IIpomikna ¢iHaHcoBa 3BiTHICTH
3a MIXKHAPOJAHUMM CTAHAAPTAMHU (PiHAHCOBOI 3BITHOCTI
AKIIIOHEpPHOT0 TOBAPUCTBA

«3akpuTnii HeuBepcuPiKOBAHUN BEHUYYPHHU KOPIIOPATUBHUM IHBeCTHIIHHUM

doux «EJIBY »
(xox €IPITIOY 45243907)
3a nepion, mo 3akinuubcs 31 6epe3ns 2025 poky

3BiT npo ¢pinancoBuii cTan

cranoMm Ha 31.03.2025 poky
(muc.2cpn)
Opumitkn  31.12.2024 31.03.2025
AKTUBHA
Henoro4Hi akTuen
[Hmi HemoTouHi QiHAHCOBI aKTHBU 7.1 1448 1448
3arajbHa cyMa HEMOTOYHUX AKTHBIB 1448 1448
IHoTo4Hi akTHBH
Il;i(;giosenbﬁa Ta iHIIa MOTOYHa Ae0iTopchka 3a00prosa 79 6403 6612
I'pomioBi KomTH Ta iX €KBiBaJIEHTH 7.3 504 443
3arajpHa cyMa IOTOYHUX AKTHBIB 6907 7055
3arajbHa cymMa aKkTHBIB 8355 8503
BJACHUWI KAITITAJ TA 30B0B’SI3AHHSI
Baacuuii kamirag
CraTtyTHUil KammiTan 7.4 50000 50000
Heposnoainennii npubyTox 7.4 (76) 103
Heormmayenuii kamitan 7.4 (41600) (41600)
3arajgbpHa cCyMa BJIACHOI0 KamiTaxy 8324 8503
3000B's13aHHA
TOpFOBeJ’IBHa Ta 1HIIA MOTOYHA KpeAUTOPChbKa 31 _
3a00pPTOBaHICTh
3arajpHa cyMa 10 OYHUX 3000B'A3aHb 31 -
3arajapHa cyma 3000B'si3aHb 31 -
3arajpHa cymMa BJIACHOTO KamiTaJly Ta 3000B’A3aHb 8355 8503
3BIT ITPO CYKYIHUM JOXI/],
npudyToK Ta 30UTOK, 32 (PYHKUIEI0 BUTPAT
3a nepioa, mo 3akinuuses 31.03.2025 poky
(muc.2cpn)
I kBapTan I kBapTan
Mpumitku 2025 2024
TH1m noxomu 7.6,7.8 491 450
AJMiHICTpaTHBHI BUTpaTU 7.7 (275) (300)
IIpudyTok (30MTOK) Bi onepaniiiHol AisJILHOCTI 216 150
30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI (IPpUOYTOK BiJ 3MEHILEHHS
KOPHCHOCTI Ta CTOPHYBaHHSI 30MTKY BiJl 3MEHIIIEHHSI KOPHCHOCTI), 7.8 (37) (111)
BrU3HaueHuH 3rigao 3 MCP3 9
[pudyrox (30MTOK) 10 ONOIATKYBAHHS 7.9 179 39
I[puéyTox (30MTOK) 7.9 179 39
[HIMit cykynHui noxia B )
Ycboro cykynHuii 1oxia(30MToK) 3a 3BiTHHI nepion 179 39



3BiT Mpo pyx rpomoBUX KOWITIB (32 NPSAMHM METOI0M)
3a mepion, mo 3akinuuBces 31.03.2025 poky

I xBapran
Hpumirku 2025
I'pomioBi moTokm Bia (1J1s1) onepaniiHoi AissabHOCTI
[Mpouentn oTpumani 7.3 484
[HII1 HaTXOKEHHS TPOLIIOBUX KOIIITIB 32 OMEpAaIliiiHOI0
IiSUTBHICTIO 260
BurmiaTu moctagansHUKAM 32 TOBApPH Ta TIOCTYTH (183)
[HII BUTIATH TPOIIOBUX KOIITIB 32 OMEPAIiiHO0 HiSTIBHICTIO 7.3 (622)
YucTi rpomosi NoTOKHU Bijl onepaniiiHol TisIbHOCTI
(BUKOpUCTaHi B onepauiiiniii nisyibHOCTI) (61)
Yucre 30i1blIeHHS (3MEHIIEHHS) IPOIOBUX KOWITIB Ta iX
eKBiBaJIeHTiB (61)
I'pomroBi komTH Ta iX eKBiBAJTEHTH HA IOYATOK Hepioxy 504
I'pomioBi komTH Ta iX eKBiBaJeHTH Ha KiHelb nepioxy 443
3BiT npo 3miHM B KamiTaJi
3a mepion, mo 3akinuuBces 31.03.2025 poky
Hepo3noainenuii
CratyrHuii  logaTkoBmii npuOyTOK (HeMOKPUTHIA

MpumiTku Kamirasu Kamirasa 30MTOK)
3amumoxk Ha 31.12.2023 50000 0 (742)
Yuctuii mpuOyTOK(30MTOK) - - 39
3a 1 xBapTan 2024
3amumoxk Ha 31.03.2024 50000 0 (703)
S3anumoxk na 31.12.2024 50000 0 (76)
YucTuit mpubyToK(30MTOK)
3a 1 xBaptan 2025 7479 i i 179
3aaumoxk Ha 31.03.2025 50000 0 103

(muc.2cpn)

I xBapran
2024

462
(1}4)
(841)

(553)

(553)
2686
2133

(muc.cpn)

Heonua-
YyeHuil Ycboro
Kamitaa  kamiraJa
(41600) 7658

- 39

(41600) 7697

(41600) 8324
- 179
(41600) 8503



IIpumitku 10 piyHoiI PiHAHCOBOI 3BITHOCTI
3a nmepioa, mo 3akinuuscs 31.03.2025 poky

1. 3araabHa indopmauis

1.1. Indopmanisa npo kopriopaTuBHUI iHBecTHLIITHAN (POH/

Ilogna/ckopouena nazea. AxuioHepHE TOBapuUCTBO  «3akpuTHi HeAMBepcU(DIKOBAaHUH  BEHUYypHHH
kopriopatuBHMH iHBecTHIIHHNA Qo «EJIBY [I»/ AT «EJIBY I» (mani — ®@ona, ToBapucTBO)

Koo EJIPIIOY: 45243907

Jlama ma nomep oepacasnoi peecmpayii. 07.08.2023, 1000741020000104508

Jlama ma nomep ceiooymea npo 6HeceHHs KOPROPAMUBHO20 IH8eCMUUIIIHO20 (ondy 00 EOunozo
oeporcagnozo Peecmpy incmumymie cninonozo ineecmyeanna(€/IPICI):

CeimornrBo Ne 01508 Binx 18 cepriast 2023 poky.

Peeccmpauiiinuii koo EPICI: 13301508.

Cmpok dianvnocmi: 30 (TpuaUATH) pOKiB 3 MOMeHTY BHeceHHS Ponny no €/IPICL

HOpuouuna aopeca (Micyeznaxoosicenns).

Vxkpaina, 04060, micto Kuis, Byn. Pusbka, Oyaunok 73-I°, odic 7/3

Opeanizayiiino-npasosa gpopma: IHIII OPT AHIBALIMHO-TIPABOBI ®OPMI.

Odhiyitina cmopinka ¢ Inmepnemi, na axiii 0ocmynna ingpopmauia npo Ponoy:
http://ukrkapital.uafin.net/pages/fondi/elv

AT «EJIBY/l» € iHCTUTYTOM CIIIJIFHOTO iHBECTYBaHHSI, sIKE€ HAJA€ MOCIYTH HA PUHKY IIHHUX Tarepis,
sIKe 1CHY€ y (OpMi aKI[IOHEPHOTO TOBApHCTBA Ta 3MIHCHIOE BUKJIFOYHO JisUIBHICTD 13 CHUIBHOTO 1HBECTYBaHHS.
[IpoBamkeHHs HiSNBHOCTI 13 CIJIBHOTO IHBECTYBAaHHS 3IIACHIOETHCS TOBapMCTBOM 3 NaTH BKIFOYCHHS
ToBapuctBa mo €muHoro HepxaBHoro Peectpy IHcTuTyTiB CmimbHOro IHBecTyBaHHS, 1 B MEXaxX CTPOKY
JSUTBHOCTI Ha KU OyJio cTBopeHo ToBapucTBO.

AT «EJIBY/]» € iHCTHTYTOM CHiJIEHOT'O iHBECTYBaHHS 3aKpUTOTO TUIY 0e3 3000B’s3aHb IIOJ0 BUKYILY
€MITOBaHMX HHUM I[IHHHX MamnepiB 0 MOMEHTY WOro mpumuHeHHS. TOBapHCTBO € IHCTHUTYTOM CIiJIBHOTO
iHBECTYBaHHS HeANBEepCU(IKOBAHOTO BUIY, € CTPOKOBHM 1 TaKUM sike cTBopeHe Ha 30 (TpUIISTh) POKIB 3 1aTH
BHECEHHS OT0 10 €AMHOTO AePKaBHOTO PEECTPY IHCTUTYTIB CIUJILHOTO iHBECTYBaHHS.

ToBapucTBO CTBOpEeHE AK 3aKpHUTHN HeauBepcH(DIKOBaHWN BEHUYPHHI KOPIOPATHBHUN 1HBECTHIIHHUH
(hoHIT 3 METOIO OTPUMAHHS MPUOYTKY IIJITXOM 3AiHCHEHHS MiSIIFHOCTI 13 CHUTBHOTO iHBECTYBAaHHS.

[Ipenmerom nismeHOCTI AT «EJIBY/l» € npoBajpkeHHS isSUIBHOCTI 13 CHIJIBHOTO 1HBECTYBaHHS,
MOB’s13aHOI 13 00’ €IHAHHAM (3aTy4eHHSM) Ta PO3MILICHHAM (BKJIAJCHHSIM) KOIITIB yYacHUKIB ToBapHucTBa Ta
JIOXOJIiB, OTPUMAaHUX TOBapUCTBOM Bif| 3/MilICHEHHS IisTTHHOCTI i3 CHUILHOTO iHBECTYBaHHSI.

OcuosuuM BugoMm aisiibHOCTi AT «EJIBYI» €:

64.30 Tpactu, ponmu Ta noaiOHI GiHaHCOBI cyO'ekTH

HouipHix mianpueMcTs, (inil, MpeACTaBHUITB Ta IHIIMX BiIOKPEMIICHUX CTPYKTYPHUX ITiJIPO3ILTIiB
ToBapuctBo He Mae. ToBapuCTBO HE € KOHTPOJICPOM/YyYaCHHKOM HEOAHKIBCHKOI (DiHAHCOBOi TIpymu Ta
MiANPHUEMCTBOM, IO CTAHOBUTH CYCHIILHUI iHTEpEC.

VYnpasninasg aktuBamu PoHAy, BeleHHs OyXraiaTepchbKoro OOJIIKY Ta CKJIQHZAHHS 3BITHOCTI 3I1MCHIOE
ToBapucTBO 3 00MeEXEHOI BignoBiaibHicTIO KoMmmnanis 3 ynpaBiiHHS akTHBaMH «YKpaiHCBKUH KariTaiD
(magami - KYA) (Imentudikanifiaumii ko ropuaunuHoi ocodou (€APIIOY): 33134452), sxa xmie Bin iMeHi, B
inTepecax Ta 3a paxyHok AT «EJIBY JI» Ha mijcTari 1oroBopy mpo ympaeiinHs aktuBamu Big 06.09.2023.

1.2. Indopmanisi Npo KOMIAHIIO 3 YIPABJIIHHSI AKTUBAMH

IHlosua mnazea: ToBapucTBO 3 0OMEXKEHOI BiAMOBiAaNbHICTIO KommaHis 3 ympaBiiHHA aKTHBaMu
«YKpalHCHKUH KariTam

Ckopouena nazéa: TOB KYA «YxkpaiHCbkuii KamiTam»

Koo €/IPIIOY: 33134452

Lama ma nomep depoicasrnoi peecmpayii: 17.08.2004,1 103 102 0000 000178.

Jliyensitini 6uou disnvHocmi, Homep, oama eudaui ma cmpok 0ii niyensii: IlpodeciiiHa AisIBHICTH Ha
(OHJIOBOMY PHHKY — JisUTbHICTh 3 YIPABIIHHS aKTHBaMU IHCTHTYIIHHUX IHBECTOPIB (IisUTBHICTD 3 yIPaBIiHHS
aktuBamu). Jlinmensis HarioHaneHOiI KoMmicii 3 IIHHUX TanepiB Ta (QOHIOBOTO PHUHKY Ha TPOBAKECHHS
npodeciiiHoi AiAIBHOCTI Ha (OHAOBOMY PHHKY: - [IiSUIBHICTH 3 YNPaBIiHHA AaKTHBaMH IHCTHTYLIHHHX
IHBECTOPIB (IiSUIBHICT 3 YNpPaBIiHHA aKkTHBaMH), 110 BuAaHa Ha mifgctasi Pimenns HauionanmbHol kowmicii 3
IiHHKX nanepiB Ta poHgoBoro punky Ne 785 Big 09.06.2015, crpok il minensii 3 20.07.2015 HeoOMexeHHH.

Micyesnaxooacenns: 69035, M. 3anopixoks, Byn. HesanexxHoi Ykpainu, Oya. 62, kB. 46

ToBapucTBo 3 0OOMexeHOIO BignoBifanbHicTIO KoMmmnadis 3 ympaBimiHHA akTHBaMu «YKpaiHCHKHUMA
KaImiTaja» 3apeecTpoBaHe B YKpaiHi Ta € pe3uJCHTOM Y KpaiHu.


http://ukrkapital.uafin.net/pages/fondi/elv

Odiyitina cmopinka 6 Iumepuemi, Ha saxiu OJocmynna ingopmayis npo KVA ma @ono:
http://ukrkapital.uafin.net

1.3. Onuc eKOHOMIYHOTO cepeoBHUINA, B IKOMY (pyHKIiOHYEe DOHT:

IIpotsroM octaHHIX pOKiB B YKpaiHi BiOYBaJdNCh MOJITHYHI Ta €KOHOMIYHI 3MiHH, SKi BIUIMBAJN Ha
IisuTbHICT (piHaHCOBOTO pUHKY. CTaOiIbHICTh €EKOHOMIKH YKpaiHU 3HAYHOIO MIipOIO 3aJIE)KHUTD BiJI MOMITHKH Ta
Tiil ypsiny, clpsMOBaHHMX Ha pedopMyBaHHS aIMiHICTPaTUBHOI, (DicKanbHOI Ta MPABOBOI CHUCTEM, a TaKOXK
eKOHOMIKH B mijoMy. (QOHJ TpaIfoe Ha PHHKAX KalliTaly, TOMY Ma€ BHCOKY CTYIHb 3aJIeKHOCTI Bix
3aKOHO/IaBUYMX Ta EKOHOMIYHMX OOMexeHb. BpaxoByrounm CKIagHy €KOHOMIYHY CHTYaIlilo, aHali3
KOHKYPEHTHOTO CEpEOBHUINA, BIUIMB 30BHIIIHIX Ta BHYTPIMIHIX (aKTOPiB, MPOTHO3U IIOJ0 PO3BUTKY PUHKY
¢inancoBux mocnyr Ykpainu, @oHn 1 Hajami cOpsAMOBYBaTHME CBOI 3yCHIJUIS Ha 3alydeHHsS Ta e(eKTUBHE
po3mimieHHs (IHAHCOBUX pEeCypCiB 1HBECTOpIB, MIATPUMKY JOBIOTPHBAIUX IMAPTHEPCHKUX BITHOCHH 3
KOHTpareHTaMu Ta 3a0e3MeueHHs EKOHOMHOT'O Ta PalioHaJIbHOTO BUKOPUCTAaHHS KOIITIB.

24 motoro 2022 poky Pociliceka ®eneparisi po3mnouana noBHoMaciTabHe BiiCBKOBE BTOPTHEHHS B
VYkpainy Ta, BiAmoBigHO 10 YKa3y mpe3uaenta Ykpainu «[Ipo BBeneHHs BOeHHOTO cTaHy B YKpaini» Ne64/2022
Bix 24.02.2022p., OyB BBEeIeHNIT BOEHHAW CTaH Ha yCiit TepuTOpii YKpaiHu.

30potina arpecis Pociticekoi ®eneparniii Ta pociificbko-ykpaiHChka BifiHa Mae HaJI3BHYalHO 3HAYHI
HETaTHBHI HACTIIKU JJI1 €KOHOMIKM YKpaiHu, MacTabu SKUX MPOJOBKYIOTH 301IbIIyBaTHCh. BiliHA MPU3BEa
10 (pi3U9HOTO pyHHYBaHHSI BUPOOHUUNX MOTYKHOCTEW Ta iHPPACTPYKTypH, OPYIICHHS JAHIIOTIB TOCTadaHHS,
301IBILICHHS BUTPAT Oi3HECY, a TAKOXK TUMYACOBOI OKYMAIlil OKPEMHUX TEPUTOPIH.

CroiBmpanst 3 MDKHapOJAHUMH MapTHEpaMH € OIHUM 13 KJIFOUOBHX UYWHHHUKIB MiATPUMKH
(yHKITIOHYBaHHS] €KOHOMIKH B YMOBax ITOBHOMACIITaOHOI BiffHH Ta BiTHOBJIEHHS MICIIA ii 3aBEPIICHHS.

BpaxoByroun BuIIEBHKIaeHe, B TOMY YHCIi BHACHIOK HEBU3HAYEHOCTI MOJiH, IOB’sI3aHUX 3i
BTOprHeHHAM Pocii B Ykpainy, siki MOKYTh CyTTEBO BIUIMHYTH Ha omepamiliHe cepenoBuile B kpaini, DoHp He
Ma€ MPaKTHIHOI MOKJIMBOCTI TOYHO Ta HAMIMHO OI[IHUTH KiTBKICHUH BIUIMB 3a3HaY€HUX MOil Ha (piHAHCOBHIA
cTaH i piHaHCOBI pe3ynbTaTd nismbHOCTI PoHTY B MailOyTHROMY. B TenepimHiit yac @oHA yBaXKHO CIIIIKYE 3a
(hiHAaHCOBMMH HACJTiJIKaMH, BUKJIMKAHUMH 3a3HAYCHUMH TIOJISIMHU.

2. OcHoBa ckJagaHHs (PiHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHICT DOHIY € (hiHAHCOBOIO 3BITHICTIO 3arajibHOTO TPU3HAYCHHS, sika C(OpMOBaHa 3
METOK JOCTOBIpHO MOAaHHS (PiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3YNBTATIB MisUIBHOCTI Ta TPOMIOBHX IMOTOKIB
donny s 3an0BoNieHHA iHGOPMALIHHUX MOTPed IIMPOKOTO KOJIa KOPHCTYBadiB MPH MPUHHATTI HUMH
C€KOHOMIYHMX pileHb. KOHIENTyalbHOK OCHOBOIO MPOMIXHOI (hiHaHCOBOI 3BiTHOCTI DOHAY, 3a mepiof, IO
3akiHuyetbes 31.03.2025 poky, € Mixnaponni crangaptu ¢inaHcoBoi 3BiTHOCcTi (MC®3), BKIIOYaOUYH
MixnaponHi crannaptu Oyxranrepcekoro ooniky (MCBO) ta Tnymauenns (KTM®3, I1KT), sugani Pamoro 3
MixHaponHuX cranmaptiB Oyxrantepcekoro oomiky (PMCBO), B penakuii, unnnii Ha 31.03.2025 poky, ski
o(iIiifHO ONpHITIOTHEH] Ha BE0O-CalTi MEHTPAIHHOIO OPTaHy BHKOHABUOI BIIaH, IO 3a0e3redye opMyBaHHS
nep>kaBHOI (PiHAHCOBOI MONITUKY - MiHicTepcTBa (iHaHCIB YKpaiHH.

s INpomixkHa QiHaHCOBa 3BITHICTH YITKO Ta 0e3 OyAb-SKHX 3aCTEPEXKCHb BIJINOBiZa€ BCIM BHUMOTaM
yrHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 31.03.2025 poky, AOTpuMaHHS SKHX
3a0e3redye JOCTOBIpHE MOmaHHs iHQopmamii B (iHAHCOBIH 3BITHOCTI, a caMe — JOPEYHOI, JOCTOBIPHOI,
3icTaBHOI Ta 3pO3yMiJIol iHPopMaIii.

[Mpu miproroBui ¢iHaHCOBOI 3BITHOCTI TAaKOXX BPaxOBaHI BHMOTH HAIliOHAILHUX 3aKOHOJABYMX Ta
HOPMAaTHBHUX aKTiB IIOJI0 OpTaHi3alii i BeIeHHs OyXraiTepchbKoro 00Ky Ta CKiIagaHHs (piHaHCOBOI 3BITHOCTI
B YKpaiHi, fiKi He npoTupiyaTh BuMoram MCO3.

Hnst cknamanHs (iHAHCOBOI 3BITHOCTI KEPIBHHUIITBO BUKOHYE OIIIHKY BiJoOpakeHUX Yy (iHaHCOBOT
3BITHOCTI aKTHBIB, IACUBIB, JOXOIB Ta BUTPAT BUXO/ISUM 3 KOHIEMIIii Oe31mepepBHOr0 (QyHKIIIOHYBaHHSI.

Hara cknaganss 3BiTHOCTI: craHoM Ha 31.03.2025 poky.

3BITHICTh MPEJICTABJICHA Y THCAYAX IPUBEH 0€3 JIECSITUHHHUX 3HAKIB.

Basrora nogaHHst 3BITHOCTI BiAMoBigae QYHKI[IOHAIBHIM BaJIIOTI, SIKOKO € HAI[lOHAIbHA Bajr0oTa Y KpaiHu —
TPUBHSL.

s Ilpomixkna iHaHCOBa 3BITHICTH 3aTBepAXkeHa A0 BUIycKy 25.04.2025 poky. IHmi ocobu He MarTh
IpaBa BHOCUTH 3MiHHM JI0 I1i€1 (piHaHCOBOT 3BITHOCTI MicJIs 11 3aTBEPPKEHHS 10 BUITYCKY.

Dopma ma nazeu ginancoeux 36imie

[oBHU KOMIUIEKT pivHOT PiHAHCOBOT 3BITHOCTI BKITIOYAE:
- 3BiT Tpo (inaHcoBwii ctan Ha 31.03.2025 poky;
- 3BIT PO CYKYIHMH 0XiJ, IpUOYTOK Ta 30MTOK, 3a (DYHKII€I0 BUTPAT 3a MepioA, 1o 3akinuyerbes 31.03.2025;
- 3BIT PO PyX I'POLIOBUX KOIITIB 3a repio, mo 3akinayerses 31.03.2025;


http://ukrkapital.uafin.net/

- 3BIT PO 3MiHM Y BIIACHOMY KaIiTaii 3a nepiof, mo 3akiHayersbest 31.03.2025;
- IPUMITKH, L0 MICTATh CYTTEBY iH(OPMAIIiO PO OOJIIKOBY MOMITHKY, MOPIBHAJIBHY 1H(MOPMAIII0 CTOCOBHO
MOTIEPEIHBHOTO MEPioLy Ta iHII MOSCHEHHS.

Bci ¢inancoBi 3BiTH NOBHOrO KOMIUIEKTY pidHOI (DiHAaHCOBOi 3BITHOCTI MOJAIOTHCS 3 OJHAKOBOIO
3HAYUMICTIO.

BpaxoByroun monoxxenas MC®3 10 «KoncomigoBana ¢inancosa 3BiTHiCTEY», ICl € iHBecTHmiiHUM

cy0’€KTOM TrocTiofaproBaHHs 1 He KOHCOJIAY€E CBOI OYipHi MiAMPHEMCTBA.
[Ipotsirom 3BiTHOTO poKy akuii ®OHY He Oynu nomymieHi A0 TOpriB Ha POHAOBHUX OipiKax.

3. OcHoBa OUiHKH, 32CTOCOBAHA NPH CKJIaAaHHi GpiHAHCOBOI 3BiTHOCTI

3.1. locToBipHe noaanus ta Bignosignicr MC®3

[TinroToBka ¢iHaHCcOBUX 3BIiTiB BimmoBigHOo g0 MC®3 BHMarae 3acTOCYBaHHsS IMOIMEPEIHIX OIIHOK Ta
mpuITyIieHs. Lli omiHKy mepiofnYHO IeperisaaroThCs, y BUMAKy HEOOXiTHOCTI KOPUTYBaHb, TaKi KOPUTYBaHHS
BiT0OpaskaroThCs y CKIaai MpUOYTKiB Ta 30MTKIB 3a MEPiof, KOJIH PO HUX CTAE BiAOMO.

s pinaHcoBa 3BITHICTh MIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBApTOCTI, CIIPaBEIIMBOI BAPTOCTI 200
amopTtu3aniiinoi cobiBapTocTi OkpemMux (iHAHCOBHX IHCTpYMEHTIB BiamoBigHo 1o MC®3 9 «DinaHcoBi
IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METO/IIB OLIHKH (hiHAHCOBUX iHCTPYMEHTIB, M03BojieHNX MC®3 13 «Ominku
3a CIIPaBeUIMBOIO BapTicTio». Taki METOOW OLIHKM BKIIOYAIOTh BUKOPUCTaHHs Oip>KOBHX KOTHPYBaHb abo
JaHWX TMpO TOTOYHY PHHKOBY BapTiCTh IHIIOTO aHAJIOTIYHOTO 3a XapaKTepoM IHCTPYMEHTY, aHaji3
JTUCKOHTOBAaHMX TPOMIOBHMX TIOTOKIB a0o iHIINI MOzeNi BHW3HAuUeHHS cIpaBeinBoi BaprTocTi. [lepembadyBana
CIpaBe]INBA BapTICTh (PIHAHCOBUX aKTHBIB 1 3000B’s13aHh BU3HAYAETHCS 3 BUKOPUCTAHHSAM HasBHOI iH(opmartii
PO PHHOK 1 BIAMOBITHUX METOIB OI[IHKH.

3.2. [IpunymeHHs Npo 0e3nepepBHICTH TiSVILHOCTI.

[Ipomixkna QinancoBa 3BiTHiCT, TOBapuCTBa MiATOTOBJICHA BUXOJSMYM 3 MPUIYIIECHHsS Oe3mepepBHOCTI
JSUTBHOCTI, BIAMOBIAHO JI0 SKOTO peaji3allisi akTUBIB i MOTALICHHS 3000B’3aHb BiJI0YBA€ThCSA B X0 3BUYANHOT
nisutbHOCTI. DiHAaHCOBA 3BITHICTH HE BKIIIOYAE KOPUTYBaHHS, SKi HEOOXiqHO OyII0 O IPOBECTH B TOMY BHIIAJKY,
skOu TOBapUCTBO HE MOIJIO TPOJOBKHTH TOAABIINE 3MIHCHEHHS (HiIHAHCOBO-TOCIIOAAPCHKOI JisSIBHOCTI
BIJIMOBIJIHO JI0 TNPHUHIMITB Oe3MepPepBHOCTI  AisUIBHOCTI. OI[IHIOIOYH JIOPEYHICTh PUIYIICHHS IPO
Oe3nepepBHICTh, YHPaBIIHCHKUIN TepcoHaNl Oepe 0 yBardm BCIO HasgBHY iH(opMario momo MailOyTHBOTO -
moHaiMeHIe Ha 12 MicsIiB 3 KiHIIS 3BITHOTO MEPiofy, alle He 00MEeXYIOUUCH IIUM TIEPioIoM.

3 24 mororo 2022 poky BiamosimHo a0 Hakasy [Ipesunenra Yipainn Ne64/2022 Bin 24.02.2022 poky
BBEJICHMI BOEHHHUU CTaH y 3B 53Ky 3 MOBHOMAcIITAOHUM BTOPTHEHHSIM POCIHCHKOI (enmepaiiii Ha TEPUTOPItO
Vkpainu. B 3B’A3Ky 3 HEBH3HAYEHICTIO ILOJO0 TPHUBAIOCTI BiiHHM, MacuITabiB pyHHYBaHb MiJIPUEMCTB Ta
1HOPACTPYKTYpH KpaiHW, MOTEPEIHIO OI[IHKY MOTCHIIHHOTO ()iHAHCOBOTO BIUIMBY Ili€l MOJIT HA MOJAbIIUI
(iHaHCOBHII CTaH TOBApHCTBA HA JaTy 3aTBEPIDKEHHS 3BITHOCTI BH3HAYMTH HEMOXIHMBO. Hapasi KepiBHHIITBO
BBa)Ka€ MOXKJIMBUM IIPOJOBXKEHHS JIisJIbHOCTI TOBApUCTBA B HAKOIMKIOMY MailOyTHbOMY.

®doHI He Mae [iJIOBUX CTOCYHKIB 3 IOPHANYHAMH Yd (i3HYHHEMH 0CO0aMM, SKi 3HaXOASATHCSA B
CaHKIIHHUX cruckax JlepxaBHOi ciay»Ou (DiHAHCOBOT'O MOHITOPHHTY (0COOM-PE3MIECHTH pocii Ta Oiiopyci).
diHaHCOBI MOCIYTH, 10 HAAAOTHCSI TOBapUCTBOM, MAarOTh BUKIIOYHO HALIOHAIBHUM XapakTep, TOMY CaHKIIi
oo Pocii Ta binopyci He MaroTh BIUIMBY Ha pe3yibTaT BEACHHA JisUIBHOCTI ToBapuCTBa.

Ha nmaty 3aTBepkenns ¢inancoBoi 3BiTHOCTI Dona Ta KY A He 3HaX0IUThCS B €MIICHTPI OOMOBUX JIii,
IIOJI0 HAsABHUX Ha OajlaHCi aKTHMBIB BiJICYTHs iH(OpMAIlis II0A0 BUSABJICHHS O3HAK 1X 3HEILIHEHHS, BIJCYTHE
MOLIKO/DKEHHS UM 3HUIIECHHS MaiiHa. Y DoHay npucyTHI Jpkepena (iHaHCYBaHHS HEOOXIAHUX BUTPAT.

OpHak 3arajJbHOCKOHOMIYHA CHTYyaIlis, 110 CKJIajiacs BHACIIJOK BOEHHOI arpecii Pocii mpu3BoauTh 10
[IOTO psily HeOe3NMeuHHX BIUIMBIB HAa PE3yJIbTATH €KOHOMIYHOI JisUILHOCTI B LIJIOMY, a caMe: MOKJIMBE
MOLIKO/DKEHHS a00 3HMILEHHS MaTepiajbHUX aKTHBIB Cy0’€KTiB rOCHOAApIOBaHHS B MAallOyTHROMY; 3aTPUMAaHHS
mIaTexiB 3 00Ky AeOiTOpiB y 3B’S3Ky 3 MPHU3YIMUHEHHSIM (YaCTKOBUM TMPU3YITHHEHHSM) MiSUIBHOCTI 3HAYHOI
YaCTUHH MiANPHEMCTB. B 3B’s3Ky 3 IUM KepiBHUIITBO BpaxyBajio B Mojelni OLIHKK pe3epBy MiJl OUYiKyBaHi
KpEIUTHI 30MTKM, MOXIHMBHH BIUIMB BiHHM Ha KOHTPAareHTiB, CTaH EKOHOMIKM B LIJIOMY Ta BIUIMB Ha
BU3HAUEHHsS PU3MKIB HacTaHHS JAedonrty. OuiKyBaHMH BiJICOTOK HEJOOTPHMaHHsS TPOLIOBOIO IMOTOKY Ta
BIJICOTOK PH3HWKY HacTaHHA JedoniTy € CcyO €KTHBHOIO OI[IHKOI, BHU3HAYAIOTHCS BUXOMISYM 3 OOCTaBHH Ha
MOTOYHY JIaTy, BPAXOBYIOUM HEBIJIOMHUI XapakTep MalOyTHIX MOJAiN Ta HelepeadadyBaHOCTI BOEHHOI CUTYaIlii,
Ta 1l BIVIMB HAa MOJAJBINY IiSUIbHICTH KOHTpareHTiB. Y pa3i 3MiH 30BHIIIHIX (akTopiB, BicoTKH OymyTb
MEPErsIaTUCh, BUXOJSYH 13 TUX UM IHIITMX OOCTaBHH.

3arajgpHUI CTAaH CKOHOMIKM YKpaiHM MiJ Yac BOEHHMX Jifi 3a3Ha€ KaTacTpO(IYHHUX HACIIJAKIB.
Hes3Bakatoun Ha AOMOMOrY iHO3EMHMX Je€pKaB Ta HpPOBEACHHMX mociabieHp 3 00Ky Bnanu, KepiBHHLITBO
a/IeKBaTHO OLIIHIOE MOXKJIMBICT OKPEMHUX KOHTPAreHTiB MMOHOBIIOBATH yroau npotarom 2025 poxky. BuznaunTtu



TaKWi BIUIMB HEMOXKIIMBO, ajie Hapa3i KepiBHULTBO BBaYKa€ MOKJIMBUM HPOJIOBKEHHS JisUIbHOCTI TOBApUCTBA B
HaWOMIKIOMy MalilOyTHEOMY.

HeBimomuii xapaktep MaiOyTHIX moniii Ta HemepenOauyBaHOCTI BOEHHOI CHTYyallii HE Aa€ MiATOTYBaTH
peabHUi MPOTHO3 TPOLIOBUX MOTOKIB HA MOJAIBIIMK MEpPio Ta 3pOOMTH aHalli3 LbOTrO0 MPOTHO3Y B paMKax
OIIIHKM MaiOyTHIX Aifl KEepiBHUIITBA, YTPYAHEHO OIIHKY HAIIHHOCTI iCHYIOUOl Ha AaHWU 4ac iHdopmamii ams
MPOTHO31B, CYMHIBHO BW3HAYUTH aJCKBAaTHICTb MPHUITYIIEHb, AKi O MOrimM OYyTH TMOKIAJEHI y TMPOTHO3M.
KepiBHHLTBO BH3HAE, 1O 1Ii MOAIT BKa3ylOTh HA iCHYBaHHS CYTTEBOi HEBU3HAUYEHOCTI, 110 MOXKE MOCTaBUTHU i
3HaYHUH CyMHIB 3/IaTHICTh KOMITaHii IPOIOBKYBaTH CBOIO JiSUTbHICTH Ha O€3MepepBHiil OCHOBI.

3.3. Konuenuist cyrreBocti y ¢inancosiii 3BiTHOCTI

Konrneniist cyrreBocti y (iHaHcoBil 3BiTHOCTI BU3HadaeThcst B MCBO 1. 3rimHo 3i cTaHIApTOM CyTTEBI
MPOITYCKH YH TIOMHJIKM MAlOTh MiCII€ TO/i, KO MOXKYTh TIOOIUHII a00 BCe Pa3oM BILUTMHYTH Ha TOCTIOAAPCHKI
pilleHHs, 0 NpUHAMAKOThCS KopucTyBauyamu (iHaHcoBOi 3BiTHOCTI Ha ii ocHOBi. Lleli mpuHIMI MOXe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaHcoBoi iHdopManii Ta ii po3kpuTTs. BusHaueHHs cyTTeBOCTI y
(hiHaHCOBIM 3BITHOCTI TPYHTY€ThCS HA HU3II YMHHUKIB, Cepel SKAX 3HAYUTHCA: crenudika misTbHOCTI
MiAIPUEMCTBA, TPABOBA i EKOHOMIYHA CUTYaIlis, KICTh CHCTEM OyXranrepii Ta BHYyTPIIIHEOTO KOHTPOJIO.

Mexa cyrreBocTi B 00Ky DOHIY OkpeMux 00'€KTiB OOMIKY, 110 HAJICKATH JI0 aKTHBIB, 3000B'I3aHb Ta
BJIACHOTO KamiTajly MiIMPUEMCTBA BCTAHOBJICHO Ha piBHI — 1 % BanroTu 6anaHcy;

- OKpeMHuX BUAIB AOXOIiB 1 BUTpaT — 2 % umcTroro mpuOyTKy (30MTKY) MiAIPHEMCTBA. 3 METOIO
(hopMyBaHHS IOKAa3HUKIB (hiHAHCOBOI 3BITHOCTI DOH/I BCTAHOBHB MOPIT CYTTEBOCTI B po3Mmipi 1 THC. IpH.

3.4 . Po3kpuTTH i BUKOHAHHA BUMOT 00 TAKCOHOMIl

BinmoBigHicTh BUMOTaM CKJIaJIaHHS 3BITHOCTI. BignmoBimHo Mo myHKTY 5 cratTi 12 3akony Ykpainu «llpo
OyxranTepchbkuii 00K Ta iHAHCOBY 3BITHICTH B YKpaiHi» MiANPUEMCTBA, IKi 3000B's13aH1 ckiaaaTH GpiHaHCOBY
3BiTHICTE 32 MC®3, cKIIagaroTh 1 MOAA0TH (PiHAHCOBY 3BITHICTH HA OCHOBI TAKCOHOMIi ()JiHAHCOBOT 3BITHOCTI 32
MC®3 B equHOMY enekTporHOMY (opmari (iXBRL).

19 rpyans 2023 poky Ha 3aciganHi KomiteTy 3 yrpaBniHHS cucTeMoro (DiHaHCOBOI 3BITHOCTI, CTBOPEHOTO
BiamoBigHO A0 Memopanaymy Nel02/15 mpo B3aeMOpPO3yMiHHS IIOAO PO3POOKH 1 3alpOBaKEHHS CHCTEMH
(irancoBoi 3BiTHOCTI Bim 18.12.2017 poky, Oymo cxBajeHo enekTpoHHHN (opmar Takconomii UA MC®D3
XBRL 2022 poky, sikuii OyB po3poOJieHWH 3a JIOTOMOTOr0 NpoekTy “BmpoBamxkenns mnpaktuku €C 3
Oyxrantepcbkoro 00Ky, (hiHaHCOBOI 3BiTHOCTI Ta ayautry B YkpaiHi” (EU-FAAR). Enexkrponnuii dopmar
Takconomii UA MC®3 XBRL 2022 poky cxBajleHHH IS MOJAIBIIOTO BUKOPHUCTAHHS Cy0’€KTaMH 3BITYBaHHS
TIpH CKJIQJaHHI piuHOi (DiHAHCOBOI 3BITHOCTI B eNEKTPOHHOMY ¢opmati 3a 2022 pik Ta mpoMixkHOI PpiHAHCOBOT
3BiTHOCTI 32 2023 pik (1 kBapTan 2023, miBpiuust 2023 ta neB’sTh Micsiuis 2023).

27 rpynns 2024 poky Ha 3aciganHi KoMiTeTy 3 ynpaBiiHHSI CHCTEMORO (hiHAHCOBOI 3BITHOCTI, CTBOPEHOTO
BimmoBiHO 10 Memopanaymy Nel(02/15 mpo B3aeMOpo3yMiHHS HIOJ0 PO3POOKH 1 3alpOBaKEHHS CHUCTEMH
¢inancoBoi 3BiTHOCcTi Bij 18.12.2017 poky, Oyno cxBaieHo enekrpoHHuil popmar Takconomii UA MCD3
XBRL 2023 poky, sikuii OyB po3poOJieHWI 3a JIOOMOTOr TNpoekTy “BmpoBamxkenHs npaktuku €C 3
Oyxrantepchkoro 00Ky, (hiHaHCOBOI 3BITHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enexrponnuii dopmar
Takconomii UA MC®3 XBRL 2023 poky cxBaJieHHi I TOAaIbIIOT0 BUKOPUCTAHHS Cy0’ €KTaMU 3BITYBaHHS
MpU CKJIJaHHI piuHOi (DiIHAHCOBOI 3BITHOCTI B elleKTpoHHOMY (opmati 3a 2023 pik Ta nmpoMikHOI (iHaHCOBOT
3BiTHOCTI 32 2024 pik (1 xBapran 2024, miBpiuaus 2024 ta nes’sth Micsis 2024).

CranoMm Ha naTy BWITYCKy IIi€i ¢iHaHcoBoi 3BiTHOCTI, TakcoHOMito UA iXBRL MC®3 mius nomaHHS
¢inancoBoi 3BiTHOCTI 3a 2024 piK mIe He omy0OJiKoBaHO, 1 HallioHanbHa KoMicist 3 IHHKUX ManepiB Ta (JOHI0BOTO
pUHKY YKpaiHu Ie He IHIIII0BajIa MPOLIEC MOAAHHS B €IMHOMY €JIEKTPOHHOMY ()OopMaTti.

VY 3B’s3Ky 3 BBEACHHSIM BOEHHOTO cTaHy B YKpaini 3akoHoM Ne2115-IX mepeabaueHo, mo, 30kpema,
IOPUIINYHI 0COOM TOAalOTh (DIHAHCOBI, ayJUTOPCHKI 3BITH Ta OyAb-sKi 1HINI JOKYMEHTH, TOJAaHHS SKHX
BUMAra€eThCsl BiJIMOBIJHO 70 HOPM YMHHOI'O 3aKOHOJABCTBA B JIOKYMEHTAJIbHIM Ta/ab0 B €JIEKTPOHHIN (opmi,
HOPOTSATOM TPHOX MICSILIB IIiCIs MPUIIMHEHHS YU CKaCyBaHHsS BOEHHOTO CTaHy a0o CTaHy BiifHM 3a BeCh mepiox
HETIOAaHHs 3BITHOCTI 4d 000B’sI3Ky MOJATH JOKYMEHTH.

®onn mnanye miarorysatH 3BiTHICTH iXBRL ckiajieHy Ha oCHOBI TakcoHOMIT (piHaHCOBOT 3BITHOCTI 3a
MDKHAapOJAHUMH CTaHaapTaMu (iHaHCOBOI 3BITHOCTI Ta MOAAaTH HOro Koiu OyJe AOCTYNHHUH aKTyalbHUH
¢hopmat TakcoHOMii.



3.5. Indopmauiss npo BnimB 3miH 10 MC®3, npuiinsaTi cranom Ha 31.03.2025p., edpexTBHA AaTa

AKHX HC HACTaJIa:

Ha3zBa HOBOIO

Xapakrep HaCTyIHOL

Hara, 3 sixoi

Jara, Ha siky

AHaJi3 BILIMBY

MC®3 3miHu a60 3MiH B BHMAara€rbes KOMIIaHis
00.1iK0Bil mosiTHIi 3aCTOCYBAHHS | IIAHY€
MC®3 BIIEpLIE
3aCTOCYBaTH
MC®3
[onpasku no [ompasku perymoots | 1 ciunsg 2026 Kommanist KommaHnist He Ma€ KOHTPAKTIB, SIKi CTOCYIOThCA
MC®3 9 ta 001K QiHAaHCOBUX poky IUTaHyE BIZTHOBJIFOBAHOI eJIEKTpOeHeprii abo
MC®3 7 IHCTPYMEHTIB, 3aCTOCYBaTH @JICKTPOEHEPT i, 3aIeKHOT BiJ] IPUPOTHIX
«KonTpakTn Ha TIOB’SI3aHUX 3 3MiHH 3 1até iX | ¢akropiB. TakuM YMHOM, 3MiHH HE MaTHMYTh
BiJTHOBJIFOBaHY CJIEKTPOCHEPTIEI0, 000B’3KOBOTO CYTTEBOTO BIUIMBY Ha ()iHAHCOBY 3BITHICTH
CJICKTPOCHEPTII0 3aJIeKHOIO BiJ| HaOyTTS komnaHil. KommaHis He miiaHye 3MiHIOBaTH
MOTOJJHUX YMOB 200 YHHHOCTI — 1 00TIKOBY HOJNITHKY Yy 3B’SI3KY 3 IIUMHU
IHIIAX TPUPOJHUX ciuns 2026 MOTIPaBKaMH
(daxTopiB pOoKy
[opiuni [TokpatmeHHs 1 ciuns 2026 Kommanist KowmmaHnist mpoBena aHaii3 3a3Ha4CHUX 3MiH Ta
MIOKPAIIEHHS J10 CIpsIMOBaHi Ha pOKy IUIaHYy € I8 BUCHOBKY, 0 BOHU HE MaTHMYTh
MC®3 — Bumyck | yTOYHEHHS Ta 3aCTOCyBaTH CYTTEBOTO BIUIMBY Ha 11 piHAHCOBY 3BITHICTB,

11 MCP3 10, BJJOCKOHAJICHHS 3MiHHM 3 1aTH X | OCKUIBKH IIOTOYHI OOJIIKOBI IXOAHN BXKe

MC®3 9, MC®3 | cranmapTiB At 000B’3KOBOTO BIJNOBIIAIOTH MPUHIUIIAM, YTOYHEHUM y

1, MCBO 7, HiABUILEHHSA HaOyTTS LIOPIYHMX MOKpaIeHHIX. BiamnosigHo,

MC®3 7) 3pO3YMLJIOCTI Ta YHHHOCTI — 1 KOMITaHisl He O4iKy€e 3MiH Yy CBOii 00MiKOBiit
Y3TOIKEHOCTI ciuns 2026 MOJITHLI 9¥ Yy HIHAHCOBHUX MOKA3HUKAX
00TIKOBUX MiIXO/IiB POKy

[Tonpasku 1o OHOBIIEHHS KPUTEPIiB 1 ciuns 2026 Kommnanist KommnaHist mpoBena ouiHKy MOTEHIIHHOTO

knacudikarii ta knacugikarii poKy IJIAHY€E BIUTMBY 3MiH Ta JIIHIIIIa BHCHOBKY, [0 3MiHA

OLIIHKH (inaHCOBHX 3aCTOCyBaTH HE MaTHMYTh CYTTEBOTO BIUIUBY Ha ii

(iHaHCOBUX IHCTPYMEHTIB ISt 3MiHH 3 1aTW iX | ¢iHaHCOBY 3BiTHICTH. [loTOUHA KIacudikamis
IHCTPYMEHTIB BpaxyBaHHS CKIaIHUX 000B’3KOBOTO (hiHaHCOBHX IHCTPYMEHTIB BiINOBiTa€e
(TmompaBk# 10 (iHaHCOBUX MPOIYKTIiB HaOyTTS OHOBJICHHM KPUTEPisM, TOMY 3MiHH HE
MC®3 9 ta YHHHOCTI — 1 MoTPeOYIOTh NepersAay 00IiKOBOT O THKH
MC®3 7). ciunst 2026 a00 JOIaTKOBHX PO3KPHUTTIB

POKy
MC®3 18 BrpoBamxenas MC®O3 | 1 ciuns 2027 Kommnanist Broposamxennss MC®3 18 cyTreBo BIUIMHE Ha
«[lonanus ta 18 mependauae poKy IJIAHY€E (hiHaHCOBY 3BITHICTh KOMIIaHii, 30KpeMa:
PO3KpUTTA y (byHIaMeHTaIbHI 3aCTOCYBaTH Heo0xignicTh neperasay 00/1ikoBoi

(inaHCOBIH
3BITHOCTI»

3MiHH Y MAXOM1 10
CTPYKTYpH Ta IOJaHHA
(iHaHCOBOT 3BITHOCTI.
Hogwuii cranmapt
BCTaHOBITIOE €JJUHI
BUMOTH JI0
knacugikariii, moJgaHHs
Ta PO3KPUTTA
¢inancoBoOi
iH(popMaii, oo
BKJTIOYAE:
YnopsiiKyBaHHs
MoJIaHHs (hiHAHCOBUX
3BITIB JUIS
3a0e3MedeHHs
HiABUIIEHOT
MIPO30POCTi Ta
Y3TOIKEHOCTI.
Bceranosnenns
€IMHOTO TiIX0Iy J0
rpynyBaHHs cTarteil y
3BiTax.

Vuidikauito Gpopmaris
PO3KPHUTTS ISt
MTOKpAICHHS
MOPIBHSIHHOCTI
(iHaHCOBOT 3BITHOCTI
MiX KOMIaHiSIMH.
Bumory 10 po3kpuTTA
CYTTEBHX OOJIIKOBUX
MOJITHK Ta KITFOYOBUX
CYIKCHB O1TbIII
JIETaJbHO Ta
CTPYKTYpPOBAaHO.
[locuneHnas BUMOT

CTaHJApT 3 JaTH
Horo
000B’SI3KOBOT0
HaOyTTS
YUHHOCTI — 1
ciung 2027

POKy

MOJIITHKH 3 METOIO Y3TO/PKCHHS 3 HOBHIMH
BUMOTaMH cTaHAapTy. Lle Bkimodae 3mMiHy
MiAXO0MY 10 IOJaHHS cTaTel y 3BiTax mpo
(hiHaHCOBHH CTaH, CYKYITHUH NOXiM, 3MiHH Y
BJIACHOMY KalliTajli Ta pyX 'POIIOBUX KOIUTIB.
Iepeknacudikanisi JeAKUX eJieMeHTIB
3BITHOCTI, 11100 BiNOBIZATH HOBUM TpaBHIaM
TPYIIyBaHHS Ta PO3KPUTTS iHPopMarIii.
Po3umipennsi 00csiry npuMiToK 110
(hiHaHCOBOT 3BITHOCTI I 3a0€31eUeHHS
MIPO30POCTi Ta BiIOBITHOCTI HOBUM BHMOTaM
II0JI0 PO3KPHTTS CYTTEBUX CY/PKEHB, OLIHOK
Ta PU3HKIB.

30iib1IeHHs 00cATY MiAroTOBY0I podoTH,
BKJIIOYAIOUH aJIaNTallilo cucTeM (iHaHCOBOT
3BITHOCTI, HAaBUAHHS TIEPCOHAIY Ta pO3pOOKY
HOBHX BHYTPIIIHIX MPOLEAYp A 300py
HeoOXimHOi iHpopMaIIii.

BB Ha npuitHATTA pilleHs iHBecTOpaMu
Ta iHINIMMH 3aliKaBJIeHNMH CTOPOHAMH,
OCKIJIbKM OHOBJIEHA 3BITHICTB
3a0e3nevyyBaTHMe Kpallle pOo3yMiHHs
JSUTBHOCTI KOMIIaHil Ta (JiHaHCOBOTO CTaHy.
KowmmaHnist po3poOmina man mii s
BrpoBakeHHss MC®3 18, sxuii BKIIIOYAE:
BusHaueHHs KIIFO40BUX 00JIaCTEH, 110
MiIAral0Th 3MiHi.

Po3poOky oHOBIIeHOT CTPYKTYpH (hiHaHCOOT
3BITHOCTI.

HapuaHHs BiJOBIJaJbHOTO MEPCOHATY.
TecToBe BIPOBaPKEHHS HOBUX PO3KPUTTIB Y
TPOMIXHIH 3BITHOCTI 10 0diliiHOrO
3aCTOCYBaHHSI.

Kowmmanis ycpigommtoe 3Haqnnii B MCO3
18 Ha ii IisUTBHICTB Ta (JiHAHCOBY 3BITHICTS i




Ha3sga HoBOro XapakTep HacTynHoi | /lara, 3 Kol Jara, Ha sSIKy AHaJi3 BIVIMBY
MC®3 3MiHM 200 3MiH B BHMAaraeThbcs KOMIIaHist

00.1iKk0Bii momiTHui 3aCTOCYBAHHA | IUIAHYE

MC®3 BIleplIe
3aCTOCYBaTH
MC®3

IIOJI0 PO3KPHUTTS JTOKJIAJIa€ BCIX 3yCHIIb IS MIATOTOBKH /10 HOTO

iH(popMalii, sKa € e(eKTUBHOTO 3aCTOCYBaHHS

KPUTUYHOIO JUTS

MIPUNHSATTS pillleHb

KOPHCTYBaYaMu

¢iHaHCOBOI 3BITHOCTI
MC®3 19 Komranis He € 1 ciunsg 2027 He KowmrmaHist He 04iKye KO0THOTO BILTHBY BiJl
«douipHi JOYipHIM POKy 3aCTOCOBY€ThCs, | BrpoBapkeHHs MC®3 19, ockinbky BoHa HE €
MiAIpHEMCTBA AIPHEMCTBOM 0e3 OCKIJTBKI JOYipHIM IIAIPHEMCTBOM 0e3 myOmigHOl
0e3 myOuigHoT myOuTigHOT KOMITaHis He MiA3BITHOCTI 1 HE Mae HaMipy 3MiHIOBAaTH
MiA3BITHOCTI: MiA3BITHOCTI, TOMY MiANAAae mig MiAXOAM A0 PO3KPUTTS iH(opMaii.
PO3KPUTT» BIpoBakeHHs MCD3 nito MC®3 19 V 3B's13Ky 3 IIMIM KOMIIaHisg He nependadae 3MiH

19 He MaTUMe BILTHBY y cBOiii (hiHAHCOBIN 3BITHOCTI Ta MPOJIOBKHUTH

Ha OOJIIKOBY TIOJIITHKY 3aCTOCOBYBATH YHHHI ITIIXOAN IO PO3KPHUTTS

KOMIIaHil BiJITIOBITHO JIO iHIIMX 3aCTOCOBHUX CTaHJIIAPTIB

BmuB 3acrocyBaHHS IMX cTaHAapTiB Ha (iHAHCOBY 3BITHICTH 32 MaiOyTHI mepioad B JaHWH dac
OLIIHIOIOTHCSI KEPIBHUITBOM. TOBapMCTBO HE OYiKy€, L0 BIUIMB TaKMX 3MiH Ha (PiHAHCOBY 3BITHICTH Oyne
CYTTEBUM.

3.6. llepure 3actocyBanusa MC®3
®donpa obpaB gatoro nepexony Ha MC®3 naty nepkaBHoi peectparii — 07.08.2023 poxky. Ilepiia
3BiTHICTH 32 MC®3 - 32 2023 pik.

4.CyrreBa indopmanis npo 061ikoBy 0JITHKY.

4.1. Indpopmanist mpo 3MiHU B 00JIiKOBUX MOJITHKAX TAa OLIHKAX Ta PO3KPUTTIX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH IOCIIIOBHO ISl MOAIOHUX OTeparlii, 1HIIIX
mozii abo ymoB, skmo MC®3 KOHKpeTHO HEe BUMarae abo He J03BOJISIE BU3HAYEHHSI KATeTropii CTaTe, I SKUX
1HIII TOJITUKH MOXYTh OyTH TOPEYHUMH.

Oo6uikoBa noJitika ToBapucTBa Po3po0IeHa Ta 3aTBepKeHa BianoBinHo 10 BuMor MCBO 8 «O0mikoBi
TMIOJIITUKHY, 3MiHH B OOJIIKOBUX OIlIHKAaX Ta MOMUJIKK» Ta iHMUX yuHHIX MC®3, 30kpema, MCD3 9 «DinaHcoBi
THCTPYMEHTHY.

Oo6mnikoBa moisituka ®onmy, Breprie 3aTBep/pkeHa B 2023 pori. [Jlns ckimagaHHs 1i€i 3BITHOCTI
3actocoByeThesl Hakasz Ne 1 mpo o6mikoBy nosnituky Big 06.09.2023.

OO6mik BeneTbes 3a METO/IOM HapaxyBaHHS, (iHaHCOBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI MPUIIYIIEHHS
6esnepepBHOCTI AisibHOCTI DoHpy. [o diHancoBoi iHdopMarii, HaBeeHOT y (iHAHCOBUX 3BiTaX, a TAaKOXK JI0
¢inancoBoi iHdopMarii, HamaHoi B IHIIMKA CIOCIO 3aCTOCOBYIOTHCS HACTYMHI SKICHI XapaKTEPHCTUKU:
JIOPEYHICTH Ta MPaBAMBICTh MojaHoi iH(popMmalii. A TakoX T0JAaTKOBI MOCHIIOBAIBHI SIKICHI XapaKTEPUCTHKH:
3iCTaBHICTh, MOXKJIMBICTh MIEPEBIPKH, BYACHICTH T 3PO3YMINICTh.

ToBapHCTBO HE 3aCTOCOBYBAJIO JOCTPOKOBO OyIb-KHMH IHIIMK CTaHIApT, iHTEpIpeTalii abo monpaskuy,
SKi OyJIM BUTIYIIEHI, aje IIe He BCTYIHIN B CHITY.

13 01 ciuns 2024 poky HaOpany YHHHOCTI Taki 3MiHu 10 MC®D3:

- 3mian 10 MCBO 1 "lloganns ¢inancoBoi 3BiTHOCTI" — "Kiacudikaris 30008’ 43aHp K MOTOYHI Ta
HENOTOYHI'";

- 3minn 10 MCBO 1 "lloganus ¢inancoroi 3BiTHOCTI" — "HemoTouHi 30008’ s13aHHs 13 CHEI[iaIbHUMHU
yMoBaMH";

- 3mian g0 MC®3 16 "Opennpa"
opeHan'";

- 3mian o MCBO 7 “3Bit mpo pyx rpomoBux komriB” ta MC®3 7 "diHaHCOBI 1HCTPYMEHTH:
po3kpuTTa iHpopmauii" — "Yroau npo ¢piHaHCYBaHHS MOCTaYaIbHHUKA' .

3acTocyBaHHS UX TIIyMayeHb, 3MiH Ta MOMPABOK HE Majo CYTTEBOrO BIUIMBY Ha (piHAHCOBY 3BITHICTh
DoHny.

— "OpeHnHe 3000B’s3aHHS B ONEpalifix MPOAaXy Ta 3BOPOTHOI

4.2. TnBecTumniiini onepamuii ICI
VY BignosigHocTi g0 3akoHy Ykpainu «[Ipo 1HCTUTYTH CHIJILHOrO IHBECTYBaHHS» Ta HOPMATHBHO-
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npaBoBux akTiB HKUII®P, aktusu ICI ckiagaroTbes 3 TPOIIOBUX KOIITIB, y TOMY YHCIIi B iHO3€MHIH BajlIoTi, Ha
MTOTOYHUX Ta JCTO3UTHHUX pPaxyHKaX, BIIKpUTUX y OaHKIBCHKMX yCTaHOBax, OaHKIBCHKHX METalliB, 00'€KTiB
HEPYXOMOCTI, LIHHKUX ManepiB, BU3HAYeHUX 3aKOHOM YKpainu «[Ipo puHKM KamiTaly Ta OpraHi3oBaHi TOBapHi
PHHKI», LIHHUX HarnepiB iIHO3EMHUX JIepXKaB Ta IHIIMX 1HO3EMHUX EMITCHTIB, KOPIIOPATUBHUX MPaB, BUPAKEHUX
B IHINIWX, HDK I[iHHI Tamepu, ¢GopMax, MAWHOBHX IpaB 1 BHMOT, a TAaKOX IHIMAX AaKTHUBIB, IO3BOJICHHX
3aKOHOJABCTBOM YKpaiHH, 3 ypaxyBaHHSAM OOMEKeHb, YCTAaHOBJICHHX 3aKOHOM Ykpainu «lIpo iHcTuTyTH
CIUTBHOTO 1HBECTYBaHH» 0€3M0CePeAHbO Il KOHKPETHUX THITIB Ta BUAIB iHBECTULIIHHUX (DOHIIB.

3a3HadeHi akTHBH (OPMYIOTHCS (OIUIAYYIOTHCS) 332 PAXyHOK KOIITIB CHITBHOTO iHBECTYBaHHS, O SKHX
HaJIe)KaTh KOIUTH, BHEeCeHI 3acHOBHHMKamMu DoHIy, KOIITH, Ta Y BUIAAKAX, IependadyeHnx 3akoHOM YKpaiHu
«[Ipo iHCTUTYTH CHITBHOTO 1HBECTYBaHHS», iHINI aKTHBH, 3aJlydeHi BiJ ydacHWKiB DoOHAY, JOXOAU Bix
3MiACHEHHS omepalliii 3 akruBamu DoHmy, HOXOAM, HapaxoBaHi 3a akTuBamu DoHay, Ta 1HII JOXOAH Bij
nisutbHOCTI POHITY (BIICOTKM 3a IO3WKAMH, OpPEHAHI (JII3MHTOBI) MJIATEXi, POSUITI TOIIO).

Axtus ICI mepBicHO OLIHIOIOTBCS Ta BiIOOPaXKalOTHCs y OyXrantepchkoMy OOJIKy Ha JaTy 3apaxyBaHHsI
aKTUBY 110 ckiany aktusis ICL

AxtrBu ICl BH3HAIOTHCS AKIIO BOHH BiIOBIJAIOTh BHU3HAYEHHIO 3TigHO 3 KOHIENTyallbHOIO OCHOBOIO
(dhiranrcoBoi 3BiTHOCTI (KOD3).

[lepBicHe BHW3HAHHS, TIEPBICHA OIliHKA, MOJANbBIIA OI[IHKA BiJIOBIHUX aKTWUBIB Ta NPUIUHCHHS iX
BU3HAHHS BU3HAYAIOTHCS BignoBigHuMU MCO3.

IcToTHi 0051iK0BI MOMITHKA

Dinancosi incmpymenmu

@diHaHCOBI IHCTPYMEHTI y MIKHAPOJHUX CTaHIapTax OyxranTepchkoro o0iky Ta (piHaHCOBOi 3BITHOCTI
PETJIaMEHTYIOTHCS TAKMMU CTaHIAPTAMH:

e MCBO 32 «®iHaHCOBi iIHCTpYMEHTH: MTOJIaHHS»;

e MC®3 7 «DiHaHCOBI iIHCTPYMEHTH: PO3KPHUTTS iHPOpMAIIii»,

e MC®3 9 «DiHaHCOBI IHCTPYMEHTH».

dinaHCOBUIT 1HCTPYMEHT - 1i¢ OyIb-IKHH KOHTPAKT, SIKUA MPHUBOIWTH 10 BUHUKHEHHS (hiHAHCOBOTO
AKTUBY Y OJHOTO Cy0'€KTa roCIoIapioBaHHs Ta (hiHAHCOBOTO 3000B's13aHHs 200 IHCTPYMEHTA KariTany y iHIIoro
cy0'exTa rocrogaproBaHHs.

3a cTpoKOM BUKOHaHHsS (iHAHCOBI akTHBU Ta (iHAHCOBI 3000B’s3aHHS MOJUIIOTHCS Ha MOTOYHI (31
CTPOKOM BHMKOHaHHSI 3000B’s13aHb 1O 12 MicAI[iB) Ta JOBTOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s3aHb
Oinpire 12 MicAIiB).

ToBapuctBo Kimacudikye ¢iHAHCOBI aKTUBU SIK TakKi, IO OIIHIOIOTBECA Yy TOJaNbOIoMy abo 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 200 3a CIPaBEIJIUBOIO BAPTICTIO HA OCHOBI 000X TaKMX YHHHUKIB:

a) Moxeni Oi3Hecy cy0’€KTa TOCIOAApIOBaHHS IS YIpPaBIiHHSA (iHAHCOBUMHU
aKTHBaMH; Ta

0) XapaKTEepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiIHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE TaKi KaTeropii (iHAHCOBUX aKTHUBIB:

- (hiHAHCOBI aKTHUBH, 110 OIIHIOIOTHCS 32 CIPABEIMBOIO BAPTICTIO, 3 BiIOOpaKEHHSAM pe3yabTaTy MEPEOIiHKU Y
npuOyTKy ab0 30UTKY;
- (hiHAHCOBI1 aKTHBH, 1110 OI[IHIOIOTHCS 32 aMOPTH30BaHOK COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii (iHAHCOBUX 3000B's13aHb:
- (hinaHCOBI1 3000B'sI3aHHS, OIIHEHI 32 aMOPTH30BaHOIO COOIBAPTICTIO;

diHaHCOBUI aKTHB OIIHIOETHCS 32 aMOPTHU30BAHOK COOIBAPTICTIO, SIKIIO BiH OTPUMAaHUN 3 METOIO
OJIep’KaHHS JIOTOBIpHMX TPONIOBMX TOTOKIB 1 JIOTOBipHI yMOBH ()iHAHCOBOTO aKTHBY TI'e€HEPYIOTh TPOLIOBI
MIOTOKH, KOTPI € CYyTO BHIUIATAMU OCHOBHOI CyMH Ta TIPOLICHTIB HA HEMOTAIlIeHy YaCTKY OCHOBHOI CYMH.

ToBapucTBO BH3HA€ pe3epB IIiJ] OYIKYyBaHI KpeAWTHI 30MTKH 3a (HIHAHCOBHM aKTHUBOM, SKHI
00JIIKOBYETHCSI 32 aMOPTU30BAHOIO BAPTICTIO.

[lim dwac mepBicHOro BW3HAHHSA (DIHAHCOBOTO AaKTHBY 4YH 3000B’si3aHHs, BOHHU OIIIHIOIOTHCA 3a
crpaBeIMBOO BapTicTio BiamosinHo 10 MC®3 (IFRS) 9 «®DinaHcoBi iHCTpyMEHTHY.

[Tpu nepBicHOMY BH3HaHHI 3a3BU4ail BBAYKAETHCS CIIPABEJTUBOIO BAPTICTIO IiHA orepaitii. [Ipy HasBHOCTI
CBiUEHHs, LIO MiHAa oOmepauii He BiANOBiJae cIpaBeAJuBiii BapTocTi ()iIHAHCOBOIO I1HCTPYMEHTA, SIKHH
npua0aBaeThCs, HEOOXIHO MPOBECTH OLIHKY 32 IXHBOIO CIPABEAIMBOIO BapTICTIO 3 BiIOOpaKEHHSIM PE3yJIbTaTy
MEPEOIiHKN Y TPUOYTKY a00 30MTKY.

Iepeoninka aktuBiB ToBapucTBa Ta BiOOpakeHHA I pe3yibTaTiB y OyXranrepchbkoMmy OOJiKy
3IIACHIOETHCS Y TIOPSAIKY Ta 3 MEPIOANYHICTIO, Tepea0adyeHo0 00IIKOBOK MOJITHKOI, [0 BPAXOBYE BHUMOTH,
BCTAHOBJICH] JUIS PO3PaxyHKYy BapTOCTI YMCTUX aKTHBIB 3rifgHO 31 cT. 49 3akony Ykpainu «IIpo iHCTUTYTH
CIIUTFHOTO iHBECTYBaHHS» T4 HOPMATHUBHO-NPABOBUMH akTaMu HallioHaJbHOK KOMICI€r0 3 IIHHHMX TarepiB Ta
(OHIOBOTO PUHKY.

ToBapucTBO NpUNMHSE BU3HAHHS (PiHAHCOBOTO aKTHBY TOJI 1 JIMILIE TOJI, KOJH:


http://docs.dtkt.ua/doc/1014.7737.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7708.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7726.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401

1) cTpok Aii KOHTPaKTHUX MpaB Ha TPOIIOBI IIOTOKH BiJ (PiHAHCOBOTO aKTUBY 3aKiHUYETHCS, 00

2) BiH nepenae (GpiHAHCOBHI aKTHB TOOTO IMEpeaae KOHTPAKTHI MpaBa Ha OJCPyKaHHS IPOIIOBUX IMOTOKIB
(iHaHCOBOTO aKTUBY; a00 30epirac KOHTPAKTHI [IpaBa Ha OTPUMAHHS IPOIIOBHUX MOTOKIB (JiHAHCOBOTO AKTHUBY,
asie Oepe Ha cebe KOHTPAKTHE 3000B'I3aHHS CIUIATHTH IPOILIOBI IOTOKKM OAHOMY a00 KITBKOM OJIepiKyBayam 3a
YTO0I0, SIKa BiATIOBITa€ YMOBaM:

- ToBapucTBo Mae 3000B'I3aHHSI CIUIATUTH CYMH KiHIIEBUM OJIepKyBauaM, JIOKH BOHO HE OTPUMAE
eKBIBaJICHTHI CyMH BiJ HEpBICHOTO akTHBY. KOpOTKOCTPOKOBI aBaHCH i3 MpPaBOM IOBHOTO BiJIIIKOAYBaHHS
MO3WYEHO] CyMH IUTIOC HapaXxOBaHi BiJICOTKH 32 PUHKOBUMH CTaBKaMH HE TIOPYLIYIOTH IIi€] YMOBH;

—~ YMOBHM KOHTPakTy Ipo mepenady 3ab0opoHsA0TH ToBapHCTBY mpojaBaTh abO HagaBaTH y 3acTaBy
MEPBICHUI aKTUB, OKPIM HaJlaHHS KiHLEBUM OJEp’KyBaudaM SIK 3a0e3TeyYeHHsS! 3000B'I3aHHS CIIATUTH TPOLIOBI
MIOTOKU;

- ToBapuctBo Mae 3000B'si3aHHSI TepeAaTH OyAb-SIKi TPOIIOBI MOTOKH, SIKI BiH OTPUMYE Bia iMeHi
KIHLIEBUX OZEpKyBadyiB, 0e3 cyTTeBoi 3aTpuMKH. Kpim Toro, ToBapuCTBO HE Ma€ mpaBa MOBTOPHO iHBECTYBAaTH
Taki TPOIIOBI TMOTOKH, 32 BHHSITKOM IHBECTHIII y TPOMIOBI KOIITH ab0 €KBIBAJIEHTH TPOIIOBHX IMPOTATOM
KOPOTKOTO MEPioAy PO3paxyHKiB Bij JaTH OTPUMAHHS KOIITIB JI0 AaTH HEOOXIHOTO MepepaxyBaHHs KiHIICBUM
oJep)KyBauaM, IPUUOMY BiJICOTOK, 3apOoOJICHUH 3a TAKUMH 1HBECTHILISIMH, TAKOXK MEPEPaxOBYETHCS KiHIEBUM
OZIepKyBadaM.

[lpn npunmHeHHI BU3HAHHSA (IHAHCOBOTO aKTWBY IOBHICTIO PI3HHWIA MDK OalTaHCOBOIO BapTICTIO
(oiHEHOIO HA ATy NPUIHMHEHHS BH3HAHHS) T4 OTPUMAHOIO KOMIICHCAII€I0 (BKIIOYAIOUM OyAb-SKWH HOBUH
OTPUMAaHHI aKTHUB MiHYyC Oy/b-Ke HOBE B35TE 3000B’sI3aHHs) BU3HAIOTH y MPHOYTKY 200 30UTKY.

dinancoBe 3000B'sI3aHHS BHU3HAETHCSA, SIKIIO BOHO € KOHTPAKTHUM 3000B'S3aHHSM HaJlaBaTH TPOIIOBI
KOIITH a0o iHIMMH (iHAHCOBUH aKTHB iHIIOMY CY0'€KTOBI TOCIIOIApIOBaHHS, KOHTPAKTOM, SIKHH € TIOXiTHUM abo
HETOXIHUM IHCTPYMEHTOM, PO3PaxyHKHU 32 SKUM 3IHCHIOBATUMYThCS a00 MOXKYTh 3/IIMCHIOBATUCS BIACHUMHU
IHCTpyMEHTaMH KaIiTary, a00 iHIIUM 9HHOM.

Honanbma ouinka (piHAHCOBUX iIHCTPYMEHTIB:

Dinancosi akmueu, wio0 OUIHIOIOMHLCA 3d CRPABEOIUGOIO 6APMICINIO, 3 6I00OPANCEHHAM PE3YIbMAmy
nepeouyinku y npudymky aoo 30umky

dinaHCOBI aKTHBI, OLIHIOIOTHCS 32 CIIPABEJIMBOIO BAPTICTIO, 3 BIJOOPAKEHHIM PE3yJIbTaTy MEPEOLiHKH Y
npuOyTKy ab0 30UTKY OKpiM BUIAJIKiB, KOJH IX OLIHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO. 3a CIIPaBETUBOIO
BapTICTIO OIIIHIOIOTHCS 30KpeMa aKTWBU akKilii Ta YacTKH (mai) kamitamy iHmmX cy0’€KTiB TOCHOAaprOBaHHS,
(hiHAHCOBI aKTUBH, IOCTYIIHI JUIS IPOJIAXKY.

Butpatu Ha omepailito, SiKi IPsSIMO BiTHOCATBCA 10 MpuaOaHHS (piHAHCOBOTO aKTUBY, HE BKIIIOYAIOTHCS JI0
iX BapTOCTI MpH MEPBiCHIN OMiHII s (JiHAHCOBUX aKTHBIB, sIKi KJIACHU(IKYIOTHCS SK TaKi, IO OILIHIOITHCS 32
CIpaBe/UIMBOI0 BapTICTIO, a BHU3HAKOTHCA Y CKiami mpuOyTky abo 30utky. Ilicnmst mepBicCHOTO BU3HAHHS
OLIIHIOIOTHCS 32 CTIPaBEIMBOIO BAPTICTIO.

CropaBennuBa BapTiCTh aKTHBIB, SIKi BHECEH1 0 OipKOBOTO CIHCKY, OLIHIOETHCS 3a Oip)KOBHUM KypCOM
OprasizaTropa TOpPTiBIIi.

Sxuio akmii MarTk 00Ir OUTBIN SIK HA OJJHOMY OpPraHi3aTopi TOPTiBIli, aKTHB OIIHIOETHCS 32 HAWMEHIIINM 3
OIp»KOBHX KYpCIiB, BA3HAUYCHUX Ta ONMPIIIOJHCHUX HA KOXXHOMY 3 OpraHi3aTOPiB TOPTiBJIi.

[pwu oriHIi cipaBeANIMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METOM OIIIHKH BapTOCTI, SKi BiAIIOBIJaIOThH
oOCTaBUHaM Ta JJsl SKUX € JOCTaTHbO JaHWX, W00 OIIHUTH CHpPaBeIJIMBY BapTICTh, MaKCHMIi3ylO4n
BUKOPHUCTAHHS JIOPEUHHX BIIKPUTUX JAHUX Ta MiHIMI3yIOUX BUKOPUCTAHHS 3aKPUTHX BXIJHUX JaHUX.

JlJ1a OLliHKM aKTHBIB M0 HE Mepe0yBarOTh y OIpKOBOMY CIIHCKY OpraHizaTopa TOPTiBIi, Ta MaiB (4acTOK)
TOCHOAAPCHKUX TOBAPUCTB 32 00MEXEHMX 00CTaBUH HAOJIMKEHOIO OLIIHKOIO CIPaBeUIMBOI BAPTOCTI MOXKe OyTu
coOiBapricth. lle Moxxe OyTH TOJi, KOJM HAasBHOI OCTaHHBOI i1HQOpMAaIi HEAOCTaTHBHO, 00 BU3HAUUTH
CIpaBe/UIMBY BapTiCTh, a0 KONHM iCHYE€ HIMPOKWH Jialma30H MOMIIMBHX OIIHOK CHpPaBeIJIMBOI BapTOCTi, a
co0iBapTiCTh € HAWKPAIIIOIO OIIHKOIO CIPaBEIMBOI BAPTOCTI y IIEOMY Jiara3oHi.

SAkio € mifcTaBM BBaKaTH, [0 OaJaHCOBa BapTICTh CYTTEBO BIAPI3HAETHCS BiJ CIPaBEIIUBOL,
CIpaBe/IMBa BapTICTh BU3HAYAETHCS 3a JOTIOMOIOK0 1HIIHUX METOIIB OIlHKH, 103BojeHuX MC®3 13 «Orinka
crpaBelIMBOI BapTocTi» Ta 3 ypaxyBaHHsAM BUMOTr [lomoxenns HKLII®P Big 30.07.2013 Nel336 «lIpo
3aTBep/pkeHHsT [loNOKEeHHST MPO TOPSIOK BU3HAYEHHSI BapTOCTI YHCTHX AaKTUBIB I1HCTUTYTIB CIUJIBHOTO
1HBeCTyBaHHS». BiIXWJeHHS MOXyTh OyTH 3yMOBIICHI 3HAYHUMH 3MiHAMH Yy (DIHAHCOBOMY CTaHi €MiTEHTa
Ta/ab0 3MiHAMHM KOH IOHKTYPH PWHKIB, Ha SKHX €MITEHT 3/AilCHIOE CBOIO MiSJIbHICTh, & TAKOX 3MIHAMH Yy
KOH IOHKTYp1 OHIOBOTO PHHKY.

Boprosi minHi nanepw, siki He JIOMYIIEHI O TOPTiBIi Ha OpraHizaropax TOPriBii abo sKi BUKIIOYEHI 3
OIp>KOBOI'0 CIIMCKY OpraHi3aTOpiB TOPriBJi Ta Ha JaTy BHKIIOYEHHS HE 3HaXoawiauch B akTtuBax ICI,
OLIIHIOIOTHCS 32 EPBICHOIO BAPTICTIO 3 YpaxyBaHHAM AOXiTHOCTI O ToramieHHs (abo 10 BUKYILY);

Boprosi 1iHHI mamnepu, sKi BHKIIOYEHI 3 OIpiKOBOTO CIMCKY OpraHi3aTOpiB TOPriBIi Ta Ha JaTy
BUKJIIOUEHHsI 3Haxoamnch B aktuBax ICIL, OLIHIOIOTHCS 32 OCTaHHBOIO OANAHCOBOIO BapTICTIO 3 YpaxyBaHHIM
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JOX1HOCTI J10 moramieHHs (a0o /10 BUKYITY);

CrpaBenjnBa BapTiCTh aKilii, 00Ir SKHUX 3YINHHEHO, y TOMY YHCII I[IHHHMX IAlepiB €MITEHTIB, sKi
BKJIIOYEH] JI0 CIIHMCKY EMITEHTIiB, 1[0 MAalOTh O3HaKH (PIKTMBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HasBHOCTI
CTPOKIB BIHOBJICHHA OOIry TakuxX LIHHUX TMamnepiB, HasBHOCTI (PiHAHCOBOi 3BITHOCTI TaKUX EMiTEHTIB,
pe3ynmbTaTIB iX MiSIIBHOCTI, OYiKyBaHHS HAAXOKEHHS MalOyTHIX €KOHOMIUYHUX BHTIA. Y pa3i ONMPHITIOAHEHHS
010 HMIHHUX TAarepiB, MO0 BXOAATh A0 ckiany aktusiB ICI, pimenns HarionansHOT KOMICIT 3 IIIHAKUX manepiB Ta
¢dongosoro punky (mam — HKUII®P) npo 3ynuHeHHs 00iry HiHHUX MamnepiB, KpiM BHUIAAKY 3yIHHEHHs 00iry
[IHHUX TIANIepiB B MPOIIEC] 3MIHCHEHHS KOPIOpaTHBHAUX onepariid emitenta; pimeras HKIIIDOP npo 3ynmuaenHs
BHECEHHS 3MiH [0 CHUCTeMH aerno3uTapHoro o6miky; pimenHs HKIIIDP mpo 3abopoHy TOpriBii I[iHHUMHA
narnepami, Taki IiHHI Manepy HNpOTArOM TPHOX POOOUYUX OHIB 3 JaTH ONPHIIOAHEHHS BiAMOBIIHOTO PillICHHS
HKITI®P niansararoTh yiiHii 10 HyJIb0BOi BAPTOCTI.

VY pasi onpriIrogHEHHS MO0 MiHHWX TMarepiB, M0 BXOAATh A0 ckiany aktusiB ICI, pimenns HKIIIDP
Npo BiJHOBJIEHHS OOIry WiHHMX MamnepiB, KpiM BUMAAKY BiAHOBICHHA OOIry WIHHUX MamepiB B Mpoleci
3MIHCHEHHS KopropaTtuBHUX omnepauiii emiteHta; pimeHHs HKUIIDP nmpo BinHOBIEHHS BHECEHHS 3MiH 10
CHUCTEMH JETO3UTapHOro OOJiKy, IIOJO0 IIHHUX NamepiB, o0ir Skux Oyno 3yMUHEHO Ha MIACTaBl pilIeHHS
HKIII®P mpo 3ynmuHEeHHS BHECEHHS 3MIiH J0 CHCTEMH JETO3WTapHOTO OONIKY; MpO BiTHOBIEHHS TOPTiBII
UiHHMMHU TaliepamMu, TOPTiBJs SKMMH Oyna 3ynuHeHa Ha miactaBi pimeHHs HKUIIDP, Taki uinai namepu
MPOTIATOM TPhOX POOOYUX AHIB 3 JaTH ONPWIIOAHEHHS BiANOBiAHOTO pimeHHst Kowmicii mijsraioTs JOOLiHII 10
CIIpaBEIJTHBOI BAPTOCTI.

VY pa3i onputoJHEHHS 110/10 OOPrOBUX I[IHHUX TaIepiB, 0 BXOAITH 10 ckiany aktusiB ICI, inpopmarrii
PO HEBUKOHAHHS EMITEHTOM TaKHWX IIHHUX TMafepiB y TEPMiHM Ta CTPOKH, BCTAHOBJICHI DILICHHSM IPO
EMICIIO/TTPOCIIEKTOM I[IHHUX TIamepiB, CBOIX 3000B's3aHb (HEBUIUIATH [OXOAy 3a I[IHHUMH Ianepamu,
HETOTallIeHHs IIHHUX TarepiB, y TOMY YHCIi HEBHUIUIATH YaCTWHHU UM MOBHOI HOMiHAJIBHOI BapTOCTi I[IHHHUX
narmepiB), Taki LiHHI Harnepy MpOTIroM TPbOX POOOYMX JHIB 3 JaTH ONPHJIIOAHEHHS BiJIMOBIAHOI iH(popMarii
MiJUIATAIOTh YIIHII 10 HYJIbOBOi BapTOCTI.

VY pasi onpumtoHeHHS (CTOCOBHO €MITEHTa IIHHUX IarepiB, TOCIIOAapChKOTO TOBAPUCTBA, - OOpKHUKA
ICD) indopmanii moA0 MOCTaHOBIEHOI TOCMOAAPCHKHM CYJOM yXBalld NP0 3aTBEPIXKCHHS TUIaHY caHamii
OOpPKHHKA/TIPUHHATTSI TOCTIOJAPCHKUM CYJIOM Y CIIpaBi Mpo OAHKPYTCTBO YXBAJIM Ta MOCTAHOBU NMPO BU3HAHHS
OOpkHMKa OaHKPYTOM Ta BIOKPHUTTSA JIKBIAAMIMHOI MPOLEAYPH, MPOTATOM TPHOX pOOOYMX [HIB 3 MJaTH,
HACTYIHOI micisl JaTH ii ONPHIIOAHEHHS, [iHHI Manepy Takoro €MiTeHTa, Mai/4acTKH TaKoro TOCIONapChKOTO
TOBApUCTBA, a TAKOXK JeOITOPChKa 3a00ProBaHICTh OOPXKHUKA MiJIATa€E YIIHI 10 HYJIbOBOI BAPTOCTI.

VY pasi onpumoiHEHHS (CTOCOBHO €MIiTE€HTa I[IHHHUX MarepiB, TOCHOAApChKOTO TOBApHCTBA, - OOPIKHUKA
ICI) indopmarmii momo yxBaidwm TOCHOJAPCHKOTO CYAY IIOJI0 3aTBEPKEHHS 3BITY KEPYHOUOTO CaHAIIEI0 Ta
3aKpUTTS MPOBA/KEHHS Y CHPaBi y 3B'I3KYy 3 BUKOHAHHIM TUIaHY caHamii 1 BiIHOBICHHAM IJIATOCTIPOMOXHOCTI
OOp)KHUKA, MPOTSATOM TPHhOX pOOOYMX NHIB 3 AATH HACTYITHOI TMicINs JaTH i1 ONMPHIIIOJHEHHS, IIHHI Manepu
TaKOrO E€MITEHTa, ai/49aCTKM TaKOrO T'OCIIOJAPCHKOTO TOBAPHCTBA, a TaKOX Je0iTopchka 3a00proBaHICTh
OOpPIKHUKA MIJIATaE AOOIIHII 10 CIPaBEJIMBOT BAPTOCTI.

Dinancosi akmueu, Wio OYIHIOIOMbCA 30 AMOPMUZ06AHOI0 codieapmicmio

Jlo ¢iHaHCOBHX aKTHBIB, OLIHEHWX 32 aMOPTH30BAaHOK) BAPTICTIO BiIHOCSTHCS aKTHUBH, YyTPUMYBaHI JI0
MOTAIICHHS

2pouiogi Kouwtmu (y 6e320mieKoeiii hopmi Ha NOMOYHUX MA 0eNOZUMHUX PAXYHKAX),

0edimopcuKy 3a00pzosanicms (y momy 4ucii no3uKu),

oonizauii ma eexceni wjo ympumyomoscsa 00 HO2AuieHHA.

[Ticis mepBICHOTO BU3HAHHS TaKi aKTUBU OLIHIOIOTHCS 33 aMOPTH30BaHOIO COOIBApPTICTIO, 3aCTOCOBYIOYH
MeToJT ehEeKTUBHOTO BiJICOTKA 3a BUpPAaxXyBaHHS pe3epBY IiJ OYiKyBaHI KpeAWTHI 30MTKH. Mopens OIiHKH
pe3epBy MiA O4YiKyBaHi KPEIUTHI 30MTKM BHU3HAYAETHCS TA 3aTBEPIKYETHCS OKPEMO, SK JOMOBHEHHS 1O Ii€i
00J1iKOBOT MOTITUKH.

3acTOCOBYIOUH aHalli3 JUCKOHTOBAHHMX TPOIIOBHX MOTOKIB, TOBapHCTBO BHKOPUCTOBYE KiJbKa CTABOK
JMCKOHTY, KOTPi BiANOBialOTh MEPEBAKAIOUYMM Ha PUHKY HOPMaM J0XOXLy AJis (DiHAHCOBUX 1HCTPYMEHTIB, SIKi
MalOTh B OCHOBHOMY TIO/Ii0HI YMOBH 1 XapaKTepUCTUKH, BKIFOYAIOUH KPEAUTHY SIKICTh 1THCTPYMEHTA, 3aJIUIIOK
CTPOKY, TIPOTSTOM SIKOTO CTaBKa BIiJICOTKA 32 KOHTPAaKTOM € ()iKCOBAHOK, a TaKOX 3aJHIIOK CTPOKY JIO
MOTAIlIeHHS OCHOBHOI CYMH Ta BAJIIOTY, B AKiH 3A1HICHIOBATUMYTbCS TIIATEXKI.

ToBapuCTBO OIIHIOE CTaHOM Ha KOXHY 3BITHY JarTy pe3epB Hil OdiKyBaHi KpEeAWTHI 30MTKH 3a
(iHAHCOBHMM THCTPYMEHTOM Y pO3MIpi, 10 JOPIBHIOE:

- 12-micslyHMM OUIKyBaHMM KpEIWTHHM 30MTKaM y pasi, SKIIO KPEAWTHUI PU3MK Ha 3BITHY AaTy He
3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS;

- OYiKYBaHMM KpEJIUTHUM 30UTKaM 3a BECh CTPOK Jiii (HiHAHCOBOTO IHCTPYMEHTY, SIKIO KPEIUTHUH PU3HK
3a TakuM (PiHAHCOBHM THCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEePBICHOTO BU3HAHHSI.

VY Bunmaaxy (iHaHCOBHX aKTHUBIB KPEIUTHUM 30UTKOM € TENEpilIHS BapTiCTh PI3HHULI MK AOTOBIPHUMH
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TPOLIOBUMH TOTOKaMH, HaJECKHHUMHU A0 CIUIATH Ha KOPUCTH ToBapucCTBa 3a JOTOBOPOM Ta TPOLIOBHMU
MTOTOKaMH, SKi TOBapHCTBO OUIKY€E OJIEpKaTH Ha CBOIO KOPHUCTb.

CraHoM Ha KOXHY 3BiTHY AaTy TOBapHCTBO OLIHIOE, YW 3a3HaB KPEAUTHUH PH3HUK 3a (DiHAHCOBUM
IHCTPYMEHTOM 3HAa4HOTO 3pDOCTaHHS 3 MOMEHTY TMEpBICHOrO0 BH3HAHHA. [lpM BHKOHAHHI TaKoi OLIHKU
ToBapucTBO 3aMicTh 3MIHM CyMH OYiKyBaHHWX KPEOUTHHX 30MTKIB BHKOPHCTOBYE 3MiHY PHU3WKYy HACTaHHS
nedonTy (HEBUKOHAHHS 3000B'i3aHB) IMPOTATOM OYIKYBAaHOTO CTPOKY nii ¢QiHaHcoBoro iHcTpymeHta. s
BUKOHAHHS Takoi OLIHKKW TOBapHCTBO MOPIBHIOE PU3UK HACTaHHS NeQonTy (HEeBUKOHAHHS 3000B's3aHb) 3a
(iHAaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BITHy JaTy 3 pH3UKOM HacTaHHSI Jedonty 3a (iHAaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy NepBICHOTO BU3HAHHSI, i BPAXOBY€E IPH IOMY OOTPYHTOBaHO HEOOXiTHY Ta
MiATBEpIDKYBaHy iH(pOpMalilo, IO € JOCTYIMHOI 0e3 HaIMIpHHUX BHUTpAaT a00 3yCHIb, 1 BKa3ye Ha 3HA4YHE
3pOCTaHHS KPEAUTHOTO PUBHKY 3 MOMEHTY IEPBICHOTO BU3HAHHSL.

ToBapucTBO MOKE 3pOOUTH MIPHITYIIEHHS PO Te, M0 KPESAUTHAN PHU3HK 32 PiHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IMIEPBICHOTO BHU3HAHHS, SIKIIO Oy/lO 3'ICOBaHO, 1O (hiHAHCOBUH
1HCTPYMEHT Ma€ HU3bKHUH PiBeHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BiTHY JaTy.

Y Bunanky (iHaHCOBOTO aKTHBY, IO € KPEAWTHO-3HEIIHEHWM CTAaHOM Ha 3BITHY [aTy, ajie HE €
npunbdaHiM abo CTBOPEHHMM KpPEOUTHO-3HEI[iHEHHM (iHAHCOBUM AaKTHBOM, [OBApHCTBO OIIHIOE OYiKyBaHi
KpeAWTHI 30UTKM SK PI3HUII0 MiX BaJOBOK OaJaHCOBOK BapTICTIO aKTUBY Ta TENEPIIIHBOK BapTICTIO
OYiKyBaHUX MaiOyTHIX TPOMIOBHX IOTOKiB, TUCKOHTOBAHOIO 32 MEPBICHOIO e()eKTUBHOIO CTABKOKO BiJICOTKA 3a
(hiHaHCOBHM aKTHBOM. byb-sike KOpUTYBaHHS BU3HAETHCS B IPUOYTKY a00 30UTKY SIK MPHOYTOK ab0 30MTOK Bix
3MEHIIIEHHS KOPUCHOCTI.

I'powosi kowmu ma ixuni exgisanienmu

['pomoBi KOmITH CKIAAAlOTHCA 3 KOIITIB Ha TOTOYHHMX paxyHKax Ta JEMO3UTIB (30KpeMa, JETO3UTH
OBEpHANT, JETIO3UTH JI0 3AIIUTAHHS Ta JETIO3UTH CTPOKOM JI0 TPHOX MICHIIIB).

ExBiBasieHTH TpOIIOBHX KOIITIB - 1I€¢ KOPOTKOCTPOKOBI, BHMCOKONIKBiJIHI i1HBECTHIi, sIKi BIIBHO
KOHBEPTYIOTbCSI y BiIOMi CyMH TPOIIOBHX KOINTIB i SIKUM NpPUTaMaHHUH HE3HAYHMH PU3WK 3MIHU BapTOCTi
(30KpemMa, Iemo3UTH CTPOKOM BiJl TPHOX J0 ABAHAISATH MiCAIIIB).

KomnaHnis Bu3Ha€ OAHKIBChKi JCTIO3UTH 31 CTPOKOM IMOTAIICHHS BiJl YOTUPHOX JI0 IBAHAILISTH MiCSIIB 3
nati (DiHAHCOBOI 3BITHOCTI, B Pa3i, SKIIO JOCTPOKOBE IOTAIICHHS TaKUX JCMO3UTIB HMOBIpHO MpH3BEAC 10
3HaYHUX (PIHAHCOBUX BTpaT, B CKJIAJi MOTOYHHX (hiHaHCOBHX iHBecTHmii. [lomanpma orminka aemo3uTiB (i3
CTPOKOM IIOTAIIeHHS TTOHA] 3 MICSIIIB), 3MIHCHIOETHCS 32 aMOPTHU30BaHOIO BaPTICTIO.

Jleno3utu CTPOKOM OLIbIIE JBAHAMIATH MICSIIB OOJIKOBYIOTHCS y CKJIQJI HENOTOYHUX (DiHAHCOBHX
1HBECTUILIH.

I'pomoBi komTu Ta iX €KBiBaJeHTH BH3HAIOTHCS 32 YMOBH BiJIIOBIHOCTI KPHUTEPisIM BU3HAHHSI
aktuBaMu. [lepBicHa OIiHKa IPOIIOBHX KOINTIB Ta 1X €KBIBAJIEHTIB 3/IMCHIOETHCS 3a CIPABEUIHBOIO BapTICTIO.
CripaBesiiBa BapTiCTh IPOIIOBUX KOIITIB MPH MEPBICHOMY BU3HAHHI JIOPIBHIOE X HOMiIHAJIBbHINA BapTOCTI.

[lomanpima omiHKa TPONIOBHUX KOIITIB Ta EKBIBAICHTIB TPOIIOBUX KOIITIB, $Ki IIpeACTaBIeHI
IPOIIOBHMH KOINTaMH Ha JICTIO3UTHUX paxyHKax, 3[IHCHIOEThCS 32 aMOPTH30BaHOIO coOiBapTicTio. ['pormosi
KOIIITH B Kaci Ta Ha MOTOYHHUX paxyHKax B 0aHKy € QiHaHcOoBUMH akTHBamMu DoHIY, SKi OONIKOBYIOTHCS i3
BpaxyBaHHIM iX BHCOKOJIKBiJTHOI Mpupoau, T00To DoHA HE BPaxOBYE BILTUB 3MiHH TPOIIEH B Yaci, OCKLIBKH
Taka iHQopMallis € He PeJICBaHTHOIO.

Onepaiiii 3 rpoOIIOBUMH KOIITaMHU B IHO3EMHIH BaJIOTI, iX MIEPBiCHA Ta MOJAJIbIIIA OI[IHKA 3/IHCHIOETHCS B
YKpaiHCBKUX TPUBHsIX 3a o(QiliiHMM KypcoM oOMiHy HamionanpHOro OaHKy YKpaiHM Ha JaTy MPOBEACHHS
oTieparii.

VY ckiani HaAXO/HKCHB/ BUTpadaHb Bij omepaliiiHoi misuibHOCTI DOHJI BigoOpa)kae: HaIXOIKEHHS BiJ
KYMIBIIi-IPOJIa’Ky 1HCTPYMEHTIB KalliTally 4Yd iHIIUX CyO’€KTiB TOCHOJAPIOBAHHS, HAJaHHS/ TOBEPHEHHS
IPOIIOBHX TIO3MK, HAJAXOKCHHS OTPUMAHHX MPOLEHTIB 32 BUAAHMMHU T'POIIOBHMH TTO3MKaMH, OAHKIBCHKUMH
JIETIO3UTaMH, KYITIBIIi-TIPOJIaXKy Ta OPEHJIHI TUIaTeXi 10 IHBECTUIIHHIA HEPyXOMOCTIi, OIuIaTa MocTadaIbHUKaM
3a TOBapH pOOOTH, MOCIYTH, OIIAYeHi MOJATKH, Y TOMY YHCII 3 BUILIAUYEHHX JWBIJCHIIB, Y pa3i SKIIO BOHH
nepeabadeHi 3akoHonaBcTBoM, Ta iHmI. s ICI Taki TpouIoBi MOTOKM BHHUKAIOTh B PE3yJbTaTi OCHOBHOT
JUSIIBHOCTI.

VY ckiaal Haaxo/pKeHb/ BHTpadaHb Bia (hiHAHCOBOI iSUIBHOCTI Big0OPaXKarOThCS HAIXOKEHHS BiJl
PO3MIIIICHHsT BUITYCKY aKI[iif/IHIMMX I1HCTPYMEHTIB KamiTany, BHIUIATH BiJl BHKYIYy BJACHUX aKIii/IHITHX
IHCTPYMEHTIB KaIliTaly , a TAKOX (JaKTUYHO BUIUIAUYEHI TUBIAEHAN YIaCHUKAM.

VY pa3zi oOMexeHHs TpaBa BHKOPHCTAaHHS KOINTIB HAa NMOTOYHHX paxyHKax B y OaHKax (Hampukialn, y
BunaJiky npusHaueHHss HBY B 0aHKiBChKili yCTaHOBI THMYacOBOI aaMiHicTpaIlii) i aKTUBH MOXYTh OyTH
knacu(ikoBaHi y CKJIagi HEMOTOYHMX aKTUBIB. Y Bumaaky mnpuiHsartss HBY pimenHs mnpo JnikBizamixo
0aHKIBCbKOI YCTAHOBU Ta BiJICYTHOCTI WMOBIPHOCTI NOBEPHEHHs I'POLIOBMX KOIUTIB, BU3HAHHSA X SIK aKTUBY
MPUMTUHSIETHCS 1 IX BAPTICTh BiJIOOPAKAETHCS Y CKIIA1 30MTKIB 3BITHOTO MIEPIOTy.
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llebimopcvra 3abopeosanicme.

HeGiTopcbKy 3a00proBaHiCTh BU3HABATH SIK (PiHAHCOBHH aKTHB, SIKIIO 32 HEIO OUYIKYETHCS OTPUMYBAHHS
TPOIIOBUX KOMTIB abo ¢iHaHCOBUX I1HCTpyMeHTIB. Jlo Takoi mebiTOpchKOi 3a00proBaHOCTI, 30KpeMa,
BITHOCATHCS: BHJaHI IPOIIOBI TIO3WKH Ta HApaxOBaHI 3a HUMH BiJICOTKH, BEKCEJi OJiepXKaHl Ta yTpUMYyBaHi 10
norameHHs, ooJiramii Ta iHmi OOproBi LiHHI Manepy, 3a00pProBaHiCTh 3a peali3oBaHi aKTUBH TOLIO.

[epricHi oriHKa 30IHCHIOETHCS 3a CIIPaBEJINBOIO BAPTICTIO.

ITopanpmmii 00K AeOITOPCHKOI 3a00pPTOBAHOCTI 3MIMCHIOETHCS 32 aMOPTH30BAHOIO COOIBApTICTIO 3
BpaxyBaHHIM HACTYITHOTO:

HebiTopcbka 3a00proBaHicTh MOAUISETHCS HAa TIOTOYHY (CTPOK IMOTAlIEHHS NpOTAroM 12 MicsiiB 3 gatu
(hiHaHCOBOI 3BITHOCTI) Ta JJOBFOCTPOKOBY (CTPOK TorameHHs Oinbine 12 micsmiB 3 faTi (piHaHCOBOI 3BITHOCTI).

IToTouyna mebiTopchbka 3a00pProBaHiCTh BiMoOpakaeThCs 32 aMOPTH30BAHOIO COOIBAPTICTIO, SIKA TOPIBHIOE
if BapTOCTI moramieHHs (CyMi O4iKyBaHMX KOHTPAKTHUX I'POIIOBHX IMOTOKIB Ha JaTy OLiHKH). [ pOIIOBi MOTOKH,
OB’ s13aH1 3 KOPOTKOCTPOKOBOIO JIE6ITOPCHKOIO 3a00PTOBAHICTIO HE TUCKOHTYIOTHCS.

JebiTopchKy 3a00pTroBaHICTb, sIKa MIJUIATAE CIUIATI MIPH MOTaIleHHI O0ProBUX LIHHUX MarepiB (BEKCeNiB,
oOuiramii) BU3HaBaTH OJHOYACHO 3 BU3HAHHAM J0XO.Y, III0 BUHUKAE MTPH MOTALICHH] [IIHHUX Nanepis. BBaxatu
JIaTOI0 BU3HAHHS Takoi Je0iTOPCchKOi 3a00proBaHOCTI AaTy MPUAHATTS €eMITEHTOM (IUIATHUKOM) IIIHHOTO Marepy
710 TIoTareHHs (y TOMY YHCII ATy Mpen’ IBICHHS BeKCeliB 10 ciuiath). CTPOK OIIaTH 3a TaKOK Ae0iTOPCHKOIO
3a00proBaHICTIO JOPIBHIOE CTPOKY BU3HAYEHOMY BiJIIOBIAHUM OOpPTOBUM I[IHHUM IMAllCPOM.

JoBrocrpokoBa JiebiTopchka 3a00proBaHiCTh, BifoOpaxkaeThcsi B OanaHCi 3a TEHEpilIHBOIO BapTICTIO
JTUCKOHTOBAaHMX TPOIIOBHX MOTOKiB. BU3HAUEHHS 11i€1 BAPTOCTI 3aJIEXKUTH BiJl BUAY 3a00pTOBAaHOCTI Ta CTPOKY il
MOTalICHHS.

HeGiTopcbka 3a00proBaHicTh O0JIIKOBYETBCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO 32 BUPAXyBaHHSIM pE3EPBY
i O4YiKyBaHi KpeJUTHI 30UTKH.

PozpaxyHok Ta HapaxyBaHHS pPe3epBiB ITiJl OYiKyBaHI KPEAUTHI 30MTKHU 3IIHCHIOETHCSA HA KOXKHY 3BiTHY
naty, Bu3HaueHy 3akoHoM Ykpainu «IIpo iHCTHTYTH CIIIBHOTO iHBECTYBAHHSD.

Cyma BuTpat (pe3epBy) IijJ OUiKyBaHi 30UTKHA BU3HAETHCS y MPUOYTKY a00 30UTKY. SKIIO B HACTYITHOMY
mepiofi cyMa po3paxOBaHUX OYIKYBAHWX KPEIUTHUX 30WTKIB 3MEHINYETHCS TO BU3HAETHCS MPUOYTOK Bif
BiTHOBIIEHHS KOpHCHOCTI akTuBiB. Cyma KOpWUTyBaHHS, 3MiHM OallaHCOBOI BapTOCTi Je0iTOpCHKOT
3a00proBaHOCTi BU3HAIOTHCS Y MIPHOYTKY UM 30MTKY.

VY pa3i HeMOJIMBOCTI TTOBEpHEHHS 1€0ITOPCHKOT 3200pPTrOBaHOCTI, BOHA CITUCYETHCS 32 PAXYHOK PE3EpBY.
JHebiTopchka 3a00proBaHICTh MOXe OOJIIKOBYBATHCS 3a CIPABEIJIMBOIO BApTICTIO y pasi 1i mpuadaHHS Ha
MIiJICTaB1 IOTOBOPIB BIJCTYIUICHHS MpaBa BUMOTH JJIs TIOJAJIBIIOr0 MpoAaxy. [lepBicHa OIliHKa 31MCHIOETCS 3a
iX crmpaBe;IMBOIO BapTICTIO, AKa 3a3BHYail JOPIBHIOE IIiHI omepalii, B X0l sIKOi OyB OTpUMaHHUH AaKTHB.
[Nopaneia oliHKa 3/1iHCHIOETHCS 32 CIPaBEUTMBOIO BAPTICTIO HA ATy OILIHKH.

Jebitopcbky 3a00proBaHicTh 0€3 BCTAHOBJIIEHOI CTaBKH BiJICOTKA MOXE OIHIOBATHCS 334 CyMOIO
MEPBICHOTO PaXyHKY (haKTypH, SIKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

[liampuieMcTBO mpHIMHIE BHU3HAHHS (DIHAHCOBOTO aKTUBY B TOW MOMEHT, KOJM BOHO BTpayae
nepenoadeHi OroBOPOM IpaBa Ha IMOTOKH TPOIIOBHX KOIITIB 32 UM (PIHAHCOBHUM aKTUBOM, ab0 KOJHM BOHO
nepeniae cBoi NpaBa Ha OTPHMaHHS Nepe0aYeHNX J0rOBOPOM MOTOKIB TPOIIOBUX KOINTIB 32 UM (piHAHCOBUM
aKTHUBOM B pe3yJIbTaTi 3/IMCHEHHS YrO/d, B AKii iHIIN CTOPOHI MEpefaloTh MPAKTHYHO BC1 PU3UKH i BUTOJH,
TOB'SI3aHi 3 MPaBOM BIIACHOCTI Ha 11el (iHAHCOBUH aKTHB.

30006'a3annsn

3000B’s13aHHS BU3HAIOTBCS ~ JIMILE TOJi, KOJM AaKTUB OTPUMaHHUH ab0 KoJM icHye Oe3BIAMOBHY Yromy
MpuI0aTH akTUB 32 yYMOBH, IO HOTO OIiHKa MOXKe OyTHW IOCTOBIPHO BH3HA4YE€HAa Ta iCHYe WMOBIPHICTBH
3MEHIIIEHHsS] EKOHOMIYHHX BUT1Jl Y MalOyTHROMY BHACIHIJOK HOTO morameHHs. SKiio Ha naTty OanaHcy paHimie
BU3HAHE 3000B’I3aHHS HE M1UISTa€ NOTalIeHHIO, TO HOro CyMy BKJIFOUATH J0 CKJIQAY JOXOY 3BITHOTO MEpioay.

IToTouni 3000B’s13aHHs — Lie 3000B’A3aHH, K1 BIANOBIIAIOTH OOHIN a00 AEKIILKOM 13 HIKYEHABEIEHUX
O3HaK:

3000B’s13aHHS MiJIAra€ MOTAIICHHIO IPOTIrOM JBAaHAILATH MICSIIIB MICJs 3BITHOTO MEPIOy;

He icHye O€3yMOBHOTO TIpaBa BiACTPOUMTH TMOTAIICHHA 3000B’S3aHHS MNPOTATOM MLIOHAMMEHIIE
JIBAHAJILIATH MICSIIB MiCJsA 3BITHOTO MEPIOAY.

JIOBrocTpokoBi 3000B’si3aHHs — 1€ 3000B’s3aHHS 31 CTPOKOM IOTalIeHHs Oinbire 12 micsiiB Ha jary
Oanancy. JloBroctpokoBi 3000B’13aHHS, Ha SIKi HAPAXOBYIOTHCS BiJICOTKH, BiI0OOPaKaIOTHCS B OanaHci 3a
iX TemepillHLOIO BapTicTiO. Bu3HaueHHs 1€l BapTOCTI 3aleXHUTh Big BUAY 3000B’s3aHHA Ta YMOB iX
BUHUKHCHHSI.

IMorouna kpemuTopchka 3a0OPrOBaHICTH/3000B’SI3aHHS  BIIOOPaXKAOTBCS 32  aMOPTHU30BAHOIO
co0iBapTicTiO, sIKa AOPIBHIOE il BapTOCTI morameHHA (CyMmi OYiKyBaHMX KOHTPAaKTHHX T'POILOBHX IOTOKIB Ha
JaTy OILIHKH). ['poIIOBI MOTOKH, IMOB’s3aHi MOTOYHMMU 3000B’S3aHHSIMU HE JAMCKOHTYIOTHCS SIKILO BIUIUB
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JUCKOHTYBAHHS HE € CyTTEBUM. [lOTOYHY KpeaUTOPCHKY 3a00pProBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BiJICOTKa
@DoHT OLIIHIOE 32 CYMOIO MEPBICHOTO paxXyHKY (GaKTypH, SKIO BIUIUB IUCKOHTYBaHHS € HECYTTEBHM.

3z0pmannsn hinancoseux akmueie ma 30008 '13amb

diHaHCOBI aKTHBU Ta 3000B'I3aHHS 3TOPTAIOTHCS, SKIIO ICHYE IOPHAUYHE MPaBO 3OiHCHIOBATH 3aiiK
BH3HAHUX y 0anaHci cyM i € Hamip abo 3poOUTH B3a€MO3aIiK, a00 peallizyBaTH aKTHB Ta BUKOHATH 3000B'I3aHHS
OZTHOYACHO.

Ineecmuuii 6 acoyiiioeani nionpuemcmea

®oHJ 3acToCcOBYE 3BUTbHEHHS, nependadeHe myHkToM 18 MCBO (IAS) 28 «IuBecTuii B acomiiioBani Ta
CHUIBHI MiIMTPUEMCTBA, 3TiTHO 3 SKUM METOJ YYacTi B KaIliTalli MOXE HE 3aCTOCOBYBAaTHCS OpraHi3allisiMH 3
BEHUYYPHHM KaIliTaJioM a00 B3a€EMHUMH (DOHAAMH, TPACTAMH Ta MOAIOHUMU Cy0’€KTaMH TOCIIONAPIOBAHHS, YHS
TiSUTbHICTH TIOB’si3aHa 3 iHBecTHIisAMHU. OONiK iHBecTHIid 3 dacTkoro Oimpme 20% 3miACHIOETBCS 32
CIPaBEUIMBOIO0 BapTICTIO 3 BIMOOPaKEHHSIM PE3yNbTaTy IMEPEOIiHKA y MPUOYTKY YW 30MTKY BIiATOBITHO 1O
MC®3 9. 3okpema, y BUNagKax KOJM HAassBHOI OCTaHHBOI iH(pOpMaLii 100 TAKUX 1HBECTHUIIH (KOPIOPATUBHUX
MpaB) HEJAOCTATHHO, 00 BH3HAYUTH CIPABEIJIMBY BapTiCTh, a00 KOJIM iCHYE IIUPOKUN Jialla30H MOXKIUBUX
OIIHOK CITpaBeIUIMBOi BAapTOCTi, a COOIBapTICTh € HAMKPAIOI0 OIIHKOI CIPaBEUIMBOI BapTOCTI Y LBOMY
Jiana3oHi.

Buznannsa 0oxody ma eumpam

Jloxo/u Ta BUTpAaTH BU3HAIOTHLCS 3a METOJIOM HapaxyBaHHs. Jl0Xix BiJl HalaHHS MOCIIYT BigOOPaXKaeThes B
MOMCHT BUHUKHEHHS, HE3aJIC)KHO BiJl TaTH HAJXOJKCHHs KOIITIB, 1 BU3HAYAETHCS 13 CTYICHS 3aBEPIICHOCTI
orieparliii 3 HaJJaHHsI ITOCITYT Ha ATy OalaHCy.

ToBapuCTBO BH3HA€E JOXIM y BIAMOBIAHOCTI 10 MiKHApOJHOTO CTaHAApTy (iHaHCOBOi 3BITHOCTI 15
«Jloxi Bil AOTOBOPIB 3 KIIEHTaMM» SK 301IbIICHHS] €KOHOMIUYHMX BHTI/I MPOTSATOM 3BITHOTO Tiepioqy y Gpopmi
HaJXOMKeHb ab0 TOKpalleHHS aKTUBIB a00 3MEHIIeHHS 3000B’si3aHb, MO0 Bele A0 301IBIIEHHS BIACHOTO
KaImTany, OKpiM 301IbIICHAS BIACHOTO KaIliTally, OB’ S3aHOTO 3 OTPUMAaHHSIM BHECKIB BiJ] yYaCHUKIB BIACHOTO
Karirany.

ToBapucTBO BU3HAE 10Xif, Ko (200 y Mipy TOTO, 5IK) BiH 33JOBOJBHSE 3000B’I3aHHS M0I0 BUKOHAHHS,
nepeardn o0IsTHUN ToBap abo mociyry (TOOTO aKTHB) KITIEHTOBI. AKTHB MEpeacTbes, Koy (a0o y Mipy TOTO,
SK) KJIIEHT OTPUMYE KOHTPOJIb HA/l TAKUM aKTHBOM.

Onunannero o0MiKy 10X0y (BUPYYKH) BU3HATH OKPEMHH KOHTPAKT.

JluBigeHM BU3HAIOTHCS B IPUOYTKY a00 30uTKy DOHY JHIIe B TOMY pasi, SAKIIO:

- IPaBO TOBAPHCTBA HA OJIEPKAHHS BUIUIAT 3a JUBIACHAaMHU BCTAHOBJICHO,

- € IMOBIPHICTb, IO EKOHOMIYHI BUT'OJTH, ITOB’sI3aH1 3 IUBiJICHIaMU, Ha{IHIYTh;

- CyMY JMBI/ICH/IIB MOXXHA JTOCTOBIPHO OIlIHUTH.

Joxin Bij mpopaxy ¢hiHAHCOBHX aKTHBIB BU3HAETHCS Y MPUOYTKY abo 30UTKY B pa3i 3aJI0BOJICHHS BCIiX
HaBEJCHHX JIaJli YMOB;

a) ToBapucTBO mepenae JOTOBIpHI MpaBa Ha OJEPXKaHHS T'PONIOBUX IOTOKIB Bij Takoro (hiHAHCOBOTO
AKTHBY;

0) ToBapuCTBO Mepeaio MOKYIIEBI PU3UKH Ta IEpeBard BiJ BOJIOAIHHS, IOB’s3aHi 3 (iHAHCOBUM
aKTHUBIB;

B) 32 TOBapHCTBOM HE 3aJMIIAETHCS aHI MOAANbIIA YYacTh YIPaBIiHCHKOTO TEpCcOoHANy y (GopMi, ska
3a3BHYail MMOB’s3aHA 3 BOJIOJIHHIM, aHI €)EeKTHBHUI KOHTPOIb 3a MpoJaHUMH (HiIHAHCOBUMH IHCTPYMEHTaMH,
IHBECTHIIIITHOIO HEPYXOMICTIO 200 1HIIMMHU aKTHBAMH;

') CyMYy JIOXOIY MOXHa JJOCTOBIPHO OI[iHUTH;

1) UMOBIpHO, 1110 710 ToBaprCcTBa HAMIMYTh EKOHOMIYHI BUT'OJIH, TIOB’sI3aH1 3 OIEPalli€lo;

Ta

€) BUTpaTH, siki Oynu abo OyayTh MMOHECEH] y 3B’ S3KY 3 OIlEpali€l0, MOXKHA JOCTOBIPHO OLIHUTH.

JIMBIZICHIM BU3HAIOTHCS B IPUOYTKY a00 30uTKy DOHY JIMIIE B TOMY pasi, SKIIO:

- IPaBO TOBAPUCTBA HA OJIEPKaHHS BHUIUIAT 32 JTUBIACHAaMH BCTAHOBJICHO,

- € IMOBIpHICTbh, IO EKOHOMIYHI BUT'OJT, TTOB’sI3aH1 3 INBiJIEHAaMU, HA[IHAYTh;

- CyMY JMBIJICH/IB MOYKHA JOCTOBIPHO OI[IHUTH.

ToBapucTBO BH3HA€E JOXiJ Ul POSUITI Ha OCHOBI MpojAaxiB a0 Ha OCHOBI BUKOPUCTAaHHS, OOILSIHUN B
0OMiH Ha JIIEH3110 Ha IHTEeJIEKTyalbHy BIACHICTb, TUIBKU TOI, KoJH (a00 y Mipy TOTO, 5IK) BiIOYAEThCs Mi3HilIa
3 TAKUX ITOJIH:

(a) 3ailicHeHHS TTOAAJBIIIOTO MPOJIAXKY 200 BUKOPHCTAHHS; Ta

(0) 3000B'13aHHS 100 BUKOHAHHA, HA SIKE PO3MOAUISETHCS, MOBHICTIO a00 YaCTKOBO, POSUITI HA OCHOBI
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npoaaxiB ab0 Ha OCHOBI BUKOPUCTAHHsI, 3310BOJIeHE (200 YaCTKOBO 3aJJ0BOJICHE).

ButpaTtu — 1e¢ 3MCHIICHHS €KOHOMIYHHMX BHUTI MPOTATOM OOJIIKOBOTO TEPioNy y BHUTIISAIAI BHOYTTS UM
amMopTHU3allii aKTUBIB a00 y BUTJISAI BUHUKHEHHS 3000B’s13aHb, PE3yJbTaTOM YOTO € 3MEHILICHHS YUCTUX aKTHUBIB,
3a BUHSTKOM 3MEHIIIEHHS, IOB’S3aHOT0 3 BUIUIATAMH yYaCHUKaM.

Butpatn Bu3HatThCA y 3BiTI Ipo NMPUOYTKM Ta 30MTKH 32 YMOBH BIAMOBIAHOCTI BH3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHSM 3011bIICHHS 3000B’13aHb 200 3MEHIICHHS aKTHUBIB.

ButpaTti HeraitHO BH3HAIOTHCS Y 3BITi PO MPHOYTKU Ta 30MTKU, KOJIHM BUAATKU HE HAJAIOTh MaOyTHIX
€KOHOMIYHHMX BHUTi ab0 TOAl Ta Ti€I0 MIporo, SIKOI0 MaiOyTHI €KOHOMIWHI BHTOJM HE BIAMOBiAAaIOTH abo
MepecTaroTh BIAMOBIATH BU3HAHHIO K aKTHBY Y 3BiTi PO (iHAHCOBUH CTaH.

Butpatn, moneceHi y 3B’43Ky 3 OTPUMaHHSAM JOXOJY BHU3HAIOTbCA Y TOMY JK MEpioAi 110 ¥ BiAMOBiTHI
noxoau. Butparu, mo ¢GopMyroTh coOiBapTiCTh peani3oBaHUX TOBapiB, BUKOHAHUX POOIT, HaJaHWX IOCIYT,
BBKAIOTHCSI BUTPATaMH TOTO 3BITHOTO MEPiOy, y SIKOMY BU3HAHO JIOXOAH BiJ peamizalii TaKux TOBapiB, pooiT,
MOCIYT.

Butpaty, noB’si3aHi 3 ONepamiifHO JisUTBHICTIO, SIKI HE BKIIOYAIOTHCS 70 cOOIBapTOCTI B, BUKOHAHUX
po0iT, € BUTpaTamu 3BiTHOTO mepiony. PiHAHCOBI BUTPATH HE KaIliTAI3yIOThCS, & BU3HAIOTHCS BUTPATAMH TOTO
nepiofy, y SIKOMy BOHH OYJTH 3iiCHEH]

BincoTtku, auBigeHu, 30MTKU Ta MPUOYTKH, OB’ s13aHi 3 (iHAHCOBUM 1HCTPYMEHTOM a00 KOMIIOHEHTOM,
SIKUH € (hiHaHCOBUM 3000B’SI3aHHSIM, BU3HAKOTHCS SK JIOXi]] 800 BUTPATU B IPUOYTKY YU 30HUTKY.

Ho cxmany «lHII HOX0aw» BKITIOYAIOTHCSA: OMEpAIlifHI JOXOMM y BUIJIINI HapaxOBaHWX BiJICOTKIB 3a
BUJAHUMH TPOLIOBUMH MO3UKaMHu (y BUMAAKY HaJaHHsS TO3WK BEHUYPHUMH (OHIAMHU BIAMOBITHO JIO CTATTi 48
3akony Ykpainu «[Ipo iHCTUTYTH CHIIBHOTO iHBECTYBaHHs» Ta HOpMaTUBHO-TIpaBoBUMHU aktamu HKIIIDP) ta
0OproBUMH LIHHUMHM IAlepaMH, 3a 3aIMIIKaMH KOIUTIB Ha IMOTOYHHUX Ta NEMO3UTHHUX PaxyHKax, IOXOIOH Bix
Mpojaxy/morameHHs (PiHAHCOBHX aKTHBIB, JOOIMiHKAa ()iHAHCOBHX AaKTHBIB Ta IHIIMX ONepaIiii 3 aKTUBaMHU
Donny.

Jo cxmamy aaMiHICTpaTHBHUX BUTpPAT BIAHOCSTHCS OTEpalliiiHi BUTpaTH, Oe3nocepenHbo MOB’s3aHi 3
3a0e3MeYeHHsIM JisUTbHOCTI (DOHAY SIK IHCTUTYTY CIIIJIBHOTO 1HBECTYBaHHSI.

Ho cknany cratTi «lHIII BUTpaTH» BiAHOCATHCS ONEpamiliiHi BUTPATH Y BUTISII COOIBAPTOCTI MPOAaHUX
(iHAHCOBHX aKTHUBIB, YIiHKa (JiHAHCOBHUX aKTHBIB, Ta 1HIIE.

Butpatn Ha ctBOpeHHs/ (OpPMYBAaHHS pe3epBY MiI OYiKyBaHI KpemuTHI 30MTKH 3a (HiHAHCOBUMHU
aKTHBAaMH, Ta JOXOIU BiJ po3hopMyBaHHS pe3epBy MiJ OUIKyBaHi KPEAWTHI 30MTKM B 3B'A3KY 3 MOTAIICHHIM
nebiTopcbkoi 3a00proBanocTi (ab0 MPUMHHEHHSM JOTOBOPY TOIIO), BiIOOPa)KaroThCS HA HETTO-OCHOBI y CTATTi
«30UTOK BiJl 3MEHIIEHHS] KOPUCHOCTI (MPUOYTOK Bif 3MEHIIIEHHS KOPUCHOCTI), BU3HaueHui 3rimao MCD3 9»
3BiTY PO CYKYIHHIA A0Xi1, TpUOYTOK Ta 30UTOK.

Ho cknany cratti «@®iHaHCOBI JOXOAM/BUTPATH» BKIIOYAIOTHCSH MPUOYTKH/ 30MTKU Bill TUCKOHTYBaHHS
(hiHAaHCOBHX IHCTPYMEHTIB.

[IpuOyTKM Ta 30MTKH, SKi BHHHKAIOTH BiJ TPYIH MOMIOHUX OIepalliii po3KpHUBalOThCS Ha HETTO-OCHOBI.
OnHak Taki MPHOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SIKIIO BOHU € cyTTeBUMH (3rimHo 1. 35 MCBO 1).

[Tpu npunuHeHHi BU3HAHHS (HiIHAHCOBOTO aKTHUBY B IILIOMY Pi3HUIIS MiX:

- 0aaHCOBOIO BapTICTIO (BU3HAYCHOIO HA AaTy NPUIIMHEHHS BU3HAHHA) Ta

- OJICPKAHOK KOMIICHCAIiel (BKIIOYAIOUM BCl OEpKaHI HOBI aKTHBH MIiHYC yCi NpPUHHSTI HOBI
3000B's13aHHST) BU3HAETHCS B IPUOYTKY Y 30UTKY.

Bumorn mopo ckiaxy Ta po3mipy BHUTpar, SKi BiJIIKOAOBYIOTBCS 32 PaXyHOK AaKTHBIB 1HCTUTYTY
CHUIBHOTO iHBecTyBaHHS mependadeHi 3akoHOM YkpaiHu «lIpo iHCTHTYTH CHIJIBHOTO I1HBECTYBAaHHS» Ta
BiJITIOBITHUMU HOpMaTHBHO-TIpaBoBUMH akTamu HKLTTDP.

Ilooamok na npudymok

BigmoBigro g0 m. m. 141.6.1 m 141.6 ct. 141 IlomatkoBoro komekcy Ykpainu (mami — I[IKVY)
3BUTBHSIFOTBCSL Bijl OMOJATKYBaHHs MOJATKOM Ha MPUOYTOK MiAMPUEMCTB KOINTH CITUTBHOTO 1HBECTYBaHHS, a
came: KOIIITH, BHECCHI 3aCHOBHUKAMH KOPIIOPAaTUBHOTO (DOH/TY, KOINTH Ta 1HII aKTHUBH, 3aJTy4eHi Bi/l yUaCHUKIB
IHCTUTYTYy CIIJIBHOTO 1HBECTYBaHHSA, AOXOAM BiJ 3IIMCHEHHSA omepauidl 3 aKTUBaMHM I1HCTUTYTY CIIJIBHOTO
IHBECTYBaHHS, JAOXO/M, HapaxOBaHi 3a aKTHBaMHU IHCTUTYTY CIIIBHOTO 1HBECTYBAaHHS, Ta iHII JOXOOH Bix
JISUTLHOCTI 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHS (BIJICOTKH 3a IMO3MKAMH, OPSHJIHI (JII3MHTOBI) IIATEX1, POSUITI
TOIIIO).

Jiist minei 1poro miAMyHKTY MiJ aKTUBAMH 1IHCTHTYTY CHUIBHOTO iHBECTYyBaHHS po3yMieThes chopMoBaHa
(orutaueHa) 3a paxyHOK KOWITIB CIIUIBHOTO 1HBECTYBaHHS CYKYITHICTh MaifHa, KOPIOPAaTHBHHUX IIPaB,
HEPYXOMOCTI (B TOMYy YHCII y BHUIJISAI HEMOALILHOIO 00’€KTa HE3aBEPIICHOTo OyaiBHHMIITBA/MalOyTHHOIO
00’eKTa HEPYXOMOCTI Ta/ab0 MOAIIBHOrO0 00’€KTa HE3aBEPUICHOro OYAIBHMITBA), MAHHOBHX IpaB, BUMOT Ta
IHIIMX aKTHUBIB, NepeadaueHNX 3aKOHAMM Ta HOPMAaTUBHO-IPABOBUMH akTamu HamioHanbHOT KOMICIT 3 LiHHHX
narnepiB Ta OHJIOBOTO PUHKY.

Burpartu 3 nojatky Ha nmpuOYyTOK BHU3HAIOTHCS SIK CyMa BHTpAT 3 MOTOYHOTO Ta BiJICTPOYEHOTO TOAATKIB.
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BiacTpodennii momaToK SBIISIE COOOIO TMOAATKOBI aKTHBH a00 3000B’S3aHHS , IO BHHHUKAIOTH y pPE3yJIbTaTi
TUMYACOBUX PI3HHLB Mi>k 0aIaHCOBOIO BapTICTIO aKTHUBY M 3000B’s13aHH Ta 1X MOAATKOBOIO 06a3010.

BiacTpodennii moAaToK poO3paxoBYETHCSA 3a 0aJaHCOBHM METOIOM OOJIiKY 3000B's3aHb Ta SBISE COOOIO
MOJATKOBI akTUBU a00 3000B'I3aHHs, LI0 BUHHUKAIOTH Yy PE3YJIbTaTi TUMYACOBUX PI3HHUIb MK 0ajqaHCOBOIO
BapTICTIO aKTHBY 4 3000B's13aHHS B OanaHci Ta X OJATKOBOIO 0a3010.

BincTpodeHi moiaTkoBi 3000B's13aHHSI BU3HAYAIOTHCS IIOJI0 THMYAaCOBUX PI3HUIIb, IO MiIATAIOTH
OTOJAaTKYBaHHIO. BincTpodeHi MOJATKOBI akTHBH BH3HAYAIOTHCA 3 YPaxXyBaHHSAM IMOBIPHOCTI HAasBHOCTI B
Mail0yTHROMY ONOJAaTKOBYBAaHOTO MPHOYTKY, 32 PaXyHOK SIKOTO MOXKYTb OyTH BUKOPHUCTaHI THMYACOBI Pi3HUIII,
IO MiJUIATal0Th BUPAXyBaHHIO.

Openoa

BusHaueHHs BiNOBIMHMX OOJNIKOBHX TOJITHK, $IKI HEOOXiJHO 3acTOCOBYBAaTH JO YIOA OpCHH,
nepeadadeni MC®3 16 «Openga».

OpeHaHi TIaTexi 3a yroIoio Ipo ornepalifHy OpeHAy BU3HAIOTHCS SK BUTPATH HA MPSAMOIIHIHHIN OCHOBI
MPOTSATOM CTPOKY OPEHIH, OCKUIBKU J0 ICHYIOUMX TOTOBOPIB OPEHAH TOBAPHCTBO 3aCTOCOBYE 3BIIHHEHHS Bill
BU3HAHHSA, ependaveni . 5 MCO3 16 .

Jo HasBHUX MOTOBOpPIB opeHmu, B skux Ponnx Buctymae opermapem, ICI 3actocoBye 3BiIIBHEHHS Bill
BH3HaHHSA, niepeadadeni m. 5 MC®3 16 i He 3acTocoBye BuMOrH maparpadiB 22-49 MC®@3 16 «Openga». A
came, 10 KOpPOTKOCTPOKOBOI OPEHIH.

ICI Bu3Hae opeHHI MIaTeXi, MOB’A3aHi 3 TAKOIO OPEHAOI0, SIK BUTPATH Ha iHIIINA CHCTEMAaTU4HIA OCHOBI,
sKa nepeadavyeHa yMOBaMH JOTOBOPY OPCH/IH.

3abe3neuents, yMOGHI 30008 'A3aHHA MA YMOBHI AKMUGU

Busnanns, hopMyBaHHS Ta OILIHKY 3a0e3MeveHb 3MiHCHIOETCA BinnmoBinHo 1o MCBO 37 "3abe3nedenHs,
yMOBHI 3000B'si3aHHS Ta yMOBHI akTuBH", a Takox iHmmMH MC®3, sKi perymoTh KOHKPETHI BUAH
3a0e31eUYeHb.

3a0e3nedyenHs Ciig BU3HABATH, SIKIIO:

(a) cyO'ekT rocmomaproBaHHS Ma€ iCHyrOUe 3000B'si3aHHS (FOPUAMYHE UM KOHCTPYKTHBHE) BHACIIOK
MUHYJIOT TTOJIiT;

(6) #imMoBipHO, 110 BHOYTTS pecypciB, sIKi BTLIIOIOTH Y cO01 €KOHOMIYHI BUTOAM, Oyle HEOOXITHUM st
BHKOHAHHS 3000B's13aHHS; 1

(B) MOXXHA JOCTOBIpHO OIIIHUTH CyMY 3000B'SI3aHHS.

VY pa3i HeBUKOHAHHS 3a3HAUYCHUX YMOB 3a0€3ICUCHHS HE BU3HAEThCS.

YMoBHE 3000B's13aHHS - TI¢:

(a) MoxxTuBe 3000B's13aHHS, SIKE BUHUKA€ BHACHIJIOK MUHYJIMX TOJIN 1 iCHyBaHHS SIKOTO ITiITBEPIUTHCS
JIMIIIE TICIs TOro, SK BiAOymeThcsi abo HE BINOyAeThCS OJHA YU KiIbKa HEBU3HAYCHUX MaHOYTHIX MOAiH, HE
MOBHICTIO KOHTPOJIBOBAHKX Cy0'€KTOM rocroJaproBaHHs, abo

(0) icayroue 3000B's13aHHS, K€ BUHUKA€E BHACIIJJOK MUHYJIUX TIOJIiH, ajie He BU3HAETHCSI, OCKLIBKH:

(i) Hemae WMOBIPHOCTI, O BHOYTTS pecypciB, KOTpi BTUIIOIOTH y COO1 €KOHOMIYHI BHTOJH, OyJe
HEOOXITHUM JIJIs TTOTalIeHHs 3000B'13aHHsg, a00

(i1) cymy 3000B's13aHHS HE MOXKHA OIIHUTH JIOCTaTHRO JIOCTOBIPHO.

YMOBHUI aKTHB - MOXJIMBUU aKTHB, KA BHUHUKAE BHACTIJIOK MHHYJIMX TOAIH 1 ICHYBaHHS SKOTO
MIATBEPIUTHCS JIMIIE TICNIsS TOro, SK BiaOymeThcss ab0 HE BiIOYJCThCS OJHA YM KUTbKa HEBH3HAUCHHUX
MaHOyTHIX MOJIil, HE TTIOBHICTIO KOHTPOJIBOBAHUX CY0'€KTOM T'OCIIOIAPIOBAHHS.

5. OcHOBHI NpUNYLIEHHS, OHIHKH TA CyIKeHHS

[Ipu migroToBii MpoMiXKHOT (PIHAHCOBOI 3BITHOCTI 3IHCHIOIOTHCS OI[IHKM Ta NPHUITYHICHHS, SKi MaOTh
BIUIMB Ha eJeMEHTH (iHaHCOBOI 3BiTHOCTI, IpyHTYI0ouuch Ha MC®3, MCBO Ta TiymaueHHsX, PO3POOICHUX
KomiteroMm 3 TilymMaueHb MiXHaApoIHOi ¢(iHaHCOBOI 3BITHOCTI. OIIHKH Ta CyIDKCHHS 0a3yroTbcs Ha
MOTIEPETHOMY JIOCBiI Ta iHMHKX (DaKTopax, MO 3a ICHYIYHX OOCTaBHH BBAXKAIOTHCS OOTPYHTOBAHMMH 1 3a
pe3yjibTaTaMH SIKUX MPUAMAIOTHCS CYHKEHHS M0N0 OalaHCOBOi BAapTOCTI akTHMBIB Ta 3000B’s3aHb. Xoua i
pO3paxyHKH 0a3yloThCsl Ha HasBHIM iHpoOpManii mpo moTouHi mofii, GakTHUYHI pe3yabTaTH MOXKYTH 3PEIITOO
BIJIPI3HATHUCS BiJl IUX po3paxyHKiB. OOmacTi, Je Taki CY/)KCHHS € OCOOJMBO BaXKJIMBHMH, OONACTi, IO
XapaKTepU3YIOTHCSI BUCOKUM PiBHEM CKJIAIHOCTI, Ta 001acTi, B AIKUX MPUIYLIEHHS W PO3PaxyHKH MAIOTh BEJIHKE
3HAYEHHSI JUTSI MirOTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeieHI HUKYE.

5.1. Cyoscennsa w000 onepauiii, nodiit abo ymoe 3a giocymuocmi konkpemuux MCD3

SAxmo Hemae MC®3, sxkuil KOHKPETHO 3aCTOCOBYETBCS A0 omepauii, iHmoi noaii abo yMmoBH, mij 4ac
PO3pO0JIEHHsT Ta 3acCTOCYBaHHA OOJIKOBOI IOJIITUKM 3aCTOCOBYIOTBCS CyIDKEHHS, o0 iHdopmaris Oyna
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JOPEYHOIO ISl MOoTped KOPUCTYBaviB AJs NPUIHATTS €KOHOMIYHHX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3HA4eHHI,
o (iHaHCOBA 3BITHICTD:

-110/1a€ JOCTOBIpHO (piHAHCOBUII cTaH, (hiHAHCOBI PE3yNbTaTH AiSTILHOCTI Ta IPOIIOBI HOTOKH ;

-BitoOpaxkae eKOHOMIYHY CYTHICTh OIepalil, iHIKX Moill a00 yMOB, a He JUIIE IOPUANYHY HOopMY;

-€ HEUTPaIBbHOIO, TOOTO BUTBHOIO BiJ] YIIepEIKeHb;

-€ TIOBHOIO B YCIX CyTTE€BUX acIEeKTax.

[Tixg yac 3milicHEHHSs! CyIKEHHSI BPaXOBYIOTHCSI IOCHJIAHHS Ha MPUHHSITHICTh HaBECHUX Jalli JDKepen Ta
BPAXOBYE iX y HU3X1THOMY TOPSIIIKY:

-euMoru B MC®3, y KuX iaeTbcs mpo NoAiOHI Ta 1MOB’s13aH1 3 HUIMU TUTAHHS;

-BU3HAYCHHS, KpPUTEPil BU3HAHHS Ta KOHIICIIII OLIHKM aKTWBIB, 3000B’s3aHb, OXOJMIB Ta BUTPAT Y
KonuenTtyansHiit ocHOBI QpiHaHCOBOT 3BiITHOCTI.

[lin wac 3milficHEeHHS CYIDKEHHS BpaxXxOBYIOTHCA HAMOCTAHHINII TIOJOXEHHS IHIINX OpTraHiB, IO
PO3pOOIISIIOTE Ta 3aTBEPIKYIOTh CTaHIAPTH, SKi 3aCTOCOBYIOTh TNOAIOHY KOHIENITYyalbHY OCHOBY IS
PO3po0IIeHHsI CTaHAapTIB, iHIIY npodeciiiny JiTeparypy 3 00MiKy Ta MPUHHATI rady3eBi IPAKTHUKH, TIEI0 MipoIo,
SKOIO BOHU HE CyIIepeydaTh BUIIE3a3HAUCHUM JDKEPENIaM.

5.2.Cyostcennsn w000 cnpageonusoi sapmocmi akmuegie

CrnpaBeasuBa BapTiCTh 1HBECTHLIH, IO aKTHBHO O0EpPTAIOTHCS HA OpPraHi3oBaHMX (PIHAHCOBUX pHUHKAX,
PO3paxoOBYETHCA Ha OCHOBI MMOTOYHOT PMHKOBOI BAPTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BiTHY Aary. B iHIIMX
BUMAJIKaX OI[iHKa CMPaBEIJIMBOI BAPTOCTI IPYHTYETHCS Ha CYMKCHHSAX IOAO MepeadadyBaHUX MaiOyTHiX
IPOIIOBUX MOTOKIB, iICHYIOHUOT €KOHOMIYHOI CUTYallii, pU3UKiB, BIACTUBUX Pi3HUM (PIHAHCOBUM IHCTpYMEHTaM,
Ta iHmUX ¢akTopiB 3 BpaxyBaHHAM BuMOT MC®3 13 «OmuiHKa cripaBeuIHBOi BapTOCTI» Ta BUMOT [lomoxkeHHs
HKIII®P Big 30.07.2013p Nel336 «IIpo 3arBepmkenHsi llomoxxeHHS Mpo MOPSIOK BU3HAYEHHS BapTOCTI
YUCTUX aKTUBIB 1HCTUTYTIB CIHUJIBHOTO 1HBECTYBaHHsS». IIpW OIiHII CHOpaBeAMBOI BapTOCTI AaKTHBIB
3aCTOCOBYIOTBHCSI METO/IH OIIIHKH BapTOCTI, SIKi BiIOBIIAalOTH OOCTAaBHMHAM Ta JJIS SIKUX € JTOCTaTHBO JTAaHUX, 100
OIIHUTH CIIPaBEIJINBY BapTiCTh, MAKCHMI3YIOUN BUKOPHCTAHHS MOPEYHHUX BiIKPUTHX JAHUX Ta MIHIMI3yrouH
BUKOPHUCTAHHS 3aKPUTHX BXIIHAX JaHUX. METOI0 3aCTOCYBaHHS OLIIHKU BapTOCTI € BU3HAYCHHS LiHH, 32 KOO
BigOynmacss 0 3BMYaiiHa omeparlisi MpoAaXy aKTUBY MDK YYaCHHMKAMH PHHKY Ha JaTy OLIHKM 332 TOTOYHHX
PUHKOBHX yMOB. TOBapHCTBO 3aCTOCOBY€E IIOCHIIOBHO METOIM OIIHKK BapTocTi mependadeni MCD3 13:
PUHKOBHI IMiIXi]l, BATPATHUNA MIAXI] Ta JOXITHUHN MK

OOmiKOBI OIIIHKM Ta NPUIYILICHHS, SKI MalOTh CTOCYHOK 10 OIIiHKH (DiHAHCOBMX IHCTPYMEHTIB, I
PUHKOBI KOTUPYBaHHS HE OCTYIIHI, € KIIFOUOBUM [[HKEPEIIOM HEBU3HAUYEHOCTI OIIHOK, TOMY HIO:

-BOHU 3 BICOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUIMHOM Yacy, OCKIJIBKHU OIIHKHN 0a3yIOThCS Ha
MNPUMYHICHHSX LIOAO0 BiJICOTKOBUX CTaBOK, BOJATWJIBHOCTI, 3MiH BAIIOTHHX KypCiB, ITOKa3HHKIB
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJl Yac OI[IHKM IHCTPYMEHTIB, a TaKOX cHerudiaaux
0COOIIMBOCTEH OTepartiif; Ta

-BIUTMB 3MiHU B OIIHKaX Ha aKTHBH, BiJoOpaxkeHi B 3BiTi mpo (iHAHCOBHI CTaH, a TAKOXK HA JIOXOJIH
(BuTpaTH) MOKE OyTH 3HAYHHM.

SAKOM BUKOPUCTOBYBAIHCH iHII TIPUITYIIEHHS IIO/I0 BiZICOTKOBUX CTaBOK, BOJIATWIIBHOCTI, KypCiB 0OMiHY
BaJIIOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, 1aTu opepTH i KOpUryBaHb Mij Y4ac OLIHKW IHCTPYMEHTIB, OiibIa
a0o MeHIIa 3MiHa B OLIHII BapTOCTi (piHAHCOBUX IHCTPYMEHTIB y pa3i BiZICYTHOCTI PUHKOBHX KOTHPYBaHb Maja
0 iCTOTHHI BIUTHB Ha BifjoOpakeHWi y (piHAHCOBIH 3BITHOCTI YNCTHI MPHUOYTOK Ta 30UTOK.

BukopucTanHs pi3HUX MapKeTHHIOBUX NPHUITYIIEHb Ta/ab0 METOIB OLIHKM TAaKOK MOXKE MaTH 3HAaYHUN
BIUTMB Ha TepeadadyBaHy CIpaBeInBY BapTiCThb.

5.3.Cyooicennn w000 OUIKy8anux mepminie ympumy6anHs inancoeux incmpymenmie

[podeciiine cymKeHHS MIOAO0 TEpMiHIB YTpUMaHHs (iHAHCOBHX IHCTPYMEHTIB, IO BXOJATH JIO CKJIAAY
(iHAHCOBHUX aKTHBIB IPYHTYETbCS Ha OI[iHIII PHU3UKIB (DiHAHCOBOI'O IHCTPYMEHTY, HOT0 NpPUOYTKOBOCTI
TUHaMimi Ta iHmux gaktopax. [IpoTe icHyIOTh HEBU3HAYEHOCTI, SIKi MOXKYTh OYTH TIOB’s13aHi 3 IPU3YTUHEHHSIM
00iry iHHMX TarepiB, UI0 HE € MiAKOHTPOJIBHUM (AKTOPOM 1 MOKE CYTTEBO BIUIMHYTH Ha OL[HKY (piHaHCOBHX
THCTPYMEHTIB.

5.4. Buxopucmannsa cmagoxk OUCKOHMYGAHHA

SIKmo BIJIMB Yacy Ha BapTiCTh TpOIIEH HE ICTOTHWH, TOJI JMCKOHTYBaHHS HE 3aCTOCOBYEThCA. SIK
MPaBUIIO, 1€ CTOCYETHCS MOTOYHUX 3a00pPTOBAHOCTEH, CTPOK TOTAIICHHS SIKHX He Oubile oHOro poky. Hemae
CeHCy 3a BIJCYTHOCTi TrinmepiH(siuii JUCKOHTYBaTH KOPOTKOCTPOKOBI OOproBi wLiHHI mamepu, MOTOYHY
Ne0ITOpChKY 3a00proBaHiCTh 3a TOBapH, POOOTH, MOCIYT'M, IOTOYHI 3000B’sI3aHHS, SKIIO BOHH BUIAFOTHCS
(BHMHHMKAIOTH) 1 MOTAIIAIOTHCS B MEXKaX HOPMAaJIBHOTO OMEPAIlifHOTO UKITY.

3 eKOHOMIYHOI TOYKH 30DpY, B POJIi CTaBKM JUCKOHTY € Oa)kaHa iHBECTOpPY CTaBKa JI0XOIy Ha BKJIAaJCHHUN
KaliTaq Yy BIANOBiAHI 3 piBHEM pu3UKy MoAiOHI 00'ekTH iHBecTyBaHHs, ab0 - CTaBKa JOXOAy 3a
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IbTEpPHATUBHUMHM BapiaHTaMM iHBECTULIH 13 3iCTaBISHHS PiBHA PU3HUKY Ha IaTy ouiHKU. CTaBKa TUCKOHTY Mae
BU3HAYATHCA 3 YpaXyBaHHAM TPbOX (PaKTOPIB:

a) BapTOCTi TpoleH y yaci;

0) BapTOCTi JKEped, [Ki 3aIyJaroThes Uil QiHaHCYBaHHS IHBECTHLIHHOTO TPOEKTY, SKi BUMAaratoTh pi3Hi
PIBHI KOMIICHCAITIT;

B) (akTOpy pU3UKY a00 MipH HMOBIPHOCTI OTPUMaHHS OYiKyBaHUX Y MaOyTHEOMY JIOXOJIB.

Jnsi OUCKOHTYBaHHS JOBIOCTPOKOBOI e0IiTOPCHKOI Ta KPEOUTOPChKOI 3a00proBaHOCTi, Ha SKi HE
HapaxOBYIOTHCS BIJICOTKHA 3aCTOCOBYETHCSI CTaBKa MHWCKOHTYBaHHS, fKa NOpiBHIOE oOmikoBiil craBii HBY nHa
JaTy BHWHAKHEHHS Takoi 3aboproBaHocTi abo 1i moamdikarii. HecyTTeBUM BBaXKa€ThCS BiIXHUICHHS
JTUCKOHTOBAHOI BAPTOCTI BiJl HEIMCKOHTOBAHOI BapTOCTi Y po3mipi 10 10%.

5.5. Cyoxcenns w000 6ua1eHHA O3HAK 3HEUIHEHHA DIHAHCOBUX AKMUBIE

BinHOCHO (hiHAHCOBHX aKTHUBIB, SKi OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBApTICTIO, TOBapHCTBO Ha AaTy
BUHHUKHEHHS (JIHAHCOBUX aKTHBIB Ta HAa KOKHY 3BITHY J1aTy BH3HA4Ya€ PiBeHb KPEAUTHOTO PUBHKY.

ToBapucTBO BHM3HAE pe3epB Mia odiKyBaHi KpenuTHi 30utku (mami - POK3) 3a ¢inancoBuMU akTHBaMH,
SIKi OIIIHIOIOTHCS 32 aMOPTHU30BAHOKO COOIBAPTICTIO, Y PO3Mipi OUiKYyBaHUX KPEAUTHUX 30UTKIB 32 BECh CTPOK Jii
(iHaHCOBOTO aKTHBY (IPW 3HAYHOMY 301NBLICHHI KPEAMTHOTO PU3HMKY/AJS KPEAUTHO-3HEUIHEHUX (iHAHCOBUX
aKTHBiB) a00 12-MiCSYHMMH OYiIKYBaHMMHU KPEAMTHHMH 30UTKaMH (Y pa3i HE3HAYHOTO 3pOCTAaHHA KPEIUTHOTO
PU3BHKY).

VY Bunaaky (piHAHCOBHX aKTHUBIB KPEOUTHUM 30MTKOM € TEMEPIlIHS BAPTICTh PI3HUII MiXK TOTOBIPHHMHU
TPOIIOBAMHU ITOTOKAMH 1 TPOIIOBUMH ITOTOKaMH, siKi TOBapuUCTBO OUiKy€E OJIEpIKATH Ha CBOIO KOPHUCTb.

POK3 = nuckoHTOBaHI TpomIOBI MOTOKHM — MUCKOHTOBaHI OYiKyBaHI TPOIIOBI MOTOKH 3 YpaxXyBaHHSIM
WMOBIpHOCTI e onTy.

Jast neditopcbkoi 3a0oproBanHocti (y TOMY 4Mcai MO3MK), OOpProBUX WiHHUX mamepiB 110
YTPUMYIOThCSI A0 moramenHs, ®oHa 3acTocoBye OaratoakTOpHy MOJAeNb OIHKH OYiKyBaHHMX
KPEeIUTHHUX 30MTKIB 32 TPHOMA CTAAiSIMH OLiHKH.

3rigao MC®3 9 ®onn po3riisgae TPy CTadil Ui OI[IHKK KPSIUTHOTO PU3UKY:

Cragin 1 Cragis 2 Cragin 3
Husbkuii kpeauTHUii Cepenniii kpeauTHHH Bucokuii kpeauTHuii
PM3HUK PM3HUK PM3HUK
30ibIIeHHsA BincytHe 3HauHe HasiBue 3HauHe Hemunyuwnii a00 HasBHUI
KPeINTHOT0 PU3NKY 301UTBIICHHS 301TbIIEHHS nedont
Po3mip Bu3HaHOTO 12-micsiuni ouikyBaHi OuikyBaHi KpeAUTHI 30UTKH 32 BECh TEPMiH KHUTTA
3HeliHeHHA KPEJUTHI 30UTKH (hiHAaHCOBOT'O aKTUBY
OcobamBocTi BizncoTkoBHiA 10X1/1 PO3PaXOBYETHCS BUXOITYH 3 BizncorkoBuil 1oXin
PO3paxyHKy 001iKOBO{ BapTOCTi (hiHAHCOBOTO aKTUBY 0€3 PO3PaxOBYETHCS BUXOISTUH 3
(dinancosoro goxony BpaxyBaHHS BU3HAHOTO PE3€PBY Ha 3HEI[IHCHHS 00J1iIKOBOT BapTOCTI
(hiHAHCOBOTO aKTHBY 3
BpaxyBaHHSIM BH3HAHOTO
pe3epBy Ha 3HELIHEHHS

Po3paxyHOK 0uUiKyBaHUX KPEAMTHUX 30UTKIB 3JIIHCHIOETHCS B JICKIIbKA €TaIIiB.

Eran 1. BusnavuenHs piBHsI KpeTUTHOTO0 PU3MKY HA JaTy MePBiCHOT0 BU3HAHHS Ta Ha 3BiTHY AaTy
1ebiTOpCchLKOI 32a00ProBaHOCTI, CTPOK MOTalIeHHS SIKOI 11Ie He HACTAB.

PiBenp/cTajiisi KpeIUTHOTO PU3UKY BU3HAYAETHCS B 3aJIEKHOCTI BiJl HASSBHOCTI 200 BiJICYTHOCTI (paKToOpiB,
mo Bm3HaueHi B Tabmmmax 1,2,3. Jlng anamizy BiamoBigHUX (HakTOpiB BHKOPUCTOBYBATH OQIIiHHY
3aralibHOIOCTYIHY iH(OpMAaIlilo Ta BHYTPINIHIO iHQOpMaIlito OOPKHHKIB, SKa HE € KOH(IISHIIHHOO.

Bu3zHauyeHHs piBHA KPEAUTHOIO PU3HKY

Tabaums 1
Hu3bkuii KpeIUTHHIA PU3MK
Ne DaKTOpU pUBHKY
3/l
1 [To3nuanbHUK B HAMOMIKYIN MTEPCTIEKTHBI Mae cTabUIbHY 3/1aTHICTh BUKOHYBATH MIPUIUHSATI Ha ce0e
3000B's13aHHS
2 BilicbkoBHif cTaH, HECIIPHUATIUBI 3MIHH CKOHOMIYHHX Ta KOMEPLIHHUX YMOB B OLIBII BiIIaICHIH
MIEPCTIEKTHBI MOXKYTh, ajle HE 000B'A3K0BO, 3HU3UTH HOTO 3AATHICTh 10 BUKOHAHHS 3000B's13aHb
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Hosuuansnux/06opoicHux 6 HAUOIUNCUTT NEPCNEKMUB] MAE CMADIILHY 30AMHICIb GUKOHYS8AMU NPUNIHAMI HA
cebe 30008 A3aHHA, BIOCYMHE 3HAUHE 3DOCAHHS KPEOUMHO20 PUSUKY

Taommums 2
CepenHiii KpeAUTHHH PU3UK
No daxTOpH pU3UKY
3/m
1 HecBoeuacue BUKOHaHHS 3000B’3aHbh B MUHYJINX Tepiogax
2 30UTKOBA MisUTLHICTh MO3UYATLHUKA 33 OCTAaHHIH 3BITHUN TIEPiOJT
3 Bin’eMHi uncTi akTHBHY (BIACHUH KamiTal) 3a OCTaHHIH 3BITHUH nepion
4 HasBHicTh ogaTkoBOrO OOpry
5 HezakpuTi cymoBi cripaBH, B SKUX OOP)KHHUK BHCTYIIA€ TIO3UBAYEM OO CTATHEHHS (hiHAHCOBOTO
Oory 3 TpeTix cropin/ abo BiAMIOBIZaYeM MI0/I0 MOTaIeHHs (DiHAHCOBOTO OOPTY TPETIM CTOPOHAM
6 HeraruHna indopmartis B8 3MI o0 AisioBoi pemyTartii

7 HasBhicTh ¢hi3uuHOT 0cOOH-00pKHKKa/ a00 OB’ SI3aHUX CTOPIH FOPHINYHOI 0COOHU-00PKHUKA B
CHHCKax 0ci0, 10 SIKUX 3aCTOCOBAHO CAHKII] Yepe3 pOCIHChKY arpeciro mpotu YKpainu

(o]

HoBocTtBopeHa ropuandHa 0co6a-00pKHUK, BIACYTHs aHATITHYHA iHQOpMaITis

9 BincyTHst Oyap-sika iHpopMallist Ui OLIHKH IJIATOCTIPOMOXHOCTI OOpKHHKA

10 | Omnaru mo Oyab-IKOMY IOTOBOPY 3 MM OOP>KHUKOM MpOCTpoueHi Oinblie, Hix Ha 30 qHIB
(cipoctoBHe npunymieHHs 3rigao MCO3 9)

11 | Hacranns gopc-MakopHHX 00CTaBHH y OOp)KHHKA

12 | IlponoHranisi CTpOKiB MOTaIIeHHS

3uauni inancosi mpyoHowyi nO3UUANLHUKA, YMOBU 002060pPY GUKOHYIOMbCA He NOGHICMIO, NosA8a
tLMosipHocmi banKpymcemea abo peopaauizayii no3u4aIbHUKa ma iHue

Taomums 3
Bucokuii KpeAuTHUH PU3MK
No DaxTOpH PU3UKY
3/1
1 BopxHUK/KOHTparedT OQiliitHO 3asBUB PO OAHKPYTCTBO

2 BopxHUKa/KOHTpareHTa BH3HAHO OaHKPYTOM/PO3IIOYaTO MPOLEAYPY JMIKBifmamii (MpUIHMHEHH:)
IOpUINYHOT 000U B YCTaHOBJICHOMY 3aKOHOJIABCTBOM IMOPSIAKY

w

Xoua 0 OIHUM i3 30BHINIHIX PeHTHHTIB OOpKHUKA 3aiKCOBAHO MOHMIKSHHS 10 PIBHS «ae(OIT

4 BopxHUK, 110 € eMITEHTOM MIHHUX TaIepiB, 3TTHO 3 TOPSAKOM, iepeadadeHnM HOPMATHBHO-
paBoBUM akTOM HartioHanmsHOT KoMicii 3 IiHAUX manepiB Ta (POHIOBOTO PHHKY, YKIIFOUEHO A0 CIIHCKY
EMITEHTIB, 1[0 MAIOTh O3HAKH (DIKTHBHOCTI

5 BopHHUK/KOHTpareHT MpocTPO4rB NoramieHHs: Oopry Oubi Hixk Ha 90 KaJleHIapHUX JHIB

Ymoeu docosopy ne guxonyiomocs, 06 €kmugHe ci0uenHs 3neyineHHs hinancosoeo iHcmpymenmy

3a HasBHOCTI 0jiHOTO 1 Oijbiie (hakTOPiB, OI[iHKA MPOBOJUTHLCS BIIIOBIIHO IO YMOB Ti€i craiii, B sIKik
BUSIBIIGHO (aKTOp pU3UKY. Y pa3i, SKIIO Ha 3BITHY JaTy Hemae 30UIbIIeHHS KPEJUTHOTO PU3UKY, OIiHKA Ta
00JIIK aKTHBY MPOAOBXKYE 3A1HCHIOETHCS 3a npaBuwiamu Crapii 1. Skimo BusiBieHo ¢axtopu pusuky B Crazii 2
a60 Cranii 3, TO OIliHKa IPOBOJUTHCS 32 MTPABHJIAMH HAWBHUIIOI CTAIii.

Bukmtouenns: y pasi HasBHOCTi ¢aktopy pusuky Cramii 3, mMoxxe OyTH yXBaJeHO pilllEHHS PO
TIPUITMHEHHS] BU3HAHHS JedonTy OOp KHHKA/KOHTpAareHTa 3a Takoi YMOBH: OOpP>KHUK/KOHTPAreHT 3IiHCHUB
MoTanieHHss 0opry B MOBHOMY 00csi3i, Ta € OOTpyHTOBaHE CYKEHHS, 0 OOpHHUK/KOHTPAreHT TONIPH HAasBHI
(iHAHCOBI TPYAHOII CIIPOMOXHUN 00CITYTOBYBaTH OOPT.

BincoTox HexoOTPUMAaHHSI TPOLIOBOI0 MOTOKY TA BIICOTOK PU3MKY HACTAHHS 1e(0JTy

OuikyBaHHMH BiZICOTOK HEJOOTPUMAHHS IPOIIOBOIO IOTOKY Ta BiJCOTOK PHU3MKY HAacTaHHS AedONTy €
Cy0’EKTHBHOIO OIIIHKOIO.

Ha moment 3atBepmxenHst 1iei Mojeri OLIHKK pe3epBy IIijJi OYiKyBaHI KpeJWTHI 30MTKH B YKpaiHi
BignoBigHo 1o Hakasy Ilpesunentra Ykpainm Ne64/2022 Bin 24.02.2022 poky BBeINeHHH BOEHHHWI CTaH y
3B'S3KY 3 MOBHOMACHITAOHUM BTOpraeHHsIM Pociiicbkoi deneparii Ha TepuTopiro YKpaiHu.

BisicoTKkH HETOOTPUMAHHS TPOIIOBOTO MTOTOKY Ta BiJICOTOK PU3HMKY HAcTaHHs Jedonty 3rigHo Tabdmwii 4
BU3HAYAIOTHCSI BUXO/SIUM 3 0OCTaBMH Ha MOTOYHY ATy, BPaXOBYIOUHM HEBIIOMHH XapakTep MalOyTHIX MOZIH,
Herepen0ayyBaHOCTI BOEHHOI cHUTyauii, i BIUIMB Ha MOJANBIIY IiSUIBHICTH CyO’€KTIB TOCHNOJApIOBAaHHS Ta
MPOTHO3HUX OYIKYBaHb IIOJ0 PHU3UKY HACTaHHS Ie(OATYy Ta HOro BIUIMBOM Ha CKOHOMIYHI IMOKa3HUKU B
JIepIKaBi.

VY pa3i 3MiH 30BHIIHIX ()aKTOPiB, BIACOTKH MOXYTb IMEPETJIAJATHCH, BUXOIMYM 13 THX UM I1HIIUX
00CTaBHH.
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Tabnumsa 4

OuikyBanmuii BiicOTOK HeTOOTPUMAHOI0
. . Pu3uk HacTanHs
PiBeHb KpeIUTHOTO PU3UKY | TPOIIOBOTrO MOTOKY Bij 3arajibHOr0 TPOIIOBOTO o
aedoary, %
MOTOKY
1 2 3
Hu3bKHii KpeauTHHI PU3NK 5% 20%
CepenHiii KpeANTHHI PU3UK 30% 50%
Bucokuii KpeAnTHUI PU3UK 100% 100%

Eran 2. BusHaueHHs1 04iKyBaHOI CyMH HeJOOTPUMMAHHS I'POLIOBHX NMOTOKIB B 3aJI€5KHOCTI Bi{ piBHSA
KPEIUTHOT0 PU3UKY Ta PU3UKY HACTAHHSH JAe(oaTy

HenooTpumaHnwii TpomIOBHI MOTIK 3aJIEKUTHh Bil PiBHA KPEAWTHOTO PU3WKY. UMM BHUIE KpeAWUTHHA
PU3UK, TUM OLITBIIE BIPOTiTHICTH Ta CyMa HETOOTPUMAHUX TPOIIOBUX MTOTOKIB.

3aranpHa CyMa HEIOOTPUMAaHHS TPOLIOBHUX IOTOKIB BH3HAYAETHCS LUIIXOM MHOXKEHHS PO3MIpY
JOTOBIPHUX TPOIIOBUX IMOTOKIB Ha OYIKyBaHHH BiJICOTOK HEIOOTPHUMAHHS 3 ypaxyBaHHSM PHU3HKY HACTaHHSA
nedonTy, BU3HAYEHOTO y BifcOTKaxX. |'pomoBi MOTOKM CTPOK moramieHHs sSKuX Oinpime 12 MicsmiB 31 3BiTHOL
JIaTh PO3PaxOBYIOTHCS 3 ypaXyBaHHSIM CTaBKM TMCKOHTYBAaHHS BiAMOBIAHO 110 cymkeHHs [IpumiTtka 5.4).

Jnsi rpomoBux kowriB (y 0e3rotiBkoBiii (opMi Ha MOTOYHHX Ta JEMO3UTHUX paxyHka), DoH/
3aCTOCOBY€E PETUHIOBY MO/Ie]b OI[IHKU 0YiKYBAHUX KPEAUTHUX 30MTKIB:

YmoBu DakTOp PUMKY OuikyBa Pusux
po3MilleHHsI HUH HACTAHHSA
KOILUTIiB BiicoTOK | aedo.ry,
PU3HKY %
1 2 3 4
I'pomrosi Bank 3 BHCOKOIO HaiifHICTIO (IHBECTUIIIHHIIA piBeHb peTHHTY UAAAA | UaAA, UaA, 0,001% 10%
KOIITH HA uaBBB, uaK1, uaK2, uaK3; pisens HagiifHOCTi 5,4, 1110 IPHUCBOIOETHCS PEHTHHIOBUMH
I0TOYHOMY areHCTBaMH, sIKi BHECEHI /10 Jlep)kaBHOTO peecTpy yOBHOBaKEHUX PEHTHHTOBHX
GanKiBCHKOMY areHTCTB HKIIIIDP) _ _ _
paxyHKy B.aHK 3 61JH>_151 HU3BKHM KPE/IUTHUM peI/ITI/IHFOMV(CHQKyHﬂTI/IBHI/II/I piBeHb pedTHHIY; 5% 20%
piBeHb HafgiiHOCTI 3,2,1, 110 IPHCBOIOETHCS PEHTHHIOBIMH areHCTBAMH, SIKi BHECEHI 10
Jlep:kaBHOTO peecTpy YIOBHOBaXKEHUX peHTHHTOBHX areHTcTB HKIITIDP)
[puiiasatrsa HBY pintenns npo JikBizariro 6aHKiBChbKOI YCTaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS IPOIIOBHX KOLITIB
Jleno3uru baHk 3 BUCOKOIO HailHICTIO (IHBECTHIIIHUI piBeHb peUTHHTY UAAAA , UaAA, UaA, 0,001% 10%
oBepHaiir, uaBBB, uaK1, uaK2, uaK3; piBens HagiifHocTi 5,4, 110 IPHUCBOIOETHCS PEHTHHTOBIMHI
JeMO3HTH /10 areHCTBAaMH, SIKi BHECEHI /10 Jlep>kaBHOTO peecTpy yMOBHOBaKEHUX PEHTHHTOBHX
sammTanms Ta |LCHICTE HKIIIIDP) B _ _
P — B?.HK 3 61J’lb.LLl HU3bKHM KPETUTHUAM PEHTHHIOM (crieKyJISITUBHUN PiBEHb pefitnury; 5% 20%
piBeHb HaxiiiHoCTI 3,2,1, 1110 MPUCBOIOETHCS PEUTUHIOBUMH areHCTBAMH, SIKI BHECEHI 10
CTPOKOM. Ao . | JepxaBHOro peectpy ynoBHOBaxkeHUX peiitunrosux areHrcts HKIIIDP)
TPLOX MICHIIB [ 110 piipgrrs HBY pitenHs mpo TiKBigamio 6aHKIBCBKOI YCTAHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI IOBEPHEHHS TPOIIOBUX KOIITIB
Jleno3surun Bank 3 BHCOKOIO HaiifHICTIO (IHBECTHLIHHIIA piBeHb peUTHHTY UAAAA | UaAA, UaA, 10% 10%
CTPOKOM BiNt uaBBB, uaKl, gaKZ, uaK3; PpiBeHb HamiitHOCTI 5,4, 10 TPUCBOIOETHCS PEUTHHTOBUMH
TPBOX Micsiii | ATCHCTBAMH, SIKi BHECEHI /10 Jlep>kaBHOTO peecTpy YIOBHOBRKEHUX PEHTHHIOBHX
i Giabme arentctB HKIIIIDP)
BaHk 3 OLIbII HU3BKUM KPEIUTHUM PEHTHHIOM (CIIEKYJIATHBHUN PIBEHb PEUTHHTY; 20% 20%
piBeHb HamiitHOCTI 3,2,1, 10 MPUCBOIOETHCS PEUTHHIOBUMH areHCTBAMH, SIKi BHECEHI 10
Jlep:kaBHOTO peecTpy yIoBHOBaKeHUX peHTHHTOBHX areHTcTB HKITIDP)
[puitasarrs HBY pimenns npo JikBizamiro 6aHKiBCbKOI YCTaHOBH Ta BiICYTHOCTI 100% 100%
WMOBIPHOCTI TOBEPHEHHS TPOIIOBUX KOIITIB

OuikyBaHi KpeIuTHI 30MTKH BiZoOpa)kaloTh BIacHi o4ikyBaHHSI POHAY 100 KPEOAUTHUX 30UTKIB.

5.6.Cyootcenns wooo openou

®oHJ oOpeHAyE HEXKHTIOBE NPUMIIICHHS

(opermonaBenr — TOB

«(HHEKC KOMIIAHI»,

ineHTudikamiiHui Koa opuanuHoi ocodu 41385531), 3rigHo JloroBopy opeHIN HEXHTIOBOTO MPUMIILICHHS
Ne 09/05/212 Bin 29.08.2024p., ctpok openau 3 11 BepecHs 2024 poky mo 11 Bepecust 2025 poky.
KepiBHHLTBO HE Mae OOIPYHTOBAHOI BIEBHEHOCTI Yy TOMY, 11O B MOJAIBLIOMY Oy/e peani3oBaHa MOKIHBICTH
MOJIOBXKEHHS CTPOKY [ii 11boro gorosopy. @oH 3acTOCOBYE 3BINbHEHHS BiJl BU3HAHHS OPEHAHM, NepeadayeHi 1.
5 MC®3 16 (kopoTKOCTPOKOBA OPEH/Ia) Ta BU3HAE OPEHIHI IJIATEXkKI Ha MPSAMOJIIHINHIN OCHOBI.
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Inmi qoxepesia HeBU3HAYEHOCTI:

®DoHI HE MOXKE JTOCTOBIPHO OIIHUTH BIUIMB Ha (hiHAHCOBHH CTaH OYIb-SKOTO IMOAAIBIIOTO IOTIPIICHHS
cuTyauii 3 JNIKBIOHICTIO Ha ()iHAHCOBMX pUHKAX Ta MiJBUILEHHS HECTaOUILHOCTI Ha BaJIOTHHX pUHKax. Ha
nymKy DoHy, BKHBAIOTHCS yCi HEOOXigHI 3aX0Au IS MIATPUMKHU KHUTTE3AATHOCTI Ta 3pOCTaHHS TiSUTBHOCTI y
MOTOYHUX yMoBax. OO6macTi, /e Taki Cy[KeHHS € OCOOJMBO BaXIMBUMH, 00JACTi, IO XapaKTepPU3yIOThCA
BHCOKHM piBHEM CKIJIAJTHOCTI, Ta OOJACTi, B SIKUX MPHUITYyIIEHHS W PO3pPaxXyHKH MalOTh BEJIHWKE 3HAYCHHS JUIA
miaroToBky (hinaHcoBoi 3BiTHOCTI 32 MC®3, okpim pos3kputux Buiie B [IpumiTui 5 (CyakeHHS MIOAO OLIHKH
CIpaBeTMBOI BApPTOCTI aKTHBIB, BiIHECEHUX A0 3-TO PIiBHS i€papxil crpaBeATuBOi BapTOCTI; CYHKEHHS OO0
TepMiHIB yTpUMaHHS (iHAHCOBUX IHCTPYMEHTIB), HaBexeHi B [Ipumirii 6.

Cmyninb nozawennsi 0ebimopcvkoi 3ab0opzoéanocmi. TOBapHCTBO OLIHIOE BIPOTiAHICTH IOTAIICHHS
TOProBOi JeOITOPCHKOI Ta IHINOI 3a0OPrOBaHOCTI HAa OCHOBI aHaNi3y OKpeMux JoroBopiB. dakrtopu, sKi
OepyThCs 10 yBard, BKIIOUAIOTh aHATI3 32 TePMiHAMU IMOTAIICHHS Me0iTOPChKOi 3a00pTrOBaHOCTI y ITOPIBHAHHI
13 TUIATKHOIO iCTOPI€I0 Ta TOCTYITHY PUHKOBY iHQOpPMAIIiIO 1010 31aTHOCTI KOHTpAareHTa 3AiHCHUTH OIutaty. Y
BUMAJIKY, SKIIO (aKTU4YHI CyMH TOBEPHEHb BHSBIATHCS MEHIIMMH 3a OLIHKMA KEPIBHUITBA, TOBAPHCTBO
3MyIIeHe Oyzae BimoOpa3uTH JOJaTKOBI BUTPATH HA TOKPUTTS 30MUTKIB BiJl 3MEHIIIEHHS KOPUCHOCTI.

OriHKY Ta Cy/KEHHS MiUITaloTh MOCTIHHOMY aHali3y Ta 00YMOBIIEHI MHHYJIUM JIOCBIOM KEepiBHHUIITBA
Ta iHIMX (aKTOpax, B TOMY YMCIIi Ha OYiKyBaHHSIX BITHOCHO MalOyTHIX MOMIiil.

6. Po3kpurrs indopmanii 11010 BAKOPUCTAHHS CIIPABEIJIMBOI BAPTOCTI

6.1. MeToauKku OUiHIOBAHHSI TA BXi/IHi 1aHi, BUKOPUCTAHI JJIsl CKJIAJaAHHA OWiHOK 32 CIPaBeJINBOI0
BapTIiCTIO

Oninky crpaBeNINBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb, TOOTO TaKi OIIHKY, 5Ki BUMarawotecs MC®D3

9 ra MC®3 13 y 3BiTi 1Ipo ¢iHAHCOBUH CTaH Ha KiHEIb KOXKHOTO 3BITHOTO MEPioy.

ToBapuCTBO 3IHCHIOE BUKIIFOUHO O€3MepepBHi OIIHKK CIPaBEUIMBOI BApTOCTI aKTUBIB Ta 3000B’sI3aHb,
TOOTO TaKi OIiHKH, 5Ki BUMararoThcst MCD3 9 «Dinancosi iHcTpymenT» Ta MCD3 13 «Or1iHka cripaBeaiInBoi
BapTOCTI» Y 3BiTi mMpo (iHAHCOBUI CTaH Ha KiHEeIb KOXKHOTO 3BITHOTO Iepiogy. ToBapucTBO BimOMpae BXimHi
JlaHi, SIKi BIATOBIIAIOTH XapaKTEPUCTUKAaM aKTHBY Y 3000B'13aHHsI, IO X Opayiu O 0 yBaru yYaCHUKH PUHKY B
orepariii 3 akTHBOM 44 3000B'I3aHHSIM.

Knacu akTuBiB Ta Merton
3000B’s13aHb, MeToauKH OLiHIOBAHHSA OLlIHKH Buxingni nani
OLIiIHEHHX 32 (pUHKOBHUI,
crpaBeAJIuBOI0 JOXiTHHIA,
BapTIiCTIO BUTPATHHIH)
[HCTpyMEHTH KariTamy [lepgicHa o1liHKa 31HCHIOETHCS 3a X PunkoBuit Bip>xoBuii criucox,
(JacTKH rocnoapchKux CIIpaBEeIJINBOIO BapTICTIO, AKa 3a3BHUAil Joxinguuit 6ip>xoBHii Kypc,
TOBapHCTB) JIOPIBHIOE I[iHI omeparlii, B X011 Sk0i OyB KouTpakTHi yMOBH,
orpuManuii aktuB. [logasbiia oIiHKa diHaHCOBa 3BITHICTh
3MIACHIOETRCS 3a CITPABEINBOIO BAPTICTIO HA EMITEHTIB
JIaTy OLIHKH. Y BUIMAAKaX KOJIU HasBHOT KOPIOPaTHBHUX MPaB
OCTaHHBOI 1H(pOpPMAIIIT I0I0 TAKUX
IHCTPYMEHTIB KaIliTary HeAOCTaTHBO, 00
BHU3HAYHTH CIIPABEINBY BapTiCTh, a00 KOMH
ICHY€ ITUPOKUH Jiarma30H MOKIMBHX OI[IHOK
CIpaBeTUBOI BApTOCTi, TOMI COOIBApPTICTH €
HAMKPAIIO OI[IHKOO
I'pomroBi KomTH Ta iX [NepBicHa oriHKa 3MiHCHIOETHCS 3a PunkoBwMiA, Ooiuiitai kypcu HBY
€KBIBaJCHTH CIpaBEeUIMBOIO BapTICTIO, sIKa JIOPIBHIOE X HoxigHuit
HOMiHaibHil BapTocTi. [lopanbia omiHka 3a
aMOPTH30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOUH
MeTo/ e(heKTUBHOTO BiICOTKA 32 BUPAXyBaHHS
pe3epBy M OYiKyBaHi KpeIUTHI 30UTKH
IToTouna nediTopchka [TepBicHa o1tiHKa 3IHCHIOETHCS 32 JoxigHuit KoHTpakTHi yMOBH
3a00proBaHICTb (OKpIM CIpaBeINBOIO BAPTICTIO, sIKa 3a3BHYAi
Je0ITOpCHKOT JIOPIBHIOE BapTOCTI MOTaNIEHHs, TOOTO cymi
3a00proBaHoOCTI 3a OYIKYBaHUX KOHTPAKTHHUX IPOIIOBUX MOTOKIB.
BUIAHUMU aBaHCAMH) [Mopanpina oniHKa 31iHCHIOETHCS 3a
aMOPTH30BaHOIO cO0IBapTICTIO, 3aCTOCOBYIOUN
MeToJ1 €(h)EeKTHBHOIO BiJICOTKA 32 BUPaxXyBaHHS
pe3epBy i OYiKyBaHi KpeIUTHI 30UTKH

6.2. PiBeHn iepapxii cnpaBeajiMBoi BapTOCTi, 10 SIKOT0 HaJIEKATh OWIHKH CIIPaBEIVIMBOI BAPTOCTI

(muc.epn)

| Knacu akuBiB Ta |

1 piBeHb | 2 piBeHb |

3 piBeHb
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3000B’s13aHb, (Ti, 0 MaOTH (Ti, 110 HE MAKOTH (Ti, 110 HE MAKOTh Ycboro
OIIIHCHUX 3a KOTHPYBaHHS, Ta KOTHPYBaHb, aJic KOTHPYBAaHb 1 HE €
CIIPaBEIITUBOIO CIIOCTEPEKYBaHi) CTIIOCTEPEIKYBaHi) CIIOCTEPEKYBAHUMH )
BapTICTIO

Jlara omiHKH 31.12.2024]31.03.2025|31.12.2024|31.03.2025|31.12.2024|31.03.2025| 31.12.2024 | 31.03.2025
TaBecTrii B
KOpTOpaTHBHI ) _ . - 1448 1448 1448 1448
IpaBa iHIIKX
TOBAPHCTB

6.3. BruiMB BUKOPHCTAHHSI 3aKpPHUTHX BXiZHMX AaHux (3-ro piBHs) 1A NepPiOAMYHHX OIIHOK
CIIpaBeAJINBOI BAPTOCTi HA MPUOYTOK 260 30UTOK

3a mepiog 3 01 ciuns 2025 mo 31 OGepesnst 2025 BHKOPHUCTaHHS JAHMX 3-TO PIBHS HE 3AIHCHHIO
HETaTUBHOTO BIUTUBY Ha (iHAHCOBHIA pe3yibTar AisiibHOCTI DoHIy.

6.4. [lepemimenns Mi:k piBHsiMu i€epapxii cnpaBe1yiMBoi BapToCTi

3a nepion 3 01 ciunst 2025 mo 31 6epesns 2025 nepeBeieHs MiX piBHAMY iepapxii He OyIo.

6.5. Pyx akTuBiB, 1110 OIIIHIOIOTHCSI 32 CMIPABEIVIMBOI0 BAPTICTIO 3 BUKOPUCTAHHAM BUXITHUX JaAHUX
3-ro piBHs iepapxii

(muc.epn.)

Kaacu akTHuBiB,

- Crarra (cTaTTi)
OIliHEHMX 32

y npudyTKy a6o

CIpaBelJINBOIO 3aJMIIKH CTAHOM [pundanns 3aJMIIKH CTAHOM - i
BapTICTIO 3 na 31.12.2024 (mponasi) na 31.03.2025 ¥
npuoyTKH a0
BHKOpHCTaHHﬂM

. . UTKH BU3HAHI
3-ro piBHs iepapxii 30 3Ha

[aBecTumii B
KOPIIOpaTHBHI IpaBa
IHIINX TOBapHCTB

1448 - 1448 -

6.6. Inmi po3kpurTs, mo Bumaratsess MC®P3 13 «Ouinka cnpaBeIJuBoi BapTOCTi»
CrpaBeanuBa BapTicTh (DiHAHCOBUX iHCTPYMEHTIB B ITOPIBHSHHI 3 1X 0a71aHCOBOIO BapTiCTIO

(muc. epn)
HaiimenyBanus BanancoBa BapricTh CnpaBeasinBa BapTicTh
31.12.2024 31.03.2025 31.12.2024 31.03.2025

IuBecTumii B KOpIOpAaTHBHI IpaBa IHIIUX 1448 1448 1448 1448
TOBapHUCTB

I'porioBi komru 504 443 504 443
[Morouna nebditopcrka 3a00proBaHicTh (OKpIM

IebiTOpChKOi 3a00PTrOBaHOCTI 32 BUIAHUMHU 6394 6612 6394 6612
aBaHCaMM )

KepiBaunrBo ®onHny Ta ympaBiIiHCHKHMI IEpCOHAN KOMIIAHIi 3 YHpaBIiHHS aKTHBAaMH BBaXKae, MIO
HaBEJICHI PO3KPUTTS IOJ0 3aCTOCYBAaHHS CHPaBEUIMBOI BApTOCTI € JOCTaTHIMH i HE BBaXKa€, IO 32 MEXKaMHU
(hiHAHCOBOT 3BITHOCTI 3ajUINMiIacs Oyab-Kka CyTTeBa iH(GOpMAIIs 010 3aCTOCYBaHHS CIPaBEIJIMBOI BAPTOCTI,
sIKa MOKe OyTH KOPHCHOIO JIJIsl KOPHCTYBayiB (JiHAHCOBOT 3BITHOCTI.

7.Po3kputTs indopMmanii, 1o miaTBEpIKY€E CTATTI NoAaHI y piuHOoi (PiHAHCOBHUX 3BiTaX

3BiT npo ¢inancosuii ctan cranom Ha 31.03.2025:

7.1. Inmi HemoToYHi iHAHCOBI AKTHBH

Henorouni ¢inaHcoBi iHBecTHLIi B KOPIIOPATUBHI IpaBa iHIINX TOBAPUCTB.

KopnopatuBHi mpaBa, siki 00JIIKOBYIOTBCS B CKJIaJi HEHNOTOYHUX (piHAHCOBUX IHBECTHIIIH BXOMAATH [0
ckiany iHBectuiiiHoro moprdemo. llomxo HasBHMX Ha OanaHci (iHAHCOBHUX 1HBECTHUIIIN BiACYTHs iH(MOpMAIIis
LI00 BHUSBJICHHS O3HAK iX JOAATKOBOTO 3HELIHEHHS.

MerToarka BU3HAYSHHS CIIPaBeJIMBOI BAPTOCTI KOPHOPATUBHUX IIPAB HACTYIIHA!

a) B piKk MpuAOaHHS IHBECTHUIIISI OIIIHIOETHCS IO OATaHCOBIN BapTOCTI;

0) yacTKM TOBAPHCTB, SIKi M0 pe3ybTaTaM € NMPHUOYTKOBUMHM, 200 30MTKOBUMH MEPILU PiK, OLIHIOIOTHCS
o GajaHCcoBii BapTOCTI;

B) YaCTKM TOBAPHCTB, sIKi TI0 pe3yiIbTaTaM JisUIbHOCTI 32 MOTEpPe/IHI JIBa Ta OlNIbIIe POKH € 30UTKOBHMH,
OILIHIOKOTHCS LIUIIXOM 3aCTOCYBaHHSI 10 LIHU HMPUAOaHHS MOHMKYIOYMX KOS]II[iEHTIB, a caMe:

- SIKILIO TOBAPUCTBO € 30MTKOBUM Ha MPOTS3i ABOX OCTaHHiX pokis, IIK =0,75;
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- SIKIIIO TOBAPUCTBO € 30MTKOBUM Ha MPOTs3i TphOX OcTaHHiX pokis, [IK=0,50;

- SIKITIO TOBAPHCTBO € 30MTKOBUM Ha MPOTS31 YOTHPHOX OCTaHHIX pokiB, [IK=0,25.

I) y BUNAIKy BiTHOBJICHHS NPHUOYTKOBOCTI MisJIBHOCTI TOBapHCTBa, OallaHCOBA BapTIiCTh YacTKU
301IBLIYETHCSI HA CYMY OCTaHHBOI YIIIHKH, a caMe:

- 33 MACYMKaMH TMIEPIIOTO POKYy TPUOYTKOBOi [iSTIBHOCTI BITHOBIIOETHCS CyMa VIIIHKH, SKa
3aCTOCOBYBAJIACS B OCTAHHIHN pik 30MTKOBOI HiSUTBHOCTI;

- 33 TMiACyMKaMH Jpyroro poKy MpHOYTKOBOi [iSUIBHOCTI BiJHOBIIOETbCA CyMa YIIHKH, sKa
3aCTOCOBYBAJIACS B IEPEAOCTAHHIN PiK 30MTKOBOI MisITEHOCTI.

KopnopaTrushi YacTka B YacrkaB | banancosa | Busiieni | Ilonm:kyBa | CnpaBenymnBa
npasa CTATYTHOMY | CTATYTHOMY | BapTiCTh, 03HAKHU JbHUHT BapTICTh,
Kkanirani Kanirani THC. TPH | 3HelliHeHHsl | KoeQilieHT THC. TPH
eMiTeHTa, eMiTeHTA,
% THC. TPH
TOB «Karapa-I'pyn» 20% 20 20 Hi - 20
TOB «KpaitCir» 22% 22 22 Hi - 22
TOB «P2P CODT» 27,2% 27,2 27,2 Hi - 21,2
TOB «HBK 10% 0,4 0,4 Hi - 0,4
«CMAPTIKO»
TOB «®inteu J1ab» 10% 1191 1191 Hi - 1191
TOB «A.Jlponecy» 75% 187 187 Hi - 187
BCHOI'O 1447,6 1447,6 - 1447.6
7.2. ToproBejbHa Ta iHIIIa MOTOYHA 1e0iTOPCHhKA 3200ProBaHicTh
(muc.epH.)
3mict 31.12.2024 31.03.2025
IepBicha | IlepBicha | IlepBichHa HepBicha | Peseps nig | banancosa
BapTicTh | BapTicTh BapTicTh BapTicTh | o4ikyBaHi | BapTicTh
KpeauTHi
30UTKH/
POK3
JleGitopcbka 3a00proBaHicTh 3a
BUJIaHMMH aBaHCAMH 9 9 8 - 8
JleGitopcbka 3a00proBaHicTh 3a
HapaxOBaHUMH JJOXOJaMH (BiJICOTKH
T0 TIO3HKaM) 162 (24) 138 169 (25) 144
JebiTopchka 3a00proBaHiCTh 3a
BHUJIAHUMH TTO3UKAMH 7360 (1104) 6256 7600 (1140) 6460
ToprosenabHa Ta iHIIA MOTO4YHA
AebiTopchKa 3260proBaHicTh 7531 (1128) 6403 777 (1165) 6612
7.3.'po1IOBi KOIITH Ta iX eKBiBaJIeHTH
(muc.2cpn)
31.12.2024 31.03.2025
-TPOILIOBI KOITH Yy 0€3roTiBKOBii ()opMi B HalllOHAJBbHIN BaJIOTI HA MOTOYHOMY 1 )
6ankiBcekoMy paxyHky ITIAT «BAHK BOCTOK»
-TPOIIOBI KOMITH y 0€3rOoTiBKOBiH (hopMi B HaIliOHANBHINA BallOTI HA TIOTOYHOMY
6ankiBcbkomy paxyHky AT « TACKOMBAHK» i )
-TPOILOBI KOINTH y 0E3roTiBKOBii ()OpMi B HalliOHATBHIN BANIOTI HA JACTIO3UTHOMY
0ankiBcbkoMy paxyHKy AT «TACKOMBAHK» (Hozcosip Oanxiscvkozo exnady
«QOsepuaiumy Ne OB/02326/23 eio 09.10.2023, cmpox 0ii 0dozoeopy 366 503 443
KANeHOAPHUX OHIB, 3a YMOBAMU OENO3UM POMIUYEMbCs 8 OVOb AKUll MOMeHm Oil
0oeosopy cmpokom Ha 1 pobouuil OeHb 3 ABMOMAMUYHUM NOBEPHEHHAM KOULMI6
Ha ROMOYHUU OAHKIGCLKUL PAXYHOK)
Ycboro rpomosi KOmTH 504 443
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(muc.cpn)
01.01.2024- 01.01.2025-

Hpumitkn  31.03.2024 31.03.2025
IIpoueHTn oTpUMaHi 462 484
-8I0COMKU 30 002060PAMU NOZUKU 384 476
- 6I0COMKU 3G OAHKIBCLKUMU 0enOo3Umamu 78 8
IHuri HaIXO/IsKeHHsI FPOILOBUX KOLITIB 32 onepauiiinoo 260
pisabHicTIO (MOBEPHEHHA BUOAHUX NOZUK) -
IHmi BUNUIaTH IPOIIOBUX KOWITIB 32 oOnepaniiiHoio 1) (622)
IiIBHICTIO
-8UHA2OPOOA 3a D02080POM YUBLTLHO-NPABOBO2O 91 199
xapaxkmep, 6 m.4. HOOAMKU Ma COYIANbHUL BHECOK
-8UOAHO NO3UKU - 500

7.4.Baacuuii kamitan

3apeecTpoBaHuii naiioBmii kamitaju. [louaTtkoBuii cratyTHuil Kamitan @oHy 3aTBepKeHnH PirteHHIM
enrHoro 3acHoBHWKa Ne 1 Bim 30.04.2023 poxy i cranoButh 8400 tmc. rpH. [loyaTKoBHMIl BHITYCK aKIfiit
kopriopatuBHOro iHBecTHmiiHOTO (hoHmy AT «EJIBY]/]» 3milicHeno Ha 3araneHy cymy 8 400 000 rpH Ta
CKJIAIa€ThCS 3 MPOCTHX IMEHHUX aKIid B €NeKTpOoHHIH (opMi HOMiHANBHOIO BapTicTio 1,00 TpH. 3aranbHOIO
kimpkictTro 8 400 000 mT. Bumyck BHeceHO a0 €IWHOTO AEPKABHOTO PEECTPY IHCTUTYTIB CIIIEHOTO
IHBECTYBaHHS, 10 MiaTBeppKyeThes CrimorreoM Ne 004100 Bix 18.08.2023.

[IpoTsirom 3BiTHOTO Nepiony akuii @oHay He OyinM AOMYyILEH] 10 TOPTriB Ha (OHJOBUX OipiKax.

[louaTkoBuit cratyTHHil Kamitan ToBapucTBa c(OpPMOBAHO IMOBHICTIO 32 PaXyHOK T'POIIOBHX KOIITIB
3aCHOBHHKA, 110 MiATBEPPKYETHCS IIATDKHOK THCTPYKINEI0 B HalioHambHIN BamroTi Ne 7055 Big 07.08.2023
POKY.

[IpoTokomom mo3adeproBux 3araidbHuX 300piB yuacHUKIB @ormy No 5 Big 13.11.2023 poky 3aTBEpmKeHO
301IBIIEHHS CTATYTHOTO KalliTary KopropaTHBHOTO iHBecTHIiitHOTO hoHny AT «EJIBYI» 3 MeTOI0 CriabHOTO
inBecTyBaHHs Ha 41600 tuc. rpH. Cranom Ha 14.11.2023 poky mpoBelneHa JepKaBHA PEECTpallis 3MiH J0
Craryry, moB’si3aHa 31 30UiblieHHs M cratyTHoro kamitanmy AT «EJIBYI» no posmipy 50000 tuc. rph.
Heomnavennii kamitan cranom Ha 31.12.2024 poky ToBapuctBa ckiamae 41600 Tuc. TpH, 3apeecTpOBaHUIA
craryTHH KamiTan ckiaaznae 50000 Tuc. rpH.

Henokpurnii 30uTok cranoMm Ha 31.12.2024 ckiiaB 76 TUC.TPH., 32 PaXyHOK OTPHUMAHOTO B 3BITHOMY
niepioni mpuOyTky B cymi 179 Tmc. rpH., ctanom Ha 31.03.2025 Hepo3nogisiennii mpudyrok crximas 103 tuc.
TpH.

Bnacunii kamitan (yucti akruu) ®onny cranom Ha 31.03.2025 cknar 8503 tuc. rpH.

KopuryBanHs, siKi MOXYTh BUHUKATH y pa3i 3MiH OOJIIKOBOI MONITHKH, BUIPABICHHS TOMUJIOK Ta Oyb-
SIKUX 1HIIAX 3MiH HE TPOBOIUIIHCH.

7.5. ToproBeabHa Ta iHIIA KPeAMTOPCHLKA 3a00ProBaHicTh

(muc.2pn.)
CrtaHoMm Ha Cranom Ha
3mict 31.12.2024 31.03.2025
IMoTouna kpeauTOpPCHKA 3200ProBaHicTh (3000B’I3aHHSA MO 10TOBOPaM
HIIX, B T.4. mogaTKH Ta COOPM) 31 0
3BiT Npo cykynHuii Koxix, npudyTok 4u 30uToK 32 I kBapTanx 2025:
7.6.Ini noxoan
(muc.zpn.)
I kBapTan I kBapTan
2025 2024
8 78

[Hmi onepaniiHi 10X0au (BiICOTKH 32 OAHKIBCHKUMH JICTIO3UTAMH )
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IHII onepaniiHi 10Xxoau (BiICOTKY 32 BUJAHUMH TO3UKAMH) 483 372

Yceworo inmi xoxoau 491 450

7.7.AqMiHicTPATHUBHI BUTPATH
(muc.zpn.)

I kBapTran I kBapraa

2025 2024
Bunaropo/a royioBi HarJIsI0BOI paay, B T.4. HOJATKH Ta 300pH 92 122
BuHaroposa 3a yrnpaBiiHHS aKTHBAMH 120 120
Jeno3utapHi nociyru 1 3
Kowmicist 6aHKiB 32 po3paxyHKOBO-KAaCOBI omeparrii 2 2
AyIUTOpPCHKI IOCITYTH 60 50
Openpa ohicHOTO MPUMILIICHHS - 3
Yceboro agMiHicTpaTUBHMX BUTPAT 275 300

7.8. lIpudyTKM (30MTKH) BiJ 3MEHIIIEHHS] KOPUCHOCTI BigmosigHo 10 MC®3 9
30UTOK BiJ 3MEHIICHHS! KOPUCHOCTI (MpUOYTOK BiJ 3MEHIICHHS KOPUCHOCTI T4 CTOPHYBaHHSA 30MTKY BiJ
3MEHIIIEHHsI KOPUCHOCTI), BU3Ha4YeHui 3rigHo 3 MCD3 9

(muc.2pn)
3micT I kBapran I kBapran

2025 2024
Jloxinx Bing po3dopMyBaHHS pe3epBy MiJx OUiKyBaHI KpeIUTHI 30MTKH B 3B 3Ky 3 110 58
MOTalIeHHsAM J1e6iTopchKoi 3a00proBaHOCTi (400 MPUIUHEHHSIM JJOTOBOPY TOILIO)
HapaxyBaHHs pe3epBy i O4iKyBaHi 30UTKH 32 TIOTOYHUMH (HiHAHCOBUMHU (147) (169)
aKTHBaMHU
[Nepeoriinka KOPIOPATUBHUX MPAB IO CIPABEUTUBII BaApTOCTI - -
ButpaTtu Ha HETTO-0CHOBI 37) (111)

7.9.1TonaTok HAa MPUOYTOK

Cranom Ha 31.12.2024 poky pe3ynsTaToM misiibHOCTI ToBapucTBa € mMpuOYTOK y po3mipi 666 Tuc. rpH.
Butpatu 3 mogaTky Ha IpuOYTOK Yy 3BITHOMY TIE€pioJii BiJICYTHI.

Bigmoriauo mo m.m.141.6.2 m. 141.6 ct.141 «IlogatkoBoro Konmekcy Ykpainu» Big 02.12.2010, Ne
2755-VI: «3BINBHAIOTHCS BiJ OMOJATKYBaHHS KOIITH CHUILHOTO I1HBECTYBaHHS, a came: KOIITH, BHECEHi
3aCHOBHUKAMHU KOPIIOPATUBHOTO (DOH]Ty, KOIITH Ta iHII aKTHUBH, 3aJIy4eHi BiJl YIaCHUKIB iIHCTUTYTY CIiIHHOTO
IHBECTYBaHHS, JOXOJU BIiJ 3IHCHEHHS OIEpaliid 3 aKTUBAMHU IHCTUTYTY CIIJIBHOTO IHBECTYBaHHS, JIOXOJIH,
HapaxoBaHi 32 aKTUBaMH IHCTUTYTY CHIUIBHOTO iHBECTYBaHHS, Ta IHIII JOXOIU BiJ JisUIBHOCTI 1HCTHUTYTY
CIUTFHOTO 1HBECTYBaHHS (BiJICOTKHU 32 MO3UKaMH, OPEHAHI (JII3WHTOBI) TUIATEXk1, POSUITI TOIIO).»

Cranom Ha 31.03.2025 poky pe3ynbTaTtom aisuibHOCTI ToBapucTBa € npudyTok y po3mipi 179 tuc. rpH.
Butpatu 3 nogatky Ha npuOYTOK Yy 3BITHOMY TIepio/ii BiJICYTHI.

8.Po3kpuTtTs inmoi ingopmanii

8.1. YMoBHi aKTHBM, 3000B’A3aHHA TAa HeBU3HAYEeHi KOHTPAKTHIi 3000B’A3aHHS

YMOBHHX aKTHUBIB, 3000B’s13aHb Ta HEBU3HAUCHUX KOHTPAKTHUX 3000B’s13aHb ctaHoM Ha 31.03.2025 poky
donx He Mae.

8.2. CynoeBi cnpaBu Ta npeTteH3ii

AT «EJIBY[]» He BucTymae 00'€KTOM Pi3HOTO POAY CYAOBHUX CIIOPIB i MPETEH31H, BKIIOUAIOYH PO3IIISAN
[0 CIpaBax NP0 OCKAapKEHHS HOPMATUBHUX akTiB, IIOJO pE3yJIbTaTy SKUX ICHYe 3HAYHUU CTYHIiHb
HEBU3HAYCHOCTI.

8.3. Po3kpuTrs iHpopmanii mpo noB’ss3aHux ocid

BignosinHo 1o m.14 4.1 cr.l 3akony Ykpaiau “IIpo 1HCTUTYTH CHiJIbHOTO iHBECTYyBaHHS - TOB’s3aHi
0cobu - ropuanYHi Ta/a060 (i3udHI 0COOH, BITHOCHHU MIXK SIKUIMU MOXKYTh BIUIMBATH Ha YMOBHU 200 €KOHOMIYHI
pe3ynbTaTH iX AiSUIBHOCTI YW MisIIBHOCTI 0Ci0, SIKMX BOHHW MPECTABISIOTH i AKi BiAMOBINAIOTh OyAb-Kiil 3
TAaKUX O3HAK:
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- I0pUIYHa 0co0a, IO 3AiHCHIOE KOHTPOJIb 32 1HIIOK IOPUINYHOI0 000010 a00 KOHTPOIIOETHCS 1HIIOKO
FOPUIUIHOIO 0c00010 uH TIepeOyBa€ ImiI CIIIILHAM KOHTPOJIEM 3 TaKOIO IOPUIUTHOIO 0CO0010;

- (bizmuHa ocoba abo wieHu ii ciM’i, sIKi 3MIWCHIOIOTH KOHTPOJbL 33 IHIIOK HOPUIAMYHOIO 0C000I0.
Unenamu ciM’i (i3nuHOi 0cOOM BBa)KarOThCA i1 YONOBIK a00 ApYyXHHA, MpsiMi poaudi (mitTu abo OaTbkn)
¢i3maHOi 0cobu, ii JomoBika ab0 APYKWHHU, a TAaKOXK HYOJIOBIK ab0 ApyKWHA OYyIb-SKOTO MPSIMOTO POIUYa

(hizugHOi 0cO0M;

- IocaioBa oco0a 1HMIOT IOPUAWYHOT 0COOM, YIMOBHOBa)KEHA 3AIMCHIOBATH Bif 1i iMeHi IOpUAWYHI i,
CIpSAMOBaHI Ha BCTAHOBIIEHHSI, 3MiHY a00 NMPUITMHEHHS MPaBOBIAHOCHH, & TAKOX WICHH CIM’1 TaKoi 0co0u.

ITix gac aHamizy KOXXHOTO BHIAAKY BIAHOCHH, IO MOXKYTh SIBIIATH COOOIO0 BITHOCHHHU MiX TOB'SI3aHUMH
ocobamH, yBara NpUAUISETHCS CYTi UX BiIHOCHH, a HE JIWIIE X I0pUANYHIA hopMmi.

[Ipotsirom 3BiTHOTO Mepiony Ta cranoM Ha 31.03.2025 poky yuacHukamu AT «EJIBY Iy €:

Peecrparniiinuii Homep Biacorox
[1.1.Lb./nalimenyBaHHS y4acHUKIB DoHIY 00J1IKOBOT KapTKH . , . BOJIOIHHS
. g . . PiBenp mos'si3aHoOCTI
(pizmuni/topraryHi 0cOON) TUTaTHUKA TIOAATKiB/ CTaHOM Ha
kon €/IPIIOY 31.03.2025
Tonmau Cepriii CepriioBuy 3117019839 [IpsiMe BOIOIIHHS 50
Mennikos Birtamiit €srenosuy 2921514192 [Ipsime BodoaiHHS 50

Bignosigno mo IIporokomy Ne 4 mo3zaueproBux 30o0piB 3acHoBHUKIB AT «EJIBYI» Bix 11.09.2023 poky,
obpano uneniB HarmsimoBoi pamu AT «EJIBY /Iy 3i cTpOKOM MOBHOBa)KEHb HA TPH POKHU Y CKJIAJI:

I1.LB. Peectpariiinuii Homep PiBeHs noB'sa3a”ocTi Biacorok
00JTIKOBOT KapTKU BOJIOJ/IIHHS Ha
IUTaTHUKA IONATKIB 31.03.2025

Tonmau Cepriii CeprilioBud 3117019839 UsteH Hars,10BOI pay, 50
[Ipsime Bonoxainus DoHmOM

MennikoB Bitaniit €BreHoBud 2921514192 UiteH HarmsiIoBOI pay, 50
[Ipsime Bonoxainus DoHmOM

3inkin Onexcanap MukonaiioBud 3051015857 l'onoBa HarnsmoBOI paan -

IloB’s13aHi CTOPOHM, XapaKTeP BilHONIEHb Ta iH(opMallisi 010 onepaniii:

. . Xapakre Indopmanis npo .
I.L.B. ¢iznuHoi ocodu , ap P (bhopman 1 1P Indopmanis nmpo onepauii
. BiTHOIIEHBb MiXK onepaunii .
a00 HaliMeHYBaHHS R . 3a mepion
. 3B’I3aHUMH 3a mepion
IOPUIHYHOT 0co0H I kBaprTan 2025
CTOPOHAMM I xBapraa 2024

TOB "KAT'API-
I'PYII", kog €EAPIIOY
39294833

®don BoIOIIE
gactkoro 20%
CTaTyTHOTO KaIliTary
ToBapuctaa

-DoHOOM 8UOAHO
2PouLo8y nO3UKy
JlebiTopchka
3a00proBaHicTh Ha
MOYATOK 3BITHOTO
nepioay 2500 THc.TpH.
IIpoTsirom 3BiTHOTO
nepioay rno3uka He
BU/IaBAJIaCh Ta HE
Toramnanacs.
Jebitopcpka
3a00proBaHiCTh Ha
3BiTHY Jaty 2500
THC.TPH.

-Biocomxku 3a
KOPUCMYBAHHS 6UOAHOTO
NO3UKOI0

JlebiTopchka
3a00proBaHicTh Ha
II0YaTOK 3BITHOTO
niepiofy 55 Tuc.rpH.
HapaxoBaHni nmpotsirom

-DOHOOM BUOAHO 2POULOBY NOZUKY
JlebiTopchka 3a00proBaHicTh Ha MOYATOK
3BiTHOTO Tiepiony 760 Tuc.rpH.
IIpoTsirom 3BITHOTO MEPiOaYy MO3UKA
noBepHeHa B cyMi 260 Tuc.rpH, BUJlaHA B
cymi 1000 tuc.rpu. JlebiTopcrka
3a00proBaHicTh Ha 3BiTHY Aaty 500
THC.TPH.

-Biocomxu 3a xopucmyeanHs 6u0anow
HO3UKOIO

JlebiTopchka 3a00proBaHiCTh Ha IOYATOK
3BITHOTO mepioay 16 Tuc.rpH.
HapaxoBani npoTsrom 3BiTHOTO epioxy
BIZICOTKH 32 KOPUCTYBaHHS MO3UKOI0 38
THUC.TPH, CIUTa4€HO B cyMi 43 THC.TPH,
nebiTopchKa 3a00pTrOBaHiICTh Ha 3BITHY
nmaty 11 tuc.rpH.

26




. . Xapakre Indopmamnis npo .
IL.L.B. ¢izn4noi ocodn _Aap P (hoprau 1P Indopmanisa npo onepamii
o BIITHOIII€Hb MIK onepami .
a00 HaiiMeHyBaHHS y . 3a mepion
. 3B’ SI3aHUMH 3a mepion
IOPUIHYHOT 0co0H I kBapTan 2025
CTOPOHAMH I kBapraa 2024

3BITHOTO TIEPioay
BIZICOTKH 3a
KOPUCTYBaHHS [IO3UKOIO
162 tuc.rpH., crulaueHo B
cymi 162 tuc.rpH.,
nebiTopchka
3a00proBaHiCTh Ha
3BiTHY Jaty 55 THC.rpH.

TOB «P2P CODT»,
kox €JIPTIOY
44338327

dou BoIOIIE
gacTkoro 27,2%
CTaTyTHOTO KaIliTary
ToBapuctsa

-Donoom suoano
2POUIO8Y NOSUKY
JebiTopchka
3a00proBaHiCTh HA
ITOYaTOK 3BiTHOTO
niepioxy 3000 THc.TpH.
[IpoTsrom 3BiTHOTO
nepioy BUJaHO MO3UKY
B cymi 250 THc.rpH.,
JlebiTopchka
3a00proBaHiCTh Ha
3BiTHY naty 3250
THC.TPH.

-Biocomxku 3a
KOPUCTY8AHHSL BUOAHOIO
HO3UKOIO

JHebiTopchka

3a00proBaHicTh Ha
IIOYaTOK 3BITHOTO
nepiogy 223 THC.TpH.
HapaxoBani  mpotsirom
3BITHOTO nepiony
BiZICOTKH 3a

KOPUCTYBaHHS IO3UKOIO
204 Tuc.TpH., CIIIa4EHO B

cymi 222  THC.TpH.,
nebiTopchka
3a00proBaHicTh Ha

3BiTHY naty 205 THC.TPH.

Onepayii siocymni

TOB «KpaiiCir», kox

-DoHOOM 8UOAHO
2pouo8y HO3UKY
Bunano no3uky B cymi

-DOHOOM BUOAHO 2POULOBY NOZUKY
IIpoTsirom 3BiTHOTO TIEPIOLY BUIAHO

CAPTIOY 45245569 SOO.THC'FpH" mo3uKy B cymi 500 THc.TpH.,
nebiTopchka . . .
. JlebiTopchka 3a00proBaHicTs Ha 3BITHY
. 3a00proBaHicTh Ha
®DoHp BOJIOIIE . naty 500 tuc.rpH.
o 3BiTHy naty 500 THC.TpH. .
qacTkoro 22% . -Biocomxu 3a kopucmyeanus 8udanoio
. -Biocomxku 3a
CTaTyTHOTO KaIliTairy NO3UKOIO
KOPUCMYBAHHS 6UOAHOTO .
Tosapuctpa OSUKOM HapaxoBaHi BiICOTKH 32 KOPUCTYBaHHS
.. MO3HUKOI0 23 THC.TPH, CIUIAYCH] BiICOTKH
HapaxoBaHi BigcoTku 3a . . .
MPOTSITOM 3BITHOTO Tiepiony B cymi 11
KOPUCTYBaHHS [IO3UKOIO . .
. THUC.TPH, J1e0iTOpCchKa 3a00proBaHicTh Ha
6 THc.rpH., 1ebiTopcbka .
. 3BiTHY JaTy 12 THC.TpH.
3a00proBaHiCTh HA
3BITHY IaTy 6 THC.TpH.
TOB "HBK ®doHp BOJIOTIE
"CMAPTIKO", xon uactkoro 10% Onepayii siocymni Onepayii giocymmi
€JIPTIOY 41257429 CTaTyTHOTO KaIliTary pay Y Py 4
ToBapucrtsa
TOB «®inTtey JIab», -DOHOOM BUOAHO SPOULOBY NOZUKY
kon €J[PTIOY ®doHp BOJIOTIE JlebiTopchka 3a00pTOBaHICTh HA MMOYATOK
41484702 yactkoro 10% 3BiTHOTO nepioxy 6600 Tuc.rpH.

CTaTyTHOTO KaIliTaixy
ToBapucta

Onepayii 6iocymHi

JlebiTopchka 3a00proBaHiCTh Ha 3BITHY
naty 6600 tuc.rpH.
-Biocomxu 3a xopucmyeanns 6u0anow

27




IL.L.B. ¢izn4noi ocodn
200 HaliMeHyBaHHS
OPHIUYHOL 0CO0H

Xapakrep
BiTHOIIEHD MiXK
3B’ I3aHNMH
CTOPOHAMM

Indopmanis npo
omnepauii
3a mepioj

I xBapTana 2024

Indopmanisa npo onepanii
3a mepioj
I kBaprTan 2025

HO3UKOKO
Jebitopchka 3a00proBaHicTs Ha MMOYATOK
3BiTHOTO nepiony 146 tuc.rpH.
HapaxoBaHi BiZICOTKH 32 KOPUCTYBaHHS
No3uKoo 423 THC.TPH, CIIaYeHi
BIZICOTKHM TPOTSTOM 3BITHOT'O TIEpioy B
cymi 423 THc.TpH.1ebiTopchka
3a00proBaHiCTh Ha 3BiTHY Jary 146
THC.TPH.

TOB «A.[lpoHecy, Koz
€JIPTIOY 42588359

douj Boomie
gacTkoio 75%
CTaTyTHOTO KaIliTary
ToBapuctBa

Onepayii giocymni

Onepayii siocymmi

Tommau Cepriit

®diznyna ocoba €

CepritioBuy, yaacHUKOM DoHIY,
ITTH/PHOKIIIT Bonozie 50% Onepayii giocymmi Onepayii giocymni
3117019839 PO3MIIIIEHHUX aKIii
Doy
Mennikos Biraniit ®di3nyHa ocoba €
€BreHoBuy, yuacHukoMm DoHny,
ITTH/PHOKIIIT Boutotie 50% Onepayii 6iocymui Onepayii giocymmi
2921514192 PO3MIIIIEHHUX AKITii
DoHny
3iakin OnexcaHap T'onosa Harnsamosoi -DoH0oM HapaxosaHa
MukonaiioBuy, panu @onny 8UHA2OPOOA -DOHOOM HAPAXOBAHA BUHALOPOOA
IITH/PHOKIIIIT HapaxoBano BuHaropony | [ebitopchka 3a00proBaHicTs Ha IMOYaTOK
3051015857 3TiAHO IUBIIHHO- 3BITHOTO TIEpioay 25 THUC.TPH.
IIPaBOBOTO JOTOBODY, B HapaxoBaHo BHHaropomy 3rifiHo
T.4. mogatku B cymi 100 | OHBiIBHO-TIPAaBOBOTO JOTOBOPY, B T.4.
TUC.TPH, CIIJIAYEHO B MOJATKH B CyMi 75 THC.TpH, CILIAY€HO B
cymi 80 Tuc.rpH. cymi 100 THC.TpH. B T.U. IOJATKH,
KpeAUTOpChKa KpPEIUTOPChKa 3a00pTrOBaHICTh Ha 3BITHY
3a00proBaHiCTh Ha JlaTy BiACYTHS.
3BiTHY saty 20 THC.TpH.
TOB KYA - @onoom ompumani
«YKpaiHChKul Kommnasis, sika nocayeu 3 ynpaeninms .
KamiTam, YIpaBJIsie akTHBAMHU akmueamu X (DOH()(.)M OMPUMAnL nocryet 3
kon €/IPTIOY ®onpay 3 06.09.2023 HapaxoBana Bunaroposaa YHPASIIHHA AKMUSAMU .
. HapaxoBaHa BUHaropo/ia 3a ynpasJIiHH
33134452 POKy. 3a yIpaBIliHHI aKTUBAMH

(Komnauis odic 6io
imeHi, 8 inmepecax ma
3a paxynox @omnoy)

B cymi 120 tuc.rpH.,
crumadeHo B cymi 120
THC.TPH. 3a00proBaHicTh
Ha 3BITHY JIaTy BiJICYTHSI.

aktuBamu B cyMi 120 Tuc.rpH., crutadeHo
B cyMi 120 Trc.TpH. 3a00proBaHicTh Ha
3BITHY JaTy BiICYTHSI.

JlaxTapenko Haramist
BanepiiBna

Hupextop TOB KYA
«YKpaiHCbKUi
KamiTam»

(Ilpogionuii
YNPABLIHCOKULL
nepconan Komnanii,
aKa oie 6i0 imeHi, 6
IHmepecax ma 3a
paxyrnok Donoy)

Onepayii 6iocymui

Onepayii 8iocymni

8.4. Ilisti Ta moJIiTMKYU ynpaBaiHHA (PiHAHCOBUMM PU3UKAMH

[MoniTvka 3 ynpaBiiHHS PH3MKAMH OpPIEHTOBaHA HA BH3HAYCHHS, aHAJI3 1 yNpaBIiHHS pPU3UKAMH, 3

SKHUMU CTHKa€eThCsl TOBapuCTBO, HA BCTAHOBJIEHHS! KOHTPOJIIO 38 PU3MKAMH, a TAKOXK MMOCTIHHUN MOHITOPHUHT 3a
piBHEM PH3HKiB, JOTPUMAHHIM BCTAHOBJIEHUX OOMEXEHb Ta NMOJITUKU YIPABIIHHS PU3UKAMH
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Hisutenicts ICI moB’s3aHa 3 pu3uKamMHu 1 BapTiCTh YHCTHUX AKTUBIB y HECTaOLIBHOMY PHUHKOBOMY
CEPEIOBHIII MOXE CYTTEBO 3MIHUTHCH YHACHTIIOK BIUIMBY CYO’ €KTHBHHUX YMHHHUKIB T4 00’ €KTMBHHMX YHHHUKIB,
BIPOTiHICTD 1 HAmNpSMOK BIUIMBY SKHX 3a3JaJIErigb TOYHO MepeadaduTd HEMOIHBO. [l0 TakMX pPHU3HKIB
BiJTHECEHO KPEIWTHUN PU3UK, PUHKOBUM PU3UK, PU3UK JIKBIAHOCTI Ta ONEpalifHuil pu3nuK. PUHKOBUN pHU3HK
BKJTFOYA€E BATFOTHUH PU3WK, BIICOTKOBUH PU3UK Ta IHITHH IIHOBUI pr3uK. Oniepalliifuuii pu3uKk BKIIOYAE B ceOe
pU3WK TepcoHaly, i1H(GOPMAIITHO-TEXHOJNOTIYHUNA PHU3UK, MPABOBUHA pPHU3UK. YTOPaBIiHHSI pPH3UKAMHU
3IIHCHIOETHCSI HA OCHOBI pO3YMIHHA MPUYMH BUHUKHEHHS PU3HKY, KUTBKICHOT OLIHKK HOTO MOXIJIMBOTO BIUIUBY
Ha BapTICTh YHCTUX aKTWUBIB IHBECTHIIfHOTO (DOHAY Ta 3aCTOCYBaHHA IHCTPYMEHTApil0 MIOAO HOro
TOM’ IKIIIEHHSI.

8.4.1. KpeauTHuii pu3uk

KpenuTHuil pu3KK — pU3HK TOTO, 110 OJHA CTOPOHA KOHTPAKTy Mpo (piHAHCOBUII IHCTPYMEHT HE 3MOXKeE
BUKOHATH 3000B’s13aHH 1 11e Oy/Ae MPUYMHOIO BUHUKHEHHS (DiHAHCOBOTO 30WMTKY 1HINOI cTopoHH. KpemutHuii
PU3WK IpUTAMaHHWHA TakUM (DiHAHCOBHM iHCTPYMEHTaM, K IOTOYHI Ta IEMO3UTHI PaxyHKH B OaHKax, 60prosi
IIiHHI ITarepy Ta nediTopchka 3a00pTroBaHICTh.

BigmoBigno m0 Mojeni OIIHKM KpPeIWTHUX PHU3UKIB HaBeieHoi B [lpumitmi 5.5, mpoBeneno anami3
(akTopiB pH3WKy g OaHKIB, B SKHX pO3MimeHO TpomioBi komrtu DoHAy 3 MOAANBIINM PO3PaAXyHKOM
OYiKyBaHUX KpPEAWTHHUX 30WUTKIB JUIS I'POLIOBUX KOMITiB y O€3roTiBKOBii (popMi Ha MOTOYHMX Ta AETOZUTHUX

axyHKa:

OuikyBana | Tenepimns
. cyma BapTICTh
YmoBu ILOFO?IPHH HeI00TPHM rPOIIOBHX
po3MiLeHHS Busnauenuii pakTop pusuxky rpm:onni/i aHoro KOIITIB,
KOUITIB HOTiIK. I'DH rpoIoBOro rpH.
» TPH- MOTOKY, IIpumiTka
TPH 7.3
baHk 3 BECOKOIO HazilHICTIO (IHBECTULIHHUIT piBEHb PEHTHHTY
IloTrounmuii B uaAAA , uaAA, uaA, uaBBB, uaK 1, uakK2, uak3; pisens
AT HaAifHOCTI 5,4, 0 NPUCBOIOETHLCS PEUNTHHIOBUMHU areHTCTBAMH, 190,10 0 190,10
"TACKOMBA | fKi BHeceHi 10 J[epKaBHOTO PeecTpy YIIOBHOBAKEHUX
HK" Kuis peiituarosux arearcts HKLIIDP)
https://www.credit-rating.ua/ua/rate_history/21/31/
baHk 3 BHCOKOIO HailHICTIO (IHBECTHLIHUI PiBEHb PEHTHHTY
MoTounuii B uaAAA , uaAA, uaA, uaBBB, uaK1, uakK2, uakK3; pisens
AT "BAHK | HazgifiHoCTi 5,4, 10 MPHCBOIOETHCS PEHTHHIOBMMH areHTCTBAMH, 50,00 0 50,00
BOCTOK" SIKi BHECEHI 110 J[epsKaBHOTO PEECTPY YITOBHOBAKEHUX
. peiituarosux arearcts HKIIIDP)
JHinpo
https://www.credit-rating.ua/ua/rate_history/21/692/
. baHk 3 BHCOKOIO HafilHICTIO (IHBECTHLIHUI PiBEHb PEHTHHTY
OBepHaliT | | AAA | UaAA, UaA, uaBBB, uaK1, uak2, uak3; pisers
Jeno3utHuii B HajiiHOCTI 5,4, 10 NPHCBOIOETHCS peiTuaroBumu arenrcteamu, | 443000,00 0 443000,00
AT SIKi BHECEHI 110 J[epsKaBHOTO PEeCTPy YIIOBHOBAKEHUX
"TACKOMBA | peiitunrosux arenrcts HKIIT®P)
HK" https://www.credit-rating.ua/ua/rate_history/21/31/

3 meror MiHiMiZamii kpemutHoro pu3nky KVYA ykmagae yrogm B iHTepecax OHAY BHKIIIOYHO 3
BifoMHMH Ta QiHAHCOBO CTa0iIPHUMHU cTOpoHamu. [Ipore, ckiagHe QiHAHCOBE CTAHOBUIIE B KpaiHi B IIIOMY
HETaTHBHO BIUIMBAE HA CTa0UIBHICTH ()IHAHCOBOTO CTaHy OKpeMHUX KOHTpareHTiB. [lebiTopchka 3a00proBaHicTh
MiJISTaEe MOCTIHHOMY MOHITOPHHTY Ta OIIHII KPEIUTOCTIPOMOKHOCTI KOHTPAreHTiB.

3 METOI0 YNpaBIiHHS KpPEIUTHUMH pH3HKaMu KepiBHUITBO KY A perenbHo aHami3ye iHdQopMalio Mo10
(iHAHCOBOTO CTaHy, CTaHy KOPIIOPAaTHBHOTO YIpPaBJIIHHS Ta 3MiH B AISUTBHOCTI TOBapHUCTB, sKi € aediTopamu
®onny. 30kpeMa NUIIXOM OTpUMaHHS iHpOpMarii 3 oGIiHHUX JPKepeN, a TaKoX MUIIXOM OTPHUMAaHHS
iH(popMarrii 0e3rnmocepeHbO B TOBApUCTB-1e0iTOpiB DoHIY.

BpaxoBytoun migxoau 3aTBepIUKEHI y MeXax CHUCTEMH YIPaBIiHHA PU3MKaMHU Ta OONIKOBOI MOJITHKH,
KepiBHHIITBO MPHUUATILIO /IO BUCHOBKY, 110 KPSIUTHUN PU3KK JIJIsl TPOIIOBUX KOIINTIB B 0AHKIBCHKHX YCTaHOBAX
(Ha TIOTOYHOMY paxyHKax) € HU3bKHM. Pe3epB min ouikyBaHi KpenuTHI 30UTKH y (iHAHCOBiM 3BITHOCTI HE
BU3HAETHCS, OCKUIBKM HOro CyMa HE MEpeBHIIye IOpir CYTTEBOCTI A craTedl (¢iHaHCOBOI 3BITHOCTI,
BHU3HAUYEHUH 0OJIIKOBOIO MOMITUKOIO ToBapucTBa.
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Po3paxyHok o4yikyBaHUX KpeJMTHHUX 30UTKIB 1151 1e0iTOpCHKOI 32a00proBaHocTi
BianoBimHo m0 Mogem OIIHKK KPEeAUTHUX PHU3HMKIB HaBeneHoi B [lpumitmi 5.5, mpoBeneHo anaii3
(akTopiB pU3HKY A7 1e0ITOPiB, 3 HOJATBIINM PO3PaXyHKOM OUiKYBaHHUX KPEAUTHHUX 30UTKIB.

Torosipuuii OuikyBaHa cyma Tenepimns
Pisenn N omol:mﬁ HE00TPUMAHOTO BapTicTh
Kontparent JoxymeHT (10r0Bip, KpeETHOTO nETiK pu rpoLIOBOIo nediTopebkoi
PO3paxyHOK TOILO) PR MOTOKY, I'PH. 3a00proBaHoOCTi
PUBHKY
Tpuvirka 7.2 Mpumitka 7.2 Ipumitka 7.2
TOB "KATAP/I- Jorogip TIO3HKH No Cepenniii
CPYII" 280524-1 Binx 28.05.2024 KpeTETHRH pH3HK 500 000,00 75 000,00 425 000,00
" : Po3paxyHOK BifcOTKIB .
TOBHIf{}IE,{*P A 31.03.2025. To3uka Cepenniii 11041,10 1656,17 9384,94
280524-1 KPEIUTHUI PU3UK
TOB «®iuteu JIadc» Horosip mo3uxu Ne Cepenniit
200924-1 i 20.09.2024 | kpeaMTHHI PH3HK 700 000,00 105 000,00 595 000,00
TOB «®iuteu JIadc» Horosip mo3uxu Ne Cepenniit
101024-1 Bix 10.10.2024 | kpeauTHHI pU3UK 3000 000,00 450 000,00 2 550 000,00
TOB «®iuTeu JIad» Jorogip mo3uku Ne Cepenniii
221024-1 Big 22.10.2024 | kpeaMTHHi pH3HK 2100 000,00 315 000,00 1785 000,00
TOB «®iuTeu J1ad» Jorogip mo3uku Ne Cepenniii
151124-1 Big 15.11.2024 | kpeauTHUi pU3MK 800 000,00 120 000,00 680 000,00
TOB «®inrey JIab» Po3paxyHOK BincOTKIB Cepenniii 15 457,53
31.03.2025. Tlo3uka KPeINTHUH PU3NK 2 318,63 13 138,90
200924-1
TOB «®inteu JIad» Po3paxyHOK BiICOTKIB CepenHniii 66 246,58
31.03.2025. ITo3uka KPeIUTHUI pU3NK 9 936,99 56 309,59
101024-1
TOB «®inrey JIab» Po3paxyHOK BifCOTKIB Cepenniii 46 372,60
31.03.2025. ITo3uka KPeINTHUH PH3NK 6 955,89 39 416,71
221024-1
TOB «®inTeu J1ady Po3paxyHOK BiICOTKIB Cepenniii 17 665,75
31.03.2025. ITo3uka KPeIUTHUI pU3NK 2 649,86 15 015,89
151124-1
TOB "KpaitCir" Jorogip mo3uku Ne Cepenniii
030225-1 Bix 03.02.2025 | kpexuTHMII pU3UK 500 000,00 75 000,00 425 000,00
TOB "KpaitCir" Po3paxyHOK BiZCOTKIB Cepenniii
31.03.2025. To3uka KPeIUTHUI pU3NK 12315,07 184726 1046781
030225-1
Ycboro 7 769 098,63 1165 364,80 6 603 733,84

Cyma Hapaxosanoro POK3 3a niepion po3kputa B [Ipumirmi 7.2, 7.8.

Cyma copmoBanoro POK3 cranom Ha 31.03.2025 poskpura B [lpumirmi 7.2.

3 meror MiHimizamii kpenutHoro pusuky KVYA ykmagae yrogm B iHTepecax POHAY BHKIIOYHO 3
BiIOMMMH Ta iHAHCOBO CTaOLIbHUMHU cTOpoHamu. [Ipore, ckianHe QiHAHCOBE CTAHOBUIIE B KpaiHi B IIOMY
HETaTHBHO BIUIMBAE Ha CTAOUTBHICTH (DIHAHCOBOI'O CTaHy OKpEMHX KOHTpareHTiB. Jle0iTopchka 3a00proBaHiCTh
MiJUIATa€e MOCTIHHOMY MOHITOPHHTY Ta OIIHIIN KPEAUTOCTIPOMOKHOCTI KOHTPAreHTiB.

3 METOI0 YNpaBIIiHHS KPEAUTHUMH pU3HKaMU KepiBHULTBO KYA perenbHO aHamizye iH(popMalio momo
(iHAHCOBOTO CTaHy, CTaHy KOPIIOPATHBHOTO YIPaBJIIHHS Ta 3MiH B ASUTBHOCTI TOBapHUCTB, SKi € jaediTopamu
@®onny. 30kpeMa NUIAXOM OTpUMaHHs iHPopMamii 3 OoGMImiHHMX JpKepen, a TaKoX UUIIXOM OTPHUMAaHHS
iH(opMariii 6e3mocepeHbO Bi TOBapUCTB-1e0iTOpiB DoHIY.

8.4.2. PunkoBmuii pu3uk

PuHKOBHI PHM3MK — 1€ PU3UK TOTO, LIO CIpaBeIMBa BapTicTh ab00 MalOyTHI TpOIIOBI MOTOKU Bif
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATHMYTHCS BHACHTIJOK 3MiH PUHKOBUX IiH. PHHKOBHH pU3UK OXOILTIOE TPH
TUTIK PU3UKY: IHIIMHA IIHOBUN PHU3WK, BAJIOTHUHM PHU3WK Ta BiJICOTKOBHN pU3WK. PHHKOBHH PU3WK BUHHKAE Y
3B 3Ky 3 PU3HMKaMHU 30MTKiB, 3yMOBJICHMX KOJMBaHHSIMH{ LiH Ha aKMii, BiICOTKOBHX CTaBOK Ta BAJIOTHUX
kypciB. ICI HapaxxaTuMeThbCsl HA PUHKOBI PU3UKH Y 3B’S3KY 3 THBECTHUIIISIMU B aKIlii, oomirarii ta iHmm ¢iHaHCcOBI
THCTPYMEHTH.

VY 3BitHOMy mnepioai B aktuBax AT «EJIBYl» He Oyno akuiii Ta iHIMX (iHAHCOBHX 1HCTPYMEHTIB,
YyTJIMBUX /10 PUHKOBOTO PU3HKY.

Inmnii WiHOBHI PU3MK — 11€ PU3KK TOTO, 110 CIIPaBeJIMBa BapTiCTh 00 MalOyTHI TPOIIOBI IIOTOKH BiJ|
(iHAHCOBOTrO IHCTPYMEHTa KOJHMBATUMYTbCS BHACTINOK 3MiH PUHKOBHX IiH (OKpPIM THX, II0 BHHHUKAIOTbH

30



VHACHIIOK BiJICOTKOBOTO PH3MKY YH BaJIOTHOIO DPH3MKY), HE3aJECKHO BiJl TOTo, YH CHPUYMHEHI BOHU
YUHHUKAMHM, XapaKTePHUMH 1T OKPEMOro (piHaHCOBOrO IHCTpyMEHTa ab0 HOro eMiTeHTa, YM YMHHUKAMH, IO
BIUIMBAIOTh Ha BCi MOMIOHI (hiHAHCOBI IHCTPYMEHTH, 3 SIKUMHU 31MCHIOIOThCS OTepalii Ha PUHKY.

OCHOBHMM METOAOM OIIHKH LIHOBOTO PU3UKY € aHajdi3 4yTauBocTi. Cepel METOHiB NMOM’SIKIICHHS
IIHOBOTO PHU3WKY BHKOPHCTOBYETHCS AMBEpCU(iKaIis aKTHBIB Ta JOTPUMAHHA JIIMITIB Ha BKJIQJICHHS B aKIii Ta
iHmI (piHaHCOBI IHCTPYMEHTH 3 He(DiKCOBAaHUM HPHUOYTKOM.

VY 3BitHOMY mepioai B aktuBax AT «EJIBYl» He Oyno akuiii Ta iHmMX (iHAHCOBHX 1HCTPYMEHTIB,
YYTJIMBHX /IO 1HIIIOTO IIHOBOTO PH3UKY.

BajgloTHuii pM3MK — 1€ PU3WK TOTO, IO CIpPaBeININBa BapTiCTh a00 Mail0yTHI TPOIIOBI MOTOKU Bif
(hiHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACIIZAOK 3MiH BaJIOTHUX KYpCiB.

st MiHiMi3aLii Ta KOHTPOJIIO 32 BAIOTHUMH PU3HKAaMH KOHTPOJIIOETHCS YACTKa aKTHUBIB, HOMIHOBaHHX B
1HO3eMHIH BaTOTI, y 3araibHOMY 00cATY akTuBiB. OIiHKA BATIOTHUX PHU3UKIB 3MIHCHIOETHCS HA OCHOBI aHAITIZY
Yy TJIUBOCTI.

V 3BitHOMY mepioai B aktuBax AT «EJIBY/l» He Oyno ¢iHaHCOBMX iHCTPYMEHTIB, HOMIHOBaHUMH Yy
1HO3EMHIH BaITIOTi, OT/KE BAIFOTHUHA PU3HUK HE BUHHUKAB.

BincoTkoBHii PpU3NK — II€ PU3KK TOTO, IO CIPaBEJINBA BapTiCTh a00 MaiOyTHI TPOIIOBI MOTOKU BiJ
(iHAHCOBOTO I1HCTPYMEHTa KOJNMBATHUMYTHCS BHACTINOK 3MiH PHHKOBHX BiJICOTKOBHUX CTaBOK. BincoTkoBi
CTaBKH MOXYTh 3MIHIOBATUCH, i Il BIUIMBAaTHME Ha CIpPAaBEJJIMBY BapTiCTh YHCTHX AaKTHUBIB iHBECTHULIIHOTO
¢douIy.

VYCBiIOMITIOIOUHM 3HAYHI PU3WKH, TOB’S3aHiI 3 KOJWBAHHSAMH BiJICOTKOBHX CTaBOK Yy iHQIALiHOMY
CEPEIOBHII, SKE € BJIACTHMBHM i (PIHAHCOBOI CHUCTEeMH YKpaiHHM, KOHTPOJIOETHCS YaCTKa AaKTHBIB,
po3MilleHnX y OOproBuX 3000B’S3aHHSAX y HAI[IOHAJBHIN BamioTi 3 (PIKCOBAaHOIO BiJICOTKOBOIO CTAaBKOIO.
3MiiCHIOETHCS. MOHITOPHHT BiJICOTKOBUX PU3UKIB Ta KOHTPOJIOETHCS X MAKCHMAIHHO MPHUITYCTUMHNA po3Mip. Y
pas3i 3pocTaHHA BiJICOTKOBHUX PHU3WKIB BHHUKA€ Hamip mo30yBaTucsi OOproBux (piHaHCOBHX IHCTPYMEHTIB 3
(hiKCOBaHOIO BiZICOTKOBOIO CTaBKOIO. MOHITOPHHT BiZICOTKOBUX PU3UKIB 3IHCHIOETHCS IUIIXOM OI[IHKH BIUIHBY
MOJKJIMBUX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh BiJICOTKOBUX (DiIHAHCOBUX IHCTPYMEHTIB.

Axtusn QoHAy, SKi HapaKaIOTHCS HA BiJICOTKOBUI PH3HK:

(muc.2pn.)

Tun akTuBy 31.03.2025 31.12.2024
Koty Ha MOTOYHHX paxyHKaxX THUC.TPH. - 1
Koty Ha eno3nTHOMY OaHKIBCBKOMY PaxyHKY, THC.TPH. 443 503
Jebitopcbka 3a00proBaHiCTh 32 BUIAHUMH ITO3UKAMU 6460 6256
Jlebitopcbka  3a00proBaHiCTh 32  pO3paxyHKamu 3 144 138
HapaxOBaHUX JIOXOJIiB
Beboro akTuBiB, sIKi HapaskalOThbesi HAa BiZCOTKOBHH 7047 6898
PU3HK, THC.I'PH.
Bcboro akTuBiB, THC.TPH. 8503 8355
YacTka akTHBIB, fIKi HApakalOThCsl HA BiICOTKOBHMIi 83 % 82 %

PM3HK B 3arajibHoMy 00csi3i akTuBiB MoHay

Jis OLIHKK MOXXJIMBHX KOJIMBaHb BiJICOTKOBHX CTaBOK BHKOPHCTOBYBAaNacs iCTOpPUYHA BOJATHIILHICTH
BiJICOTKOBHX CTaBOK 332 CTPOKOBHMH JETO3UTaMH (i3WYHHX OCi0 31 CTPOKOM 3 MicAIli 32 OCTaHHI 3 POKH 3a
onpumoHeHoro iHpopmanieto HBY (inpexc UIRD).

OOrpyHTOBaHO MOJKJIMBE KOJHMBAaHHS PUHKOBUX CTAaBOK cTaHoM Ha 31.12.2024 cranoButh +2,32 nporeHTa
piunux, ctanoM Ha 31.03.2025 cranoBuTh +2,16. [IpoBenennii aHami3 YyTIUBOCTI 3aCHOBAHUH Ha MPHITYIICHHI,
IO BCi iHIII MapaMeTpH, 30KpeMa BATIOTHUH Kypc, 3aJMIIaTUMYThCSI HE3MIHHUMH, 1 ITOKa3y€e MOKIIUBHH BILJIMB
3MiHH BiJICOTKOBUX CTABOK Ha BapTicTh uncTuX akTuBiB ICI.

MoskiinBa 3MiHa CHpaBeIMBOT BApTOCTI OOProBUX (hiHAHCOBUX THCTPYMEHTIB 3 (hIKCOBAHOIO BiJICOTKOBOIO
CTaBKOIO PO3paxoBaHa fK PI3HULA MK JUCKOHTOBAaHMMH TPOMIOBUMM MOTOKaMH 3a JiIOYOI0 CTAaBKOIO Ta
JMCKOHTOBAaHMMH TPOLIOBUMH TIOTOKaMHM Yy pa3l 3MiHM BIJICOTKOBOi CTaBKM 3a KOXHHM (DiIHAHCOBHM
THCTPYMEHTOM.

BincoTkoBi pu3nku

IToTeHUiiHMH BIUIMB HA YACTI aKTUBHU
iHBecTHIliitHOrO (hOHY B pa3i 3MiHH
BIJICOTKOBOI CTaBKHU

BapricTts,

Tum akTuBy THC.IpH

Ha 31.12.2024
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MoO>XJIMBI KOMBaHHS PUHKOBHUX CTaBOK +2,32% -2,32%
Koty Ha moToyHMX OaHKIBCHKUX 1 - -
paxyHKax, THC.TPH.
Korru Ha JICTIO3UTHOMY 503 +12 -12
0aHKiBCbKOMY PaxyHKY, TUC.TDH.
JlebiTtopchka 3a00proBaHICTh 32 6394 +148 -148
BUJIAHWMH O3UKaMHU

Pazom 6898 +160 -160

Ha 31.03.2025

MoOXITMBI KOJMBaHHS PUHKOBUX CTaBOK +2,16% -2,16%
Korru Ha MOTOYHOMY - +0 -0
0aHKiBCbKOMY PaxyHKY, TUC.TPH.
Komru Ha JETIO3UTHOMY 443 +10 -10
0aHKIBCPKOMY PaxyHKY, THC.TDH.
Jlebitopchka 3a00proBaHICTh 32 6604 +143 -143
BUJIAHUMH NIO3UKaMHU

Pazom 7047 +153 -153

8.4.3. Pu3uk JikBigHocTi

Pu3uk JiKBiTHOCTI — PU3WK TOTO, IO MOXJIMBI TPYIHOINI MPW BUKOHAHHI 3000B’s3aHb, MOB’SI3aHUX i3
(iHaHCOBMMH 3000B’SI3aHHSAMH, IO TIOTAINAIOTHECS IUIIXOM TOCTAaBKH TPOIIOBUX KOMITIB abo iHIIOTO

(iHAHCOBOTO AKTHBY.

KoHTponps miKBiTHOCTI 3MIHCHIOEThCA MUIAXOM IDIAHYBaHHS IMOTOYHOI JiKBigHOCTI. [IpoBOmuThCS aHami3
TEPMIHIB TUIATEXIB, SKi MOB's3aHI 3 AEOITOPCHKOI 3a00pPrOBaHICTIO Ta IHIMMMH (PIHAHCOBUMH aKTHUBaMH,
3000B’s13aHHSMH, a TAKOXK MIPOTHO3HUX ITOTOKIB IPOIIOBUX KOIIITIB BiJl ONEPALIHHOT TisIbHOCTI.

[ndopmanis moao mnarexis 3a ¢iHaHCOBUMH akThBamu Ta 3000B'si3anHsMu AT «EJIBY/]» B po3pisi
CTPOKIB ITOTaIICHHS MIPEACTaBICHa HACTYITHIM YHHOM:

Bin Bin Bin .
o 1 micsaug | 3 micaniB | 6 micsanis Bin Binbme
Cranom Ha 31.12.2024 . 1 poky 10 . Bceboro
1 micsus a0 o a0 . 5 pokiB
c A 5 pokis
3 micsauiB | 6 micsiuiB| 1 poky
['pomoBi xomTH Ha 504 - - - - - 504
paxyHKax y 6aHKax
Jebitopchka - - - 6403 - - 6403
3a00proBaHiCTh
Bcboro akTuBn 504 - - 6403 - - 6907
Kpenutopceka 31 - - - - - 31
3a00proBaHICTh
Beboro 3060B'si3aHHs 31 - - - - - 31
GAP 6876
Bin Bin Bin .
o 1 micsaug | 3 micaniB | 6 micsanis Bin Binbme
Cranom na 31.03.2025 . 1 poxy no . Beboro
1 micsus a0 0 a0 . 5 pokiB
L .. 5 pokiB
3 micauniB | 6 micsiiB| 1 poky
['pomoBsi komTH Ha 443 - - - - - 443
paxyHKax y OaHKax
Jlebitopchka - 144 - 6468 - - 6612
3a00proBaHiCTh
Bceboro akTuBu 443 144 - 6468 - - 7055
Kpenutopcska - - - - - - -
3a00proBaHiCTh
Bceboro 3060B'13aHHs - - - - - - -
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IMoTouna JikBiaHicTh PoHAY:

IMoka3HUKH AisIJILHOCTI 31.03.2025 31.12.2024
OOOpOTHI aKTUBH, THC. TPH. 7055 6907
[Torouni 3000B’s13aHHS, THC. TPH. - 31
IToTouna JikBigHiCTH - 223
HopMmaTtuBHe 3HaUeHHS 1-3 1-3

®DoHI Mae BUCOKUN PiBEHB IUIATOCITPOMOKHOCTI.

8.4.4. Onepauiiinuii pu3uk

3 MeTOI0 HeNOMyIIeHHS Ta MiHIMi3alil BIUTUBY PU3UKY MEPCOHAY SIK CKJIaJO0BOI OMEpamiiHOrO PU3HKY
@®onn  3pificHioe  HacTynHi 3axomu: cmoemiamicth  KYA, saka ynpaBiase aktuBamu  @DoHmy €
BHCOKOKBaTI()iKOBAaHMMH Ta AUCHUILTIHOBAaHUMH crieriamictamu. [lepiogudHo yci cremianicTn HaBYarOThCS Ta
yIIOCKOHAJIOIOTH CBOI Mpodeciiini 3HaHHs (MiABULIYIOTH KBaJlidikaiiro). [loBHOBakeHHS Ta 000B’SI3KU KOXKHOTO
crelianicta perJiaMeHTOBaHi BiNMOBITHUMHU TIOJIOKEHHSAMU Ta T[OCAJOBUMH I1HCTPYKLIAMH. BuKOHaHHS
3a3HaYEHUX IIOJIOKEHh Ta IHCTPYKIIM KOHTPONIOETHCS CHCTEMOI BHYTPIIIHBOTO ayAHWTy (KOHTPOIIO)
ToBapucTBa. Benmmka yBara MNpHIUIETECA TEPEBIPIi MPABOMIPHOCTI Ta OE3MOMIIKOBOCTI MPOBEACHUX
orepartii.

3 MEeTOI HEJOIYIIEHHS Ta MiHiMi3alii BIDIMBY iH(OPMaIiHHO-TEXHOIOTIYHOTO PU3UKY SK CKIIAIOBOI
OTIepaIliifHOTO PU3UKY TOBAPHCTBO BUKOPHCTOBYE HAMAiHI TEXHIYHIi, MpOrpaMHi, iHGopMaIliiiHi, TeXHOIOTIUHI
CHCTEMH 1 3acO0M KOMYHIKalii Ta 3B'S3KY, sIKi BiAMOBINAIOTH KUIBKOCTI, CKIAJHOCTI Ta 00CATY omneparii
ToBapHucTBa. 3abe3mneuye OesnepebiliHe (YHKIIOHYBaHHS MPOTrPaMHO-TEXHIUYHMX 3aco0iB Ta oONajHaHHSA, 32
JIOTIOMOTO0 SKHX 37IHCHIOETHCS OlepalliifHa AisUTbHICTh TOBAPHUCTBA, 3aCTOCOBYE 3ac00iB 3axucTy iH(opMartii
Ha Bcix eramax ii oOpoOKku Ta 30epiraHHs, QyOJlOBaHHsS Ta apXiByBaHHs iH(opmarii. BxuTi yci HeoOXigHi
3aXOf [I0/I0 KOHTPOJIIO JOCTYMY /0 iH(opMallii Ta MpuMillleHb TOBAPUCTBA CTOPOHHIX 0Ci0.

3 MeToI0 HeAOMyIeHHs Ta MiHiMi3amii BIUIMBY MPaBOBOTO PU3UKY SIK CKIAJOBOI OMEpaIiiHOTO PU3UKY
3MIACHIOETBCS YITKE PpO3MEKYBaHHS I[MOBHOBXEHh Ta BIAMOBIAANFHOCTI MK OpTraHaMHu YIpaBIiHHS,
MOCaZOBUMH 0cO0aMHU Ta TpaliBHUKaMH TOBapHCTBA, PErIaMEHTYBaHHS iX TOBHOBaKEHb Ta OOOB'SI3KiB
BIJIMOBITHIMH TIOJIOXXKEHHSIMH Ta TIOCAZOBUMH I1HCTPYKIIiSIMH, CBO€YacHe iH(QOpPMYBaHHS TIPaIliBHUKIB
ToBapucTBa mpo 3MiHU y 3aKOHOJIABCTBI, a TAKOX Y BHYTPIIIHIX TOKyMeHTax ToBapuctBa. Po3poOieni THIOBI
(hopMH JOTOBOPIB Ta 1HIIKMX JIOKYMEHTIB.

8.5. Ynpasainusa kamirajiom

KY A posrisinae ynpasninas kamitanoMm QoHTy K cUCTeMy MIPUHIIMIIIB Ta METOIB pO3pOOKH 1 pearizarii
VIPaBIIHCBKUX PillleHb, MOB'I3aHUX 3 ONTHUMAIBHUM (POpPMyBaHHSM KalliTally 3 pPI3HOMAaHITHHX JDKEpes, a
TakoX 3a0e3rneueHHsIM e(heKTUBHOTO MOTO BUKOPUCTAHHA y AisuibHOCTI DoHy. KiTto4oBi MUTaHHA Ta MOTOYHI
pillIeHHs], IO BIUTUBAIOTH HA 00CAT 1 CTPYKTYpY KaImiTaiy, a TAaKoX JKepelia Horo popMyBaHHs, pO3TIISLIAI0THCS
ynpaBiiHCbKUM TiepcoHasioM KYA. MexaHi3M ynpaBiiHHs KamiTanoMm Tependadae 4iTKy MOCTAHOBKY IIUIEH 1
3aBJaHb yNpPaBJiHHS KalliTaJlloM, a TAaKOXX KOHTPOJb 3a iX NTOTPUMAHHSM Yy 3BITHOMY NEPiOAi; YAOCKOHAJICHHS
METOJIMKA BHW3HAYEHHS W aHalily BUKOPWCTAHHsS YCIX BHIIB KaliTady; po3pOOJIeHHS 3araibHOi cTpaTerii
YIpaBIIiHHS KalliTaIOM.

VYnpasnincekuil nepconan KYA 3xificHIOe Oriisig CTpyKTYpH KamiTaly Ha KiHEHb KOXKHOTO 3BITHOTO
niepiony. [Ipu oMy MPOBOAMTHCS aHaN3 BApTOCTI KamiTary, HOro CTpyKTypa Ta MoiuBi pu3uku. Ha ocHOBI
OTpHMaHMX BUCHOBKIB KY A 3/iliCHIOE peryitoBaHHs KamiTady MUITXOM 3alydeHHs J0JaTKOBOTO KariTaimy abo
(iHaHCyBaHHS, a TAKOX BHIUIATH JIUBIICH/IB YYaCHHKAM Ta MOTAIICHHS iCHYIOUHX MO3UK. CHcTemMa yrpaBiiHHS
KaImTajgoM MOXKe KOPWUTYBAaTHCh 3 YpaxyBaHHSM 3MiH B OIEpalifHOMY CepelOBHINi, TEHACHIIAX PUHKY abo
cTparerii po3BUTKY.

VYrpapmiHHS KaIliTaloM CIPSIMOBAHO Ha JIOCSTHEHHS HACTYITHHX IILICH:

- 30epertd cupoMokHicTh DOHTy POJIOBKYBAaTH CBOIO AISUTBHICTH Tak, MO0 BiH 1 Hajgaui 3abe3nedyBas
J0Xi1 1711 yyacHUKiB QOHY Ta BUIUIATH 1HIIMM 3aI[iKaBIEHUM CTOPOHAM;

- 3a0€3MeYNTH HAJCKHUI TPUOYTOK YIaCHUKAM TOBApUCTBA 3aB/SKH IHBECTYBAHHIO y (DiHAHCOBI aKTHBH,
0 BiJINIOBIIAIOTh PiBHIO PU3UKY, Ta SKi BU3HAYCHI IHBECTUIIIITHOIO JCKIIapalli€ro;

- JIOTpUMaHHS BUMOT JO KalliTaldy, BCTaHOBJIEHHX PETYIATOpOM, 1 3abe3meueHHs 3maTHocTi Donmy
(YHKITIOHYBATH B SIKOCTi O€3MepEpBHOTO JIIF0YOTO HE MEHIIIE CTPOKY, Ha SIKMI BiH CTBOPIOBABCSI.

OCHOBHMMH HOPMAaTHBHO-IIPABOBHMHU aKTaMH, IO PETYIIOIOTH MOPSJOK BU3HAUCHHS BApTOCTI YUCTUX
aKTHBIB 1HCTUTYTIB CHUIBHOIO IHBECTYBaHHSA Ta IMOPSAIOK, CTPOKM TNOAAaHHS Ta ckiax iHdopmanii mpo
pe3yibTaTH AUTBHOCTI Ta PO3PaxyHOK BAapTOCTI YHCTHX AaKTUBIB IHCTHTYTIB CIIUIBHOTO IHBECTYBAaHHS €,
BianoBiano, pimenus HKIII®P eix 30.07.2013 p. Ne 1336 «IIpo 3arBepmkeHHs [lonoKeHHS MPO HOPSIOK
BU3HAUEHHsI BapTOCTI YMCTHX AaKTHUBIB 1HCTUTYTIB CHiJbHOro iHBecTyBaHHs» Ta pimeHHs HKLIIDP Bix
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02.10.2012 p. Ne 1343 «IIpo 3arBepmxenHs [lonoskeHHS MPO MOPSIIOK CKIaJaHHA Ta PO3KPHUTTS iH(opmaii
KOMITaHISIMH 3 VIIPaBIiHHSA aKTHBaAMH Ta OCO0aMH, IO 3IHCHIOIOTH YIPaBIiHHSA aKTUBAMU HEIEp KaBHHUX
MEHCIHNX (OHIIB, Ta TOJAHHS BIIIMOBIIHUX TOKYMEHTIB n0 HamioHampHOI KOMICii 3 I[IHHMX MamepiB Ta
(hOHIOBOTO PUHKYY.

BapricTh 4unMcTHX aKTHBIB - BENTMYMHA, IIO BU3HAYAETHCA SK DPI3HUISI MK CyMOIO aKTHBIB 1HCTHTYTY
CHUTBHOTO 1HBECTYBaHHS 3 ypaxXyBaHHSIM iX PHHKOBOI BapTOCTi i pO3MipoM 3000B’S3aHb IHCTUTYTY CIIJIHHOTO
iHBECTyBaHHSI.

S — 3HaueHHs MMOKa3HUKA CTAHOM Ha

31.12.2024 31.03.2025
CyMa aKTHBIB, THC.TDH. 8 355 8503
Cyma 3000B’s13aHb, THUC.TPH. 31 -
BapTicTh uncTHX aKTUBIB, TUC.TPH. 8324 8503
KinpkicTh akIiii, Mo 3HaxXoAsIThCs y 00iry, of. 8 400 000 8 400 000
HowmiHasbHa BapTiCTh OHIET aKIlii, 'PH. 1,00 1,00
Bapricte unctux aktuBiB ®OHIYy B pO3paxyHKYy Ha OJHY aKIIilo, 0,001 0,001
THC.TPH.

[IpoTsaromM 3BITHOTO MEpioxy HE OYJ0 PO3MIICHHS JAO0JATKOBOrO BUIYCKY akiiid. Buruatu (auBimeHmn)
YYacHHMKaM He 3[iHCHIOBAJINCS.

Indopmariss momo BiAMOBIAHOCTI po3Mipy craryTHOro Kamitamy @OoHay MiHIMaTEHOMY pO3MIpY,
BCTaHOBJIICHOMY 3aKOHOAaBCTBOM. Bumoramm 4.l cr. 13 3akony VYkpainm «[Ipo iHCTUTYTH CHiJIBHOTO
imBectyBanHs» Big 05.07.2012 p. Ne 5080-VI BcTraHOBNEeHHH MiHIMaNbHHNA PO3MIP CTaTYTHOTO KarliTaity
KOPIIOpPAaTUBHOTO (OHIY, SKAWA TMOBWHEH NopiBHIOBaTH 1250 MiHIMaNbHUX 3apoOITHUX IJIAT Yy MICIYHOMY
PO3Mipi, BCTAHOBIIEHOMY 3aKOHOM Ha JieHb peectpauii @oHay sk ropuandaoi ocodbu. Po3mip 3apeecTpoBaHOro
crarytHoro kamnitainy ®@onny Ha 07.08.2023 (mata nepxasnoi peectpanii PoHy SK IOpHINYHOI 0cOOM) CKIIaaae
8400 Tuc.TpH, TakuM YHHOM pO3MIp 3apEeCTPOBAHOTO CTATYTHOTO KalTally BIJANOBIiA€ BHUMOTaM
3aKOHOJABCTBA 010 PO3MIipy HOr0 MiHIMaIbHOTO PO3MIpY.

Inghopmauin wooo ineecmuyitinoi nonrimuxu. lHpectunilina nonitnka MoHAY MOJATaE B PO3MILICHHI
KOIUTIB CHiNbHOrO iHBecTyBaHHA (DOHOY B aKTHBM, CKIaJ Ta CTPYKTypa SKHX HE Cylepedyarb YUHHOMY
3aKOHO/IaBCTBY 1 SIKi, Ha TOTIISAJ OCOOM, SKa 3MIMCHIOE YIPABIiHHS aKTHBaMH, 3a0€3MEeUyIOTh ONTHMAJbHE
CHIBBIJTHOIICHHS MIX iX JIOXOJHICTIO Ta HaAilHICTIO. OCHOBHI HANPSMHU IHBECTHUIIMHOT JisSUIBHOCTI, PU3UKH, 1110
MOB’si3aHl 3 1HBECTYBaHHSAM Ta OOMEXKEHHS 1HBECTHUIIMHOI isuibHOCTI DOHAY BH3HAYAIOTHCS HOTO
[HBeCcTHIIHOO IEKITapali€lo.

Poooma caysycou enympiwnvozo ayoumy. BimnopimHo no 4uHHOro 3akoHogaBctBa B TOB KVA
«YKPAIHCBKUM KAIIITAJI» cTBOpeHa clyx0a BHYTpIIIHEOTO ayauTy (KOHTPOJIO), JisUIbHICTH SIKOI
pernaMentyerscsi  «llomoxkeHHAM 1po  Ciyx0y BHYTPILIHBOIO ayauTy (KOHTPOJIIO)», PEAaKLis SKOro
3aTBEp/pKeHa 3aralibHUMHU 300paMu Y yacHUKIB (mpotokoi Ne 12/12/12/2 Bix 12.12.2012 poky).

BHyTpimHil ayaut (KOHTPOJb), SIK CHCTeMa KOHTPOJIIO 3a AisuibHicTI0O KoMmaHii Mae Ha MeTi OILIHKY Ta
BJOCKOHAJICHHSI CHCTEMHU BHYTPIIIHBOTO0 KOHTpOIIIO0 ToBapucTBa.

Cayx06a BHYTpIIIHBOrOo ayauTy (KOHTpoJ0) Oepe ydyacTh B YAOCKOHQJIEHHI CHUCTEMHU YIIPaBIiHHA
PHU3UKaMH, BHYTPIIIHEOTO KOHTPOJIO i KOPIIOPATHBHOTO YIPaBIiHHS 3 METOIO 3a0€3MeYeHHS:

- e()eKTHUBHOCTI MIPOIIECY YIIPABIIHHSA PU3HKAMHU;

- HaJitHOCTI, aJIeKBaTHOCTI Ta e(DEeKTHUBHOCTI CHCTEMH BHYTPIIITHHOTO KOHTPOITIO;

- e()eKTUBHOTO KOPIIOPATHBHOTO YIIPABIIHHS;

- OBHOTH Ta AOCTOBIPHOCTI (hiHAHCOBOI 1 yNPaBIiHCHKOI 1HPOpMAIIT;

- notpuManHsi POHIOM BUMOT 3aKOHOAABCTBA Y KpaiHu.

BuyTtpimHiii ayautr (koHTponb) B Kommanii 3AiHCHIOETBCS 0CO000, NMPHU3HAYEHOIO 3a PILICHHSAM
3aranpHKUX 300piB yUaCHHKIB Ha T0caLy BHYTpilmHboro ayauropa TOB KYA «YKPATHCHKUI KATTITAD»,
sKa MiATOPSAAKOBY€ETHCS Ta 3BITYETHCS MEPe] HUMHU.

HasBHa cucTeMa BHYTPIIHKOIO ayluTy, po3poGieHa Ta 3amposamkera TOB KYA «YKPATHCHKHUI
KAIIITAJI», BiamoBizae BMMOIraM YHHHOI'O 3aKOHOJABCTBA, MIHIMI3y€ PH3MKH, IOB’SI3aHI 3 [isJIBHICTIO
ToBapucTBa, Ta € JOCTaTHBOIO JUIsl CKIIaJaHHs (iHAHCOBOI 3BITHOCTI, SIKa HE MICTHUTh CYTTEBHUX BHKPHUBIICHB
YHACIJIOK maxpaicTBa ab0 MOMUIIKH.

8.6. IMoaii micas 3BiTHOY AaTH
Lz [Tpomixkna ¢iHaHCOBa 3BITHICTD 3aTBepAXKeHa A0 BUITycKy 25.04.2025 poky.
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IToxii micmsa matu OanaHcy, mo BimOyBamucs OesmocepenHbo B DOoHAI Ta E€KOHOMIYHOMY
CepeoOBHINlI, HE Manu CyTTeBUi BIUMB Ha (inancoBuii ctan AT «EJIBY]/]» ta He € Takumu, 110
BUMaraiu 0 BimoOpaxkeHHs y (pinancoBii 3BiTHOCTI PoHny ctanoM Ha 31.03.2025 poky ab0 po3KpUTTA
B JJAHWX MPHUMITKAaX.

[H1i ol micis 3BITHOI IaTu:

Ioain HasaBHicTb
[IpukHATTA pilleHHd WoOA0 peopraHisauii ToBapucTBa Hi
OroJiouleHHs MJIaHY NP0 NPUNKWHEHHS JiIJIbHOCTI Hi
OroJiolIeHHS PO 3HAYHY PeCTPYyKTypHU3alito abo Npo Mo4yaTox ii Hi
3anpoBaJpKeHHA
IcToTHI NpUA6aHHS aKTUBIB, KIacudiKallis aKTUBIB K yTPUMYBaHUX JJIs Hi
mpoAaxy, iHIi BUOYTTS aKTUBIB a60 eKcrpornpialjis 3HaYHUX aKTHUBIB ypsAA0M
3HuIeHHs (BTpaTa) akTUBiB ToBapuCTBa BHACJIIIOK MOXeXi, aBapii, Hi
CcTUXiHHOTO JiMXa abo iHII0i HaA3BUYaKiHoOI noail
3HayHi onepalii 3i 3BUYaHMMHU aKI1lisIMK Ta onepariii 3 NOTeHI[iIHHUMHU Hi
3BUYaWHUMM aKLifIMU Nicas gaTu 6a1aHcy
AHOMaJIbHO BeJIMKi 3MiHM Nic/is AaTU 6alaHCy B [jiHaX Ha aKTUBU abo B Kypcax Hi
00MiHy iIHO3eMHUX BaJIIOT
[IpUIHATTSA 3aKOHOAABYHMX aKTIB, AKi BIJINBAIOTh Ha AiAnbHIcCTb ToBapucTBa Hi
[IpuHHATTS 3HaYHUX 3060B’A3aHb 260 Henepe6adeHNX 3060B’13aHb, Hi
HaNpUKJIaJ, YHACAiJOK HaZJaHHs 3HaYHUX rapaHTii
[ToyaTOK KpyHHOI'0 CY0BOTO NPOILECY, 1110 BUHUK BUKJIIOUHO BHACJIIJOK MOJiH, Hi
SIKi BinoysiMcs micas gaTv 6aaHcy
JuBigen iy 3a 3BiTHUM Nepioj, OroJiollieHi NiAIPUEMCTBOM Mic/as JaTH Hi
GEWEL: (0
Yk/1a/ieHHs KOHTPAKTIB 111010 3HAYHUX KaiTaJIbHUX | GiHAHCOBUX iHBECTHULIN Hi
OroJiolieHHS1 6aHKPOTOM JebiTopa ToBaprcTBa, 3a60proBaHiCTb IKOTO Hi
paHile 6yJsia BU3HaHA CYMHIBHOIO.
[IepeolliHKa aKTUBIB MicJisl 3BiTHOI J1aTH, IKa CBITYUTh NPO CTilKe 3HUXKEHHS Hi
iXHbOI BapTOCTi, BUBHAY€EHOI HA J]aTy GasIaHCy.
[Ipopaxk 3amaciB, IKUK CBIJYUTH NPO HEOOIPYHTOBAHICTD OLIHKY YUCTOL Hi
BapToCTi iX peasizanii Ha faTy 6as1aHCy
BusiBseHHS MOMHUJIOK a60 NOpYIeHb 3aKOHOAABCTBA, 1110 TPU3BEJIH 10 Hi

nepekpy4yeHHs JaHux GiHaHCOBOI 3BiTHOCTI

—
JlaxTapenko H.B.

/ i/ %X’Kmosa I.C.

Kepisnuk TOB KY A «YkpaiHcbkuii karitan

KATHTA/
32134452
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