCHKHM KariTan

Ckopouena nazsa: TOB KY A «YxkpaiHchkuii Kartitam

Koo €JIPIIOY: 33134452

Jama ma nomep depoicasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensituni euou Oisnbnocmi, nomep, oama sudaui ma cmpok Oii niyensii: TlpodeciliHa TisIbHICTD Ha
(OHIOBOMY PHHKY — AiSUTBHICTB 3 YNPaBIiHHA aKTUBaMH iHCTUTYLIHHHUX iHBECTOPIB (IisUTBHICTD 3 yNpaBiHHS
aktuBamu). Jlinensis HamioHanpHOi komicii 3 wiHHMX namnepiB Ta (POHIOBOTO PUHKY Ha MPOBAKEHHS
npodeciiiHoi AiSIbHOCTI HAa (OHIAOBOMY PHHKY: - JISUIBHICTH 3 YIPAaBIiHHSA AaKTHBaMH IHCTHTYIIHHHX
IHBECTOpIB (IisIbHICTh 3 yNpaBIiHHS aKTHBaMH), IO BUAAaHA Ha mifcTaBi PimenHs HamioHameHoi KoMicii 3
miHHMX nanepiB Ta QoHmoBoro puHky Ne 785 Big 09.06.2015 p., crpok nxii minensii 3 20.07.2015p.
HEOOMEXKeHUil.


http://ukrkapital.uafin.net/pages/fondi/eling

Micyesnaxooacenns: 69035, m. 3anopixoks, Byi. Hezanexxnoi Ykpainu, Oyn. 62, kB. 46

ToBapucTBO 3 OOMEKEHOI BiAMoOBimanbHICTIO KoMmawnis 3 ympaBiaiHHS aKTHBaMU «YKpaiHChKUH
KaImTam 3apeecTpoBaHe B YKpaiHi Ta € pe3uJIcHTOM Y KpaiHu.

Odiyitina cmopinka 6 Iumepuemi, Ha saxiu OJocmynna ingopmayis npo KYVA ma @ono:
http://ukrkapital.uafin.net

1.3. Onuc eKOHOMIYHOTO cepeoBHUINA, B IKOMY (pyHKIiOHYEe DOHT:

IIpotsroM octaHHIX POKiB B YKpaiHi BiIOYBaJdNCh MOJITHYHI Ta €KOHOMIYHI 3MiHH, SKi BIUIMBAJIN Ha
TisuTbHICTP (piHaHCOBOTO pHUHKY. CTaOIIBHICTh €EKOHOMIKH YKpaiHU 3HAYHOIO MipOIO 3aJIe)KHUTh BiJ MONITHKA Ta
Iiil ypsiny, clpsMOBaHHX Ha pedopMyBaHHS aIMiHICTPaTWBHOI, (DiCKaTbHOI Ta MPaBOBOI CHUCTEM, a TaKOXK
eKOHOMIKM B Iisiomy. DoHI Tpalroe Ha PHHKAaxX KalliTally, TOMy Ma€ BHCOKY CTYIiHb 3aJIe)KHOCTI Bix
3aKOHO/IaBUYMX Ta EKOHOMIYHMX OOMexeHb. BpaxoByrounm CKIagHy €KOHOMIYHY CHTYaIlilo, aHali3
KOHKYPEHTHOTO CEpEJOBHUINA, BILUIUB 30BHIIIHIX Ta BHYTPIIHIX ()aKTOPiB, MPOTHO3M IIOAO PO3BUTKY PHHKY
¢inancoBux mocnyr Ykpainu, @oHn 1 Hajami cOpsAMOBYBaTHME CBOI 3yCHIUIS Ha 3alydeHHs Ta e(eKTUBHE
po3mimieHHs (IHAHCOBUX pECypCiB 1HBECTOpIB, MIATPUMKY JOBIOTPHBAIUX IMAPTHEPCHKUX BITHOCHH 3
KOHTpareHTaMH Ta 3a0e3MeueHHsT EKOHOMHOTO Ta PaIliOHAIbHOTO BUKOPUCTAaHHS KOIITIB.

24 motoro 2022 poky Pociliceka ®eneparisi po3noyana moBHOMAacIITaOHEe BiHCHKOBE BTOPTHEHHS B
VYkpainy Ta, BiAMOBIIHO 10 YKa3y npe3ujaeHTa Ykpainu «[Ipo BBeeHHS BOEHHOTO cTaHy B Ykpaini» Ne64/2022
Bix 24.02.2022p., 6yB BBe/IcHNI BOEHHAW CTaH Ha yCiif TepuTOpii YKpaiHu.

30potina arpecis Pociticekoi ®eneparniii Ta pocificbko-ykpaiHChka BifiHa Mae HaJ3BHYalHO 3HAYHI
HETaTHBHI HACIIAKY I CKOHOMIKM YKpaiHu, MacIiTaOu SIKUX MPOJOBXKYIOTh 301IbIITYBAaTUCh. BiliHA MPHU3BEIa
10 (pi3U9IHOTO pyHHYBaHHSI BUPOOHWYMX MOTYKHOCTEH Ta iHGPACTPYKTYpH, IOPYIICHHS JAHITFOTIB MTOCTadYaHHS,
30ibIIeHHS BUTpAT Oi3HECY, @ TAKOXK THMYACOBOT OKYMAIlil OKPEMIX TEPUTOPIH.

CroiBmpanst 3 MDKHapOJAHUMH TapTHEpaMH € OIHUM 13 KJIFOUOBHX UYWHHHUKIB MiATPUMKH
(yHKITIOHYBaHHS €KOHOMIKH B YMOBaxX IIOBHOMACIITaOHOI BIffHH Ta BiTHOBJIEHHS MICIIA ii 3aBEPIIICHHS.

BpaxoByroun BUIIEBHKIaJeHe, B TOMY YHCJIi BHACTIIOK HEBHU3HAYCHOCTI MO, MOB’S3aHHUX 31
BTOprHeHHAM Pocii B Ykpainy, siki MOKYTh CyTTEBO BIUIMHYTH Ha orepaiiiiHe cepenosuile B kpaini, @onn He
Ma€ MPaKTUYHOT MOKJIMBOCTI TOYHO Ta HAIIMHO OI[IHUTH KiJbKICHUM BIUIMB 3a3HaY€HUX TOJii Ha (QiHAHCOBHIA
cTaH i (piHaHCOBI pe3ynbTaTd nismbHOCTI DoHIY B MaliOyTHROMY. B TemepimHiil yac GoHJ yBaXXHO CIIAKYE 32
(hiHAHCOBMMH HACJIiJIKaMH, BUKJIMKAHUMH 3a3HAYCHUMU TIOJTIIMHU.

2. OcHoBa ckJagaHHs (PiHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICT DOHIY € (hiHAHCOBOIO 3BITHICTIO 3arajibHOTO MPU3HAYCHHS, sKa C(HOpPMOBaHA 3
METOIO JIOCTOBIPHO MOAaHHs (iHAHCOBOTO CTaHy, (JiHAHCOBHX PE3yJbTATiB JiSUILHOCTI Ta TPOIIOBHX MOTOKIB
@oHny I 3aM0BOJEHHS iH(POPMAMIHHUX TMOTPed MIMPOKOTO KOJIa KOPHCTYBadiB TpPH TMPUAHSTTI HAMH
€KOHOMIYHHX pinieHb. KOHIeNnTyalsHOK OCHOBOIO MPOMikHOI (iHaHCOBOI 3BiTHOCTI DOHAY, 32 mepiof, Mo
3akinuyetrbess 31.12.2024 poky, € Mixnaponni crangaptu inancoBoi 3BiTHocTi (MC®3), BKIO4aOuH
MixnaponHi crannaptu Oyxranrepcskoro ooniky (MCBO) ta Tnymauenns (KTM®3, I1KT), sugani Pamoro 3
MixHaponHux crannaptiB Oyxrantepcekoro ob6miky (PMCBO), B penakuii, unnHii Ha 31.12.2024 poky, sxi
oiniiiHO onpuirOAHEH]I Ha BeO-CalTi IIEHTPaIBHOTO OpraHy BUKOHABYOI BJaH, 10 3abe3nedye GopMyBaHHS
Jep>kaBHOT (DiHAHCOBOT MONITHUKY - MiHicTepcTBa (iHAHCIB YKpaiHH.

s piuna ¢iHaHCcOBa 3BITHICTH UWiTKO Ta 0€3 OyIb-IKHUX 3acTepPEeKEHb BiAMOBITaE BCIM BUMOTaM YHHHUX
MC®3 3 BpaxyBanHsM 3MmiH, BHeceHHX PMCBO cranom Ha 31.12.2024 poky, mOTprMaHHS SIKMX 3a0e3rnedye
JOCTOBIpHE TojaHHs iH(opmanii B (iHAHCOBIM 3BITHOCTI, a caMe — JOPEYHOI, JOCTOBIPHOI, 3iCTaBHOI Ta
3po3yMinoi iHdopMmarii.

[Ipu migrorosmi (iHAHCOBOI 3BITHOCTI TaKOX BpaxOBaHI BHMOTH HAIIOHAIGHUX 3aKOHOJABUMX Ta
HOPMAaTHUBHHUX aKTiB IIOJI0 OpraHi3alii i BeIeHHs OyXrajarepchbKoro 00Ky Ta CKIagaHHs (piHaHCOBOI 3BITHOCTI
B YKpaiHi, sKi He npoThpiyaTh BuMoram MC®3.

Hnst cknagaHHs (piHAaHCOBOi 3BITHOCTI KEPiBHULTBO BHUKOHYE OLIHKY BifOOpakeHHUX Yy (iHaHCOBOI
3BITHOCTI aKTHBIB, TACHBIB, JOXOIB Ta BUTPAT BUXOSIUH 3 KOHIICIIIi Oe31epepBHOIO (hyHKIIIOHYBaHHS.

Hara cknamanus 3BiTHOCTI: ctaHoM Ha 31.12.2024 poky.

3BITHICTh MPEJCTABJICHA Y THCAYaX IPUBEH O€3 IECSITUHHHUX 3HAKIB.

Batora nojansst 3BITHOCTI BiAMOBinae QyHKITIOHATIBHIN BAIOTI, SIKOK € HAI[IOHAIbHA BatOTa Y KpaiHu —
TPUBHSL.

L5 piuna ¢inaHcoBa 3BiTHICTH 3aTBepkeHa A0 Bumycky 27.02.2025 poxy. [Hmi ocobu He MaioTh mpaBa
BHOCHTH 3MiHH JI0 11i€1 piHaHCOBOT 3BITHOCTI MiCIs i1 3aTBEP/KEHHS 10 BUITYCKY.

Dopma ma nazeu ginancoeux 36imie
[NoBHu KOMIUIEKT QiHAHCOBOT 3BITHOCTI BKITFOYAE:
- 3BiT Tpo (hiHaHcoBMii cTan Ha 31.12.2024 poky;
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- 3BIT PO CYKYIHMH I0XiJ MpUOYTOK Ta 30MTOK, 3a (PyHKIIi€I0 BUTpAT 3a mepiof, mo 3akinuyeTbes 31.12.2024;
- 3BIT PO 3MIiHM y BJIACHOMY KaIliTaji 3a mepio, 1o 3akinayerbes 31.12.2024;
- 3BIiT PO PyX I'POLIOBUX KOIITIB 3a Mepiof, 1o 3akinayerses 31.12.2024;
- IPUMITKH, 10 MIiCTSATh CYTTEBY iH()OpPMALIiIO PO 0OIIKOBY MOJITHKY Ta iHII MOSICHEHHS;
- OPiBHSUIBHY 1H(QOPMAIIII0 CTOCOBHO MONEPETHHOTO MEPioay.
Bci (iraHCOBI 3BiTH TOBHOTO KOMIUIEKTY (hiHAHCOBOI 3BITHOCTI OJAIOTHCS 3 OAHAKOBOIO 3HAYHMICTIO.
BpaxoByroun monoxxenas MC®3 10 «KoncominoBana ¢inancoBa 3BiTHiCTEY», ICl € iHBecTHHIHHUM
Cy0 €KTOM TOCIIOJIapIOBaHHsI i HE KOHCOMIAYE CBOT TOYipHi MiAIpHUEMCTBA.

3. OcHoBa OUiHKH, 32CTOCOBAHA NMPH CKJIaAaHHi GpiHaAHCOBOI 3BiTHOCTI

3.1. locToBipHe noaganus ta Bignosignictr MC®3

[TinroToBka ¢iHaHCOBUX 3BIiTiB BimmoBigHO g0 MC®3 BHMarae 3acTOCYBaHHsS IMOIMEPE/IHIX OIIHOK Ta
npuITyIieHs. Li omiHKY mepiofnYHO IeperiaaaroThCs, Y BUMAIKy HeOO0XiTHOCTI KOPUTYBaHb, TaKi KOPUTYBaHHS
BiJOOpakatoThCsl y CKiali MpUOYyTKiB Ta 30UTKIB 3a MEpioj, KOJH PO HUX CTA€ BIIOMO.

s pinaHcoBa 3BITHICTh MIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBApTOCTI, CIIPAaBEIIHMBOI BAPTOCTI 200
amMopTH3aIliiiHoi coOiBapTocTi OKpemux (hiHAHCOBUX IHCTpYMEHTIB BiAmoBigHO A0 MC®3 9 «dinaHCOBI
IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METOJIIB OLIHKH (hiHAHCOBUX iHCTPYMEHTIB, Mo3BojeHNX MC®3 13 «Ominkn
3a CIIPaBeUINBOIO BapTicTIO». Taki METOAW OLIHKM BKJIIOYAIOTh BUKOPUCTAHHS OipKOBHX KOTHPYBaHb abo
JaHUX TPO TIOTOYHY PHHKOBY BapTICTh IHINIOTO aHAJOTIYHOTO 3a XapakTepoM IHCTPYMEHTY, aHali3
JTUCKOHTOBAaHNX TPOIIOBHMX TIOTOKIB a0o iHINI MOZeNi BHW3HAuUeHHS cIpaBeinBoi BapTocTi. [lepembadyBana
CTpaBeJINBa BapTiCTh (PiHAHCOBUX aKTHUBIB i 3000B’s3aHb BU3HAYAETHCS 3 BAKOPUCTAHHAM HasiBHOT iH(popMartii
PO PHHOK 1 BIAMOBITHUX METOIB OI[IHKH.

3.2.Po3kpurts ingopmanii npo de3nepepBHICTH AiSlJILHOCTI.

dinancoBa 3BiTHICTh TOBapHCTBa MiATOTOBICHA BUXOMISYH 3 MPHUITYIICHHS O€3MEepPepBHOCTI MisITBHOCTI,
BIJIMTOBI/THO /IO SIKOTO peaji3allisi akTUBIB i IMOTaIeHAS 30008’ A3aHb BiI0yBA€THCS B X0/ 3BUYANHOI JisSUTBHOCTI.
dinaHcoBa 3BITHICTh HE BKJIIOYAE KOPUTYBaHHS, sKi HeoOximHO Oyno © mpoBecTH B TOMY BUMAIKY, SIKOU
ToBapuCTBO HE MOTJIO MPOAOBKUTH MOJAINBIINE 3MiCHEHHS (iHAHCOBO-TOCIIONAPCHKOI MiSITBHOCTI BiIOBITHO
70 TIPUHIIMITIB Oe3MepepBHOCTI HisuTbHOCTI. OIHIOIOYN JOPEYHICTh TNPHUMIYIICHHS Mpo Oe3nepepBHICTD,
YIPaBIiHCHKHUI TIepcoHa Oepe 10 yBaru BCIO HAsBHY 1H(QOpMAIIIO 100 MaOyTHBOTO - MOHAiiMeHIIe Ha 12
MICSIIIB 3 KiHIIS 3BITHOTO TIEPioTy, ajie He OOMEKYIOUYHCh ITUM TIEPI0IOM.

3 24 mororo 2022 poky BignosimHo mo Hakasy llpesumenTta Ykpainu Ne64/2022 Big 24.02.2022 poky
BBEJICHUI BOEHHUU CTaH Yy 3B 53Ky 3 [MOBHOMACIITA0OHMM BTOPrHEHHsM Pociiichbkoi (emepallii Ha TEPUTOPIO
VYkpainu. B 3B’s13ky 3 HEBHU3HAYCHICTIO II[OJ0 TPUBAJIOCTI BiHHM, MaciITa0iB pyHHYBaHb MiAIPUEMCTB Ta
iH(pacTpYKTypH KpaiHW, TOMEPEIHIO OIMHKY MOTEHIIIHOTO (hiHAHCOBOTO BIUIMBY Ili€l MOl Ha ITOAAIBIINH
(iHaHCOBMI CTaH TOBApHCTBA HA JATy 3aTBEPIUKEHHS 3BITHOCTI BU3HAYMTH HEMOIKBO. Hapasi kepiBHMLTBO
BBa)kKa€ MOXKIIMBHM TIPOJIOBXKCHHS JIisTIBHOCTI TOBAPUCTBA B HAUOIMIKIOMY MaiiOyTHBOMY.

®doHJ HE Mae JIJIOBMX CTOCYHKIB 3 IOPHIMYHUMHU 4 (Di3UUHUMHU 0co0aMu, SKi 3HAXOISATHCS B
CaHKIIMHUX cruckax Jlep)kaBHOI CIy»OHM (hiHAHCOBOTrO MOHITOPHHTY (ocoOm-pesmmeHTH Pocii ta bimopyci).
dinaHCOBI TOCIYTH, IO HA/IAIOTHCSI TOBapUCTBOM, MAarOTh BUKIIOYHO HAILlIOHAIBHUI XapakTep, TOMY CaHKIIii
moxo Pocii ta Binopyci He MaroTh BIUTMBY Ha pe3yibTaT BeAeHHS JisuibHocTi ToBapHcTBa.

Ha naty 3aTBepmxenns ¢inancoBoi 3BiTHOCTI Don Ta KY A He 3HaXOIUTHCS B €MilleHTpi OOWOBUX Jiid,
IIOJI0 HasBHUX Ha OajaHCi aKTHWBIB BiJICYyTHA iH(OpMAIlis MIOAO BUSABJICHHS O3HAK iX 3HEIIHEHHS, BiJICYyTHE
TIOIITKOJ/PKEHHS YK 3HUIICHHS MaitHa. Y DoHJa npucyTHI [kepena ¢iHaHCYyBaHHS HEOOXiTHHX BHTpAT.

OnHak 3araJbHOEKOHOMiYHA CHTYyallis, IO CKJajacs BHACHiOK BOeHHOI arpecii Pocii mpusBoguts mo
LIJIOTO psAxy HeOe3MeYyHUX BIUIMBIB HA PE3yNbTaTH €KOHOMIYHOI IiSUTBHOCTI B IUJIOMY, a caMe: MOXKITUBE
MOIITKO/KEHHS a00 3HUIIEHHS MaTepiajbHUX aKTUBIB Cy0’€KTiB rOCHOJApIOBaHHs B MaliOyTHLOMY; 3aTpPUMAaHHS
aTexiB 3 00Ky JeOiTOpiB y 3B’S3Ky 3 MPHU3YNHHEHHSM (YaCTKOBHM MPU3YINHUHEHHSM) MisIIbHOCTI 3HAYHOT
YaCTUHM MiANPHEMCTB. B 3B’S3Ky 3 UM KEpiBHULTBO BpaxyBajio B Mojeni OLIHKM pe3epBYy MiJ OYiKyBaHi
KpeauTHI 30uTKH, 3atBepmkeHoi 21.02.2024p., MOX/IMBHI BIUIMB BIMHH Ha KOHTPAreHTIB, CTaH €KOHOMIKH B
[JIOMy Ta BIUIMB Ha BU3HAUCHHS pU3WKIB HactaHHs jaedonry. OuikyBaHWI BiJICOTOK HEIOOTPUMAHHS
IPOILIOBOrO MOTOKY Ta BiJICOTOK PU3UKY HacTaHHA Ae(oTy € cy0’€KTHBHOIO OLIIHKOIO, BU3HAYAIOTHCS] BUXOSIUU
3 00CTaBMH Ha IMOTOYHY JAaTy, BPaxOBYIOUM HEBIJOMHUII XxapakTep MailOyTHIX HOAid Ta HemependadyyBaHOCTI
BOEHHOI CHTyallii, Ta ii BIVIMB Ha MOJANBIIY JisUTBHICTH KOHTPAreHTiB. Y pa3i 3MiH 30BHIIIHIX (aKTOpiB,
BiJICOTKHM OYyIyTh NEPErsAaTUCh, BUXOSUH 13 TUX UM IHIIMX OOCTAaBHH.

3arayibHUI CTaH EKOHOMIKM YKpaiHM Wii dYac BOEHHMX il 3a3Ha€ KaracTpo(iyHMX HACHIJKiB.
HesBakatoun Ha JIOTIOMOTY 1HO3EMHHX JIepXKaB Ta TPOBEJNCHHUX Mochabiens 3 Ooky Biamu, KepiBHUIITBO
aJICKBATHO OIIIHIOE MOXKITUBICTh OKPEMHUX KOHTPAreHTIB MOHOBIIOBATH Yrojau npotsaroM 2024 poky. Buznauutu



TaKWi BIUIMB HEMOXKIIMBO, ajie Hapa3i KepiBHULTBO BBaYKa€ MOKJIMBUM HPOJIOBKEHHS JisUIbHOCTI TOBApUCTBA B
HaWOMIKIOMy MalilOyTHEOMY.

HeBimomuii xapaktep MailOyTHIX moniii Ta HemepenOadyBaHOCTI BOEHHOI CHTYyallii HE Aa€ MiATOTYBaTH
peabHUi MPOTHO3 TPOLIOBUX MOTOKIB HA MOJAIBIIMK MEpPio Ta 3pOOMTH aHalli3 LbOTrO0 MPOTHO3Y B paMKax
OIIHKY MaiOyTHIX Aifl KEepiBHHUIITBA, YyTPYJHEHO OIIHKY HAJIHHOCTI iCHYIOYOl Ha JaHWH 4dac iHopMarii mis
MPOTHO31B, CyMHIBHO BW3HAYUTH aJE€KBAaTHICTb MPHUITYIIEHb, AKi O MOrimm OYTH MOKIAJEHI y TMPOTHO3M.
KepiBHHLTBO BH3HAE, 1O 1Ii MOAIT BKa3ylOTh HA iCHYBaHHS CYTTEBOi HEBU3HAUYEHOCTI, 110 MOXKE MOCTaBUTHU i
3HaYHUH CyMHIB 3/IaTHICTh KOMITaHii IPOIOBKYBaTH CBOIO JiSUTbHICTH Ha O€3MepepBHiil OCHOBI.

3.3. Konnenuist cyTreBocTi y (pinaHCoBii 3BiTHOCTI

Konrneniist cyrreBocti y (iHaHcoBil 3BiTHOCTI BU3HadaeThcst B MCBO 1. 3rimHo 3i cTaHIApTOM CyTTEBI
MIPOITYCKH YH TIOMHJIKM MAlOTh MiCIIe TOJi, KOJM MOXKYTh TIOOJMHII a00 BCE Pa3oM BIUIMHYTH Ha TOCIIOAAPCHKI
pilleHHs, 0 NpUHAMAKOThCS KopucTyBauyamu (iHaHcoBOi 3BiTHOCTI Ha ii ocHOBi. Lleli mpuHIMI MOXe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBanHs ¢iHaHcoBoi iHdopmamii Ta ii po3kpurTs. BusHaueHHsS CyTTEBOCTI y
(hiHaHCOBIM 3BITHOCTI TPYHTYETHCA Ha HU3II YMHHHKIB, Cepel SKUX 3HAYaThCs: crenudika MismbHOCTI
MiIPUEMCTBA, TTPABOBA i EKOHOMIYHA CUTYaIlis, IKICTh CHCTEM OyXranTepii Ta BHyTPIIIHHOTO KOHTPOJIO.

Mexa cyrreBocTi B 00Ky DOHIY OkpeMux 00'€KTiB OOMIKY, 110 HAJICKATH JI0 aKTHBIB, 3000B'I3aHb Ta
BJIACHOTO KamiTajly MiIMPUEMCTBA BCTAHOBJIEHO Ha piBHI — 1 % BanroTu 6anaHcy;

- OKpeMHuX BUIIB AOXOHiB 1 BUTpaT — 2 % umcrtoro mpuOyTKy (30MTKY) MiAMPHEMCTBA. 3 METOIO
(dbopMyBaHHS IOKa3HUKIB (hJiHAHCOBOI 3BITHOCTI DOH/I BCTAHOBHUB MOPIT CYTTEBOCTI B po3Mipi | THC. IpH.

3.4 . Po3kpuTTH i BUKOHAHHA BUMOT 00 TAKCOHOMIl

BinmoBigHicTh BUMOTaM CKJIaJIaHHS 3BITHOCTI. BignmoBimHo Mo myHKTY 5 cratTi 12 3akony Ykpainu «llpo
OyxranTepchkuii 00K Ta iHAHCOBY 3BITHICTH B YKpaiHi» MiNPUEMCTBA, K1 3000B's13aHi ckiaaaTH GpiHAHCOBY
3BiTHICTE 32 MC®3, CKIIaAaroTh i MOAat0Th (DiIHAHCOBY 3BITHICTH HA OCHOBI TaKCOHOMIi )iHAHCOBOI 3BITHOCTI 32
MC®3 B equHOMY enekTporHOMY (opmari (iXBRL).

19 rpyans 2023 poky Ha 3aciganHi KomiteTy 3 yrpaBniHHS cucTeMor0 (piHaHCOBOI 3BITHOCTI, CTBOPEHOTO
BiamoBigHO A0 Memopanaymy Nel02/15 mpo B3a€MOpPO3yMIiHHS LIOAO PO3POOKH 1 3alpPOBAaIKEHHS CHCTEMH
(hirmancoBoi 3BiTHOCTI Bim 18.12.2017 poky, Oymo cxBaieHo enekTpoHHHUN (Gopmar Takconomii UA MCO3
XBRL 2022 poky, sikuii OyB po3poOJieHWH 3a JIOTOMOTOr0 NpoekTy “BmpoBamxkenns mnpaktuku €C 3
Oyxrantepcbkoro 00Ky, (hiHaHCOBOI 3BITHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enexkrponnuii dopmar
Takconomii UA MC®3 XBRL 2022 poky cxBalleHHH IS MOJAIBIIOTO BUKOPUCTAHHS Cy0’ €KTaMM 3BITYBaHHS
TIpH CKJIQJaHHI piuHOi (DiHAHCOBOI 3BITHOCTI B eNeKTPOHHOMY ¢opmati 3a 2022 pik Ta MPOMiXKHOI (hiHAHCOBOT
3BiTHOCTI 32 2023 pik (1 kBapTan 2023, miBpiuust 2023 ta neB’sTh Micsiuis 2023).

27 rpynns 2024 poky Ha 3aciganHi KoMiTeTy 3 ynpaBiiHHSI CHCTEMOO ()JiHAHCOBOI 3BITHOCTI, CTBOPEHOTO
BimmoBimHO 10 Memopanaymy Nel(02/15 mpo B3aeMOpo3yMiHHS HIOJO PO3POOKH 1 3amPOBAKEHHS CHUCTEMHU
¢inancoBoi 3BiTHOCcTi Bij 18.12.2017 poky, Oyno cxBaieHo enekrpoHHuil popmar Takconomii UA MCD3
XBRL 2023 poky, sikuii OyB po3poOJieHHH 3a JOMOMOror mpoekTy “BrpoBamxkenns npaktuku €C 3
Oyxrantepchkoro 00Ky, (hiHaHCOBOI 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enexrponnuii dopmar
Takconomii UA MC®3 XBRL 2023 poky cxBaneHHid sl TOAATIBIION0 BUKOPUCTAHHS Cy0’€KTaMH 3BITYyBaHHS
MpU CKJIJaHHI piuHOi (DiIHAHCOBOI 3BITHOCTI B elleKTpoHHOMY (opmati 3a 2023 pik Ta nmpoMikHOI (iHaHCOBOT
3BiTHOCTI 32 2024 pik (1 xBapran 2024, miBpiaus 2024 ta nes’sath Micsis 2024).

CranoMm Ha naty BWITYCKy IIi€i ¢iHancoBoi 3BiTHOCTI, TakcoHOMit0o UA iXBRL MC®3 nmns momaHHsS
¢inancoBoi 3BiTHOCTI 3a 2024 pik mie He omyOiKoBaHo, 1 HallioHanbHa KoMicist 3 IHHKUX nanepiB Ta (OHIOBOTO
pUHKY YKpaiHu Ie He IHIIII0BajIa MPOLIEC MOAAHHS B €IMHOMY €JIEKTPOHHOMY ()OopMaTti.

VY 3B’s3Ky 3 BBEACHHSIM BOEHHOTO cTaHy B Ykpaini 3akoHoM Ne2115-IX mepeabaueno, mo, 30kpema,
IOPUIINYHI 0COOM TOAalOTh (DIHAHCOBI, ayJUTOPCHKI 3BITH Ta OyAb-siKi 1HINI JOKYMEHTH, TOJAHHS SKHX
BUMAra€eThCsl BiJIMOBIJHO 70 HOPM YMHHOI'O 3aKOHOJABCTBA B JIOKYMEHTAJIbHIM Ta/ab0 B €JIEKTPOHHIN (opmi,
HPOTSATOM TPHOX MICSILIB IIiCIIsl IPUIIMHEHHS YU CKaCyBaHHS BOEHHOTO cTaHy abo cTaHy BiifHM 3a Bech mepiox
HETOAAHHS 3BITHOCTI 4X 000B’SI3Ky MOJATH JOKYMEHTH.

®onn mnanye miarorysatH 3BiTHICTH iXBRL ckiajieHy Ha oCHOBI TakcoHOMIT (piHaHCOBOT 3BITHOCTI 3a
MDKHapOJAHUMH CTaHaapTaMu (iHaHCOBOI 3BITHOCTI Ta MOAATH HOro KoiM OyJe AOCTYNHHUH aKTyalbHUH
¢hopmat TakcoHOMii.



3.5. Indopmauist npo BB 3miH 10 MC®3, npuiiasaTti cranom Ha 31.12.2024p., edpexTnBHA AaTa

AKHX HC HACTaJIa:

Ha3zBa HOBOIO

Xapakrep HaCTyIHOL

Hara, 3 sixoi

Jara, Ha siky

AHaJi3 BILIMBY

MC®3 3miHu a60 3MiH B BHMAara€rbes KOMIIaHis
00.1iK0Bil mosiTHIi 3aCTOCYBAHHS | IIAHY€
MC®3 BIIEpLIE
3aCTOCYBaTH
MC®3
[ompasku 1o YTO4YHEHHS MiAXOMiB 1 ciuns 2025 Kommanist [NomepenHiit aHasi3 okasye, 110
MCBO 21 10 OLIIHKH BaJIOT, SIKi poky IUTaHyE BIIPOBA/KEHHS 3MiH MO’KE BIUIMHYTH Ha!
«BincyTtHicTh HE € BITBHO 3aCTOCYBaTH OIIIHKY KYPCOBUX Pi3HHUIIb Y 3B SI3KY 13
MOXJIMBOCTI1 KOHBEPTOBAHNMH, a 3MiHHM 3 1aTH iX | 3aCTOCYBaHHSM YTOYHEHHX KPHUTEpiiB
oOMiHY» TaKOX KPUTEpiiB 000B’SI3KOBOTO BU3HAYEHHSI 0OMIHHOTO Kypcy;
OLIIHKH KypCiB 0OMiHY HaOyTTS HepepaxyHOK 3UIIKIB y BAIOTI, IO HE €
MIPU BiACYTHOCTI YHHHOCTI — 1 BIJIbBHO KOHBEPTOBAHOIO;
AaKTUBHOTO PHHKY ciuns 2025 MiAXOIM A0 PO3KPUTTS iH(opMmamii y
poky (hiHaHCOBIN 3BITHOCTI.
OcTraTo4Ha OL[iHKA BIUIUBY 3MiH 3HaXOAUTHCS B
mporieci 1 Oyze 3aBepiieHa 10 KiHis 1
kBaptaiy 2025 poky
[Tonpasku no [Monpasku perymotots | 1 ciuns 2026 Kommanist KommnaHist He Ma€ KOHTPAKTiB, SIKi CTOCYIOTBCS
MC®3 9 ta 001K iHaHCOBUX POKy IUIaHy€ BIJTHOBJIIOBAHO{ eJIEKTpOeHepTii abo
MC®3 7 IHCTPYMEHTIB, 3aCTOCYBaTH @JICKTPOCHEPTii, 3aIeKHOT BiJ] IPUPOTHUX
«KonTpakTn Ha OB’ SI3aHUX 3 3MiHHM 3 1aTt¥ iX | ¢akropiB. TakuM YMHOM, 3MiHH HE MAaTUMYTh
BiJHOBIIIOBaHY €JIEKTPOCHEPTIEL0, 000B’3KOBOTO CYTTEBOTO BIUIUBY Ha ()iHAHCOBY 3BITHICTH
CJIEKTPOCHEPTiI0 3aJIKHOIO BiJ HaOyTTS kommanii. Kommanis He IutaHye 3MiHIOBAaTH
MOTOJJHUX YMOB 200 YuHHOCTI — 1 00TIKOBY TOJITHKY Yy 3B’SI3KY 3 MU
IHIIAX TPUPOIHUX ciuns 2026 MOTIpaBKaMH
(axropiB pOKy
[opiuni [TokparmeHHs 1 ciuns 2026 Kommanist KommaHnist mpoBena aHasi3 3a3HauCHUX 3MiH Ta
TIOKPAIIEHHS J10 CIpsIMOBaHi Ha pOKy IUIaHYy€ IiHIIIa BUCHOBKY, II0 BOHU HE MaTHMYTh
MC®3 — Bunyck | yTOYHEHHS Ta 3aCTOCYBaTH CYTTEBOTO BIUIMBY Ha 11 piHAHCOBY 3BITHICTB,

11 MC®3 10, BIIOCKOHAJICHHS 3MIHHM 3 IaTH iX | OCKUIBKH IOTOYHI OOIKOBI MiXOAN BXKE
MC®3 9, MC®3 | cranmapriB Ajst 000B’3KOBOTO BIINIOBIIAIOTH MPUHIIMIIAM, YTOYHEHUM y
1, MCBO 7, HiABUILEHHS HaOyTTS LIOPIYHMX MOKpAaIeHHIX. BiamoigHo,
MC®3 7) 3pO3YMLJIOCTI Ta YHHHOCTI — 1 KOMITaHisl He O4iKy€e 3MiH Yy CBOIi 00MIKOBii
Y3TOKEHOCTI ciunst 2026 HOJNITHI 9¥ y (IHAHCOBUX MMOKa3HUKAX
00JIIKOBHX MiIXOIIB POKy
[Tonpasku 1o OHOBIICHHS KPUTEPIiB 1 ciuns 2026 Kommnanist KommnaHist mpoBena ouiHKy MOTEHIIHHOTO
kinacugikamii Ta Kknacugikamii POKy IUTaHYyE BIUIMBY 3MiH Ta JIiHILIa BUCHOBKY, IO 3MiHA
OIIHKH (inaHCOBUX 3aCTOCYBaTH HE MATHUMYTh CYTTEBOTO BIUIMBY Ha il
(iHaHCOBUX IHCTPYMEHTIB JIJIst 3MiHH 3 1aTh iX | ¢iHaHCOBY 3BiTHICTH. [loTOUHA KIacudikamis
IHCTpYMEHTIB BpaxyBaHHS CKIaIHUX 000B’3KOBOTO (hiHaHCOBHX IHCTPYMEHTIB BiIMOBiTae
(TompaBKH 10 (iHaHCOBUX TPOIYKTIiB HaOyTTS OHOBJICHHM KPUTEPisM, TOMY 3MiHH HE
MC®3 9 ta yuHHOCTI — 1 NOTPeOYIOTh Ieperisiay 00IiKOBOT MO THKH
MC®3 7). ciunst 2026 a00 T0IaTKOBHX PO3KPHUTTIB
POKy
MC®3 18 BrpoBamxenns MC®3 | 1 ciunas 2027 Kommanis BrpoBamxennss MC®3 18 cyTTeBo BIUTHHE Ha
«[lomanHs Ta 18 mepenbaugae POKy TUTaHYE (hiHaHCOBY 3BITHICTH KOMITaHii, 30KpeMa:
PO3KpHUTTS y (dyHIaMeHTaIbHI 3aCTOCYBaTH Heo0xignicTh nmeperasay 00,1ikoBoi

(inaHCOBIH
3BITHOCTI»

3MiHH Y MAXOM1 10
CTPYKTYPH Ta MOAaHHS
(iHaHCOBOT 3BITHOCTI.
Hogwuii cranmapt
BCTaHOBITIOE €TUHI
BHMOTH JI0
knacugikarii, moganHsa
Ta PO3KPUTTA
¢inancoBOT
iHpopmariii, o
BKJIIOYAE:
YnopsaakyBaHHs
nofaHHs (GpiHAHCOBHX
3BITIB I
3a0€31eYEeHHS

I ABUIIIEHOT
MPO30POCTi Ta
Y3TOIKEHOCTI.
BcranoBneHHs
€IMHOTO TiX0AY A0
IpyNyBaHHS CTaTel y
3BiTax.

VYuidikanito popmaTiB

CTaH/APT 3 AaTH
Horo
000B’S13KOBOTO
HaOyTTs
YUHHOCTI — 1
ciuns 2027

pOKy

MOJIITHKH 3 METOIO Y3TO/PKSHHS 3 HOBIMH
BUMOTaMH cTaHaapty. Lle Bkimodae 3miny
MiIXOIy JI0 TIOJIaHHs CTaTel y 3BiTax Mpo
(hiHaHCOBHH CTaH, CyKYITHUH NOXIJ, 3MiHH Y
BJIACHOMY KalliTaJli Ta pyX 'POIIOBUX KOIUTIB.
Mepexaacudikauis 1esiKUX eJeMeHTIB
3BITHOCTI, 00 BiJIIOBiTaTH HOBUM IIPAaBUIIAM
TPYIIyBaHHS Ta PO3KPUTTS iHPopMarIii.
Po3umpennsi 00csiry npuMiToK 110
(hiHaHCOBOT 3BITHOCTI [UIs1 3a0€3MeYeHHS
PO30POCTi Ta BiAMOBITHOCTI HOBUM BUMOTaM
I[0/I0 PO3KPUTTS CYTTEBHUX CYIXKEHb, OLIHOK
Ta PU3HUKIB.

36inb1meHHs 00cATy MiAroToB40i podoTH,
BKITFOUAIOYH aJIaNTallifo cucteM (piHaHCOBOT
3BITHOCTI, HABUAHHS TIEPCOHAIY Ta pO3pOOKY
HOBHX BHYTPIIIHIX MPOIEAYp A 300py
HEeoOXi1HO1 iHpOopMAIIii.

BruiMB Ha NPUITHATTSA pilleHb iHBecTOpaMu
Ta iHINIMMH 3alliKaBJIeHNMH CTOPOHAMH,
OCKIJIbKM OHOBJICHA 3BITHICTh
3a0e3nedyBaTHMe Kpallie pO3yMiHHs
JIiSUTHOCTI KOMITaHi1 Ta )iHaHCOBOTO CTaHy.




Ha3sga HoBOro XapakTep HacTynHoi | /lara, 3 Kol Jara, Ha sSIKy AHaJi3 BIVIMBY

MC®3 3MiHM 200 3MiH B BHMAaraeThbcs KOMIIaHist
00.1iKk0Bii momiTHui 3aCTOCYBAHHA | IUIAHYE
MC®3 BIleplIe

3aCTOCYBaTH

MC®3
PO3KpUTTS 15 KowmmaHnist po3po0Omiia mian miid st
MOKpAILECHHS BrpoBakeHHsI MC®3 18, saxuii BKiIto4ae:
MOPIBHSIHHOCTI BusHaueHHs KII04OBUX 00nacTel, mo
(iHaHCOBOT 3BITHOCTI MiASraloTh 3MiHi.
MDX KOMIIaHISIMU. Po3po0ky oHOBIIEHOT CTPYKTYpH (PpiHAHCOOT
Bumory 110 po3kpurTs 3BITHOCTI.
CYTTEBUX OOTIKOBUX HaBuaHHS BiMOBIAILHOTO TIEPCOHAIY.
TIOJITHK Ta KITIOYOBHX TecToBe BIPOBaPKCHHS HOBUX PO3KPHTTIB Y
CyMIKeHb O1IbII MPOMDKHIH 3BITHOCTI 10 O(iliHOTO
JETANBHO Ta 3aCTOCYBaHH.
CTPYKTYpPOBAHO. Kommnanis ycsigommtoe 3Haunnii s MCO3
[locunenns Bumor 18 Ha 11 gisutbHICTE Ta (iHAHCOBY 3BITHICTS 1
II0J0 PO3KPHUTTS JIOKJIaJIa€ BCiX 3yCHIIb VIS MIArOTOBKHU 110 HOTO
indopmariii, sixa € e(peKTHBHOTO 3aCTOCYBaHHS

KPUTHYHOIO JUIS
MIPUHHATTS pillleHb

KOpHCTYBadyaMu
(iHaHCOBOT 3BITHOCTI

MC®3 19 Kommanis we € 1 ciuns 2027 He KommaHnist He 04iKye )KOAHOTO BIUIMBY Bil

«/louipHi JOYipHIM POKy 3acTOCOBY€EThCS, | BrpoBamkeHHI MC®D3 19, ocKiIbKH BOHA HE €

MiATPHEMCTBA MiATPHEMCTBOM 0e3 OCKIUTBKH JOYIpHIM MiANPHEMCTBOM 0e3 myOiuHol

6e3 myOmigHOT my6igHOT KOMIIaHisl He MI/I3BITHOCTI 1 HE Mae HaMipy 3MiHIOBaTH

MiA3BITHOCTI: MiA3BITHOCTI, TOMY MiAaae mif MIIXOH 10 PO3KPUTTS iH(opMaIIii.

PO3KPUTTSI» BripoBakeHHss MCO3 nito MC®3 19 V 3B'13Ky 3 UM KOMIIaHisl He nepeadadae 3MiH
19 He MaTuMe BILIUBY y CBOI# (hiHAHCOBIH 3BITHOCTI Ta MIPOIOBKUTH
Ha 00JIKOBY MOJITUKY 3aCTOCOBYBATH YMHHI MIIXOIU 10 PO3KPHUTTS
KOMITaHii BiIIIOBiTHO JI0 1HIIMX 3aCTOCOBHUX CTaHIAPTIB

BrmB 3acrocyBaHHS IIMX CTaHAApTiB Ha (iHAHCOBY 3BITHICTH 3a MaOyTHI Tepiogu B JaHUK dYac
OIIIHIOIOTHCSI KEPIBHUIITBOM. TOBapHCTBO HE OUIKY€, IO BIUIMB TaKMX 3MiH Ha (piHAHCOBY 3BITHICTH OyIe
CYTTEBUM.

3.6. Ilepuie 3actocyBanuss MC®D3
®onn obOpaB maroro nepexoxy Ha MC®3 naty nepskaBHOi peectpauii — 29.12.2023 poky. I[lepma
3BiTHICTH 32 MC®3 - 32 2023 pik.

4.00.1ik0Bi MoOTITHKY.

4.1. Indopmanisa npo 3MiHM B 00J1iKOBHX MOJITHKAX Ta OMiHKAX Ta PO3KPUTTAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITUKHU IMOCIIIIOBHO JIJIsl MOAIOHUX OTeparlii, HIIIX
nofii a0o ymoB, sikimo MC®3 kKoHKpeTHO He BUMarae abo He 03BOJIsiE BU3HAUEHHSI KaTeropii cratel, uis SKux
1HIII TTOJIITUKKA MOXYTh OYTH IOPEYHUMHU.

Oo6umikoBa noJtitika ToBapucTBa Po3po0IieHa Ta 3aTBepkeHa BinoBigHo 10 BuMor MCBO 8 «O0mikoBi
TMOJIITUKHY, 3MiHH B OOJIIKOBUX OIlIHKAaX Ta MOMUJIKK» Ta iHMMX yuHHIX MC®3, 30kpema, MCD3 9 «DinaHcoBi
IHCTpYMEHTIY.

Jliis cknamanHs 1€l 3BITHOCTI 3acTocoByeThes Hakas Ne 1 ipo o6utikoBy mosituky Big 21.02.2024p.

OO6ik BeeThbCs 32 METO/IOM HapaxyBaHHS, (iHaHCOBA 3BITHICTH MiArOTOBIIEHA HA OCHOBI MPUIYIICHHS
6e3nepepeHOcTi pismpHOCTI @oHy. [lo dinancoBoi iHdopMmarllii, HaBeneHOl y (piHAHCOBUX 3BITaxX, a TAKOX 0
¢dinancoBoi iHQopmarii, HagaHoi B IHIMIMH cHOCIO 3aCTOCOBYIOTBCS HACTYIHI SIKICHI XapaKTEePUCTHKU:
JIOPEUYHICTh Ta MPAaBAMBICTh MMOaHOI iHpOpMAaIlii. A TaKOX JOJATKOBI MOCUIIIOBAIBHI SKICHI XapaKTepUCTUKH:
3iCTaBHICTh, MOXKJIMBICTh MIEPEBIPKH, BYACHICTH T 3PO3YMINICTh.

ToBapHCTBO HE 3aCTOCOBYBAJIO JIOCTPOKOBO OyJb-KHUH IHIIMK CTaHIApT, iHTEpIpeTalii abo monpasku,
K1 OyJIM BUTIYIIEHI, ajie IIe He BCTYIHIIHN B CHITY.
I3 01 ciuns 2024 poky HaOpanu YMHHOCTI Taki 3MiHU 10 MC®D3:

- 3mian 10 MCBO 1 "lloganns ¢inancoBoi 3BiTHOCTI" — "Knacudikamis 3000B’sA3aHb K MOTOYHI Ta
HEIOTOYHi";

- 3minn 10 MCBO 1 "lloganus ¢inancoroi 3BiTHOCTI" — "HemoTouHi 30008’ s13aHHs 13 CHCI[iaIbHUMU
yMoBaMH";

- 3Mian 0 MC®3 16 "Openga" — "OpenpHe 3000B’si3aHHS B ONeEpallisix MPOJaXy Ta 3BOPOTHOL

opeHan'";
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- 3mian g0 MCBO 7 “3it mpo pyx rpomosux kxomriB” ta MC®3 7 "diHaHCOBI 1HCTPYMEHTH:
po3kpuTTs iHbopMalii” — "Yroau npo GpiHaHCYBaHHS IMOCTaYaIbHUKA' .

3acTocyBaHHS IUX TIIyMa4yeHb, 3MiH Ta MOMPABOK HE MO CYTTEBOTO BIUIMBY Ha (piHAHCOBY 3BITHICTh
®donny.

4.2. InBecTuuiiini onepanii ICI

VY BignosigHocti A0 3akoHy Ykpainu «lIpo 1HCTUTYTH CHiILHOrO iHBECTYBaHHS» Ta HOPMATHBHO-
mpaBoBux akTiB HKUII®P, aktusu ICI ckmamatoTeCs 3 TPOMIOBHUX KOIITIB, Y TOMY YHCII B 1HO3EMHIH BaJiOTi, Ha
MMOTOYHHUX Ta JIEMO3UTHHUX pPaxXyHKaX, BIAKPUTHX y OaHKIBCHKMX YCTAaHOBaX, OAHKIBCBKAX MeETaliB, 00'€KTiB
HEPYXOMOCTI, HIHHKUX ManepiB, BU3HAYeHUX 3aKkOHOM YKpainu «[Ipo puHKHM KamiTaly Ta OpraHi3oBaHi TOBapHi
PHHKI», LIHHUX HarnepiB iIHO3EMHUX JIepXKaB Ta iHIIMX 1HO3EMHUX EMITCHTIB, KOPIIOPATUBHUX MPaB, BUPAKEHUX
B IHINIWX, HUK I[iHHI Tamepu, ¢GopMax, MAWHOBHX IIpaB 1 BHMOT, a TAaKOX IHIMAX AaKTHUBIB, I03BOJICHHX
3aKOHOJABCTBOM YKpaiHH, 3 ypaxyBaHHSIM OOMEKeHb, YCTaHOBJICHUX 3axkoHOM Ykpainu «[Ipo iHCTHTYTH
CIIUTBHOTO 1HBECTYBAaHH» 0€3M0CEPEAHbO Il KOHKPETHUX THITIB Ta BUAIB iHBECTULIIHHUX (DOHIIB.

3a3HadeHi akTHBH (OPMYIOTHCS (OIUIAYYIOTHCS) 332 PAXyHOK KOIITIB CHUTBHOTO iHBECTYBaHHS, 0 SKHX
HaJIe)KaTh KOIITH, BHECEHI 3acHOBHHKaMU DOHIY, KOUITH, Ta y BHIAJKaX, MependadeHnx 3aKOHOM YKpaiHu
«[Ipo IHCTUTYTH CHITBHOTO 1HBECTYBaHHS», iHINI aKTHBH, 3aJlydeHi BiJ ydacHWKiB DoOHAy, JOXOAU Bix
3MiACHEHHS omepalliii 3 akruBamu DoHmy, KOXOaM, HapaxoBaHi 3a akTuBamu DoHay, Ta 1HII JOXOAH Bij
nisutbHOCTI POHITY (BIICOTKM 3a IO3WKAMH, OpPEHAHI (JTI3MHTOBI) IJIaTeXi, POSUITI TOIIO).

Axruu ICI mepBicHO OLIHIOIOTHCS Ta BiIOOPaXKaIOTHCS y OyXranTepchkoMy OOJIKY Ha JaTy 3apaxyBaHHsI
aKTUBY 110 ckiany aktusis ICL

AxtrBu ICl BH3HAIOTHCS AKIIO BOHH BiIOBIJAIOTh BH3HAYEHHIO 3TigHO 3 KOHIENTyalbHOIO OCHOBOIO
¢inancoBoi 3BiTHOCTI (KOD3).

[lepBicHe BHW3HAHHS, TEPBICHA OIliHKA, MOJAJbIIA OIIHKA BiJIOBIIHUX aKTUBIB Ta NPUIUHEHHS iX
BU3HAHHS BM3HAYAIOTHCS BianoBimauMu MCOD3.

Dinancosi incmpymenmu

dinaHCOBI IHCTPYMEHTI y MIXXHAPOAHUX CTaHIapTax OyXrajaTepchKoro o0Iiky Ta (iHaHCOBOI 3BITHOCTI
PETJIaMEHTYIOTHCS TAKMMH CTaHIAPTAMH:

e MCBO 32 «®inaHCOBi iIHCTpYMEHTH: MTOJJAHHSY;

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTS iH(popMarii»;

e MC®3 9 «DiHaHCOBI IHCTPYMEHTH».

@diHaHCOBUI 1HCTPYMEHT - 1ie OYyIb-IKUI KOHTPAKT, SIKHH NPUBOAWUTH IO BHHWUKHEHHS (DiHAHCOBOTO
AKTUBY Y OJHOTO Cy0'€KTa roCIioapioBaHHs Ta (JiHAHCOBOTO 3000B's13aHHs 200 IHCTPYMEHTA KariTany y iHIIoro
cy0'eKTa roCIIOAapIOBaHHS.

3a CTpOKOM BUKOHAHHS (iHAHCOBI akTHBU Ta (hiHAHCOBI 3000B’A3aHHS MOJUISIOTHCS Ha MOTOYHI (31
CTPOKOM BHMKOHaHHSI 3000B’s13aHb JO 12 MicAI[iB) Ta JOBTOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s3aHb
Oinpie 12 micsmiB).

ToBapuctBo knacudikye ¢iHAHCOBI aKTUBU SIK TakKi, IO OIHIOITECA Yy TNOJaIbOIoMy abo 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 200 3a CIPaBEIJIMBOIO BAPTICTIO HA OCHOBI 000X TAKMX YHHHUKIB:

a) mojeni OizHecy cyO’eKkTa TOCIONAPIOBaHHS Ui YOpPaBIiHHSA (iIHAHCOBUMHU
aKTHBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBHUX MOTOKIB (JiHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE TaKi KaTeropii iHAHCOBUX aKTHUBIB:

- (hiHAHCOBI aKTHBH, IO OLIHIOIOTHCS 32 CIIPABEJIMBOIO BAPTICTIO, 3 BiIOOPaKEHHIM pe3yIbTaTy MEPEOLiHKH Y
mpuOyTKy ab0 30UTKY;
- (hiHAHCOBI1 aKTHBH, 1110 OI[IHIOIOTHCS 32 aMOPTH30BaHOK COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii piHaHCOBUX 3000B's13aHb:
- (hinaHCOBI1 3000B'I3aHHS, OIIHEHI 32 aMOPTHU30BAHOIO COOIBAPTICTIO;

@DiHaHCOBUI aKTHB OLHIOETHCS 332 aMOPTH30BaHOIO COOIBApTICTIO, SKIIO BiH OTPUMAaHUH 3 METOIO
OJIEp)KaHHS JIOTOBIPHUX TPOIIOBHX TOTOKIB 1 JIOTOBipHI yMOBH (DiHAHCOBOTO aKTHBY T'€HEPYIOTh TPOIIOBI
MOTOKH, KOTPi € CyTO BUIFIATAMH OCHOBHOI CyMH Ta IIPOLICHTIB Ha HEMOTalIeHy YaCTKy OCHOBHOI CyMHU.

ToBapucTBO BH3HAa€ pe3epB IMiJ OYIKyBaHI KpeAWTHI 30MTKM 3a (HIHAHCOBMM aKTHUBOM, SKHI
00JIIKOBYETHCSI 32 aMOPTU30BAHOO BaPTICTIO.

[lin wac mnepBicHOro BHU3HAHHS (IHAHCOBOTO AaKTUBY 4YM 3000B’S3aHHS, BOHH OIIHIOIOTHCS 3a
crpaBeUTHBOIO BapTicTio BianosigHo 70 MCD3 (IFRS) 9 «dinaHcoBi iHCTpyMEHTHY.

[Tpu nepBicHOMY BH3HaHHI 3a3BU4all BBAYKAETHCS CIIPABEJTMBOIO BAPTICTIO IiHA orepaitii. [Ipy HasBHOCTI
CBITUEHHs, IO I[iHA OIepallii He BIAMOBIJA€ CHpaBeJIMBIH BapTOCTI (HIHAHCOBOI'O I1HCTPYMEHTA, SIKUH
npua0aBaeThCs, HEOOXIAHO MPOBECTH OLIHKY 32 IXHBOIO CHPABEAIMBOIO BapTICTIO 3 BiZOOpaKEHHSM PE3yJIbTaTy
MEPEeOoLiHKU Y TPUOYTKY ab0 30MTKY.
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[lepeouinka aktuBiB ToBapuctBa Ta BigoOpakeHHA Ii pe3ydbTaTiB y OyXraiarepcbkoMmy OOMIKY
3MIUCHIOETHCS Y TIOPSIKY Ta 3 MEPIOTUIHICTIO, TTepen0adeHor0 00IIKOBOIO MOIITHKOO, 0 BPaXOBY€E BHUMOTH,
BCTaHOBJICH] AJISI PO3PaxyHKY BapTOCTi YMCTHX aKTHBIB 3rigHO 3i cT. 49 3akony Ykpainu «IIpo iHCTHTYTH
CIIIBHOTO iHBECTYBaHHS» T4 HOPMAaTUBHO-TIPABOBUMH akTaMu HalioHaJbHOIO KOMICI€IO 3 LIHHHMX MamepiB Ta
(hOHIOBOTO PHHKY.

ToBapucTBO MpuUNUHsE BU3HAHHS (DIHAHCOBOTO aKTUBY TO/I 1 JIWIIIE TO/I, KOJIH:

1) cTpok Aii KOHTPaKTHUX MpaB HA TPOLIOBI TIOTOKHU BiJ (JiHAHCOBOTO aKTUBY 3aKiHUYETHCS, 200

2) BiH mepenae ¢hiHAHCOBUN aKTHB TOOTO Iepeaae KOHTPaKTHI MpaBa Ha OJEP)KaHHS TPOIITOBUX TOTOKIB
(hiHaHCOBOTO aKTHBY; ab0 30epirac KOHTPAKTHI MpaBa Ha OTPUMAaHHS TPOIIOBHUX MTOTOKIB (DiHAHCOBOTO AKTHBY,
ase Oepe Ha cebe KOHTpaKTHE 3000B's13aHHs CINIATHTH TPOIIOBI IOTOKKA OAHOMY a00 KITbKOM OJIepiKyBayaMm 3a
YroJiol0, SIKa BiAMOBIAa€ yMOBaM:

- ToBapucTBo Mae 3000B'SI3aHHS CIUIATUTH CyMH KIHLIEBUM OJep)KyBauaM, TOKH BOHO HE OTPHMAE
eKBIBAJICHTHI CYyMH BiJ HEpBICHOTO akTHBY. KOpPOTKOCTPOKOBI aBaHCH i3 MPaBOM IMOBHOTO BiJIIKOAYBaHHS
MO3MYEHOT CYyMH IUTIOC HAPaxOBaHi BiICOTKY 32 pUHKOBUMH CTaBKaMy HE MOPYIIYIOTH Ii€l yMOBH;

—~ YMOBHM KOHTPakTy Ipo meperady 3abopoHsoTh ToBapHCTBY mpojaBaTh a0O HagaBaTH y 3acTaBy
MEPBICHUI aKTUB, OKPIM HaJaHHS KiHLEBUM OJEp)KyBadaM SIK 3a0e3TeyeHHs1 3000B'SI3aHHS CIUIATUTH TPOIIOBI
MOTOKH;

- ToBapuctBo Mae 3000B'sI3aHHSI mepedaTH OyAb-sKi TPOIIOBI TMOTOKH, SIKi BiH OTPUMYE BiJ iMeHi
KIHLIEBUX OZEpKyBadyiB, 0e3 cyTTeBoi 3aTpuMKHu. Kpim Toro, ToBapuCTBO HE Ma€ mpaBa MOBTOPHO iHBECTYBATH
Taki TPOIIOBI TMOTOKH, 32 BHUHSITKOM IHBECTHII y TPOIIOBI KOIMTH a00 €KBIBaJEHTH TPOIIOBHX IMPOTATOM
KOPOTKOTO TIEPioAy pO3paxyHKiB Bijl JaTH OTPUMaHHS KOIITIB O IaTH HEOOXiTHOTO TepepaxyBaHHs KiHIIEBUM
oJlep)KyBauaM, MPUYOMY BiJICOTOK, 3apOOJICHUN 3a TAaKUMH IHBECTHUIIISIMH, TAKOX IMEPEPaxOBYETHCS KiHIICBUM
oJIep)KyBadam.

[Ipn npunwHeHHI BU3HAHHSA (IHAHCOBOTO aKTWBY IIOBHICTIO PI3HHUIA MK OalTaHCOBOIO BapTICTIO
(oiHeHOIO HA ATy NPUNHMHEHHS BH3HAHHS) T4 OTPUMAHOIO KOMIICHCAII€0 (BKIIOYAIOUM OYAb-KWH HOBUH
OTPUMaHHMI aKTUB MiHYC Oy/b-Ke HOBE B3sTe 3000B’s13aHHs) BU3HAIOTH y MPUOYTKY 200 30UTKY.

dinancoBe 3000B'sI3aHHS BH3HAETHCS, SKIIO BOHO € KOHTPAKTHUM 3000B'S3aHHSM HAlaBaTH TPOIIOBI
KOIITH a0o iHINH (iHAHCOBUI aKTHB 1HIIOMY Cy0'€KTOBI TOCIIOJAPIOBAHHS, KOHTPAKTOM, SIKUH € IMOXiTHUM abo
HEMOXIHUM IHCTPYMEHTOM, PO3PaXyYHKHU 32 SKUM 3IHCHIOBATUMYThCS a00 MOXYTh 3/IiMCHIOBATUCS BIIACHUMH
IHCTpYMEHTaMH KaIliTany, a0o iHIIUM YHHOM.

Honanbma ouinka (piHaAHCOBUX iIHCTPYMEHTIB:

Dinancosi akmueu, Wio OYIHIOIOMbCA 30 AMOPMU3Z06AHOI0 codieapmichiio

Jlo ¢iHaHCOBHX aKTHBIB, OIIHEHWX 32 aMOPTH30BAaHOKO BAPTICTIO BiJHOCATHCS aKTWBU, YTPUMYBaHi 10
MOTaIlICHHS:

2pouwiogi kowmu (v 6€320mieKko6itl popmi Ha NOMOYHUX MA OENOZUMHUX PAXYHKAX),

0ebimopcvKy 3a00peosanicms (y MOMy YUCTi NO3UKU),

obnicayii ma eexceni wWo ympumyromscs 00 NO2AUIeHH .

[Ticis mepBICHOrO BU3HAHHS TaKi aKTUBU OLIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBApPTICTIO, 3aCTOCOBYIOYH
MeToa e(EeKTHUBHOTO BIJICOTKA 3a BHpaxXyBaHHS pe3epBY MiJ OYiKYBaHI KpeAWTHI 30uTKH. Mojenb OLiHKA
pes3epBy MiA O4iKyBaHiI KPEOUTHI 30MTKM BHU3HAYAETHCS Ta 3aTBEPIKYETHCS OKPEMO, SK JOMOBHEHHS 1O IIi€i
00J1iKOBOT MOTITUKH.

3acTOCOBYIOUH aHalli3 JUCKOHTOBAaHHMX TPOLIOBHX MOTOKiB, TOBapHCTBO BHKOPUCTOBYE KiJbKa CTABOK
JTUCKOHTY, KOTPI BiATIOBIJAIOTh MEPEBaKalOUYMM Ha PUHKY HOpPMaM JIOXOAY Ui (piHAHCOBMX 1HCTPYMEHTIB, SIKi
MaloTh B OCHOBHOMY TIOZiOHI YMOBH 1 XapaKTePUCTHKH, BKIFOYAIOYN KPEIUTHY SKICTh IHCTPYMEHTA, 3aJTUIIOK
CTPOKY, TIPOTSTOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAaKTOM € ()iKCOBAHOI, a TaKOX 3aJHIIOK CTPOKY JIO
MOTAIlICHHS OCHOBHOI CyMH Ta BAIIOTY, B K1l 311HCHIOBATUMYThCS IIATEXKI.

ToBapuCTBO OIIIHIOE CTaHOM Ha KOXXKHY 3BITHY JaTy pe3epB IiJ OYIKyBaHI KpPEIUTHI 30MTKH 3a
(iHAHCOBHMM THCTPYMEHTOM Y pO3MIpi, 10 JOPIBHIOE:

- 12-MicslYHMM OYIKYBaHMM KPEIUTHHM 30MTKaM y pasi, SKIIO KPEJUTHUN PU3UK Ha 3BITHY JaTy He
3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYiKYBaHMM KpEJUTHUM 30UTKaM 3a BeCh CTPOK Jiii (JiHAHCOBOTO IHCTPYMEHTY, SIKIO KPEIUTHUH PU3HK
3a TakuM (PiHAHCOBHM THCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEePBICHOTO BU3HAHHSI.

VY Bumaaxy (iHaHCOBHX aKTHBIB KPEIUTHUM 30MTKOM € TEIEpilIHSA BapTICTh PI3HULI MK JOTOBIPHUMH
TPOLIOBUMH TOTOKaMHM, HaJEKHHUMHU JO CIUIATH Ha KOPUCTh ToBapucTBa 3a JOTOBOPOM Ta TI'POLIOBHUMHU
MOTOKAaMH, siki TOBaprCTBO OUIKYy€E OJIep)KaTH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHY JaTy TOBapHCTBO OIIIHIOE, YW 3a3HAB KPEAWTHUH PH3HMK 3a (DiHAHCOBHM
IHCTPYMEHTOM 3HAa4YHOTO 3pPOCTAaHHS 3 MOMEHTY INepBicCHOro Bu3HaHHS. [Ipu BUKOHaHHI Takoi OLIHKH
ToBapHuCTBO 3aMIiCTh 3MIHH CYMH OYIKYBaHHUX KPEIUTHHUX 30UTKIB BUKOPHCTOBYE 3MiHY PH3HMKY HAaCTaHHS
nedonty (HEBUKOHAHHsS 3000B'i3aHb) TPOTATOM OYIKYBaHOTO CTPOKY aii ¢iHaHCOBOTO iHCTpyMeHTa. Jlist
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BUKOHAHHS Takoi OLiHKKW TOBapHCTBO MOPIBHIOE PU3UK HACTaHHS NeQonTy (HEeBUKOHAHHS 3000B'S3aHb) 3a
(iHAaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3UKOM HacTaHHsa naedonty 3a (iHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy NEPBICHOTO BH3HAHHS, i BPaxoBYe MpPHU IbOMY OOIPDYHTOBaHO HEOOXigHY Ta
MiATBEpIDKYBaHy iH(pOpMalilo, IO € JOCTYIHOIO 0e3 HaIMIpHHUX BHTpAaT a00 3yCHIb, 1 BKa3ye Ha 3HA4YHE
3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY TI€PBICHOTO BU3HAHHSL.

ToBapucTBO MOKE 3pOOUTH MIPHITYIIEHHS PO Te, 10 KPESAUTHAN PU3HK 32 (PiHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IMIEPBICHOTO BHU3HAHHS, SIKIIO Oy/lO 3'ICOBaHO, IO (hiHAHCOBUH
IHCTPYMEHT Ma€ HU3bKHUH PiBEHb KPETUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

Y Bunanky (iHaHCOBOTO aKTHBY, IO € KPEAWTHO-3HEIIHEHWM CTAaHOM Ha 3BITHY [aTy, ajieé HE €
npuabaHuM abo CTBOPEHHM KpPEOUTHO-3HEI[IHEHUM (iHAHCOBHM aKTHBOM, TOBAapHCTBO OLIHIOE OYiKyBaHi
KpeIUTHI 30MTKH K PIi3HHULIO MiXK BaJOBOI OallaHCOBOIO BapTICTIO aKTHBY Ta TEMEPIIHBOIO BapTiCTIO
O4YiKyBaHUX MaiOyTHIX TPOIIOBHX MOTOKIB, TMUCKOHTOBAHOIO 32 MEPBICHOI €(DEKTHBHOIO CTABKOIO BIIICOTKA 3a
(iHaHCOBUM aKTHBOM. Byzb-sike KOpUryBaHHS! BU3HAETHCS B MPUOYTKY a00 30MTKY SIK IPpUOYTOK ab0 30UTOK Bif
3MEHILIEHHS KOPUCHOCTI.

I'powosi kowmu

['pomoBi KOmTH CKIAAalOTHCA 3 KONITIB HA TOTOYHHMX paxyHKax Ta JEMO3UTIB (30KpeMa, IETO3UTH
OBEPHANT, JCTIO3UTH JI0 3allUTaHHS Ta JACMO3UTH CTPOKOM JI0 TPHOX MICSIIIB).

Jleno3utu CTPOKOM OUIbIIE JBAHAMIATH MICSIIB OOJIKOBYIOTHCS y CKJIQJI HENOTOYHUX (DIHAHCOBHX
1HBeCcTUILIH.

Onmnepariii 3 TPOIIOBUMH KOIITAMH B iHO3EMHI# BaIIOTI, X MEPBiCHA Ta MOAAIBIIIA OI[iHKA 31 ICHIOETHCS B
YKpaiHChKHX TPHUBHAX 3a oQiuiiiHMM KypcoM oOMiHy HamionanbHoro 6aHky YKpaiHM Ha AaTy MPOBEACHHS
oTieparii.

VY ckianmi HaAXOMKEHb/ BUTpayaHb Bij omepariitHoi misutbHOCcTi DOHI BimoOpaxae: HaIXOIKEHHS Bill
KYMIBIIi-IPOJaKy 1HCTPYMEHTIB KalliTally 4YM iHIIMX CyO’€KTiB TOCHOJAPIOBAHHS, HAJaHHS/ TMOBEPHEHHS
TPOIIOBUX TO3WK, HAAXO/PKEHHS OTPUMAaHHMX MPOICHTIB 32 BHJIAHMMH I'POIIOBUMH MO3MKAaMH, OaHKIBCHKUMH
JIETIO3UTaMU, KYITIBIi-TIPOIaXKy Ta OPEH[IHI TUTATEeXi MO0 1HBECTUIIHHIN HEPYXOMOCTI, OIIaTa MOCTadYalIbHUKAM
3a TOBapH pOOOTH, MOCIYTH, OIJIaueHi MOJATKH, Y TOMY YHCII 3 BUIUIAYEHHX AWBINCHIIB, Y pa3l SKIIO BOHH
nepeabadeHi 3akoHonaBcTBoM, Ta iHmI. J{ns ICI Taki TpoIIOBI MOTOKH BHHUKAIOTh B PE3yJbTaTi OCHOBHOI
TISUTBHOCTI.

Y cxiani HagxomKeHb/ BHTpadaHb Bil (iHAHCOBOI HiSUTBHOCTI BimOOpaXKarOThCS HAIXOKEHHS Bill
PO3MIIIICHHSI BUITYCKY aKIiii/iHIIMX I1HCTPYMEHTIB KamiTaly, BUIUIATH BiJl BHKYIY BJAaCHUX aKIii/iHIINX
IHCTPYMEHTIB KaIliTaty , a TaKoK ()aKTHYHO BUILTAYCHI JUBIICHIN YIaCHUKAM.

VY pasi oOMexeHHS NpaBa BUKOPHCTAaHHSA KOIUTIB HAa NMOTOYHMX paxyHKax B y OaHKax (Hampukian, y
Bunajiky npusHaueHHss HBY B 0aHkiBChKili yCTaHOBI THMYacOBOI aaMiHiCcTpallii) Ili aKTUBH MOXYTh OyTH
knacu(ikoBaHi y CKJIajJi HEMOTOYHUX akKTUBIB. Y BuIaaky mnpuiHaTts HBY pimenHs mpo mikBizariro
0aHKIBCHKOI YCTaHOBU Ta BiJICYTHOCTI HMOBIpPHOCTI MOBEPHEHHS T'POMIOBHX KOIITIB, BU3HAHHS iX SIK aKTHBY
MIPUITUHSETHCS 1 X BapTICTh BiIOOpakaeThCs Y CKIaJli 30MTKIB 3BITHOTO MEPiOy.

Hebimopcwvka 3ab0peosanicme.

HebiTopchbky 3a00proBaHiCTh BU3HABATH SIK (PiIHAHCOBHH aKTHB, SIKIIO 332 HEIO OYIKYETHCS OTPUMYBAHHS
rpomoBrX KomrTiB abo ¢iHaHcoBuX iHCTpyMeHTIB. Jlo Takoi aeGiTopchkoi 3a00proBaHOCTI, 30Kpema,
BiJIHOCSTBCS: BHJaHI IPOIIOBI TIO3WKHU Ta HApPaXxOBaHI 32 HUMH BiJICOTKH, BEKCEJi OJiepaHi Ta yTPUMYBaHi 70
MOTalIeHHs, OOJirarii Ta iHII OOproBi IiHHI Manepu, 3a00pTOBaHICTh 32 peali3oBaHi aKTHBH TOIIO.

[lepBicHi oIliHKa 3AIACHIOETHCS 3a CIpaBeUIBOKO BapTicTio. [lomanpmiuii 00Kk  1e0ITOPCHKOT
3a00pTrOBaHOCTI 3/IIHCHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO 3 BpaXyBaHHIM HACTYITHOTO:

JlebiTopchka 3a00proBaHiCTh MOAUISETHCS HA TTOTOYHY (CTPOK MOTAIIEHHS MPOTATOM 12 MICAIB 3 JaTH
(hiHAaHCOBOI 3BITHOCTI) Ta JJOBIOCTPOKOBY (CTPOK MOTalIeHHs Oibline 12 MicsiB 3 fat (iHaAHCOBOI 3BITHOCTI).

[ToTouna nebiTopchka 3a00ProBaHICTh BiIOOPAKAETHCS 32 aMOPTHU30BAaHOI COOIBAPTICTIO, KA AOPIBHIOE
if BapTOCTI MorameHHs (CyMi O4iKyBaHHX KOHTPAKTHUX I'POLIOBHX IOTOKIB Ha JaTy OLiHKH). |'poIIOBi MOTOKH,
OB’ s13aHi 3 KOPOTKOCTPOKOBOIO JICO0ITOPCHKOIO 3a00PTOBaHICTIO HE JMCKOHTYIOTHCS.

JHebiTopchbky 3a00proBaHICTh, sSiKa MiJJIsATaE CIUIATi MPH MOTalIeHH] OOProBUX MIHHKUX Harepis (BEeKceliB,
oOuiramii) BU3HaBaTH OJHOYACHO 3 BU3HAHHSAM J0XO.Y, 110 BUHUKAE [IPH NOTALICHH] [IIHHUX nanepis. BBaxatu
JIaTOI0 BU3HAHHS Takoi Je0iTOPChKOT 3a00proBaHOCTI AaTy NPUHHSTTS €MITEHTOM (IUIATHUKOM) LIHHOTO Manepy
710 TorameHHs (y TOMy YHCII IaTy Tpe]l siBJICHHS BeKceliB A0 cruiath). CTpOK OIUIaTH 3a TaKo JIe0iTOPCHKOI0
3a00proBaHiCTIO JOPIBHIOE CTPOKY BU3HAYEHOMY BiJIIOBIAHUM OOPTOBUM L[IHHUM IallePOM.

HoBrocrpokoBa ne0iTOpcbka 3a00proBaHiCTh, BimoOpaxkaeThCcsi B OajaHCi 3a TEHEpilIHBOIO BapTICTIO
JIMCKOHTOBAHHX T'POILIOBUX MMOTOKIB. Bu3HaueHHs 11i€1 BapTOCTI 3aJIe)KUTH BiJl BUTY 3a00pPTOBAHOCTI Ta CTPOKY 11
MOTAIICHHS.

HeGiTopcbka 3a00proBaHicTh 00JIKOBYETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO 32 BUPaxyBaHHIM PE3EPBY
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i O4YiKyBaHi KPeOUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS PE3EpBIB ITiJl OYIKyBaHI KPEIUTHI 30UTKH 3IHCHIOETHCS HA KOXKHY 3BITHY
naty, BU3HaueHy 3akoHoM Ykpainu «IIpo iHCTHTYTH CIIIIBHOTO IHBECTYBaHHS.

Cyma BuTpaT (pe3epBy) Mia oviKyBaHi 30MTKH BU3HAETHCS Y IPUOYTKY a00 30MTKY. SIKIIO B HACTYITHOMY
mepiofi cyMa po3paxoOBaHUX OYIKYBAHWX KPEIWTHUX 30MTKIB 3MEHINYETHCS TO BU3HAETHCS MPUOYTOK Bif
BITHOBJIEHHS KOpHCHOCTI akTuBiB. Cyma KOpWTyBaHHsS, 3MIiHM OalaHCOBOiI BapTOCTi Je0iTOpChKOT
3a00proBaHOCTI BU3HAIOTHCS y MPUOYTKY UM 30UTKY.

VY pa3i HeMOJIMBOCTI TTOBEpHEHHS 1€0ITOPCHKOT 3a00pPTrOBAaHOCTI, BOHA CITMCYETHCS 32 PAXYHOK PE3EpBY.
HebiTopchka 3a00proBaHICTh MOXe OOJIIKOBYBAaTHCA 3a CIPABEIJIMBOIO BApTICTIO y pasi 1i mpuabaHHS Ha
MiZcTaBi IOTOBOPIB BIACTYIJICHHS IpaBa BUMOTH [T NOAAbIIOro npoaaxy. [lepBicHa omiHKa 31iHCHIOETCS 32
iX cmpaBe[IMBOIO BapTICTIO, AKa 3a3BHYail JOPIBHIOE IIiHI omepauii, B X0l sIKOi OyB OTpUMaHHUH aKTHB.
[Nopaneia omiHKa 3A1HCHIOETHCS 32 CIIPaBEUIMBOIO BAPTICTIO HA AATy OLIHKH.

JHebitopchky 3aboproBaHicTh 0e3 BCTaHOBJICHOI CTaBKH BiJICOTKA MOXE OIIHIOBATHCS 3a CyMOIO
MEPBICHOTO PaxyHKY (aKTypH, SIKIIO BIUIUB AUCKOHTYBAHHS € HECYTTEBHM.

[lignpuiemcTBO mpuIMHsIE BU3HAHHSA (HIHAHCOBOTO AaKTUBY B TOW MOMEHT, KOJHM BOHO BTpayae
repeadadeHi TOroBOPOM IIpaBa Ha MOTOKH TPOIIOBUX KOIMITIB 3a MMM (H)iHAHCOBUM aKTHBOM, ab0 KOJM BOHO
Tepeaac CBOi MpaBa Ha OTPUMAaHHS IepeI0aYeHUX TOTOBOPOM ITOTOKIB TPOMIOBHX KOMITIB 3a ITUM (hiHAHCOBUM
aKTHBOM B pe3yJbTaTi 3AIHCHEHHS YTOAHM, B AKii iHIIK CTOPOHI MEepeAaloTh MPaKTHYHO BC1 PU3UKH i BUTOIH,
TTOB'sI3aHi 3 IPABOM BIIACHOCTI Ha meH piHAHCOBHI aKTHB.

30606'n3a1H5

3000B’A3aHHSA BU3HAIOTECA ~ JIAIIE TOJI, KOJMU aKTHB OTPUMaHHU ab0 KOJH icHye O€3BiIMOBHY yTromy
MpuI0aTH akTUB 32 yYMOBH, IO HOTO OIiHKa MOXKe OyTHW IOCTOBIpHO BH3HAYE€HAa Ta iCHYe WMOBIPHICTBH
3MEHIIIEHHS] EKOHOMIYHHUX BUT1Jl Yy MaHOYTHhOMY BHACHIJIOK HOTrO moramieHHs. SIkmio Ha naTy OanaHcy paHilie
BH3HaHE 3000B’s13aHHS HE IiJIATAE MOTAICHHIO, TO 10r0 CyMy BKJIFOUATH JI0 CKIIAAY JOXOAY 3BITHOTO MEPiofy.

IToTouni 3000B’s13aHHS — Lie 3000B’A3aHHA, K1 BIAIOBIAAIOTH OJHINA a00 AEKIIBLKOM 13 HM)KUYEHABEIEHUX
O3HAaK:

3000B’s13aHHS MiJIATA€ MOTAIICHHIO POTIrOM JBAaHAILATH MICSIIB MICIs 3BITHOTO MEPioy;

HEe icHye Oe3yMOBHOTO IIpaBa BIJCTPOYMTH TIOTAalIeHHS 3000B’S3aHHS MPOTATOM IIOHAHMEHIIE
JBAHA/IIATH MICSIIIB MiCIs 3BITHOTO MIEPiOAY.

JoBrocTpokoBi 3000B’s13aHHsI — 1€ 3000B’s13aHHS 31 CTPOKOM IOTalIeHHs Oinbiie 12 MmicsmiB Ha gary
Oamancy. JloBrocTpokoBi 3000B’s13aHHS, Ha SIKi HAPAXOBYIOTHCA BiJICOTKH, BITOOPaKarOTHCS B OamaHci 3a
iX TemepimHRO BapTicTI0. Bu3HadeHHA 1€l BapTOCTI 3aJEeXWUTh BiA BUAY 3000B’S3aHHA Ta yMOB IX
BUHUKHCHHSI.

[lorouna kpemuTopchka 3a0OPrOBaHICTH/3000B’SI3aHHS  BIIOOpaXKarOTbCS 32  aMOPTHU30BAHOIO
co0iBapTicTIO, SKa JIOPIBHIOE ii BapTOCTI IMOTAIICHHS (CyMi OYIKYBaHMX KOHTPAKTHHX T'POIIOBUX ITOTOKIB Ha
JaTy OIIHKH). ['pOIIOBI MOTOKH, TMOB’s3aHi MOTOYHMMU 3000B’S3aHHSMH HE JUCKOHTYIOTHCS SIKIO BIUIMB
JMICKOHTYBAaHHSI HE € CyTTEBUM. [loTOYHY KpemIuTopchKy 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTABKU BifICOTKa
@DoHJ OLIHIOE 32 CYMOIO MEPBICHOTO PaxyHKY (aKkTypH, SKIIO BIUIUB IUCKOHTYBAHHS € HECYTTEBUM.

3eopmanns Qinancosux akmugie ma 30006'13aHb

dinaHCOBI aKTHBU Ta 3000B'I3aHHs 3rOPTAIOTHCS, SKIIO ICHYE IOPHIUYHE IMPaBO 3IiHCHIOBATH 3aJiK
BU3HAHUX Yy 0aJlaHCi CyM 1 € Hamip a00 3po0UTH B3aEMO3alliK, a00 pealli3yBaTH aKTHB Ta BUKOHATH 3000B'A3aHHS
OJTHOYACHO.

Buznaunsa 0oxody ma eumpam

Jloxoau Ta BUTpaTH BU3HAIOTHCS 32 METOJOM HapaxyBaHHs. JloXif BiJl HaJaHHS MOCIYT BiOOpaXaeThCs B
MOMEHT BUHHKHEHHS, HE3aJIS)KHO BiJl JaTW HAAXOPKEHHs KOILITIB, 1 BU3HAYAETHCA 13 CTYNEHS 3aBEPILIEHOCTI
orepariii 3 HaJlaHHsI [TOCJIYT Ha JaTy OajlaHCy.

ToBapucTBO BM3HAE NOXiJ Yy BiAMOBiAHOCTI A0 MikHapoaHOro cTaHmapTy ¢iHaHCOBOI 3BITHOCTI 15
«Jloxiz Bi AOTOBOPIB 3 KII€EHTaMW» SIK 301JIbIIEHHS €KOHOMIYHHMX BHTIJ MPOTATOM 3BiTHOTO Hepioay y ¢opmi
HaJXO/KeHb ab0 TMOKpaIlleHHS aKTUBIB a00 3MEHINCHHS 3000B’s3aHb, IO BeIC JO 30UIBIICHHS BJIACHOIO
KaItitany, OKpiM 301IBIIICHHS BJIACHOTO KalliTally, OB’ 3aHOTO 3 OTPUMAaHHIM BHECKIB BiJl YYaCHHKIB BJIACHOTO
Karritany.

ToBapucTBO BU3HAE 10XiJ, KO (200 Yy Mipy TOTO, SIK) BiH 33JJ0OBOJBHSE 3000B’I3aHHS 11010 BUKOHAHHS,
nepeaaoyn o0ilsTHIA ToBap abo mociyry (ToOTO aKTHB) KIIIEHTOBI. AKTUB IepelacThes, Ko (abo y Mipy Toro,
SK) KJIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

Onuannero o0IiKy 10X04y (BUPYYKH) BU3HATH OKPEMUH KOHTPAKT.

JIMBIZICHIM BU3HAIOTHCS B IPUOYTKY a00 30uTKy DOHY JIMIIE B TOMY pa3i, SKIIO:

- IPaBO TOBAPHCTBA HA OJICPKAHHS BHUILIAT 32 JIUBIICHIaMU BCTAHOBJICHO,
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- € IMOBIPHICTbh, IO EKOHOMIYHI BUT'OJTH, TTOB’sI3aH1 3 INBiJICHAaMU, HaIIHIYTh;

- CyMy IHBIICH/IIB MOXKHA JIOCTOBIPHO OITIHUTH.

Butpatin — 1e 3MeHIICHHS €KOHOMIYHHX BHUTiJ MPOTATOM OONIKOBOTO MEpiofy y BUTJISAI BHOYTTS 4u
aMopTHU3allii akTUBIB a00 y BUTJISAI BUHUKHEHHS 30008’ s13aHb, PE3yJIbTaTOM YOTO € 3MECHIICHHS YUCTHUX AKTHUBIB,
3a BUHATKOM 3MEHILIEHHS], IOB’3aHOT0 3 BUIIATAMH yYaCHUKaM.

Butpatn Bu3HatThCA y 3BiTI Ipo NMPUOYTKM Ta 30MTKH 32 YMOBH BIAMOBIAHOCTI BH3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHSAM 301IbIIEHHS 3000B’13aHb 200 3MEHIIICHHS aKTHBIB.

Butpatn HeraiiHO BH3HAIOTHCA y 3BITI MPO MPHOYTKH Ta 30WTKH, KOIH BUIATKH HE HAMalOTh MalOyTHIX
€KOHOMIYHHMX BUTi ab0 TOAl Ta Ti€l0 MIporo, SIKOI0 MaiOyTHI €KOHOMIWHI BHTOJM HE BIAMOBiAAaOTH abo
MEepecTaloTh BiAMOBIIaTH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (iHAHCOBUH CTaH.

Butpatn, moneceHi y 3B’43Ky 3 OTPUMaHHSAM JOXOJY BHU3HAIOTbCA Y TOMY JK MEpioAi 10 ¥ BiAMOBiTHI
noxonu. Butpatu, mo ¢opMyroTh co0iBapTICTh peani30BaHUX TOBapiB, BUKOHAHHWX POOIT, HaJaHWX MOCIYT,
BBaKAaIOTHCSl BUTPATaMH TOTO 3BITHOTO MEPiofy, Y SKOMY BU3HAHO JOXOMM Bif peasizalii Takux ToBapis, pooirT,
MOCIYT.

Butparu, noB’si3aHi 3 omepariiHOw MiSUTHHICTIO, SIKI HE BKIIOYAIOTHCS 0 COOIBApPTOCTI B, BUKOHAHUX
poOiT, € BUTpaTamu 3BiTHOTO mepiony. PiHAHCOBI BUTPATH HE KaIliTali3yIOTHCS, @ BUBHAIOTHCSA BUTPATAMH TOTO
nepiony, y IKOMy BOHH OyJH 3A1CHEH]

BincoTtku, auBigeHu, 30MTKU Ta MPUOYTKH, OB’ s13aHi 3 (iHAHCOBUM 1HCTPYMEHTOM a00 KOMIIOHEHTOM,
SIKUH € (hiHAaHCOBUM 3000B’sI3aHHIM, BU3HAIOTHCS K JIOX1] a00 BUTPATH B IPUOYTKY YU 30UTKY.

Ho ckinany «lIHII J0XOaW» BKIIFOYAIOTHCA: OMNEpaIliiiHi JOXOIW y BHIVISIJII HAapaXOBaHHX BiJICOTKIB 3a
BUJAHUMH TPOLIOBUMH MO3UKaMHu (y BUMAAKY HaJaHHsS TO3WK BEHUYPHUMH (OHIAMHU BIAMOBITHO JIO CTATTi 48
3akony Ykpaiau «lIpo iHCTUTYTH CHIIEHOTO iHBECTYBaHHI» Ta HOpMaTUBHO-TIpaBoBuMHu aktamMu HKIIIIDP) Ta
0OproBUMH LIHHUMHM IAlepaMH, 3a 3aIMIIKaMH KOIUTIB Ha IMOTOYHHUX Ta NEHO3UTHHUX PaxyHKax, IOXOIOH Bix
MpoJaxy/morameHHs (PIHAHCOBUX aKTHBIB, JOOIHKA ()iHAHCOBUX AKTUBIB Ta IHIIMX OMEpaIliii 3 aKTUBaAMHU
®Donny.

Jo cxmamy aaMiHICTpaTHBHUX BUTpPAT BIAHOCSATHCS OTMEpalliiiHi BUTpaTH, Oe3nocepenHbO MOB’s3aHi 3
3a0e3MeUeHHSIM AisUTBHOCTI (POHAY SK IHCTHTYTY CHIJILHOTO iHBECTYBaHHS.

Ho cknany cratTi «lHIII BUTpaTH» BiIHOCATHCS ONepamiliiHi BUTPATH Y BUTISII COOIBAPTOCTI MPOAaHUX
(hiHAaHCOBHX aKTHBIB, YIliHKa ()iHAHCOBUX aKTHBIB, Ta iHIIE.

Butpatn Ha crBOpeHHs/ (popMyBaHHS pe3epBy MiA OYiKyBaHi KpemuTHI 30MTKH 3a (iHAHCOBHUMU
aKTHBAaMH, Ta JOXOIU BiJ po3hopMyBaHHS pe3epBYy MiJ OUYIKyBaHi KPEAWTHI 30MTKM B 3B'A3KY 3 MOTAIICHHIM
nebitopcbkoi 3aboproBaHocTi (200 MPUIMHEHHSM JOTOBOPY TOINO), BiIOOpakalOThCS Ha HETTO-OCHOBI y CTaTTi
«30UTOK BiJl 3MEHIIEHHS] KOPUCHOCTI (MPUOYTOK Bif 3MEHIIIEHHS KOPUCHOCTI), BU3HaueHui 3rimao MCD3 9»
3BITY PO CYKYITHUI J0Xi]l, MPHOYTOK Ta 30UTOK.

Ho cxmany crarti «DiHaHCOBI JOXOIU/BUTPATH» BKIFOYAIOTHCS MPUOYTKH/ 30WTKU Bifl AMCKOHTYBaHHS
(hiHAaHCOBHX 1HCTPYMEHTIB.

[MpuOyTKu Ta 30UTKH, SKI BHHUKAIOTH BiJl TPYIX MOAIOHMX olepaliii po3KpUBaIOThCS HA HETTO-OCHOBI.
OnHak Taki MPUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKIIO BOHU € cyTTeBUMHU (3rijiHo 1. 35 MCBO 1).

[Ipu npunrHeHHI BU3HAHHS ()iHAHCOBOTO aKTHUBY B ILJIOMY Pi3HHUIISI MiXK:

- 0aaHCOBOIO BapTICTIO (BU3HAUCHOIO HA ATy NPUITMHEHHS BU3HAHHS) Ta

- OJICPKAHOK KOMIICHCAIiel (BKIIOYAIOUM BCl OEpKaHI HOBI aKTHBH MIiHYC yCi NpPUHHSTI HOBI
3000B'sI3aHHS) BUBHAETHCS B MIPHOYTKY U 30UTKY.

Bumorn mopo ckiaxy Ta po3mipy BHUTpar, SKi BiJIIKOAOBYIOTBCS 32 PaxyHOK AaKTHUBIB 1HCTUTYTY
CIUIBHOTO iHBEeCTyBaHHS mependadeHi 3akoHOM YkpaiHu «[Ipo IHCTHTYTH CHiJIbHOTO I1HBECTYBaHHS» Ta
BiJITIOBITHUMHU HOpMaTHBHO-TIpaBoBUMH akTamu HKLT1DP.

Ilooamoxk na npudymok

Bigmorigno g0 m. m. 141.6.1 m. 141.6 ct. 141 IlomatkoBoro kojaekcy Ykpainu (mam — I[IKVY)
3BUTBHSIFOTBCSL Bijl OMOJATKYBaHHs MOJATKOM Ha MPUOYTOK MiAMPUEMCTB KOINTH CITUTBHOTO 1HBECTYBaHHS, a
caMe: KOILTH, BHECEHI 3aCHOBHUKAMH KOPIIOPATUBHOTO (POHTY, KOIUTH Ta iHILI aKTHBH, 3aTy4eHi Bi/l yUaCHHKIB
IHCTUTYTy CIIJIBHOTO 1HBECTYBaHHSA, AOXOAM BiJ 3IIMCHEHHSA omepauii 3 aKTUBaMHM I1HCTUTYTY CIIJIBHOTO
1HBECTYBaHHS, JIOXOJIM, HAPaxXOBaHi 3a aKTWBAaMH 1HCTUTYTY CHUIBHOTO 1HBECTYBaHHsS, Ta 1HINI JTOXOJU Bij
JiSUTBHOCT] 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHA (BiZACOTKM 3a MO3MKAaMH, OpEeHAHI (JII3MHTOBI) IUIaTEXi, POSIITI
TOIIIO).

Jiist 1ined mporo MiAMYHKTY il aKTHBAMH IHCTHTYTY CIUIBHOTO iHBECTYBaHHS po3yMieThes chopMoBaHa
(orutaueHa) 3a paxyHOK KOWITIB CHIIBHOTO 1HBECTYBaHHS CYKYIHICTh MaiiHa, KOpPIOPATUBHHUX IIpaB,
HEPYXOMOCTi (B TOMYy YHCII y BUTJISAI HEMOAITBLHOTO 00’€KTa HE3aBEpIICHOTO OyaiBHHUIITBA/MaOyTHHOTO
00’eKTa HEPYXOMOCTi Ta/ab0 MOAIIBHOrO0 00’€KTa HE3aBEPUICHOro OYAIBHUITBA), MAHHOBHUX IpaB, BUMOT Ta
IHIIINX aKTHBIB, NiepeI0aueHUX 3aKOHAMH Ta HOPMATHUBHO-TIPABOBUMH akTamu HarioHanbHOT KOMICIT 3 IIHHHX
nanepiB Ta OHAOBOTO PUHKY.
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Butpatn 3 nopaTky Ha MpuOYTOK BU3HAIOTHCA SIK CyMa BHTpAT 3 TIOTOYHOTO Ta BiICTPOYCHOTO IMOMAATKIB.
Binctpouenunii mogatok sBisi€ COOOIO MOJATKOBI aKTHUBH a00 3000B’S3aHHS , IO BUHHUKAIOTh Y PE3YJIbTaTi
THMYACOBUX PI3HUITH MK 0ATAHCOBOIO BApPTICTIO aKTHBY UM 3000B’sI3aHHS Ta iX ITOIaTKOBOIO 0a3010.

BiacTpodennii moAaTOK pO3paxoBYETHCSA 3a 0aJaHCOBHM METOIOM OOJIiKY 3000B's3aHb Ta SBISE COOOIO
MO/IaTKOBI aKTHBH a00 3000B'S3aHHS, MI0 BHHUKAIOTH Y PE3yNbTaTi TUMYACOBHX PI3HHUIF MIX OalaHCOBOIO
BapTICTIO aKTUBY 4M 3000B's13aHHS B OaaHCi Ta 1X MoAaTKOBOIO 0a3010.

BiacTpodeHi mogaTkoBi 3000B's13aHHS BU3HAYAIOTHCS MOJI0 THUMYACOBUX PI3HUIIG, IO MiIATAIOTh
OTOJIaTKYBaHHIO. BigcTpodeHi MOJAaTKOBI aKTHBH BWU3HAYAIOTHCS 3 YpaxyBaHHSAM IMOBIPHOCTI HasiBHOCTI B
Maii0yTHROMY ONOJAaTKOBYBaHOTO MPHOYTKY, 32 PaXyHOK SIKOTO MOXKYTb OyTH BUKOPHUCTaHI THMYACOBI Pi3HUIII,
IO MiISATa0Th BUPAXyBAHHIO.

Openoa

BusHaueHHst BigNMOBiMHWX OONIKOBHX TONITHK, $Ki HEOOXiTHO 3aCTOCOBYBATH JO YTOJ OpEHAH,
nepeadauerni MC®D3 16 «Openaay.

OpeHzHi aTexi 3a yroJ1oo mpo onepamiiHy opeHy BU3HAIOTHCS K BUTPATH Ha MPSIMOJiHIHHUN OCHOBI
MPOTSTOM CTPOKY OPEHIH, OCKUIBKHM IO iCHYIOUHMX JOTOBOPIB OPEHIN TOBAPUCTBO 3aCTOCOBYE 3BIIBHEHHS Bil
BH3HAHHS, ependaveHi m. 5 MCD3 16 .

Ho HasBHUX HoroBopiB opeHad, B skux Ponn Buctymae openpapeM, ICI 3actocoBye 3BibHEHHS BiX
BU3HAHHs, niepeadadeni n. 5 MC®3 16 i He 3acTocoBye BuUMOrH maparpadis 22—49 MC®3 16 «Openga». A
came, 10 KOPOTKOCTPOKOBOI OPEHIIH.

ICI Bu3Hae opeH/HI MIaTeXKi, OB’ A3aHi 3 TAKOK OPEH/IO0, K BUTPATH HA IHIIIN CHCTEMaTUYHIA OCHOBI,
sKa nepeadadeHa yMOBaMH JOTOBOPY OPEHIH.

3abe3neuenns, yMo6Hi 30008 'a3aHHA Ma YMOGHI aKmMueu

BusnanHs, (hopMyBaHHS Ta OLIIHKY 3a0e3IeueHb 3/iHCHI0EThCs BianoBiaHo 10 MCBO 37 "3abe3neucHHs,
YMOBHI 3000B's3aHHS Ta yMOBHI akTwBH", a Takox iHmUMH MC®3, sKi perymoTh KOHKPETHI BHIH
3a0e3MevYeHb.

3abe3neyeHns ¢y BU3HABATH, SKIIO:

(a) cyO'ekT rocmomaproBaHHS Ma€ icHylo4e 3000B's3aHHS (IOpUIAMYHE YW KOHCTPYKTHBHE) BHACIHIJOK
MUHYJIOI MOIIi;

(6) fimoBipHO, 1O BUOYTTSA peCypciB, sIKi BTIIOIOTH y OOl €eKOHOMIYHI BUTOAU, OyAe HEOOXITHUM IS
BHKOHAHHS 3000B'13aHHS; 1

(B) MOXXHA JOCTOBIpHO OIIIHUTH CyMY 3000B'SI3aHHS.

VY pa3i HeBUKOHAHHS 3a3HAYEHUX YMOB 3a0€3MeUeHHS He BU3HAETHCS.

YMoBHE 3000B'A3aHHS - 1I€:

(a) MOXkJTUBE 3000B's13aHHS, SIKE BUHWKA€ BHACIIJIOK MUHYJIMX TOJIH 1 ICHYBaHHS SIKOTO IiJITBEPIUTHCS
JUIIe TCIs TOTO, SK BigOymeThcst abo He BiNOyAeThCS OJHA YW KiIbKa HEBU3HAYEHWX MaHOyTHIX MOAiH, HE
MTOBHICTIO KOHTPOJIBOBAHUX CY0'€KTOM TOCIIOIapIOBaHHA, 200

(0) icHyroue 3000B's13aHHS, IKE BUHUKAE BHACIIJOK MUHYJIMX TOJIiH, ajiec He BU3HAETHCSI, OCKIIBKU:

(i) HEmMae WMOBIPHOCTI, MO BUOYTTS peCypcCiB, KOTpi BTIMIOIOTH y COOI €KOHOMIiYHI BHTOIH, Oyze
HEOOX1IHUM IS IoralieHHs 3000B's13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOXHA OIIHUTH JIOCTaTHBO JIOCTOBIPHO.

YMOBHMI aKTHB - MOXJIMBUA aKTHB, SIKUH BUHUKAE BHACIIIOK MHHYJIMUX TOJIH 1 ICHYBaHHS SKOTO
MiATBEPIUTHCS JIUIIE TICIA TOro, SK BiaOynmeTbcs abo He BimOYJeThCcs OJHA UM KiUTbKa HEBH3HAUEHHUX
MaiOyTHIX MOJi#, HE MOBHICTIO KOHTPOJILOBAHKUX CY0'€KTOM TOCIIOIAPIOBAHHSL.

5. OCHOBHI NpUNyLIEHHS, OWIHKH TA CYIKEHHs

[Ipu miaroroBmi ¢iHAHCOBOI 3BITHOCTI 3MIMCHIOIOTHCA OI[IHKMA Ta TMPHITYIIEHHS, SKi MalOTh BIUIUB Ha
eJleMeHTH (hiHAaHCOBOI 3BITHOCTI, IpyHTYI0uuCch Ha MC®3, MCBO Ta TiiymaueHHsX, po3pobieHux KomiteTom 3
TIyMaueHb MiKHapoAHO1 (iHaHCOBOI 3BiTHOCTI. OLIHKM Ta CyIKEeHHS 0a3yI0ThCs Ha MONEPEeJHbOMY AOCBil Ta
iHmMX QakTopax, L0 3a ICHYIOUMX OOCTaBMH BBaXKalOTbCsS OOIPYHTOBAaHMMH 1 3a pe3yJbTaTaMu SKUX
MPUIMAIOThCS CYKEHHS 111010 0aaHCOBOI BApTOCTI aKTHUBIB Ta 3000B’s13aHb. X04a I1i PO3paxyHKH 0a3yl0ThCs
Ha HasBHIN iH(opMaIii nmpo MOTOYHI MoJil, GakTUUHI Pe3yNbTaTH MOXKYTh 3PEIITOI0 BiJPI3HATHCS BiJ| IHX
po3paxyHkiB. O0nacTi, A€ Taki Cy/PKEHHS € 0COOJHMBO Ba)KIIMBUMH, OOJIACTI, IO XapaKTEPU3YIOThCS BUCOKHM
pIBHEM CKJIQJIHOCTi, Ta 00JIaCTi, B SKUX MPHITYIICHHS i PO3PaXxyHKH MAalOTh BEIHMKE 3HAYEHHS JJIS MiJrOTOBKU
(inaHcoBOiI 3BiTHOCTI 38 MC®D3, HaBeIeHI HIKYE.

5.1. Cyoxcennn wooo onepauiii, nodiii ado ymoe 3a giocymuocmi konkpemuux MCD3
Axio Hemae MC®3, kUi KOHKPETHO 3aCTOCOBYETHCS 0 oOmeparii, iHImoi moaii abo yMoBH, Iia vac
PO3pO0JIEHHsT Ta 3acCTOCYBaHHA OOJIKOBOI IOJIITUKM 3aCTOCOBYIOTBCSI CyIDKEHHS, o0 iHdopmaris Oyna
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JOPEYHOIO ISl MOTped KOPUCTYBAYiB AJIS NPUIHATTS €KOHOMIYHHX PillleHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4Y€HHI,
o (iHaHCOBA 3BITHICTD:

-110/1a€ JOCTOBIPHO (piHAHCOBUIA cTaH, (hiHAHCOBI PE3yNbTaTH AiSTIBHOCTI Ta IPOIIOBI OTOKH ;

-BitoOpaxkae eKOHOMIYHY CYTHICTh OIepalil, iHIKX Moill a00 yMOB, a He JUIIE IOPUANYHY HOopMY;

-€ HEUTPaIBbHOIO, TOOTO BUTBHOIO BiJ] yIIepeIKEHb;

-€ TIOBHOIO B YCIX CyTTE€BUX acIEeKTax.

[Tig yac 3miliCHEHHS CyI)KEHHSI BPaXOBYIOThCS TIOCHIIAHHS Ha MPUHHATHICTh HaBEACHHUX Jalli [DKepen Ta
BPAXOBYE iX y HU3X1THOMY TOPSIIIKY:

-euMoru B MC®3, y KuX iaeTbcs mpo NoAiOHI Ta 1MOB’s13aH1 3 HUIMU TUTAHHS;

-BU3HAYCHHS, KpUTEPil BU3HAHHS Ta KOHIICIIII OLIHKM aKTWBIB, 3000B’S3aHb, JIOXOJIB Ta BHUTpAT Yy
KonuenTtyansHiit ocHOBI QpiHaHCOBOT 3BiITHOCTI.

[lin wac 3milficHEeHHS CYIDKEHHS BpaxXxOBYIOTHCA HAMOCTAHHINII TIOJOXEHHS IHIINX OpTraHiB, IO
PO3pOOIISIIOTE Ta 3aTBEPIKYIOTh CTaHIAPTH, SKi 3aCTOCOBYIOTh NOAIOHY KOHUENTyalbHYy OCHOBY JUIst
PO3po0IIeHHsI cTaHAapTIB, iHIIY Npodeciiiny JiTeparypy 3 0OMiKy Ta MPUHHAITI raldy3eBi IPAaKTHKH, TIEI Mipolo,
SKOIO BOHU HE CyIIepeydaTh BUIIE3a3HAUCHUM JDKEPENIaM.

5.2.Cyootcenns w000 04iKy8anux mepminie ympumyeanHns QiHancoeux incmpymenmis

[Ipodeciiine cymKkeHHS MO0 TEpMiHIB yTpuMaHHs (HiHAHCOBHX IHCTPYMEHTIB, IIO BXOJAATH A0 CKIALY
(hiHAaHCOBHX aKTWBIB IPYHTYETbCA Ha OINHI PU3HKIB (PIHAHCOBOTO IHCTPYMEHTY, WOTO MPHOYTKOBOCTI M
IUHaMINl Ta iHmwmX ¢akropax. [IpoTe icHYIOTh HEBH3HAYCHOCTI, SIKi MOKYTh OYTH OB’ s3aHi 3 MPU3YIHHEHHIM
00iry [iHHMX TarepiB, U0 HE € MAKOHTPOJIBHUM (PAKTOPOM 1 MOKE CYTTEBO BIUIMHYTH HA OL[IHKY (piHAHCOBHX
IHCTPYMEHTIB.

5.3. Buxopucmanns cmagox OUCKOHMYGAHHA

SKImo BIUIMB 4Yacy Ha BapTICTh TPOIIEH HE ICTOTHUH, TOMI MUCKOHTYBAaHHS HE 3aCTOCOBYETHCA. SIK
MPaBHJIO, 1€ CTOCYETHCS MMOTOYHUX 3a00PrOBAaHOCTEH, CTPOK IOTAIICHHS SKUX He Oijplie ogHoro poky. Hemae
CeHCy 3a BIJCYTHOCTi TimepiH(smii JUCKOHTYBaTH KOPOTKOCTPOKOBI OOproBi MLiHHI mMamnepd, MOTOYHY
Ne0ITOpChKY 3a00proBaHiCTh 3a TOBapH, POOOTH, TMOCIYT'M, MOTOYHI 3000B’sI3aHHS, SKIO BOHH BUIAFOTHCS
(BMHHKAIOTH) 1 TIOTAIIAIOTHCS B MEKaX HOPMaJIHHOTO OIIEPAIIfHOTO ITHKITY.

3 €KOHOMIYHOI TOYKH 30DPY, B pOJIi CTaBKU JUCKOHTY € OakaHa iHBECTOpPY CTaBKa JIOXOIy Ha BKJIAJCHHN
KaliTaql y BIANOBIAHI 3 piBHEM pU3WKY TMONIOHI 00'€eKTH iHBecTyBaHHS, aboO - cTaBKa JOXOOy 3a
aNbTePHATHBHUMH BapiaHTaMU 1HBECTHIIIN 13 3ICTABISIHHS PiBHS PU3HUKY Ha JaTy OmMiHKH. CTaBKa AWUCKOHTY Ma€
BHU3HAYATHCS 3 YPaxXyBaHHSIM TPHOX (DaKTOPIB:

a) BapTOCTi TpoILIeH y uaci;

0) BapTOCTI JKEpe, AKi 3aTy4aroThes sl (DiHAHCYBaHHS 1HBECTHUIIIHHOTO MPOEKTY, SIKI BUMAraroTh Pi3Hi
PiBHI KOMIICHCAIIIT;

B) akTopy pu3HuKy abo Mipy HMOBIPHOCTI OTPUMAaHHS O4iKYBaHHX Y MalOyTHbOMY JTOXO/IiB.

JlJis TUCKOHTYBaHHS JOBFOCTPOKOBOI JeOITOPCHKOI Ta KPEAMTOPCHKOI 3a0OpProBaHOCTI, HAa SKi HE
HapaxoBYIOTHCSI BIJICOTKM 3aCTOCOBYETHCS CTaBKa AMCKOHTYBAaHHS, fKa AOPiBHIOE 00mikoBik ctaBui HBY Ha
JaTy BHHUKHEHHsS Takoi 3a0oproBaHocti abo 1i moaudikarii. HecyTTeBUM BBaKa€ThCs BiIXUICHHS
JTUCKOHTOBAHOI BAPTOCTI BiJl HEMCKOHTOBAHOI BapTOCTI Y po3mipi g0 10%.

5.4. Cyoorcenns wi000 6usagienHA 03HAK 3HEYIHEHHA PIHAHCOBUX AKMUBIE

BinHocHO (hiHAHCOBHMX AKTHUBIB, SIKi OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBApTICTIO, TOBapUCTBO HA JaTy
BUHUKHEHHS (JIHAHCOBUX aKTHBIB Ta HAa KOKHY 3BITHY JIaTy BU3HA4Ya€ PiBEHb KPEAUTHOTO PUBHKY.

ToBapucTBO BH3HA€ pe3eps MiJ oviKyBaHi KpeauTtHi 30utku (mani - POK3) 3a ¢inancoBumMHM akTHBaMHy,
SIK1 OI[IHIOFOTBCS 32 aMOPTHU30BaHOI cOOIBAPTICTIO, Y PO3MIpi OUiKYBAaHUX KPEJUTHUX 30MTKIB 3a BECh CTPOK il
(iHaHCOBOTO aKTHBY (IPW 3HAYHOMY 30UTBLICHHI KPEAUTHOTO PH3HMKY/AJS KPEAUTHO-3HEIIHEHUX (iIHAHCOBUX
aKkTuBIiB) 200 12-MiCSYHMMH OUYiKYyBaHUMH KpEeIUTHUMHU 30uTKamu (y pa3i HE3HAYHOTO 3POCTaHHS KPETUTHOTO
PHU3HKY).

VY Bumnaaky (iHAHCOBHX aKTHUBIB KPEJUTHUM 30UTKOM € TETEpIllHS BAPTICTh PI3HUIN MIiXK OTOBIPHHUMHU
IPOILIOBHMH ITOTOKaMH 1 IPOILIOBUMH ITIOTOKAMH, siKi TOBapuCTBO OUiKy€E OJIepKaTh Ha CBOIO KOPHUCTb.

POK3 = nguckoHTOBaHI I'poIIOBiI MOTOKM — JUCKOHTOBAHI OYiKyBaHi I'POLIOBI MOTOKH 3 ypaxXyBaHHSIM
HMOBIPHOCTI e oTy.

Jas nediTopcbkoi 3a0opropaHicTh (y TOMY 4Hcai NMO3UK), 0OproBux HiHHMX mNamepiB 1o
YTPUMYIOTBCSE 10 morameHHss, PoHx 3acTocoBye 0arato(pakTopHy MoJedb OIMIHKH OYiKyBaHUX
KPeIuTHUX 30UTKIB 32 TPHOMA CTAIAMM OLIHKU.

3rigno MC®3 9 donx po3riisgae Tpy CTadil it OLIHKH KPEIUTHOIO PU3HKY:
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Crapin 1 Cranin 2 Cranin 3
Hu3bkuii KpeauTHUI Cepenniii kpenuTHUIA Bucoxuii kpeauTHuit
pU3MK PU3UK PU3MK
30ibIIeHHS Bincyrre 3HauHe HasBHe 3Haune Hemunyuwnii a0o HasBHUI
KPEeAUTHOT0 PU3HKY 30ibIIeHHS 30ibIIeHHS nedonr
Po3mip BuU3HAHOTO 12-micsiuHi o4iKyBaHi OuikyBaHi KpeAUTHI 30UTKH 32 BECh TEPMiH KUTTA
3HeNliHeHHsI KpeIUTHI 30UTKH (hiHaHCOBOTO aKTUBY
OcobmBocTi BizncoTkoBuii 70Xi1 PO3PaXOBYETHCS BUXOITYH 3 BincorkoBuii 10Xin
PO3PaxyHKy 001iKOBO1 BapTOCTi (hiHAHCOBOTO aKTUBY O€3 PO3paxOBYETHCS BUXOSUH 3
(pinancosoro roxoxy BpaxyBaHHs BH3HAHOTO pe3epBY Ha 3HEI[IHEHHS 00JT1iKOBO1 BapTOCTI
(hiHAHCOBOTO aKTHUBY 3
BpaxyBaHHSIM BU3HAHOTO
pe3epBy Ha 3HEI[iHeHHS

Po3paxyHOK 04iKyBaHUX KpEAUTHUX 30MTKIB 3/IIHCHIOETHCA B JCKITbKA €TAIIiB.

Eran 1. BuznayeHHsi piBHA KpeIUTHOT0 PU3UKY Ha JaTy NMepPBiCHOro BU3HAHHS Ta HA 3BiTHY AaTy
1ebiTopCchKOI 32a00ProBaHOCTi, CTPOK MOTallIeHHS SIKOI 11Ie He HACTAB.

PiBeHw/cTagist KpeAUTHOTO PU3KKY BU3HAYAETHCS B 3aJIE)KHOCTI Bil HASBHOCTI a00 BiICYTHOCTI (pakTopiB,
mo Bm3HaueHi B Tabmmmax 1,2,3. Jlng amamizy BiamoBimHUX (HakTOpiB BHKOPUCTOBYBATH OQIIHHY
3araJbHOIOCTYITHY iH(OPMAILiI0 Ta BHYTPIIITHIO iHPOpMaIIiro OOpKHUKIB, sIKa HE € KOH(IIEHIIIHOO.

BusHaueHHsI piBHSI KPeIUTHOIO0 PU3UKY

Taomums 1
Husbkuii KpeAUTHHI PU3HK
No DaKTOpU pPUBHKY
3/1
1 [lo3nvanbHUK B HAMOMIKYIN TIEPCTIEKTUBI Mae CTaOlIbHY 3/IaTHICTh BUKOHYBATH IIPUIHATI Ha ce0e
3000B's13aHHS
2 BiiicbkoBWMIi CTaH, HECIIPUATIIMBI 3MIHH EKOHOMIYHHMX Ta KOMEPIIHHUX YMOB B OUIBII BiaJICHIH
NEPCHEKTHBI MOXKYTh, ajle He 000B'SI3K0OBO, 3HU3UTH HOI0 3AAaTHICTH 10 BUKOHAHHS 3000B'A3aHb

To3uuanbHuK/60pAHCHUK 6 HAUOIUNCHIT NePCReKMUBL MAE CMABLIbHY 30AMHICIb GUKOHY8AMU NPULIHAMI HA
cebe 30008 's3aHH5, GIOCYMHE 3HAUHE 3POCMAHHS KDEOUMHO20 PUSUKY

Tabaurs 2
Cepenniii KpeAUTHHH PU3UK
Ne DakTOpU pUBHUKY
3/
1 HecBoeuacHe BUKOHAHHS 3000B’s13aHb B MUHYJIMX HIEPioIax
2 30UTKOBA JisUTbHICTh MO3WYAJLHUKA 33 OCTAHHIM 3BITHUN TIEPioJ
3 Bin’emHi yncTi akTuBY (BIACHUI KamiTal) 3a OCTaHHIN 3BITHUH mepioJ
4 HasBHicTs IOJATKOBOTO O0pTY
5 Hesakpuri cy0oBi cripaBu, B SKHX OOP)KHUK BHCTYIIAE MTO3UBAYEM IIO/I0 CTSATHEHHS (JiHAHCOBOTO
Oory 3 TpeTix cTopin/ abo BiANOBiAaYeM MI0/I0 morameHHs GiHaHCOBOTO OOPTy TPETIM CTOPOHAM
6 HerarusHna indopmartis 8 3MI mozo ainoBoi pemyTarii

7 HasBHicTh (i3udHOT 0cOOH-00pKHKKa/ 200 TIOB’SI3aHUX CTOPIH IOPHINYHOI 0COON-00PKHUKA B
CIHCKAaX 0ci0, IO IKUX 3aCTOCOBAHO CAHKIIIi Yepe3 pOCiiicbKy arpecito mpoTH YKpaiHu

(o)

HoBocTBopeHa ropuiniHa 0co0a-00pKHHK, BiICYTHS aHATITHYHA iHQOopMaIlist

9 Bincytasa Oynp-sika iH(pOpMAIist U OIIIHKH IIATOCIIPOMOYXHOCTI OOpIKHUKA

10 | Omnaru no Oyab-IKOMY IOTOBOPY 3 MM OOp>KHUKOM HpocTpoueHi Oinbiie, Hixk Ha 30 1HIB
(ctipocToBHE npumynieHHs 3riqHo MC®3 9)

11 | HacranHs ¢popc-MaKOpHUX 0OCTaBHH y OOP)KHHUKA

12 | TlponoHraiiisi CTPOKiB MOTAIIEHHS

3nauni inancosi mpyonowsi NO3UYANLHUKA, YMOBU 002080pY BUKOHYIOMbLCSA He NOBHICMIO, NOA6d
tmogipHocmi bankpymemaa abo peopearizayii nosuyanrbHuKa ma inuwe

Taomuis 3

Bucokuii KpeauTHHI PU3UK

Ne DaxkTOpH pU3UKY
3/

1 BopxHuUK/KOHTpareHT odimiiHO 3asBUB MPO OAHKPYTCTBO
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2 BopxHuKka/KoHTpareHTa BH3HAaHO OAHKPYTOM/pO3MOYATO MPOLEAYpY JiKBimamii (IpuUIMHEHHS)
IOpUINIHOT 0COOU B YCTAHOBJICHOMY 3aKOHOJIABCTBOM MOPSIJIKY
Xoua O OJHUM i3 30BHIIIHIX PEHTHHTIB OOP)KHUKA 3a(hIKCOBAHO MOHIKEHHS 10 PIBHS «HIe(OaT»
4 BopxHuK, 1110 € eMITEHTOM LIHHUX MaMepiB, 3TiAHO 3 MOPIAKOM, Tiepe0aueHIM HOPMAaTHBHO-
paBoBUM akTOM HarlioHampHOT KOMicii 3 I[iHHUX manepiB Ta (GOHIOBOTr0 PUHKY, YKIIFOUEHO 0 CIHCKY
€MITCHTIB, IT[0 MalOTh O3HAKU (DiKTHBHOCTI
5 BopxHUK/KOHTpAreHT MPOCTPOYMB MOTaIeHHs 60pry Oinb HixK Ha 90 KaneHIapHAX THIB

Ymo6u docosopy ne guxonyiomocs, 06 €kmugeHe c8i0yenHs 3HeyineHHsl PiHAHCO8020 THCMPYMeHmy

3a HasBHOCTI onHOTO 1 Oinbine (hakToOpiB, OI[iHKA MPOBOIUTHCS BIAMOBITHO IO YMOB Ti€i cTaiii, B sKil
BHABIIEHO (akTOp pU3WKYy. Y pasi, AKIIO0 Ha 3BITHY AaTy HeMae 30UIbIIEHHS KPEAUTHOTO PHU3HKY, OIlIHKA Ta
0O0JIIK aKTHBY MPOJOBKYE 3MIHCHIOETHCA 3a mpaBminaMu Cranii 1. SAxmo BusiBiieHo dakropu pusuky B Cramii 2
a60 Crapii 3, TO OIliHKA MPOBOAUTHCS 32 MPABHJIAMH HAWBHUIIOI CTAIii.

Buxorrouenns: 'y pasi HasBHOCTI (aktopy pmsumky Cramii 3, Moke OyTH YXBaJIeHO pIIIEHHA PO
TIPUIMUHEHHST BU3HAHHS JedonTy OOp)KHHKAa/KOHTpareHTa 3a Takoi YMOBH: OOpPKHHUK/KOHTPAareHT 3IiHCHUB
MoramieHHs 0opry B MOBHOMY 00cCs3i, Ta € OOTpYHTOBaHE Cy/KEHHS, 10 OOPKHHUK/KOHTPAreHT MONpPH HasBHI
(hiHAHCOBI TPYAHOILI CIIPOMOKHUN 00CTYTOBYBaTH OOPT.

BincoTok HemooTpUMAaHHS rPOIIOBOro MOTOKY Ta BiICOTOK PU3MKY HACTaHHH JedoaTy

OdikyBaHHH BIJICOTOK HETOOTPHMAHHS T'POIIOBOTO MOTOKY Ta BiJICOTOK PU3WKY HAacTaHHS AeONTY €
Cy0’EKTHBHOIO OIIIHKOIO.

Ha momenTt 3atBepmxenHs 1iei Mopemi OLIHKH pe3epBYy Mia O4iKyBaHI KpeAWTHI 30MTKH B YKpaiHi
BimmoBimHO Mo Hakasy Ilpesmmenta Ykpainm Ne64/2022 Bim 24.02.2022 poky BBeAcHHI BOEHHUH CTaH y
3B'SI3KY 3 MOBHOMAcCIITaOHUM BTOprHEHHsIM Pociiickkoi denepaii Ha Teputopito Ykpainu.

BificoTkn HEMOOTpUMAaHHS TPOLIOBOTO MTOTOKY Ta BiACOTOK PU3HMKY HacTaHHs nedonty 3rigHo Tabmwmi 4
BHU3HAYAIOTHCS BUXOMASYM 3 0OCTaBMH Ha TMOTOYHY JaTy, BPaXxOBYIOUHM HEBIIOMHIA XapaKTep MaiOyTHIX MO,
Herepe0ayyBaHOCTI BOEHHOI cHTyallil, i BIUIMB Ha MOAAJbINY JiSUIBHICTE CYO’€KTIB TOCIIOAApIOBaHHS Ta
MPOTHO3HUX OYIKYBaHb IIOJ0 PHU3UKY HACTaHHS ICPONTY Ta HOTO BIUIMBOM Ha CKOHOMIYHI ITOKa3HUKU B
JepIKaBi.

Y pasi 3MiH 30BHIMIHIX (aKTOPiB, BIIICOTKH MOXYTh NEPErNAAaTHCh, BUXOMMYHM i3 THX YU IHIINX
00CTaBHH.

w

Taomuus 4
QuikyBaHuii BiICOTOK HEIOOTPUMAHOTO
. . Pusuk HacTaHHsA
PiBeHb KpeIMTHOr0 PH3UKY | FPOLIOBOrO MOTOKY Bil 3arajJbHOr0 rpoLIOBOro o
aedoary, %
MOTOKY
1 2 3
Hu3bkuii KpeauTHUI pU3UK 5% 20%
CepenHiii KpeANTHHI PU3UK 30% 50%
Bucokuii KpeAnTHHI pU3UK 100% 100%

Etan 2. BusHaueHHs 04iKyBaHOI CyMH HeJOOTPMMAHHS I'POLIOBHUX NMOTOKIB B 32J1€5KHOCTI BiA piBHA
KPEIUTHOTO0 PH3UKY TAa PU3MKY HACTaHHA AedoaTy

Henootpumanuii rpomoBuii MOTIK 3aJ€KUTh BiJ PIBHSA KPEIUTHOTO PHU3MKY. UnMM BHIIE KpeIUTHUN
PH3UK, TUM OUIBIIIE BIPOTiHICTH Ta CyMa HEOOTPUMAHHUX TPOIIOBHX MOTOKIB.

3araipHa CyMa HEJIOOTPUMAaHHS TPOIIOBUX IIOTOKIB BHU3HAYAETHCS LUISXOM MHOXKEHHS PO3MIpY
JOTOBIPHUX TPOLIOBUX MOTOKIB HA OYiKYBAaHHMH BiZICOTOK HEJOOTPHMAHHS 3 YpaxyBaHHSAM PHU3UKY HACTaHHSI
nedonTy, BUBHAYEHOTO y BijicOTKaX. |'poImoBi MOTOKM CTpPOK TOramieHHs SKux Oinmbire 12 MicAmiB 3i 3BiTHOL
JIaTH PO3PaXOBYIOTHCS 3 ypaXyBaHHSIM CTaBKH JTUCKOHTYBAaHHS BiIOBIIHO N0 cy/pkeHHs [IpuMiTka 5.4).

Jnsi rpomoBux kowmtiB (y 0e3rotiBkoBiii (opMi Ha MOTOYHHX Ta JAEMO3UTHHX paxyHka), MoHJ
3aCTOCOBY€E PEHTHHIOBY MO/IeJIb OILIHKH OYiKYBAHUX KPeAUTHHUX 30MTKIB:

YmoBu DakTOp PU3HKY OuikyBa Pusux
po3MileHHst HMH HACTAHHA
KOIITiB BiacoTok | aedoary,
PU3HKY %

1 2 3 4
I'pomrosi Bank 3 BHCOKOIO HAiiHICTIO (IHBECTHLIWHINA piBeHb peUTHHTY UAAAA | UaAA, UaA, 0% 10%
KOIITH HA uaBBB, uaK1, uaK2, uaK3; piBens HagiitHOCTI 5,4, 10 TIPUCBOIOETHCS PEUTHHT OBUMH
IOTOYHOMY areHCTBaMH, SIKi BHECEHI 10 J{epKaBHOTO PeeCTpy YIIOBHOBKECHUX PEUTHHIOBUX
6anKiBCHKOMY areHTeTs HKIIIDP) _ _ _
paxymKy B?,HK 3 61nb.Eu HI/ISFKI/IM KPEIUTHUM penTnHromv(cnexyanBHnn p1BEHb penjnﬂry; ‘ 5% 20%

piBeHb HaxiiHoCTi 3,2,1, 1110 MPUCBOIOETHCS PEUTUHIOBUMH areHCTBAMH, SIKI BHECEHI 10

Jlep»aBHOTO peecTpy ynoBHOBaKEHUX perTnHroBux areHtcTB HKIITDP)
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YMmoBu DaKkTOp PU3HKY OuikyBa Pusux

po3MileHHs HUH HACTAHHSA
KOIITIiB BincoTok | nedoary,
PU3HKY %
1 2 3 4
[puitastrs HBY pinreHHst npo JikBigaiiro 6aHKiBChKOI YCTAaHOBH Ta BiJICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS I'POIIOBHX KOILITIB
Jlenosurun bank 3 BHCOKOIO HaIHHICTIO (IHBECTHILIIMHUHI piBeHb peUTHHTY UAAAA , UaAA, UaA, 0% 10%
oBepHaiir, uaBBB, uaKl, 1_1aK2, ua_K3; piBeHb HaIMHOCTI 5,4, 110 MPUCBOIOETHCS PEHTUHIOBUMHI
JITO3HTH /10 areHCTBaMH, sIKi BHECEH1 10 Jep>kaBHOTO pPeecTpy yMOBHOBaKEHUX PEUTHHTOBUX
3amMTaHHA Ta |CLCHICTB HKIIIDP) .
P — B'aHK 3 6UII).U_I HU3bKIM KPEUTHAM PEHTHHTOM (CIEKyIATUBHUM PIBEHb peﬁ:l‘PIHl‘y; ' 5% 20%
piBeHb HafniiiHOCTI 3,2,1, 1110 IPUCBOIOETHCS PEUTUHIOBUMH ar€HCTBAMH, SIKI BHECEHI 10
CTPOKOM. Ao . | JepxaBHOro peectpy ynoBHOBakeHHX pertuHroBux areHrcts HKIITIDP)
TPBOX MICHIIB [ 110 yiipgrra HBY pimenns mpo TiKBigariio 6aHKIBCAKOI YCTAHOBH Ta BiACYTHOCTI 100% 100%
HMOBIPHOCTI HIOBEPHEHHS IPOIIOBUX KOIITIB
Jleno3utn BaHk 3 BHCOKOIO HAIIIHICTIO (IHBECTHIIWHIN piBeHb peUTHHTY UAAAA | UAAA, UaA, 10% 10%

CTPOKOM Bix uaBBB, uaK1, uaK2, uvaK3; piBens HagiiHOCTI 5,4, 10 IPUCBOIOETHCS PEHTHHIOBIMHI
areHCTBaMU, SIK1 BHECEHI 10 JlepKaBHOIO peecTpy YIIOBHOBAKCHUX PEUTHHIOBUX

TPbOX MicsilliB
arerrcts HKLIIDP)

i 0isTbIIE

baHk 3 OibII HU3bKUM KPEIUTHUM PEUTHHTOM (CHEKYJISATUBHUIA PIBEHb PEHTHHTY; 20% 20%
piBeHb HaxiHOCTI 3,2,1, 110 MPUCBOIOETHCS PSUTHHIOBUMH areHCTBAMH, SIKI BHECEHI 10
Jlep:kaBHOTO peecTpy yroBHOBaXeHUX peHTHHTroBHX areHTcTB HKIITIDP)

[puiiasatrsa HBY pintenns mpo mikBigariro 6aHKiBCbKOT YCTaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS IPOIIOBHX KOIITIB

OuikyBaHi KpeAUTHI 30MTKH Bi0OpakatoTh BIacHi odikyBaHHSI DOHAY 1100 KPETUTHUX 30UTKIB.

5.5.Cyosicennn w000 openou

@®oHJ opeHIyE HEXUTIOBE MpuMimeHHS (opeHaomaBenb — OOl AHTIMOHOBA HAJIA ITOPIBHA,
inerTudikamiitanii kox ¢izuaHoi ocodbu 2151609264), 3rimHo [loroBopy openmu Hepyxomoro maiina Ne22022024
Bix 22 mororo 2024, cTpok opeHau 3 22 arotoro 2024 poky g0 31 rpynaas 2024 poky.
KepiBHHLITBO HE Ma€e OOTPYHTOBAHOI BIEBHEHOCTI Y TOMY, 1[0 B MOJAIBIIOMY Oyze peanizoBaHa MOXKJIHBICTb
MMOIOBKEHHS CTPOKY il bOoro goroBopy. MoHx 3aCcTOCOBYE 3BUTFHEHHS BiJl BU3HAHHS OPEHH, Iepen0adeHi II.
5 MC®3 16 (kopOTKOCTPOKOBA OPEH/Ia) Ta BU3HAE OPCHIHI IJIATEXkKi Ha MPSAMOJIIHIHIN OCHOBI.

IHumi qxepesia HeBU3HAYEHOCTI:

®oHJ HE MOXKE JOCTOBIPHO OIIHUTH BIUIMB Ha (DiHAHCOBHM CTaH OyAb-SIKOTO MOJANBIIOTO TOTIPIICHHS
CUTyalll 3 JIKBIJIHICTIO HAa (DIHAHCOBMX PUHKAX Ta IIJBUIICHHS HECTaOLILHOCTI HA BaJIOTHUX pUHKaX. Ha
nyMky DoHIy, BXKMBAIOThCS YCI HEOOXIIHI 3aX0AM IS MIATPUMKH KUTTE3MATHOCTI Ta 3pOCTAHHS JISUIBHOCTI Y
noToyHUX ymoBax. OOnacTi, e Taki Cy[XEHHS € OCOOJMBO BAXJIMBHMH, OONACTi, IIO XapaKTEPHU3YIOThCS
BUCOKHM PiBHEM CKJIQJHOCTi, Ta 00JacTi, B SKUX MPHITYIICHHS W PO3PaxyHKH MalOTh BEIHMKE 3HAUCHHS JIJIS
miarotoBku iHnaHcoBoi 3BiTHOCTI 38 MC®3, okpimM po3kputux Buile B [Ipumitii 5, HaBeneni B [Ipumirii 6.

OwiHKM Ta CyIKEHHS MiAJSraloTh NOCTIMHOMY aHajlizy Ta 0OyMOBJIEHI MUHYJIMM JOCBiZIOM KEPiBHULTBA
Ta iHmmMX (hakTopax, B TOMY YHCIIi HA OYIKYBaHHAX BiJHOCHO MaliOyTHIX MOJIii.

6. Po3kpurTs indopmamii 11010 BUKOPUCTAHHS CIPABEIJINBOI BAPTOCTI

6.1. MeToauKu OLIHIOBAHHS TA BXi/IHi 1aHi, BAKOPUCTAHI /Il CKJIAJaHHA OLIHOK 32 CIIPaBelJINBOI0
BapTicTIO

O1iHKH CIipaBeIMBOT BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO TaKi OILIIHKH, siKi BUMararotbcss MCD3

9 ta MC®3 13 y 3BiTi Ipo (piHaHCOBUII cTaH Ha KiHELb KOXKHOT'O 3BITHOIO Iepiofy.

Knacu akTuBiB Ta Merton
3000B’s13aHb, MeToauku ONiHIOBAHHSA OL[IHKH Buxigni nani
OlliHEeHHX 32 (pUHKOBUIA,
CIpaBe1IuBOI0 JMOXiTHMUIA,
BapTicTIO BUTPATHHI)
I'pomroBi KomTH Ta iX IepBicHa oriHKa 31iHCHIOETHCS 32 PunkoBuii, Odimiitai kypcu HBY
€KBIBaJCHTH CIpaBeIINBOIO BAapTICTIO, SIKa JOPIBHIOE iX Joxinauit

HOMiHaBHi# BapTOocTi. [Toganmbmma ominka 3a
aMOPTH30BaHOIO cOOIBapTICTIO, 3aCTOCOBYIOUH
MeToJl €(DEeKTHBHOIO BiJICOTKA 32 BUPaXyBaHHS

pe3epBy MiJ| 04iKyBaHi KpeIUTHI 30UTKH

[MToTouHi 30008’ 13aHHS ITepBicHa o1iHKa 3/1IHCHIOETHCS 3a Burparauii KonTpakTHi ymMoBH
CIpaBeINBOIO BAPTICTIO, SIKa 3a3BHYAi
JIOPIBHIOE BapTOCTI NOTalIeHHsl, TOOTO cymi
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Knacu akTuBiB Ta Meton
3000B’s13aHb, MeToaukn oiHIOBAHHSA OI[iIHKH Buxigni gani
OlliHEHHUX 32 (pMHKOBHUIA,
crpaBeITuBOI0 JOXiTHUIA,
BaPTicTIO BUTPaTHHI)

OUIKYBaHUX KOHTPAKTHHUX I'POIIOBUX MOTOKIB.
[Momanpma ominka 3MiHCHIOETHCS 3a
aMOPTH30BaHOIO COOIBaPTICTIO, 3aCTOCOBYIOUH

MeTO]] e(DeKTHBHOTO BiZICOTKA

6.2. Inmi po3kpurts, mo Bumaratsess MC®P3 13 «Ouinka cnipaBeIJuBoi BApTOCT»
CrpaBeanBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B ITOPIBHSHHI 3 1X 0a1aHCOBOIO BapTiCTIO

(muc. 2pn.)
HaijiMenyBanHst Banancosa BapricTh Crnpagennnsa BapTicTh
31.12.2023 31.12.2024 31.12.2023 31.12.2024
I'poriosi komrrn 8400 5040 8400 5040
IToTowHi 30008’ I3aHHS 5 30 5 30

KepiBautirBo ®@oHAYy Ta yHpaBIiHCBKAN TEepCOHAT KOMIIAHII 3 YIPaBIiHHSA aKTHBAaMH BBaXae, IO
HaBeJIeHI PO3KPHUTTS OO 3aCTOCYBAaHHS CHPABEAJIMBOI BapTOCTI € AOCTATHIMH i HE BBaXKae, IO 32 MEKaMH
(iHaHCOBOI 3BITHOCTI 3ajuIuiacs Oyab-sKa CyTTeBa iH(opMallis MO0 3aCTOCYBaHHS CIpaBeIMBOI BapPTOCTI,
sIKa MOXe OyTH KOPHCHOIO JUIS KOPHCTYBadiB (DiHAHCOBOI 3BITHOCTI.

7.Po3kputTd indopmaii, 1o migTBepAKy€E CTATTi MoAaHI y (iHAHCOBHUX 3BiTaX
7.1. ToproBeabHa Ta iHIIIa MOTOYHA 1e0iTOPCHKA 3200ProBaHicTh

(muc.2pH.)
3micT 31.12.2024 31.12.2023
IepBicha |Pe3eps nmin| banancosa | IlepsicHa | Pe3eps mixn| banancosa
BapTicTh | O4iKyBaHi | BapTicTh BapTicTh | OUiKyBaHi | BapTicTh
KpeauTHi KpeauTHi
30uTKH/ 30UTKH/
POK3 POK3
JebiTopcbka 3a00proBaHICTh 3a
BUIAHUMH aBaHCAMU 3005 - 3005 - - -
Toprose/jbHa Ta iHIIa NOTOYHA
aebiTopchka 3a60proBaHicTh 3005 - 3005 - - -
Indopmanis momo nediTopie cranom Ha 31.12.2024:
HaiimenyBaHHs €APIIOY JdoxkymeHT Cyma Hpeamer Hdara
aediTopa 3a0oproBaHocTi | 3a00propaHocTi NnorameHHs
Ha 3BiTHY JaTy, 3rigHo
TPH. JA0TOBOPY

TOB "®dinaucosa | 42254696 [MonepeaHiit norosip | 3000000,00 Bupanuii aBanc 3a | 15.05.2025
kommnaHig "OHnaiH KyMiBJIi-POJaXKy YacTK KOpIOpPaTHBHI
Oinanc" B CK OIIY2 Big npasa

25.12.2024
ITAT "HOAVY" 30370711 Jorogip npo 862,00 Bupnanwmii aBanc 3a | 31.12.2025

o0ciTyroByBaHHS JIETIO3UTapHi

emicii/pumycki Ne OB- MOCIIYTH

10325 Bin 15.09.2023
DOIT 2151609264 | Hdorosip opeHau 4200,00 Bupanwuii aBanc 3a | 31.12.2025
AHTIMOHOBA HEPYXOMOTO MaiiHa opeHxy odicHOro
HAJIA Ne22022024 Big 22 MIPUMILICHHS
I'OPIBHA mortoro 2024
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7.2.I'pomioBi KOITH Ta iX eKBiBaJTeHTH
(muc.cpn.)

31.12.2023 31.12.2024

-FPOIIOBI KOMTH Yy 0€3roTiBKOBi ()opMi B HaIlOHATBHIM BATIOTI HA MOTOYHOMY 8400
6ankiBcrkoMy paxyHKY [IAT «BAHK BOCTOK»
-TPOILIOBI KOIWITH Yy 0€3roTiBKOBill ()opMi B HaliOHaJbHIA BaJIOTI HAa MOTOYHOMY

. ; 5040
OankiBcrkoMy paxyHKy AT "VYriBepcan bank"
Y cboro rpouoBi KOmTu 8400 5040
(muc.2pn.)
01.01.2024- 01.01.2023-
HNpumitkn  31.12.2024 31.12.2023
— . AV . 9127 -
HII1 HAAXOJKEHHA BI OII€PAIMHOL JIAJTBHOCT1
- BIOCOMKU HA 3AUUOK HA NOMOYHOMY OAHKIGCHKOMY i
PAXYHKY 767
-NOBEPHEHHSL 2APAHMIUIHO20 NIAMENCY 8360 -
IHIIi BUNMIATH TPOIIOBUX KOIUITIB 32 onepauiiiHoio (8835) i
JiSILHICTIO
-cniama 2apanmitino2o/3a0e3neuysanbH020 NAAMeNCy 8360
-8UHA20P0OA 34 D02080POM YUBLTLHO-NPABOBO20 286 -
Xapaxmep, 8 m.4. NOOAMKU MA COYIATbHUL GHECOK
-peecmpayitini 300pu ma 0epicasHe MUMo 3a NEPEUHHY 156
peccmpayiio cmamypHo2o Kanimaniy ma eHeceHsi 3MiH 00
peanamenmy
-KOMREHCayisi GUMpAm NOHECEHUX KOMIAHIEN) 3 33 -
VIPAGAIHHI axmugamu 8 inmepecax @onoy
Inmi HapxomkeHHs1 (BUOYTTH) rPOLIOBUX KOIITIB (3000)
-aBaAHCOBUIL NAAMINC 30 KOPNOPATMUBHI NPABA (3000) -

7.3.BaacHuii kanitan

3apeecTtpoBannii craryTHmii kamitaa. [loyatkoBuwii cratytHuid kamitan @©OHIY 3aTBEpIKEHO
Pimennsim emuHoro 3acHoBHHMKa Ne 1 Big 31.07.2023 poky i cranoButh 8400 Tuc. TpH. [louaTkoBuUil BUIyCK
akuiil kopnopatusHoro inBectuuiiHoro pouny AT «EJIIHI'TOH» 3nificaeno Ha 3aranbsHy cymy 8400000 rpH.
Ta CKJIAJAEThCA 3 MPOCTUX IMEHHMX aKIlii B eNeKTPOHHIN (hopMi HOMiHAIBEHOIO BapTicTiO 1,00 TpH. 3araibHO0
kibkicTio 8400000 mt. Bumyck BHeceHO 110 €IMHOTO JEPXKABHOTO PEECTPY IHCTUTYTIB CIUJIBHOTO
iHBecTyBaHHS, 0 MiaTBepKYyeThes CrimonrBoM Ne 004288 Bin 18.01.2024.

[Iporsrom 3BiTHOTO TIepioAy axiii @oHAYy He OyIHM IOMyIIeHi A0 TOPTiB Ha (OHIOBHUX OipiKax.

[NouarkoBuii crarytHuii Kamitaia ToBapucTBa COPMOBAHO TMOBHICTIO 32 PaXyHOK TPOIIOBHX KOIITIB
3aCHOBHHKA, IO MIATBEPPKYETHCS IUIATINHOI IHCTPYKIIEIO B HalioHambHINA Bamori Ne 239 Big 28.12.2023
POKYy.

[IpoTokonomM mo3aueproBux 3arajibHuX 300piB yyacHukiB @oumy Ne 3 Bix 09.04.2024 poky 3aTBepIKEHO
30UIBIICHHS] CTATYTHOTO Kamitainy KopropatuBHoro imeectumiiiHoro ¢ouay AT «EJIIHITOH» 3 meroro
cruineHoro iHBectyBanHs Ha 126600 Tuc. rpa. Cranom Ha 09.04.2024 poxy mpoBeneHa JepaBHa peecTpamis
3MiH 70 CraTyTy, OB’ s13aHa 31 30inbmeHHAM ctatyTHoro Kamitany AT «EJIIHI' TOH» no po3mipy 135000 Tuc.
rpH. Heommauenuit kamitan craHom Ha 31.12.2024 poky ToBapuctBa ckiamae 126600 Tuc. rpH.,
3apeecTpoBaHuil ctaTyTHUH Kamitain ckiagae 135000 tuc. rpH.

Henoxpuruii 30uTok craHom Ha 31.12.2023 ckinaB 5 THC.TpH., 32 PaXyHOK OTPUMAaHOI'O B 3BITHOMY
niepioni 30uTky B cymi 380 THC. rpH., 30iMbIIUBCS HA cyMy 30MTKY Ta ctaHoMm Ha 31.12.2024 ckiaB 385 Tic.
TpH.
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Bnacanii kamitan (uncti aktuBu) ®ouay cranom Ha 31.12.2023 ta 31.12.2024 cknaB 8395 tuc.rpH. Ta
8015 TwHc. IpH. BiAMOBIAHO.

KopuryBanHs, ki MOKyTh BUHUKATH Yy pa3i 3MiH 00MiKOBOi MOJITHKY, BUIIPABICHHS MIOMHJIOK Ta Oy/Ab-
SIKUX 1HIIMX 3MiH HE TPOBOIUIHCH.

7.4. TorpiBesibHA Ta iHIIA MOTOYHA KPeAUTOPCHKA 3a00ProBaHicTh
(muc.2pn.)

31.12.2023 31.12.2024

-3a00pTroBaHiCTh 32 HOTapialbHI HOCITYTH 4 -
-3a00pTOBaHICTh 3a JETIO3UTAPHI OCITyTH 1 -
-3a00pTrOBaHICTh 1O BHILIATI BUHATOPOIHX 10 moroBopam LITTX - 19
-3a00proBaHiCTh MO CIUIATI MOAATKIB 1 300piB 3 BUHAropoau mo norosopam LITX - 11
¥Ycboro noTouHa KpeauTopcbKa 3a00propaHicTb 5 30

7.5. Ini noxoau

(muc.2pn.)
01.01.2024-  01.01.2023-
31.12.2024 31.12.2023

. ) 767 -
-BifcoTku Ha 3auIIOK Ha MOTOYHOMY OaHKIBCHKOMY paxXyHKaMH
Ycworo inmii foxoau 767

7.6.AqMiHicTpaTUBHI BUTPATH
(muc.2pn.)

01.01.2024- 01.01.2023-
31.12.2024 31.12.2023

BuHaropoja rojioBi Ta 4jieHaM HarJsSA0BOI paau 316 -
BuHaropopa 3a yrpaBniHHS aKTHBAMH 579 -
Jeno3urtapHi mociyru 11 1
JepXxMUTO Ta peecTpamiiHuii 30ip 3a peecTpallito BUITycKy akiii Goxmy 156 -
Iadopmaniiini nocyru 3 Haganas ELTT 1 -
[Hdopmariitai mocmyru/HananHs MpaBa JOCTYITY IO IPOTPaMHOTo 3a0e3redeHHs 2 -
II0J10 TIO/IAaHHS 3BITHUX JIAHUX B KOHTPOJIIOIOYi OPTraHu

HorapianbHi BuTparu 12 4
Kowmicist 6aHKIB 32 po3paxyHKOBO-KAacOBI oreparii 3 -
Openpa ohicHOro NPUMILIICHHS 36 -
AyIUTOpPCHKI IOCITYyTH 30 -
Ycboro agMiHicTpATHBHUX BUTPAT 1146 5

7.6. Inmi BuTpaTn
(muc.zpn.)

01.01.2024- 01.01.2023-

31.12.2024  31.12.2023
CyMHiBHI Ta Oe3HaIiiTHI 6oprH 1 -
Ycboro iHmmx BuTpaT 1 -

7.7.1logaTok HA IPUOYTOK

Bigmosiauo mo m.m.141.6.2 m. 141.6 ct.141 «IlogatkoBoro Konekcy Ykpainu» Big 02.12.2010, Ne

2755-VI: «3BUNBHSIOTHCA BiJl OMOJATKYBaHHS KOINTH CIUILHOTO I1HBECTYBaHHS, a came: KOIITH, BHECEHi
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3aCHOBHUKAMH KOPIOPAaTUBHOTO (OHIY, KOIITH Ta 1HIII aKTHUBH, 3aJy4€Hi BiJl YYACHHUKIB iIHCTUTYTY CIiIBHOTO
IHBECTYBaHHS, JOXOJU BiJ 3[[IHCHCHHS OIEpalliii 3 aKTUBAaMHU IHCTUTYTY CIIJIbHOTO 1HBECTYBaHHS, TOXOJH,
HapaxoBaHi 3a aKTHBaMHU IHCTUTYTY CIIJIHHOTO iHBECTYBaHHS, Ta IHIN JOXOAHM BiJ MISUTBHOCTI 1HCTHTYTY
CHTBHOTO 1HBECTYBaHHS (BIJICOTKH 3a TO3UKAMHU, OPEHAHI (JII3MHTOBI) IJIaTEX1, POSIITI TOIIO).)»

Cranom Ha 31.12.2024 poky pe3ynsTaToM AisibHOCTI ToBapucTBa € 30uTOK y po3mipi 380 THC. rpH.
Butparu 3 monaTky Ha mpuOYTOK Y 3BITHOMY epioJi BiJICYTHI.

8.Po3kpurTs iHmoi indopmanii

8.1. YMoBHi aKTHBH, 3000B’13aHHA TAa HeBU3HAYeHi KOHTPAKTHIi 3000B’A3aHHS

YMOBHUX aKTHBIB, 3000B’s3aHb Ta HEBU3HAUCHUX KOHTPAKTHHUX 3000B’s13aHb cTaHoM Ha 31.12.2024 poky
@oHJ HE MaE.

8.2. Cynosi cipaBu Ta npeTeH3ii

AT «EJIHI'TOH» He BucTymae 00'€éKTOM PI3HOTO POAY CYOOBHX CHOpPIB 1 MpeTeH3id, BKIIOYAIOUN
PO3TJISAM 1O CIPaBax MPO OCKap)KEHHS HOPMATHBHHX aKTiB, IIOJ0 PE3YJIbTATy SIKUX ICHYE 3HAYHUN CTYITiHb
HEBU3HAYCHOCTI.

8.3. Po3kpuTtTa indopmanii npo noB’si3aHux ocid

BigmoBigao mo m.14 4.1 cr.1 3akony Ykpaiam “IIpo iHCTHTYTH CHiNIBHOTO iHBECTYBaHHS - TIOB’s3aHi
ocobu - ropuanYHi Ta/ab60 (i3udHI 0COOH, BITHOCHHU MK SIKUIMUA MOKYTh BIUITMBAaTH Ha YMOBH a00 €KOHOMIiYHI
pe3ymbTaTH iX AiSUTBHOCTI YW MISITBHOCTI 0Ci0, SIKMX BOHHU MPEICTABISAIOTH 1 AKiI BiAMOBIHAIOTH OyIb-AKii 3
TaKUX O3HAK:

- IopuanYHa 0c00a, 1110 3IHCHIOE KOHTPOJIb 32 1HIIOK IOPHIUYHOI 0CO00I0 a00 KOHTPOIIOETHCS 1HILIOKO
IOPUIUYHOI0 0cO00F0 UM MepeOyBae Mijl CIUTBHAM KOHTPOJIEM 3 TAKOKO IOPUINYHOI0 0c00010;

- (bizmuHa ocoba abo wieHw ii cimM’i, sKi 3AIACHIOIOTH KOHTPOJH 3a IHIIOK IOPUAWYHOIO 0CO0OF0.
Unenamu ciM’i (izmgHOi 0COOM BBaXKAIOThCA ii 4OJOBIK ab0 OpyXWHA, TpsMi pomudi (IiTH abo OGaThKH)
¢izuuHOi ocobu, ii 4osoBika ab0 APYKWUHHU, a TAKOXK YOJIOBIK ab0 ApYKWHA OYIb-SKOTO MPSIMOTrO pOJaUva
¢izmaHOT 0cO0W;

- TocagoBa 0co0a 1HMIO! IOPUIWYHOI OCOOW, YIIOBHOBa)KEHA 3IMCHIOBATH Bij il iMEHI IOpHIWYHI Iii,
CTIpSIMOBaHI Ha BCTAHOBJICHHSI, 3MiHY 200 MPUIMHEHHS TPAaBOBiTHOCUH, a TAKOXK WIEHH ciM’1 Takoi ocolu.

[ig gyac aHasi3y KOXKHOTO BUIAAKY BiJIHOCHH, IO MOXYTh SIBJISTA COOOK0 BIJIHOCHMHU MIXK TOB'SI3aHUMHU
ocobamu, yBara MpUAUISEThCS CYTi WX BiIHOCHH, a HE JIUIIIE iX FOpUIUIHINA GopMmi.

Cranom Ha 31.12.2023 poky Ta cranoMm Ha 31.12.2024 poxy yuacaukamu AT «EJIIHI'TOH» e:

Peectpanitinuit . BincoTok
. . . . BincoTok .
[1.I.b./HaliMeHyBaHHS yYacHUKIB | HOMeEp 00JIiKOBO] BONONIHES BOJIOJIHHS
®Doupay (iznyHI/FOpUIUIHI KapTKH TaTHUKa | PiBeHb mMoB'sI3aHOCTI A CTaHOM Ha
. CTaHOM Ha
ocobn) MOJIATKIB/ 31.12.2024 31.12.2023
kog €/IPIIOY o
Bounsd Onexcanp JleoHigoBuu 2982314531 [psime BostOAIHHS 45 -
Henpsimuii Brumus 5
Tapanenko Aprem Iroposuu 3146021691 ITpsimMe BOJTOMIHHS 45 -
Henpsmuii Brutus 5
TOB «HOBITHI ®IHAHCOBI 45345995 [psme BonomiHHS 10 -
CTAHJIAPTH»
TOB "KVA "THBECTHULIIHI 36136431 [psime BoTOAIHHA - 100
ITAPTHEPI"

BiamnosigHo no Ilpotokomy Ne 2 mozaueprosux 30opi 3acHoBHUKIB AT «EJIIHI'TOH» Bix 20.02.2024
poky, obpano uieniB HarmsimoBoi paau AT « EJIITHI'TOH» 3i crpokom nmoBHOBakeHb Ha TPU POKHU Y CKITAJII:

II.LB. Peectpariiinuii Homep PiBeHs nos'sa3a”ocTi Biacorok
00JTIKOBOT KapTKH BOJIOJIIHHS Ha
[UIATHUKA [MO1ATKIB 31.12.2024
POKy
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Moiiceenko Imutpo MukonaitoBud

3470507218

YneH HarIsAA0BO1 paiu -

Xnonkoa Mapist CepriiBaa

3356508342

YneH HarISAA0BO1 paiu -

[omnsikoB Onekciit Bonomumuposiy

2834919679

l'onoBa HarnsanoBoi pagu -

IloB’A3aHi CTOPOHH, XapaKTep BiAHOLIEHb TA iHGOpMaNis 1010 onepaniii:

IL.L.B. ¢iznunoi ocodn
200 HaliMeHyBaHHS
IOPUANYHOIL 0co0H

Xapakrep
BiTHOIIEHb MiXK
3B’SI3aHUMHU
CTOPOHAMM

Indopmanis mpo
onepauii
3a 2023

Indopmanis npo onepauii
3a 2024

Bonsd Onekcannp

®diznyna ocoba €

Jleoninosuy, yuacHukoM Ponny,
IITH/PHOKIIIT Boutotie 45% - Onepayii eiocymni
2982314531 PO3MIIIIEHHUX aKIiH
Doy
Tapanenko Aprem dizuuHa ocoba €
Iroposuy, ydacHukoM QoHpy,
IITH/PHOKIIIT Boutotie 45% - Onepayii eiocymni
3146021691 PO3MIIIEHHX aAKITii
DoHny
TOB «HOBITHI IOpunuaaa ocoba €
OIHAHCOBI ydacHUKOM DoHTy,
CTAHIOAPTW», xox Bonoxie 10% - Onepayii 8iocymni
€JIPTIOY 45345995 PO3MIIIEHHX AKITiH
Doy
[MonsikoB Oekciii T'onoBa HarnsgoBoi -DoHOOM HAPAX0BAHA BUHA2OPOOA
Bonogumuposuy, panu oy HapaxoBaHo BHHaropoay 3riiHo
ITTH/PHOKIIIT IIUBLILHO-TIPABOBOTO JIOTOBOPY, B T.4.
2834919679 i NoAaTKU B cyMi 93 THC.TpH, CILIa4YeHO B

cyMi 86 THC.TpH. 3a00proBaHICTh Ha
3BiTHY JIaTy 7 THC.TPH.

Moiiceenko Jmutpo
MukonaioBny,
ITTH/PHOKIIIT
3470507218

YieH HarmIs0B01
panu

-DoHOOM HAPAX0BAHA BUHA2OPOOA
HapaxoBaHo BUHaropoay 3rigHo
[UBLTEHO-TIPABOBOTO JOTOBOPY, B T.4.
MOJJATKH B CyMi 83 THC.TpH, CIDIaueHO B
cyMi 77 THC.TpH. 3200prOBaHICTh Ha
3BITHY JIaTy 6 THC.TPH.

Xnonkosa Mapist

Ye” HarIsL40BO1

-DoHOOM HAPAX0BAHA BUHALOPOOA
HapaxoBaHo BUHAaropoay 3rigHo

CepriiBHa, paau

ITTH/PHOKIIIT IUBLILHO-TIPABOBOTO JOTOBOPY, B T.4.

3356508342 i MOJIATKH B cyMi 83 THC.TPH, CILIa4eHO B
cyMi 77 THC.TpH. 3a00ProOBaHICTh HA
3BITHY JaTy 6 THC. TPH.

TOB KYA Kommnamis, sika .

. N - Qonoom ompumani nociyeu 3

«YKpaiHChKUI yIIpaBJisie aKTUBaMU .

KariTan, Pomny 3 21.02.2024 ﬂqﬁzzxaﬁﬂfzgm 3a yIpaBIiHHI

ggi[?ii[gg ov I;](;;};na”m dic 6id i aKTUBaMH¥ B cyMi 559 THc.TpH., CItaueHo

imeHi, 8 Inmepecax ma
3a paxynox @onoy)

B cyMi 559 THC.TpH. 3a00proBaHiCTh Ha
3BITHY JaTy BiICYTHSI.

JlaxTapenko Haramis
BanepiiBHa

Hupexrop TOB KYA
«YkpaiHCbKUI
Kartitam

(Ilpogionuii
VNPABIIHCOKULL
nepconan Komnanii,
sKa die 8i0 imeHi, 8
inmepecax ma 3a
paxyrnok Donoy)

Onepayii giocymmi

TOB "KYA
"ITHBECTHULIIIHI
ITAPTHEPH", xon
€JIPTIOY 36136431

IOpuanyna ocoba Oyna

yuacHukoM DoHITy,
Bostoaina 100%
PO3MIIIEHHUX AKITIH

- 3acuysanuss @ondy

3apeecTpoBaHO CTATYTHHH KarliTai
®onny 8400 THC.TpH., CIUIAYEHO B CyMi
8400 THc.rpH.. 3200proOBaHICTh BiICYTHS.

25




IL.L.B. ¢iznuHoi 0codn

Xapakrep
BiTHOIIEHD MiXK

Indopmanis npo

Indopmanisa npo onepanii

20.02.2024p. BxiIIOYHO;
Kommanis, mo
yIpaBiisiia aKTUBAMHU
®oHay 10
20.02.2024p. BKIIOYHO.

a00 HaliMeHYBaHHA onepauii
'y 3B’ I3aHUMH P 3a 2024
IOPUIUYHOI 0CO0H 3a 2023
CTOPOHAMH
®oHay 10 - @onoom ompumani nociyeu 3

VAPABNIHHS AKMUBAMU

HapaxoBaHa BUHaropo/ia 3a ynpasiHHS
aktuBaMu B cyMi 20 THC.TpH., CIUTaYeHO
B cyMi 20 TuC.TpH., 3a00pTroBaHiCTh HA
3BITHY JIaTy BiZICYTHSI.

- Komnencayii eumpam siki cnaaueni
OPUOUYHOIO 0COD0I0 34 CIMOPOHHI
nocnyeu Haoaui @onoy

IOpunu4ana ocoba criratuia 3a CBiif
paxyHOK 3a ITOCIIyTH HaJlaHi Ha KOPUCTh
®oHpy 16 THC.TpH., CIUTAYeHO
KOMIICHCAIIifo B cyMi 16 THC.TpH.,
3a00proBaHICTh Ha 3BITHY ATy
BiJICYTHSL.

- Buxio 3 yuacruxie @ondy

TC'OJIOBHS OKCAHA
CEPI'TIBHA

BUKOHABUMH
JUPEKTOP TOB
KYA
"IHBECTHLIIMHI
ITAPTHEPU"
(IIpogionuti
YNPABNIHCOKUL
nepconan Komnanii,
AaKa 0iAaa 610 iMeHi, 8
inmepecax ma 3a
paxyrnok @oHOy 00
20.02.2024p.)

Onepayii 8iocymmi

8.4. Iisti Ta moJIiTMKY yNpaBaiHHSA (PiHAHCOBUMM PU3UKAMH

Hisnpricte ICI moB’s3aHa 3 pU3MKaMU 1 BapTICTh YHCTUX aKTHBIB Yy HECTaOIIBHOMY PHUHKOBOMY
CEepE/IOBHIIII MOXKE CYTTEBO 3MIHHTHUCH YHACHIJIOK BIUIUBY Cy0’€KTUBHHX YMHHHUKIB Ta 00’ €KTUBHUX YMHHUKIB,
BIPOTIZHICTh 1 HAMPsSIMOK BIUIMBY SKHUX 3a3Jajeriflb TOYHO Iepen0adynTd HEMOXUINBO. J[0 TakuX pHU3HKIB
BiJIHECEHO KPEAWTHUH PHU3UK, PUHKOBUN PHU3UK, PU3UK JIKBiTHOCTI Ta ONepaIliiHuii pu3nk. PUHKOBUN pU3UK
BKITIOYA€ BAIOTHHI PU3HK, BiZICOTKOBUH PU3UK Ta iHIIWI HiHOBHUI pusnk. OnepaniiHui pU3HK BKIIIOYAE B ceOe
PU3UK TepcoHany, iHGOPMaLiiHO-TEXHOJNOTIYHMI PHU3UK, MPaBOBUI pHU3UK. YIPaBIiHHA PH3UKAMU
3IIHCHIOETHCSI HA OCHOBI PO3YMIHHS IPUYMH BUHUKHEHHS PU3HKY, KiIbKICHOI OLIIHKM HOTO MOXKJIMBOTO BIUIUBY
Ha BapTiCTh YHMCTUX aKTUBIB IHBECTHUI[IHHOrO (OHIY Ta 3aCTOCYBaHHS IHCTPYMEHTApIO IOJO0 HOro
MTOM’ KIIIEHHSI.

8.4.1. Kpeautnmnii puzuk

KpenuTHuil pu3uK — pU3UK TOTO, IO OJIHA CTOPOHA KOHTPAKTY PO (DiHAHCOBHUI IHCTPYMEHT HE 3MOXKE
BUKOHATH 3000B’s13aHHA 1 11e Oy/ie MPUYWHOI0 BUHHUKHEHHS (piHaHCOBOTrO 30WTKY iHIIOI cTOopoHU. KpemuTHuii
PU3UK TIpUTAMaHHHIA TaKuM ()iHAHCOBHM 1HCTPYMEHTaM, SIK TIOTOYHI Ta JIEMO3UTHI paXyHKHA B O0aHKax, OOpro.i
ILIHHI Tarnepy Ta Ae0iToOpchKa 3a00PTroBaHICTb.

BigmoBigro mo Mogeni OIMIHKK KpenIWTHUX pH3WKiB HaBereHoi B [lpumitmi 5.4, mpoBeneHo anami3

¢dakTopiB pu3MKy [Uii OaHKIB, B SIKUX PO3MILIEHO TpoIIOBi KomTd DOHAY 3 MOAAIBIIMM PO3PaxXyHKOM
OYIKyBaHUX KPEJUTHUX 30MTKIB JJIsl TPOIIOBMX KOMITIB Y 0€3roTiBKOBiHM opMi Ha IOTOYHUX paxyHKa!

. Tenepinus
OuikyBana .
cvma BapTICTh
. " Y TPOIIOBHX
YmoBu JloroBipuuii | HexooTpUM KomTiB
po3MilleHHsA Busznauenuii pakTop pusuKy rpolIoBMii aHoro DH ’
KOIUTIB NnoTiK, PH. | rpoioBoro pH.
MOTOK .
v Hy’ IMpumirka
P 7.3
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OuikyBaHa Ter[ep}umsl
cvma BapTicTh
N ¥ rPOIIOBHX
YMoBH Jorosipauii | HegooTpum comrin
po3MiLeHHs BusHavenuii pakrop pusuky rpolIoBHii aHoOro 'DH ’
KOIITIB NOTiK, TPH. | TpolIOBOro pH.
ToTOoKY, Mpumitka
pi 7.3
bank 3 BHCOKOI HafiiiHICTIO (IHBSCTUIIIHHNA DPIBCHB
peiituary UaAAA , uaAA, uaA, vaBBB, uaKl, uak?2,
IMotounuii g | vaK3; piBens HaxifiHOCTI 5,4, IO IPUCBOIOETHCS ) i )
IAT "BAHK PCHTUHTOBUMH areHCTBaMH, sIKi BHECEHI 110 JlepikaBHOTO
BOCTOK" peecTpy  YHIOBHOBAXCHHX  PEHTHHTOBHX  areHTCTB
HKIIIOP)
https://www.credit-rating.ua/ua/rate history/21/692/
Bank 3 BuCcOKoI0 HafiitHiCcTIO (1HBECTHIIHHII PiBEHD
. peiituary UAAAA | uaAA, uaA, uaBBB, uaKl, uaK2,
Morounuii 8 AT uaK3; piBeHb HaIIWHOCTI 5,4, [0 IPUCBOKOETHCS
"VHIBEPCAJ | "> P o o7 1O TIPHEB: 5040315,41 0 504031541
BAHK" PEUTHUHTOBUMU areHCTBaMH, sIKi BHECEH] 10 J[ep:kaBHOTO
peECTpy YHOBHOBaXKEHUX PEUTUHIOBUX areHTCTB
HKILIIDP)
https://www.credit-rating.ua/ua/rate _history/21/91/

3 meroro MiHiMizamii kpeautHOro pm3nky KVYA yxmamae yroam B iHTepecax DoHmy BUKIIOYHO 3
BiIOMMMH Ta iHAHCOBO CTa0IIBHUMHU CTOpoHaMmH. [Ipore, ckiajHe GiHAHCOBE CTAHOBUIIE B KpaiHi B IIOMY
HEraTWBHO BIUIMBA€E HA CTa0UIBHICTH (JIHAHCOBOTO CTaHy OKpeMHUX KOHTpareHTiB. [lebiTopchka 3a00proBaHicTh
MiUIATa€ MMOCTIHHOMY MOHITOPUHTY Ta OIIHII KPEAUTOCTIPOMOKHOCTI KOHTPAreHTiB.

3 METOI0 YNpaBIiHHS KPEAUTHUMHU pU3HKaMU KepiBHUITBO KY A perenbHO aHammizye iH(popMalio momo
(iHAHCOBOTO CTaHy, CTaHy KOPIIOPATUBHOI'O YIPABIIHHSI Ta 3MiH B AiSTIBHOCTI TOBApHUCTB, SKi € IebiTopamu
@oHny. 3o0kpema OUIIXOM OTpuMaHHS iHQopMamii 3 O(QImIHHUX HKEepeNl, a TaKoXK IIITXOM OTPHUMAaHHS
iHpopMalii Oe3nocepeaHbo BiJ TOBapUCTB-Ae0iTOpiB DoHIy.

8.4.2. PunkoBuii puznk

PuHKOBHUI PHM3UK — [I€ PU3UK TOTO, LIO CIpaBeIMBa BapTicTh ab0 MalOyTHI T'POIIOBI MOTOKH Bif
(iHAHCOBOTO 1HCTPYMEHTa KOJMBATHMYTHCS BHACTIJOK 3MiH PUHKOBUX IiH. PUHKOBHH pU3UK OXOILTIOE TpH
TUTIA PU3UKY: IHIIWHA IHOBUH PHU3UK, BAIOTHUI PHU3WK Ta BiJICOTKOBUW pU3WK. PHHKOBUN PU3WK BUHUKAE y
3B’SI3Ky 3 pHU3MKaMH 30UTKIB, 3yMOBJICHHMX KOJHMBAaHHSIMHM I[IH Ha aKI(il, Bi[COTKOBUX CTaBOK Ta BAaJIIOTHUX
kypciB. ICI HapaxxaTuMeTbCsl HA PUHKOBI PU3UKH Y 3B’ 43Ky 3 1IHBECTHUIIISIMU B aKIlii, oomiramii Ta iHmn ¢iHaHCOBI
IHCTpyMEHTH.

V 3BiTHOMY mepioai B aktuBax PoHay He Oyno akuiid Ta iHMMX (PiHAHCOBUX 1HCTPYMEHTIB, UyTIMBHX 10
PUHKOBOTO PH3HKY.

Inmmii WiHOBHI PU3MK — 1I€ PU3HK TOTO, 1[0 CIIPaBeIMBa BapTiCTh a00 MalOyTHI TPOIIOBI IIOTOKH BiJ
(hiHAaHCOBOTO I1HCTPYMEHTa KOJHMBATHMYTHCS BHACHTIJOK 3MiH PUHKOBHX IiH (OKpIM THX, IO BHHUKAIOThH
VHACHIJIOK BiJICOTKOBOTO PH3WKY YH BAJIIOTHOTO DPH3WKY), HE3aJECKHO BiJl TOTO, YM CHPUYMHEHI BOHU
YHHHUKAMH, XapaKTEPHUMH JIJIsl OKpeMOro (iHaHCOBOTO iHCTpYMEHTa a00 MOTO eMITeHTa, Yd YAHHUKaMHU, 110
BITMBAIOTh HA BCi MOJIIOHI (DiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3/IIHCHIOIOTECS OTIepallii Ha pUHKY.

OCHOBHMM METOAOM OIIHKHM LIHOBOTO PHU3UKY € aHaji3 4yTiauBocTi. Cepel METOHIB HOM’SIKIIECHHS
IIHOBOTO PU3UKY BHKOPHCTOBYETHCS TUBEpCU(IKAIlisl aKTHBIB Ta JOTPUMAHHS JMITiB Ha BKJIQJEHHS B aKIlii Ta
iHmn (piHaHCOBI IHCTpYMEHTH 3 He(hiKCOBAaHUM IPUOYTKOM.

V 3BiTHOMY mepioai B aktuBax PoHay He Oyino akuiil Ta iHMX (iHAHCOBUX 1HCTPYMEHTIB, UyTJIMBHX JI0
IHIIIOTO I[IHOBOTO PU3HUKY.

BanoTHuii pM3MK — 1[I PU3HK TOTO, IO CIpaBeIUIMBa BapTiCTh a00 MaiOyTHI TPOIIOBI TOTOKH BiJ
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCSI BHACIIZAOK 3MiH BaJIOTHUX KYpCiB.

Jiist MiHIMI3a1ii Ta KOHTPOJIO 32 BAFOTHHUMH PU3HKAaMH KOHTPOJFOETHCS YACTKA aKTUBIB, HOMIHOBaHHX B
1HO3eMHIH BaIIOTI, y 3araibHOMY 00csTy akTHBiB. OIiHKA BAOTHUX PU3HKIB 3/IIHCHIOETHCS HA OCHOBI aHAJi3y
Yy TJIMBOCTI.

V 3BiTHOMY nepioai B aktuBax @oHay He OyJ0 (iHAHCOBUX IHCTPYMEHTIB, HOMIHOBAaHUMH Y 1HO3EMHIH
BaJIFOTI, OT)KE BATIOTHUH PU3HUK HE BUHUKAB.

BincoTkoBuHii pU3MK — LIe PU3MK TOTO, IO CIIPAaBEJIMBA BapTiCTh a00 MaWOyTHI IPOLIOBI MOTOKU BiJ
(iHAHCOBOTO I1HCTPYMEHTa KOJIMBAaTHUMYTHCS BHACTINOK 3MiH PHHKOBHX BiJICOTKOBHUX CTaBOK. BincoTkosi
CTaBKM MOXYTh 3MIHIOBATUCH, i Il BIUIMBATHME Ha CIPAaBEJIMBY BApTICTh YHCTHX aKTHUBIB iHBECTHIIIHOTO

dhonmy.

27


https://www.credit-rating.ua/ua/rate_history/21/692/
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VYCBimOMIIOI0UM 3HAYHI PU3WKH, TOB’s3aHiI 3 KOJMBAHHSAMH BiJICOTKOBHX CTaBOK Yy iHQIALiHOMY
CEpEOBHUIIl, SKE € BIIACTUBUM I (iHAHCOBOI cHCTeMH YKpaiHW, KOHTPOIIOETHCS YAaCTKa aKTHBIB,
po3MilIeHHX y OOproBuUX 3000B’SI3aHHAX y HALiOHAJbHIM BaliOTi 3 (HIKCOBAHOIO BIJCOTKOBOIO CTABKOIO.
3niHCHIOETHCSI MOHITOPHHT BiJICOTKOBHUX PU3UKIB Ta KOHTPOIIOETHCS X MAKCUMAaIbHO TPUITYCTUMHUI po3mip. Y
pa3i 3pocTaHHS BiIICOTKOBHX PHU3WKIB BHHHKAE€ Hamip mo30yBaTthcs OOproBux (iHAHCOBHUX IHCTPYMEHTIB 3
(hiKCOBaHOIO BiZICOTKOBOIO CTaBKOI. MOHITOPHHT BiZICOTKOBUX PU3UKIB 3IHCHIOETHCS MUIIXOM OI[IHKH BIUIMBY
MOJKJIMBUX 3MiH BiJICOTKOBHUX CTABOK Ha BapTiCTh BiJICOTKOBUX (DiIHAHCOBUX IHCTPYMEHTIB.

AxtruBu QOHIY, SIKi HAPaKAIOTHCS HA BIZICOTKOBUH PU3UK:

(muc.2pm.)
T akTHBY 31.12.2023 31.12.2024

Koty Ha mOTOYHOMY OaHKIBCHKOMY PaxyHKY, THC.TPH. 8400 5040

Bcboro axkrtuBiB, fIKi HapaskalTbCs Ha BiICOTKOBMIi 8400 5040

PHU3UK, THC.IPH.

Bceboro akTuBiB, THC.TPH. 8400 8045

YacTka aKTHBIB, fAIKi HAPAKAIOTHCI HA BiICOTKOBHIA 100% 63 %

PU3HK B 3araibHOMY 00cs13i akTuBiB Ponay

s OLIHKM MOXXJIMBHX KOJIMBaHb BIJICOTKOBHX CTaBOK BHUKOPHCTOBYBAlacs ICTOpPHMYHA BOJATHIIBHICTH
BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMH IEIO3UTaMHU (PI3WIHUX 0CiO 31 CTPOKOM 3 MIcCsIll 3a OCTaHHI 3 pOKH 3a
onpuitoaHeHoto iHpopmanicto HBY (ingexkc UIRD).

OOrpyHTOBaHO MOJKJIMBE KOJHMBAaHHS PUHKOBUX CTaBOK cTtaHoM Ha 31.12.2023 cranoButs +2,59 nponeHTa
piuamx, ctanoMm Ha 31.12.2024 cranoButh +2,32. [IpoBeneHuil aHami3 4yTIMBOCTI 3aCHOBaHHA Ha MIPUITYIICHHI,
10 BCi 1HII MapaMeTpH, 30KpeMa BaIOTHUHN KypC, 3aIMIIATAMYThCS HE3MIHHUMH, 1 TIOKa3y€e MOKJIMBHI BILUIUB
3MIiHH BiJICOTKOBUX CTABOK Ha BapTicTh uncThX akTuBiB ICI.

MoskuBa 3MiHa CrpaBeInBOi BApTOCTI OOProBux (PiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO
CTAaBKOIO PO3paxoBaHa SIK PI3HUNS MK TUCKOHTOBAaHMMH T'POIIOBUMH ITOTOKAMH 3a MIiI0YOI0 CTaBKOIO Ta
JTUCKOHTOBAaHNMH TPOIIOBHMH IIOTOKAMH Yy pasi 3MiHH BIJICOTKOBOi CTaBKH 3a KOXXHUM (DiHAHCOBHM
THCTPYMEHTOM.

BincoTtkoBi pusuku

[ToTeHiiiHNIA BIUINB HA YHCTI aKTUBU
Tun akTuBY Bapricts iHBeCTUIITHOTO (DOHTY B pa3i 3MiHH
BIJICOTKOBOI CTaBKHU
31.12.2024

MOXITMBI KOJIMBaHHS PUHKOBUX CTaBOK +2,32% -2,32%
Kormrru Ha moTouHOMY 5040 +117 -117
0aHKIBCLKOMY PaxyHKY, THC.TDH.

Pa3zom 5040 +117 -117

31.12.2023

MO3KIIMBi KOJIMBaHHS PUHKOBHX CTABOK +2,59% -2,99%
Kot Ha moTouHOMY 8400 +218 -218
0aHKIBCLKOMY PaxyHKY, THC.TDH.

Pazom 8400 +218 -218

8.4.3. Pu3uk JgikBigHocTi

Pusnk NiKBiTHOCTI — PU3UK TOTO, IO MOKJIMBI TPYAHOIII NMPH BHKOHAHHI 3000B’sI3aHb, MMOB’I3aHUX 13
(diHAaHCOBMMH 3000B’SI3aHHSMH, IO TMOTAINAIOTHCA IUIIXOM ITOCTABKM TPONIOBUX KOIITIB a00 iHIIOTO
(iHAHCOBOTO AKTHBY.

KoHTposib JKBIIHOCTI 3MIHCHIOETHCS MUISXOM IIAHYBaHHS IMOTOYHOI JIiKBigHOCTI. [IpoBOIUTRECS aHAi3
TEPMIHIB TUIATEXKIB, SKi TMOB'A3aHI 3 JIeOITOPCHKOIO 3a0OPTOBAHICTIO Ta IHIMIMMHU (HIHAHCOBHMH aKTHBAMH,
3000B’I3aHHSAMH, @ TAKOX IIPOTHO3HUX MOTOKIB T'POLIOBUX KOIITIB BiJl ONepaiiHol AisUTbHOCTI.

[ndopmanis moxo riatexiB 3a (piHAHCOBUMHU aKTUBaMM Ta 3000B's3aHHIMU DOHIY B po3pi3i CTPOKiB
MOTAIICHHS TIPe/ICTaBIIeHa HACTYITHUM YHHOM:
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Bin Bin Bin .
Jo 1 micaus | 3 micsauiB | 6 micauis Bin Biabiue
Cranom Ha 31.12.2023 . 1 poky o . Beboro
1 micsns o hi (1 o . 5 pokiB
C A 5 pokiB
3 micauiB | 6 micsimiB| 1 poky
['pomoBi xomTH Ha 8400 - - - - - 8400
paxyHkax y OaHkax
JebiTopchka - - - - - - -
3a00proBaHICTh
Bcboro akTuBmn 8400 - - - - - 8400
Kpenuropcbka 5 - - - - - 5
3a00proBaHiCTh
Bcboro 3000B'sa3aHHs 5 - - - - - 5
Bin Bin Bin .
o 1 micaus | 3 micsauis | 6 micauiB Bin Binbie
Cranom Ha 31.12.2024 . 1 poky o . Bceboro
1 micsis a0 110 0 . 5 pokiB
s A 5 pokiB
3 micauiB | 6 micsiniB| 1 poky
I'pomrosi xomty Ha 5040 - - - - - 5040
paxyHKax y OaHKax
JlebiTopchka - - 3000 5 - - 3005
3a00proBaHICTh
Bceboro akTuBu 5040 - 3000 5 - - 8045
Kpenuropchbka 30 - - - - - 30
3a00proBaHICTh
Bcboro 3060B'si3aHHs 30 - - - - - 30
IMoTouna JikBigHicTs PoHay:
IMoxa3HukH AiAILHOCTI 31.12.2023 31.12.2024
O0GOpOTHI aKTHUBH, THUC.TPH. 8400 8045
[lotouHi 30008’ s13aHHS, TUC.TPH. 5 30
IloTouna JikBigHicTH 1680 268
HopMmaTtuBHe 3HaueHHS 1-3 1-3

®oH/1 Mae BUCOKHH PiBEHB TIATOCIIPOMOXKHOCTI.

8.4.4. OnepauiiiHuii pu3uK

3 MEeTOI0 HelOMyIIEHHS Ta MiHiIMi3alil BIUVIUBY PU3UKY IEPCOHAIY SIK CKJIAaJ0BOI ONEpaliifHOrO PU3HKY
donn 3xpidicHioe  HacTymHi  3axoxu: cnoeriamictd  KYA, ska ynpasnse aktuBamu  Donupy €
BHCOKOKBaNTi()iKOBAaHMMH Ta JAUCHUILTIHOBAaHUMH crierianictamu. [lepiouaHo yci crnemianicTn HaBYarOThCs Ta
YIOCKOHAIIIOIOTH CBOT mpodeciiiHi 3HaHHS (MMiABUIIYIOTh KBamidikarito). [loBHOBaXkeHHs Ta 000B’A3KH KOKHOTO
creriaiicta perjaMeHTOBaHI BiAMOBIIHUMHU TOJOXKCHHSIMH Ta IIOCAJIOBUMH IHCTPYKIiIMUA. BukoHaHHS
3a3HaYeHUX TMOJOKEHb Ta I1HCTPYKIIH KOHTPOJIOETHCS CHUCTEMOI) BHYTPIIIHHOTO ayAuTy (KOHTPOIIO)
ToBapucTBa. Benmmka yBara MNpUIUISETECS TEPEBIPII MPABOMIPHOCTI Ta OE3MOMUIKOBOCTI TPOBEACHUX
orepartii.

3 MeTor HEJOMyIIeHHS Ta MiHiMi3alii BIUIMBY iH(POPMAIiHHO-TEXHOJIOTIYHOTO PHU3HUKY SIK CKIIAJI0BOT
OTIepaIliifHOro pu3uKy TOBAapPHCTBO BUKOPHCTOBYE HAiiHI TEXHIYHIi, MporpamMHi, iHQOpMAaIliiiHi, TEXHOJIOTI4HI
cUCTEeMH 1 3acO0M KOMYHIKalii Ta 3B'S3KY, sIKi BiAIIOBINAIOTH KIJIBKOCTI, CKJIAJAHOCTI Ta 00cCsTy omepamii
ToBapHucTBa. 3abe3neuye OesnepebiliHe (YHKIIOHYBaHHS MPOTrPaMHO-TEXHIYHMX 3aco0iB Ta OONajHaHHSA, 32
JIOTIOMOTOI0 SIKUX 3JIIHCHIOETBCS OlepaliiiHa AisTIbHICTh TOBApUCTBA, 3aCTOCOBYE 3ac00iB 3aXHCTy iH(OpMaIii
Ha Bcix eramax il oOpoOku Ta 30epiranHs, OyOJMIOBaHHS Ta apXiByBaHHS iHQopmanii. Bxxuti yci HeoOXigHi
3aX0JI¥ 111010 KOHTPOJIIO IOCTYIIY JI0 iH(popMallil Ta IPUMIIICHh TOBAPHUCTBA CTOPOHHIX 0Ci0.

3 MeTO HeJOMyIIEeHHs Ta MiHiMi3allii BIUINBY MPABOBOTO PH3HKY SIK CKJIAJI0OBOI OMEPAIiHHOTO PH3HUKY
3MIACHIOETBCST UiTKE PO3MEXKYBaHHS TIOBHOBRXEHb Ta BIAMOBIAAIBHOCTI MK OpraHamMH YIPaBIiHHS,
MOCaZOBUMH OcOOaMHU Ta MpaliBHUKaMH TOBapHCTBA, PErIaMEHTYBaHHS IX IOBHOB&)XEHb Ta OOOB'A3KIiB
BIJIMIOBITHUIMHU TIOJIOKECHHSMH Ta IIOCAJOBUMH IHCTPYKIISIMH, CBO€YacHe iH(OPMYBaHHS TpAIliBHHUKIB
ToBapucTBa Npo 3MiHU y 3aKOHOJABCTBI, a TAKOXK y BHYTPIlIHIX AoKyMeHTax ToBapucTsa. Po3pobneni Tumosi
(hopMH JOrOBOPIB Ta 1HIIMX TOKYMEHTIB.
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8.5. Ynpapiainnsa kanirajaom

KY A posrisinae ymnpapiinbs KamitaioM @oHay sk CUCTeMY MPUHIIMITB Ta METOIIB PO3POOKH 1 peasizarii
VIPaBIiHCBKUX PilleHb, MOB'A3aHMX 3 ONTHMAIBHUM (POpMyBaHHSIM KalliTally 3 pPI3HOMAaHITHHX JDKEpen, a
TakoX 3a0e3neyeHHsIM e()EKTUBHOTO HOT0 BUKOPUCTAHHA y AisuibHOCTI PoHay. KiIr04oBi MUTaHHS Ta MOTOYHI
pIIIeHHS, IO BIUITMBAIOTH HA O0CSAT 1 CTPYKTYpY KalliTally, a TaKOX JpKepena Horo (popMyBaHHS, pO3TIAIAIOTHCA
ynpaBiiHCBKUM mepcoHaroM KYA. MexaHi3M ynpaBiiHHS KamiTaloMm mependadae 4iTKy MOCTAaHOBKY ILIJIEH 1
3aBJaHb yMpaBJiHHs KaliTalloM, a TaKOXX KOHTPOJb 3a iX NTOTPUMAaHHSM Yy 3BITHOMY MEpiOfi; YAOCKOHAJICHHS
METOJIMKA BHW3HAYEHHS W aHajily BUKOPHCTAHHS YCIX BHIIB KammiTady; pO3poOJieHHS 3arallbHOi CTpaTerii
yIpaBIiHHS KaIliTAIOM.

VYnpasnincekuii nepconan KYA 3xificHoe orisig CTpyKTYpH KamiTaldy Ha KiHElb KOXKHOTO 3BITHOTO
niepiony. [Ipu oMy MPOBOAMTHCA aHAJI3 BApTOCTI KamiTally, HOro CTPyKTypa Ta MOXIIHBI pu3uKu. Ha ocHOBI
oTpuMaHuX BUCHOBKIB KYA 31iHCHIOE peryitoBaHHA KaIliTaly HUITXOM 3aTydeHHs JOJATKOBOTO KamiTamy abo
¢iHaHCYBaHHS, a TAKOX BHUIUIATH IWBIACHAIB YYaCHUKAaM Ta MOTAICHHS iCHYIOUHX MO3UK. CHcTeMa yrnpaBiiHHS
KaImTajgoM MOXKe KOPWUTYBAaTHCh 3 YpaxyBaHHSM 3MiH B OMNEpalrifHOMY CEepeJOBHINi, TEHACHIIISIX PUHKY abo
CTpaTerii pO3BHUTKY.

VYrpapmniHHS KaIliTaloM CIPsIMOBAHO Ha TOCATHEHHS HACTYITHHX LIJICH:

- 30eperTy cupoMoXxHICTh DOHIY TPOJOBKYBATH CBOIO JISUTBHICTh TakK, 1100 BiH 1 Haaali 3a0e3rmeuyBaB
noxXia muist yaacHUKIB POHIY Ta BUIIATH IHIIIMM 3aIliKaBIIEHUM CTOPOHAM;

- 3a0e3MeYNTH HAJICKHIHA MPHOYTOK yYaCHHKAM TOBAPHUCTBA 3aB/SKH 1HBECTYBaHHIO y (piHAHCOBI aKTHBH,
110 BiJINIOBIIAIOTh PIBHIO PU3UKY, Ta SIKI BU3HAYCHI IHBECTUIIIITHOIO JCKIIapalli€ro;

- IOTPUMaHHSI BHMOT JO KamiTaldy, BCTAaHOBJICHUX pETYIATOpOM, 1 3abe3medueHHst 3maTHOCTI DoHmY
(hYHKIIIOHYBaTH B IKOCTi O€3IepEepBHOTO JIIF0YOT0 HE MEHIIIE CTPOKY, Ha KW BiH CTBOPIOBABCS.

OCHOBHMMH HOPMaTHBHO-TIPABOBHMHU aKTaMH, IO PETYNIOIOTh MOPSJOK BU3HAUCHHS BapTOCTI YUCTUX
aKTHBIB I1HCTUTYTIB CHUIPHOTO IHBECTYBaHHS Ta IMOPSAOK, CTPOKH TMOJAHHS Ta ckiax iHdopmamii mpo
pe3yImbTaTH JiSUTBHOCTI Ta PO3PaxyHOK BApPTOCTI YMUCTHX AaKTHBIB IHCTHUTYTIB CHUIBHOTO IiHBECTYBaHHS €,
BinnoBigno, pimmenHs HKIII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmxenHs [lonokeHHS MPO MOPSIOK
BU3HAYEHHsI BapTOCTI YMCTHX AaKTHBIB 1HCTUTYTIB CIiIbHOro iHBecTyBaHHs» Ta pimeHHs HKIIIDP Bix
02.10.2012 p. Ne 1343 «IlIpo 3arBepmxeHHs [lonoxkeHHS TIPO MOPSIIOK CKIANaHHS Ta PO3KPUTTS iH(opMartii
KOMITIAHISIMH 3 YMPaBIiHHA aKTHBAMH Ta 0OCO0aMH, IO 3AIMCHIOIOTH YIPABIIHHSI aKTHBAMH HeEJEp)KaBHUX
MEHCIHHMX (OHMIB, Ta TOJAHHS BIAMOBIAHUX MOKYMEHTIB a0 HamioHambHOi KOMICii 3 I[IHHMX MamepiB Ta
(hOHIIOBOTO PHHKYY.

BapTicTh 4nMCTHX aKTHBIB - BETMYHMHA, IIO BU3HAYAETHCSA SK PI3HUISI MK CyMOI aKTHBIB iHCTHTYTY
CIIUTFHOTO 1HBECTYBaHHSI 3 YpaxyBaHHSAM iX PUHKOBOI BapTOCTI 1 pO3MipoM 3000B’s13aHb IHCTUTYTY CIIJIHHOTO
iHBECTYBaHHSI.

okasimk 3HaueHHs OKa3HUKA CTAHOM Ha
31.12.2024 31.12.2023

CyMa aKTHBiB, THC.TDH. 8045 8400
Cyma 3000B’s13aHb, TUC.TPH. 30 5
BapTicTh YnCTHX aKTHBIB, THC.TPH. 8015 8395
KinpkicTp akiii, Mo 3HaxosThCs Y 00iry, Of. 8400000 8400000
HowminaneHa BapTicCTh OHIET akIlii, TpH. 1,00 1,00
Bapricts unctux aktuBiB @OHAY B pO3paxyHKY Ha OJHY aKIlifo, 0,001 0,001
THUC.TPH.

[IpoTsiroM 3BiTHOTO MEPioy BUILIATH (IUBIIEHAN) YIACHUKAM He 31 CHIOBAITUCS.

Indopmariss momo BiAMOBIAHOCTI po3Mipy craryTHOro Kamitawmy @®oHay MiHIMATEHOMY pO3MIpY,
BCTaHOBJIICHOMY 3aKOHOAaBCTBOM. Bumoramm 4.l cr. 13 3akony VYkpainu «[Ipo IHCTUTYTH CHiJIBHOTO
igBectyBanHs» Big 05.07.2012 p. Ne 5080-VI BcraHoBiieHMH MiHIMadbHUHA pPO3MIp CTaTyTHOrO KarliTanmy
KOPIOpaTuBHOTO (OHIY, SKUHA MOBHHEH NopiBHIOBaTH 1250 MiHIMaNBHUX 3apOOITHUX IHIAT Y MICSYHOMY
PO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JieHb peectpaliii DoHmy K opuarndHoi ocodu. Po3mip 3apeecTpoBaHOro
crarytHoro kamitany ®onmy Ha 29.12.2023p. (mata mepkaBHOi peectpaitii QoHIY SIK FOPUANIHOT OCOOM)
cknagae 8400 Tuc. TpH., TAKUM YHHOM PO3MIp 3apEECTPOBAHOTO CTATYTHOTO KamTaly BiJAIOBiJa€ BUMOTam
3aKOHOJIaBCTBA III0I0 PO3MIPY HOro MiHIMAJILHOTO PO3MIpYy.

Inghopmauia wooo ineecmuuitinoi nosimuxu. lapectuiilina mojituka MoHIY MoOJArae B PO3MIIICHHI
KOIUTiB CHiNbHOrO iHBecTyBaHHA (POHIOY B aKkTHBH, CKJIaJ Ta CTPYKTypa SKHX HE CylepedyaTb YHMHHOMY
3aKOHOJABCTBY 1 fIKi, Ha MOINAL OcoOH, sKa 3AIHCHIOE YNPAaBIiHHS aKTUBaMHM, 3a0€3MeUylOTh ONTHMAaJIbHE
CHIBBIHOIICHHS MK X JIOXOIHICTIO Ta HaAiiHICTIO. OCHOBHI HAIIPSIMK 1HBECTHUIIHOT TisSUIBHOCTI, PU3UKH, 1110
MoB’si3aHI 3 1HBECTYBaHHAM Ta OOMEXKEHHS iHBeCTHULIMHOI gisuibHOCTI DOHAY BH3HAYAIOTHCS HOTO
[HBeCTHIIIHOIO IEKIIapalli€lo.

Poooma cnaysycou ewympiwnvozo ayoumy. BimnopimHo no yuHHOro 3akoHomaBctBa B TOB KVA
«YKPATHCBKUM KAIIITAJI» cTBOpeHa ciyx0a BHYTpIIIHEOIO ayauTy (KOHTPONIO), JisUIbHICTH SIKO
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http://zakon3.rada.gov.ua/laws/show/5080-17/page?text=%F7%E8%F1%F2#w12

pernaMentyetsesl  «l[loNoOXKEHHAM Mpo Ciy>k0y BHYTPIIIHBOTO ayauTy (KOHTPOJIO)», PpEHaKiis SKOTro
3aTBepKeHa 3araabHUMK 300pamMu YuacHUKIB (mpotokos Ne 12/12/12/2 Bix 12.12.2012 poky).

BHyTpimHi#i ayauT (KOHTPOJIb), SIK CHCTEMa KOHTPOJIIO 3a AisuipHicTI0O KoMmaHii Mae Ha MeTi OLIHKY Ta
BJOCKOHAJICHHS] CHCTEMHU BHYTPILIHBOTO KOHTpO0 ToBapucTaa.

Cnyx06a BHYTPIIIHBOTO ayAWTy (KOHTPOMIO) Oepe ydacTh B YAOCKOHAJIEHHI CHUCTEMH YIpPaBIiHHSA
pU3HMKaMH{, BHYTPIIIHFOTO KOHTPOJIO i KOPIIOPATUBHOTO YIPABIiHHS 3 METOIO 3a0€3MeueHHS:

- e()eKTUBHOCTI MPOIIECY yNPaBIiHHS PH3UKAMU;

- HaJiltHOCTI, aJIeKBaTHOCTI Ta e(DeKTHUBHOCTI CHCTEMH BHYTPIIITHHOTO KOHTPOJTIO;

- e(heKTHBHOTO KOPITOPATHBHOTO YIIPABIIIHHS;

- MOBHOTH Ta AOCTOBIPHOCTI (hiHAHCOBOI 1 yNpaBIiHCHKOI iHPOpMALIii;

- notpuManHs @OHIOM BUMOT 3aKOHOAABCTBA Y KpaiHu.

BuytpimmHiii ayautr (xoHTponb) B Kommnanii 3miHCHIOETBCS 0CO000, MPH3HAYEHOIO 3a PIIICHHAM
3aranpHKX 360piB yUacHHKIB Ha TOcaxy BHYTpimHboro ayauropa TOB KYA «YKPATHCHKUN KAITITAJDy,
sKa MiATOPSAAKOBY€ETHCS Ta 3BITYETHCS MEpe] HUMHU.

HasiBHa cucTeMa BHYTPIIIHBOIO ayauTy, po3poGiena Ta 3amposampkena TOB KYA «YKPATHCBHKUH
KAIIITAJl», BiamoBimae BHMOTaM YHHHOTO 3aKOHOJABCTBA, MIHIMI3Y€ PH3HKH, IOB’S3aHI 3 ISUIBHICTIO
ToBapucTBa, Ta € HOCTaTHBOIO Uil CKIaJaHHsS (iHAHCOBOI 3BITHOCTI, SIKa HE MICTHUTb CYTTEBHUX BHKPHUBIICHB
YHACTIIOK IIaxpaicTsa abo MOMUIIKH.

8.6. Po3kputTs onepauiiiHoro cepeaoBuina

®onx (QyHKLIOHYE B HECTaOUTLHOMY CEpEIOBHILI, IIO MOB'SI3aHO 3 TIHMOOKOI E€KOHOMIYHOIO KPH30I0,
MOJIITUYHOI0 HECTaOLIBHICTIO Ta 3ampOBa/DKEHHUM BOEHHUM CTaHOM B YkpaiHi. [llo 3ymoBmroe mpobiemmu
MiATOTOBKM TPOTHO3HOT iH(opmamii Mg 9ac BifHM (iCHye€ BHCOKIH CTyHiHb HEBH3HAYEHOCTI,
Herepen0ayyBaHiCTh MaKpOCKOHOMIYHHMX KpUTEpiiB, HEBU3HAUEHICTh MaiOyTHIX TpomoBUX MOTOKIB). Ha
MOCTIMHIA OCHOBI 3MIACHIOETHCS aHANI3 OIIIHKK PHU3WKIB, TOB‘S3aHUX 3 PE3EPBOM OUIKYBAHUX KPEIUTHHX
30uTKiB. HEMOXIIHBO JOCTOBIPHO OLIHWTH €(PEeKT BIUIMBY MOTOYHOI eKOHOMIYHOI CUTYyaIlil Ha (piHAHCOBUH CTaH
@onny. Y pe3ynbTaTi BHHUKAE HEBH3HAYCHICTD, SIKA MOXCE BIUIMHYTH Ha MaiOyTHI olepamii Ta MOXJIUBICTb
30epeskeHHs] BapToCTi Horo akTuBiB. Ll ¢iHaHcOBa 3BITHICTH HE BKIIOYAE XKOAHUX KOPHUTYBaHb, SIKI MOXKYTh
BUHUKHYTH B DPE3yJbTaTi Takoi HeBHM3HadeHOCTI. IIpo Taki kopuryBaHHS Oy/ie TMOBIIOMIIEHO, SIKIIO BOHH
CTaHyTh BiIOMi Ta 3MOXKYTh OYTH OILliHEH1

8.7. Ioxii nmic.is 3BiTHOL AaTH

s piuna ¢inancoBa 3BITHICTH 3aTBep pKeHa 0 BUMycKy 27.02.2025 poky.

[Monii micys natu GayaHcy, o BinOyBanucs Oe3nocepeHbo B DOHII Ta EKOHOMIYHOMY CEPEIOBHIL, HE
Maiu cyTTeBui BIuiB Ha ¢inancouid ctad AT «EJIIHI'TOH» ta He € Takumu, mo BuMaraiu O BiqoOpakeHHS
y ¢inancoBil 3BiTHOCTI PoHIY cTanoM Ha 31.12.2024 poxy a00 pO3KpUTTS B JaHUX IMPUMITKAX.

[H11i moail miciist 3BITHOI 1aTu:

Tloain HasBHicTh
[puiHATTA pillieHHS MOA0 peopraHizanii ToBapucTea Hi
OroJromeH s IUIaHy PO MPUITWHEHHS TisUTBHOCTI Hi
OronomeHHs PO 3HAYHY PECTPYKTYpH3alio ado Ipo MoYaTok ii 3arpoBapKeHHS Hi
IcToTHI MpUAOaHH aKTUBIB, KITaCHU(IiKaIlis aKTHBIB K YTPUMYBAHUX IS TPOAAXKY, Hi
iHIII BUOYTTS aKTHBIB 200 EKCIIPOTIpiallisi 3SHAYHUX AKTHUBIB YPSIOM
3HumieHHs (BTpara) akTuBiB ToBaprcTBa BHACTIIOK ITOXKEXKI, aBapii, CTHXIHHOTO Hi
mxa abo 1HIIo1 Haa3BUYaWHOT ol
3HayHi omeparii 31 3BUYATHIMH aKI[isIMA Ta OTIepallii 3 MOTCHIIHHUMH 3BHYATHIMHU Hi
aKI[isIMH TS AaTH OaNaHCy
AHOManbHO BeJMKI 3MIHU MICIIs 1aTH OanaHCy B IIiHaX Ha aKTHBH abo B Kypcax Hi
00MiHy iHO3eMHHX BaJIOT
[TpuiHATTS 3aKOHOJABYMX AKTIB, SIKi BIUIMBAIOTH HA AiAIbHICTE ToBapHucTBa Hi
[TpuiiHATTA 3HAYHKX 3000B’s13aHb a00 HenependaueHnx 30008’ s13aHb, HATPUKIIA, Hi
YHACJIZIOK HaJaHHsI 3HAUYHHUX TapaHTiit
ITowaTok KPymMHOTO CYIOBOTO MPOIECY, 10 BUHUK BUKJIFOYHO BHACIIIOK MO, sIKi Hi
BiOyMCs micis JaT OamaHcy
JluBineHnu 3a 3BITHHIA MEePio]] OTOJIONMIEH] MiAMPUEMCTBOM TICHsI TaTH OajaHcy Hi
YkaJeHHs] KOHTPAKTIB MO0 3HAYHUX KalMiTaJbHUX 1 ()iHAHCOBUX iHBECTHUITIH Hi
Oronomennst 6aHkpoToM nebiTopa ToBapucTBa, 3a00pTOBaHICTh SKOTO PAHIIIE Hi
OyJa BU3HAHA CYMHIBHOIO.
[lepeoniHka akTHBIB Micysl 3BITHOT IaTH, KA CBITYUTH NPO CTiliKe 3HIDKEHHS iXHbOT Hi
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BapTOCTI, BU3HAYEHOI Ha jaTy OayaHcy.

TIepeKpPyICHHS JaHUX (PiHAHCOBOI 3BITHOCTI

[Mponax 3anacis, SIKUH CBITYUTH PO HEOOIPYHTOBAHICTH OL[IHKM YUCTOI BAPTOCTI iX Hi
peaiizauii Ha 1aTy OajaHcy
BusiBiieHHs: TOMMIIOK 200 OPYIIEHb 3aKOHOAABCTBA, 10 MPU3BEIH 10 Hi

—

Kepisnuk TOB KY A «Ykpaincbkuit kanitanm
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