IIpomikna ¢iHaHcoBa 3BiTHICTH
3a MIXKHAPOJAHUMM CTAHAAPTAMHU (PiHAHCOBOI 3BITHOCTI
AKIIIOHEpPHOT0 TOBAPUCTBA

«3akpuTnii HeuBepcuPiKOBAHUN BEHUYYPHHU KOPIIOPATUBHUM IHBeCTHIIHHUM

doux «EJIBY »
(xox €IPITIOY 45243907)
3a nepio, mo 3akinuuscs 30 yepBusa 2025 poky

3BiT npo ¢pinancoBuii cTan

cranoMm Ha 30.06.2025 poky
(muc.2cpn)
Opumitkn  31.12.2024 30.06.2025
AKTUBHA
Henoro4Hi akTuen
[Hmi HemoTouHi QiHAHCOBI aKTHBU 7.1 1448 2348
3arajbHa cyMa HEMOTOYHUX AKTHBIB 1448 2348
HoTouni akTUBHU
Il;i(;giosenbﬂa Ta iHIIIa MOTOYHA Je0ITOPChKa 3a00proBa 79 6403 6442
I'pomioBi KomTH Ta iX €KBiBaJIEHTH 7.3 504 797
3arajbHa cymMa NOTOYHUX AKTUBIB 6907 7239
3arajbHa cymMa aKkTHBIB 8355 9587
BJACHUWI KAITITAJ TA 30B0B’SI3AHHSI
Baacuuii kamirag
CraTtyTHUil KammiTan 7.4 50000 50000
Heposnoainennii npubyTox 7.4 (76) 687
Heormmayenuii kamitan 7.4 (41600) (41600)
3arajgbpHa cCyMa BJIACHOI0 KamiTaxy 8324 9087
3000B's13aHHA
TOpFOBeJ’IBH.a Ta 1HIIA MOTOYHA KpeAUTOPChbKa 31 500
3360pFOBaHlCTB
3arajpHa cyMa N0 OYHUX 3000B'AA3aHb 31 500
3arajapHa cyma 3000B'si3aHb 31 500
3arajbHa cyMa BJIACHOTO KAaMiTaJIy Ta 3000B’A3aHb 8355 9587
3BIT ITPO CYKYIHUM JOXI/],
npudyToK Ta 30UTOK, 32 (PYHKUIEI0 BUTPAT
3a nepioa, mo 3akinuuses 30.06.2025 poky
(muc.2cpn)
I niBpivus I niBpivyus
Mpumitku 2025 2024
TH1m noxomu 7.6,7.8 1301 877
AJMiHICTpaTHBHI BUTpaTU 7.7 (532) (515)
IIpudyTok (30MTOK) Bi onepaniiiHol AisJILHOCTI 769 362
30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI (IPpUOYTOK BiJ 3MEHILEHHS
KOPHCHOCTI Ta CTOPHYBaHHSI 30MTKY BiJl 3MEHIIIEHHSI KOPHCHOCTI), 7.8 (6) (371)
BrU3HaueHuH 3rigao 3 MCP3 9
[pudyrox (30MTOK) 10 ONOIATKYBAHHS 7.9 763 9)
I[puéyTox (30MTOK) 7.9 763 (€)]
[ cykynHmii 0Xin B }
Yceboro cykynHmii 1oxia(30MTox) 3a 3BiTHUIL nepiox 763 €)]



3BiT Mpo pyx rpomoBUX KOWITIB (32 MPSAMHM METOI0M)
3a mepion, mo 3akinuuBcs 30.06.2025 poky

I niBpiuus
Hpumirku 2025
I'pomioBi moTokm Bia (1J1s1) onepaniiHoi AissabHOCTI
[Mpouentn oTpumani 7.3 1004
[HII1 HATXOKEHHS TPOLIIOBUX KOIIITIB 32 OMEPaIiitHO0
IiSUTBHICTIO 960
BurmiaTu moctagansHUKAM 32 TOBApPH Ta TIOCTYTH (358)
[HII BUTIATH TPOIIOBUX KOIITIB 32 OMEPAIiiHO0 HiSTIBHICTIO 7.3 (1213)
YucTi rpomosi NoTOKHU Bijl onepaniiiHol TisIbHOCTI
(BUKOpUCTaHi B onepauiiiniii nisyibHOCTI) 393
[HImi HaIXOMKEHHS TPOIIOBHX KOIITIB Bif MPOAaXy iHCTPYMEHTIB
KamiTany i O0OproBUX IHCTPYMEHTIB 1HIINX Cy0'€KTiB FOCTIOAAPIOBAHHS 300
[HImi BUMmIaTH TPONIOBUX KOIITIB JJIS MIPHI0AHHS iHCTPYMEHTIB KaIliTary
a00 OOProBUX IHCTPYMEHTIB IHIIHMX Cy0'€KTIB TOCIIOAAPIOBAHHS (400)
Yucri rpomoBi noToxku BiJ iHBecTHLiliHOI AislbHOCTI (100)
Yucre 30ijb1IeHHs (3MeHIIEHHS) TPOIIOBUX KOIUTIB Ta iX
eKBiBaJIeHTiB 293
I'pomroBi komTH Ta iX eKBiBaJeHTH HA MOYATOK Mepioxy 504
I'pomroBi komTH Ta iX eKBiBaJeHTH Ha KiHelb mepioay 797
3BiT npo 3MinM B KamiTaJi
3a nepion, mo 3akinuuses 30.06.2025 poxy
Heposnoainenuit
CraryrHuii  JlogaTkoBuii npuOyTOK (HENOKPUTHIA
MpumiTku Kamiraja Kamiraja 30MTOK)
3agaumok Ha 31.12.2023 50000 0 (742)
Yucruii mpubyToK(36UTOK) - - 9)
3a 1 niBpiuus 2024
Sanumoxk na 30.06.2024 50000 0 (751)
3amnmoxk Ha 31.12.2024 50000 0 (76)
LII/ICTI/I.I/I gpn6yTOK(36HTOK) 7.4.79 ) ) 763
3a 1 miBpivus 2025
3aaumoxk Ha 30.06.2025 50000 0 687

(muc.2cpn)

I niBpiuus

2024
935

2500
(297)
(5233)

(2095)

(2095)
2686
591

(muc.2cpn)

Heona-
YeHHH Ycenoro

Kamitaa  KamiraJa
(41600) 7658

- ©)]
(41600) 7649

(41600) 8324
- 763
(41600) 9087



Ipumitkn 10 npomizkHOI PiHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscs 30.06.2025 poky

1. 3araabHa indopmauis

1.1. Indopmanisa npo kopriopaTuBHUI iHBecTHLIITHAN (POH/

Ilogna/ckopouena nazea. AxuioHepHE TOBapUCTBO  «3aKpUTHH HeAuBepcu(iKOBaHUN  BEeHUYpHHI
kopriopatuBHMH iHBecTHIIHHNA Qo «EJIBY [I»/ AT «EJIBY I» (mani — ®@ona, ToBapucTBO)

Koo EJIPIIOY: 45243907

Jlama ma nomep oepacasnoi peecmpayii. 07.08.2023, 1000741020000104508

Jlama ma nomep ceiooumea npo 6neceHHs KOPROPAMUBHOZ0 IHEeCMUULIIHO20 (oHOY 00 €EOunO20
oeporcagnozo Peecmpy incmumymie cninonozo ineecmyeanna(€/IPICI):

CeimorrBo Ne 01508 Binx 18 cepriast 2023 poky.

Peeccmpauiiinuii koo EPICI: 13301508.

Cmpok dianvnocmi: 30 (TpuaUATH) pOKiB 3 MOMeHTY BHeceHHS Ponny no €/IPICL

HOpuouuna aopeca (Micyeznaxooscenns).

Vxkpaina, 04060, micto Kuis, Byn. Pusbka, Oyaunok 73-I°, odic 7/3

Opeanizayiiino-npasosa gpopma: IHIII OPT AHIBALIMHO-TIPABOBI ®OPMI.

Odhiyitina cmopinka ¢ Inmepnemi, na axiii 0ocmynna ingpopmauia npo Ponoy:
http://ukrkapital.uafin.net/pages/fondi/elv

AT «EJIBY/l» € iHCTUTYTOM CITIiTFHOTO iHBECTYBaHHS, SIKE€ HAJA€ MOCIYTH HA PUHKY IIHHUX Tarepis,
sIKe 1CHY€ y (OpMi aKI[IOHEPHOTO TOBApHCTBA Ta 3MIHCHIOE BUKJIFOYHO JisUIBHICTD 13 CHUIBHOTO 1HBECTYBaHHS.
[IpoBamkeHHs IiSUTBHOCTI 13 CIIUTBHOTO 1HBECTYBAaHHSA 3MIIACHIOEThCS TOBapHCTBOM 3 JaTH BKIFOYEHHS
ToBapuctBa mo €muHoro HepxaBHoro Peectpy IHcTuTyTiB CmimbHOro IHBecTyBaHHS, 1 B MEXaxX CTPOKY
JSUTBHOCTI Ha KU OyJio cTBopeHo ToBapucTBO.

AT «EJIBY/]» € iHCTHTYTOM CHiJIBHOTO 1HBECTYBaHHSI 3aKpUTOTO TUIY 0e3 3000B’s3aHb IOJI0 BUKYILY
€MITOBaHMX HHUM I[IHHHX TamnepiB 0 MOMEHTy WOro mpuruHeHHS. TOBapHCTBO € IHCTHTYTOM CIiIBHOTO
iHBECTYBaHHS HeANBEepCU(IKOBAHOTO BUIY, € CTPOKOBHM 1 TaKUM sike cTBopeHe Ha 30 (TpUIISTh) POKIB 3 1aTH
BHECEHHS OT0 10 €AMHOTO AePKaBHOTO PEECTPY IHCTUTYTIB CIUJILHOTO iHBECTYBaHHS.

ToBapucTBO CTBOpEHE AK 3aKpUTHN HeIuBepcH(DIKOBaHWN BEHUYPHHH KOPIOPATHBHUN IHBECTHIIMHUH
(hoHI 3 METOIO OTPUMAHHS MPUOYTKY MIITXOM 3AIHCHEHHS MisIIFHOCTI i3 CHITBHOTO iHBECTYBaHHS.

[penmerom nismbHOCTI AT «EJIBY/l» € mpoBajpkeHHS JIiSUIBHOCTI 13 CHIJIBHOTO 1HBECTYBaHHS,
MOB’s13aHOI 13 00’ €IHAHHAM (3aTy4eHHSM) Ta PO3MILICHHAM (BKJIAJCHHSIM) KOIITIB yYacHUKIB ToBapHucTBa Ta
JIOXOJIiB, OTpUMAaHUX TOBapUCTBOM Bij 3MiHCHEHHS JIiISUTBHOCTI 13 CIIUTFHOTO iIHBECTYBaHHSI.

OcuosuuM BugoMm aisiibHOCTi AT «EJIBYI» €:

64.30 Tpactu, onnu Ta noxiOHI GiHaHCOBI CYO'eKTH

HouipHix mianpueMcTs, (inil, MpeACTaBHUITB Ta IHIIMX BiIOKPEMIICHUX CTPYKTYPHUX ITiJIPO3ILTIiB
ToBapuctBo He Mae. ToBapuCTBO HE € KOHTPOJICPOM/yYaCHHKOM HEOAaHKIBCHKOI (DiHAHCOBOI TIpymu Ta
MiANPHUEMCTBOM, IO CTAHOBUTH CYCHIILHUI iHTEpEC.

VYnpasninas aktuBamu PoHAy, BeleHHs OyXraiaTepchbKOro OOJIIKY Ta CKJIQIZAaHHS 3BITHOCTI 3I1MCHIOE
ToBapucTBO 3 00MEXEHOIO BianoBiaidbHicTIO KoMmnanis 3 ympaBiiHHS akTHBaMH «YKpaiHCbKHUN KamiTam»
(magami - KYA) (Imentudikaniiiamii ko topuaumuHoi ocodbu (€APIIOY): 33134452), axa nie Bia iMeHi, B
inTepecax Ta 3a paxyHok AT «EJIBY JI» Ha mijcTari 1oroBopy mpo ympaeiinHs aktuBamu Big 06.09.2023.

1.2. Indopmanisi Npo KOMIAHIIO 3 YIPABJIIHHSI AKTUBAMH

IHlosua mnazea: ToBapucTBO 3 0OMEXKEHOK BiAMOBiAaNbHICTIO KommaHnis 3 ympaBiiHHA aKTHBaMu
«YKpalHCBKUH KariTamn

Ckopouena nazéa: TOB KYA «YxkpaiHCbkuii KamiTam»

Koo €/IPIIOY: 33134452

Lama ma nomep depoicasrnoi peecmpayii: 17.08.2004,1 103 102 0000 000178.

Jliyensitini 6uou disnvHocmi, Homep, oama eudaui ma cmpok 0ii niyensii: IlpodeciiiHa AisIBHICTS Ha
(OHJIOBOMY PHHKY — JisUTBHICTh 3 YIPABIiHHS aKTHBaMU IHCTHTYIIHHUX IHBECTOPIB (IisUTGHICTD 3 yIPaBIiHHS
aktuBamu). Jlimensis HarioHanpHOT komicii 3 MmMiHHMX mamepiB Ta (HOHJOBOTO PUHKY Ha TPOBAKECHHS
npodeciiHoi AiAIbHOCTI HAa (OHAOBOMY PHHKY: - IiSUIBHICTH 3 YNPAaBIiHHSA aKTHBAaMH 1HCTHTYLIHHHX
IHBECTOPIB (IiSUIBHICT 3 YNpPaBIiHHA aKkTHBaMH), 110 BuAaHa Ha mifgctasi Pimenns HauionanmbHol kowmicii 3
IiHHKX nanepiB Ta pougoBoro punky Ne 785 Big 09.06.2015, crpok aii minensii 3 20.07.2015 HeoOMeKeHHH.

Micyesnaxooacenns: 69035, M. 3anopixoks, Byn. HesanexxHoi Ykpainu, Oyn. 62, xB. 46

ToBapucTBo 3 0OOMexeHOIO BignoBifanbHicTIO KoMmmnadis 3 ympaBimiHHA akTHBaMu «YKpaiHCHKHUMA
KaImiTaa» 3apeecTpoBaHe B YKpaiHi Ta € pe3ueHTOM Y KpaiHu.


http://ukrkapital.uafin.net/pages/fondi/elv

Odgiyitina cmopinka 6 Iumepuemi, Ha saxiu OJocmynna ingopmayis npo KYA ma @ono:
http://ukrkapital.uafin.net

1.3. Onuc eKOHOMIYHOTO cepeoBHUINA, B IKOMY (pyHKIiOHYEe DOHT:

IIpotsroM octaHHIX pOKiB B YKpaiHi BiI0OyBaIuCh MOJITHYHI Ta €KOHOMIYHI 3MiHH, SIKi BIUTMBAJIX Ha
IisuTbHICT (piHaHCOBOTO pHUHKY. CTaOIIBHICTh €EKOHOMIKH YKpaiHU 3HAYHOIO MipOIO 3aJIe)KHUTh BiJ MONITHKA Ta
Iiil ypsiny, clpsMOBaHHMX Ha pedOopMyBaHHS aIMiHICTpaTWBHOI, (icKanbHOI Ta MPABOBOI CHUCTEM, a TaKOXK
eKOHOMIKH B mijoMy. (QOHJ mMpaIfoe Ha pPHHKAX KalliTaly, TOMy Ma€ BHCOKY CTYIMiHb 3aJIe)KHOCTI BiJ
3aKOHO/IaBUYMX Ta EKOHOMIYHMX OOMexeHb. BpaxoByrounm CKIagHy €KOHOMIYHY CHTYaIlilo, aHali3
KOHKYPEHTHOTO CEpEJOBHUINA, BIUIUB 30BHIIIHIX Ta BHYTPIMIHIX ()aKTOPiB, MPOTHO3M MIOAO PO3BUTKY PHHKY
¢inancoBux mocnyr Ykpainu, @oHn 1 Hamami cOpsAMOBYBaTHME CBOI 3yCHIUIS Ha 3alydeHHs Ta e(eKTUBHE
po3mimieHHs (IHAHCOBUX pEeCypCiB 1HBECTOpIB, MIATPUMKY JOBIOTPHBAIUX IMAPTHEPCHKUX BITHOCHH 3
KOHTpareHTaMu Ta 3a0e3MeueHHs EKOHOMHOT'O Ta PalioHaJIbHOTO BUKOPUCTAaHHS KOIITIB.

24 motoro 2022 poky Pociliceka ®enepatisi po3noyana moBHOMAacIITaOHE BiHCHKOBE BTOPTHEHHS B
VYkpainy Ta, BiAmoBigHO 10 YKa3y mpe3uaenta Ykpainu «[Ipo BBeneHHs BOeHHOTO cTaHy B YKpaini» Ne64/2022
Bix 24.02.2022p., OyB BBEeIeHNIT BOEHHHI CTaH Ha yCiif TepuTOpil YKpaiHu.

30potina arpecis Pociticekoi ®eneparniii Ta pociificbko-ykpaiHChka BifiHa Mae HaJI3BHYalHO 3HAYHI
HETaTHBHI HACTIIKU JJI1 €KOHOMIKM YKpaiHu, MacTabu SKUX MPOJOBKYIOTH 301IbIIyBaTHCh. BiliHA MPU3BEa
10 (pi3U9HOTO pyHHYBaHHSI BUPOOHUUIHNX MOTYKHOCTEH Ta iHGPACTPYKTYpH, HOPYIISHHS JAHITIOTIB TOCTadYaHHS,
301IBILICHHS BUTPAT Oi3HECY, a TAKOX TUMUYACOBOI OKyMAIlii OKpEMHUX TEPUTOPIi.

CroiBmpanst 3 MDKHapOJAHUMH MapTHEpaMH € OIHUM 13 KJIFOUOBHX UYWHHHUKIB MiATPUMKH
(yHKITIOHYBaHHS] €KOHOMIKH B YMOBax ITOBHOMACIITaOHOI BIffHH Ta BiTHOBJIEHHS MICIA ii 3aBEpIIICHHS.

BpaxoByroun BUIIEBHKIaJeHe, B TOMY YHCJIi BHACTIIOK HEBHU3HAYCHOCTI MO, MOB’SI3aHHUX 31
BTOprHeHHAM Pocii B Ykpainy, siki MOKYTh CyTTEBO BIUIMHYTH Ha omepamiliHe cepenoBuile B kpaini, DoHp He
Mae€ MPaKTUIHOI MOKIIMBOCTI TOYHO Ta HAJIMHO OI[IHUTH KiJBKICHUH BIUIMB 3a3HaUYE€HUX MOJii Ha (piHaHCOBHIA
cTaH i (hiHaHCOBI pe3ynbTaTh MismbHOCTI PoHIY B MailOyTHROMY. B TenepimHiit yac @oHA yBaXKHO CIIIKYE 3a
(hiHAaHCOBMMH HACJTiJIKaMH, BUKJIMKAHUMH 3a3HAYCHUMH TIOJISIMHU.

2. OcHoBa cKJIaiaHHs (PiHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICT DOHIY € (hiHAHCOBOIO 3BITHICTIO 3arajibHOTO MPU3HAYCHHS, sKa C(HOpPMOBaHA 3
METOK JOCTOBIpHO MOAaHHS (PiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3YNBTATIB MisUIBHOCTI Ta TPOMIOBHX IMOTOKIB
@onny s 3a70BONieHHA 1HGOPMALIHHUX MOTPed IIMPOKOTO KOJa KOPUCTYBAaYiB NPH MPUUHATTI HUMH
C€KOHOMIYHMX pileHb. KOHIENTyalbHOK OCHOBOIO MPOMIXHOI (hiHaHCOBOI 3BiTHOCTI DOHAY, 3a mepiof, IO
3akiHuyetbes 30.06.2025 poky, € Mixnaponni crangaptu ¢inaHcoBoi 3BiTHOcTi (MC®3), BKIIOYaOUH
MixnaponHi crannaptu Oyxranrepcbkoro oomiky (MCBO) ta Tnymadenns (KTM®3, I1KT), sunani Panoro 3
MixHaponHux cranmaptiB Oyxrantepcekoro o6miky (PMCBO), B penakuii, unnnii Ha 30.06.2025 poky, ski
o(iIiifHO oNpHITtOTHEH] Ha BE0-CalTi MEHTPaIHbHOrO OPraHy BHKOHABUOI BJIAJH, 10 3a0e3nedye popMyBaHHS
nep>kaBHOI (PiHAHCOBOI MONITUKY - MiHicTepcTBa (iHaHCIB YKpaiHH.

s IMpomixkHa ¢iHaHCOBA 3BITHICTH YITKO Ta 0e3 OyAb-KHX 3aCTEPEXKCHb BIJIIOBIZAa€ BCIM BHUMOTaM
ynHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHuXx PMCBO cranom nHa 30.06.2025 poky, AOTpuMaHHS SKHX
3a0e3redyye JOCTOBIpHE MOMaHHsA iHQopmamii B (iHAHCOBIH 3BITHOCTI, a caMe — JOPEYHOI, OCTOBIPHOI,
3icTaBHOI Ta 3pO3yMiJIol iHPopMaIii.

[Mpu miproroBui ¢iHaHCOBOI 3BITHOCTI TAaKOXX BPaxOBaHI BHMOTH HAIliOHAILHUX 3aKOHOJABYMX Ta
HOPMAaTHBHUX aKTiB IIOJI0 OpTaHi3allii i BeJeHHS OyXTalTepchKOro OOJKY Ta CKiIalaHHs (iHAHCOBOI 3BITHOCTI
B YKpaiHi, fKi He npoTupiyaTs BuMoram MC®3.

Hnst cknamanHs (iHAHCOBOI 3BITHOCTI KEPIBHHUIITBO BUKOHYE OIIIHKY BiJoOpakeHUX Yy (iHaHCOBOT
3BITHOCTI aKTHBIB, IACUBIB, OXOIB Ta BUTPAT BUXO/ISUM 3 KOHIENIIii Oe3mepepBHOTO (PyHKI[IOHYBaHHS.

Hara cknaganus 3BiTHocTi: craHoM Ha 30.06.2025 poky.

3BITHICTh MPEJICTABJICHA Y THCAYAX IPUBEH 0€3 JIECSITUHHHUX 3HAKIB.

Basrora nogaHHst 3BITHOCTI BiAMoBigae QYHKI[IOHAIBHIM BaJIIOTI, SIKOKO € HAI[lOHAIbHA Bajr0oTa Y KpaiHu —
TPUBHSL.

s Ilpomixkna inaHcoBa 3BiTHICTH 3aTBepaxeHa A0 Buiycky 28.07.2025 poky. Inmi ocobu He MaioTh
IpaBa BHOCUTH 3MiHHM JI0 I1i€1 (piHaHCOBOT 3BITHOCTI MicJIs 11 3aTBEPPKEHHS 10 BUITYCKY.

Dopma ma nazeu ginancoeux 36imie

[oBHUI KOMIUIEKT POMiIKHOT (DiIHAHCOBOT 3BITHOCTI BKITIOYAE:
- 3BiT Tpo (inaHcoBwmii ctan Ha 30.06.2025 poky;
- 3BIT PO CYKYIHMH 0XiJ, IpUOYTOK Ta 30MTOK, 3a QYHKILI€I BUTPAT 3a mepiod, o 3akinuyerbes 30.06.2025;
- 3BIT PO PyX I'POLIOBUX KOIITIB 3a repio, mo 3akinayerses 30.06.2025;


http://ukrkapital.uafin.net/

- 3BIT PO 3MiHM Y BIIACHOMY KamiTaji 3a nepiof, mo 3akiHayersbest 30.06.2025;
- IPUMITKH, L0 MICTATh CYTTEBY iH(OpPMAaIIi0 Ipo OOJIIKOBY MONITHKY, IMOPIBHAJIBHY 1H(MOPMAIII0 CTOCOBHO
MOTIEPEIHBHOTO MEPioLy Ta iHII MOSCHEHHS.

Bci ¢inancoBi 3BiTH NOBHOTO KOMILIEKTY MPOMDKHOI (piHAHCOBOI 3BITHOCTI MOJAIOTHCS 3 OJHAKOBOIO
3HAYUMICTIO.

BpaxoByroun monoxxenas MC®3 10 «KoncomigoBana ¢inancosa 3BiTHICTH», ICI € iHBecTHIIHHUM

cy0’€KTOM TrocTiofaproBaHHs 1 He KOHCOJIAY€E CBOI OYipHi MiAMPHEMCTBA.
[Ipotsirom 3BiTHOTO poKy akuii ®OHY e Oynu nomymieHi 10 TOpriB Ha POHAOBHUX OipiKax.

3. OcHoBa OUiHKH, 32CTOCOBAHA NPH CKJIaAaHHi GpiHAHCOBOI 3BiTHOCTI

3.1. locToBipHe noaganus ta Bignosiguictr MC®3

[TinroToBka ¢iHaHCcOBUX 3BIiTiB BimmoBigHOo g0 MC®3 BHMarae 3acTOCYBaHHsS IMOIMEPEIHIX OIIHOK Ta
mpuITyIieHs. Lli omiHKy mepioInYHO IeperisaaroThCs, Y BUMAIKy HEOO0XiTHOCTI KOPUTYBaHb, TaKi KOPUTYBAHHS
BiT0OpakaroThCs y CKIIaai MpUOYTKIB Ta 30MTKIB 3a TIEPio, KOJIH PO HUX CTAE BiOMO.

s pinaHcoBa 3BITHICTh MIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBApTOCTI, CIIPaBEIIMBOI BAPTOCTI 200
amopTu3aniiinoi cobiBapTocTi Okpemux (iHAHCOBMX IHCTPYMEHTIB BiamosimHo no0 MC®3 9 «Dinancosi
IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METOJIIB OLIHKH (hiHAHCOBUX iHCTPYMEHTIB, Mo3BojeHNX MC®3 13 «Ominku
3a CIIPaBeUINBOIO BapTicTIO». Taki METOAW OLIHKM BKJIIOYAIOTh BUKOPUCTAHHS Oip)KOBHX KOTHPYBaHb abo
JaHUX TMpO TOTOYHY PHHKOBY BapTiCTh IHIIOTO aHAJIOTIYHOTO 3a XapaKTepoM 1HCTPYMEHTY, aHali3
JTUCKOHTOBAaHMX TPOMIOBHMX TIOTOKIB a0o iHIINI MOzeNi BHW3HAuUeHHS cIpaBeinBoi BaprTocTi. [lepembadyBana
CIpaBe]INBa BAPTICTh (PIHAHCOBUX aKTHBIB 1 3000B’s13aHh BU3HAYAETHCS 3 BUKOPUCTAHHSIM HasBHOI iH(opMmartii
PO PHHOK 1 BIAMOBITHUX METOIB OI[IHKH.

3.2. [IpunymeHHs Npo 0e3nepepBHiICTH TisSVILHOCTI.

[Ipomixkna QinancoBa 3BiTHiCT, TOBapuCTBa MiATOTOBJICHA BUXOJSMYM 3 MPUIYIIECHHsS Oe3mepepBHOCTI
JSUTBHOCTI, BIATIOBIAHO J0 SKOTO peaji3allis akTUBIB 1 morameHHs 30008’ s13aHb BiA0YBAETHCS B XO/1i 3BHYANHOL
nisutbHOCTI. DiHAaHCOBA 3BITHICTH HE BKIIIOYAE KOPUTYBAHHS, SKi HEOOXiqHO Oylo O MpOBECTH B TOMY BHIAJKY,
skOu TOBapUCTBO HE MOIJIO TPOJOBKHTH TOAABIINE 3MIHCHEHHS (HiIHAHCOBO-TOCIIOAAPCHKOI JisSIBHOCTI
BIJIMOBIJIHO 110 TMPHUHIMITB Oe3MepPepBHOCTI  JisUTBHOCTI. OI[IHIOIOYH JIOPEYHICTh MPUITYIICHHS IPO
Oe3nepepBHICTh, YHPaBIIHCHKUIN TepcoHaNl Oepe 0 yBardm BCIO HasgBHY iH(opMario momo MailOyTHBOTO -
moHaiMeHIe Ha 12 MicsIiB 3 KiHIIS 3BITHOTO MEPiofy, alle He 0OMEXYIOUUCH IINM TIEPi0F0M.

3 24 mororo 2022 poky BiamosimHo a0 Hakasy [Ipesunenta Yipainu Ne64/2022 Bix 24.02.2022 poky
BBEJICHMI BOEHHHUU CTaH y 3B 53Ky 3 MOBHOMAcIITAOHUM BTOPTHEHHSIM POCIHCHKOI (enmepaiiii Ha TEPUTOPItO
Vkpainu. B 3B’A3Ky 3 HEBH3HAYEHICTIO IOJO TPHUBANOCTI BilfHM, MaciuTaliB pyHHYBaHb HIiANPHEMCTB Ta
1HOPACTPYKTYpH KpaiHW, MOMEPEeIHI0 OIIHKY MOTEHIIHHOro (piHAaHCOBOTO BIUIMBY Ili€i MOJIl HA MOAANBIIMHA
(iHaHCOBHII CTaH TOBApHCTBA HA JaTy 3aTBEPIDKEHHS 3BITHOCTI BH3HAYMTH HEMOXIHMBO. Hapasi KepiBHHIITBO
BBa)Ka€ MOXKJIMBUM IPOJOBXEHHS AisJIbHOCTI TOBAPUCTBA B HAUOIMIKIOMY MaiilOyTHHOMY.

®doHI He Mae [iJIOBUX CTOCYHKIB 3 IOPHUAMYHAMU YU (I3MYHHMH OCO0aMH, sKi 3HAXOMITBCS B
CaHKIIHHUX cruckax JlepxaBHOi ciay»Ou (DiHAHCOBOT'O MOHITOPHHTY (0COOM-PE3MIECHTH pocii Ta Oiiopyci).
DiHaHCOBI MOCIYTH, 10 HAAAIOTHCSI TOBapUCTBOM, MAarOTh BUKJIIOYHO HALlIOHANBHUI XapakTep, TOMy CaHKMLii
oo Pocii Ta binopyci He MaloTh BIUIMBY Ha pe3yiabTaT BEACHHSA HisUIbHOCTI ToBapuCTBa.

Ha nmaty 3aTBepkenns ¢inancoBoi 3BiTHOCTI Dona Ta KY A He 3HaX0IUThCS B €MIICHTPI OOMOBUX JIii,
I0JI0 HAsBHUX Ha OajlaHCl aKTHBIB BiJCYTHs iH(OpMAIlis 100 BUSBJICHHS O3HAK iX 3HEIIIHEHHS, BIJCYTHE
MOLIKO/DKEHHS UM 3HUIIECHHS MaiiHa. Y DoHay npucyTHI Jpkepena (iHaHCYBaHHS HEOOXIAHUX BUTPAT.

OpHak 3arajJbHOCKOHOMIYHA CHTYyaIlis, 110 CKJajiacs BHACIIJIOK BOEHHOI arpecii Pocii mpusBoauth 10
[IOTO psily HeOe3NMeuHHX BIUIMBIB HAa PE3yJIbTATH €KOHOMIYHOI IisUIFHOCTI B ILUIOMY, a caMe: MOMIIMBE
MOLIKO/DKEHHS a00 3HMILEHHS MaTepiajbHUX aKTHBIB Cy0’€KTiB rOCHOAApIOBaHHS B MAallOyTHROMY; 3aTPUMAaHHS
mIaTexiB 3 00Ky aeOiTOpiB y 3B’S3KYy 3 NMPHU3YIMUHEHHSIM (YaCTKOBUM TPU3YIHHEHHSM) MiSUIBHOCTI 3HAYHOL
YaCTUHH MIANPUEMCTB. B 3B 3Ky 3 MM KEpIBHHUIITBO BpaxyBajo B Mojemni OIIHKK pe3epBy IIiJ| OYiKyBaHi
KpEIUTHI 30MTKM, MOXIHMBHH BIUIMB BiHHM Ha KOHTPAareHTiB, CTaH EKOHOMIKM B LIJIOMY Ta BIUIMB Ha
BU3HAUEHHsS PU3MKIB HacTaHHS Jedonrty. OuiKyBaHMH BiJICOTOK HEJOOTPHUMaHHS TPOIIOBOIO IOTOKY Ta
BIJICOTOK PH3HMKY HacTaHHA Je(oniTy € cy0 €KTHBHOIO OI[IHKOI, BHU3HAYAIOTHCS BUXOISYM 3 OOCTaBHH Ha
MOTOYHY JIaTy, BPAXOBYIOUM HEBIJIOMHUI XapakTep MalOyTHIX MOJiH Ta Henepen0adyyBaHOCTI BOEHHOI CUTYaIIii,
Ta 1l BIUVIMB HAa MOJAJBINY IisUIbHICTH KOHTpareHTiB. Y pa3i 3MiH 30BHIIIHIX (aKkTOpiB, BiACOTKH OyIyTh
MEPErsIaTUCh, BUXOJSYH 13 TUX UM IHIITMX OOCTaBHH.

3arajgpHUI CTAaH CKOHOMIKM YKpaiHM MiJ Yac BOEHHMX Jifi 3a3Ha€ KaTacTpO(IYHHUX HACIIJAKIB.
Hes3Bakatoun Ha mONOMOrY iHO3EMHMX JE€pKaB Ta NPOBENSHHX MmociabieHp 3 OOky Biaau, KepiBHUITBO
a/IeKBaTHO OLIIHIOE MOXKJIMBICT OKPEMHUX KOHTPAreHTiB MMOHOBIIOBATH yroau npotarom 2025 poxky. BuznaunTtu



TaKWi BIUIMB HEMOXKIIMBO, ajie Hapa3i KePIBHULTBO BBAYKA€ MOKJIMBUM IPOJIOBKEHHS IisUIBHOCTI TOBapHCTBA B
HaWOMIKIOMy MalilOyTHEOMY.

HeBigomuii xapaktep MaiOyTHIX moniii Ta HemepeaOadyBaHOCTI BOEHHOI CHUTYyalil HE Aa€ MiATOTYBaTH
peabHUi MPOTHO3 TPOLIOBUX MOTOKIB HA MOJAIBIIMK MEpPio Ta 3pOOMTH aHalli3 LbOTrO0 MPOTHO3Y B paMKax
OIIIHKY MaiOyTHIX Al KepiBHHUIITBA, yTPYJHEHO OIIHKY HAJIHHOCTI iCHYIO4Ol Ha JaHWH 4dac iHopmarlii s
MPOTHO31B, CyMHIBHO BW3HAYUTH aJE€KBAaTHICTb MPHUITYIIEHb, AKi O MOrimm OYTH MOKIAJEHI y TMPOTHO3M.
KepiBHHLTBO BH3HAE, IO 1Ii MOAIT BKa3ylOTh HA iCHYBaHHSA CYTTEBOi HEBU3HAUYEHOCTI, [0 MOXE ITOCTABUTH ITiJ|
3HaYHUH CyMHIB 3/IaTHICTh KOMITaHii IPOIOBKYBaTH CBOIO JiSUTbHICTH Ha Oe3nepepBHiil OCHOBI.

3.3. Konuenuist cyrreBocti y ¢inancosiii 3BiTHOCTI

Konrneniist cyrreBocti y (iHaHcoBil 3BiTHOCTI BU3HadaeThcst B MCBO 1. 3rimHo 3i cTaHIApTOM CyTTEBI
MPOITYCKH Y TIOMHJIKH MAlOTh MiCIle TOA1, KO MOXKYTh TOOAHHII a00 BCE pa3oM BIUIMHYTH Ha TOCTIOAAPCHKI
pilleHHs, 0 NpUHAMAKOThCS KopucTyBauyamu (iHaHcoBOi 3BiTHOCTI Ha ii ocHOBi. Lleli mpuHIMI MOXe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHsi iHaHcoBOi iH(opMaii Ta ii po3kpuTTs. Bu3HaueHHS CYyTTEBOCTI y
(hiHaHCOBIM 3BITHOCTI TPYHTY€ThCS HA HU3II UYMHHUKIB, Cepel SKWX B3HAYUTHCA: crenndika misTbHOCTI
MiAIPUEMCTBA, TPABOBA i EKOHOMIYHA CUTYaIlis, KICTh CHCTEM OyXranrepii Ta BHYyTPIIIHEOTO KOHTPOJIO.

Mexa cyrreBocTi B 00Ky DoHIY OKpeMux 00'e€KTiB 00Ky, IO HAJISKATh JIO0 aKTHBIB, 3000B'I3aHb Ta
BJIACHOTO KamiTajly MiIMPUEMCTBA BCTAHOBJIEHO Ha piBHI — 1 % BanroTu 6anaHcy;

- OKpeMHuX BUAIB AOXOIiB 1 BUTpaT — 2 % umcTroro mpuOyTKy (30MTKY) MiAIPHEMCTBA. 3 METOIO
(hopMyBaHHS IOKa3HUKIB (JiHAHCOBOI 3BITHOCTI DOH/I BCTAHOBHB MOPIT CYTTEBOCTI B po3Mipi 1 TuC. TpH.

3.4 . Po3kpuTTH i BUKOHAHHA BUMOT 00 TAKCOHOMIl

BinmoBigHicTh BUMOTaM CKJIaJIaHHS 3BITHOCTI. BignmoBimHo Mo myHKTY 5 cratTi 12 3akony Ykpainu «llpo
OyxranTepchbkuii 00K Ta iHAHCOBY 3BITHICTH B YKpaiHi» MiINIPUEMCTBA, IKi 3000B'13aHi cCKJIaaaTH (iHAHCOBY
3BiTHICTE 32 MC®3, CKIIaAaroTh i MOAat0Th (DiIHAHCOBY 3BITHICTH HA OCHOBI TaKCOHOMIi )iHAHCOBOI 3BITHOCTI 32
MC®3 B equHOMY enekTporHOMY (opmari (iXBRL).

19 rpyans 2023 poky Ha 3aciganHi KomiteTy 3 yrpaBniHHS cucTeMoro (iHaHCOBOI 3BiTHOCTI, CTBOPEHOTO
BiamoBigHO A0 Memopanaymy Nel02/15 mpo B3a€MOpPO3yMIiHHS LIOAO PO3POOKH 1 3alpPOBAaIKEHHS CHCTEMH
(irancoBoi 3BiTHOCTI Bim 18.12.2017 poky, Oymo cxBajeHo enekTpoHHHN (opmar Takconomii UA MC®D3
XBRL 2022 poky, sikuii OyB po3poOieHuil 3a mOmMOMOror mpoekty “BmpoBamkenns mnpaktuku €C 3
Oyxrantepcbkoro 00Ky, (hiHaHCOBOI 3BITHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enexkrponnuii dopmar
Takconomii UA MC®3 XBRL 2022 poky cxBajieHHH IS MTOAAIBIIOTO BUKOPHUCTAHHS Cy0’€KTaMH 3BITYBaHHS
TIpH CKJIJaHHI piuHOi (piHAHCOBOI 3BITHOCTI B eNeKTpOHHOMY ¢opmaTi 3a 2022 pik Ta mpoMixHOI (hiHAHCOBOT
3BiTHOCTI 32 2023 pik (1 kBapTan 2023, miBpiuust 2023 ta neB’sTh Micsiuis 2023).

27 rpynus 2024 poky Ha 3aciganHi KomiteTy 3 ynpaBiiHHs cucTeMor iHaHCOBOI 3BITHOCTI, CTBOPEHOTO
BimmoBimHO 10 Memopanaymy Nel(02/15 mpo B3aeMOpo3yMiHHS HIOJO PO3POOKH 1 3amPOBAKEHHS CHUCTEMHU
¢inancoBoi 3BiTHOCcTi Bij 18.12.2017 poky, Oyno cxBaieHo enekrpoHHuil popmar Takconomii UA MCD3
XBRL 2023 poky, sikuii OyB po3poOiieHWi 3a JI0mOMOTor mpoekty “BmpoBamkenns mpaktuku €C 3
Oyxrantepchkoro 00Ky, (hiHaHCOBOI 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enexrponnuii dopmar
Takconomii UA MC®3 XBRL 2023 poky cxBaJieHHi I TOAaIbIIOT0 BUKOPUCTAHHS Cy0’ €KTaMU 3BITYBaHHS
MpU CKJIaJaHHi pidHOi (DiHAHCOBOI 3BITHOCTI B elleKTpoHHOMY (opmati 3a 2023 pik Ta mpoMikHOT piHAHCOBOT
3BiTHOCTI 32 2024 pik (1 xBapran 2024, miBpiaus 2024 ta nes’sath Micsis 2024).

CranoMm Ha naTy BWITYCKy IIi€i ¢iHaHcoBoi 3BiTHOCTI, TakcoHOMito UA iXBRL MC®3 mius nomaHHS
¢inancoBoi 3BiTHOCTI 3a 2024 pik Ta 32 mpomixHI nepiogn 2025 poky mie He omyOmikoBaHO, i HarioHansHa
KOMICisl 3 IIHHMX TanepiB Ta (OHIOBOro pHHKY YKpaiHH Ie HE iHililoBaja Mpolec MOAaHHS B €INHOMY
€JIEKTPOHHOMY (opMaTi.

VY 3B’s3Ky 3 BBEJCHHSIM BOEHHOTO cTaHy B YKpaini 3akoHoM Ne2115-IX mepeabaueHo, mo, 30Kpema,
IOPUIINYHI 0COOM TOAalTh (DIHAHCOBI, ayJUTOPCHKI 3BITH Ta OyAb-sKi 1HINI JOKYMEHTH, TOJAHHS SKHX
BHMAraeThCsl BiJIMOBITHO O HOPM YMHHOTO 3aKOHOJ/ABCTBA B JIOKYMEHTANbHIA Ta/ab0 B €NEeKTPOHHIN (opmi,
MPOTSATOM TPHOX MICSIIB MIiCJIsl MPUIIMHEHHS YU CKaCyBaHHsS BOEHHOT'O CTaHy a0o CTaHy BiHM 3a BECbh Mepiof
HETIOIaHHs 3BITHOCTI Y1 000B’SI3KY MOJIATH JOKYMEHTH.

@®onx mnanye miarorysatH 3BiTHICTH iXBRL ckiageny Ha ocHOBI TakcoHOMil (piHaHCOBOI 3BiTHOCTI 3a
MDKHAapOJAHUMH CTaHaapTaMu (iHaHCOBOI 3BITHOCTI Ta MOJAaTH HOro Koju Oyne AOCTYIMHUH aKTyalbHUUN
¢dopmar TakcoHOMIT.



3.5. Indopmauiss npo BB 3miH 10 MC®3, npuiiasarti cranom Ha 30.06.2025p., epexTBHA AaTa

AKHX HC HACTaJIa:

Ha3zBa HOBOIO

Xapakrep HaCTyIHOL

Hara, 3 sixoi

Jara, Ha siky

AHaJi3 BILIMBY

MC®3 3miHu a60 3MiH B BHMAara€rbes KOMIIaHis
00.1iK0Bil mosiTHIi 3aCTOCYBAHHS | IJIAHY€
MC®3 BIIEpLIE
3aCTOCYBaTH
MC®3
[ompasku 1o [ompasku perymoots | 1 ciunsg 2026 Kommanist KommaHnist He Ma€ KOHTPAKTIB, SIKi CTOCYIOThCA
MC®3 9 ta 001K QiHAaHCOBUX poky IUTaHyE BIZTHOBJIFOBAHOI eJIEKTpOeHeprii abo
MC®3 7 IHCTPYMEHTIB, 3aCTOCYBaTH CJICKTPOCHEPTii, 3aIeKHOI BiJ] IPUPOTHAX
«KonTpakTn Ha TIOB’SI3aHUX 3 3MiHH 3 1até iX | ¢akropiB. TakuM YMHOM, 3MiHH HE MaTHMYTh
BiJTHOBJIFOBaHY CJIEKTPOCHEPTIEI0, 000B’3KOBOTO CYTTEBOTO BIUIMBY Ha (D)iHAHCOBY 3BITHICTh
CJICKTPOCHEPTII0 3aJIeKHOIO BiJ| HaOyTTS komnaHil. KommaHis He miiaHye 3MiHIOBaTH
MOTOJJHUX YMOB 200 YHHHOCTI — 1 00TIKOBY HOJNITHKY Yy 3B’SI3KY 3 IIUMHU
IHIIAX TPUPOJHUX ciuns 2026 MOTIPaBKaMH
(daxTopiB pOoKy
[opiuni [ToxpareHHs 1 ciuns 2026 Kommanist KowmmaHnist mpoBena aHali3 3a3Ha4YCHHUX 3MiH Ta
MIOKPAIIEHHS J10 CIpsIMOBaHi Ha pOKy IUIaHYy € I8 BUCHOBKY, 0 BOHU HE MaTHMYTh
MC®3 — Bumyck | yTOYHEHHS Ta 3aCTOCyBaTH CYTTEBOTO BIUIMBY Ha 11 (piHAHCOBY 3BITHICTB,

11 MCP3 10, BJJOCKOHAJICHHS 3MiHHM 3 1aTH X | OCKUIBKH IIOTOYHI OOJIIKOBI IXOAHN BXKe

MC®3 9, MC®3 | cranmapTiB At 000B’3KOBOTO BIJNOBIIAIOTH MPUHIUIIAM, YTOYHEHUM y

1, MCBO 7, HiABUILEHHSA HaOyTTS HIOPIYHUX MOKpAIIeHHAX. BiamoigHo,

MC®3 7) 3pO3YMLJIOCTI Ta YHHHOCTI — 1 KOMITaHisl He O4iKy€e 3MiH Yy CBOii 00MiKOBiit
Y3TOIKEHOCTI ciuns 2026 MOJITHLI 9 y HIHAHCOBHUX MOKA3HUKAX
00TIKOBUX MiIXO/IiB POKy

[Tonpasku 1o OHOBIIEHHS KPUTEPIiB 1 ciuns 2026 Kommnanis KommnaHist mpoBena ouiHKy MOTEHIIHHOTO

knacudikarii ta knacugikarii poKy IJIAHY€E BIUTMBY 3MiH Ta JIIHIIIIa BHCHOBKY, [0 3MiHA

OLIIHKH (inaHCOBHX 3aCTOCyBaTH HE MaTHMYTh CYTTEBOTO BIUIUBY Ha ii

(iHaHCOBUX IHCTPYMEHTIB ISt 3MiHH 3 1aTW iX | ¢iHaHCOBY 3BiTHICTH. [loTOUHA KIacudikamis
IHCTPYMEHTIB BpaxyBaHHS CKIaIHUX 000B’3KOBOTO (hiHaHCOBHX IHCTPYMEHTIB BiAMOBiga€e
(TmompaBk# 10 (iHaHCOBUX MPOIYKTIiB HaOyTTS OHOBJICHHM KPUTEPisM, TOMY 3MiHH HE
MC®3 9 ta YHHHOCTI — 1 noTpeOYIOTh NeperisAay 00IiKOBOT MO THKH
MC®3 7). ciunst 2026 a00 JOIaTKOBHX PO3KPHUTTIB

POKy
MC®3 18 BrpoBamxenas MC®O3 | 1 ciuns 2027 Kommnanist Broposamxennss MC®3 18 cyTreBo BIUIMHE Ha
«[lonanus ta 18 mependauae poKy IJIAHY€E (hiHaHCOBY 3BITHICTh KOMIIaHii, 30KpeMa:
PO3KpUTTA y (byHIaMeHTaIbHI 3aCTOCYBaTH Heo0xignicTh neperasay 00/1ikoBoi

(inaHCOBIH
3BITHOCTI»

3MiHH Y MAXOM1 10
CTPYKTYpH Ta IIOJaHHA
(iHaHCOBOT 3BITHOCTI.
Hogwuii cranmapt
BCTAHOBITIOE €IMHI
BUMOTH JI0
knacugikariii, moJaaHHs
Ta PO3KPUTTA
¢inancoBoOi
iH(popMaii, oo
BKJTIOYAE:
YnopsiiKyBaHHs
MoJIaHHs (hiHAHCOBUX
3BITIB JUIS
3a0e3nevyeHHs
HiABUIIEHOT
MIPO30POCTi Ta
Y3TOIKEHOCTI.
Bceranosnenns
€IMHOTO MiIXOIy J0
rpynyBaHHs cTarteil y
3BiTax.

Vuidikauito Gpopmaris
PO3KPHUTTS ISt
MTOKpAIEHHS
MOPIBHSIHHOCTI
(iHaHCOBOT 3BITHOCTI
MiX KOMIaHiSIMH.
Bumory 10 po3kpuTTA
CYTTEBHX OOJIIKOBUX
MOJITHK Ta KITFOYOBUX
CYIKCHB O1TbIII
JIETaJbHO Ta
CTPYKTYpPOBAaHO.
[locuneHnas BUMOT

CTaHJApT 3 JaTH
Horo
000B’SI3KOBOT0
HaOyTTS
YUHHOCTI — 1
ciung 2027

POKy

MOJIITHKH 3 METOIO Y3TO/PKEHHS 3 HOBIMH
BUMOTaMH cTaHAapTy. Lle Bkimodae 3mMiHy
MiAXO0MY 10 IOJaHHS cTaTel y 3BiTax mpo
(hiHaHCOBHH CTaH, CYKYITHUH NOXiM, 3MiHH Y
BJIACHOMY KaIliTaJi Ta pyX 'POIIOBHX KOIITIB.
Iepeknacudikanisi JeAKUX eJieMeHTIB
3BITHOCTI, 11100 BiNOBIZATH HOBUM TpaBHIaM
TPYIIyBaHHS Ta PO3KPUTTS iHPopMarIii.
Po3umipennsi 00csiry npuMiToK 110
(hiHaHCOBOT 3BITHOCTI I 3a0€31eUeHHS
MIPO30POCTi Ta BiIOBITHOCTI HOBUM BHMOTaM
II0JI0 PO3KPHUTTS CYTTEBUX CY/KEHb, OLIIHOK
Ta PU3HKIB.

30iib1IeHHs 00cATY MiAroTOBY0I podoTH,
BKJIIOYAIOUH aJIaNTallilo cucTeM (hiHaHCOBOT
3BITHOCTI, HAaBUAHHS TIEPCOHAIY Ta pO3pOOKY
HOBHX BHYTPIIIHIX MPOLEAYp A 300py
HeoOXimHOi iHpopMaIIii.

BB Ha npuitHATTA pilleHs iHBecTOpaMu
Ta iHINIMMH 3allikaBJIeHNMH CTOPOHAMH,
OCKIJIbKM OHOBJIEHA 3BITHICTB
3a0e3nevyyBaTHMe Kpallle pOo3yMiHHs
JSUTBHOCTI KOMIIaHiT Ta (JiHAHCOBOTO CTaHy.
KowmmaHnist po3poOmina man mii s
BrpoBakeHHss MC®3 18, sxuii BKIIIOYAE:
BusHaueHHs KIIFO40BUX 00JIaCTEH, 110
MiIAral0Th 3MiHi.

Po3poOky oHOBIIEHOT CTPYKTYpH (hiHaHCOOT
3BITHOCTI.

HapuaHHs BiJOBIJaJbHOTO MEPCOHATY.
TecToBe BIPOBa/PKEHHS HOBUX PO3KPUTTIB Y
TPOMIXHIH 3BITHOCTI 10 0diliiHOrO
3aCTOCYBaHHSI.

Kowmmanis ycpigommtoe 3Haqnnii B MCO3
18 Ha ii IisUTBHICTB Ta (JiHAHCOBY 3BITHICTS i




Ha3sga HoBOro XapakTep HacTynHoi | /lara, 3 Kol Jara, Ha sSIKy AHaJi3 BIVIMBY
MC®3 3MiHM 200 3MiH B BHMAaraeThbcs KOMIIaHist

00.1iKk0Bii momiTHui 3aCTOCYBAHHS | IUIAHYE

MC®3 BIleplIe
3aCTOCYBaTH
MC®3

IIO/I0 PO3KPHUTTS JTOKJIAJIa€ BCIX 3YCHIIb IS MIATOTOBKH JI0 HOTO

iH(popMalii, sKa € e(eKTUBHOTO 3aCTOCYBaHHS

KPUTUYHOIO JUTS

MIPUNHSATTS pillleHb

KOPHCTYBaYaMu

¢iHaHCOBOI 3BITHOCTI
MC®3 19 Komranis He € 1 ciunsg 2027 He KowmrmaHist He 04iKye KO0THOTO BILTHBY BiJl
«douipHi JOYipHIM POKy 3aCTOCOBY€ThCs, | BrpoBapkeHHs MC®3 19, ockinbky BoHa HE €
HiAIpHEMCTBA AIPHEMCTBOM 0e3 OCKIJTBKI JOYipHIM IIAIPHEMCTBOM 0e3 myOmigHOl
0e3 myOuigHoT myOuTigHOT KOMITaHis He MiA3BITHOCTI 1 HE Mae HaMipy 3MiHIOBAaTH
MiA3BITHOCTI: MiA3BITHOCTI, TOMY MiANAAae mig MiAXOIH A0 PO3KPUTTS iH(opMarii.
PO3KPUTT» BIpoBakeHHs MCD3 nito MC®3 19 V 3B's13Ky 3 IIMIM KOMIIaHisg He nependadae 3MiH

19 He MaTUMe BILTHBY y cBOiii (hiHAHCOBIH 3BITHOCTI Ta IPOJIOBKHUTH

Ha OOJIIKOBY TIOJIITHKY 3aCTOCOBYBATH YHHHI ITIIXOAN IO PO3KPHUTTS

KOMIIaHil BiJITIOBITHO JIO iHIIMX 3aCTOCOBHUX CTaHJIIAPTIB

BmuB 3acrocyBaHHS IMX cTaHAApTiB Ha (iHAHCOBY 3BITHICTH 32 MaWOyTHI TepioAW B JaHWN dYac
OLIIHIOIOTHCSI KEPIBHUITBOM. TOBapMCTBO HE OYiKy€, L0 BIUIMB TaKMX 3MiH Ha (DiHAHCOBY 3BITHICTH Oyxe
CYTTEBUM.

3.6. llepure 3actocyBanusa MC®3
®donpa obpaB gatoro nepexony Ha MC®3 naty nepkaBHoi peectparii — 07.08.2023 poxky. Ilepiia
3BiTHICTH 32 MC®3 - 32 2023 pik.

4.CyrreBa indopmanis npo 061ikoBy 0JITHKY.

4.1. Indpopmantist mpo 3MiHU B 00JIiKOBUX MOJITHKAX TA OLIHKAX Ta PO3KPUTTIX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH IOCIIIOBHO ISl MOAIOHUX OTeparlii, 1HIIIX
mozii abo ymoB, aximo MC®3 kKoHKpEeTHO HE BUMarae abo He JJO3BOJISE BU3HAUEHHS KaTeTropii cTaTe, st sIKuX
1HIII TOJITUKH MOXYTh OyTH TOPEYHUMH.

Oo6uikoBa noJitika ToBapucTBa Po3po0IeHa Ta 3aTBepKeHa BianoBinHo 10 BuMor MCBO 8 «O0mikoBi
TMIOJIITUKHY, 3MiHH B OOJIIKOBUX OIlIHKAaX Ta MOMHIIKW» Ta iHmMUX dynHHIX MC®3, 30kpema, MCD3 9 «DinaHcoBi
THCTPYMEHTHY.

Oo6mnikoBa mousitnka Donny, Bmepiie 3arBepipkeHa B 2023 pori. Jlns ckiamaHHs 1€l 3BITHOCTI
3actocoByeThesl Hakasz Ne 1 mpo o6mikoBy nosnituky Big 06.09.2023.

OO6mik BeneTbes 3a METOIOM HapaxyBaHHS, (iHaHCOBA 3BITHICTH MiArOTOBJIEHA HA OCHOBI MPUITYIIEHHS
6esnepepBHOCTI AisuibHOCTI Ponay. o dinancoBoi iHdopmarlii, HaBeqeHoT y QpiHAHCOBUX 3BiTax, a TAKOX JI0
¢inancoBoi iHdopMarii, HamaHoi B IHIIMKA CIOCIO 3aCTOCOBYIOTHCS HACTYMHI SKICHI XapaKTEPHCTUKU:
JIOPEYHICTH Ta MPaBAMBICTH MojaHoi iH(popmalii. A TaKoX J0JAaTKOBI MOCHIIOBAIBHI SIKICHI XapaKTEPUCTHKH:
3iCTaBHICTh, MOXKJIMBICTh MIEPEBIPKH, BYACHICTH T 3PO3YMINICTh.

ToBapHCTBO HE 3aCTOCOBYBAJIO JOCTPOKOBO OyIb-KHMH IHIIMK CTaHIApT, iHTEpIpeTalii abo monpaskuy,
SKi OyJI¥ BUTIYIIEHI, ajie e He BCTYIMIIN B CHITY.

13 01 ciuns 2024 poky HaOpanu YMHHOCTI Taki 3MiHN 10 MCD3:

- 3mian 10 MCBO 1 "lloganns ¢inancoBoi 3BiTHOCTI" — "Kiacudikaris 30008’ 43aHp K MOTOYHI Ta
HENOTOYHI'";

- 3minn 10 MCBO 1 "lloganus ¢inancoroi 3BiTHOCTI" — "HemoTouHi 30008’ s13aHHs 13 CHEI[iaIbHUMHU
yMoBaMH";

- 3mian g0 MC®3 16 "Opennpa"
opeHan'";

- 3mian o MCBO 7 “3Bit mpo pyx rpomoBux komriB” ta MC®3 7 "diHaHCOBI 1HCTPYMEHTH:
po3kpuTTa iHpopmauii" — "Yroau npo (iHaHCYBaHHS MOCTaYaIbHUKA' .

3acTocyBaHHS UX TIIyMayeHb, 3MiH Ta MOMPABOK HE MAJIO CYTTEBOTO BIUIMBY Ha ()iHAHCOBY 3BITHICTh
DoHny.

— "OpenznHe 3000B’s3aHHSI B ONEpalifx MPOAaXy Ta 3BOPOTHOI

4.2. TnBecTumniiini onepamuii ICI
VY BignosigHocTi g0 3akoHy Ykpainu «[Ipo 1HCTUTYTH CHIJILHOrO IHBECTYBaHHS» Ta HOPMATHBHO-
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npaBoBux akTiB HKUII®P, aktusu ICI ckiaagaroTbes 3 TPOLIOBUX KOIITIB, Y TOMY YHCI B 1HO3€MHIN BaIOTi, HA
MTOTOYHUX Ta JCTO3UTHHUX pPaxyHKaX, BIIKpUTUX y OaHKIBCHKMX yCTaHOBax, OaHKIBCHKHX METalliB, 00'€KTiB
HEPYXOMOCTI, LIHHKUX ManepiB, BU3HaYeHUX 3aKOHOM YKpainu «lIpo puHKM KamiTanxy Ta opraHi3oBaHi TOBapHi
PHHKI», LIHHUX HarnepiB iIHO3EMHUX JIepXKaB Ta iHIINX 1HO3EMHUX EMITEHTIB, KOPIIOPATHUBHUX MPAaB, BUPAKECHUX
B IHINIWX, HDK I[iHHI Tamepu, ¢GopMax, MAWHOBHX IpaB 1 BHMOT, a TAaKOX IHIMAX AaKTHUBIB, IO3BOJICHHX
3aKOHOJABCTBOM YKpaiHM, 3 ypaxyBaHHSIM OOMEKeHb, YCTaHOBJICHHMX 3aKOHOM Ykpainu «lIpo iHcTuTyTH
CHUTBHOTO 1HBECTYBaHH» 0€3MOCEPeAHBO 1JIsi KOHKPETHUX THIIIB Ta BUAIB IHBECTULITHUX (DOHIIB.

3a3HadeHi akTHBH (OPMYIOTHCS (OIUIAYYIOTHCS) 332 PAXyHOK KOIITIB CHITBHOTO iHBECTYBaHHS, O SKHX
HaJIe)KaTh KOIUTH, BHECEHI 3acHOBHHMKamMu (DoHIy, KOIUTH, Ta y BUNAAKaX, IepeadadeHux 3aKOHOM YKpaiHH
«[Ipo iHCTUTYTH CHITBHOTO 1HBECTYBaHHS», iHINI aKTHBH, 3aJlydeHi BiJ ydacHWKiB DoOHAY, JOXOAU Bix
3MIACHEHHS omeparlliii 3 akruBamu DoHIY, TOXOAM, HapaxoBaHi 3a akTmBamu DOHAY, Ta 1HIIN JOXOAH Bij
nisutbHOCTI POHITY (BIICOTKM 3a IO3WKAMH, OpPEHAHI (JTI3MHTOBI) IJIaTeXi, POSUITI TOIIIO).

Axtus ICI mepBicHO OLIHIOIOTBCS Ta BiIOOPaXKalOTHCs y OyXrantepchkoMy OOJIKy Ha JaTy 3apaxyBaHHsI
aKTUBY 110 ckiany aktusis ICL

AxtrBu ICl BH3HAIOTHCS AKIIO BOHHU BiIOBINAIOTh BH3HAUEHHIO 3TigHO 3 KOHIENTyambHOIO OCHOBOIO
(dhirancoBoi 3BiTHOCTI (KOD3).

[lepBicHe BHW3HAHHS, TIEPBICHA OIliHKA, MOJANbBIIA OI[IHKA BiJIOBIHUX aKTWUBIB Ta NPUIUHCHHS iX
BU3HAHHS BU3HAYAIOTHCS BignoBigHuMU MCO3.

IcToTHi 0051iK0BI MOMITHKA

Dinancosi incmpymenmu

@diHaHCOBI IHCTPYMEHTI y MIKHAPOJIHUX CTaHIapTax OyXranTepchKoro oOdiKy Ta (hiHaHCOBOI 3BITHOCTI
PETJIaMEHTYIOTHCS TAKMMU CTaHIAPTAMH:

e MCBO 32 «®iHaHCOBi iIHCTpyMEHTH: MTOJIAaHHS»;

e MC®3 7 «DiHaHCOBI iIHCTPYMEHTH: PO3KPHUTTS iHPOpMAIIii»,

e MC®3 9 «DiHaHCOBI IHCTPYMEHTH».

dinaHCOBUI 1HCTPYMEHT - 1i¢ OyIb-IKHH KOHTPAaKT, SIKUA MPUBOIWUTH 1O BUHUKHEHHS (iHAHCOBOTO
AKTUBY Y OJHOTO Cy0'€KTa roCIoIapioBaHHs Ta (hiHAHCOBOTO 3000B's13aHHs 200 IHCTPYMEHTA KariTany y iHIIoro
cy0'exTa rocrogaproBaHHs.

3a cTpokOM BUKOHaHHs (iHAHCOBI akTHBU Ta (hiHAHCOBI 3000B’s3aHHS MOJUISIOTHCS Ha MOTOYHI (31
CTPOKOM BHMKOHaHHSI 3000B’s13aHb 1O 12 MicCAI[iB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpire 12 MicAIiB).

ToBapucTBo Kiacudikye ¢iHAHCOBI aKTUBH SIK TakKi, IO OIIHIOITBECA y ToxajbmoMy abo 3a
aMOPTHU30BaHOIO COOIBAPTICTIO, 200 3a CIPaBEIIUBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHUKIB:

a) Moxeni Oi3Hecy cy0’€KTa TOCIOAApIOBaHHS IS YIpPaBIiHHSA (iHAHCOBUMHU
aKTHBaMH; Ta

0) XapaKTEepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiIHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE TaKi KaTeropii iHAHCOBUX aKTHUBIB:

- (hiHaHCOBI aKTHUBH, 1110 OIIHIOKTHCS 32 CIPABEUIMBOIO BAPTICTIO, 3 BiIOOpaKEHHAM PE3yIbTaTy TEPEOIiHKH Y
npuOyTKy ab0 30UTKY;
- (hiHAHCOBI1 aKTHBH, 1110 OI[IHIOIOTHCS 32 aMOPTH30BaHOK COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii (hiHaHCOBHUX 3000B'SI3aHB:
- (hinaHCOBI1 3000B'sI3aHHS, OIIHEHI 32 aMOPTHU30BAHOIO COOIBAPTICTIO;

diHaHCOBUI aKTHB OIIHIOETHCS 32 aMOPTHU30BAHOK COOIBAPTICTIO, SIKIIO BiH OTPUMAaHUN 3 METOIO
OJIepKaHHS JIOTOBIPHMX TPOIIOBMX TOTOKIB 1 JIOTOBipHI yMOBH (DiHAHCOBOI'O aKTHBY T'€HEPYIOTH T'POIIOBI
MIOTOKH, KOTPI € CYyTO BHIUIATAMU OCHOBHOI CyMH Ta TIPOLICHTIB HA HEMOTallIeHy YaCTKy OCHOBHOI CYyMH.

ToBapucTBO BH3HA€ pe3epB IIiJ] OYIKYyBaHI KpeAWTHI 30MTKH 3a (HIHAHCOBHM aKTHUBOM, SKHI
00JIIKOBYETHCSI 32 aMOPTU30BAHOIO BAPTICTIO.

[lin dwac mepBicHOro BW3HaHHS (DIHAHCOBOTO AaKTHUBY 4YHM 3000B’si3aHHS, BOHHU OIIHIOKOTHCS 34
crpaBeUTHBOIO BapTicTio BiAnosigHOo 70 MCD3 (IFRS) 9 «dinaHCcOBi iHCTpyMEHTHY.

[Tpu nepBicHOMY BH3HaHHI 3a3BU4ail BBAYKAETHCS CIIPABEJTUBOIO BAPTICTIO IiHA orepaitii. [Ipy HasBHOCTI
CBiYEHHs, LIO MiHAa omepaunii He BiANOBiAae CcHpaBeAJUBii BapTocTi (iIHAHCOBOTO IHCTPYMEHTA, SKHUN
npua0aBaeThCs, HEOOXIAHO MPOBECTH OLIHKY 32 IXHBOIO CIPABEIIMBOIO BapTICTIO 3 BiZOOpaKEHHSM PE3yJIbTaTy
MEPEOIiHKN Y TPUOYTKY a00 30MTKY.

Iepeoninka aktuBiB ToBapucTBa Ta BiIOOpaKeHHs 11 pe3ynbTaTiB y OyxranrepchbkoMmy OOJiKy
3IIACHIOETHCS Y TIOPSAIKY Ta 3 MEPIOANYHICTIO, Tepea0ayeHor O0IIKOBOK MONITUKOIO, 0 BPaXOBYE BUMOTH,
BCTAHOBJICH] JUIS PO3PaxyHKYy BapTOCTI YMCTUX aKTHBIB 3rifgHO 31 cT. 49 3akony Ykpainu «IIpo iHCTUTYTH
CIIUTFHOTO iHBECTYBaHHS» T4 HOPMATUBHO-NPABOBUMH akTaMu HallioHaJbHOK KOMICI€r0 3 IIHHHMX TarepiB Ta
(OHIOBOTO PUHKY.

ToBapucTBO NpUNMHSE BU3HAHHS (PiHAHCOBOTO aKTHBY TOJI 1 JIMILIE TOJI, KOJH:


http://docs.dtkt.ua/doc/1014.7737.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7708.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7726.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401

1) cTpok Aii KOHTPaKTHUX MpaB Ha TPOIIOBI IIOTOKH BiJ (PiHAHCOBOTO aKTUBY 3aKiHUYETHCS, 00

2) BiH nepenae (GpiHAHCOBHUI aKTHB TOOTO MEpenae KOHTPAKTHI MpaBa Ha OJIEP)KaHHS TPOIIOBHX IOTOKIB
(iHaHCOBOTO aKTUBY; a00 30epirac KOHTPAKTHI [IpaBa Ha OTPUMAHHS IPOIIOBHUX MOTOKIB (JiHAHCOBOTO AKTHUBY,
ase Oepe Ha cebe KOHTpaKTHE 3000B's13aHHS CIUIATHTH T'POILIOBI IIOTOKK OJHOMY a00 KIJIbKOM OJep)KyBadam 3a
YTO0I0, SIKa BiATIOBITa€ YMOBaM:

- ToBapucTtBo Mae 3000B'SI3aHHS CIUIATUTH CyMH KIHLIEBUM OJep)KyBauaM, TOKH BOHO HE OTPHMAE
eKBIBaJICHTHI CyMH BiJ HEpBICHOTO akTHBY. KOpOTKOCTPOKOBI aBaHCH i3 MpPaBOM IOBHOTO BiJIIIKOAYBaHHS
MO3WYEHOT CyMH IUTIOC HapaXxOBaHi BiJICOTKH 3a PUHKOBUMH CTaBKaMH HE TIOPYLIYIOTH IIi€] YMOBH;

- YMOBHM KOHTPakTy Ipo meperady 3abopoHsoTh ToBapHCTBY mpojaBaTh a00 HagaBaTH y 3acTaBy
MEPBICHUM aKTUB, OKPIM HaJaHHs KIHLEBUM OJCp)KyBadaM sIK 3a0e3rleueHHsl 3000B'I3aHHS CIIATUTH TPOIIOBI
MIOTOKU;

- ToBapuctBo Mae 3000B'si3aHHS TepefaTH OyIb-sKi TPOIIOBI MOTOKH, SKi BiH OTPUMYE BiA iMeHI
KIHLIEBUX OZEpKyBadyiB, 0e3 cyTTeBoi 3aTpuMKH. Kpim Toro, ToBapuCTBO HE Ma€ mpaBa MOBTOPHO iHBECTYBAaTH
Taki TPOIIOBI TMOTOKW, 32 BHHSITKOM IHBECTHIIIH y TPOIMIOBI KOIITH a0O €KBiBaJIEHTH TPOIIOBHX IPOTITOM
KOPOTKOTO MEPioAy PO3paxyHKIiB Bij JaTH OTPUMAaHHS KOIITIB JIO JIaTH HEOOX1THOTO TepepaxyBaHHs KiHIICBUM
oJep)KyBauaM, IPUUOMY BiJICOTOK, 3apOoOJICHUH 3a TAKUMH 1HBECTHILISIMH, TAKOXK MEPEPaxOBYETHCS KiHIEBUM
OZIepKyBadaM.

[Ipn npunwmHeHHI BU3HAHHSA (IHAHCOBOTO aKTWBY IIOBHICTIO PI3HHMIA MDK OalaHCOBOIO BapTICTIO
(oiHEeHOIO HA ATy NPUNHMHEHHS BH3HAHHS) T4 OTPUMAHOI0 KOMIICHCAII€0 (BKIIOYAIOUM OyAb-KWHA HOBUH
OTPUMAaHHI aKTHUB MiHYyC OyIb-Ke HOBE B35Te 3000B’s13aHHs) BU3HAIOTH y MPUOYTKY 200 30UTKY.

@dinancoBe 3000B'sI3aHHS BH3HAETHCS, SKIIO BOHO € KOHTPAKTHUM 3000B'S3aHHSM HAlaBaTH TPOIIOBI
KOIITH a0o iHIMMH (iHAHCOBUH aKTHB iHIIOMY CY0'€KTOBI TOCIIOIApIOBaHHS, KOHTPAKTOM, SIKHH € TIOXiTHUM abo
HETOXIHUM IHCTPYMEHTOM, PO3PaXyHKHU 32 SKUM 3IHCHIOBATUMYThCS a00 MOXKYTh 3IMCHIOBATUCS BIACHUMHU
IHCTpyMEHTaMH KaIiTary, a00 iHIIUM 9HHOM.

Hopanbma ouinka (piHAHCOBUX iIHCTPYMEHTIB:

Dinancosi akmueu, wio0 OUIHIOIOMHLCA 3d CRPABEOIUGOIO 6APMICINIO, 3 6I00OPANCEHHAM PE3YIbMAmy
nepeouyinku y npudymky aoo 30umky

dinaHCOBI aKTHBI, OLIHIOIOTHCA 3a CIIPABEJIMBOIO BAPTICTIO, 3 BiJOOPAKEHHIM PE3YJIbTaTy NMEPEOLiHKH Y
npuOyTKy ab0 30UTKY OKpiM BUIAKiB, KOJH IX OLIHIOIOTH 32 aMOPTHU30BAHOIO COOIBaPTICTIO. 3a CIIPaBEATUBOIO
BapTICTIO OIIHIOIOTHCS 30KpeMa aKTHBH akilii Ta JacTKu (mai) Kamitamy iHmuX cy0’€KTiB TOCIONapIOBaHHS,
(hiHAHCOBI aKTUBH, IOCTYIIHI JUIS IPOJIAXKY.

Butpatu Ha omepailito, sSiKi IPsSIMO BiTHOCSATHCS 0 pUAOaHHS (DiHAHCOBOTO aKTHBY, HE BKIIOYAIOTHCS JI0
iX BapTOCTI MpH MEPBiCHIN OMiHII s (JiHAHCOBUX aKTHBIB, sIKi KJIACHU(IKYIOTHCS SK TaKi, IO OILIHIOITHCS 32
CIpaBeUIMBOI0 BapTICTIO, a BHU3HAIOTHCS Yy CKIaai mpuOyTKy abo 30utky. llicnms mepBicHOTO BH3HaHHS
OLIIHIOIOTHCS 32 CTIPaBEIMBOIO BAPTICTIO.

CropaBennuBa BapTiCTh aKTHBIB, SIKi BHECEH1 0 OipKOBOTO CIHCKY, OLIHIOETHCS 3a Oip)KOBHUM KypCOM
OprasizaTropa TOpPTiBIIi.

Sxmro akmii MarTk 00Ir ORI K HAa OJTHOMY OpPTaHi3aTopi TOPTiBIli, AKTHB OI[IHIOETHCS 32 HAWMEHIITAM 3
Oip>)KOBHUX KypCiB, BU3HAUEHHX Ta OMPUIIIOTHEHUX HA KOXKHOMY 3 OpraHi3aTopiB TOPTiBIIi.

[Ipwu ormiHIi cipaBeNIMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJIM OIIHKM BapTOCTI, SIKi BiJIIOBIAIOTh
oOcTaBUHaM Ta JJsl SIKMX € JOCTaTHbO JaHWX, WI00 OIHWUTH CHpPaBeAJIMBY BapTICTh, MaKCHMi3yIOUH
BUKOPHUCTAHHS JIOPEUHHX BIIKPUTUX JAHUX Ta MiHIMI3yIOUX BUKOPUCTAHHS 3aKPUTHX BXIJHUX JaHUX.

JlJ1s OLliHKM aKTHUBIB 10 HE Mepe0yBaroTh y OIpKOBOMY CIIHCKY OpraHizaTtopa TOPTiBJi, Ta MaiB (YacToK)
rOCHOAAPCHKUX TOBAPUCTB 32 0OMEKEHUX 00CTaBUH HAOJIMKEHOIO OLIIHKOIO CIPaBeIMBOI BAPTOCTI MOXke OyTH
coOiBapricth. lle Moxxe OyTH TOJi, KOJM HAasBHOI OCTaHHBOI i1HQOpMAaIi HEAOCTaTHBHO, 00 BU3HAUUTH
CIpaBe/UIMBY BapTiCTh, a0 KONHM iCHYE€ NIMPOKWH Jialma30H MOMIIMBHX OIIHOK CHpPaBeUIMBOI BapTOCTi, a
co0iBapTiCTh € HAWKPAIIIOIO OIIHKOIO CIPaBEUIMBOI BAPTOCTI y IEOMY JiaIa3oHi.

SAkio € mifcTaBM BBaKaTH, [0 OaJaHCOBa BapTICTh CYTTEBO BIAPI3HAETHCS BiJ CIPaBEIIUBOL,
CIpaBe/IMBa BapPTICTh BU3HAYAETHCS 3a JIOMIOMOIOK0 1HIIKWX METOJIB OI[HKH, 103BoJeHuX MC®3 13 «Ominka
crpaBeIMBoi BapTocTi» Ta 3 ypaxyBaHHsAM BUMOT [lomoxenns HKLII®P Big 30.07.2013 Nel336 «lIpo
3aTBep/pkeHHsT [loNOKEeHHST MPO TOPSIOK BU3HAYEHHSI BapTOCTI YHCTHX AaKTUBIB I1HCTUTYTIB CIUJIBHOTO
1HBeCTyBaHHS». BiIXWJIeHHS MOXYTb OyTH 3yMOBIICHI 3HAYHUMH 3MiHAMH Yy (IHAHCOBOMY CTaHi eMiTeHTa
Ta/ab0 3MiHAMH KOH IOHKTYPHM PUHKIB, Ha SKHX EMITEHT 3[IHCHIOE CBOIO MAiSUIBHICTH, @ TaKOX 3MiHAMH Y
KOH IOHKTYp1 OHIOBOTO PHHKY.

Boprosi minHi nanepw, siki He JIOMYIICHI IO TOPTiBli Ha OpraHizaTopax TOPriBli a00 sKi BUKIOYEHI 3
OIp>KOBOI'0 CIIMCKY OpraHi3aTOpiB TOPriBIi Ta Ha JaTy BHKIIOUEHHS He 3Haxomwiuch B aktuBax ICI,
OLIIHIOIOTHCS 32 EPBICHOIO BAPTICTIO 3 YpaxyBaHHAM AOXiTHOCTI O ToramieHHs (abo 10 BUKYILY);

Boprosi 1iHHI manepw, sKi BHKIIOYEHI 3 OipiKOBOTO CIIMCKY OpraHi3aToOpiB TOPTiBJII Ta Ha JaTy
BUKJTFOUEHHsI 3Haxoaminch B aktuBax ICI, OIIHIOIOTHCS 32 OCTAaHHBOIO 0AJIAHCOBOIO BapTICTIO 3 YpaxyBaHHSIM
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JOX1HOCTI J10 moramieHHs (a0o /10 BUKYITY);

CrpaBenjinBa BapTiCTh aKIlii, 00Ir SKHUX 3YIMHHEHO, y TOMY YHCII I[IHHMX IAIepiB EMITCHTIB, SKi
BKJIIOYEH] 0 CIIMCKY EMITEHTIiB, 1[0 MAalOTh O3HAKH (PIKTMBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSM HAasiBHOCTI
CTPOKIB BIHOBJICHHA OOIry TakuxX LIHHUX TMamnepiB, HasBHOCTI (PiHAHCOBOi 3BITHOCTI TaKUX EMiTEHTIB,
pe3yNmbTaTIB iX MiSIIBHOCTI, OYIKyBaHHS HAAXOKEHHS MalOyTHIX €KOHOMIYHUX BHTIA. Y pa3i ONPHITIOTHEHHS
1010 HIHHUX TAarepiB, Mo BXOAATh A0 ckiany aktusiB ICI, pimenns HamionansHOT KOMICIT 3 IIIHAKUX manepiB Ta
¢dongosoro punky (mam — HKUII®P) npo 3ynuHeHHs 00iry HiHHUX MamnepiB, KpiM BHUIAAKY 3yIHHEHHs 00iry
IIHHUX TIANIePiB B MPOIIEC] 3M1HCHEHHS KOPIOpaTHBHUX orepamniid emiterTa; pimeHass HKUIIDP mpo 3ynmuaeHHs
BHECEHHS 3MiH [0 CHUCTeMH aerno3uTapHoro o6miky; pimenHs HKIIIDP mpo 3abopoHy TOpriBii I[iHHUMHA
narnepami, Taki LiHHI Manepy NpOTArOM TPhOX POOOUYMX OHIB 3 JaTH ONPWIIIOJHEHHS BiAMOBIIHOTO PillICHHS
HKITI®P niansararoTh yiiHii 10 HyJIb0BOi BAPTOCTI.

VY pasi onpriIrogHEHHS M0N0 MiHHUX Mamepis, Mo BXoAATh A0 ckiany aktusiB ICI, pimenns HKITIDP
Npo BigHOBJIEHHS OOIry WiHHMX MamnepiB, KpiM BUMAIKy BiHOBIEHHA OO0Iry IIHHMX TalepiB B Ipoleci
3MIACHEHHS KopropaTuBHUX omnepauiii emiteHTa; pimeHHss HKLIIDP npo BigHOBIEHHS BHECEHHS 3MiH [0
CHUCTEMH JETO3UTapHOro OOJiKy, IIOJO0 IIHHUX NamepiB, o0ir Skux Oyno 3yMUHEHO Ha MIACTaBl pilIeHHS
HKIII®P mpo 3ynuHEeHHS BHECEHHS 3MiH J0 CHCTEMH JETO3UTApHOrO OOIIKY; MpPO BiTHOBIEHHS TOPTiBII
UiHHMMHU TaniepaMu, TOPTiBJs SKMMH Oyna 3ynuHeHa Ha miactaBi pimenns HKUIIOP, Ttaki uinHai namepu
MPOTIATOM TPhOX POOOYUX AHIB 3 JaTH ONPWIIOAHEHHS BiANOBiAHOTO pimeHHst Kowmicii mijsraioTs JOOLiHII 10
CIIpaBEIJTHBOI BAPTOCTI.

VY pa3zi onpuitoHEHHS 11010 OOPrOBUX I[IHHHMX TarepiB, 10 BXOAATh 10 ckiany aktusiB ICI, iHpopmariii
PO HEBUKOHAHHS EMITEHTOM TaKHWX IIHHUX TMafepiB y TEPMiHM Ta CTPOKH, BCTAHOBJICHI DILICHHSM IPO
€MICIIO/TTPOCIIEKTOM I[IHHUX TIamepiB, CBOiX 3000B'13aHb (HEBUIUIATH IOXOMy 3a IIHHUMH TIallepaMH,
HEMOTalIeHHs IIHHUX TarepiB, y TOMY YHCIi HEBHUIUIATH YaCTWHU YU MOBHOI HOMIiHAJIBHOI BapTOCTI I[IHHHUX
narmepiB), Taki LiHHI Harnepy MpOTIroM TPbOX POOOYMX JHIB 3 JaTH ONPHJIIOAHEHHS BiJIMOBIAHOI iH(popMarii
MiJUIATAIOTh YIIHII 10 HYJIbOBOi BapTOCTI.

VY pasi omnpumtoiHeHHs (CTOCOBHO €MITEHTa IIHHUX TaIepiB, TOCIIOAAPCHKOTO TOBAPUCTBA, - OOpKHUKA
ICD) indopmanii moA0 MOCTaHOBIEHOI TOCMOAAPCHKHM CYJOM yXBalld NP0 3aTBEPIXKCHHS TUIaHY caHamii
OOpPKHHUKA/TIPUHHATTS TOCTIOJAPCHKUM CYJIOM Y CIpaBi Mpo OaHKPYTCTBO yXBaJlM Ta MOCTAHOBU PO BU3HAHHS
OOpKHMKa OaHKPYTOM Ta BIOKPHUTTA JIKBIOAIIMHOI MpOLETypH, MPOTATOM TPHOX pOOOYMX [HIB 3 MJaTH,
HACTYIHOI micisl JaTH ii ONPHIIOAHEHHS, [iHHI Manepy Takoro €MiTeHTa, Mai/4acTKH TaKoro TOCIONapChKOTO
TOBApUCTBA, a TAKOXK JeOITOPChKa 3a00ProBaHICTh OOPXKHUKA IMTiJIATAE YIIHII JO HYJIhOBOI BAPTOCTI.

VY pasi onpumoiHEeHHS (CTOCOBHO €MITEHTA I[IHHHUX TarepiB, TOCTIOAAPCHKOTO TOBApPHCTBA, - OOPIKHUKA
ICI) indopmarmii momo yxBaidwm TOCHOJAPCHKOTO CYAY IIOJI0 3aTBEPKEHHS 3BITY KEPYHOUOTO CaHAIIEI0 Ta
3aKpUTTs MPOBA/KEHHS Y CIPaBi y 3B'I3KY 3 BUKOHAHHIM ITUIAHY CaHalii 1 BIAHOBICHHSM IJIATOCTIPOMOXHOCTI
OOpKHUKA, MPOTATOM TPHbOX POOOUYMX IHIB 3 JAaTH HACTYITHOI ICIs JaTH il ONPHUIIIOAHEHHS, IiHHI Tarnepu
TaKOrO E€MITEHTa, Mai/4aCTKM TaKOro TOCIIOJIAPCHKOTO TOBAPHCTBA, a TAKOX JAe0ITOPChKa 3a00pProBaHiCTh
OOpPIKHUKA MIJIATaE AOOIIHII 10 CIPaBEJIMBOT BAPTOCTI.

Dinancosi akmueu, Wio OYIHIOIOMbCA 30 AMOPMU3Z06AHOI0 codieapmicmio

Jlo ¢iHaHCOBHX aKTHBIB, OLIHEHWX 32 aMOPTH30BAaHOK) BAPTICTIO BiIHOCSTHCS aKTHUBH, YyTPUMYBaHI JI0
MOTAIICHHS

2pouiogi Kouwtmu (y 6€320mieKoeiil hopmi Ha OMOYHUX MA OENOZUMHUX PAXYHKAX),

0edimopcuKy 3a00pzosanicms (y momy uucii no3uKu),

oonizauii ma eexceni wjo ympumyomoscsa 00 HO2AuieHHA.

[Ticis mepBICHOTO BU3HAHHS TaKi aKTUBU OLIHIOIOTHCS 33 aMOPTH30BaHOIO COOIBApPTICTIO, 3aCTOCOBYIOYH
MeToJT e(eKTUBHOTO BiJICOTKA 3a BUPAaxXyBaHHS pe3epBY I OYiKyBaHI KpeAWTHI 30MTKH. MoOJenb OIliHKU
pe3epBy MiA O4YiKyBaHi KPEIUTHI 30MTKM BHU3HAYAETHCS TA 3aTBEPIKYETHCS OKPEMO, SK JOMOBHEHHS 1O Ii€i
00J1iKOBOT MOTITUKH.

3acTOCOBYIOYH aHaIli3 JUCKOHTOBAHHMX TPOIIOBHX MOTOKIB, TOBAPHUCTBO BHKOPHUCTOBYE KiJIbKa CTaBOK
JMICKOHTY, KOTPi BiANOBIJalOTh MEPEBAKAIOUUM Ha PUHKY HOpMaM J0XOXLy JJis (PiHAHCOBUX 1HCTPYMEHTIB, SIKi
MalOTh B OCHOBHOMY TIO/Ii0HI YMOBH 1 XapaKTepUCTUKH, BKIFOYAIOUH KPEAUTHY SIKICTh 1THCTPYMEHTA, 3aJIUIIOK
CTPOKY, TIPOTSTOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAaKTOM € ()IKCOBAHOK, a TaKOX 3aJHIIOK CTPOKY JO
MOTAIlICHHS OCHOBHOI CyMH Ta BAJIIOTY, B SIKii 311HCHIOBATUMYThCS TIATEXKI.

ToBapuCTBO OIIHIOE CTaHOM Ha KOXHY 3BITHY JarTy pe3epB Hil OdiKyBaHi KpEeAWTHI 30MTKH 3a
(iHAHCOBHMM THCTPYMEHTOM Y PO3MIpi, 110 JOPIBHIOE:

- 12-micslYHMM OYIKYBaHMM KPEIWTHMM 30MTKaM y pasi, SKIIO KPEOUTHUI PU3UK Ha 3BITHY AaTy He
3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS;

- OYiKYBaHMM KpEJIUTHUM 30UTKaM 3a BeCh CTPOK Jiii (JiHAHCOBOTO THCTPYMEHTY, SIKIIO KPEIUTHHIA PH3HK
3a TakuM (PiHAHCOBHM THCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEePBICHOTO BU3HAHHSI.

VY Bunmaaxy (iHaHCOBHX aKTHUBIB KPEIUTHUM 30UTKOM € TENEpilIHS BapTiCTh PI3HHULI MK AOTOBIPHUMH
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TPOLIOBUMH TOTOKaMH, HaJSKHHUMU A0 CIUIATH Ha KOPUCTH ToBapuCTBa 3a JOTOBOPOM Ta TPOLIOBUMHU
MTOTOKaMH, SKi TOBapHCTBO OUIKY€E OJIEpKaTH Ha CBOIO KOPHUCTb.

CraHoM Ha KOXHY 3BiTHY JAaTy TOBapHCTBO OLIHIOE, YW 3a3HaB KPEAWTHUH PH3HUK 3a (HiHAHCOBUM
IHCTPYMEHTOM 3HAa4HOTO 3pDOCTaHHS 3 MOMEHTY TMEpBICHOrO0 BH3HAHHA. [lpM BHKOHAHHI TaKoi OLIHKU
ToBapucTBO 3aMicTh 3MIHM CyMH OYiKyBaHHX KPEIUTHHX 30MTKiB BHKOPHCTOBYE 3MIHY PHU3WKY HACTaHHS
nedonTy (HEBUKOHAHHS 3000B'Si3aHB) IMPOTATOM OYIKYBAaHOTO CTPOKY nii (iHaHcoBoro iHcTpymeHta. s
BUKOHAHHS TaKoi OIiHKM TOBapHCTBO TMOPIBHIOE PHU3UK HAacTaHHS NedonTy (HCBHKOHAaHHS 3000B'3aHb) 3a
(hiHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHy JaTy 3 pH3UKOM HacTaHHS nedonty 3a (¢iHaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy NepBICHOTO BU3HAHHSI, i BPAXOBY€E IPH IOMY OOTPYHTOBaHO HEOOXiTHY Ta
MiATBEpIDKYBaHy iH(OpMalilo, IO € JOCTYyHOI 0e3 HaaMipHUX BUTpar abo 3ycuib, 1 BKasye Ha 3HAuHE
3pOCTaHHS KPEOUTHOTO PUBHKY 3 MOMEHTY MEPBICHOTO BU3HAHHS.

ToBapucTBO MOKE 3pOOUTH MIPHITYIIEHHS PO Te, M0 KPESAUTHAN PHU3HK 32 PiHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS, SKIIO OyJo 3'ICOBaHO, MO (hiHAHCOBUH
1HCTPYMEHT Ma€ HU3bKHUH PiBeHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

Y Bunanky (iHaHCOBOTO aKTHBY, IO € KPEAWTHO-3HEIIHEHWM CTAaHOM Ha 3BITHY [aTy, ajie HE €
npunbanuM abo CTBOPEHWM KpPETUTHO-3HEI[iHeHHM (iHAHCOBUM AaKTHBOM, [OBapHCTBO OIHIOE OYIKyBaHI
KpeAWTHI 30UTKM SK PI3HUII0 MiX BaJOBOK OaJaHCOBOKO BapTICTIO AKTUBY Ta TENEPINTHHOI BaPTICTIO
OYiKyBaHUX MaiOyTHIX TPOMIOBHX IOTOKiB, TUCKOHTOBAHOIO 32 MEPBICHOIO e()eKTUBHOIO CTABKOKO BiJICOTKA 3a
(hiHaHCOBHM aKTHBOM. by/b-sike KOpUTYBaHHS BU3HAETHCS B IPUOYTKY ab0 30UTKY K MPUOYTOK ab0 30UTOK Bif
3MEHIIIEHHS KOPUCHOCTI.

I'powosi kowmu ma ixuni exgisanienmu

['pomoBi KOmITH CKIAAAlOTHCA 3 KOIITIB Ha TOTOYHHMX paxyHKax Ta JEMO3UTIB (30KpeMa, JETO3UTH
OBEpHANT, JETIO3UTH JI0 3AIUTAHHS Ta JETIO3UTH CTPOKOM JIO TPHOX MICSIIB).

ExBiBaNieHTH TpOMIOBHX KOIITIB -1I€é KOPOTKOCTPOKOBiI, BHMCOKONIKBi[IHI iHBECTHIi, $Ki BiUJIbHO
KOHBEPTYIOTbCSI y BiIOMi CyMH TPOIIOBHX KOINTIB i SIKUM NpPUTaMaHHUH HE3HAYHMH PU3WK 3MIHU BapTOCTi
(30KpemMa, Iemo3UTH CTPOKOM BiJl TPHOX J0 ABAHAISATH MiCAIIIB).

KomnaHis Bu3Ha€e OaHKIBChKi JCTIO3UTH 31 CTPOKOM IMOTAIICHHS BiJl YOTUPHOX JI0 IBAHAALSITA MICAIIIB 3
nati (DiHAHCOBOI 3BITHOCTI, B Pa3i, SKIIO JOCTPOKOBE IOTAIICHHS TaKUX JCMO3UTIB HMOBIpHO MpH3BEAC 10
3HaYHUX (PIHAHCOBMX BTpaT, B CKJIAJi MOTOYHHX (hiHaHCOBHX iHBecTHmii. llogampima orinka meno3utiB (i3
CTPOKOM IIOTAIIeHHS TTOHA]] 3 MICSIIIB), 3IHCHIOETHCS 32 aMOPTH30BAHOIO BaPTICTIO.

Jleno3utu CTPOKOM OLIbIIE JBAHAMIATH MICSIIB OOJIKOBYIOTHCS y CKJIQJI HENOTOYHUX (DiHAHCOBHX
1HBECTUILIH.

I'pomoBi komTu Ta iX €KBiBaJeHTH BH3HAIOTHCS 32 YMOBH BIAIOBIAHOCTI KPHUTEPisIM BHU3HAHHS
aktuBaMu. [lepBicHa OIiHKa IPOIIOBHX KOINTIB T4 iX €KBIBAaJICHTIB 3/IIHCHIOETHCS 3a CIIPABEUIMBOIO BapPTICTIO.
CripaBesiiBa BapTiCTh IPOIIOBUX KOIITIB MPH MEPBICHOMY BU3HAHHI JIOPIBHIOE X HOMiIHAJIBbHINA BapTOCTI.

[lomanpima oOmiHKa TPONIOBMX KOINTIB Ta EKBIBAIGHTIB TPOIIOBUX KOIITIB, $Ki TMpeAcTaBleHi
IPOIIOBHMH KOINTaMH Ha JICTIO3UTHUX paxyHKax, 3IHCHIOETHCS 32 aMOPTH30BaHOW coliBapTicTio. ['pormosi
KOIIITH B Kaci Ta Ha MOTOYHHUX paxyHKax B 0aHKy € QiHaHcOoBUMH akTHBamMu DoHIY, SKi OONIKOBYIOTHCS i3
BpaxyBaHHIM X BHCOKOJIKBiTHOI pupoan, To00To DOHA HE BpaxOBYe BIUIMB 3MiHH T'PONICH B Yaci, OCKIILKH
Taka iHQopMallis € He PeJICBaHTHOIO.

Onepaiiii 3 rpoOIIOBUMH KOIITaMHU B IHO3EMHIH BaJIOTI, iX MIEPBiCHA Ta MOJAJIbIIIA OI[IHKA 3/IHCHIOETHCS B
YKpaiHCBKUX TPUBHsX 3a o(iliiHuM KypcoMm oOMiHy HamionanpHOoro OaHKy YKpaiHW Ha JaTy MpOBEACHHS
oTieparii.

VY ckiaii HaAXO/HKCHb/ BUTpadaHb Bij omepariiiiHoi misuibHOCTI DOHJ BifoOpa)kae: HAIXOMKCHHS BiJl
KYMIBIIi-IPOJIa’Ky 1HCTPYMEHTIB KalliTally 4Yd iHIIUX CyO’€KTiB TOCHOJAPIOBAHHS, HAJaHHS/ TOBEPHEHHS
TPOIIOBHX TO3MK, HAJAXOKECHHS OTPUMAHHX HMPOLCHTIB 32 BUAAHHUMHU TI'POIIOBUMH ITO3MKaMH, OaHKIBCBKUMU
JIETIO3UTaMH, KYITIBIIi-TIPOJIaXKy Ta OPEHJIHI TUIaTeXi 10 IHBECTUIIHHIA HEPyXOMOCTIi, OIuIaTa MocTadaIbHUKaM
3a TOBapH pOOOTH, MOCIYTH, OIJIAYEeHI MOJATKH, Y TOMY YHCII 3 BUIUIAYEHUX JMBIJCHIIIB, Y pa3l SKIIO BOHU
nepeabadeHi 3akoHonaBcTBoM, Ta iHm. s ICI Taki TpomoBi HOTOKM BHHHUKAIOTh B pE3yJbTaTi OCHOBHOI
JUSIIBHOCTI.

VY ckiaal Haaxo/pKeHb/ BHTpadaHb Bia (hiHAHCOBOI iSUIBHOCTI Big0OPaXKarOThCS HAIXOKEHHS BiJl
PO3MIIIICHHsI BUITYCKY aKI[iii/iHIMMX 1HCTPYMEHTIB KamiTaly, BHIUIATH BiJl BUKYITy BJACHUX aKIiH/iHIINX
IHCTPYMEHTIB KalliTally , @ TAKOX (JaKTHYHO BUILIAUEH] JUBIIEHAN YIaCHUKAM.

VY pa3zi oOMexeHHs TpaBa BHKOPHCTAaHHS KOINTIB HAa NMOTOYHHX paxyHKax B y OaHKax (Hampukialn, y
BunaJiIky npusHaueHHss HBY B 0aHKiBChKili YCTaHOBI THMYacOBOi aJMiHICTpallii) I[i aKTHBU MOXYTh OYyTH
knacu(ikoBaHi y CKJIaJi HEMOTOYHMX aKTUBIB. Y Bunaaky mnpuiiHsarts HBY pimenns npo nikBizamiro
0aHKIBCbKOI YCTAHOBU Ta BiJICYTHOCTI WMOBIPHOCTI NOBEPHEHHs I'POLIOBMX KOIUTIB, BU3HAHHSA X SIK aKTUBY
MPUMTUHSIETHCS 1 IX BAPTICTh BiJIOOPAKAETHCS Y CKIIA1 30MTKIB 3BITHOTO MIEPIOTy.
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Jlebimopcwka 3abopeosanicme.

HeGiTopcbKy 3a00proBaHiCTh BU3HABATH SIK (PiHAHCOBHH aKTHB, SIKIIO 32 HEIO OUYIKYETHCS OTPUMYBAHHS
TPOIIOBUX KOMTIB abo ¢iHaHCOBUX IHCTpyMeHTIB. Jlo Takoi meGiTOpchkoi 3a00proBaHOCTI, 30KpeMa,
BITHOCATHCS: BHJaHI IPOIIOBI TIO3WKHU Ta HApaxOBaHI 32 HUMH BiJICOTKH, BEKCEJi OJlepKaHi Ta YTPUMYyBaHi 110
norameHHs, ooJiramii Ta iHmi OOproBi LiHHI Manepy, 3a00pProBaHiCTh 3a peali3oBaHi aKTUBH TOLIO.

[epricHi oriHKa 30IHCHIOETHCS 3a CIIPaBEIMBOIO BAPTICTIO.

Iloganpmmii 00K AeOITOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCS 32 aMOPTH30BAHOIO COOIBApTICTIO 3
BpaxyBaHHIM HACTYITHOTO:

HebiTopcbka 3a00proBaHicTh MOAUISETHCS HAa TIOTOYHY (CTPOK IMOTAlIEHHS NpOTAroM 12 MicsiiB 3 gatu
(hiHaHCOBOI 3BITHOCTI) Ta JOBFOCTPOKOBY (CTPOK ToramieHHs Oipire 12 micsmiB 3 1aTh (piHaHCOBOI 3BITHOCTI).

IToTouyna mebiTopchbka 3a00pProBaHiCTh BiMoOpakaeThCs 32 aMOPTH30BAHOIO COOIBAPTICTIO, SIKA TOPIBHIOE
il BapTOCTI moramieHHs (CyMi O4iKyBaHHX KOHTPAKTHUX I'POIIOBHX IMOTOKIB Ha AaTy OLiHKH). [ poIIoBi MOTOKH,
OB’ s13aH1 3 KOPOTKOCTPOKOBOIO IE0ITOPCHKOI0 3a00PTOBaHICTIO HE AUCKOHTYIOTHCS.

JebiTopchKy 3a00pTroBaHICTb, sIKa MIJUIATAE CIUIATI MIPH MOTaIleHHI O0ProBUX LIHHUX MarepiB (BEKCeNiB,
oOuiramii) BU3HaBaTH OJHOYACHO 3 BU3HAHHSM J0XOJY, III0 BHHUKAE MPH MOTAIICHH] [[IHHKUX NanepiB. Beaxatu
JIaTOI0 BU3HAHHS Takoi Je0iTOPCchKOi 3a00proBaHOCTI AaTy NPUHHSTTS €MiTEHTOM (IUITATHUKOM) IIIHHOTO Marepy
710 TIoTareHHs (y TOMY YHCII ATy Mpen’ IBICHHS BeKCeliB 10 ciuiath). CTPOK OIIaTH 3a TaKOK Ae0iTOPCHKOIO
3a00prOBaHICTIO JIOPIBHIOE CTPOKY BH3HAUCHOMY BiIMOBITHUM OOPrOBUM IIIHHUM ariepOM.

JoBrocrpokoBa Jie0iTOpcbka 3a00proBaHiCTh, BifoOpaxkaeThcsi B OanaHCi 3a TEHEpilIHBOIO BapTICTIO
JTUCKOHTOBAHMX TPOIIOBHX MOTOKIB. BU3HAYEHHS I1i€1 BAPTOCTI 3aJIS)KHUTh BiJl BUAY 3a00PTrOBaHOCTI Ta CTPOKY il
MOTalICHHS.

JeGiTopcbka 3a00proBaHicTh O0JIKOBYETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO 32 BUPaxXyBaHHIM PE3EPBY
i O4YiKyBaHi KpeJUTHI 30UTKH.

PozpaxyHok Ta HapaxyBaHHS pPe3epBiB ITiJl OYiKyBaHI KPEAUTHI 30MTKHU 3IIHCHIOETHCSA HA KOXKHY 3BiTHY
naty, BU3HaueHy 3akoHOM YKpainu «IIpo iHCTHTYTH CIiIBHOTO iHBECTYBaHHS.

Cyma BuTpat (pe3epBy) IijJ OUiKyBaHi 30UTKH BU3HAETHCS Y MPHUOYTKY a00 30MTKY. SIKIIIO B HACTYITHOMY
mepiofi cyMa po3paxOBaHUX OYIKYBAHWX KPEIUTHUX 30WTKIB 3MEHINYETHCS TO BU3HAETHCS MPUOYTOK Bif
BiTHOBIIEHHS KOpHCHOCTI akTHBiB. Cyma KOpWTYBaHHS, 3MiHM O0aJaHCOBOI BapTOCTi Je0iTOPCHKOT
3a00proBaHOCTI BU3HAIOTHCS y MPUOYTKY UM 30MTKY.

VY pa3i HeMOJIMBOCTI TTOBEpHEHHS 1€0ITOPCHKOT 3200pPTrOBaHOCTI, BOHA CITUCYETHCS 32 PAXYHOK PE3EpBY.
JebiTopchka 3a00prOBaHICTh MOXKE OOJIKOBYBATHCS 3a CIIPABEIJIMBOIO BAPTICTIO y pa3i 1l mpuabaHHS Ha
MIiJICTaB1 TIOTOBOPIB BIJCTYIUICHHS MpaBa BUMOTH JIJIs TIOJAIBIIOTO poAaxy. [lepBicHa oIliHKa 3MiHCHIOEThCS 3a
iX crmpaBe;IMBOIO BapTICTIO, AKa 3a3BHYail JOPIBHIOE IIiHI omepalii, B X0l sIKOi OyB OTpUMaHHUH AaKTHB.
[Nonankira omiHKa 3/1iHCHIOETHCS 32 CIPaBEUTMBOIO BAPTICTIO HA ATy OIIHKH.

Jebitopcbky 3aboproBaHicTh 0€3 BCTAaHOBJIEHOI CTaBKH BiJICOTKA MOXE OIHIOBATHCA 33 CYMOIO
MEPBICHOTO PaXyHKY (haKTypH, SIKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

[lianpuieMcTBO mpHIMHIE BU3HAHHS (DIHAHCOBOI'O AaKTHBY B TOW MOMEHT, KOJHM BOHO BTpayae
nepenoadeHi JOroBOPOM IpaBa Ha ITOTOKH TPOIIOBUX KOINTIB 3a UM (DIHAHCOBHM aKTUBOM, ab0 KOJHM BOHO
nepeniae cBoi NpaBa Ha OTPHMaHHS Nepe0aYeHNX J0rOBOPOM MOTOKIB TPOIIOBUX KOINTIB 32 UM (piHAHCOBUM
aKTHUBOM B pe3yJIbTaTi 3/1MCHEHHS YrOJAHM, B sIKiil iHIIH CTOPOHI MEpeAaroTh MPaKTHYHO BC1 PU3UKH 1 BUTOJIH,
TOB'SI3aHi 3 MPaBOM BIIACHOCTI Ha 11el (iHAHCOBUH aKTHB.

30006'a3annsn

3000B’s13aHHS BU3HAIOTBCS ~ JIMILE TOJi, KOJM AaKTUB OTPUMaHHUH ab0 KoJM icHye Oe3BIAMOBHY Yromy
MpuI0aTH akTUB 32 yYMOBH, IO HOTO OIHKa MOXe OyTH JIOCTOBIPHO BH3HAY€HA Ta iCHye WMOBIPHICTH
3MEHIIIEHHSI EKOHOMIYHHX BUT1Jl Y MaHOyTHROMY BHACIIJOK HOro morameHHs. SKnio Ha gaty GanaHcy paHimie
BU3HAHE 3000B’A3aHHS HE M1UISATa€ NOTalleHHIO, TO HOro CyMy BKJIFOUATH J0 CKJIQAY JOXOIY 3BITHOTO IEPioay.

IToTouHi 3000B’s13aHHs — Lie 3000B’A3aHHA, K1 BIAIOBIAAIOTH OJHINA a00 AEKIIBLKOM 13 HIKUYEHABEIEHUX
O3HaK:

3000B’s13aHHS MiJIAra€ MOTAIICHHIO IPOTIrOM JBAaHAILATH MICSIIIB MICJs 3BITHOTO MEPIOy;

He icHye O€3yMOBHOTO TIpaBa BiACTPOUMTH TMOTAIICHHA 3000B’S3aHHA MPOTIrOM LIOHAHMEHIIEe
JIBAHAJILIATH MICSIIB MiCJsA 3BITHOTO MEPIOAY.

JIOBrocTpoKoBi 3000B’si3aHHs — I 3000B’s3aHHS 31 CTPOKOM IOTalIeHHs Oinbire 12 micsiiB Ha jary
Oanancy. JloBroctpokoBi 3000B’13aHHS, Ha SIKi HAPAXOBYIOTHCS BiJICOTKH, BiI0OOPaKaIOTHCS B OanaHci 3a
ix TenepillHBOIO BapTicTiO. Bu3HaueHHs i€l BapTOCTI 3aIeXHUTH Big BUAY 3000B’SI3aHHS Ta YMOB ix
BUHUKHCHHSI.

IMorouna kpemuTopchka 3a0OPrOBaHICTH/3000B’SI3aHHS  BIIOOPaXKAOTBCS 32  aMOPTHU30BAHOIO
co0iBapTicTio, sIKa AOPiBHIOE ii BapTOCTi morameHHs (Cymi OYiKyBaHMX KOHTPAKTHUX TPOLIOBHX IOTOKIB Ha
JaTy OILIHKH). ['pOIIOBI MOTOKH, IMOB’si3aHi MOTOYHMMH 3000B’S3aHHSIMU HE JMCKOHTYIOTHCS SIKIIO BIUIMB
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JUCKOHTYBAHHS HE € CyTTEBUM. [lOTOYHY KpeaUTOPCHKY 3a00pProBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BiJICOTKa
@DoH/I OIIHIOE 32 CYMOIO MEPBICHOTO PaxyHKY (aKkTypH, AKIIO BIUTNB AUCKOHTYBAaHHS € HECYTTEBUM.

3zopmannsn hinancoeux akmugie ma 30006 '13ams

diHaHCOBI aKTHBU Ta 3000B'I3aHHS 3TOPTAIOTHCS, SKIIO ICHYE IOPHAUYHE MPaBO 3OiHCHIOBATH 3aiiK
BH3HAHWX y 0anaHci cyM 1 € Hamip ab0 3pOOUTH B3aEMO3AIIK, a00 peari3yBaTH aKTHB Ta BUKOHATH 3000B'I3aHHS
OZTHOYACHO.

Ineecmuuii 6 acoyiiioeani nionpuemcmea

®oHJ 3acToCcOBYE 3BUTbHEHHS, nependadeHe myHkToM 18 MCBO (IAS) 28 «IuBecTuii B acomiiioBani Ta
CHUIBHI MiIMTPUEMCTBA, 3TiTHO 3 SKUM METOJ YYacTi B KaIliTaJli MOXE HE 3aCTOCOBYBATHCS OpraHi3allisiMH 3
BEHUYYPHHM KaIliTaioM a00 B3a€EMHUMH (DOHAAMH, TPACTAMH Ta MOMIOHUMU Cy0’€KTaMH TOCIIOJAPIOBAHHS, YUs
TiSUTbHICTH TIOB’si3aHa 3 iHBecTHIisAMHU. OONiK iHBecTHIid 3 dacTkoro Oimpme 20% 3miACHIOETBCS 32
CIpPaBEUIMBOIO0 BapTICTIO 3 BIIOOPaXEHHSIM PE3yNbTaTy MEPEOIiHKA y MPUOYTKY 9M 30MTKY BiAMIOBIAHO IO
MC®3 9. 3okpema, y BUNakax KOJIHM HAasBHOI OCTaHHBOI iHPOPMALIii 100 TAKUX 1HBECTHLIN (KOPHOPATUBHUX
MpaB) HEJAOCTATHHO, 00 BH3HAYUTH CIPABEIJIMBY BapTiCTh, a00 KOJIM iCHYE IIUPOKUN Jialla30H MOXKIUBUX
OIIIHOK CITpaBeIUIMBOI BAapTOCTi, a COOIBapTICTh € HAMKPAIOI OI[IHKOIO CHpPaBeNIMBOI BapTOCTI Yy IBOMY
Jiana3oHi.

Buznannsa 0oxody ma eumpam

Jloxo/u Ta BUTpAaTH BU3HAIOTHLCS 3a METOJIOM HapaxyBaHHs. Jl0Xix BiJl HalaHHS MOCIIYT BigOOPaXKaeThes B
MOMCHT BUHUKHEHHS, HE3aJIC)KHO BiJl JIaTH HAJIXOJKEHHS KOIITIB, i BU3HAYAETHCS 13 CTYICHS 3aBEPIICHOCTI
orieparlii 3 HaJJaHHsI ITOCITYT Ha aTy OamaHcy.

ToBapuCTBO BH3HA€E JOXIM y BIAMOBIAHOCTI 10 MiKHApOJHOTO CTaHAApTy (iHaHCOBOi 3BITHOCTI 15
«Jloxia Bix AOTOBOPIB 3 KIIEHTaMW» SIK 301IbIIEHHS] €KOHOMIUYHMX BUTiJ MPOTATOM 3BITHOTO Iepiony y dopmi
HaJXOKeHh ab0 TOKpallleHHS aKTUBIB a00 3MEHINeHHS 3000B’s3aHb, IO Bele A0 30UIBIICHHS BIACHOTO
KaImTany, OKpiM 301IbIICHAS BIACHOTO KaIliTally, OB’ S3aHOTO 3 OTPUMAaHHSIM BHECKIB BiJ] yYaCHUKIB BIACHOTO
Karirany.

ToBapucTBO BU3HAE M0Xif, Ko (200 y Mipy TOTO, 5IK) BiH 33JOBOJBHSE 3000B’ I3aHHS 010 BUKOHAHHS,
nepeardn o0IsTHUN ToBap abo mociyry (TOOTO aKTHB) KITIEHTOBI. AKTHB MEpeacTbes, Koy (a0o y Mipy TOTO,
SK) KJIIEHT OTPUMYE KOHTPOJIb HA/l TAKUM aKTHBOM.

Onunannero o0iKy 10X0ay (BUPYYKH) BU3HATH OKPEMHH KOHTPAKT.

JluBigeHM BU3HAIOTHCS B IPHOYTKY a00 30uTKy POHAY JIHIlle B TOMY pasi, SAKIIO:

- IPaBO TOBAPHCTBA HA OJIEPKAHHS BUIUIAT 3a JUBIACHAaMHU BCTAHOBJICHO,

- € IMOBIPHICTb, IO EKOHOMIYHI BUT'OJTH, ITOB’sI3aH1 3 IUBiJICHIaMU, Ha{IHIYTh;

- CyMY JMBI/ICH/IIB MOXXHA JTOCTOBIPHO OIlIHUTH.

Joxin Bij mpoxaxy ¢hiHAHCOBHX aKTHBIB BU3HAETHCS Y NMPUOYTKY abo 30UTKY B pa3i 3aJI0BOJICHHS BCiX
HaBEJCHHX JIaJli YMOB;

a) ToBapucTBO mepenae JOTOBIpHI MpaBa Ha OJEPXKaHHS T'PONIOBUX IOTOKIB Bij Takoro (hiHAHCOBOTO
aKTHBY;

0) ToBapucCTBO mepeqaio MOKYIIEBI PU3MKH Ta IEepEeBard BiJ BOJIOAIHHS, TOB’s3aHi 3 (PIHAHCOBUM
aKTHUBIB;

B) 32 TOBapHCTBOM HE 3aJMIIAETHCS aHI MOAANbIIA YYacTh YIPaBIiHCHKOTO TEpCcOoHANy y (GopMi, ska
3a3BHYail MMOB’s3aHA 3 BOJIOJIHHIM, aHi €)EeKTHBHUI KOHTPOIb 3a MPOAaHUMH (PIHAHCOBUMH 1HCTPYMEHTaMH,
IHBECTHIIIITHOIO HEPYXOMICTIO 200 1HIIMMHU aKTHBAMH;

') CyMy JIOXO/Iy MOXHa JJOCTOBIPHO OI[iHUTH;

1) UMOBIpHO, 1110 710 ToBaprCcTBa HAMIMYTh EKOHOMIYHI BUT'OJIH, TIOB’sI3aH1 3 OIEPalli€lo;

Ta

€) BUTpaTH, siki Oynu abo OynyTh MOHECEH] Y 3B’ SI3KY 3 ONEpaLi€r0, MOXKHA JOCTOBIPHO OLIHUTH.

JIMBIZICHIM BU3HAIOTHCS B IPUOYTKY a00 30uTKy DOHY JIMIIE B TOMY pa3i, SKIIO:

- IPaBO TOBAPUCTBA HA OJIEPKaHHS BHUIUIAT 32 JTUBIACHAaMH BCTAHOBJICHO,

- € IMOBIPHICTb, IO EKOHOMI4HI BUT'OJTH, ITOB’sI3aHi 3 IUBiICHIaMU, HATI NIy Th;

- CyMY JMBIJICH/IB MOYKHA JOCTOBIPHO OI[IHUTH.

ToBapucTBO BH3HA€E JOXiJ Ul POSUITI HA OCHOBI MpPOJaXiB a0 Ha OCHOBI BUKOPUCTaHHS, OOILSHUI B
0OMiH Ha JIIEH3110 Ha IHTEeJIEKTyalbHy BIACHICTb, TUIBKU TOI, KoJH (a00 y Mipy TOTO, 5IK) BiIOYAEThCs Mi3HilIa
3 TAKUX ITOJIIH:

(a) 3ailicHeHHS TTOAAJBIIIOTO MPOJIAXKY 200 BUKOPHCTAHHS; Ta

(0) 3000B'13aHHS 1010 BUKOHAHHS, HA SIKE PO3MOAUIIETHCS, MOBHICTIO a00 YaCTKOBO, POSUITI HA OCHOBI
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npoaaxiB ab0 Ha OCHOBI BUKOPUCTAHHsI, 3310BOJIeHE (200 YaCTKOBO 3aJJ0BOJICHE).

ButpaTtn — 1i¢ 3MCHIIEHHS €KOHOMIYHUX BHUI1J MPOTArOM OOJIKOBOI'O MEPioay Y BHUIJISAAI BUOYTTS 4Yd
amMopTHU3allii akTUBIB a00 y BUTJISAI BUHUKHEHHS 3000B’s13aHb, Pe3yIbTaTOM YOTO € 3MEHIIIEHHS YUCTUX aKTHUBIB,
3a BUHSTKOM 3MEHIIIEHHS, IOB’S3aHOT0 3 BUIUIATAMH yYaCHUKaM.

Butpatn Bu3HaIOThCA y 3BiTI Ipo NMPUOYTKHM Ta 30WTKH 32 yYMOBH BiANOBIAHOCTI BH3HAUEHHIO Ta
OJHOYACHO 3 BU3HAHHSM 3011bIICHHS 3000B’13aHb 200 3MEHIICHHS aKTHBIB.

ButpaTti HeraitHO BH3HAIOTHCS Y 3BITi PO MPHOYTKU Ta 30MTKU, KOJIHM BUAATKU HE HAJAIOTh MaOyTHIX
€KOHOMIYHHX BUTI abo Toml Ta TI€I0 Miporo, SIKOI0 MaiOyTHI €KOHOMIWHI BHTOAM HE BiAIMOBITAaOTH abo
MepecTaroTh BIAMOBIIATH BU3HAHHIO K aKTHUBY Y 3BiTi PO (iHAHCOBHUH CTaH.

Butpatn, moneceHi y 3B’43Ky 3 OTPUMaHHSAM JOXOJY BHU3HAIOTbCA Y TOMY JK MEpioAi 110 ¥ BiAMOBiTHI
noxoau. Butparu, mo ¢GopMyroTh coOiBapTiCTh peai3oBaHUX TOBapiB, BUKOHAHWUX POOIT, HaJaHUX MOCIYT,
BBKAIOTHCSI BUTPATaMH TOT'O 3BITHOTO MEPiofy, y SIKOMY BU3HAHO JIOXOJH BiJ peaiisamii TaKiux TOBapiB, pooiT,
MOCIYT.

Butpatn, noB’si3aHi 3 onepamiifHo AisUTBHICTIO, SKi HE BKIIOYAIOTHCS A0 cOO0iBapTOCTI B, BUKOHAHUX
po0iT, € BUTpaTamu 3BiTHOTO mepiony. PiHAHCOBI BUTPATH HE KaIliTalli3yIOTHCS, @ BU3HAIOTHCSA BUTPATaMU TOTO
nepiofy, y SIKOMy BOHH OYJTH 3iiCHEH]

BincoTtku, auBigeHu, 30MTKU Ta MPUOYTKH, OB’ s13aHi 3 (iHAHCOBUM 1HCTPYMEHTOM a00 KOMIIOHEHTOM,
SIKUH € ()iHaHCOBUM 3000B’I3aHHSM, BU3HAOTHCS SIK JTOXi]] 00 BUTPATH B PUOYTKY YU 30UTKY.

Ho cxmany «lHII gOX0am» BKITIOYAIOTHCS: OMEpaIliiHI JOXOMM y BHIJIINI HapaxOBaHWX BiJICOTKIB 3a
BUJAHWUMH TPOLIOBUMH TO3UKaMHu (y BUMAAKY HaJaHHs MO3WK BEHUYPHUMH (HOHIAMH BiAMOBITHO N0 CTATTi 48
3akony Ykpainu «[Ipo iHCTUTYTH CHIIBHOTO iHBECTYBaHHs» Ta HOpMaTHBHO-TIpaBoBUMHU akTamu HKIIIDP) ta
0OproBUMH LIHHUMHM IAlepaMH, 3a 3aIMIIKaMH KOIUTIB Ha IMOTOYHHUX Ta NEMO3UTHHUX PaxyHKax, IOXOIOH Bix
Mpojaxy/morameHHs (PiHAHCOBHX aKTHBIB, JOOIMiHKAa ()iHAHCOBHX aKTWBIB Ta IHIIMX ONepaIiii 3 aKTUBaMHU
Donny.

Jo cxmamy aaMiHICTpaTHBHUX BUTpPAT BIAHOCATHCS OTMEpalliiiHi BUTpaTH, Oe3rmocepenHbo MOB’s3aHi 3
3a0e3MeYeHHsIM JisUTbHOCTI (DOHAY SIK IHCTUTYTY CIIIJIBHOTO 1HBECTYBaHHSI.

Ho cknany cratTi «[HIII BUTpaTH» BiAHOCATHCS ONEpamiliHi BUTPATH Y BUTISII COOIBAPTOCTI MPOAaHUX
(iHAHCOBHX aKTHUBIB, YIiHKa (JiHAHCOBHUX aKTHBIB, Ta 1HIIE.

Butpatn Ha ctBOpeHHs/ (OpPMYBAaHHS pe3epBY MiI OYiKyBaHI KpemuTHI 30MTKH 3a (HiHAHCOBUMHU
aKTHBAaMH, Ta JOXOIU BiA po3(hopMyBaHHS pe3epBy MiJ OUIKyBaHi KPEAWTHI 30MTKH B 3B'SA3KY 3 MOTAIICHHIM
nebitopcbkoi 3a00proBanocTi (ab0 MPUMHHEHHSM JOTOBOPY TOILIO), BiIOOPa)KaloThCS HA HETTO-OCHOBI y CTATTi
«30UTOK BiJl 3MEHIIEHHS] KOPUCHOCTI (MPUOYTOK Bif 3MEHIIIEHHS KOPUCHOCTI), BU3HaueHui 3rimao MCD3 9»
3BiTY PO CYKYIHHN A0Xi1, TIPUOYTOK Ta 30UTOK.

Ho cknany cratti «@®iHaHCOBI JOXOAM/BUTPATH» BKIIOYAIOTHCSH MPUOYTKH/ 30UTKU Bill TUCKOHTYBaHHS
(hiHAaHCOBHX IHCTPYMEHTIB.

[IpuOyTKM Ta 30MTKH, SKi BHHHKAIOTH BiJ TPYIH MOMIOHUX OIepalliii po3KpHUBalOThCS Ha HETTO-OCHOBI.
OnHaxk Taki MPUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKIIO BOHHU € CyTTeBUMHU (3rigHo 1. 35 MCBO 1).

[Tpu npunuHeHHi BU3HAHHS ()iIHAHCOBOTO aKTHUBY B ILIOMY Pi3HUIIS MiX:

- 0aaHCOBOIO BapTICTIO (BU3HAYCHOIO HA AaTy NPUIIMHEHHS BU3HAHHA) Ta

- OJICPIKAHOK0 KOMIICHCAlielo (BKJIIOYAIOYM BCl OJEpKaHI HOBI aKTUBM MiHYC yCi NPHHUHSATI HOBI
3000B's13aHHST) BU3HAETHCS B IPUOYTKY Y 30UTKY.

Bumorn mopo ckiaxy Ta po3mipy BHUTpar, SKi BiJIIKOJOBYIOTBCS 332 PaxyHOK AaKTUBIB 1HCTUTYTY
CHUIBHOTO iHBecTyBaHHS mependadeHi 3akoHOM YkpaiHu «lIpo iHCTHTYTH CHIJIBHOTO I1HBECTYBAaHHS» Ta
BiJITIOBITHUMU HOpMaTHBHO-TIpaBoBUMH akTamu HKLTTDP.

Ilooamok na npudymok

BigmoBigro g0 m. m. 141.6.1 m 141.6 crt. 141 IlomatkoBoro komekcy Ykpainu (mam — I[IKVY)
3BUTBHSIFOTBCSL Bijl OMOJATKYBaHHs MOJATKOM Ha MPUOYTOK MiAMPUEMCTB KOINTH CITUTBHOTO 1HBECTYBaHHS, a
came: KOIITH, BHECCHI 3aCHOBHUKAMH KOPIIOPATHBHOTO (DOH/TY, KOIITH Ta iHII aKTHBH, 3QJTy4eHi BiJl yYACHUKIB
IHCTUTYTYy CIIJIBHOTO 1HBECTYBaHHSA, AOXOAM BiJ 3IIMCHEHHSA omepauidl 3 aKTUBaMHM I1HCTUTYTY CIIJIBHOTO
IHBECTYBaHHS, JOXO/M, HapaxOBaHi 3a aKTHBaMHU IHCTUTYTY CIIJIBHOTO iHBECTYBaHHS, Ta I1HIII JAOXOIW BiJ
JISUTLHOCTI 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHS (BiJICOTKH 3a MO3WKAaMMU, OPECH/HI (JII3MHTOBI) IJIATEXi, POSUITI
TOIIIO).

Jiist minei 1poro miAMyHKTY MiJ aKTUBAMH 1IHCTHTYTY CHUIBHOTO iHBECTYyBaHHS po3yMieThes chopMoBaHa
(orutaueHa) 3a paxyHOK KOIITIB CHUILHOTO 1HBECTYBaHHS CYKYITHICTh MaiiHa, KOPIOPATUBHHX IIPaB,
HEPYXOMOCTI (B TOMYy YHCII y BHUIJISAI HEMOALILHOTO 00’€KTa HE3aBEPIICHOTro OyaiBHHMIITBA/MaiOyTHHOIO
00’€KTa HEPYXOMOCTI Ta/ab0 MOAIIBHOTO 00’€KTa He3aBepIIeHOro OyMiBHUIITBA), MAHHOBHX IpPaB, BUMOT Ta
IHIIMX aKTHUBIB, NepeadaueHNX 3aKOHAMM Ta HOPMAaTUBHO-IPABOBUMH akTamu HamioHanbHOT KOMICIT 3 LiHHHX
narnepiB Ta OHJIOBOTO PUHKY.

Burpartu 3 nojatky Ha nmpuOYyTOK BHU3HAIOTHCS SIK CyMa BHTpAT 3 MOTOYHOTO Ta BiJICTPOYEHOTO TOAATKIB.
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BiactpodeHnnii momaTok SBIISIE COOOI0 TMOAATKOBI aKTHUBH a00 3000B’SI3aHHS , 110 BHHHUKAIOTH y PE3yJbTaTi
TUMYACOBUX PI3HUL Mi>K 0aJIaHCOBOIO BapTICTIO aKTUBY YM 3000B’s13aHHSI Ta 1X MOAAaTKOBOIO 0a3010.

BiacTpodennii moAaToK poO3paxoBYETHCSA 3a 0aJaHCOBHM METOIOM OOJIiKY 3000B's3aHb Ta SBISE COOOIO
MOJATKOBI aKTUBU a00 3000B'I3aHHS, IO BUHUKAIOTH Y PE3yNbTaTi THMYAaCOBHX PI3HHIbL MK OalaHCOBOIO
BapTICTIO aKTHBY 4 3000B's13aHHS B OanaHci Ta X OJATKOBOIO 0a3010.

BincTpodeHi moiaTkoBi 3000B's13aHHSI BU3HAYAIOTHCS IIOJI0 THMYAaCOBUX PI3HUIIb, IO MiIATAIOTH
OTOJAaTKYBaHHIO. BincTpodeHi MOJATKOBI akTHBM BU3HAYAIOTHCA 3 YPaxXyBaHHSAM IMOBIPHOCTI HAasBHOCTI B
Mail0yTHROMY ONOJAaTKOBYBAaHOTO MPHOYTKY, 32 PaXyHOK SIKOTO MOXKYTb OyTH BUKOPHUCTaHI THMYACOBI Pi3HUIII,
IO MiJUIATal0Th BUPAXyBaHHIO.

Openoa

BusHaueHHs BiNOBIMHMUX OOJIKOBHX TIOJITHK, $IKI HEOOXiHO 3aCTOCOBYBAaTH JIO YIOJ OPEHJH,
nepeadadeni MC®3 16 «Openga».

OpeHaHi TIaTexi 3a yroJoi Mpo ornepalifHy OpeHAy BU3HAIOTHCSA SK BUTPATH HA MPSAMOIIHIHHIN OCHOBI
MPOTSATOM CTPOKY OPEHIH, OCKIIBKH A0 ICHYIOUMX JTOTOBOPIB OPEHIM TOBAPHUCTBO 3aCTOCOBYE 3BIIHLHEHHS Bill
BU3HAHHSA, ependaveni . 5 MCO3 16 .

Jlo HasBHUX MOTOBOpPIB opeHmu, B sikux Do Buctymae opeHmapeM, ICI 3actocoBye 3BiITBHEHHS Bill
BH3HaHHSA, niepeadadeni m. 5 MC®3 16 i He 3acTocoBye BuMOrH maparpadiB 22-49 MC®@3 16 «Openga». A
came, 10 KOpPOTKOCTPOKOBOI OPEH/IH.

ICI Bu3Hae opeHHI mIaTexXi, MOB’A3aHi 3 TAKOIO OPEH/IOI0, SIK BUTPATH Ha iHIIIH cHUCTEeMaTHYHi OCHOBI,
sKa nepeadavyeHa yMOBaMH JOTOBOPY OPCH/IH.

3abe3neuents, yMOGHI 30008 'A3aHHA MA YMOBHI AKMUGU

Busnanns, hopMyBaHHS Ta OILIHKY 3a0e3MeveHb 3MiHCHIOEThes BinmoBigHo 10 MCBO 37 "3abe3ne4yenHs,
yMOBHI 3000B'si3aHHS Ta yMOBHI akTwBH", a Takox iHmmMH MC®3, sKi perymoroTh KOHKPETHI BUOH
3a0e31eUYeHb.

3a0e3nedyenHs Ciig BU3HABATH, SIKIIO:

(a) cyO'exT rocmomaproBaHHS Ma€ iCHYOYe 3000B'i3aHHS (FOpUANYHE YU KOHCTPYKTHBHE) BHACIHIIOK
MUHYJIOT TTOJIiT;

(6) #imMoBipHO, 10 BUOYTTSI PECypciB, sIKi BTUIIOIOTH Y COO1 €KOHOMiYHI BUTOAHM, Oyle HEOOXITHUM IS
BHKOHAHHS 3000B's13aHHS; 1

(B) MOXXHA JOCTOBIpHO OIIIHUTH CyMY 3000B'SI3aHHS.

VY pa3i HeBUKOHAHHS 3a3HAUYCHUX YMOB 3a0€3ICUCHHS HE BU3HAEThCS.

YMoBHE 3000B's13aHHS - TI¢:

(a) MoxxTuBe 3000B's13aHHS, SIKE BUHUKA€ BHACHIJIOK MUHYJIMX TOJIN 1 iCHyBaHHS SIKOTO ITiITBEPIUTHCS
JIMIIIE TICIs TOTO, K BiAOymeThcs ab0 HE BINOYAEThCSA OJHA YU KiIbKa HEBU3HAYCHMX MaWOYTHIX MOMIH, HE
MOBHICTIO KOHTPOJIBOBAHKX Cy0'€KTOM rocroJaproBaHHs, abo

(0) icayroue 3000B's13aHHS, K€ BUHUKA€E BHACIIOK MUHYJIMX TOJIiH, ajle He BU3HAETHCS, OCKIIBKHU:

(i) Hemae WMOBIPHOCTI, IO BHUOYTTA pecypciB, KOTpi BTUIIOIOTH y cO0i €KOHOMi4HI BHTOAM, Oyje
HEOOXITHUM JIJIs TTOTalIeHHs 3000B'13aHHsg, a00

(i1) cymy 3000B's13aHHS HE MOXKHA OIIHUTH JIOCTATHRO JOCTOBIPHO.

YMOBHUI aKTHB - MOXJIMBUU aKTHB, KA BHUHUKAE BHACTIJIOK MHHYJIMX TOAIH 1 ICHYBaHHS SKOTO
MIATBEPIUTHCS JIUIIIE TICNIS TOro, SK BiAOymeThcss ab0 HE BiAOYJAEThCS OJHA YU KijdbKa HEBHU3HAYCHUX
MaHOyTHIX TOJIil, HE TTIOBHICTIO KOHTPOJIBOBAHUX CY0'€KTOM TOCTIOJAPIOBAHHS.

5. OcHOBHI NpUNYLIEHHS, OHIHKH TA CyIKeHHS

[Ipu migroToBii MpoMiXKHOT (PIHAHCOBOI 3BITHOCTI 3IHCHIOIOTHCS OI[IHKM Ta NPHUITYHICHHS, SKi MaOTh
BIUIMB Ha €JeMEHTH (iHaHCOBOI 3BiTHOCTI, IpyHTYyI0ounch Ha MC®3, MCBO Ta TiiymMaueHHsX, PO3pOOICHUX
KomiteroM 3 TilymMaueHb MiXHApoJIHOI (iHaHCOBOI 3BITHOCTI. OIIHKH Ta CyIDKeHHS 0a3yroTbes Ha
MOTEPETHOMY JIOCBIJI Ta iHIMMX (DakTopax, MO 32 ICHYIOYHX OOCTaBMH BBAXKAIOTHCS OOTPYHTOBaHUMHM 1 3a
pe3yibTaTaMH SIKUX MPUHAMAIOTHCS CYIXKEHHS II0N0 OalaHCOBOi BapTOCTI aKTHBIB Ta 3000B’si3aHb. Xoya I
pO3paxyHKH 0a3yloThCsl Ha HasBHIM iHpoOpManii mpo moTouHi mofii, GakTHUYHI pe3yabTaTH MOXKYTH 3PEIITOO
BIJIPI3HATHUCS BiJl IUX po3paxyHKiB. OOyacTi, Je Taki Cy/KEHHS € OCOOJHMBO BaXKIMBHMH, OO0NACTi, IO
XapaKTepU3YIOTHCSI BUCOKUM PiBHEM CKJIAIHOCTI, Ta 001aCTi, B IKUX MPUIYIIEHHS i PO3PaxyHKH MAlOTh BEJIMKE
3HAYEHHSI JUTSI MirOTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeieHI HUKYE.

5.1. Cyoscennsa w000 onepauiii, nooiit a6o ymoe 3a giocymuocmi koukpemuux MCD3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYEThCS A0 oOleparii, iHmoi moxaii abo ymoBwH, mijg 4ac
PO3pO0JIEHHsT Ta 3acCTOCYBaHHA OOJIKOBOI IOJIITUKM 3aCTOCOBYIOTBCS CyIDKEHHS, o0 iHdopmaris Oyna
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JOPEYHOIO ISl MOTpeOd KOPUCTYBAYiB AJIS NPUIHATTS €KOHOMIUYHHX PIllIeHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4eHH,
o (iHaHCOBA 3BITHICTD:

-110/1a€ JOCTOBIPHO (piHAHCOBUIA cTaH, (hiHAHCOBI PE3yNbTaTH AiSTIBHOCTI Ta IPOIIOBI OTOKH ;

-BitoOpaxkae eKOHOMIYHY CYTHICTh OIepalil, iHIKX Moill a00 yMOB, a He JUIIE IOPUANYHY HOopMY;

-€ HEUTPaIBbHOIO, TOOTO BUTBHOIO BiJ] YIIepEIKeHb;

-€ TIOBHOIO B YCIX CyTTE€BUX acIEeKTax.

[Tig yac 3miliCHEHHS CyI)KEHHSI BPaXOBYIOThCS TIOCHIIAHHS Ha MPUHHATHICTh HaBEACHHUX Jalli [DKepen Ta
BPAXOBYE iX y HU3X1THOMY TOPSIIIKY:

-euMoru B MC®3, y aKuX ieTbes mpo NoAiIOHI Ta OB’ s13aHi 3 HUIMH TUTaHHS,

-BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIII OLIHKM aKTWBIB, 3000B’S3aHb, JIOXOJIB Ta BHUTpAT Yy
KonuenTtyansHiit ocHOBI QpiHaHCOBOT 3BiITHOCTI.

[lin wac 3milficHEeHHS CYIDKEHHS BpaxXxOBYIOTHCA HAMOCTAHHINII TIOJOXEHHS IHIINX OpTraHiB, IO
PO3pOOIISIIOTE Ta 3aTBEPIKYIOTh CTaHIAPTH, SKi 3aCTOCOBYIOTh NOAIOHY KOHIENTYalnbHY OCHOBY MJIs
PO3po0IIeHHsI cTaHAapTIB, iHIIY Npodeciiiny JiTeparypy 3 0OMiKy Ta MPUHHAITI raldy3eBi IPAaKTHKH, TIEI Mipolo,
SKOIO BOHU HE CyIIepeydaTh BUIIE3a3HAUCHUM JDKEPENIaM.

5.2.Cyostcennsn ui000 cnpageonusoi sapmocmi akmuegie

CrnpaBeanuBa BapTiCTh 1HBECTHLIH, IO aKTHBHO OOEPTAIOTHCS HA OpPraHi30BaHMX (PIHAHCOBUX PUHKAX,
PO3paxoOBYETHCA Ha OCHOBI MMOTOYHOT PMHKOBOI BAPTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BiTHY Aary. B iHIIMX
BUMAJIKaX OI[iHKa CIPaBEJIMBOI BAPTOCTI IPYHTYETHCS Ha CYKEHHSAX IIOJO0 MepeadadyBaHUX MaHOyTHIX
IPOIIOBUX MOTOKIB, iICHYIOUOT €KOHOMIYHOI CHTYallii, pU3HUKiB, BIACTUBUX Pi3HUM (DIHAHCOBUM iHCTPYMEHTaM,
Ta iHmUX ¢akTopiB 3 BpaxyBaHHAM BuMOT MC®3 13 «OmuiHKa cripaBeuIHBOi BapTOCTI» Ta BUMOT [lomoxkeHHs
HKIII®P Big 30.07.2013p Nel336 «IIpo 3arBepmxenHsi [lomoxxeHHS mpo MOPSIOK BU3HAYEHHS BapTOCTI
YUCTUX aKTUBIB 1HCTUTYTIB CIJILHOTO iHBECTYBaHHs». I[Ipy OIiHII CHpaBeANMBOi BapTOCTi aKTHBIB
3aCTOCOBYIOTBCSI METO/IX OIIHKH BapTOCTI, SIKi BITIOBIAIOTh OOCTaBHHAM Ta ISl IKUX € JOCTaTHBO JTaHUX, 00
OIIHUTH CIIPABEIJINBY BapTiCTh, MAKCUMI3YIOUM BUKOPHCTAHHS JOPEYHUX BIIKPUTHX NaHWX Ta MIHIMI3yHOUn
BUKOPHUCTAHHS 3aKPUTHX BXIIHAX JaHUX. METOI0 3aCTOCYBaHHS OLIIHKU BapTOCTI € BU3HAYCHHS LiHH, 32 KOO
BigOynmacss 0 3BMYaiiHa omeparlisi MpoAaXy aKTUBY MIDK y4acHHKaMH PHUHKY Ha JaTy OLIHKM 332 MOTOYHHX
PUHKOBHX yMOB. TOBapHCTBO 3aCTOCOBYE IIOCIIJOBHO METOMIU OIIHKH BaptocTi mependaderni MCD3 13:
PUHKOBHI IMiIXi]l, BATPATHUNA MIAXI] Ta JOXITHUHN MK

OOmniKOBI OIIHKM Ta MPUIYILICHHS, SKI MalOTh CTOCYHOK JI0 OIiHKH ()iHAHCOBUX I1HCTPYMEHTIB, €
PUHKOBI KOTHPYBaHHS HE OCTYIIHI, € KIIFOUOBUM [HKEPEIIOM HEBH3HAUEHOCTI OIIHOK, TOMY IIIO:

-BOHU 3 BICOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUIMHOM Yacy, OCKIJIBKHU OIIHKHN 0a3yIOThCS Ha
NPUMYHICHHSX MIOAO BiJICOTKOBUX CTaBOK, BOJATWIBHOCTI, 3MiH BaTIOTHUX KYpCiB, MOKa3HHKIB
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, KOPWUTYBaHb IIiJl Yac OI[IHKM IHCTPYMEHTIB, a TaKOX CHEIU(IIHnX
0COOIIMBOCTEH OTepartiif; Ta

-BIUTMB 3MiHU B OIlIHKaX Ha aKTHBH, BiJoOpaxkeHi B 3BiTI Npo (iHAHCOBHMH CTaH, a TAaKOX Ha JIOXOIHU
(BuTpaTH) MOKE OyTH 3HAYHHM.

SxOM BUKOPUCTOBYBAIKCH iHIII TPUITYIIEHHS 11010 BiZICOTKOBUX CTABOK, BOJIATHILHOCTI, KYypCiB OOMiHY
BaJIIOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, 1aTu opepTH i KOpUryBaHb Mij Y4ac OLIHKW IHCTPYMEHTIB, OiibIa
a0o MeHIIa 3MiHa B OLIHII BapTOCTi (piHAHCOBUX IHCTPYMEHTIB y pa3i BiZICYTHOCTI PUHKOBHX KOTHPYBaHb MaJa
0 iCTOTHHI BIUTMB Ha BifjoOpaxxeHuid y (piHAHCOBIH 3BITHOCTI YMCTHH MPHOYTOK Ta 30UTOK.

BukopucTanHs pi3HUX MapKeTHHIOBUX NPHUITYIIEHb Ta/ab0 METOIB OLIHKM TAaKOK MOXKE MaTH 3HAaYHUN
BIUTMB Ha TNepeadadyBaHy CpaBesIuBY BapTiCThb.

5.3.Cyo0oicenns uy000 OUIKy8anux mepminie ympumyeanHs Qinancosux incmpymeHmis

[podeciiine cymKeHHS MIOAO0 TEpMiHIB YTpUMaHHs (iHAHCOBHX IHCTPYMEHTIB, IO BXOJATH JIO CKJIAAY
(iHAHCOBHUX aKTHBIB IPYHTYETbCS Ha OI[iHIII PHU3UKIB (DiHAHCOBOrO IiHCTPYMEHTY, HOro MpHOYTKOBOCTI i
TUHaMimi Ta iHmux gaktopax. [IpoTe icHyIOTh HEBU3HAYEHOCTI, SIKi MOKYTh OYTH TOB’s13aHi 3 TPU3YTUHEHHIM
00iry iHHMX TarepiB, UI0 HE € MiAKOHTPOJIBHUM (AKTOPOM 1 MOKE CYTTEBO BIUIMHYTH Ha OL[HKY (piHaHCOBHX
THCTPYMEHTIB.

5.4. Buxopucmannsa cmagoxk OUCKOHMYGAHHA

SIKmo BIJIMB Yacy Ha BapTICTh TPOIICH HE ICTOTHWH, TOJI JUCKOHTYBaHHS HE 3aCTOCOBYEThCA. STk
MPaBUIIO, 1€ CTOCYETHCS MOTOYHUX 3a00pPTOBAHOCTEH, CTPOK TOTAIICHHS SIKHX He Oubile oHOro poky. Hemae
CeHCy 3a BIJCYTHOCTi TrimepiH(suii IUCKOHTYBaTH KOPOTKOCTPOKOBI OOproBi wWiHHI TNamepu, MOTOYHY
ne0ITOpChKY 3a00proBaHiCTh 3a TOBapH, POOOTH, IOCIYTH, MOTOYHI 3000B’S3aHHS, SKIIO BOHHM BUIAIOTHCS
(BHMHHMKAIOTH) 1 MOTAIIAIOTHCS B MEXKaX HOPMAaJIBHOTO OMEPAIlifHOTO UKITY.

3 eKOHOMIYHOI TOYKH 30Dy, B POJIi CTABKU TUCKOHTY € OakaHa 1HBECTOpPY CTaBKa JAOXOIy Ha BKJaJECHHUN
KaliTaql Yy BIANOBiAHI 3 piBHEM pHU3UKY NOAIOHI 00'ekTH iHBecTyBaHHs, abo - CTaBKa JOXOAy 3a
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IbTEpPHATUBHUMHM BapiaHTaMM iHBECTULIH 13 3iCTaBISHHS PiBHA PU3HUKY Ha IaTy ouiHKU. CTaBKa TUCKOHTY Mae
BU3HAYATHCA 3 YpaXyBaHHAM TPbOX (PaKTOPIB:

a) BapTOCTi TpoleH y yaci;

0) BapTOCTi JKEped, AKi 3ay4aroThes Uil (hiHAaHCYBaHHS iHBECTULIHHOTO MPOEKTY, SKi BUMAratoTh pi3Hi
PIBHI KOMIICHCAITIT;

B) (akTOpy pU3UKY a00 MipH HMOBIPHOCTI OTPUMaHHS O4iKyBaHHUX Y MaOyTHEOMY JTOXOZIIB.

Jnsi OUCKOHTYBaHHS JOBIOCTPOKOBOI N1e0ITOPCHKOI Ta KPEeOUTOPChKOi 3a00proBaHOCTi, Ha SIKi HE
HapaxOBYIOTHCS BIJICOTKHA 3aCTOCOBYETHCSI CTaBKa MHWCKOHTYBaHHS, fKa NOpiBHIOE oOmikoBiil craBii HBY nHa
JaTy BHWHAKHEHHS Takoi 3aboproBaHocTi abo 1i moamdikarii. HecyTTeBUM BBaKa€ThCs BiTXHUICHHS
JTIUCKOHTOBAHOI BAPTOCTI BiJl HEAUCKOHTOBAHOI BapTOCTi Y po3Mipi 1o 10%.

5.5. Cyoxcenns w000 6ua1eHHA O3HAK 3HEUIHEHHA DIHAHCOBUX AKMUBIE

BinHOoCHO (hiHAHCOBHX aKTHUBIB, SIKi OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBApTICTIO, TOBapUCTBO Ha ATy
BUHHUKHEHHS (JIHAHCOBUX aKTHUBIB Ta Ha KOKHY 3BITHY JIaTy BU3HAa4Ya€ PiBeHb KPEAUTHOT'O PUBHKY.

ToBapucTBO BHM3HAE pe3epB Mia odiKyBaHi KpenuTHi 30utku (mami - POK3) 3a ¢inancoBuMU akTHBaMH,
SIKi OIIHIOIOTHCS 32 aMOPTHU30BAHOKO COOIBApTICTIO, Y PO3MIpi OUIKYBaHUX KPETUTHHUX 30UTKIB 3a BECh CTPOK il
¢iHaHCOBOTO aKTHBY (IPY 3HAYHOMY 301NBLICHHI KPEAMTHOTO PU3UKY/AJsI KPEAUTHO-3HEIHEHUX (iHAHCOBUX
aKTHBiB) a00 12-MiCSYHMMH OYiIKYBaHMMHU KPEAMTHHMH 30UTKaMH (Y pa3i HE3HAYHOTO 3pOCTAaHHA KPEIUTHOTO
PU3BHKY).

VY Bunaaky ¢piHAHCOBHX aKTHUBIB KPEIUTHHUM 30UTKOM € TETEPIIHS BapTICTh PI3HHUII MiXK TOTOBIPHHUMH
TPOIIOBUMHU ITOTOKAMH 1 IPOIIOBUMH IMTOTOKAMH, siKi TOBapUCTBO OUIKY€E OJIEPIKATH HA CBOIO KOPHUCTb.

POK3 = nuckoHTOBaHI TpomIOBI MOTOKHM — MUCKOHTOBaHI OYiKyBaHI TPOIIOBI MOTOKH 3 YpaxXyBaHHSIM
WMOBIpHOCTI e onTy.

Jdas neditopebkoi 3adoproBanocti (y TOMy 4umceai NMO3UK), OOproBux UiHHMX mNamnepiB 1o
YTPUMYIOThCSI A0 moramenHs, ®oHa 3acTocoBye OaratoakTOpHy MOJAeNb OIHKH OYiKyBaHHMX
KPEeIUTHHUX 30MTKIB 32 TPHOMA CTAAiSIMH OLiHKH.

3rigao MC®3 9 ®onn po3riisgae TPy CTadil i OI[IHKH KPSIUTHOTO PU3HKY:

Cragin 1 Cragis 2 Cragin 3
Husbkuii kpeauTHUii CepeaHniii kpeauTHUIH Bucokuii kpeauTHuii
PM3HUK PM3HUK PM3HUK
30ibIIeHHsA BincytHe 3HauHe HasiBue 3HauHe Hemunyuwnii a00 HasBHUI
KPeINTHOT0 PU3NKY 301UTBIICHHS 301TbIIEHHS nedont
Po3mip Bu3HaHOTO 12-micsiuni ouikyBaHi OuikyBaHi KpeAUTHI 30UTKH 32 BECh TEPMiH KHUTTS
3HeliHeHHA KPEJUTHI 30UTKH (hiHAaHCOBOT'O aKTUBY
OcobamBocTi BizncoTkoBHiA 10X1/1 PO3PaXOBYETHCS BUXOITYH 3 BizncorkoBuil 1oXin
PO3paxyHKy 001iKOBO{ BapTOCTi (hiHAHCOBOTO aKTUBY O€3 PO3PaxOBYETHCS BUXOISUH 3
(dinancosoro goxony BpaxyBaHHS BU3HAHOTO PE3€PBY Ha 3HEI[IHCHHS 00J1iIKOBOT BapTOCTI
(hiHAHCOBOTO aKTHBY 3
BpaxyBaHHSIM BH3HAHOTO
pe3epBy Ha 3HELIHEHHS

Po3paxyHOK 0uUiKyBaHUX KPEAMTHUX 30UTKIB 3JIIHCHIOETHCS B JICKIIbKA €TaIIiB.

Eran 1. BusnauenHs piBHsI KpeIUTHOTO0 PU3MKY HA JaTy MePBiCHOT0 BU3HAHHSI Ta HA 3BiTHY AaTy
1ebiTOpCchKOI 32a00ProBaHOCTI, CTPOK MOTallleHHs SIKOI 11Ie He HACTAB.

PiBenp/cTajiisi KpeIUTHOTO PU3UKY BU3HAYAETHCS B 3aJIEKHOCTI BiJl HASSBHOCTI 200 BiJICYTHOCTI (paKToOpiB,
mo Bm3HaueHi B Tabmmmax 1,2,3. Jlng anamizy BiamoBimHUX (HakTOpiB BHKOPUCTOBYBATH OQIIHHY
3aralibHOIOCTYIHY iH(OpPMAIlilo Ta BHYTPINITHIO iH(OpMaIlito OOPKHHKIB, SKa HE € KOH(1IESHIIHHOO.

Bu3zHauyeHHs piBHA KPEAUTHOIO PU3HKY

Tabaums 1
Hu3bkuii KpeIUTHHIA PU3MK
Ne DaKTOpU pUZHKY
3/l
1 [No3uvanbHUK B HAMOMIKYIN MIEPCTIEKTHBI Ma€e CTablIbHY 3/IaTHICTh BUKOHYBATH NIPUKHSATI Ha cede
3000B's13aHHS
2 BilicbkoBHif cTaH, HECIIPHUATIUBI 3MIHH CKOHOMIYHHX Ta KOMEPLIHHUX YMOB B OLIBII BiIIaICHIH
MIEPCTIEKTHBI MOXKYTh, ajle HE 000B'A3K0BO, 3HU3NUTH WOTO 37aTHICTH 10 BUKOHAHHS 3000B'13aHb
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Hosuuansnux/0opoicHux 8 HAUOIUNCUTT NEPCNEKMUB] MAE CMADIIbHY 30AMHICMb GUKOHYBAMU NPULIHAMI HA

cebe 30008 A3aHHA, BIOCYMHE 3HAUHE 3DOCAHHS KPEOUMHO20 PUSUKY

Taommums 2
CepenHiii KpeAUTHHH PU3UK
No daxTOpH pU3UKY
3/1
1 HecBoeuacue BUKOHaHHS 3000B’A3aHbh B MUHYJINX Hepioax
2 30UTKOBA MisUTLHICTh MO3WYATLHUKA 33 OCTaHHIH 3BITHUN TIEPioJ
3 Bin’eMHi uncTi akTHBHY (BIACHUH KamiTal) 3a OCTaHHIH 3BITHUH nepion
4 HasBHicTh ogaTkoBOrO OOpry
5 HezakpuTi cymoBi cripaBH, B SKUX OOp)KHHUK BHCTYIIA€ TTO3UBAYEM MO0 CTATHEHHS (hiHAHCOBOTO
Oory 3 TpeTix cropin/ abo BiAIIOBIZaYeM MO0 MOTANIeHHs ()iIHAHCOBOTO OOPTY TPETIM CTOPOHAM
6 HeraruHna indopmartis B8 3MI o0 AisioBoi pemyTartii
7 HasgaicTb ¢i3uuHOT 0cOOH-00pKHMKa/ a00 OB’ SI3aHUX CTOPIH FOPHINYHOI 0COOH-O0PKHUKA B
CHHMCKax 0ci0, 10 SIKUX 3aCTOCOBAHO CAHKIIII Yepe3 pOCIMChKY arpecito mpotu YKpaiau
8 HoBocTtBopeHa ropuandHa 0co6a-00pKHUK, BIACYTHs aHATITHYHA iHQOpMaITis
9 BincyTHst Oyap-sika iHpopMallist Ui OLIHKH IJIATOCTIPOMOXHOCTI OOpKHHKA
10 | Omnaru mo Oyab-IKOMY IOTOBOPY 3 MM OOP>KHHUKOM HpOCTpoueHi Oinblie, Hix Ha 30 qHIB
(cipoctoBHe npumymieHHs 3rigao MC®d3 9)
11 | Hacranns gopc-MakopHHX 00CTaBHH y OOp)KHHKA
12 | IlponoHranisi CTpOKiB MOTaIIeHHS

3nauni inancosi mpyonowsi nO3UHATLHUKA, YMOBU 002080pY BUKOHYIOMbCS He NOGHICMIO, NOs6d

tLMosipHocmi banKpymcemea abo peopaauizayii no3u4aIbHUKa ma iHue

Taomums 3

Bucokuii KpeAuTHUH PU3MK

No DaxTOpH PU3UKY
3/l
1 BopxHUK/KOHTparedT OQiliitHO 3asBUB PO OAHKPYTCTBO
2 BopxHUKa/KOHTpareHTa BH3HAHO OaHKPYTOM/PO3IIOUATO MPOUEAYPY JiKBimamii (MpUIMTHHEHHS)
IOpUINYHOT 000U B YCTaHOBJICHOMY 3aKOHOJIABCTBOM IMOPSIAKY
3 Xoua 0 OHUM 13 30BHINIHIX PeHTHHTIB OOpKHUKA 3aiKCOBAHO MOHMIKCHHS 10 PIBHS «Ie(OIT
4 BopxHUK, 110 € eMITEHTOM MIHHUX TaIepiB, 3TTHO 3 TOPSAKOM, iepeadadeHnM HOPMATHBHO-
paBoBUM akTOM HartioHampHOI KoMicii 3 IIHAUX manepiB Ta (JOHTOBOTO PHHKY, YKIIFOUEHO A0 CIIHCKY
EMITEHTIB, 1[0 MAIOTh O3HAKH (DIKTHBHOCTI
5 BopHHUK/KOHTpareHT MpocTPO4rB NoramieHHs: Oopry Oubi Hixk Ha 90 KaJleHIapHUX JHIB
Ymoeu docosopy ne guxonyiomocs, 06 ekmusHe cgiouents 3neyineHHs Pinancosoeo iHcmpymenmy
3a HasBHOCTI 0jiHOTO 1 Oijbiie (hakTOPiB, OI[iHKA MPOBOJUTHCS BIAMOBIIHO 0 YMOB Ti€i craiii, B sKid

BUSIBIIGHO (aKTOp pU3UKY. Y pa3i, SKIIO Ha 3BITHY JaTy Hemae 30UIbIIeHHS KPEJUTHOTO PU3UKY, OIiHKA Ta
00JIIK aKTHBY MPOAOBXKYE 3A1HCHIOEThCS 3a npaBuiaamu Cranii 1. Skmo BusBieHo ¢aktopu pusuky B Crazii 2
a60 Crapii 3, TO OIliHKa MPOBOJAUTHCS 32 MIPABUJIAMH HAWBHUIIOI CTAIIl.

Bukmtouenns: y pasi HasBHOCTi ¢aktopy pusuky Cramii 3, mMoxxe OyTH yXBaJeHO pilllEHHS PO

IpunuHe

HHS BU3HaHHS JeonTy OOpXKHHKA/KOHTpareHTa 3a Takoi yYMOBHU: OOPKHUK/KOHTPAareHT 3IiHCHUB

MoTaneHHss 0opry B MOBHOMY 00cCsI3i, Ta € OOTpyHTOBaHE CYKEHHS, 10 OOpHHUK/KOHTPAreHT TOIPH HasBHI
(iHAHCOBI TPYAHOII CIIPOMOXHUN 00CITYTOBYBaTH OOPT.

BincoTox HeroOTPUMAaHHSI TPOLIOBOr0 MOTOKY TA BiICOTOK PU3HKY HACTAHHSA 1e(OTy

OuikyBaHHH BiJICOTOK HEJOOTPUMAHHS TI'POIIOBOTO MOTOKY Ta BiJICOTOK PH3HMKY HACTaHHS ACPONTYy €
Cy0’EKTHBHOIO OIIIHKOIO.

Ha moment 3atBepmxenHst 1iei Mojeri OLIHKK pe3epBy IIijJi OYiKyBaHI KpeJWTHI 30MTKH B YKpaiHi

BIJIIIOBIJ

Ho no Hakasy Ilpesunenta Ykpainm Ne64/2022 Bim 24.02.2022 poky BBEACHUH BOEHHUH CTaH Y

3B'5I3KY 3 MOBHOMACITaAOHUM BTOprHEeHHsIM Pociiickkoi deneparrii Ha TepuTopito YKpainu.

BisicoTKkH HETOOTPUMAHHS TPOIIOBOTO MTOTOKY Ta BiJICOTOK PU3HMKY HAcTaHHs Jedonty 3rigHo Tabdmwii 4
BU3HAYAIOTHCSI BUXO/SUM 3 0OCTaBUH Ha MOTOYHY /ATy, BPaXOBYIOUHM HEBIIOMHH XapakTep MaWOyTHIX MOJIH,
Herepen0ayyBaHOCTI BOEHHOI cHUTyauii, i BIUIMB Ha MOJANBIIY IiSUIBHICTH CyO’€KTIB TOCHNOJApIOBAaHHS Ta
MPOTHO3HUX OYIKYBaHb IIOJ0 PH3UKY HACTaHHS Ne(OJTY Ta HOTr0 BIUIMBOM Ha €KOHOMIYHI MOKa3HHUKH B

JIepIKaBi.
v

pa3i 3MiH 30BHIIIHIX (AaKTOpiB, BIACOTKHM MOXYTb HEpETJSIIATUCh, BUXOIAYM 13 THUX UM 1HIIUX

00CTaBHH.
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Tabnumsa 4

OuikyBanmuii BiicOTOK HeTOOTPUMAHOI0
. . Pu3uk HacTanHs
PiBeHb KpeIUTHOTO PU3UKY | TPOIIOBOTrO MOTOKY Bij 3arajibHOr0 TPOIIOBOTO o
aedoary, %
MOTOKY
1 2 3
Hu3bKHii KpeauTHHI PU3NK 5% 20%
CepenHiii KpeANTHHI PU3UK 30% 50%
Bucokuii KpeAnTHUI PU3UK 100% 100%

Eran 2. BusHaueHHs1 04iKyBaHOI CyMH HeJOOTPUMMAHHS I'POLIOBHX NMOTOKIB B 3aJI€5KHOCTI Bi{ piBHSA
KPEIUTHOT0 PU3NKY Ta PU3UKY HACTAHHSH JAe(oaTy

HenooTpumaHnmii rpomoBuil MOTIK 3al€XUTHh Bil PIBHSI KPEOUTHOTO PU3WKY. UMM BHINE KpEeTUTHHA
PU3UK, TUM OLITBIIE BIPOTiTHICTH Ta CyMa HETOOTPUMAHUX TPOIIOBUX MTOTOKIB.

3arajgbHa CyMa HEAOOTPUMAHHS TPOIIOBUX TIOTOKIB BU3HAYAETHCS IIIIXOM MHOXCHHS pPO3MIipy
JOTOBIPHUX TPOIIOBUX IMOTOKIB Ha OYIKyBaHHH BiJICOTOK HETOOTPHUMAHHA 3 YpaxyBaHHSM PHU3HWKY HACTaHHA
nedonTy, BU3HAYEHOTO y BiJICOTKaX. ['pOIIOBi MOTOKM CTPOK MOTamieHHs sKuX Oinbie 12 MmicsAmiB 31 3BITHOI
JIATH PO3PaXOBYIOTHCS 3 YPaxyBaHHSM CTaBKHU JUCKOHTYBaHHS BiJIOBIHO 10 cymkeHHs [Ipumitka 5.4).

Jnsi rpomoBux kowriB (y 0e3roTiBkoBiii (opMi Ha MOTOYHHX Ta JAENMO3UTHHX paxyHka), DoH/
3aCTOCOBY€E PETUHIOBY MO/Ie]b OI[IHKU 0YiKYBAHUX KPEAUTHUX 30MTKIB:

YmoBu DakTOp PUMKY OuikyBa Pusux
po3MilleHHsI HUH HACTAHHS
KOILUTIiB BiicoTOK | aedo.ry,
PU3HKY %
1 2 3 4
I'pomrosi Bank 3 BHCOKOIO HaiifHICTIO (IHBECTHIIIHHIIA piBeHb peUTHHTY UAAAA | UAAA, UaA, 0,001% 10%
KOIITH HA uaBBB, uaK1, uaK2, uaK3; pisens HagiifHOCTi 5,4, 1110 IPHUCBOIOETHCS PEHTHHIOBUMH
I0TOYHOMY areHCTBaMH, SIKi BHECEHI /10 Jlep)kaBHOTO peecTpy YIIOBHOBAKEHUX PEHTHHIOBHX
GanKiBCHKOMY areHTCTB HKIIIIDP) _ _ _
paxyHKy B.aHK 3 61JH>_151 HU3BKHM KPE/TUTHIM pEI/ITI/IHFOMV(CHCKyJISITI/IBHI/II/I piBeHb pedTuury; 5% 20%
piBeHb HafgiiHOCTI 3,2,1, 110 IPHCBOIOETHCS PEHTHHIOBIMH areHCTBAMH, SIKi BHECEHI 10
Jlep:kaBHOTO peecTpy YIOBHOBaXEHUX peHTHHroBUX areHTcTB HKITIDP)
[puiiasatrsa HBY pinrenss npo JikBizaiiro 6aHKiBChKOT YCTAaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS IPOIIOBHX KOLITIB
Jleno3uru baHk 3 BUCOKOIO HaiiHICTIO (IHBeCTHLIIHHUI piBeHb peUTHHTY UAAAA , UaAA, uaA, 0,001% 10%
oBepHaiir, uaBBB, uaK1, uaK2, uvaK3; piBens HagiifHOCTI 5,4, 110 IPHUCBOIOETHCS PEHTHHTOBIMHI
JeMO3HTH /10 areHCTBAaMH, SIKi BHECEHI /10 Jlep>kaBHOTO peecTpy yMOBHOBaKEHUX PEHTHHTOBHX
sammTanms Ta |LCHICTE HKIIIIDP) V _ V
P — B?.HK 3 61J’lb.LLl HU3bKHM KPEUTHAM PEHTHHIOM (crieKyIsTUBHUIN piBEHb pefiTnury; 5% 20%
piBeHb HaxiiiHoCTI 3,2,1, 1110 MPUCBOIOETHCS PEUTUHIOBUMH areHCTBAMH, sIKI BHECEHI 10
CTPOKOM. Ao . | JepxaBHOro peectpy ynoBHOBaxkeHUX peiitunrosux areHrcts HKIIIDP)
TPLOX MICHIIB [ 110 yiipgrrs HBY piterHs mpo TiKBizaio 6aHKIBCBKOI YCTAHOBH Ta BiACYTHOCT 100% 100%
HMOBIPHOCTI IOBEPHEHHS TPOIIOBUX KOIITIB
Jleno3surun Bank 3 BHCOKOIO HaiifHICTIO (IHBECTHLIHHIIA piBeHb peUTHHTY UAAAA | UaAA, UaA, 10% 10%
CTPOKOM Bint uaBBB, uaKl, gaKZ, uaK3; PpiBeHb HamiitHOCTI 5,4, 10 MPUCBOIOETHCS PEHTHHIOBUMHU
TPBOX Micsiii | ATCHCTBAMH, SIKi BHECEHI /10 Jlep>kaBHOTO peecTpy YIOBHOBRKEHUX PEHTHHIOBHX
i Giabme arentctB HKIIIIDP)
BaHk 3 OLIbII HU3BKUM KPEIUTHUM PEHTHHIOM (CIIEKYJIATHBHUN PIBEHb PEUTHHTY; 20% 20%
piBeHb HamiitHOCTI 3,2,1, 10 MPUCBOIOETHCS PEUTHHIOBUMHE areHCTBAMH, SIKi BHECSHI 710
Jlep:kaBHOTO peecTpy yIoBHOBaKeHUX peHTHHTOBHX areHTcTB HKITIDP)
[puitasarrs HBY pimenns npo JikBixarmiro 6aHKiBChKOI YCTaHOBH Ta BiICYTHOCTI 100% 100%
WMOBIPHOCTI TOBEPHEHHS TPOIIOBUX KOIITIB

OuikyBaHi KpeIuTHI 30MTKH BiZoOpa)kaloTh BIacHi o4ikyBaHHs POHAY 00 KPEOAUTHUX 30UTKIB.

5.6.Cyootcenns wooo openou

@DoHJ OpeHAyE HEXWUTIOBE NPUMIIICHHS

(opermomaBens — TOB

«(HHEKC KOMIIAHI»,

ineHTudikamiiHui Koa opuanuHoi ocodu 41385531), 3rigHo JloroBopy opeHIN HEXHTIOBOTO MPUMIILICHHS
Ne 09/05/212 Bin 29.08.2024p., ctpok openau 3 11 BepecHs 2024 poky mo 11 Bepecust 2025 poky.
KepiBHHLITBO HE Mae OOIPYHTOBaHOI BIEBHEHOCTI Y TOMY, 1[0 B MOJAIBLIOMY Oyze peani3oBaHa MOKJIHBICTH
MOJIOBKEHHS CTPOKY il bOro AoroBopy. DOH 3aCTOCOBYE 3BiNIbHEHHS Bl BU3HAHHS OpEeHAHM, IepeadadeHi 1.
5 MC®3 16 (kopOTKOCTPOKOBa OPEH/Ia) Ta BU3HAE OPEHIHI IJIATEX1 Ha MPSMOJIIHIMHHIM OCHOBI.
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Inmi qoxepesia HeBU3HAYEHOCTI:

®DoHI HE MOXKE JTOCTOBIPHO OIIHUTH BIUIMB Ha (hiHAHCOBHH CTaH OYIb-SKOTO IMOAAIBIIOTO IOTIPIICHHS
cuTyauii 3 JNIKBIOHICTIO Ha (iHAHCOBMX pWHKAX Ta MiJBUIIEHHS HECTaOUILHOCTI Ha BaJIOTHHX pUHKax. Ha
nymKy DoHIy, BKHBAIOTHCS yCi HEOOXiqHI 3aX0IU AJIS MIATPUMKHU KHUTTE3NATHOCTI Ta 3pOCTaHHS JisSUIBHOCTI Y
MOTOYHUX yMoBax. OO6macTi, /e Taki Cy[KeHHS € OCOOJMBO BaXIMBUMH, 00JACTi, IO XapaKTepPU3yIOThCA
BHCOKHM pIBHEM CKJIQJHOCTI, Ta OONAcTi, B SKWX MPHUITYIIEHHS W PO3paxXyHKH MAalOTh BEJIHMKE 3HAYCHHS IS
miaroToBky (hinaHcoBoi 3BiTHOCTI 32 MC®3, okpim pos3kputux Buiie B [IpumiTui 5 (CyakeHHS MIOAO OLIHKH
CIpaBeTMBOI BApPTOCTi aKTHBIB, BiIHECEHUX A0 3-TO PIiBHS i€papxii crpaBeINBOI BapTOCTI; CYHKEHHS MO0
TepMiHIB yTpUMaHHS (iHAHCOBUX IHCTPYMEHTIB), HaBexeHi B [Ipumirii 6.

Cmyninb nozawennsi 0ebimopcvkoi 3ab0opzoéanocmi. TOBapHCTBO OLIHIOE BIPOTiAHICTH IOTAIICHHS
TOProBOi JeOITOPCHKOI Ta IHIIOI 3a00PrOBaHOCTI HA OCHOBI aHaNi3y OKpeMHUX JoroBopiB. dakrtopu, sKi
OepyThCsS 0 yBard, BKIIOYAIOTHh aHAJI3 32 TePMiHAMH MOTAIICHHs Me0iTOPCHKOI 3a00pTrOBaHOCTI y TTOPIBHAHHI
13 TUIATKHOIO iCTOPI€I0 Ta TOCTYITHY PUHKOBY iHQOpPMAIIiIO 1010 31aTHOCTI KOHTpAareHTa 3AiHCHUTH OIutaty. Y
BUMAJKY, SKIIO (AKTUYHI CyMH TOBEPHEHb BHSABISATHCSA MCHIIMMH 32 OLIHKH KEPIBHUITBA, TOBAPHUCTBO
3MyIIeHe Oyzae BimoOpa3uTH JOJATKOBI BUTPATH HA TOKPUTTS 30UTKIB BiJl 3MEHIIIEHHS KOPUCHOCTI.

OriHKY Ta Cy/KEHHS MiUITaloTh MOCTIHHOMY aHali3y Ta 00YMOBIIEHI MHHYJIUM JIOCBIOM KEepiBHHUIITBA
Ta iHMX (aKTOpax, B TOMY YMCIIi Ha OYiKyBaHHSAX BITHOCHO MalOYyTHIX MOMIiil.

6. Po3kpurrs indopmaii 111010 BAKOPHUCTAHHS CIIPABEIJIMBOI BAPTOCTI

6.1. MeToauKku OUiHIOBAHHSI TA BXi/IHi 1aHi, BUKOPUCTAHI JJIsl CKJIAJaAHHA OWiHOK 32 CIPaBeJINBOI0
BapTIiCTIO

Omninky crpaBeNINBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb, TOOTO TaKi OIIHKY, SKi BUMarawoteci MCD3

9 ra MC®3 13 y 3BiTi Ipo (iHAHCOBUH CTaH Ha KiHEIb KOXKHOTO 3BiTHOTO MEPioy.

ToBapuCTBO 3IHCHIOE BUKIIFOUHO O€3MepepBHi OIIHKK CIPaBEUIMBOI BApTOCTI aKTUBIB Ta 3000B’sI3aHb,
TOOTO TaKi OIiHKH, 5Ki BUMararoTbcst MCD3 9 «Dinancosi iHcTpyMeHTH» Ta MCD3 13 «Or1inka cripaBeIInBoi
BapTOCTI» Y 3BiTi mMpo (iHAHCOBUI CTaH Ha KiHEeIb KOXKHOTO 3BITHOTO Iepiogy. ToBapucTBO BimOMpae BXimHi
JlaHi, SIKi BIATOBINAIOTh XapaKTEPUCTUKAM aKTHBY UM 3000B'I3aHHS, 110 iX Opanu 6 10 yBarn yYaCHUKH PUHKY B
orepariii 3 akTHBOM 44 3000B'I3aHHSIM.

Knacu akTuBiB Ta Merton
3000B’s13aHb, MeToauKH OLiHIOBAHHSA OLlIHKH Buxingni nani
OLIiIHEHHX 32 (pUHKOBHUI,
crpaBeAJIuBOI0 JOXiTHHIA,
BapTIiCTIO BUTPATHHIH)
[HCTpyMEHTH KariTamy [lepgicHa o1liHKa 31HCHIOETHCS 3a X PunkoBuit Bip>xoBuii criucox,
("acTKH rocnogapchKux CIpaBEJINBOIO BapTICTIO, AKA 3a3BUYAN Joxinguuit 6ip>xoBHii Kypc,
TOBapHCTB) JIOPIBHIOE I[iHI omeparlii, B X011 Sk0i OyB KouTpakTHi yMOBH,
orpuManuii aktuB. [logasbiia oIiHKa diHaHCOBa 3BITHICTh
3MIACHIOETRCS 3a CITPABEINBOIO BAPTICTIO HA EMITEHTIB
JIaTy OLIHKH. Y BUIMAAKaX KOJIU HasBHOT KOPIOPaTHBHUX MPaB
OCTaHHBOT iHPOPMAIIIT IOI0 TAKUX
IHCTPYMEHTIB KaIliTary HeAOCTaTHBO, 00
BHU3HAYHTH CIIPABEINBY BapTiCTh, a00 KON
ICHY€ ITUPOKUH Jiarma30H MOKIMBHX OI[IHOK
CIpaBeTUBOI BApTOCTi, TOMI COOIBApPTICTH €
HAMKPAIIO OI[IHKOO
I'pomroBi KomTH Ta iX [NepBicHa oriHKa 3MiHCHIOETHCS 3a PunkoBwMiA, Ooiuiitai kypcu HBY
€KBIBaJICHTH CIpaBEeUIMBOIO BapTICTIO, sIKa JIOPIBHIOE X Hoxinguuit
HOMiHaibHil BapTocTi. [lopanbia omiHka 3a
aMOPTH30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOUH
MeToA e(heKTUBHOTO BiICOTKA 32 BUPAXyBaHHSI
pe3epBy M OYiKyBaHi KpeIUTHI 30UTKH
IToTouna nediTopchka [TepBicHa o1tiHKa 3IHCHIOETHCS 32 Joxigauit KoHTpakTHi yMOBH
3a00proBaHICTb (OKpIM CIpaBeIMBOIO BAPTICTIO, sIKa 3a3BHYAN
Je0ITOpCHKOT JIOPIBHIOE BapTOCTI MOTaNIEHHs, TOOTO cymi
3a00proBaHoOCTI 3a OUIKYBaHHX KOHTPAKTHUX TPOIIOBUX MOTOKIB.
BUIAHUMU aBaHCAMH) [Mopanpina oniHKa 31iHCHIOETHCS 3a
aMOPTH30BaHOIO cO0IBapTICTIO, 3aCTOCOBYIOUN
MeToJ1 €(h)EeKTHBHOIO BiJICOTKA 32 BUPaxXyBaHHS
pe3epBy i OYiKyBaHi KpeIUTHI 30UTKH

6.2. PiBenn iepapxii cnpaBeainBoi BaApTOCTi, 10 IKOT0 HAJIEKATH OLIHKH CIIPaBeIJIUBOI BAPTOCTI

(muc.epn)

| Knacu akuBiB Ta |

1 piBeHb | 2 piBeHb |

3 piBeHb
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3000B’s13aHb, (Ti, 0 MaOTH (Ti, 110 HE MAKOTH (Ti, 110 HE MAKOTh Ycboro
OI[iHEHMX 32 KOTUPYBaHHSI, Ta KOTUDPYBaHb, ajie KOTHUPYBAaHb 1 HE €
CIIPaBEIITUBOIO CIIOCTEPEKYBaHi) CTIIOCTEPEIKYBaHi) CIIOCTEPEKYBAHUMH )
BapTICTIO

JlaTa omiHku 31.12.2024|30.06.2025(31.12.2024 | 30.06.2025|31.12.2024|30.06.2025| 31.12.2024 | 30.06.2025
TaBecTrii B
KOpriopaTHBHI - - - - 1448 2348 1448 2348
npaBa iHIIHX
TOBapUCTB

6.3. BIuIMB BHUKOPHCTAHHS 3aKPUTUX BXiZHUX JaHuX (3-ro piBHA) A1 NepioOTUYHMUX OLIHOK
CIIpaBeAJINBOI BAPTOCTi HA MPUOYTOK 260 30UTOK

3a nepion 3 01 ciuns 2025 mo 30 ueppus 2025 BUKOPHUCTaHHS AaHUX 3-TO PiBHSA HE 3I1HCHIIO HETAaTHBHOIO
BIUIMBY Ha (DiHAHCOBUI pe3yJbTar AisiibHOCTI DoHTY.

6.4. [lepemimenns Mi:k piBHsIMH i€epapxii cipaBe1yIMBOI BAPTOCTi

3a nepion 3 01 ciunst 2025 mo 30 yepBus 2025 nepeBeieHs MixK piBHAMY iepapxii He OyIo.

6.5. Pyx akTuBiB, 1110 OIIIHIOIOTHCSI 32 CMIPABEVIMBOI0 BAPTICTIO 3 BUKOPUCTAHHSAM BUXITHHX JAHUX
3-ro piBHs iepapxii

(muc.epn.)
K“a?“ aKTHUBIB, Crarrs (cTaTTi)
OIliHEHHX 3a v PHGYTKY 260
CIpaBelJINBOIO 3aauKu CTaHOM [pundanns 3aumKy cTaHOM 36HTKY, y Al
BapPTICTIO 3 Ha 31.12.2024 (mpona:xki) na 30.06.2025 ’
npuoyTKH a0
BHKOPHCTAHHAM 5 )
3-ro piBHs iepapxii SOHTKH BH3HAHI
IuBecTHLii B
KOPIIOPATHBHI MpaBa 1448 900 2348 -
IHIINX TOBapHCTB

6.6. Inmi po3kpurTs, mo Bumaratsess MC®P3 13 «Ouinka cnpaBeIJuBoi BapTOCTi»
CrpaBeanuBa BapTicTh (DiHAHCOBUX iHCTPYMEHTIB B ITOPIBHSHHI 3 1X 0a1aHCOBOIO BapTiCTIO

(muc. epn)
HaiimenyBanus BanancoBa BapricTh CnpaBeiuBa BapTicTh
31.12.2024 30.06.2025 31.12.2024 30.06.2025

IuBecTumii B KOpIOpAaTHBHI IpaBa IHIIUX 1448 2348 1448 2348
TOBapHUCTB

I'porioBi komru 504 797 504 797
[Notouna nebdiTopcrka 3a00proBaHIiCTh (OKpPIM

IebiTOpChKOi 3a00PTrOBaHOCTI 32 BUIAHUMHU 6394 6424 6394 6424
aBaHCaMM )

KepiBaunrBo ®onHny Ta ympaBiIiHCHKHMI IEpCOHAN KOMIIAHIi 3 YHpaBIiHHS aKTHBAaMH BBaXKae, MIO
HaBEeJICHI PO3KPUTTS IOJ0 3aCTOCYBaHHS CHpPAaBEUIMBOI BAPTOCTI € JOCTaTHIMH 1 HE BBaXKa€, IO 33 MEXKaMH
(hiHAHCOBOT 3BITHOCTI 3ayuInniIacs Oyab-aKka CyTTeBa iH(GOpMAIIis 11010 3aCTOCYBaHHS CIIPABEIJIMBOI BAPTOCTI,
sIKa MOKe OyTH KOPHCHOIO JIJIsl KOPHCTYBayiB (JiHAHCOBOT 3BITHOCTI.

7.Po3kputTs indopmanii, 1o miaTBEPIKY€E CTATTI MOAAHI y NPOMi’KHUX (PiHAHCOBHUX 3BiTaX

3BiT npo ¢inancosuii ctan cranom Ha 30.06.2025:

7.1. Inwi HemoToYHi QiHaHCOBI AKTHBHU

Henorouni ¢inaHcoBi iHBecTHLIi B KOPIIOPATUBHI IpaBa iHIINX TOBAPUCTB.

KopropatuBHi mpaBa, siki OOJIIKOBYIOTBCS B CKJIaJI HENOTOYHHX (hiHAHCOBUX IHBECTHIIIH BXOISTH JO
ckiany iHBecruiiiHoro noprdento. [{ono HasBHUX Ha OanaHci GiHAHCOBMX I1HBECTHIIIN BiZICYTHs iHQOpMAITisS
LI00 BHUSBJICHHS O3HAK iX JOAATKOBOTO 3HELIHEHHS.

MerToarka BU3HAYSHHS CIIPaBeJIMBOI BAPTOCTI KOPHOPATUBHUX IIPAB HACTYIIHA!

a) B PiK MpUIOaHHS IHBECTHUIIIS OI[IHIOEThCS MO OATAHCOBIH BApTOCTI;

0) YacTKM TOBAPHCTB, SIKi MO pe3yJbTaTaM € MPUOYTKOBUMH, a00 30MTKOBUMH MEPIIHH PiK, OLIHIOIOTHCS
o GajaHCcoBii BapTOCTI;

B) YaCTKM TOBAPHCTB, sIKi TI0 pe3yiIbTaTaM JisUIbHOCTI 32 MOTEpPe/IHI JIBa Ta OlNIbIIe POKH € 30UTKOBHMH,
OILIHIOKOTHCS IUIIXOM 3aCTOCYBaHHS 10 LIHU MPUA0aHHS MOHMKYIOYMX KOS]II[iEHTIB, a caMe:

- SIKILJO TOBAPUCTBO € 30MTKOBUM Ha MPOTS3i ABOX OCTaHHiX pokis, IIK =0,75;
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- SIKIIIO TOBAPUCTBO € 30MTKOBUM Ha MPOTs3i TphOX OcTaHHiX pokis, [IK=0,50;

- SIKITIIO TOBAPUCTBO € 30MTKOBUM Ha MPOTS31 YOTHPHOX OCTaHHIX pokiB, [IK=0,25.

') y Bumaaky BiZHOBIEHHsS NPHUOYTKOBOCTI MisSUIBHOCTI TOBAapHCTBA, OajlaHCOBA BapTICTh YaCTKU
301IBLIYETHCSI HA CYMY OCTaHHBOI YIIIHKH, a caMe:

- 33 MACYMKaMH [EpIIOTO POKY TPUOYTKOBOI [isSUIBHOCTI BIJHOBIIOETHCS CyMa VIIIHKH, fKa
3aCTOCOBYBAJIACS B OCTAHHIHN pik 30MTKOBOI HiSUTBHOCTI;

- 33 MiACyMKaMH Jpyroro poKy MpHOYTKOBOI JisSUIbHOCTI BiJHOBIIOETHCS CyMa VYIIHKH, sKa
3aCTOCOBYBAJIACS B IEPEAOCTAHHIN PiK 30MTKOBOI MisITEHOCTI.

KopnopaTrushi YacTka B YacrkaB | banancosa | Busiieni | Ilonm:kyBa | CnpaBenymnBa
npasa CTATYTHOMY | CTATYTHOMY | BapTiCTh, 03HAKHU JbHUHT BapTICTh,
Kkanirani Kanirani THC. TPH | 3HelliHeHHsl | KoeQilieHT THC. TPH
eMiTeHTa, eMiTeHTA,
% THC. PH.
TOB «Karapa-I'pyn» 20% 20 20 Hi - 20
TOB «KpaitCir» 22% 22 22 Hi - 22
TOB «P2P CODT» 27,2% 27,2 27,2 Hi - 21,2
TOB «®inTeu J1ad» 10% 11911 11911 Hi - 11911
TOB «A.IpoHec» 75% 187,5 187,5 Hi - 187,5
TOB 90% 900 900 Hi - 900
«KOJIEKC.FOA»
BCHOI'O 2347,8 2347,8 - - 2347,8
7.2. ToproBejbHa Ta iHIIIa MOTOYHA 1e0iTOPCHhKA 3200ProBaHicTh
(muc.epH.)
3mict 31.12.2024 30.06.2025
IepBicha | IlepBicha | IlepBichHa HepBicha | Peseps nig | banancosa
BapTicTh | BapTicTh BapTicTh BapTicTh | o4ikyBaHi | BapTicTh
KpeauTHi
30UTKH/
POK3
JleGitopcbka 3a00proBaHicTh 3a
BUJIaHHMH aBaHCAMH 9 9 18 - 18
JleGitopcbka 3a00proBaHicTh 3a
HapaxOBaHUMH JJOXOJaMH (BiJICOTKH
T0 TIO3HKaM) 162 (24) 138 158 (24) 134
JebiTopchka 3a00proBaHiCTh 3a
BHJAHMMU IO3UKAMU 7360 (1104) 6256 7400 (1110) 6290
Toprose/jbHa Ta iHIIA IOTOYHA
AebiTopchKa 3a60proBaHicTh 7531 (1128) 6403 7576 (1134) 6442
7.3.'po1IOBi KOIITH Ta iX eKBiBaJIeHTH
(muc.2cpn)
31.12.2024 30.06.2025
-TPOILOBI KOIITH Yy 0E3roTiBKOBii ()opMi B HallOHAIBHIM BAIIOTI HA TTOTOYHOMY 1 )
6ankiBcekoMy paxyHky ITIAT «BAHK BOCTOK»
-TPOIIOBI KOMITH y 0€3roTiBKOBiil (hopMi B HaIlOHANBHIA BAIOTI Ha TIOTOYHOMY i 1
6ankiBcbkomy paxyHky AT « TACKOMBAHK»
-rPOIIOBI KOINTH Yy 0€3roTiBKOBiH (OopMi B HalllOHAJTBHIN BANIOTI HA JCTIO3UTHOMY
0ankiBcbkoMy paxyHKy AT «TACKOMBAHK» (Hozcosip Oanxiscvkozo exnady
«QOsepuaimy Ne OB/02326/23 eio 09.10.2023, cmpox 0ii docosopy 366 503 796
KANeHOAPHUX OHIB, 3a YMOBAMU OENO3UM POMIUYEMbCs 8 OVOb AKUll MOMeHm Oil
002060py cmpokom Ha 1 pobouull OeHb 3 ABMOMAMUYHUM NOBEPHEHHAM KOUIMIG
Ha ROMOYHUU OAHKIGCLKUL PAXYHOK)
Y cboro rpomoBi KOmTH 504 797
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(muc.cpn)
01.01.2024- 01.01.2025-

Hpumitkn  30.06.2024 30.06.2025
IIpoueHTn oTpUMaHi 935 1004
-8I0COMKU 30 002060PAMU NOZUKU 764 984
- 6I0COMKU 3G OAHKIBCLKUMU OenO3UMamu 171 20
THIIi HAAXO/IZKEHHSI TPOILOBUX KOLITIB 3a onepauiiHo0 960
pisabHicTIO (OBEPHEHHA UOAHUX NOZUK) 2500
Il:IIIIl BUILIATH IPOIIOBHX KOITIB 32 onepauiiitoro (5233) (1213)
MiSUIBHICTIO
-8UHA2OPOOA 30 002060POM YUBLILHO-NPABOBO2O 203 213
xapaxkmep, 6 m.4. HOOAMKU Ma COYIANbHUL BHECOK
-8UOAHO NO3UKU 5030 1000

7.4.Baacuuii kamitan

3apeecTpoBaHuii naiioBmii kamitaj. [louaTtkoBuii cratyTHuil Kamitan @oHy 3aTBepKeHnH PirteHHAM
enuHoro 3acHoBHWKa Ne 1 Bixm 30.04.2023 poxy i craHoButs 8400 Tmc. TpH. [louaTkoBuil BUIyCK aKIii
kopriopatuBHOro iHBecTHmiiHOTO (hoHmy AT «EJIBY]/]» 3milicHeno Ha 3araneHy cymy 8 400 000 rpH Ta
CKJIAIa€ThCS 3 MPOCTHX IMEHHUX aKIid B €NeKTpOoHHIH (opMi HOMiHANBHOIO BapTicTio 1,00 TpH. 3aranbHOIO
kimpkictio 8 400 000 mT. Bumyck BHeceHO 1m0 €IWHOTO JAEPKaBHOTO PEECTPY IHCTUTYTIB CIIUIIEHOTO
IHBECTYBaHHS, 10 MiaTBepuKyeThes CrimorreoM Ne 004100 Bi 18.08.2023.

[IpoTsirom 3BiTHOTO Nepiony akuii @oHay He OyinM AOMYyILEH] 10 TOPTriB Ha (OHJOBUX OipiKax.

[louatkoBuit cratyTHHil Kamitan ToBapucTBa c(OpPMOBAHO IMOBHICTIO 32 PaXyHOK TPOIIOBUX KOIITIB
3aCHOBHHKA, 1110 MiATBEPKYETHCS IIATDKHOK THCTPYKINEI0 B HallioHambHIN BamroTi Ne 7055 Big 07.08.2023
POKY.

[IpoTokomom mo3adeproBux 3araidbHuX 300piB yuacHUKIB @ormy No 5 Big 13.11.2023 poky 3aTBEpmKeHO
301IBIIEHHS CTATYTHOTO KalliTary KopropaTuBHoro iHBectutliitHoro ¢poumy AT «EJIBYl» 3 MeToro CIisIbHOTO
inBecTyBaHHs Ha 41600 tuc. rpH. Crtanom Ha 14.11.2023 poky mpoBeleHa JepaBHA PEECTpallis 3MiH JI0O
Craryry, moB’si3aHa 31 30UiblieHHs M cratyTHoro kamitanmy AT «EJIBYI» no posmipy 50000 tuc. rph.
Heomnavennii kamitan craHom Ha 31.12.2024 poky ToBapuctBa ckiamae 41600 Tuc. TpH, 3apeecTpOBaHUIA
craryTHH KamiTan ckiaanae 50000 Tuc. rpH.

Henokpurnii 30uTok cranoMm Ha 31.12.2024 ckiiaB 76 TUC.TPH., 32 PaXyHOK OTPHUMAHOTO B 3BITHOMY
niepioni mpuOyTky B cymi 763 THC. rpH., ctanoM Ha 30.06.2025 Hepo3nogisiennii mpudyTok ckia 687 Tuc.
TpH.

Bnacunii kamitan (uucti akruBu) ®onny cranom Ha 30.06.2025 cknar 9087 tuc. rpH.

KopuryBanHs, siKi MOXYTh BUHUKATH y pa3i 3MiH OOJIIKOBOI MONITHKH, BUIPABICHHS TOMUJIOK Ta Oyb-
SIKUX 1HIIAX 3MiH HE TPOBOIUIIHCH.

7.5. ToproBeabHa Ta iHIIA KPeAMTOPCHLKA 3a00ProBaHicTh

(muc.2pn.)
CrtaHoMm Ha Cranom Ha
3micT 31.12.2024 30.06.2025
IMoTouna kpeauTOpPCHKA 3200ProBaHicTh (3000B’I3aHHSA MO 10TOBOPaM
HIIX, B T.4. mogaTKH Ta COOPM) 31 0
IMoTouyHa KpeaUTOPCHKA 3200ProBaHicTh (3000B’sA3aHHSI 0 BHECKY /10
CTATYTHOT'0 KaMiTAJy iHIIIOr0 TOBAPHCTBA) - 500
3BiT Mpo cykynHmii KoXia, npuéyTok um 36uTokK 3a I miBpivus 2025:
7.6.I1u1mi roxoan
(muc.2pn.)
I niBpivusn I niBpivus
2025 2024
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. e . . 20 171
[H1T1 onepariitai oxoau (BiICOTKH 3a OaHKIBCHKUMH JIETIO3UTAMMU )

[ami onepaniiiHi Joxoau (BiICOTKY 32 BUJAHUMH TTO3UKAMH) 981 706
Inui onmepariiini noxoau (peanizauist HiHAHCOBHX 1HBECTHLIIH) 300 -
Yceboro inmi xoxoau 1301 877

7.7.AnMiHicTpaTHBHI BUTpPaTH
(muc.zpn.)

I miBpivust I miBpiuus

2025 2024
Bunaropo/a royioBi HarJIsSIIOBOI pajiv, B T.4. IOJATKU Ta 300pU 183 214
BuHaropo/a 3a ynpaBIiHHS aKTHBAMH 240 240
Jlemo3uTapHi nociayru 3 5
Kowmicis 6aHKiB 3a po3paxyHKOBO-KacoBi omeparii 3 3
AyIUTOpPCHKI IOCITYTH 100 50
Openga 0(hiCHOTO MPUMIILIEHHS - 3
HorapianbHi nocimyru 3 -
Yceboro agMinicTpaTUBHMX BUTPAT 532 515

7.8. lIpudyTKM (30MTKH) BiJ 3MEHIIIEHHS] KOPUCHOCTI BigmosigHo 10 MC®3 9
30UTOK Bij 3MEHIICHHS! KOPUCHOCTI (MIPUOYTOK BiJ 3MEHIIEHHSI KOPUCHOCTI Ta CTOPHYBAHHS 30MTKY BiJ
3MEHIIIEHHsI KOPUCHOCTI), BU3HA4YeHui 3rigHo 3 MCD3 9

(muc.2pn)
3micr I niBpivus I niBpivus

2025 2024
Jloxinx Bing po3dopMyBaHHS pe3epBy Mix OUiKyBaHI KpeIUTHI 30MTKH B 3B S3KY 3 320 488
MOTAIICHHAM Ae0iTOpchKoi 3200proBaHoCTi (a00 MPUMHUHEHHSAM JOTOBOPY TOIO)
HapaxyBanHs pe3epBy MiJl 04iKyBaHi 30UTKH 32 IOTOUHUMH (hiHAHCOBUMHU (326) (859)
aKTHBaMH
INepeoriinka KOPIOPATUBHUX NPAB MO CIPaBEUINBiil BapTOCTI - -
Burtparu Ha HEeTTO-0CHOBI (6) (371)

7.9.1TonaTok HA MPUOYTOK

Cranom Ha 31.12.2024 poky pe3ynpTaToM AisuibHOCTI ToBapucTBa € MpuOYTOK Yy po3Mmipi 666 THc. rpH.
Butpatu 3 mogatky Ha npuOYTOK Yy 3BITHOMY TE€pioJi BiJICYTHI.

Bigmoriauo mo m.m.141.6.2 m. 141.6 ct.141 «IlogaTkoBoro Konmekcy Ykpainu» Big 02.12.2010, Ne
2755-VI: «3BINBHAIOTHCS BiJ OMOJATKYBaHHS KOIITH CHUILHOTO I1HBECTYBaHHS, a came: KOIITH, BHECEHI
3aCHOBHUKAaMHU KOPIIOPATUBHOTO ()OHITy, KOIITH Ta iHII aKTWUBH, 3aJy4eHi BiJ] YIaCHUKIB iIHCTHTYTY CIiIBHOTO
IHBECTYBaHHS, JOXOJU BiJ 3[IHCHCHHS OIEpallii 3 aKTUBaMHU IHCTUTYTY CIJILHOI'O 1HBECTYBaHHS, JOXOJIH,
HapaxoBaHi 32 aKTUBAaMM IHCTUTYTY CIIUJIBHOTO iHBECTYBaHHS, Ta IHIINI JOXOJM BiJl AisJIBHOCTI IHCTHTYTY
CIUTFHOTO 1HBECTYBaHHS (BiICOTKHU 32 MO3UKaMH, OPEHAHI (JII3WHTOBI) TUIATEXK1, POSUITI TOIIO).»

Cranom Ha 30.06.2025 poky pe3ynbTaTtom aisuibHOCTI ToBapucTBa € mpudyToK y po3wmipi 763 ThC. IpH.
Butpatu 3 nogatky Ha mpuOYTOK Yy 3BITHOMY TIE€pioJi BiJICYTHI.

8.Po3kputTs inmoi ingopmanii

8.1. YMoBHi akTHBM, 3000B’A3aHHA TAa HeBU3HAYEeHi KOHTPAKTHIi 3000B’A3aHHS

YMOBHHX aKTHBIB, 3000B’513aHb Ta HEBU3HAYCHUX KOHTPAKTHUX 3000B’s13aHb craHoM Ha 30.06.2025 poky
®DoHJ HE MaE.

8.2. Cynoei cnipaBH Ta npeTteH3ii

AT «EJIBY[]» He BucTymnae 00'€KTOM pi3HOTO POAY CYAOBHUX CIIOPIB i MPETEH31H, BKIIOYAIOYH PO3IIISAN
[0 CIpaBax NP0 OCKAPKEHHS HOPMATUBHUX akTiB, MIOAO PE3YJbTaTy SKUX ICHye 3HAYHMH CTYIiHb
HEBU3HAYCHOCTI.
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8.3. Po3kpuTrs iHpopmanii mpo noB’ss3aHux ocid

Bianosigao mo m.14 4.1 cr.1 3akony Ykpaiam “IIpo iHCTHUTYTH CIUIBHOTO iHBECTYyBaHHS - IIOB’S3aHi
ocolu - ropuanYHi Ta/ab60 ¢Gi3n4HI 0cOOH, BIAHOCHHU MiX SIKUMH MOYTh BIUIUBAaTH Ha YMOBH a00 €KOHOMIYHi
pe3ysbTaTH iX AISUIBHOCTI YM JIsUIBHOCTI 0Ci0, SIKMX BOHHU MPEICTABISAIOTH 1 AKiI BiAMOBIAAIOTH OyIb-AKii 3
TaKUX O3HAK:

- FOpUINYIHA 0Cc00a, 110 3MIHCHIOE KOHTPOJIB 3a 1HIIOI IOPHANIHOI0 0c00010 200 KOHTPOJIOETHCS 1HIIIOIO
IOPUIUYHOI0 0c00010 UM MepeOyBae Mijl CHTBHIUM KOHTPOJIEM 3 TAKOIO IOPUINYHOI0 0c00010;

- (pismyna ocoba abo wiaeHW ii ciM’i, AKi 3IHCHIOIOTH KOHTPOJL 3a IHIIOK HOPHIANYHOI 0CO00I0.
Unenamu ciM’i (izmgHOI 0COOM BBaXKAaIOThCA ii YOJOBIK ab0 OpyXHHA, TpsiMi pomudi (iTem abo OGaTbhKH)
¢izuuHOi ocobu, ii 4osoBika ab0 JAPYKUHHU, a TAKOXK YOJIOBIK ab0 JpyKHWHA OYyJb-SKOTO MPSIMOTO POIUYa

¢izngHOi 0co0OH;

- TocaoBa 0co0a 1HIIO! IOPHINYHOI 0COOW, YIIOBHOBa)KEHA 3IIMCHIOBATH BiA il iMeHI ropuawdHi Iii,
CHPSIMOBaHI Ha BCTAaHOBJICHHS, 3MiHY 200 MPUIMHEHHS MPABOBITHOCHH, a TAKOK WICHHU CiM’1 Takoi 0cooOu.

[lig yac aHai3zy KOXKHOTO BUIMAJAKY BiIHOCHH, IO MOXYTh SIBJISATA COOOK BiJIHOCHHU MK TOB'SI3aHUMU
ocobamu, yBara MpUAUISETHCS CYTi WX BiIHOCHH, a HE JIMIIIE iX IpUANdHIN dopmi.

[Ipotsirom 3BiTHOTO Nepiony Ta ctanoM Ha 30.06.2025 poky yuacHukamu AT «EJIBY Iy €:

Peecrpariiinuii Homep Bincortoxk
[1.1.6./HatiMenyBaHHs y4acHUKIB DoHIy 00JIIKOBOT KapTKH . . . BOJIOIIHHS
. . . . PiBenp nos's13aHoCTI
(piznuni/TopuIUIHI 0CcOOM) TUTATHUKA TIOJATKiB/ CTaHOM Ha
kox €EJIPIIOY 30.06.2025
Tonmau Cepriit CeprilioBud 3117019839 [psime BodoAiHHS 50
MennikoB Bitaniit €BreHoBud 2921514192 [Ipsime BodoiHHS 50

Bigmosigao no Ilpotokomy Ne 4 mozaueprosux 360pi 3acHoBHUKIB AT «EJIBYI» Bim 11.09.2023 poky,
obpano uneniB Harmsmosoi pagn AT «EJIBY /I» 31 cTpokoM NOBHOBa)KE€Hb Ha TPH POKH Y CKIIAI:

ILLB. Peectpariiinuii HOMep PiBens moB's13aHOCTI Bincotok
00JTiKOBOT KapTKH BOJIO/TiIHHA Ha
IUIATHUKA [TOJATKIB 30.06.2025

Tommau Cepriit CeprifioBud 3117019839 UiteH HarIsiIoBOI pay, 50
[Ipsime Bomoxinast oHIOM

Mennikos Bitaniii €Bresosuu 2921514192 UieH HarISIIOBOT pajy, 50
[Ipsime Bomoxinast DoHOM

3inkin Onekcanap MukonaiioBund 3051015857 I'onoBa HarnsmoBOI paan -

IloB’s13aHi CTOPOHM, XapaKTep BilHOLIEHb Ta iHGopMaLisi 00 onepaiii:

IL.L.B. ¢iznuHoi 0codu
200 HaliMeHyBaHHS
IOPUANYHOL 0co0H

Xapakrep
BiJHOIIIEHDb MK
3B’ SI3aHUMH
CTOPOHAMM

Indopmanis npo
onepauii
3a nepioj

I miBpivus 2024

Indopmanis npo onepauii
3a mepioj
I miBpivus 2025

TOB "KATAP/I-
TPYII", kox €APIIOY
39294833

®onp Bososie
yacTkoro 20%
CTaTyTHOTO KalliTary
ToBapucrtsa

-@oHdoM 8UOaHo
2POUO8Y HO3UKY
JHebiTopchka
3a00proBaHiCTh Ha
II0YaTOK 3BITHOTO
niepioxy 2500 tuc.rpH.
[Ipotsirom 3BiTHOTO
TIepiojy Mo3uKa
mosepHeHa B cymi 2000
THUC.TPH., BUJIaHAa B CyMi
1000 tuc.rpH.
JlebiTopchka
3a00proBaHiCcTh Ha
3BitHy naty 1500
THC.TPH.

-Biocomxku 3a

-DOHOOM BUOAHO 2POULOBY NOZUKY
JlebiTopchka 3a00proBaHicTh Ha MOYATOK
3BiTHOTO TIepiony 760 Tuc.rpH.
[TpoTsirom 3BITHOTO NeEpioay Mo3MKa
noBepHeHa B cyMmi 260 Tuc.TpH,
JlebiTopchka 3a00proBaHiCTh Ha 3BITHY
naty 500 tuc.rpH.

-Biocomxu 3a xopucmyeanHs 6u0anow
NO3UKOIO

JlebiTopchka 3a00pTOBaHICTh HA MMOYATOK
3BITHOTO mepioay 16 Tuc.rpH.
HapaxoBani nmpoTsrom 3BiTHOTO Hepioxy
BIZICOTKH 32 KOPUCTYBaHHS MO3UKOI0 69
THUC.TPH, CIUIa4Y€HO B CyMi 76 THC.TPH,
Jie0GiTopchKa 3a00proBaHicTh Ha 3BITHY
jary 11 tuc.rpH.
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IL.L.B. ¢izn4noi ocodn
200 HaliMeHyBaHHS
OPHIUYHOL 0CO0H

Xapakrep
BiTHOIIEHD MiXK
3B’ I3aHNMH
CTOPOHAMM

Indopmanis npo
omnepauii
3a mepioj

I miBpivus 2024

Indopmanisa npo onepanii
3a mepioj
I miBpivus 2025

KOPUCTY8AHHSL BUOAHOIO
NO3UKOIO

Jebitopcbka
3a00proBaHiCTh Ha
II0YaTOK 3BITHOTO
niepiofy 55 Tuc.rpH.
HapaxoBaHni mpotsirom
3BITHOTO IIEPioay
BIZICOTKH 3a
KOPHCTYBaHHS II03HKOI0
228 THC.TpH., CIIa4€HO B
cymi 251 tuc.rpH.,
nebiTopchka
3a00proBaHiCTh HA
3BiTHY JaTy 32 THUC.TpH.
-Buecox 0o cmamymnozo
xanimany

CrutageHo BHECOK 10
CTaTYTHOTO KaIiTaiy B
cyMi 20 THC.TpH,
JepXKaBHA PeeCTparist
30UTBIICHHS CTATyTHOTO
kamitany TOB
"KAT'APJ-TPVII" B
3BITHOMY TIepiofi He
MIpOBEICHA

TOB «P2P CODTy,
kon €J[PTIOY
44338327

domnp Bosoie
yacTkoro 27,2%
CTaTyTHOT'O KarliTaity
ToBapucrtsa

-Dondom euoano
2poutogy nO3UKy
JlebiTopchka
3a00proBaHiCTh Ha
MMOYaTOK 3BITHOTO
nepioay 3000 THc.TpH.
[IpoTsrom 3BiTHOTO
nepioy BUJAHO MO3UKY
B cymi 530 THc.TpH.,
JHebiTopchka
3a00proBaHiCTh Ha
3BiTHY naty 3530
THC.TPH.

-Biocomxku 3a
KOPUCMYBAHHS 6UOAHOTO
NO3UKOI0

JlebiTopchka
3a00proBaHicTh Ha
MOYaTOK 3BITHOT'O

mepioxy 223  THC.TpH.
HapaxoBani  mpoTtsrom
3BITHOTO nepioxy
BIZICOTKH 3a
KOPUCTYBaHHS O3UKOIO
423 THC.TpH., CIUTAYCHO B
cymi 496  TuC.rpH.,
nebiTopchka

3a00proBaHiCTh Ha
3BiTHY aTy 150 THC.IpH.

Onepayii 8iocymni

TOB «KpaiiCir», kox
€JIPTIOY 45245569

®donx BoaOIIE
gacTkoro 22%
CTaTyTHOTO KaIliTary
ToBapucta

-@oHOoM 8UOAHO
2pouiogy nO3UKy
Bupnano Ta norameno
no3uky B cymi 500
THC.TPH., Ie0iTOpChKa
3a00proBaHiCTh Ha
3BITHY JaTy BiACYTHS.

-DOHOOM BUOAHO 2POULOBY NOZUKY
ITpotsirom 3BiTHOTO NEPiOy BHIAHO
no3uky B cymi 1000 tuc.rpH.,

JlebiTopchka 3a00proBaHiCTh Ha 3BITHY

nmaty 1000 tuc.rpH.

-Biocomxu 3a xopucmyeanns 6u0anow

NO3UKOI
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IL.L.B. ¢izn4noi ocodn
200 HaliMeHyBaHHS
OPHIUYHOL 0CO0H

Xapakrep
BiTHOIIEHD MiXK
3B’ I3aHNMH
CTOPOHAMM

Indopmanis npo
omnepauii
3a mepioj

I miBpivus 2024

Indopmanisa npo onepanii
3a mepioj
I miBpivus 2025

-Biocomxku 3a
KOPUCTY8AHHS BUOAHOIO
NO3UKOI0
HapaxoBaHi BincoTku 3a
KOPUCTYBaHHS [IO3UKOIO
17 thc.rpH., crutayeHi
BIZICOTKH TIPOTSTOM
3BITHOTO IIEPiOy B CyMi
17 tc.rpH., nebitopcrka
3a00proBaHicTs Ha
3BITHY JJaTy BiACyTHS

HapaxoBaHi BiIcOTKH 32 KOPUCTYBaHHSA
MIO3HKOIO0 78 THC.TPH, CIUIaueHi BiICOTKH
MPOTATOM 3BITHOTO Nepioay B cymi 57
THUC.TPH, 1e0ITOpChKa 3a00proBaHIiCTh Ha
3BiTHY Jiaty 21 Tuc.rpH.

TOB "HBK
"CMAPTIKO", xon
€ZIPTIOY 41257429

doun BoIOIIE
gacTkoro 10%
CTaTyTHOTO KaIliTaity
ToBapucrtsa

(3 28.05.2025 ®oux He
BOJIOJ[i€ YACTKOIO)

-@onoom suoano
2POUIO8Y NOSUKY
JHebiTopchka
3a00proBaHiCTh HA
II0YaTOK 3BITHOTO
NepioJy BiICYTHS.
[Ipotsirom 3BiTHOTO
nepioly BUJaHO MO3UKY
B cymi 3000 tuc.rpH.,
JHebiTopchka
3a00proBaHiCTh Ha
3BiTHY naty 3000
THC.TPH.
-Biocomku 3a
KOPUCTY8AHHSL BUOAHOIO
NO3UKOIO
JlebiTopchka
3a00proBaHiCTh Ha
M0YaTOK 3BITHOTO
nepioJy BiJICYTHS.
HapaxoBani npotsirom
3BITHOTO TIEPiOay
BIJICOTKH 3a
KOPHCTYBaHHS II03HKO0
38 THc.TpH., nediTtopchKka
3a00proBaHICTh HA
3BiTHY saty 38 THC.IpH.

Onepayii 8iocymni

TOB «®inreu JIad»,
kon €J[PTIOY
41484702

douy BOIIOIIE
yactkoo 10%
CTaTyTHOTO KaIliTary
ToBapucrtsa

Onepayii eiocymni

-DOHOOM BUOAHO 2POULOBY NOZUKY
JlebiTopchka 3a00proBaHicTh Ha MOYATOK
3BiTHOTO TIepiony 6600 THC.TpH.
IIpoTsirom 3BITHOTO MEPiOaYy MO3UKA
noBepHeHa B cymi 700 Tuc.rpH,
JlebiTopchka 3a00proBaHicTh Ha 3BITHY
nmaty 5900 tuc.rpH.

-Biocomxku 3a xopucmyseanns 6udanorw
HO3UKOKO

Jebitopchka 3a00proBaHicTs Ha IMOYATOK
3BiTHOTO TIepiony 146 Tuc.rpH.
HapaxoBaHi BiZICOTKH 32 KOPUCTYBaHHS
no3ukoro 833 Tuc.rpH, criayeHi
BiJICOTKH MPOTATOM 3BITHOTO IIE€PiOAy B
cymi 853 THc.rpH.1ebiTopchka
3a00proBaHicTh Ha 3BiTHY jaaTy 126
THC.TPH.

TOB «A.[IpoHecy, Koz
€JIPTIOY 42588359

dounp Bosomic
4acTKoio 75%
CTaTyTHOTO KaIliTaixy
ToBapucrtaa

Onepayii siocymni

Onepayii 6iocymni

Tonmau Cepriit
CepritioBuy,
ITTH/PHOKIIIT

®diznyna ocoba €
yuacuukom Doujy,
BoJtozie 50%

Onepayii 6iocymHi

Onepayii 6iocymni

28




IL.L.B. ¢izn4noi ocodn
200 HaliMeHyBaHHS
OPHIUYHOL 0CO0H

Xapakrep
BiTHOIIEHD MiXK
3B’ I3aHNMH
CTOPOHAMM

Indopmanis npo
omnepauii
3a mepioj

I miBpivus 2024

Indopmanisa npo onepanii
3a mepioj
I miBpivus 2025

3117019839

PO3MIIIEHHX aAKIIiH
®oHny

Mennikos Biramii

®diznyna ocoba €

€BreHoBuY, yaacHukoM DoHTy,
ITTH/PHOKIIIT Bonozie 50% Onepayii giocymmi Onepayii giocymni
2921514192 PO3MIIIEHHX aAKIIiH
Doy
3inkiH Onekcanap I'onosa HarsnoBOI -®onoom napaxosana
MukonaiioBuy, panu ©oHxy 8UHA2OPOOA -DoHOOM HAPAX0BAHA BUHA20POOA
IITH/PHOKIIIT HapaxoBano BuHaropoay | JlediTopchka 3a00proBaHicTh Ha MOYATOK
3051015857 3TiHO IIMBUIBHO- 3BITHOTO Nepioay 25 THC.TPH.
IIPaBOBOTO JOTOBODY, B HapaxoBaHo BHHaropoay 3risiHo
T.4. OJaTKHU B cyMi 175 | MBIJIBHO-NIPABOBOTO JI0TOBOPY, B T.4.
THC.TPH, CIUIaYCHO B mogaTku B cymi 150 Tuc.rpH, crutadeHo
cymi 155 Tue.rpH. B cyMi 175 THC.TpH. B T.4. MOIaTKH,
KpPEIUTOPChKa KpPEIUTOPChKa 3a00pTOBAHICTh Ha 3BITHY
3a00proBaHiCTh Ha ATy BiACYTHSI.
3BiTHY Jaty 20 THC.TpH.
TOB KVA - @onoom ompumari
«YKpaiHChKuH Kommnasis, sika nocayeu 3 ynpaenints .
KamiTam, yIIpaBJisie aKTUBAaMU akmueamu X CDOHO.OM OTPUMAHL NOCRYEU 3
kon €[PTIOY ®onpy 3 06.09.2023 HapaxoBana Bunaropoaa YIPAGTINIG ARMUGAMU .
. HapaxoBaHa BUHaropo/ia 3a ynpasiiHHs
33134452 POKYy. 3a ynpaBJliHHS aKTHBaMH

(Komnanis Oie 6i0
iMeHi, 6 inmepecax ma
3a paxynox @onoy)

B cymi 240 Tuc.rpH.,
criadeHo B cymi 240
THUC.TPH. 3a00pTrOBaHICTh
HA 3BITHY JaTy BiJCYTHS.

akThBamMu B cyMi 240 THC.TpH., CIJIAYEHO
B cymi 240 THC.TpH. 3200proBaHiCTh Ha
3BITHY JIaTy BiZICyTHSI.

JlaxTapenko Haramis
BanepiiBaa

Hupexrop TOB KYA
«YKpaiHChKUI
KaItiTam

(IIposionuii
YNPABNIHCOKUL
nepconan Komnanii,
sKa die 8i0 imeHi, 8
inmepecax ma 3a
paxyrnox @onoy)

Onepayii siocymui

Onepayii 8iocymni

TOB «KOJIEKC.FOAY,
kon €J[PTIOY
45911333

®don BOJIOIIE
yactkoro 90%
CTaTyTHOTO KaIliTary
ToBapucrtsa

Onepayii eiocymni

@DoHJ B 3BITHOMY I1€piojii 3aCHYBaB
TOBapHCTBO, PO3MIp 3apeecTpOBaHOT
gactku 900 Tuc.TpH. CITayeHo BHECOK
IO CTaTyTHOTO Karritary ToBapuctsa 400
THC.TPH. 3aJHIIOK 3200pTOBaHOCTI Ha
KiHeI[b 3BITHOTO MEpioay MO CIUIaTi
yacTku 500 Tuc.rp

8.4. Iisti Ta moJIiTMKYN ynpaBaiHHSA (PiHAHCOBUMH PU3UKAMH

[MoniTuka 3 ynpaBiiHHS PH3MKAMH OpPIEHTOBaHA HA BU3HAYCHHS, aHAJi3 1 YNpaBIiHHS PU3UKaMU, 3

SAKHUMH CTUKAETHCA TOBapI/ICTBO, Ha BCTAHOBJICHHS KOHTPOJIO 3da pU3UKaMH, a TaAKOXK MMOCTIHHMI MOHiTOpI/IHF 3a

piBHEM PH3HKiB, JOTPUMAHHIM BCTAHOBJICHUX OOMEXEHb Ta MOJITUKU YIPABIiHHS PU3UKAMH

Hisnpricte ICI moB’s3aHa 3 pU3MKaMy 1 BapTICTh YHCTHX AKTHUBIB Yy HECTaOLIBHOMY PHHKOBOMY
CEepeIOBHILI MOXKE CYTTEBO 3MIHHUTUCH YHACHIJIOK BIUIMBY Cy0’€KTMBHHX YMHHHUKIB Ta 00’ €KTHBHUX YMHHHUKIB,
BIPOTiJIHICT 1 HANpSMOK BIUIMBY SKHX 3a3JaJIErib TOYHO MepeadaduTd HEeMOIHMBO. [lo TakuMxX pPHU3HKIB
BiJTHECEHO KPEIUTHUH PHU3WK, PHHKOBUI PU3UK, PU3UK JIKBIHOCTI Ta ONEpalifHui pu3nk. PUHKOBHI pU3HK
BKJIIOYA€ BAIOTHUN PU3HK, BiICOTKOBUI PU3MK Ta iHIIUH LiHOBUH pu3uK. OnepaliiHui pU3KK BKIIOYAE B ceOe

PU3UK IEepCOHAaIy,

iH(pOPMaLliHO-TEXHOJIOTIYHUN  PU3HK,

MIPaBOBUH  pHU3HK.

VYnpaBmiHHS —pUBMKaMHU

3MIIHCHIOETHCSI HA OCHOBI PO3YMIHHS IPHYMH BUHUKHEHHSI PU3HKY, KUTBKICHOT OI[IHKH HOTO MOYKIIUBOTO BILUIUBY
Ha BapTiCTh YHMCTUX aKTUBIB IHBECTHUI[IHHOrO (OHAY Ta 3aCTOCYBaHHS IHCTPYMEHTApIilO IMOA0 HOro

OM’ IKIIIEHHS.

29




8.4.1. KpenutHnii pusnk

KpenutHuil pu3uk — pu3uK TOTO, 110 OJIHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE
BHKOHATH 3000B’s13aHHS 1 e Oy/ne MPUYMHOI0 BUHUKHEHHA (piHaHCOBOTO 30WTKY iHIIOI cTOopoHHU. KpemuTHnii
PU3WK IpUTAMaHHWNA TaKUM ()iHAHCOBHM 1HCTPYMEHTaM, SIK TIOTOYHI Ta JIEMO3UTHI paxyHKH B OaHKax, O0pro.i
ILiHHI Tarnepu Ta Ae0iTopchKa 3a00pPTroBaHICTb.

BignoBimHo m0 Mogem OIIHKK KPeOWTHUX PHU3HMKIB HaBedeHoi B Ilpumitmi 5.5, mpoBenmeHo anHami3z
¢dakTopiB pu3MKy i1 OaHKIB, B SIKUX PO3MILIEHO TpomoBi komTtd DoHAY 3 MOAATBIINM PO3PaxXyHKOM
OYiKyBaHUX KPEAWTHHX 30WMTKIB JUIS TPOIIOBHUX KOWITIB y O€3roTiBKOBiM QOpMi HA MOTOYHHMX Ta JETO3UTHUX

paxyHKa:

OuikyBana | Tenepimns
. cyma BapTICTh
YMmoBH I[Ol“Oflle/l HeZlO}:)TpPlM rpoll)nonnx
po3MiLeHHS Busnauenuii paxTop pusuxy rpou:lomlﬁ aHoro KOUITIB,
KOIUTIB . rpouIoBoro TpH.
NOTiK, I'PH. .
NMOTOKY, Ipumirka
TpH 7.3
Bank 3 BuCOKOI0 HagiifHICTIO (IHBECTULIHHIIA PiBEHb PEUTHHTY
IMoTounuii B UaAAA | uaAA, uaA, uaBBB, uaK1, uaK2, uakK3; pisetp
AT HaAIAHOCTI 5,4, 0 NPUCBOIOETHLCS PEUTHHIOBUMHU areHTCTBAMH, 574,29 0 574,29
"TACKOMBA | fKi BHeceHi 10 [lep>KaBHOTO peecTpy yHOBHOBaXKCHUX
HK" Kuis peittunrosux arenrcts HKIIIDP)
https://www.credit-rating.ua/ua/rate_history/21/31/
Bank 3 BuCOKOI0 HagiifHICTIO (IHBECTUIIIMHUIA PIBEHb PEUTHHTY
MMorouyHuii B uaAAA , uaAA, uaA, uaBBB, uaK1, uvakK2, uakK3; pisens
IIAT "BAHK HaJiHHOCTI 5,4, 110 IPUCBOIOETHCS PEHTHHIOBIMH areHTCTBAMH, 0,00 0 0,00
BOCTOK" sIKi BHeCeHi 710 Jlep>KaBHOTO peecTpy YHOBHOBAKEHHX
. pelituarosux arenrcTs HKIIIDP)
Juninpo
https://www.credit-rating.ua/ua/rate_history/21/692/
. baHk 3 BHCOKOIO HailHICTIO (IHBECTHLIHUH PiBEHb pEHTHHTY
OBepHa"T uaAAA , uaAA, uaA, uaBBB, uaK1, uvakK2, uakK3; pisenb
JAenosuTHUi B | o rivinocri 5,4, 10 TIpUCBOKOEThCA peliTuHroBumu arenrcteamu, | 796000,00 0 796000,00
AT sIKi BHeCeHi 710 Jlep>KaBHOTO peecTpy YHOBHOBaKEHHX
"TACKOMBA | peiituarosux arearcts HKLII®P)
HK" https://www.credit-rating.ua/ua/rate_history/21/31/

3 meroro MiHiMizamii kpenutHoro pusuky KVYA ykmagae yrogm B iHTepecax POHAY BHKIIOYHO 3
BiIOMMMH Ta iHAHCOBO CTaOIbHUMHU CTOpoHamH. [Ipore, ckiajHe GiHAHCOBE CTAHOBUIIE B KpaiHi B IIOMY
HETaTHBHO BIUIMBAE Ha CTAOUIBHICTH (DiHAHCOBOI'O CTaHy OKpEMHX KOHTpareHTiB. JlebiTopchka 3a00proBaHicTh
MiJUIATa€e MTOCTIHHOMY MOHITOPHHTY Ta OIIHIIN KPEAUTOCTIPOMOKHOCTI KOHTPAreHTiB.

3 METOI0 YNpaBIIiHHS KpPEIUTHUMH pU3UKaMy KepiBHUITBO KY A perenbHo aHami3ye iHopMalio Mo10
(iHAHCOBOTO CTaHy, CTaHy KOPIIOPATHBHOTO YIPABIIHHS Ta 3MiH B JiSUTHOCTI TOBapHUCTB, sIKi € aebiTopamu
@®onny. 30kpeMa NUIAXOM OTpUMaHHs iHQopMamii 3 oGMImiHHMX JpKepen, a TaKoX UUIIXOM OTPHUMAaHHS
iH(opMariii 6e3mocepeHpO B TOBapUCTB-1e0iTOpiB DoHIY.

BpaxoBytoun migxoau 3aTBep/PKEHI y MeXKax CHUCTEMH YIPaBIiHHA PU3MKaMH Ta OONIKOBOi MOJITHKH,
KepiBHHIITBO MPHUUATILIO /IO BUCHOBKY, 110 KPEIUTHUI PU3HK JUIS TPOIIOBHX KOIITIB B OAHKIBCHKHX YCTaHOBAaX
(Ha MOTOYHOMY paxyHKax) € HU3bKHM. Pe3epB mij ouikyBaHI KpenuTHI 30MTKH y (DiHAHCOBiM 3BITHOCTI He
BHU3HAETHCS, OCKUIBKM HOTr0 CyMa HE IMEPEeBHINY€E IOPIr CYTTEBOCTI s crarell (iHAHCOBOi 3BITHOCTI,
BHU3HAYCHHI 00JIIKOBOIO MONTITHKOIO ToBapUCTBa.

Po3paxyHox o4ikyBaHUX KpeJMTHHMX 30UTKIB JIs1 1e0iTOpCHKOI 3200proBaHoCTi

BigmoBiaHo a0 Mojeini OIiHKKM KPeIUTHUX PHU3MKIB HaBenaeHoi B [lpumitmi 5.5, npoBemeHo anaii3
(dakTopiB pU3MKY JJIs e0ITOPIB, 3 OJATBIIAM PO3PAXYHKOM OUiKYBAaHUX KPEIUTHHUX 30UTKIB.

Cyma napaxosanoro POK3 3a nepion po3kputa B IIpumirni 7.2, 7.8.

Cyma copmoBanoro POK3 cranom Ha 30.06.2025 poskpura B [pumirtmi 7.2.

3 meror MiHiMiZamii kpemutHOoro pu3nky KVYA ykmagae yroam B iHTepecax DOHAY BHKIIOYHO 3
BiJOMUMH Ta (hiHAHCOBO cTalbiIbHUMHU cTOpoHaMu. IIpore, ckiangHe iHaHCOBE CTAHOBHUILE B KpaiHi B LIJIOMY
HETaTHUBHO BIUIMBAE Ha CTAOUIBHICTH (DIHAHCOBOI'O CTaHy OKPEMHX KOHTpareHTiB. Jle6iTopchka 3a00proBaHicTh
HiJISTaEe MOCTIHHOMY MOHITOPHHTY Ta OI[IHII KPEIUTOCTIPOMOKHOCTI KOHTPAreHTiB.
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3 METOI0 yHpaBIiHHS KpEAUTHUMH pU3HKaMu KepiBHUITBO KYA perenbHO aHamizye iH(popMalio momo
(hiHaHCOBOTO CTaHy, CTaHy KOPIOPATUBHOTO YIIPAaBIiHHS Ta 3MIH B JIsIIBHOCTI TOBapHICTB, SKi € mebiTopaMu
®onny. 30kpeMa NUIAXOM OTpUMaHHA iHpopMauii 3 o(QiUidHMX [HKepel, a TaKoXK MNUIIXOM OTPHUMaHHS
iHpopMmarii Oe3nocepeaHbo BiJ TOBapUCTB-Ae0iTOpiB DoHIy.

8.4.2. PunkoBuii pu3uk

PuHKOBHI PHM3UK — 1€ PU3UK TOTO, IIO CIpaBelIMBa BapTicTh ab0 MalOyTHI TpOILOBI MOTOKU BiJ
(hiHAaHCOBOTO IHCTpYMEHTa KOJWBATHUMYTHCS BHACTIAOK 3MiH PHHKOBHX IIiH. PHHKOBUI PH3HK OXOILTIOE TpHU
TUNH PU3UKY: 1HIIWA HIHOBHH PU3UK, BAIOTHHH PU3UK Ta BiACOTKOBUI pU3WK. PUHKOBHN pPH3MK BHHHKAE Y
3B 13Ky 3 PU3UMKaMHU 30UTKiB, 3yMOBJICHHMX KOJHMBaHHSIMH ILIiH Ha aKIii, BIJICOTKOBHX CTaBOK Ta BaJIIOTHHX
kypciB. ICI HapaxkaTuMeThCsI Ha PUHKOBI PU3UKH Yy 3B’ 3Ky 3 IHBECTHIIISIMH B aKIlii, obiramii Ta iamri ¢piHaHCcoBI
IHCTPYMEHTH.

VY 3BitHOMY mepioai B aktuBax AT «EJIBYl» He Oyno akuiii Ta iHmMX (iHAHCOBHX 1HCTPYMEHTIB,
YyTJIMBUX 10 PUHKOBOT'O PU3HKY.

Inmumii HiHOBMIi PU3MK — 1€ PU3HK TOTO, IO CIpPaBEJINBa BAPTICTh 400 MaitOyTHI TPOIIOBI TIOTOKH BiJl
(iHAaHCOBOTO IHCTPYMEHTa KOJMBATUMYTbCS BHACTINOK 3MiH PUHKOBUX IiH (OKpPIM THX, IO BHHHKAIOTbH
YHaCIiJJOK BiZICOTKOBOTO PHU3WKYy YH BAaJIOTHOTO PHU3UKY), HE3aIEXKHO BiJ TOrO, YM CIPUYMHEHI BOHU
YMHHUKAMH, XapaKTePHUMH UII OKpeMOoro (piHaHCOBOTO iHCTpyMeHTa abo HOro eMiTeHTa, Y YHHHUKAMHU, 110
BIUTMBAIOTH HA BCi OJIOHI (piHAHCOBI IHCTPYMEHTH, 3 AKFMH 3IIHCHIOIOTHCS OIepallii Ha puHKY.

OCHOBHHM METO/OM OIIHKHM IIHOBOTO PU3UKY € aHajii3 4yTiauBocTi. Cepell METOMAIB TMOM’ SIKIICHHS
IIHOBOT'O PU3WUKY BUKOPHCTOBYETHCS AWBEpCU(IKAIisS aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIAJICHHS B aKIii Ta
i piHaHCOBI IHCTPYMEHTH 3 He(DiKCOBAaHUM IPHUOYTKOM.

VY 3BitHOMY mepioai B aktuBax AT «EJIBYl» ne Oyno akuiii Ta iHmMX (iHAHCOBHX IHCTPYMEHTIB,
YYTJIMBHX JIO 1HIIIOTO IIHOBOT'O PU3HUKY.

BajgoTHuii pU3MK — 1€ PU3WK TOTO, IO CHpPaBeIMBa BapTiCTh ab00 MaiOyTHI T'POMIOBI MOTOKH BiJl
(iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACIIZOK 3MiH BaJFOTHUX KYPCiB.

st MiHiMi3aLii Ta KOHTPOJIIO 32 BAMOTHUMH PU3HKaMH KOHTPOIIOETHCS YaCTKa aKTHUBIB, HOMIHOBaHHUX B
1HO3eMHIH BaOTi, y 3araibHOMY 00cATY akTuBiB. OIiHKa BAMFOTHUX PU3HKIB 3MIIHCHIOETHCS HA OCHOBI aHAII3Y
Yy TJIIMBOCTI.

VY 3BitHOMY mepioai B aktuBax AT «EJIBY/l» He Oyno ¢iHaHCOBMX iHCTPYMEHTIB, HOMIHOBaHUMH Yy
1HO3eMHIH BaJIIOTi, OT’KE BANIOTHUN PU3HWK HE BUHUKAB.

BincoTkoBHii PpU3NK — II€ PU3UK TOTO, IO CIPaBEAJIUBA BapTicTh a00 MaiOyTHI TPOIMIOBI TTOTOKH BiJl
(iHAHCOBOTO I1HCTPYMEHTa KOJMBATHUMYTHCS BHACTINOK 3MIH PHHKOBHX BiJICOTKOBHUX CTaBOK. BincoTkoBi
CTaBKH MOXYTh 3MIHIOBATUCH, i 1I¢ BIUIMBATUME Ha CIPaBEAJUBY BapTiCTh YMCTHX aKTHBIB 1HBECTUIIHHOTO
dhouIy.

VYcBiioMITIOIOUHM 3HAYHI PU3WKH, IOB’s3aHiI 3 KOJWBAHHSAMH BiJICOTKOBHX CTaBOK Yy iHQIAIIHOMY
CEPEIOBHIIl, sKE € BJIACTMBMM I (IHAHCOBOI CHUCTEeMHM YKpaiHHM, KOHTPOJIOETHCS YaCTKa AaKTHBIB,
po3MilleHnx y OOproBux 3000B’S3aHHSAX y HAI[IOHAJBHIN BamioTi 3 (PIKCOBAaHOIO BiJICOTKOBOIO CTaBKOIO.
31iHCHIOETHCSI MOHITOPHHT BiICOTKOBHUX PU3UKIB T4 KOHTPOJIOETHCS X MAKCUMAaIbHO HNPUITYCTUMHUI po3mip. Y
pas3i 3pocTaHHSA BiJICOTKOBHUX PHU3WKIB BHHHUKAa€E HaMmip mo30yBaTucs OOproBuX (piHAHCOBHUX IHCTPYMEHTIB 3
(hiKCOBaHOIO BiZICOTKOBOIO CTaBKOI. MOHITOPHHT BiZICOTKOBUX PU3UKIB 3TIHCHIOETHCS MIISTXOM OI[IHKH BIUIUBY
MOJKIIMBUX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh BiJICOTKOBUX (DiIHAHCOBUX 1HCTPYMEHTIB.

Axrtusn QoHy, K HApaKaIOTHCS HA BiJICOTKOBUI PH3HK:

(muc.2pn.)

Tun akTuBy 30.06.2025 31.12.2024
Komtn Ha TOTOYHUX paxyHKax THUC.TPH. 1 1
Kot Ha neno3utHOMy 6aHKIBCbKOMY paxyHKY, THC.TPH. 796 503
JebiTopcbka 3a00proBaHicTh 3a BUJAHUMHU TO3UKAMH 6290 6256
JlebiTopcbka  3a0OproBaHICTh 33  pO3paxyHKaMH 3 134 138
HapaxOBaHUX JIOXOJIiB
Bceboro akTuBiB, SIKi Hapa:kalTbCcsl HAa BiICOTKOBHA 7221 6898
PHU3HK, THC.IPH.
Bcboro akTuBiB, THC.TPH. 9587 8355
Yacrka akTHBIiB, fIKi HapakalOThCsl Ha BiICOTKOBHMIi 75 % 82 %

PHM3HUK B 3araJibHOMY 00cs3i akTuBiB DOHTY
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Ji OUiHKM MOXXJIMBHX KOJIMBaHb BiJICOTKOBHX CTaBOK BHKOPHCTOBYBAlacs iCTOpPMYHA BOJATHIIBHICTDH
BiJICOTKOBHX CTAaBOK 332 CTPOKOBHMH JETO3UTaMHU (Hi3WYHUX OCi0 31 cTpOKOM 3 Micsmi 3a OCTaHHI 3 POKHU 3a
onpumtoaeHoo iHdopmamnicro HBY (imagexc UIRD).

OOrpyHTOBaHO MOKIJIMBE KOJMBAHHS PHHKOBUX CTABOK cTaHoM Ha 31.12.2024 cranoButh +2,32 nporieHTa
piunux, ctanoM Ha 30.06.2025 cranoButh +2,18. [IpoBenennii aHami3 YyTIAUBOCTI 3aCHOBAaHUN Ha MPHITYILCHHI,
IO BCi iHIII MapaMeTpH, 30KpeMa BAMIOTHUH Kypc, 3aIMIIaTUMYThCSI HE3MIHHIMH, 1 TOKa3ye MOXKJIMBUH BILIUB
3MiHH BIJICOTKOBUX CTABOK Ha BapTiCTh YMCTHX akTuBiB ICI.

MosxnmBa 3MiHa CTIpaBeIINBOI BapTOCTI OOproBux (piHAHCOBUX 1HCTPYMEHTIB 3 (hiIKCOBAHOIO BiJICOTKOBOIO
CTaBKOIO PO3paxoBaHa SK PI3HULA MK JUCKOHTOBAaHMMH TPOMIOBUMM MOTOKaMH 3a JiIOYOI0 CTAaBKOIO Ta
JUCKOHTOBAaHMMH TPOLIOBUMH TOTOKAaMH Y pa3i 3MiHM BiICOTKOBOi CTaBKM 3a KOXHHMM (DiHAHCOBHM
IHCTPYMEHTOM.

BincoTkoBi puznku

. IToTeHuifinMi BIUIMB HA YUCTI aKTUBHU
Bapricrs, . .y .
Tum akTUBY iHBecTULiHOTO (DOHIY B pa3i 3MiHH
THUC.TPH . N
BIZICOTKOBOI CTaBKU
Ha 31.12.2024

MOXITMBI KOJMBaHHS PUHKOBUX CTaBOK +2,32% -2:32%
Komrn Ha moTtouHMX OaHKIBCHKUX 1 - -
paxyHKax, TUC.TpH.
Kot Ha JIETIO3UTHOMY 503 +12 -12
0aHKIBCHKOMY PaxyHKY, THC.TDH.
Hebitopcbka 3a00proBaHICTh 32 6394 +148 -148
BUIaHUMH MTO3UKAMU

Pa3zom 6898 +160 -160

Ha 30.06.2025

MOXITUBI KOJIMBAHHS PUHKOBUX CTaBOK +2,18% -2,18%
Kormmrra Ha MTOTOYHOMY 1 +0 +0
0aHKiBCbKOMY PaxyHKY, TUC.TDH.
Komrru Ha JIETIO3UTHOMY 796 +17 +17
0aHKIBCHKOMY PaxyHKY, THC.TDH.
Jebitopcbka 3a00proBaHiCTh 32 6290 +137 +137
BUIAaHUMH TTO3UKAMU

Pa3zom 7047 +154 +154

8.4.3. Pu3uk JdikBigHOCTI

Pusnk nikBiZHOCTI — PU3UK TOTO, IO MOKIJIMBI TPYAHOILI NMPH BHKOHAHHI 3000B’sI3aHb, MMOB’A3aHUX 13
(iHaHCOBMMH 3000B’SI3aHHSAMH, IO TIOTAINAIOTHCS IUISXOM TIOCTAaBKM TPOIIOBUX KOMITIiB abo iHIIOTO
(iHAHCOBOTO aKTHBY.

KoHTposib JKBITHOCTI 3MIHCHIOETHCS MUISXOM IJIAHYBaHHS IMOTOYHOI JIiKBiHOCTI. [IpoBOIUTRCS aHai3
TEPMIHIB TUIATEXIB, SKi MOB'3aHi 3 A€OITOPCHKOK 3a0OpPrOBaHICTIO Ta IHIMIMMH (PIHAHCOBUMH aKTHBAMH,
3000B’s13aHHSMH, 4 TAKOXK MTPOTHO3HUX ITOTOKIB TPOIIOBUX KOIITIB BiJl ONEPAIiHHOT MisTTbHOCTI.

[ndopmaris moao minarexis 3a ¢iHaHCOBUMH akThBamu Ta 3000B'si3anHsMu AT «EJIBY/]» B po3pisi
CTPOKIB IMOTAIIEHHS MPECTaBICHa HACTYITHUM YHHOM:

Bin Bin Bin .
Jo 1 micsins | 3 micsiiB | 6 micsnin Bin Biabiue
Cranom na 31.12.2024 . 1 poky o . Beboro
1 micsus a0 0 a0 . 5 pokiB
N A 5 pokiB
3 micauiB | 6 micsiiB| 1 poky
['pomoBsi komTH Ha 504 - - - - - 504
paxyHkax y OaHkax
Jlebitopchka - - - 6403 - - 6403
3a00proBaHiCTh
Bcboro akTuBmn 504 - - 6403 - - 6907
Kpeauropcbka 31 - - - - - 31
3a00proBaHiCTh
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Bin Bin Bin Bi
Jo 1 micaus | 3 micsauiB | 6 micauis v Biabiue
Cranom Ha 31.12.2024 . 1 poky o . Beboro
1 micsaus o o o . 5 pokiB
C A 5 pokiB
3 micauiB | 6 micsimiB| 1 poky
Bcboro 3060B'sa3aHHs 31 - - - - - 31
GAP 6876
Bin Bin Bin Bi
o 1 micaus | 3 micsauis | 6 micauiB vt Binabie
Cranom na 30.06.2025 . 1 poky 1o . Bceboro
1 micsis a0 110 0 . 5 pokiB
s A 5 pokiB
3 micauniB | 6 micsiniB| 1 poky
I'poitoBi Koty Ha 797 - - - - - 797
paxyHKax y OaHKax
Jlebitopchka - 134 - 6308 - - 6442
3a00proBaHiCTh
Bcboro akTuBu 797 134 - 6308 - - 7239
Kpenutopcrka - - - 500 - - 500
3a00proBaHICTh
Bcnoro 3000B's13aHHs - - - 500 - - 500
IMoTouna JikBigHicTs PoHay:
IMoxa3HukH AiAILHOCTI 30.06.2025 31.12.2024
OO00pOTHI aKTHBH, TUC. TPH. 7239 6907
[lorouHi 3000B’s13aHHSA, THC. I'PH. 500 31
IMoTouHa JiKkBigHicTH 14 223
HopmartuBHe 3Ha4eHHS 1-3 1-3

®oHj Mae BUCOKUH PiBEHB TIATOCIIPOMOXKHOCTI.

8.4.4. OnepauiiiHuii pu3uK

3 MeToI0 HeJOmyIIeHHsS Ta MiHiMi3allli BIUTMBY PH3UKY MEPCOHANY SK CKIIAJ0BOI OMEPaliiHOTO PU3HKY
@®onn 3pidicHioe HacTymHi  3axomm: cmermiamicth KYA, skxa ynpaense aktuBamu  DoHmy €
BUCOKOKBaTI()IKOBAHMMHU Ta JUCHUILUTIHOBAaHUMHM crieriasiicramu. [IepiouuHo yCi CHemiaaicTH HaBYarOThCs Ta
YAOCKOHAIIIOIOTH CBOI mpodeciiiHi 3HaHHS (MiIBUIIYIOTh KBamidikarito). [loBHOBaXkeHHS Ta 000B’ 13K KOXKHOTO
CHerialicta perJaMeHTOBaHI BiJIIMOBIIHUMH TIOJOXKEHHSIMH Ta IIOCAIOBUMH IHCTPYKIiIMU. BukoHaHHS
3a3HaYeHUX TOJOKEHb Ta I1HCTPYKIIH KOHTPOJIOETHCS CHCTEMOIO BHYTPIIIHBOIO ayAHuTy (KOHTPOIIO)
TOBapHcTBa. Benmka yBara mNpUIUIAETbCS TEPEBIpIi MPaBOMIPHOCTI Ta OE3MOMUIKOBOCTI TMPOBEACHUX
oTieparii.

3 MeTor HEJOMyIIeHHS Ta MiHiMi3alii BIUIMBY iH(POPMAIiHHO-TEXHOJIOTIYHOTO PHU3HUKY SIK CKIIaJI0BOI
OTepallifHOTO PU3UKY TOBAapUCTBO BUKOPUCTOBYE HAJiifHI TEXHIYHi, MPOTpaMHi, iHPOPMAIIiiiHi, TEXHOIOTIYHI
CUCTeMH 1 3aco0M KOMYHIKAIlii Ta 3B'SI3Ky, SKi BiJIIMOBiMalOTh KIIBKOCTI, CKIIAAHOCTI Ta 00cCATYy omepariii
ToBapHcTBa. 3abe3neuye Oe3nepebiliHe (YHKLUIOHYBaHHS HPOrpaMHO-TEXHIYHMX 3aco0iB Ta oOnanHaHHSA, 3a
JIOTIOMOTOI0 SIKUX 3IIIHCHIOETHCS OllepalliiiHa JisibHICTh TOBAPUCTBA, 3aCTOCOBYE 3ac00iB 3aXHCTy iH(pOpMaIii
Ha BCiX eramax il oOpoOku Ta 30epiraHHs, MyONrOBaHHS Ta apXiByBaHHsS iHQopwmarii. Bxuri yci HeoOXimHi
3aX0JI{ 11010 KOHTPOJIIO IOCTYILY JI0 iH(popMaIlii Ta mpUMIIlleHh TOBAPUCTBA CTOPOHHIX 0Ci0.

3 MeTO HeJOMyIIeHHs Ta MiHiMi3allii BIUIUBY MPABOBOTO PH3UKY SIK CKJIAJOBOI ONEpaIliifHOTO PH3HUKY
3MIACHIOETBCSI YITKE PO3MEXKYBAHHS IMOBHOBKEHb Ta BIAMOBLIATBHOCTI MK OpraHamMH YIPaBITiHHS,
MOCaZOBUMH 0co0aMHU Ta MpaliBHHKaMH TOBapHCTBA, pErIaMEHTYBaHHS 1X MOBHOBaKEHb Ta OOOB'SI3KiB
BINOBIIHUMH TIOJIOKEHHSAMH Ta IIOCaJOBUMH IHCTPYKILISIMH, CBO€4acHe iH(OPMYBaHHS NpaliBHUKIB
ToBapucTBa PO 3MiHU y 3aKOHOJIABCTBI, & TAKOXK Y BHYTPIIIHIX JoKyMeHTax ToBapucTsa. Po3pobneni THIoBi
(hopMH JOrOBOPIB Ta 1HIIMX TOKYMEHTIB.

8.5. Ynpasainnsa kanirajiom

KYA posrisinae ynpasninas kamitasoM QoHAY SK CHCTEMY MPUHLMIIIB Ta METOIB po3poOKH 1 peasizamii
YIPaBJIiHCBKUX PilleHb, MOB'A3aHMX 3 ONTHMAIbHUM (POpMyBaHHSIM KalliTaly 3 pPI3HOMaHITHHX JDKEpes, a
TakoX 3a0e3neveHHsIM e(peKTHBHOTO HOro BUKOpPHCTaHHS y HisuibHOCTI @oHmy. KirtoyoBi muTaHHS Ta MOTOYHI
pilIeHHs], 110 BIUIMBAIOTH HA 00CAT 1 CTPYKTYpY KalmiTaiy, a TaKoX JpKepena Horo opMyBaHHs, pPO3IIISAaI0THCS
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ynpaBiiHCbKUM TiepcoHasioM KYA. MexaHi3M ynpaBniHHs KamiTanoMm mependadae 4iTKy MOCTAHOBKY IIJIeH 1
3aBIaHb YMPABIiHHS KaIliTAJIOM, a TaKOX KOHTPOJIb 3a iX JOTPUMAHHSAM Y 3BITHOMY IEpIOAi; yIOCKOHAICHHS
METOAMKH BH3HAYCHHS W aHaji3y BHKOPHUCTaHHS yCiX BHJIB KamiTaly; po3poOJeHHs 3arajibHOi cTparerii
YIpaBIIiHHS KalliTalIOM.

VYupapnincekuit mepconan KYA 3miiicHIOE OIS CTPYKTYypH KamiTamy Ha KiHelb KOXKHOTO 3BITHOTO
niepiony. [Ipu poMy MpOBOAMTHCA aHAJ3 BApTOCTI KamiTalry, HOro CTpyKTypa Ta MOXIHBi pu3uku. Ha ocHOBI
oTpuMaHUX BUCHOBKiIB KY A 31ilicHIOE peryntoBaHHs KamiTady HUIIXOM 3alydeHHs JOAaTKOBOTO KamiTaimy abo
(hiHaHCYBaHHS, a TAKOX BUILIATH ITUBIICH/IIB YIaCHUKAM Ta MOTAMICHHS ICHYIOUNX MO3UK. CHUCTeMa yIpaBIiHHS
KaImTajioM MOXKe KOPWUTYBAaTHCh 3 YpaxyBaHHSM 3MIiH B OMNEpalnifHOMY CEepeJIOBHINi, TEHACHIIISIX PUHKY abo
cTparerii po3BUTKY.

VYrpapmniHHS KaIliTaloM CIPsIMOBAHO Ha TOCATHEHHS HACTYITHHX LiJICH:

- 30epertu cupoMoXxHICTh POHIY TMPOJOBKYBATH CBOIO AisUTBHICT TaK, 00 BiH 1 Hagasi 3a0e3medyBaB
JO0Xi1 17151 yuacHUKiB POHIY Ta BUIUIATH 1HIIMM 3alliKaBICHHUM CTOPOHAM;

- 3a0€3MeYnTH HAJCKHUNA NPUOYTOK YIaCHUKAM TOBapUCTBA 3aBASKH IHBECTYBaHHIO y (JiHAHCOBI aKTHBH,
110 BiJIOBIIAIOTH PIBHIO PU3UKY, Ta SIKI BU3HAYEHI IHBECTHUIIIHOIO AEKIIapaIli€io;

- IOTPUMaHHSI BHMOT JO KaIliTaldy, BCTAaHOBJIEHUX pETYJIATOpOM, 1 3a0e3meueHHs 3maTHOCTI DoHIY
(YHKIIOHYBaTH B SIKOCTi O€3MepepBHOTO AiI0YOTO HE MEHILIE CTPOKY, Ha SIKMI BiH CTBOPIOBABCSL.

OCHOBHMMH HOPMAaTHBHO-TIPABOBHMHU aKTaMH, IO PETYJIOIOTh MOPAJOK BH3HAUEHHSI BAPTOCTI YHUCTHX
aKTWBIB I1HCTHTYTIB CIJIBHOTO IHBECTYBaHHA Ta TOPSAOK, CTPOKH TOJAHHS Ta CKIax iHdopmarmii mpo
pe3yabTaTH ASUTBHOCTI Ta PO3PaxyHOK BapTOCTI YHCTHX AaKTHUBIB IHCTHTYTIB CIUIBHOTO iHBECTYBAaHHS ¢,
BinnoBiaHo, pimenns HKIII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmxenHs [lonoxkeHHS MPO MOPSIOK
BHU3HAYEHHS BAapTOCTI YHCTUX AaKTHWBIB IHCTHTYTIB CIIJIBHOTO iHBecTyBaHHs» Ta pimeHHs HKIIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3arBepmxenHs llonoxeHHS MPO MOPSIOK CKIaNaHHS Ta PO3KPUTTS iH(opmarii
KOMITaHiIMH 3 YOpaBIiHHSA aKTHBaMH Ta 0CO0aMu, IO 3AIMCHIOIOTH YNpPAaBIiHHS aKTUBAMU HeJlepKaBHUX
MeHCitHNX (QOHMIB, Ta TOJAHHS BIAMOBIAHWX MOKYMeHTIB mo HamioHampHOi KOMicCii 3 I[IHHMX MmamepiB Ta
(hOHIIOBOTO PHHKYY.

BapricTe 4MCTHX aKTHBIB - BEIMYMHA, IO BU3HAYAETHCS SIK PI3HUIS MK CYMOIO aKTHBIB 1HCTUTYTY
CHITFHOTO 1HBECTYBaHHsI 3 YpaxyBaHHSM iX PHHKOBOI BapTOCTi i po3MipoM 3000B’si3aHb IHCTUTYTY CIiIJIBHOTO
1HBECTYBaHHSI.

ToKasHiK 3HaueHHS MMOKAa3HUKA CTAHOM Ha

31.12.2024 30.06.2025
CyMa aKTHBiB, THC.TDH. 8 355 9587
Cyma 3000B’3aHb, THC.TPH. 31 500
BapTicTh YMCTHX aKTHBIB, THC.TDH. 8 324 9087

KinbkicTh akiiii, 1o 3HaxoaAThCs Y 00Iry, O, 8 400 000 8 400 000
HowminaneHa BapTicTh OfHI€T akiii, TPH. 1,00 1,00
TBP?SE,C;B YUCTHX aKkTHBIB DOHIy B PO3paxyHKy Ha OJHY aKIlito, 0,001 0,001

[IpoTsroMm 3BiTHOTO Tepioxy HE OyJO PO3MIIIEHHS AOJATKOBOTO BUITYCKY akliid. Bururatu (mauBimeHmn)
Y4acCHUKaM He 371HCHIOBAIIUCS.

[Hdopmaris moa0 BIAMOBIMHOCTI po3Mipy cTaTyTHOro Kamitamy @OOHAY MiHIMATBHOMY pPO3MIpY,
BCTAaHOBJICHOMY 3aKOHOAABCTBOM. Bumoramm 4.l cr. 13 3akony VYkpainu «IIpo iHCTHUTYTH CHIJIBHOTO
inBectyBanHs» Big 05.07.2012 p. Ne 5080-VI BcTraHOBNEHMI MiHIMAJIBHHIA PO3MIP CTAaTYTHOI'O KariTaay
KopriopaTuBHOTO (OHIY, SIKMA MOBHHEH JopiBHIOBaTH 1250 MiHIMambHHX 3apOOITHUX IUIAT Y MICSYHOMY
PO3Mipi, BCTAHOBIIEHOMY 3aKOHOM Ha JieHb peectpauii PoHay sk ropuandHoi ocodbu. Po3mip 3apeectpoBaHoro
crarytHoro kanitaixy ®@onny na 07.08.2023 (mata nepxasnoi peectpanii @PoHIy SK IOpHINYHOI 0COOM) CKIIanae
8400 THuC.TpH, TakMUM 4YHHOM pO3MIp 3apEECTPOBAHOIO CTATYTHOrO KamTaly BIJMOBIJA€ BUMOram
3aKOHOJABCTBA I0J0 PO3Mipy HOr0 MiHIMalIbHOTO PO3MIpYy.

Ingpopmauia w000 ineecmuuyininoi nonimuxu. laectuuiiina nonituka @oHAY HoNArae B pO3MillCHHI
KOIITIB CHUTBHOTO iHBecTyBaHHA (DOHIY B aKTHBH, CKIIaJl Ta CTPYKTypa SKHX HE CylepevaTbh YHHHOMY
3aKOHOJIABCTBY 1 sIKi, Ha IMOIJISAJ OCOOH, sKa 3/IMCHIOE YIPAaBIiHHS aKTHBaMH, 3a0€3MeuyloTh ONTHMAllbHE
CHIBBITHOIIICHHS MIXK iX JIOXOJ/HICTIO Ta HafAiiHICTIO. OCHOBHI HANIPSIMH 1HBECTHUIIIIHOI JisTTbHOCTI, PU3HKH, 110
MoB’si3aHI 3 1HBECTYBaHHAM Ta OOMEXKEHHS iHBeCTHULIMHOI gisuibHOCTI DOHAY BH3HAYAIOTHCS HOTO
[HBeCTHIIIHHOO AeKIIapalli€lo.

Pobooma cnyxcou enympiwnvozo ayoumy. BimnopimHo no 4wHHOrO 3akoHomaBctBa B TOB KVA
«YKPATHCBKUI KAIIITAJI» crBopeHa ciyx0a BHYTPIIIHEOIO ayauTy (KOHTPOIIO), MisUIBHICTB SKOI
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pernaMentyetsesl  «l[loNoOXKEHHAM Mpo Ciy>k0y BHYTPIIIHBOTO ayauTy (KOHTPOJIO)», PpEHaKiis SKOTro
3aTBepKeHa 3araabHUMK 300pamMu YuacHUKIB (mpotokos Ne 12/12/12/2 Bix 12.12.2012 poky).

BHyTpimHii ayauT (KOHTPOJIb), SIK CHCTEMa KOHTPOJIO 3a HisuibHicTI0o KoMmaHii Mae Ha MeTi OLIHKY Ta
BJOCKOHAJICHHS] CHCTEMHU BHYTPILIHBOTO KOHTpO0 ToBapucTaa.

Cnyx0a BHYTPIIIHBOTO ayAWTy (KOHTPOIIO) Oepe ydacTh B YAOCKOHAJIEHHI CHUCTEMH YIPaBIiHHSI
pU3HMKaMH, BHYTPIIIHEOTO KOHTPOJIIO 1 KOPIIOPATUBHOTO YIPABIIiHHS 3 METOIO 3a0e3MedeHHS:

- e()eKTUBHOCTI MPOIIECY yNPaBIiHHS PH3UKAMU;

- HaJiltHOCTI, aJIeKBaTHOCTI Ta e(DeKTHUBHOCTI CHCTEMH BHYTPIIITHHOTO KOHTPOJTIO;

- e(heKTHBHOTO KOPITOPATHBHOTO YIIPABIIIHHS;

- MOBHOTH Ta AOCTOBIPHOCTI (hiHAHCOBOI 1 yNpaBIiHCHKOI iHPOpMALii;

- notpuManHs OOHIOM BUMOT 3aKOHOAABCTBA Y KpaiHu.

BuytpimmHiii ayautr (xoHTponb) B Kommnanii 3miHCHIOETBCS 0CO000, MPH3HAYEHOIO 3a PIIICHHAM
3aranpHKX 360piB yUacHHKIB Ha TOcaxy BHYTpimHboro ayauropa TOB KYA «YKPATHCHKUN KAITITAJDy,
sKa MiATOPSAKOBY€ETHCS Ta 3BITYETHCS MEepe]l HUMHU.

HasiBHa cucTeMa BHYTPIIIHBOIO ayauTy, po3poGneHa Ta 3amposamkena TOB KYA «YKPAIHCHKUH
KAIIITAJl», BiamoBimae BHMOTaM YHHHOTO 3aKOHOJABCTBA, MIHIMI3Y€ PH3HKH, IOB’S3aHI 3 ISUIBHICTIO
ToBapucTBa, Ta € HOCTaTHBHOIO Ui CKIaJaHHs (iHAHCOBOI 3BITHOCTI, SIKa HE MICTUTH CYTTEBUX BHKPHBJICHB
YHACTIIOK IIaxpaicTsa abo MOMUIIKH.

8.6. IMoxii micas 3BiTHOI HaTH

s [MpomixkHa (hiHaHCOBA 3BITHICTH 3aTBepKeHa 110 Bunycky 28.07.2025 poky.

[onii micns marm Oamancy, mo BigOyBamucs OesmocepenHbo B DOHIAI Ta E€KOHOMIYHOMY
cepeloBHILll, HE Manu cyTTeBuil BIUMB Ha (inaHcoBuil ctan AT «EJIBY]l» Ta He € Takumu, 1o
BuMaranu 0 BinoOpakeHHs y (inancosiii 3BiTHOCTI @oHay cranom Ha 30.06.2025 poky abo po3KpUTTS
B JIaHUX TIPUMITKaX.

IHmi momii micis 3BITHOT AaTH:

IHoain HasaBHicTb
[IpuHAHATTS pileHHs 11040 peopraHisanii ToBapucTBa Hi
OroJioleHHA NJIaHY NIPO IPUIIMHEHHS AiJIbHOCTI Hi
OroJionieHHs1 NPO 3HAaYHY PeCTPYKTYypHU3alLlilo abo Npo NovyaTox ii Hi
3anpoBa/PKeHHA
IcToTHI mpu6aHHs aKTUBIB, Kiacudikaris akTHUBIB IK yTPUMYBaHHUX JJ1s1 Hi
NpoAaXKy, iHII BUOYTTS aKTUBIB a60 eKCnpornpialis 3HaYHUX aKTHUBIB ypsiJloM
3HuILeHHs (BTpaTa) akTUBiB ToBapucTBa BHACIJOK MOXKeXi, aBapii, Hi
cTUXiHHOTO JiXa abo iHII01 HaA3BUYaKHHOI mo il
3HauHi onepariii 3i 3BU4aHUMMU aKLisIMU Ta onepalii 3 NoTeHUiHHUMU Hi
3BUYAWHUMM aKIiIMHU TicJIs JaTH 6aslaHCy
AHoMasibHO BesTMKi 3MiHU Tic/s faTy 6a1aHCy B LiiHaX Ha aKTUBU abo B Kypcax Hi
06MiHY iIHO3€eMHUX BaJIIOT
[IpUIHATTS 3aKOHOAAaBYUX aKTiB, sIKi BIJINBAIOTh Ha AisfnbHicTh ToBapucTBa Hi
[IpUiHATTS 3HaYHUX 3000B’s13aHb 260 Hellepe0auyeHUX 3000B’s13aHb, Hi
HaNpUKJIaJ, YHACAil0K HalaHHSI 3HAaYHUX rapaHTid
[ToyaToK KpyNHOTO CyJ0BOT0 NPOLiecy, 1110 BUHUK BUKJ/IIOYHO BHACJIiJOK NOAIH, Hi
AKi BiiOysivce mic/is AaTy 6aj1aHCy
JuBigen iy 3a 3BiTHUH Nepioj, OroJiolieHi NiAIPUEMCTBOM Mic/is JaTH Hi
GEWEL: (0
Yk/1aJeHHsI KOHTPAKTIB 111010 3HaYHUX KaniTa/abHUX i piHaHCOBUX iHBeCcTU LN Hi
OrosioieHHs1 6aHKpPOTOM ZiebiTopa ToBapUCTBa, 3a60PTOBaHICTh IKOTO Hi
paHiue 6yJsia BU3HaHA CYMHIBHOIO.
[lepeoliiHKa aKTHUBIB MicJid 3BiTHOI 1aTH, fIKa CBIJYUTb NPO CTiKe 3HUKEHHS Hi
iXHbOI BapTOCTI, BU3HAYEHOI Ha ATy GaJsaHCy.
[Tpopaxk 3amaciB, IKMH CBiJYUTb NPO HEOOIPYHTOBAHICTb OLIHKU YUCTOI Hi
BapToOCTi iX peasizanii Ha faTy 6asaHCy
BusBIeHHS TOMHUJIOK 260 NOpYIleHb 3aKOHOJABCTBA, 1110 IPU3BEJIH 10 Hi

nepekpy4yeHHs JaHux GiHaHCOBOI 3BiTHOCTI
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