®dinaHCcOBa 3BITHICTH
3a Mi’KHAPOJAHMMHM CTaHAApTaMHu (PiHAHCOBOI 3BITHOCTI

ToBapucTBa 3 00MEKEHOIO BiIMOBIATBHICTIO
Komnanis 3 ynpaBiaiHHS aKkTUBaMU « Y KpaiHChKUN KaIliTam)

ITajioBuii 3aKpUTH BeHUYYpPHUIl HeauBepcudikoBaHui iHBecTUNIHU (OH
«IHTEPKEIIITJD»
(xox €JIPTIOY 33134452, kox €APICI 233351)

3a nepioj, mo 3akiHunBcs 30 yepBusa 2025 poky

3BiT nipo ¢inaHcoBHii cTaH

cranom Ha 30.06.2025 poxky
(muc.2cpn)
Hpumitkn 30.06.2025 31.12.2024

AKTHUBA
HenorouHi akTuBU
TppFOBenLHa Ta iHIlIa HEMOTOYHA Je0iTOpChKa 3a00prona- 71 813 750
HICTh
3arajgbHa cyMa HeNMOTOYHUX AKTUBIB 813 750
IHoTouHi akTUBH
ToprlsenLHg Ta 1HIIIa TOTOYHA 1e0ITOpChKa 79 781 781
3a00proBaHiCTh
[MotouHi iHaHCOBI iHBEeCTHILI 7.3 14 14
I'porioBi KOIITH Ta X €KBIBATICHTH 7.4 1 1
3arajbpHa cyMa MOTOYHHUX AKTHBIB 796 796
3araibHa cymMa aKTHBIB 1609 1546
BJIACHMM KAITITAJI TA 30B0B’SI3AHHSI
BaacHuii kanitan
CraTyTHHH KamiTan 7.5 5000 5000
Hepo3noainennit npuOyTok 7.5 (1381) (1441)
EMiciiiHuit noxin 7.5 872 872
BrnacHi BUKyIIICHI aKIlii 7.5 (4195) (4195)
3arajbHa cyMa BJIACHOTO KamiTary 7.5 296 236
3000B's13aHHSA

Tomeem)H-a Ta iHIIa TOTOYHA KPEeIUTOPChKa 76 1313 1310

3a00proBaHiCTh

3arajbHa cyMa NOTOYHMX 3000B's13aHb 1313 1310

3araabHa cyma 3000B'si3aHb 1313 1310

3arajgbHa cymMa BJIACHOIO KAmiTaJay Ta 3000B’A3aHb 1609 1546



3BIT ITPO CYKYIHUI TOXI/,

npudyToOK Ta 30MTOK, 32 QPyHKII€I0 BUTPAT
3a mepion , mo 3akinuuscs 30.06.2025 poky

AJMiHICTpaTHBHI BUTpaTH
IIpubyTok (30MTOK) Bix onepauniiHol AiAIbHOCTI
30UTOK BijI 3MEHIIIEHHS KOPHUCHOCTI (TIPHUOYTOK Bij
3MEHIIIEHHSI KOPHUCHOCTI Ta CTOPHYBaHHS 30UTKY Bij

IIpubyTok (30MTOK) 10 ONMOAATKYBAHHSA

I[IpudyTok (30MTOK)

[Hmmii cykymHuit 1oxin
Yceboro cykynmuuii 10xia(30uToK) 3a 3BiTHHI mepiox

Yucre 30i1b1IeHHS (3MEHILIEHHS1) TPOLIOBUX KOIITIB Ta iX

€KBIBAJICHTIB

I'pomoBi komTH Ta iX eKBiBaJIEHTH HA MOYATOK Mepioay
I'pomoBi komTH Ta iX eKBiBaJIeHTH HA KiHelb Mepioay

3amnmox Ha 31.12.2023p.
Yuctuii mpuOyTOK(30MTOK)
3a I miBpiuus 2024p.

3amunmox wa 30.06.2024p.

3amnmox Ha 31.12.2024p.
Yucruii mpuOyTOK(30MTOK)
3a I miBpivus 2025p.

(muc.cpn)
01.01.2024-  01.01.2025-
HNpumitkn  30.06.2024 30.06.2025
7.7 3) (4)
©) (4)
7.8 55 64
3MCHIIICHHS KOPUCHOCTI), BU3HAYeHMH 3rimHo 3 MCD3 9
7.9 52 60
7.9 52 60
52 60
3BiT npo pyX rpoIOBUX KOLITIB (32 IPSIMMM METO/I0M)
3a mepion, mo 3akinuuscs 30.06.2025 poky
(muc.2cpn)
01.01.2024- 01.01.2025-
Hpumiten  30.06.2024 30.06.2025
74 1 1
74 1 1
3BiT npo 3MinM B KamitaJi
3a nepion, mo 3akinunBces 30.06.2025 poky
(muc.cpn)
Heomnua-
CraryrHuii  JlogarkoBuii Hepo3noaginenunii npuoy- YeHu i Ycboro
MpumiTku Kamiran KAMITA TOK (HeIOKPHMTHI 30MTOK) KamiTaJ Kamiraja
5000 872 (1550) (4195) 127
7579 - - 52 - 52
5000 872 (1498) (4195) 179
5000 872 (1441) (4195) 236
7579 - - 60 - 60
5000 872 (1381) (4195) 296

3aaumoxk Ha 30.06.2025p.




Hpumitkn 10 npomi:kHOI piHAHCOBOI 3BITHOCTI
3a nepion, mo 3akinyuBcsa 30.06.2025 poxky

1. 3ATAJIbHA IHOOPMALIS
1.1. Indopmanist npo naioBuii iHnBecTuuiiinuii gona

THosna nazea: ToapucCTBO 3 0OMEXEHOIO BiAMOBimampHICTIO KoMmaHis 3 ympaBiliHHS aKTHBAMH
«Ykpaincbkuil kamitam» [lalioBuil 3akpuTuUii BeHUypHUIl HenuBepcuikoBaHMI iHBECTULIMHHUN (OHA
«HTEPKEIIITJI»

Cropouena nazea: TOB KYA «Ykpaiacekuit kamitamy [I3BHI® «IaTepkemiTim» (mani - Domm)

Tun @onoy: 3akputuit

Buo ®onoy: He nuBepcudikoBanuit

Haneoicnicmov @ondy: BenaypHuit

Lama ma nomep cgiooymea npo enecenns @ondy 0o €0unoeo depxcasHozo Peecmpy incmumymis
cninvroeo ineecmyeanns (€{PICI): CeigonrBo Ne 358-2, naTa BHECCHHS BIJJOMOCTEH MPO IHCTHTYT CIIJIb-
Horo iHBectyBanHs 10 €APICI «19» kxBiTHA 2006 poKy, nata Buaadi ceigonrsa 19.11.2014p.

Peccmpayiiinuii koo €/[PICI: 233358

Cmpox Oisinonocmi: 30 (TpuausaTh) pokis 3 nat peectpaii y €JIPICI, mo 19.04.2036 p.

Xapaxmepucmuka oCHO8HUX HANPAMKIG OisinbHocmi PoHOY:

TOB KYA «Yxkpaincekuii kamitam» [[3BHI® «laTepkeniTin» - 11e naiioBuil iHBeCTUIIHHNN (OHT,
SKAH CTAaHOBHUTH COOOI0 CyMy KOUITIB BKJIAIHUKIB, 3aidydeHHX 10 DOHIY HIIIXOM BHITYCKY Ta INpoja-
Ky iHBecTuIiifHuX cepTudikaris. [laiioBuii GoHI HE € PUANIHOI 0CO00I0. BiH CTBOpIOETHCS Ta 3HAXO-
TUTHCS B ynpaBiiHHi KoMmaHii 3 yripaBiiiHHS akTHBaMH.

Komrru iBecTopiB, 3amydeHi GoHIOM, aKyMyIIOIOTHCS 7S TTOJIATBIIOTO OTPUMAaHHS MPHOYTKY de-
pe3 BKJIAACHHS X y HiHHI MamnepH iHIIMX EMITeHTIB, KOPIOPAaTUBHI MpaBa, HEPYXOMICTh Ta IHIN aKTHBH
JI03BOJICH] 3aKOHaMHU YKpaiHHU Ta HOpPMaTHBHO-NIPAaBOBUMH akTamu HarioHanbHOT KOMICiT 3 IIHHKUX manepiB
Ta ()OHIIOBOTO PUHKY. AKTHBH (DOHTY HaJNIe)KaTh IHBECTOPAM Ha TpaBax CILIHHOI YaCTKOBOI BIACHOCTI.

VYnpapninas aktuBamMu QOHY 3/M1MCHIOE KOMITAHIS 3 YIPaBIiHHSI aKTUBaMH BiJIMOBIHO A0 YMHHO-
ro 3aKOHOJaBCcTBa. TOBapHUCTBO 3 OOMEXEHOIO BiAmoBimaibHicTIO KommaHis 3 ympaBiiHHS aKTHBaMu
«Ykpainceknid Kamitam» (Hamami - KYA) Big cBoro imeHi [mie B iHTepecax Ta 3a paxyHOK
[I3BHI® «IHaTepkemiTm.

Opranizaiis Ta BeaeHHs oOiiky ®onay 3miiicHioeThess KY A okpeMo Bijg pe3ynbTariB ii rocroaap-
CBKOI IISUILHOCTI.

Onuc ekoHOMIuHO020 cepedosuya, 8 AKOMY QYHKYioHye POoHO:

[HctuTyTH cninbHoro iHBecTyBaHHS (faii - ICI) € ehekTHBHIM IHCTPYMEHTOM aKyMYyJIALiT 3HAYHUX
KOIITIB 3 1X HACTYTHHM iHBECTYyBaHHSM Yy (piHAHCOBI 1HCTPYMEHTH i iHBECTHIIIHI MPOEKTH, MOB’s3aHi 3
PO3BUTKOM KOHKPETHHX MiIPUEMCTB.

IamycTpiss cninbHOTO iHBECTYyBaHHS 3aBISIKM CBOIH BHICOKIM JOXiJHOCTI, TlepeBaraM B OIOJATKY-
BaHHI Ta MpogeciiiHOMY YIpaBiIiHHI iHBECTHLIHHUMHU pecypcaMu HaOylia 3HAYHOTO PO3BUTKY B MIXKHAPOJI-
HOMY (piHAHCOBOMY IPOCTOPI.

[ligunieHHs e()eKTUBHOCTI IHBECTHUIIIIHOI AisTBHOCTI B YKpaiHi, Hacammepes, 3aJIe)KUTh BiJ| CIIPH-
STJIMBOTO IHBECTUI[IHHOTO KIIIMAaTy, IHBECTUIIIHOI ITOJIITUKY JICPKABU Ta aKTUBHOTO BUKOPUCTaHHS (hiHAH-
COBHX IHCTPYMEHTIB (DOHJJOBOTO PHHKY.

CralinbHICTh €KOHOMIKM YKpaiHM B 3HAuYHIM Mipi 3ajekaTuMe BiJ NOJITUKU Ta AiH ypsimy, cups-
MOBaHUX Ha peopMyBaHHs aJMiHICTPATHBHOI i IPAaBOBOI CUCTEM, & TAKOXK EKOHOMIKH B ILIIOMY.

KepiBHHIITBO BBaskae, 10 BOHO BXKMBAE Ta Oy/e BKUBATH YCiX HEOOX1THUX 3aXOJiB /Uil PO3BHUTKY
®onay Ta OTPUMaHHS JI0XO/IB B YMOBAX, 10 CKIIAJINCS.

1.2. Indopmaitiss npo KOMNaHiI0 3 YIPABJIiHHS AKTUBAMH

Tlosna Hazea: ToBapucTBO 3 OOMEXKEHOIO BIAMOBINANBHICTIO KoMmmaHis 3 ympaBliHHS aKTHBaAMH
«YKpalHCBKUH KariTan

Cropouena nazéa: TOB KYA «YkpaiHcbkuii KamiTam»
Koo €/[PIIOY: 33134452
Jama ma nomep depoicasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jliyensitini 6uou OisnvHocmi, Homep, oama euoayi ma cmpok 0ii aiyensii: 1lpodeciiina HisabHICTH HA
(hOHIIOBOMY PHHKY — JisTbHICTh 3 YIIPABIiHHS aKTUBAMH THCTUTYIIHUX 1HBECTOPIB (JISUIBHICTD 3 YIIpaB-
niHHA aktuBaMu). Jlinen3ist HanionaapHOT KOMICIT 3 MIHHKUX TarepiB Ta GOHIOBOrO pUHKY Ha MPOBA/KEHHS
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npodeciitHoi TisUTBHOCTI Ha (POHITOBOMY PUHKY: - MISUTBHICTH 3 YIIPABIIHHSI aKTHBAMH 1HCTUTYIIMHUX 1HBE-
CTOpIB (AISVIBHICTH 3 YIpPaBIiHHS aKTHBaMM), 110 BHaHA Ha miacTasi Pimenns HarionampHOi KOMICIT 3
LIHHUX MamnepiB Ta ¢pougooro puHky Ne 785 Bix 09.06.2015 p., crpok aii minensii 3 20.07.2015p. HeoOMe-
JKEHUH.

FOpuouuna adpeca: 69035, m. 3anmopixoks, Byn. HesanexHoi Ykpaiau, Oya. 62, kB. 46

ToBapucTBo 3 00Me)keHOIO BinnoBiganpHicTIO KoMmanist 3 ynpaBiiHHS akTUBaMH «YKpaiHCHKUH Karli-
tam» (Hagam — ToBapucTBO) 3apeecTpoBaHe B YKpaiHi Ta € pe3HACHTOM YKpaiHu.

Od¢iyiiina cmopinka ¢ Inmepuemi, na sxit docmynna ingopmayis npo KYA: http://ukrkapital.uafin.net

2. OcHoBa ckyaiaHHA piHAHCOBOI 3BiTHOCTI

®dinancosa 3BiTHICTH DOHY € (HiHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAYCHHS, sIKa COPMOBaHA 3
METOIO JOCTOBIPHO MOAaHHS (hiHAHCOBOTO CTaHy, (DiIHAHCOBUX Pe3YJbTATIB AISUTBHOCTI Ta TPOIIOBHX HOTO-
kiB OHY A7 3aI0BOJICHHA 1HPOPMAIIHAX MOTPed MHUPOKOTO KOoJa KOPHUCTYBadiB MPU MPUUHATTI HUMHU
E€KOHOMIYHUX pilieHb. KOHIeNTyalbHOI0 OCHOBOO MPOMIXKHOI (piHaHCOBOI 3BiTHOCTI DOHITY, 32 TIEepio, 10
3akinuyeTtbes 30.06.2025 poky, € MixknaponHi cranmaptu (inancoBoi 3BiTHocTi (MC®3), BKIrOUaroun
MixnaponHi cragmaptu Oyxrantepcbkoro o6miky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bugani Pa-
Jot0 3 MixkHapoHUX cTaHjaaptiB Oyxrantepcbkoro oouiky (PMCBO), B penakmii, unnHHii Ha 30.06.2025
POKY, siKi o(pilifHO ONpPUITIOHEHI Ha BeO-CaliTi LIEHTPAILHOTO OpraHy BUKOHABYOI BN/, 10 3abe3mneduye
(hopmyBaHHsI iepkaBHOT (DiHAHCOBOI MOJIITHUKY - MiHicTepcTBa (piHAHCIB YKpaiHH.

Lz mpomixkHa (piHAHCOBA 3BITHICTH YiTKO Ta 0€3 OyAb-IKHX 3aCTePEXECHb BIIOBI/IA€ BCIM BUMOTaM
yuHHNX MC®3 3 BpaxyBanHsM 3MiH, BHeceHnx PMCBO cranom Ha 30.06.2025 poky, mOTpUMaHHS SIKMX
3a0e3mnedye JOCTOBIpHE MojaHHs iH(opMallii B ¢iHAHCOBIH 3BITHOCTI, a caMe — JOPEYHOi, JOCTOBIPHOI,
3icTaBHOI Ta 3po3yMiJioi iH(hopMaIii.

[Tpu migroToBmi (iHAHCOBOT 3BITHOCTI TaKOXK BPaxOBaHI BUMOTH HAIIOHAIBHUX 3aKOHO/JAaBUMX Ta
HOPMATUBHHX aKTIB OO OpraHi3auii i BeJEHHs OyXralTepchbKoro o0OMiKy Ta CKiIagaHHs (iHaHCOBOI 3BiT-
HOCTI B YKpaiHi, fKi He mpoTtupivate Bumoram MC®3.

Jns cxiaganHs ¢GiHAHCOBOI 3BITHOCTI KEPIBHHMILITBO BUKOHYE OIIHKY BiZoOpakeHuX y ¢i-
HAHCOBOI 3BITHOCTI aKTHBIB, MAaCHBIB, JIOXOJIIB Ta BUTPAT BUXOIIYM 3 KOHIEMIII Oe3mepepBHOrO
(GyHKIIOHYBaHHS.

Jara cknaganns 3BiTHOCTI: ctaHoM Ha 30.06.2025 poky.

3BITHICTB MPE/ICTABIICHA Y THCAYAaX TPUBEH 0€3 IECITUYHHUX 3HAKIB.

Bantora momaHHs 3BITHOCTI BiAnoBinae (yHKIIOHAIBHINA BallIOTi, SIKOIO € HaI[lOHAJbHA Ba-
J0Ta YKpaiHU — IPUBHSL.

L1 mpomixkHa ¢iHaHCOBaA 3BITHICTH 3aTBepKeHa a0 BUITycKy 25.07.2025 poky. Inun ocodu He ma-
I0Th TIPaBa BHOCHUTH 3MIHH JI0 i€l ()iHAHCOBOT 3BITHOCTI MICIIA ii 3aTBEPIHKEHHS JIO BUITYCKY.

Dopma ma nazeu inancosux 36imis
IToBHUi1 KOMIIEKT PiHAHCOBOT 3BITHOCTI BKIIIOYAE:

- 3BiT Ipo (pirancormii cran Ha 30.06.2025 poky;

- 3BiT PO CYKYIHHUH JTOXi1 MPUOYTOK Ta 30MTOK, 32 (DYHKIII€I0 BUTPAT 32 TIePioj, 10 3aKIHUYEThCS
30.06.2025p.;

- 3BIT PO 3MiHM Y BIACHOMY KamiTaJi 3a nepio, mo 3akinayerbes 30.06.2025 p.;

- 3BIT PO PYyX IPOIIOBUX KOIITIB 3a mepio, mo 3akiHayerbes 30.06.2025 p.;

- IPUMITKH, 110 MICTATH CYTTEBY iH(OPMAIIiFO PO 0OIIKOBY MONITUKY Ta iHII TIOSCHEHHS;

- IOPIBHSUILHY THPOPMAIIII0 CTOCOBHO TIONEPEIHBOTO TIEPioAy.

Bci ¢inaHCOBi 3BiTH OBHOTO KOMITIEKTY (hiHAHCOBOT 3BITHOCTI TIOJJAIOTHCS 3 OHAKOBOIO 3HAYHMIiC-
TIO.

Bpaxoytoun nonoxxenust MC®3 10 «KoncomitoBana ¢inancosa 3BiTHICTbY, ICI € inBecTH-
[IHHUM CYO €KTOM TrOCIIOIapIOBaHHS 1 HE KOHCOJIIIYE CBOT TOYipHI MiANPHEMCTBA.

3. OcHoBa OLiHKH, 32CTOCOBAHA NMPH CKJIaAaHHi GiHAHCOBOI 3BiTHOCTI

3.1. locToBipHe noxanHs ta BianoBiavicro MC®3

ITinroroBka ¢iHaHCOBHX 3BiTiB BiAmoBigHO 70 MC®3 BuMarae 3acTocyBaHHs MOMEPEIHIX OIIHOK Ta
npunynieHs. Ll omiHky mepioinYHO NepersiIaloThes, Y BUMAIKy HEOOXITHOCTI KOPUTYBaHb, TaKi KOPHTY-
BaHHSI BIJOOPaKAIOTHCS Y CKIaJli MPUOYTKIB Ta 30MTKIB 32 MEPioJ1, KOJIK PO HUX CTAE BIJIOMO.


http://ukrkapital.uafin.net/

s dinaHCcOBa 3BITHICTH MIATOTOBJACHA HA OCHOBI ICTOPHYHOI COOIBAPTOCTI, CIpaBEeAIUBOI BAPTOCTI
abo amopTu3aliifHoi cobiBapTOCTi OKpeMHX (iHAHCOBUX 1HCTPYMEHTIB BiAmoBiaHo 10 MCP3 9 «dinanco-
Bl IHCTPYMEHTH», 3 BUKOPHUCTAHHIM METOJIB OILIHKKA (piHAHCOBUX IHCTPYMEHTIB, J03BosieHnXx MC®3 13
«O1iHKA 3a CIPaBEIINBOIO BapTICTIO». Taki METOMN OIIHKMA BKJIIOYAIOTH BHKOPHUCTAHHS OipyKOBHX KOTH-
pyBaHb a00 JaHWUX MPO MOTOYHY PUHKOBY BaPTICTh IHIIOIO aHAJOTIYHOTO 32 XapaKTEPOM IHCTPYMEHTY,
aHaJTi3 TMCKOHTOBAaHUX TPOIIOBUX IMOTOKIB 200 iHII MOJEIi BU3HAYCHHS CIIpaBemnBoi BapTocTi. [lepen-
OadyBaHa cIIpaBeINBa BapTiCTh (HiHAHCOBHUX aKTHUBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HasB-
HOI iHpOpMaLii PO PUHOK 1 BiAMIOBITHMX METO/IB OLIIHKH.

3.2.Po3kpurTs indopmaiii mpo 0e3nmepepBHiCTD AiSIJILHOCTI.

[TpomixHa dinaHcoBa 3BiTHICTH TOBApPUCTBA MirOTOBICHA BUXOSYH 3 MPHUITYIICHHS Oe3MIepepBHOC-
Ti AISTBHOCTI, BIATIOBITHO IO SIKOTO peaji3allis akTHBIB 1 MMOTAlIeHHS 3000B’s3aHb BiOyBAa€THCSA B XOIi
3BUUaifHOI AisutbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYAE KOPUTYBAHHS, SIKI HEOOXigHO Oyso O MpOBECTH B
TOMY BHIIQJIKY, SKOU ToBapuCTBO HE MOTJIO MPOJOBKHUTH MOAANbIIE 311HCHEHHS () iHAHCOBO-TOCHOAAPCHKOT
JSUTBHOCTI BiJMOBIAHO JO MPUHIMITB Oe3nepepBHOCTI MisTBHOCTI. OIIHIOIYN JOPEUHICTh MPHUITYIICHHS
po O6e3mepepBHICTh, YIIPABIiHCHKHIA MTEpcoHa Oepe A0 yBaru BCIO HasBHY iH(OpMaIlito m00 MaiOyTHBO-
IO - IOHaMeHTIIIe Ha 12 MiCAIIB 3 KiHISI 3BITHOTO TIEPioJTy, ajie He OOMEKYIOUHCH ITUM IIEPi0I0OM.

3 24 arotoro 2022 poky BinnosigHo xo Hakasy Ilpesunenta Ykpaian Ne64/2022 Bin 24.02.2022 po-
Ky BBEICHUH BOEHHHH CTaH y 3B S3Ky 3 MOBHOMACIITAOHUM BTOPTHEHHSM POCiHChKOI (penepamii Ha Tepu-
Topito Ykpainu. B 3B’A3Ky 3 HEBH3HAYEHICTIO IIOAO TPHBAJOCTI BiHHW, MacTabiB pyHHYyBaHb MiANPH-
€MCTB Ta IHPPACTPYKTYPH KpaiHH, MOIECPEIHIO OIIHKY MOTSHIIIHOTrO (hiHAHCOBOTO BIUIMBY Ili€l TOJIi Ha
nmoanbIuil (JiHAHCOBUI CTaH TOBApHCTBA HA ATy 3aTBEP/KEHHS 3BITHOCTI BU3HAYUTH HEMOXITHBO. Hapa-
31 KEPIBHUIITBO BBAKAE MOXKIIMBAM IIPOJIOBKEHHS JisUTFHOCTI TOBAPUCTBA B HAHOMIKIOMY MaiiOyTHEOMY.

®DoHJ HE Ma€ JUIOBHX CTOCYHKIB 3 HOPHIUYHUMHU 9M (Hi3MIHUMH OCOOAMH, SKi 3HAXOJATHCS B CaH-
KIifiHux cruckax JlepkaBHO1 ciy:kOu (hiHAHCOBOI'O MOHITOPHHIY (0COOM-pe3uIeHTH pocii Ta Oinopyci).
@DiHaHCOBI MOCIYTH, IO HAJAlOThCsA TOBapUCTBOM, MAarOTh BUKIIOYHO HAalliOHAIBHUI XapakTep, TOMy CaH-
kuii momo Pocii Ta Binopyci He MaloTh BIUIMBY Ha pe3yibTaT BEICHHs AisIbHOCTI ToBapuCTBa.

Ha nmaty 3atBepmxenHs ¢inancoBoi 3BiTHOCTI @oHa Ta KY A He 3HaX0IUTHCS B eMileHTpi 00HOBUX
IifA, TI00 HASBHUX HA OallaHCi aKTHBIB BIACYTHS iH(OpMAIIis 100 BUSBICHHS O3HAK 1X 3HEIiHCHHS, Bil-
CYTHE TIOIIKOPKEHHS YW 3HUIEHHS MaitHa. Y DoHmy mpuCyTHI JKepena ¢iHaHCYBaHHS HEOOXITHUX BH-
Tpar.

OpHak 3araTbHOEKOHOMIYHA CHUTYAIis, M0 CKJIATacs BHACTIIOK BOEHHOT arpecii Pocii mpu3BoauTs 10
IJI0TO psiy HeOe3MeuHNX BIUIMBIB HA Pe3yJbTaTH €KOHOMIYHOI MiSIIBHOCTI B IUJIOMY, a came: MOXIINBE
TIOLIKOJPKEHHsI 200 3HUINCHHSI MaTepialbHUX aKTHBIB Cy0’€KTiB OCTIOAAPIOBAHHS B MaOyTHHOMY; 3aTpH-
MaHHS TUIATEXIB 3 OOKY /Je0ITOpiB y 3B’A3KY 3 MPHU3YNHHEHHSIM (YaCTKOBUM NPU3YIWHEHHSM) JiSUTBHOCTI
3HAYHOT YaCTHHU MiANPHUEMCTB. B 3B’s3Ky 3 MM KepiBHULTBO BpaxyBajo B Mojeni OLIHKH pe3epBy Mix
OUiKyBaHI KpeIUTHI 30MTKH, MOXKJIMBHI BIUIMB BilfHM Ha KOHTPAareHTiB, CTAH EKOHOMIKH B I[LJIOMY Ta BILUIUB
Ha BU3HAYEHHs pH3MKIB HacTaHHS Jedonry. OuikyBaHUil BiICOTOK HETOOTPUMAHHS T'POIIOBOTO MOTOKY Ta
BiZICOTOK PU3UKY HAacCTaHHS Ae(onTy € cy0’€KTUBHOIO OLIIHKOIO, BU3HAYAIOTHCS BUXOASYM 3 OOCTaBHH Ha
MOTOYHY JIaTy, BpaxOBYIOUH HEBiIOMHUH XapakTep MailOyTHIX MO/ Ta HenepeadadyBaHOCTI BOEHHOI CHTY-
arii, Ta ii BIUIMB Ha MOJAJNBIITY JisSUTbHICTh KOHTPAreHTiB. Y pasi 3MiH 30BHINIHIX (aKTOpiB, BiICOTKU OYIyTh
NepersiiaTHCh, BUXOISMYH 13 TUX YM iHIIUX OOCTAaBHH.

3aranpHAN CTaH €KOHOMIKM YKpaiHW i 4ac BOEHHHUX [l 3a3Ha€ KaracTpodidHUX HacmiakiB. He-
3Ba)KAIOYH Ha JIOTIOMOTY 1HO3EMHHX JIepXKaB Ta MPOBEACHUX MocaabiaeHb 3 00Ky Biiaau, KepiBHUIITBO ajiek-
BaTHO OIIIHIOE MOXIIUBICTh OKPEMUX KOHTPAreHTIB MOHOBIIOBATH yroau npotarom 2025 poxy. BuzHauutn
TaKuil BIUIUB HEMOXKJIMBO, aJie Hapa3i KEPIBHULITBO BBAXKAE MOXKIIMBHUM IIPOJOBXKEHHS AisJIbHOCTI TOBapHC-
TBa B HAMOIIHKIOMY MaliOyTHBOMY.

HeBimomuii xapakTep MalilOyTHIX TOAiH Ta Herepe 0auyBaHOCTI BOEHHOI CUTYAIlll He Jla€ MiAroTyBa-
TH peajbHU NPOTHO3 IPOIIOBUX MOTOKIB Ha MOAAJBIINHA Mepiod Ta 3p00MTH aHalli3 IIbOTO MPOTHO3Y B pa-
MKaxX OLIHKW MalOyTHIX Iiii KepiBHHILITBA, yTPYAHEHO OLIHKY HaJIiHHOCTI iCHYIO4Ol Ha JaHUi 4ac iHDOP-
Marlii Juist MPOTHO3iB, CYMHIBHO BU3HAYUTH aJICKBATHICTH MPHITYIEHb, SIKi 0 MOTJIM OyTH MOKIAJIEH] y Mpo-
rHOo3u. KepiBHUIITBO BHU3HAE, IO 111 ITOJIiT BKA3yIOTh HA iCHYBaHHS CyTTEBOI HEBH3HAYCHOCTI, 1[0 MOXKE ITOC-
TaBUTH MiJ 3HAYHUH CYMHIB 3/1aTHICTh KOMIIaHii IPOIOBKYBATH CBOIO HisIbHICTH Ha Oe3nepepBHiil OCHOBI.

3.3. Konnenuist cyTTe€BOCTi y (piHaHCcOBiii 3BiTHOCTI

Konnentiis cyrreBocti y ¢iHaHcoBii 3BiTHOCTI Bu3Ha4aeThcss B MCBO 1. 3rifgHo 31 craHgapToM cyT-
T€BI MPOITYCKU YU ITOMIJIKA MarOTh MiCIIe TOJi, KOJIW MOXYTh MOOJMHIN a00 BCE pa3oM BIUIMHYTH Ha TOC-
MOJIAPCHKI pIlIeHHs], 10 MPUHAMAIOThCsl KOPHCTYBayaMu (piHaHCOBOT 3BiTHOCTI Ha 11 ocHOBI. Llei nmpuHIHI
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MOJKE€ 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaHcoBOi iH(opmariii Ta il po3kpuTTsa. BusHaueHHS
CYTTE€BOCTI Y (piHAaHCOBIH 3BITHOCTI I'PYHTYETHCS HAa HU3LI YMHHHUKIB, cepel] SKUX 3HAuaTbcs: crenudika
JUSITBHOCTI M ATPUEMCTBA, ITPABOBA i EKOHOMIUHA CHUTYAIlisl, SKICTh CHCTEM OyXTaiuTepii Ta BHYTPIIIHBOTO
KOHTPOJIIO.

Mesxa cytTeBocTi B 0011iky DoHIYy OKpeMux 00'eKTiB OOJIIKY, 10 HANeXaTh 0 aKTHUBIB, 3000B'13aHb
Ta BIACHOTO KaliTally MiANPUEMCTBA BCTAHOBIICHO Ha piBHI — 1 % BamoTH GanaHcy;

- OKPEMHUX BHJIB JOXOJIB i BUTPAT — 2 % YHUCTOrO NpUOYTKY (30UTKY) MmiAnpreMcTBa. 3 MeToro (op-
MyBaHHS MTOKa3HUKIB (piHaHCOBOI 3BITHOCTI DOH]T BCTAHOBUB TOPIT CYTTEBOCTI B po3Mipi 1 THC. TpH.

3.4 . Po3KpuUTTH i BUKOHAHHSI BUMOT 100 TAKCOHOMIil

BiamoBigHicTs BUMOTaM CKIIafaHHs 3BITHOCTI. BimnmoBimHo no myHKTY 5 ctarti 12 3akony Ykpainu
«[Ipo Oyxrantepcekuii 001k Ta (hiHAHCOBY 3BITHICTH B YKpaiHi» MiNpUEMCTBA, sKi 3000B'A3aH1 CKIaJaTH
(hinancoBy 3BiTHICTh 32 MC®3, ckilagaroTh i TOAAIOTh (DiHAHCOBY 3BITHICTH HA OCHOBI TaKCOHOMII (piHaH-
coBoi 3BiTHOCTI 32 MC®3 B etmHOMY enekTpoHHOMY dopmarti (iXBRL).

19 rpyans 2023 poky Ha 3acizanHi Komitery 3 ynpaBiiHHS cHCTEMOIO (iHAHCOBOi 3BiTHOCTI, CTBO-
peHoro BignosinHo 10 Memopanmaymy Nel(02/15 npo B3aeMOPO3YMIiHHS MIOJI0 PO3POOKH 1 3apOBaKCHHS
cucreMu (hirancoBoi 3BiTHOCTI Bif 18.12.2017 poky, Oyio cxBaneHo enekTponani Gopmat Takconomii UA
MC®3 XBRL 2022 poky, sikuii 0yB po3po0IeHHI 32 JOTIOMOTOI0 TTPOeKTy “BrpoBamkeHns npaktuku €C 3
OyxranarepchbKoro o0miky, GinancoBoi 3BiTHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enekrponnuii popmar
Takconomii UA MC®3 XBRL 2022 poky cXBaJleHHH I ITOJATBIIOTO BUKOPUCTAHHS CYO’ €KTaMH 3BITY-
BaHHS TPH CKJIAJaHHI pivyHOI (piHAHCOBOI 3BITHOCTI B eneKTpoHHOMY ¢opmari 3a 2022 pik Ta IPOMiKHOT
¢inancoroi 3BiTHOCTI 32 2023 pik (1 kBapTan 2023, miBpiyus 2023 ta neB’sath Micsiis 2023).

27 rpynus 2024 poky Ha 3acimanHi KomiteTy 3 ynpaBimiHHS CUCTEMOIO (hiHAHCOBOI 3BITHOCTI, CTBO-
peHoro BigmoBigHO 10 MeMoparmymy Nel(02/15 mpo B3aeMOpO3yMIiHHS IO0 PO3POOKH 1 3aIIPOBAKEHHS
cuctemu (pinancoBoi 3BiTHOCTI Big 18.12.2017 poky, Oyno cxBaneHo enektpoHHui Gpopmat Takconomii UA
MC®3 XBRL 2023 poky, sikuii OyB po3po0iieHuit 3a 10moMororw npoekty “Bruposamkenns npaktuku €C 3
OyxTalTepchKoro 00Ky, hiHaHCOBOI 3BiTHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enekrponnuit ¢popmat
Takconomii UA MC®3 XBRL 2023 poky cXBaJIeHHH TSI MTOJANBIIOT0 BUKOPUCTAHHS CY0’€KTaMH 3BITY-
BaHHS IMPH CKJIaJaHHI pivyHOi (piHAHCOBOI 3BITHOCTI B €IeKTpOHHOMY (opmarti 3a 2023 pik Ta IPOMIKHOT
(hinancoBoi 3BiTHOCTI 32 2024 pik (1 kBapran 2024, miBpivas 2024 Ta neB’ 116 Micsiis 2024).

CraHOM Ha JaTy BHITYCKY Ili€i ¢iHaHCOBOI 3BiTHOCTI, TakcoHOMiF0 UA iXBRL MC®3 s momanHs
(inancoBoi 3BiTHOCTI 3a 2024 pik Ta 3a mpomixHi nepioau 2025 poky 1e He onmy0OJikoBaHo, i HamionanbsHa
KOMICis 3 IIHHKX ManepiB Ta GOHAOBOIO pUHKY YKpaiHH LIe HE iHilil0BaIa MPOLEC MOJJaHHS B €UHOMY
eIeKTPOHHOMY (hOpMaTi.

Y 3B’s13Ky 3 BBEJICHHSIM BOEHHOTO CTaHy B YKpaiHi 3akonom Ne2115-IX nependaueno, mo, 30Kpema,
IOPUINYHI 0COOM MONAr0Th (HIHAHCOBI, ayTUTOPCHKI 3BITH Ta OyAb-fKi 1HINI JOKYMEHTH, MOAAHHS SIKHX
BHMAaraeThCs BIIMOBIHO IO HOPM YMHHOTO 3aKOHOJIABCTBA B JIOKYMEHTANBHIN Ta/a00 B €IEKTPOHHIH (op-
Mi, IPOTATOM TPHOX MICSIIIB TICIISI MPUITMHEHHS YV CKaCyBaHHS BOEHHOTO CTaHy a0o0 cTaHy BilfHM 3a BeCh
TIEPi0] HEMOJaHHS 3BITHOCTI Y 000B’SI3KY MOAATH JOKYMEHTH.

®oHp mnanye miaroryBaTy 3BiTHICTH iIXBRL ckiameHy Ha OCHOBI TakCOHOMIT (DiHAHCOBOI 3BITHOCTI
3a MKHAPOJHUMHY CTaHJapTaMH (iHAHCOBOI 3BITHOCTI Ta MOJIATH HOTO KOJU OyZe HOCTYITHUH aKTyaTbHHH
tdopmar TakcoHoMii.

3.5. Indopmauist npo Biius 3MiH 10 MC®3, npuiinsari cranom Ha 30.06.2025p., eexTnBHA
J1aTa SIKUX He HAacTaJja:

Ha3zBa HoBoro XapaxkTep HacTtynHoi | /larta, 3 kol Jara, Ha siky AHaJIi3 BILTUBY
MC®3 3MiHHu a00 3MiH B BHMAara€rbes KOMIIaHis

o0aikoBii momiTHui 3aCTOCYBaHHSI | IJIaHY€E BIep-

MC®3 1€ 32CTOCYBa-
™ MC®3

ITonpasku 1o Tompaeku perymotots | 1 ciuas 2026 Kommanis mia- KowmraHist He Ma€ KOHTPAKTIB, SIKi CTOCYIOTBCS
MC®3 9 Ta 06utik (iHaHCOBHX poKy HYy€ 3aCTOCYBa- | BiJHOBJIIOBAHOI elEeKTpOeHeprii abo enexTpoe-
MC®3 7 «KoHT- | iHCTPYMEHTIB, TH 3MiHHU 3 1aTH | HEPTii, 3aJIe)KHOI Bil IPHUPOTHHUX (HAKTOPIB.
paKTH Ha BiIHOB- | MOB’S3aHHX 3 EIEKTPO- ix TakuMm 4UHOM, 3MiHH HE MaTHMYTh CYTTEBOTO
JIOBAHY €JEKTPO- | EHEepTie€lo, 3aJIeKHOI0 000B’A3KOBOT0 BIUIUBY Ha (piHAHCOBY 3BITHICTh KOMIIaHii.
EHEPTiIo BiJI MOTOJTHUX YMOB HaOyTTs ynHHO- | KOoMmaHis He TiaHye 3MiHIOBAaTH OOJIIKOBY

a00 1HIIUX TPUPOTHUX cti — 1 ciuns MOJITHKY Y 3B 53Ky 3 IUMH ONPAaBKaMH

(hakTopi 2026 poky
[lopiuHi mokpa- [Mokparmienns cupssmo- | 1 ciunst 2026 Kommawis ruia- KomrmaHis mpoBesna aHaji3 3a3HaYeHUX 3MiH Ta
menHst 10 MC®3 | BaHi Ha yTOYHEHHsI TA | POKY HY€ 3aCTOCYBa- | JiMIIIIa BUCHOBKY, 10 BOHH HE MAaTHMYTh




Ha3zBa HoBOIO

Xapakrep HacTyIHOL

Hara, 3 saxoi

Jara, Ha siky

AHaJi3 BILIMBY

MC®3 3MiHu a00 3MiH B BHMAara€rbes KOMIIaHis
00.1iK0BIl moiTHLi 3aCTOCYBAHHS IUIAHY€ BIep-
MC®3 1Ie 32CTOCYBa-

™ MC®3
— BuImyck 11 BIOCKOHAJICHHS CTaH- TH 3MiHH 3 IaTH | CYTT€BOTO BIUIMBY Ha ii (piHAHCOBY 3BITHICTb,
(MC®3 10, JapTiB IS IiABUILECH- X OCKUIBKH ITIOTOYHI OOJIIKOBI MIAXOMAU BiKE
MC®3 9, MC®D3 | Hi 3po3yMinocTi Ta 000B’I3KOBOTO BIATIOBINAIOT IPUHIINIIAM, YTOYHEHUM y
1, MCBO 7, Y3TOPKEHOCTI 00JIIKO- HaOYTTS YMHHO- | MIOPIYHHX MOKpaIleHHIX. BinmosinHo, komia-
MC®3 7) BUX MIAXO/IB cTi — 1 ciyHs Hisl He OYIKYy€ 3MiH Yy CBOilf 00TIKOBIH MOJITHIII

2026 poky

M y (iHAaHCOBUX MTOKa3HUKAX

ITonpasku 0o
kitacudikamii Ta
OLIHKH (iHAHCO-
BUX 1HCTPYMEHTIB
(orpaBKH 10

OHOBIIEHHSI KPUTEPIiB
kiracugikauii Gpinan-
COBHUX 1HCTPYMEHTIB
JUISL BpaxyBaHH CKJla-
THUX (IHAHCOBUX

1 ciuns 2026
poKy

Kommanis ma-
HYE 3aCTOCyBa-
TH 3MIHHU 3 JATH
ix
000B’SI3KOBOTO

Kommawist mpoBena omiHKy NOTEHLIIHHOTO
BIUIMBY 3MiH Ta JIiHIUIa BUCHOBKY, 10 3MiHU
HE MAaTUMYTh CYTTEBOTO BIUIMBY Ha 1 (iHaH-
coBy 3BiTHicTh. [loTouHa Knacudikamis diHaH-
COBHX IHCTPYMEHTIB BiJIIOBiJJa€ OHOBJICHUM

MC®3 9 ta HPOJYKTIB HaOYTTS YMHHO- | KPHUTEPisM, TOMY 3MiHH He IIOTPeOYIOTh Iepe-

MC®3 7). cri — 1 ciuns DAY 00JIKOBOT MOJITHKA a00 JOTaTKOBUX
2026 poky PO3KPHTTIB

MC®3 18 «lo- Boposamxenns MC®3 | 1 ciuns 2027 Kommnanis mia- BrpoBamxennss MC®3 18 cyTTeBo BIUTHHE Ha

JIAHHS Ta PO3K-
purTs y pinanco-
Bili 3BITHOCTI»

18 mependauae GpyH-
JaMEHTaJIbHI 3MiHH Y
HiIXOM1 10 CTPYKTYpH
Ta mojaHHs (iHaHCO-
Boi 3BiTHOCTI. HOBHit
CTaHIapT BCTAHOBIIIOE
€IMHI BUMOTH 10
Kacugikamii, mogaHHs
Ta pO3KPUTTSA QiHAH-
coBoi iH(popMaii, mo
BKJIIOYAE:
VYropsakyBaHHS 110-
JTaHHS (P IHAHCOBUX
3BITIB [UIs 3a0e3Ie-
YEeHHS I11ABUILEHOT
MPO30POCTi Ta y3To-
JOKEHOCTI.
Bceranosnenns enuHo-
TO MAX0AY 0 TPYILY-
BaHHS CTaTel y 3BiTax.
Vridikauito Gpopmaris
PO3KPHTTS JUISl TTOK-
palleHHs TOPiBHSAHHO-
cTi (hiHAHCOBOI 3BITHO-
CTi MK KOMITaHISIMH.
Bumory no po3kpurrs
CYTTEBUX OOIKOBHX
HOJITHK Ta KJIIOYOBUX
Cy/KeHb OiIbII feTa-
JIBHO Ta CTPYKTYpOBa-
HO.

Ilocunenns Bumor
[I0/I0 PO3KPHTTS iH-
(dhopmarii, sixa € Kpu-
THYHOIO JUIs IPUAHAT-
Ts1 pillIeHb KOPHCTYBa-
yamu (iHaHCOBOT
3BITHOCTI

PpOKy

HYE 3aCTOCYBa-
TH CTaHJAPT 3
IaTH H#oro
000B’SI3KOBOTO
HaOYTTS1 YHHHO-
cri — 1 ciuns
2027 poky

(hiHaHCOBY 3BITHICTHh KOMIIaHii, 30KpeMa:
Heo0xignicTh neperasay 00,1ikoBoi noiTu-
KH 3 METOIO y3TODKEHHS 3 HOBUMH BIMOTaMH
cTanaapty. Lle Bkirouae 3MiHy miaxomay 10
MOIaHHs CTaTel y 3BiTax mpo QiHaHCOBHUI
CTaH, CyKYIHUH J0XiJl, 3MIiHH Y BIACHOMY
KaIliTaji Ta pyX TPOLUIOBUX KOIITiB.
epexaacudikanis 1esKUX eJieMeHTIB 3BiT-
HOCTI, 1100 BiAMIOBiTaTH HOBUM IpaBHJIaM
TPYIIyBaHHS Ta PO3KPUTTS iHPopMarii.
Po3mmpenns o6csiry mpuMiTok 10 hiHaHCO-
BOT 3BITHOCTI JUTs 3a0€3MeUeHHS IPO30POCTi Ta
BiJITIOBITHOCTI HOBMM BHMOTaM IIOJ0 PO3K-
PHTTS CYTTEBUX CYJDKEHB, OLIHOK Ta PH3HKIB.
36isb1IeHHS 00cATY MiAroTOB40i podoTH,
BKJIFOUAIOYH aJJaNTalliio cucTeM (piHaHCOBOT
3BITHOCTI, HABUYAHHS TIEPCOHAIY Ta pO3pOOKY
HOBHX BHYTPIIIHIX IpOLeAyp At 300py HE0O-
ximHoi iHpopMarii.

B Ha npuiiHATTA pilleHb iHBecTOpaMu
Ta iHIIUMH 3aliKaBJIeHHMH CTOPOHAMH,
OCKIJIEKY OHOBJIEHA 3BITHICTh 3a0e3MeuyBaTu-
Me Kpallle po3yMiHHS TisUTbHOCTI KOMIaHii Ta
(hiHaHCOBOTO CTaHy.

Kommanist po3poOmina miian Aiid A7 BpoBa-
mkenus MCO3 18, sxuit BKIOYAE:
BusHaueHHs KIIOYOBUX 00JIaCTEH, 1[0 ITiIs-
raloTh 3MiHI.

P03po0ky oHOBIIEHOT CTPYKTYpH (hiHaHCOOT
3BITHOCTI.

HaBuaHHS BiAMOBiIAJILHOTO MIEPCOHATY.
TecToBe BIPOBaPKEHHS] HOBUX PO3KPHTTIB Y
MIPOMIXKHIH 3BITHOCTI ZI0 OQIIIHOTO 3aCTOCY-
BaHHSI.

Kowmmanis ycBigommoe 3Hauanit e MCO3
18 Ha ii nisuTbHICTB Ta QiHAHCOBY 3BITHICTS i
JIOKJIaJIa€ BCIiX 3YCHJIb JUIS MIATOTOBKHM JI0 HOTO
e()eKTHBHOTO 3aCTOCYBaHHS

MC®3 19 «/lo-
YipHi i IIpHeMc-
TBa 0Oe3 myOmiu-
HOI IMiA3BITHOCTI:
PO3KPHTTS»

KowmmnaHist He € nouip-
HIM MiAPHEMCTBOM
0e3 myOIigHOT MiA3BIT-
HOCTI, TOMY BIIpOBa-
ket MC®3 19 ue
MaTHMe BILUTHBY Ha
00JIIKOBY TOJIITHKY
KOMIIaHi{

1 ciuns 2027
poxy

He 3acTocoBy-
€ThCS, OCKLIBKI
KOMIIaHisI HE
Mmianamae mg
niro MC®3 19

KoMmnaHist He 04iKy€ 5KOJJHOTO BIUIUBY BiJ
BrpoBakeHHst MC®3 19, ockinbku BoHA HE €
JOYIPHIM MiANPHEMCTBOM 0€3 MyOIiaHOT mii3-
BITHOCTI 1 HE Ma€ HaMipy 3MiHIOBaTH MiIXOAN
IO PO3KPHTTS iH(pOpMAITii.

V 3B'si3Ky 3 IMM KOMIaHis He nepeabayae 3MiH
y CBOi#l (hiHAHCOBIH 3BITHOCTI Ta MPOIOBKUTD
3aCTOCOBYBATH YMHHI ITiAXOIH 0 PO3KPUTTS
BIJIMOBITHO JIO iHIIMX 3aCTOCOBHHUX CTAHIAPTIB

BruB 3acTocyBaHHS WX CTaHIAPTIB HA PIHAHCOBY 3BITHICTH 32 MaOYTHI MEPiON B JAHHUHN Yac

OLIIHIOIOTHCS KEPiBHULITBOM. TOBaprCTBO HE OUIKYE, 110 BIUIMB TAaKUX 3MiH Ha ()IHAHCOBY 3BITHICTH OyJe

CYTTEBHM.




3.6. Ilepuie 3acTocyBanisst MC®3
®onp srepue npuitaas MCO3 y 2015 poui, natoro nepexoxy Ha MC®3 Oyno BuzHaueHo — 1 ciyHs
2014 poky.

4.001iKk0Bi moJIiTHKM.

4.1. Inpopmanist mpo 3MiHM B 00/1iKOBHX MOJITHKAX Ta OIiHKAX Ta PO3KPHUTTAX

®oHJ 00upae Ta 3aCTOCOBYE CBOT OOIIKOBI MOMITHKH MTOCIIAOBHO ISl TOAIOHUX omeparii, iHIHX 1mo-
nii abo ymoB, skmo MC®3 KoHKpeTHO He BUMarae abo He 03BOJIsIE BU3HAUCHHS KaTeropii craTei, Ais
SKHX 1HII1 MOJIITHKH MOXYTb OYTH JOPEYHHMHU.

O6mikoBa momituka ToBapucTBa po3pobiieHa Ta 3aTBepKeHa BimmoBigHo 10 BuMor MCBO 8 «O0i-
KOBI1 TIOJIITUKH, 3MIHH B OOJIIKOBHX OIlIHKaxX Ta MOMHJIKM» Ta iHmMUX YuHHUX MC®3, 30kpema, MCD3 9
«®DiHaHCOBI IHCTPYMEHTI.

Jnis cxiiaganHs miel 3BITHOCTI 3acTocoBYeThest Haka3z npo o6mikoBy nomituky Bin 01.01.2023p.

OO0k Be#eTbCs 32 METOJOM HapaxyBaHHs, (hiHAHCOBA 3BITHICTHh MiATOTOBJIIEHA HA OCHOBI MPHITY-
nieHHs Oe3nepepBHOCTI AisutbHOCTi @onay. [lo dinaHcoBoi iHdopMmaii, HaBeneHOT y GiHaHCOBUX 3BiTax, a
TakoX J1o (piHaHCOBOI iH(OpMaIlii, HaJaHO1 B IHIIKH CIIOCIO 3aCTOCOBYIOTHCS HACTYIIHI SKiCHI XapaKTepHUC-
THKH: JOPEYHICTH Ta MPABIUBICTH IMOJaHOI iHpopMaIIii. A TaKOXK J0IATKOBI IOCHIIOBANIbHI SKICHI XapaKTe-
PUCTHKH: 3ICTaBHICTh, MOXIINBICTh TIEPEBIPKH, BUACHICTH Ta 3PO3YMLIICTb.

4.2. TuBecTuniiini onepauii ICI

VY BignosigHOCTI 10 3akoHy YKpainun «[Ipo iHCTHTYTH CHINIEHOTO iHBECTYBaHHS» Ta HOPMATHBHO-
npaBoBux akTiB HKIII®P, aktueu ICI ckinamgaroThes 3 rPOIIOBUX KOIITIB, Y TOMY YHCII B IHO3EMHIN Bajto-
Ti, HAa MOTOYHUX Ta JIETIO3UTHUX PaxyHKaX, BIAKPUTUX y OaHKIBCBKHUX YCTaHOBaxX, OaHKIBCHKHX METAJIiB,
00'€eKTiB HEPYXOMOCTI, IIIHHUX TIarepiB, BU3HaUYeHNX 3aKOHOM YKpainn «lIpo puHKH KamiTamy Ta opraHizo-
BaHi TOBapHi PUHKWY», LIHHUX MarepiB iHO3eMHUX JiepiKaB Ta iHIIMX 1HO3EMHUX EMITEHTIB, KOPIIOPATUBHUX
npaB, BUPAKEHUX B 1HIINX, HIK IIHHI manepy, GopMax, MaifHOBHX MPaB 1 BUMOT, a TAKOX iHIINX aKTHBIB,
JTIO3BOJICHUX 3aKOHOAABCTBOM YKpaiHH, 3 ypaXyBaHHSIM OOMEXeHb, YCTAHOBICHHX 3aKOHOM Ykpaiau «Ilpo
IHCTUTYTH CHUIBHOTO iHBECTYBaHHS» 0€3MOCepeNHbO A KOHKPETHUX THITIB Ta BUAIB IHBECTUIIITHUX (POH-
IiB.

3a3HadeHi akTUBU (HOPMYIOTHCS (OTIAYYIOTHCS) 32 PaXyHOK KOIITIB CIUIBHOTO iHBECTYBaHHS, IO
SKMX HaJie)KaTh KOLITH, BHECEHI 3acHOBHUKamMu (POHIy, KOLITH, Ta Y BUNAAKaxX, nependadeHux 3aKOHOM
VYxpainun «IIpo iHCTUTYTH CIIUTFHOTO 1HBECTYBAaHHS», 1HII aKTUBH, 3aTy4eHi Bil ydyacHuKiB QoHIy, 10X0aU
BiJl 3JIHCHEHHs omepalliii 3 akTuBamu DOHY, HOXOJM, HApaxoBaHi 3a akTuBaMu DOHIY, Ta IHII AOXOAH
Bix misureHOCTI DOHAY (BIICOTKH 32 MO3WKAaMHU, OPEH/THI (JII3WMHTOBI) TUIATEX], POSUITI TOIIO).

Axrtusn ICI nepBiCHO OIIIHIOIOTHCS Ta BiJOOPaXKalOThCS Y OyXranTepcbkoMy OOJIKY Ha JaTy 3apaxy-
BaHHS aKTUBY JI0 ckiany akTuiB ICI.

Axtusn ICl BU3HaIOTHCS SIKIIO BOHH BiAMOBINAIOTH BU3HAYEHHIO 3rifHO 3 KoHuenTyaisHOIO OCHO-
B0 (iHaHCcoBOi 3BiTHOCTI (KOD3).

IlepBicHe BU3HaHHS, IIEPBICHA OI[IHKA, MOJANbIIA OILIHKA BIiJMOBIAHUX aKTUBIB Ta MPHUIMHEHHS 1X
BU3HAHHS BU3HA4Yar0ThCs BiamoBiganmu MCO3.

Dinancosi incmpymenmu

®DiHaHCOBI IHCTPYMEHTI y MIXKHAPOAHUX CTaHIapTax OyXTanTepchKoro oKy Ta GpiHaHCOBOT 3BITHO-
CTi PErJIaMeHTYIOThCS TAKUMH CTaHIapTaAMHU:

e MCBO 32 «®inaHCOBi IHCTpYMEHTH: MTOJaHH»;

e MC®3 7 «DiHaHCOBI IHCTPYMEHTHU: PO3KPHUTTS iH(QOpMaIIii»;

e MC®3 9 «DinaHCOBI iHCTPYMEHTH.

@inaHCOBHI THCTPYMEHT - 1€ OyAb-SIKMi KOHTPAKT, KU NPUBOANUTH 10 BUHUKHEHHS (DiHAHCOBOTO
aKTHBY y OJHOTO Cy0'eKTa rocrojaproBaHHs Ta (piHaHCOBOTO 3000B'sI3aHHS 200 1HCTPYMEHTa KamiTaly y
IHIIOTO Cy0'€KTa TOCTIOAAPIOBAHHS.

3a cTpOKOM BHKOHaHHS (piHAaHCOBI akTHBHU Ta (hiHAHCOBI 3000B’sI3aHHS MOAUISIOTHCS Ha MOTOYHI (31
CTPOKOM BUKOHAHHS 3000B’s13aHb 10 12 MICHINB) Ta JOBFOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’sI3aHb
Oinpire 12 MicsIiB).

ToapucTBo knacuikye GpiHaHCOBI aKTUBH SIK TakKi, [0 OLIHIOIOTHCS y MOAAIBIIOMY 200 3a aMOpTH-
30BaHOI0 COOIBapTICTIO, 200 3a CIIPaBeIIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHUKIB:

a) Mojeni Oi3Hecy cy0’e€KTa TOCIOJapIOBaHHS JJIsl YIPaBIiHHSA (PiHAHCOBUMH aK-

THBaMHU; Ta
0) XapaKTEepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (piHAHCOBOTO aKTHBY.
ToBapHCTBO BU3HAE TaKi KaTeropii ()iHAHCOBUX AKTHUBIB:


http://docs.dtkt.ua/doc/1014.7737.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7708.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7726.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401

- (hiHAHCOBI aKTUBH, IO OILIHIOIOTHCA 33 CHPABEAJIUBOIO BApTICTIO, 3 BiTOOPAaXKEHHSM PE3yNbTaTy
MEPEOIHKU Yy MPUOYTKY ab0 30UTKY;
- (hiHAHCOBI aKTUBH, L0 OLIHIOIOTHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii piHAHCOBUX 3000B'sI13aHb:
- (piHaHCOBI 3000B's13aHHS, OI[IHEH] 32 aMOPTH30BaHO COOIBAPTICTIO;

®DiHaHCOBUI aKTHB OIIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIO BiH OTPUMAHUH 3 METOIO
OJIepKaHHS JOTOBIPHUX TPOIIOBUX IMOTOKIB 1 JOTOBIpHI YMOBH (hiHAHCOBOTO aKTHBY T'€HEPYIOTHh I'POIIOBI
HIOTOKH, KOTPi € CYyTO BHIUIATAMH OCHOBHOI CyMH Ta IPOICHTIB Ha HETOTallIeHy YaCTKy OCHOBHOI CYyMH.

ToBapuCTBO BU3HAE Pe3epB IiJ OYIKYBaHI KpeAUTHI 30UTKH 32 PiHAHCOBUM aKTHUBOM, SIKUI OOJIIKOBY-
€THCS 32 AMOPTH30BAHOIO BapTICTIO.

Ilix gyac mepBicHOTO BM3HAHHS (HiHAHCOBOTO aKTHBY YH 3000B’sI3aHHS, BOHH OIIIHIOIOTHCS 32 CIIPaBe-
JUTHBOIO BapTicTio BianoinHo 10 MC®3 (IFRS) 9 «DinaHCOBI IHCTPYMEHTHY.

[Tpu mepBicHOMY BM3HAHHI 3a3BHYail BBaXKA€THCS CIIPABEUIMBOIO BapTIiCTIO WiHa onepaii. [Ipu Has-
BHOCTI CBiNYEHHA, IO I[iHA Omeparii He BIANOBIZaE CIpaBemUBiii BapTOCTi (PiHAHCOBOTO IHCTPYMEHTA,
KU MPUI0aBaeTbCs, HEOOXITHO TPOBECTH OIIHKY 32 IXHBOIO CIPABEMINBOIO BAPTICTIO 3 BiOOpaKEHHSAM
pe3yabTaTy NepeoLiHKY Y MPUOYTKY a00 30UTKY.

Ilepeoriinka aktuBiB ToBapucTBa Ta BimoOpakeHHS 11 pe3ynbTaTiB y OyXraaTepchKoMy OOJiKY 31Iiiic-
HIOETBCS Y TIOPSAAKY Ta 3 MEPIOJUYHICTIO, Mepea0adyeHor0 O0JIKOBOIO TMOJITHKOI, IO BPAaXOBYE BHUMOTH,
BCTAHOBJICHI JUIsl pO3PaxyHKY BapTOCTI YACTUX aKTUBIB 3rifHO 3i cT. 49 3akoHy Ykpainu «[Ipo iHcTUTYTH
CHIJILHOTO 1HBECTYBAaHHS» Ta HOPMATHBHO-TIPABOBUMH akTaMu HallioHambHOI KOMICIE€r0 3 I[IHHUX TarepiB
Ta (POHIOBOTO PHUHKY.

ToBapuCTBO pUNHHSE BU3HAHHS (DIHAHCOBOT'O aKTHBY TO/Ii 1 JIMIIE TOJi, KOJIH:

1) cTpok il KOHTPaKTHUX MPaB Ha TPOLIOBI TIOTOKH Bijl (JiHAHCOBOTO aKTUBY 3aKiHUYETHCS, 00

2) BiH mepenae ¢iHAHCOBHI aKTHUB TOOTO Mepenae KOHTPAKTHI MTpaBa Ha OJIep>KaHHS TPOIIOBUX MOTO-
KiB (piHAHCOBOTO aKTHBY; a00 30epirac KOHTPAKTHI MpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (hiHAHCOBOTO
aKTHUBY, ajie Oepe Ha ceOe KOHTPAKTHE 3000B'sI3aHHS CIUTATUTH TPOIIOBI IIOTOKU OJHOMY a00 KiIbKOM ofie-
p’KyBauaMm 3a yroJio1o, sika BiJIOBiJa€ yMOBaM:

- ToBapucTBo Mae 3000B'sI3aHHS CIUTATUTH CYMH KiHIIEBUM OJICpPKyBadam, JOKH BOHO HE OTpUMae
€KBIBaJICHTHI CYMH BiJ| NEPBICHOrO akTHBY. KOPOTKOCTPOKOBI aBaHCH i3 MPaBOM MOBHOTO BiAIIKOAYBaHHS
HO3UYEHOT CyMH IUTIOC HApaxOBaHi BiZICOTKM 32 PUHKOBUMH CTaBKaMH HE TIOPYIIYIOTH IIi€] YMOBH;

—~ YMOBH KOHTPakTy Ipo nepenady 3a00poHs0Th ToBapuCTBY mpojaBatu abo Ha/laBaTH y 3aCTaBy
NEPBICHUI aKTUB, OKPIM HaJaHHS KiHIEBUM OJlepKyBadaM sIK 3a0e3redeHHs 3000B'sI3aHHS CIUIATHTH TPO-
IIIOB1 ITOTOKH;

- ToBapuctBo Mae 3000B's13aHHS TepeaTH OyAb-sKi TPOLIOBI IOTOKH, SIKi BiH OTPUMYE BiJl iMEHi Ki-
HIICBHUX OJICp)KyBauiB, 0e3 cyTTeBOI 3aTpuMKU. Kpim Toro, ToBapuCTBO He Mae MpaBa MOBTOPHO iHBECTYBa-
TH TaKi TPOIIOBi TOTOKH, 33 BUHATKOM 1HBECTHIIIH Y TPOIIOBI KOIITH 200 €KBiBAJIEHTH IPOIIOBUX MPOTATOM
KOPOTKOTO TIepioly pO3paxyHKiB Bijl JaTH OTPUMaHHS KOIITIB JI0 JaTH HEOOXiTHOTO MepepaxyBaHHs KiHIIe-
BUM OJIepKyBadam, NPUYOMY BiJICOTOK, 3apOOJICHUI 32 TaKUMH IHBECTHIIISIMH, TaKOX IEPEPaxOBYETHCS
KIHIIEBHM OJIep)KyBauam.

[Ipu mpunvHeHHI BU3HAHHA ()iHAHCOBOTO AKTHBY TOBHICTIO Pi3HUISI MiX OaJlaHCOBOIO BapTiCTIO
(oliHEHOO Ha JIaTy MPHUITMHEHHS! BU3HAHHS) Ta OTPHUMAHOI0 KOMIICHCAII€I0 (BKITFOUAIOYH OYy/Ib-SIKU HOBHIA
OTPUMaHHMI aKTUB MiHYC OY/Ib-SIKE HOBE B3sTe 3000B’sI3aHHS ) BU3HAIOTH Yy IPUOYTKY a00 30UTKY.

dinancoBe 3000B'I3aHHS BU3HAETHCS, SKIIO BOHO € KOHTPAKTHUM 3000B'SI3aHHSIM HaJaBaTH POIIOBI
KOIITH 200 iHIMWA (PiHAHCOBHI aKTHB 1HIIOMY CyO0'€KTOBI TOCTIOJAPIOBAHHS, KOHTPAKTOM, SKHH € TMOXiTHIM
abo HEMOXiJIHUM IHCTPYMEHTOM, PO3PaxyHKH 3a SIKUM 3iHCHIOBATUMYTbCS a00 MOXYTh 3JiHCHIOBATHCS
BJIACHUMH 1HCTPYMEHTaMH KamiTary, 200 1HIIIUM YHHOM.

Hopanbma oninka (piHAHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, wio0 OUIHIOIOMbCA 3d CRPAGEOUBOI0 GAPDMICHIIO, 3 6I00OPANCEHHAM pe3Yilb-
mamy nepeoyinku y npudymky aoo 30umky

®DiHaHCOBI aKTUBI, OI[IHIOIOTHCS 32 CIPaBEIMBOIO BapTICTIO, 3 BiJOOPaKCHHSAM Pe3yIbTaTy Mepeolli-
HKU y pHOYTKY abo 30MUTKY OKpiM BHIAJKIB, KOJH IX OILIHIOIOTH 32 aMOPTH30BAaHOK COOiBapTicTIO. 3a
CHPaBEAJIMBOIO BAPTICTIO OLIHIOIOTHCA 30KpEMa aKTHUBH aklii Ta 4acTKH (Iai) Kamitany iHIINX cyO’eKTiB
rocroJaploBaHHs, (iHAHCOBI aKTHBH, JOCTYITHI IJIsI IPOAAXKY.

Burpartu Ha onepaitio, SKi psSMO BiTHOCITHCS 10 Npua0aHHs (iHAHCOBOTO aKTUBY, HE BKIIFOUAIOTh-
csl 10 1X BapTOCTI MpH MEepBicHIM OLiHLI I (iHAHCOBHX aKTHBIB, SIKi KIacH(iKyIOTHCS SIK TaKi, IO OLi-
HIOIOTBCSI 3a CIIPaBEJIMBOIO BAPTICTIO, @ BU3HAIOTHCS y cKianai nmpuOyTKy abo 30uTKy. Ilicns mepBicHOro
BU3HAHHS OLIIHIOIOTBCS 32 CIIPABEIMBOIO BAPTICTIO.

CripaBe/yiiBa BapTiCTh aKTHBIB, SIKi BHECEHI JI0 OIPIKOBOTO CIHCKY, OIIIHIOETHCS 32 O1P)KOBUM KYpCOM
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oprasizaTropa TOPTiBIIi.

SAxmo akuii MaroTh 00Ir OUTBII SIK HA OJAHOMY OpPraHi3aTopi TOPTiBNi, aKTHB OLIHIOETHCS 3a Haii-
MEHIITUM 3 O1p’)KOBUX KypCiB, BH3HAUCHHX Ta ONPHITIOAHCHUX HA KOXKHOMY 3 OpraHi3aTopiB TOPTIBIII.

IIpu omiHI cIipaBeUTMBOI BAPTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOMIN OIIHKH BapTOCTI, SKi BiIIOBI-
JAI0Th OOCTaBUHAM Ta JUISl SIKMX € JOCTaTHBO JAaHUX, 100 OLIHUTH CHpaBEAJIMBY BapTiCTh, MAKCUMI3yIOUU
BUKOPUCTaHHS JOPEYHHX BIIKPUTUX JaHUX Ta MiHIMi3yIOUH BUKOPUCTAHHS 3aKPUTHX BXIIHUX AaHUX.

st oniHKK aKTHBIB IO He Tepe0yBaroTh y OipKOBOMY CIIHCKY OpraHi3aTopa TOpriBii, Ta maiB (dac-
TOK) TOCMOJAPCHKUX TOBApPHUCTB 32 0OMEXEHUX OOCTaBMH HAOJMIKEHOIO OLIHKOKO CIPaBEIJIMBOI BapTOCTI
Moxke Oyt cobiBapTicth. Lle Moxxe OyT TOIi, KOJTM HAsBHOI OCTaHHKOI iH(OpMaIlii HETOCTaATHRO, 100
BU3HAYUTH CIIPaBEJINBY BapTiCTh, a00 KOJHU ICHY€ ITUPOKUN ialma30H MOMUINBUX OIIHOK CIIPaBEIIUBOL
BapTOCTI, a COOIBAPTICTh € HAHKPAIIIOIO OI[IHKOIO CIIPaBEeIITUBOI BAPTOCT] Y IIbOMY JTiala30Hi.

Slkino € migcTaBu BBaXKaTH, 10 OaTaHCOBA BApTICTh CYTTEBO BIAPI3HSAETHCS BiJ| CIIPABEIMBOI, CIIpa-
BEJIJTNBA BAapTIiCTh BH3HAYAETHCS 3a TOTIOMOTOIO 1HIIIMX METOIIB OINiHKH, H03BojieHnX MC®3 13 «Ominka
CIpaBeUIMBOI BapTOCTi» Ta 3 ypaxyBaHHsM BuUMoOT [lonoxennss HKUIIDP Bix 30.07.2013p Nel336 «Ilpo
3arBepkeHHs [1010KeHHS PO MOPSI0K BU3HAUCHHS BAPTOCTI YNCTHX aKTHUBIB IHCTUTYTIB CIIJIBHOTO iHBE-
CTYBaHHSA». BigXuiieHHs MOXyTb OyTH 3yMOBIICHI 3HaYHHMH 3MiHAMH y (iHAHCOBOMY CTaHi eMiTeHTa
Ta/ab0 3MiHAMH KOH IOHKTYpH PHHKIB, Ha SKHX €MITEHT 3/IHCHIOE CBOIO TiSUTHHICTH, & TAaKOXK 3MiHAMH Y
KOH FOHKTYPi ()OHIOBOTO PUHKY.

Boprosi ninxi namepw, siKi He JOIMYIIEHI O TOPTiBIi HA OpraHizaTopax TOPTiBiIi a0 SKi BUKITIOUEHI 3
Oip>KOBOTO CITUCKY OpraHi3aTOpiB TOPTIBII Ta Ha JaTy BHKIIOUEHHS He 3Haxomwituch B aktmBax ICI, orri-
HIOIOTHCS 32 TIEPBICHOIO BapTICTIO 3 ypaXyBaHHIM JTOXiTHOCTI 10 moramieHHs (a0o 10 BUKYITY);

Boprosi 1inHi namnepw, sKi BUKIIOYEHI 3 Oip»KOBOTO CIHCKY OpraHi3aTopiB TOPTIBIi Ta HA AaTy BU-
KITIOUEHH 3HaxoJuiuch B akTuBax ICl, omiHIOIOTECS 32 OCTAaHHBOIO 0aTaHCOBOIO BapTICTIO 3 YPaxyBaHHIM
JIOX1THOCTI 110 moramieHHs (a0o 10 BUKYITY);

CrpaBe/yinBa BapTiCTh akiiii, 00Ir SKUX 3yMUHEHO, Y TOMY YHCIi LIHHUX ManepiB eMiTeHTIB, SKi
BKJIIOUCHI JI0 CIIMCKY €MITEHTIB, 1110 MalOTh 03HAKH (PIKTHBHOCTI, BU3HAUAETHCS 13 YpaXyBaHHSIM HasiBHOCTI
CTPOKiB BiTHOBIIEHHS 00Iry TaKWX IIHHUX MAamepiB, HASIBHOCTI (iHAHCOBOI 3BITHOCTI TaKWX €MITEHTIB, pe-
3yJbTATIB 1X JISUTBHOCTI, O9iKyBaHHS HAJAXOKEHHS MaOyTHIX €eKOHOMIYHHAX BUTI. Y pasi ONMPIITIOHEHHAS
II0JI0 LIHHUX MaMepiB, MO BXOIATh A0 ckiaay akturiB ICI, pimenns HamioHnansHOT KoMicii 3 IIHHHMX Tare-
piB Ta ponmoBoro puuky (mami — HKUIIDP) npo 3ynmuHeHHsS 00iry MiHHUX TMarepiB, KPiM BUTIAAKY 3yITH-
HEHHS OOITY IIHHUX TManepiB B TMpoleci 3MiHCHEHHS KOPIIOPATUBHUX ONepalliii eMiTeHTa; pilIeHHs
HKUII®P npo 3ynuHEHHS BHECEHHS 3MIiH JI0 CUCTEMH jerno3utapHoro o0:miiky; pimenHs HKIUIIDP npo
3a00pOHY TOPTiBJI [IHHUMH Manepamu, Taki HiHHI Manepy IpoTArOM TPhOX POOOUYUX THIB 3 JaTH OMPHITIO-
nmaeHHs BinmoBigHoro pimenas HKUII®P mignsrarooTs ymiHIli 0 HyJIh0BOI BAPTOCTI.

VY pa3i OnpWIIOAHCHHS MIOA0 I[IHHMX MAamnepiB, M0 BXOAATh N0 ckiamy akTuBiB ICI, pimenHs
HKUII®P npo BigHOBNIEHHS 00Iry I[IHHUX MamnepiB, KPiM BHUIAJAKY BiHOBJICHHS OOIry I[iHHHMX MarepiB B
TpoIieCi 3/MiiiCHEHHs] KOPIIOPATUBHUX omepaliii emiteHnTa; pimernas HKUIIDP npo BigHOBIECHHS BHECEHHS
3MiH JI0 CHCTEMH AETO3UTAPHOrO OONIKY, MO0 I[IHHKUX MarepiB, 00Iir SKUX OyII0 3yMMHEHO Ha ITiJICTaBi
pitmrensss HKUTI®P npo 3ynuHeHHs! BHECEHHS 3MiH JI0 CUCTEMH JIETIO3UTAPHOTO OOJIKY; PO BiTHOBJICHHS
TOPTIBII [IHHUMH TaNiepaMu, TOPTiBiIsS SskuMU Oyna 3ynuHeHa Ha miactasi pimeHass HKIII®P, taki ninni
Manepy MpoTATOM TPhOX poOOYMX JHIB 3 AT OINPIITIONHEHHS BiAMOBIAHOTO pimeHHs Komicil miamsraroTs
JIOOIIHIII JIO CITPaBEJIMBOI BAPTOCTI.

V pasi onpuItOIHEHHS 111010 OOProOBUX IIHHUX MAIepiB, 10 BXOAITH 110 ckiany aktusiB ICI, indop-
Mallii Ipo HEBMKOHAHHS €MITEeHTOM TaKHX I[IHHUX MarepiB y TEPMiHH Ta CTPOKH, BCTAHOBIICHI PIllIEHHSIM
PO eMICi0/TIPOCTIEKTOM I[IHHHUX TamnepiB, CBOiX 3000B'sI3aHb (HEBUILIATH JOXOAY 3a IIHHUMH MarepamH,
HEToTalleHHs [IHHUX TMarepiB, y TOMY YWCIi HEBUILIATA YaCTHHU YM TTOBHOI HOMiHAIBHOI BAPTOCTI LIHHUX
nanepiB), Taki I[iHHI aniepyu MPOTATOM TPHOX POOOYHUX JIHIB 3 IaTH ONPWITFOHEHHS BiIIMOBiAHOI iH(pOpMa-
Iii TIATaf0Th YINHIN JO HYJIHOBOI BAPTOCTI.

VY pasi onpuitoHEeHHs! (CTOCOBHO €MITE€HTa LIHHHUX MarepiB, TOCIOApChKOT0 TOBAPHUCTBA, - OOpK-
nuka ICI) iHpopmarlii o0 MoCTaHOBJIEHOT TOCIOIAPCHKUM CYJIOM YXBajH MPO 3aTBEPKCHHS IJIaHY ca-
Halii OOP>KHHUKa/TIPUHHATTS TOCTIOAPCHKUAM CYJIOM y CHpaBi MPo OAHKPYTCTBO yXBAJIM Ta TIOCTAHOBH PO
BU3HAHHS OOP)KHUKA OAHKPYTOM Ta BLAKPUTTS JIKBINANIHHOI MIPOIETyPH, IPOTITOM TPhOX POOOYHX JIHIB 3
JIaTH, HACTYITHOI IICJIS JaTH ii ONPHIIIOIHCHHS, I[IHHI MMarepy TaKoro €MIiTEeHTa, Mai/4acTKH TaKOro rocCIo-
JApCBKOTO TOBApPHUCTBA, a TAKOX J1e0iTopchKa 3a00proBaHicTh OOp)KHUKA MIJUIATae YIIHII 10 HYJIbOBOI Bap-
TOCTI.

VY pasi onpuitoHEHHs! (CTOCOBHO €MITEeHTa MiHHUX TarepiB, TOCIOIapChKOTr0 TOBAPHCTBA, - OOpXK-
Huka ICl) indopmanii om0 yxBajau rocrnoAapcbKoro Cyay LI0A0 3aTBEPIKEHHS 3BITy KEPYIOUOro caHalli-
€10 Ta 3aKPHUTTS MPOBALKEHHS y CIpaBl y 3B'SI3KYy 3 BUKOHAHHSAM IUJIaHY CaHaLil i BiIHOBJICHHSM ILIATO-
CIIPOMOKHOCTI OOPXKHHKA, IPOTATOM TPHOX POOOYUX JHIB 3 J]ATH HACTYITHOI MIiCHS JIATH i1 ONPUITIOTHEHHS,
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IIHHI Tafnepy TaKoro €MITEHTa, ai/4acTKH TAaKOTO rOCIOAapChbKOro TOBAPHCTBA, a TAKOX Ie0ITOpPChKa 3a-
OoproBaHiCTh OOpPIKHUKA MiJIATAE JOOIHII IO CIIPABEIMBOI BAPTOCTI.

Dinancosi akmueu, uio OUIHIOIOMBCA 34 AMOPMU306AHOI0 CoODIsapmicmio

Mo ¢iHaHCOBUX aKTHRBIB, OLIIHEHHUX 3a aMOPTHU30BAHOIO BAPTICTIO BIJHOCATHCS aKTUBH, YTPUMYyBaHI
JI0 TIOTallleHHS:

epoutogi Kowmu (y 6e320miskosill popmi Ha NOMOUHUX MA OeNOZUMHUX PAXYHKAX),

0e0imopcbKy 3a060p208anicmy (Y MOMY YUCTI HO3UKU),

obnieayii ma eexceni wWo ympumyromsbcs 00 HO2AUIEHHS.

[Ticns mepBicHOTO BU3HAHHS TaKi aKTHBHU OLIHIOIOTHCS 32 aMOPTU30BAHOIO COOIBapTICTIO, 3aCTOCOBY-
109N MeTOJ e(DeKTUBHOTO BiJICOTKA 32 BHpaXyBaHHs PE3EPBY IIiJl O4iKyBaHI KpeauTHI 30MTKH. Mojenp o1li-
HKH PE3epBY IIiJl O4iKyBaHI KpEAUTHI 30MTKHA BH3HAYAETHCS Ta 3aTBEPHKYETHCA OKPEMO, K JOTIOBHEHHS 710
i€l 00IIKOBOI ITOMITHKH.

3acTOCOBYIOUH aHaNi3 TMCKOHTOBAHMX TPOIIOBHX MOTOKIB, TOBapHCTBO BUKOPHUCTOBYE KUJTbKA CTABOK
JTUCKOHTY, KOTP1 BIATIOBIAAIOTH MIEPEBAYKAIOYMM HAa PHHKY HOpMaM JIOXOAy /Ui (iHAHCOBUX iHCTPYMEHTIB,
SKi MarOThb B OCHOBHOMY IOJIIOHI YMOBHU 1 XapaKTEPUCTHKH, BKJIIOYAIOUU KPEIUTHY SIKICTh 1IHCTPYMEHTA,
3aJIMILIOK CTPOKY, MPOTSTOM SIKOTO CTAaBKa BIJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, a TAKOXK 3IUIIOK CTPO-
Ky JIO TIOTaIlIeHHs] OCHOBHOI CYMH Ta BANIOTY, B AKiil 3M1CHIOBATUMYTHCS TUIATEXKI.

ToBapuCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB I O4iKyBaHI KpeAuTHI 30MTKH 32 (hiHaH-
COBHM IHCTPYMEHTOM Y pO3Mipi, 110 AOPIBHIOE:

- 12-mics9HAM OYiKyBaHUM KpPEIUTHUM 30MTKaM y pasi, SKII0 KPeIUTHUA PU3UK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYiKyBaHMM KPEIUTHHUM 30MTKaM 3a BECh CTPOK [iii (PiHAHCOBOTO 1HCTPYMEHTY, SIKIIO KPEAUTHUH
PH3UK 32 TaKuM (pIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PiC 13 MOMEHTY TIEpBICHOTO BU3HAHHS.

VY Bumnaaxy (iHAHCOBUX aKTHBIB KPEIUTHUM 30MTKOM € TETEPIilIHA BapTICTh PI3HHUIII MIX JOTOBIp-
HUMH TPOIIOBUMH MMOTOKaMHM, HAIICKHUMH J0 CIUIATH Ha KOPUCTh TOBapHCTBa 3a IOTOBOPOM Ta TPOIIOBU-
MU [TOTOKaMH, siKi TOBaprCTBO OUiKYy€E OJIepKAaTH Ha CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BITHY AaTy ToBapHCTBO OILIIHIOE, UM 3a3HAB KPEIUTHUA PU3UK 32 (iHAHCOBUM iH-
CTPYMEHTOM 3HaYHOT'O 3pOCTaHHs 3 MOMEHTY IlepBicHOro BuzHaHHA. 1Ipu BUKOHaHHI Takoi ok ToBapu-
CTBO 3aMiCTh 3MiHH CyMHU OUiKYBaHUX KPESAMTHHX 30MTKIB BUKOPHUCTOBYE 3MIHY PU3HKY HacTaHHA JeOATy
(HeBMKOHAHHS 3000B'3aHb) MMPOTATOM OYiKyBaHOTO CTPOKY [ii (piHaHCOBOTO iHCTpyMeHTa. JIJIT BHKOHAHHS
TaKoi OIiHKK ToBaprCTBO MOPIBHIOE PU3UK HACTAHHSA NeonTy (HEBUKOHAHHS 3000B's13aHb) 32 (JiHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PU3UKOM HacTaHHs Ae(onTy 3a piHaHCOBUM iIHCTPYMEHTOM CTaHOM
Ha JIaTy MEepBICHOIO BU3HAHHS, 1 BPaXOBYE MPU [[LOMY OOTPYHTOBAHO HEOOXiAHY Ta MiATBEPIHKYBaHy iH)O-
pMarliiro, o € JOCTYIMHO 0e3 HaJAMIPHHUX BUTpAT a00 3yCHJIb, 1 BKa3ye Ha 3HAYHE 3POCTaHHS KPEAUTHOTO
PHU3UKY 3 MOMEHTY IIEPBICHOTO BU3HAHHSI.

ToBapHuCTBO MOKE 3pOOUTH TMPUITYIICHHS TIPO T, 0 KPESAUTHUIA PU3HK 32 (HiHAHCOBHM 1HCTPYMEH-
TOM HE 3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY MEPBICHOIO BU3HAHHS, AKIIO OYyJI0 3'ICOBaHO, IO (piHAaHCO-
BUI IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEIUTHOTO PU3HUKY CTAHOM Ha 3BITHY JaTy.

VY Bunanky ¢piHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HEIIHEHNM CTAaHOM Ha 3BITHY JaTy, ajie He € TIpH-
n0aHM ab0 CTBOPEHUM KPEIUTHO-3HEIIHEHUM (DiIHAHCOBUM aKTHBOM, TOBapHCTBO OIIHIOE OYiKyBaHi Kpe-
JUTHI 30UTKH SK PI3HUIIO MK BaJOBOIO 0aJaHCOBOKO BAaPTICTIO aKTHBY Ta TEHEPINTHHOIO BAPTICTIO OUIKY-
BaHMX MaiOyTHIX TPOIIOBHX TMOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO €(PEKTHBHOIO CTABKOIO BiJICOTKA 3a
(hiHaHCOBMM aKTHBOM. Byib-sike KOPUTYBaHHSI BUBHAETHCS B MIPUOYTKY a00 30UTKY SIK IPpUOYTOK a00 30MTOK
BiJl 3MEHIIIEHHST KOPUCHOCTI.

I'powosi kowmu

I'poIIOBi KOIITH CKJIaJArOThCS 3 KOLITIB Ha MOTOYHMX paxyHKax Ta ACNO3MTIB (30Kpema, ACMO3UTH
OBEPHANT, JIETIO3UTH 0 3alUTaHHS Ta JETO3UTH CTPOKOM J0 TPHOX MICSIIiB).

ExBiBasieHTH TPOLIOBUX KOIITIB - I1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBITHI 1IHBECTHIIi1, SIKi BUIBHO KOH-
BEPTYIOTHCS Y BiIOMi CYMH TPOILIOBUX KOILTIB 1 IKUM MPUTAMaHHUN HE3HAYHWH PU3MK 3MiHU BapTOCTi (30-
KpeMma, JIEHO3UTH CTPOKOM BiJl TPBOX IO ABAHAALSATH MiCSIIIB).

Jleno3uTu CTPOKOM OiJibIlie JABAHAIISATH MICAIIB O0JIIKOBYIOTHCS Y CKJIAJl HEMOTOYHUX (DIHAHCOBHMX
IHBECTULIH.

Onepariii 3 TPOIIOBUMH KOIIITAMH B iHO3EMHIH BaJIOTI, iX MepBiCHA Ta MOJAJbIIA OIiHKA 3][IHCHIO-
€TBCSI B YKPATHCHKUX TPUBHSIX 32 oimidHIM KypcoMm oOMiHy HanionaneHoro 6aHky YKpaiHu Ha JaTy Mmpo-
BEJICHHSI Omepallii.

VY cknani HaJAXO/HKEHB/ BUTpadaHb Bijl onepamiiHoi aissbHOCTI @oHa BimoOpakae: HaIXOKEHHS Bij
KYMIBIi-IPOJaXy IHCTPYMEHTIB KalliTally Y iHIIMX Cy0’€KTIB TOCHOJApIOBAHHS, HaJlaHHS/ MOBEPHEHHS
IPOIIOBHX TIO3WK, HAJIXO/PKEHHS OTPUMAHUX TPOIICHTIB 32 BUJIAaHUMH TPOIIOBHMH MTO3MKAMH, OaHKIBCHKH-

11



MU JETO3UTaMH, KyHIiBII-TIPOAAKY Ta OPEHAHI TUIATEXi MO 1HBECTHUIIIHHIA HEPYXOMOCTI, OIIaTa ImocTada-
JHHUKAM 32 TOBapH poOOTH, MOCIYTH, OIJIaueHi MOJATKH, Y TOMY YHCII 3 BUIUIAUEHUX TUBIACHAIB, Y pasi
SIKITIIO BOHU TIepen0adeHi 3akoHoaaBcTBOM, Ta iHmIi. [yt ICI Taki rpomroBi MOTOKH BUHUKAIOTE B PE3yJIbTATI
OCHOBHOI JISUIBHOCTI.

VY ckiani HaaxoJKeHb/ BUTpadyaHb BiJ (DIHAHCOBOI MISTILHOCTI BiMOOpaXKarOThCS HAIXOKEHHS BiJl
PO3MIIIIEHHST BUIYCKY aKIii/IHIIMX 1HCTPYMEHTIB KaliTaly, BUILIATH BiJ BUKYIY BJIACHUX AKLiH/IHIIUX
IHCTPYMEHTIB KaIliTaiy , a TaKOX ()aKTUIHO BUIUIAYCHI JUBIACHIN YIACHUKAM.

VY pasi oOMexeHHsI IpaBa BUKOPUCTAaHHsI KOIITIB HA IOTOYHHUX PaxyHKax B y OaHKax (HampuKiIaj, y
Bunaaky npusHadeHHss HBY B OaHkiBChKili yCTaHOBI TUMUYAcOBOi afMiHICTpalii) i aKTUBH MOXYTh OyTH
KIacu(iKoBaHi y CKJIa/li HEIOTOYHUX aKTWUBIB. Y BUNAAKY npuitHATTa HBY pimenns mpo nmikBigamiro 6aH-
KIBCHKOI YCTAHOBH Ta BiJCYTHOCTI MMOBIPHOCTI MOBEpHEHHS TPOIIOBUX KOIITIB, BU3HAHHS X SIK aKTHBY
NPUIUHSAETHCA 1 IX BapTICTh BiZOOPAXKAETHCS Y CKIIA/A1 30MTKIB 3BITHOTO MEPiOy.

llebimopcwka 3abopeosanicme.

Jebitopcbky 3a00proBaHiCTh BU3HABATH SK (hIHAHCOBHUI aKTHB, SKIIO 32 HEIO OYIKYETHCA OTPHUMY-
BaHHsI TPOILIOBHUX KOIITiB a00 (hiHaHCOBHUX iHCTpYMeHTIB. [0 Takoi nebiTopchKkoi 3a00proBaHocCTi, 30Kpema,
BIZTHOCSITBCS: BUJaHI TPOIIOBI MO3WKH Ta HApaxoOBaHi 32 HUMH BiZICOTKH, BEKCENl oJep)KaHi Ta yTpUMYBaHi
IO TIOTaIIeHHsI, O0JIirallii Ta iHII 0OoproBi MiHHI HamepH, 3a00pTroBaHICTh 3a peajTi30BaHi aKTUBH TOIIO.

IlepBicHi omiHKa 3MIHCHIOETHCS 3a CIIPaBEUTHBOIO BapTicTio. [lomanmpimuit 00ik meGiTopchkoi 3a00p-
TOBaHOCTI 31IHCHIOETHCS 32 aMOPTHU30BaHOIO COOIBAPTICTIO 3 BpaxyBaHHSIM HACTYIHOTO:

Jebitopcbka 3a00proBaHiCTh MOJUIAETHCS HA TMOTOYHY (CTPOK TOTAIIEHHS MPOTATOM 12 MmicsmiB 3
JmaTh QiHaHCOBOI 3BITHOCTI) Ta JOBTOCTPOKOBY (CTPOK MOTamieHHs Oinbiie 12 micsamiB 3 gaté ¢iHaHCOBOT
3BITHOCTI).

[Morouna nebiTopchKa 3a00pProBaHICTh BiIOOPaKAETHCS 32 aMOPTH30BAaHOI COOIBAPTICTIO, sIKA JIOPi-
BHIOE ii BapTOCTI moraimeHHs (cyMi 04iKyBaHMX KOHTPaKTHHX TPOIIOBUX TOTOKIB Ha ATy OIiHKM). [ pormro-
Bi ITOTOKH, TOB’513aHi 3 KOPOTKOCTPOKOBOIO JIe0ITOPCHKOIO 3a00PTOBaHICTIO HE JUCKOHTYHOTHCSI.

JebiTopcbKy 3a00proBaHiCTb, SIKa MiJJIsATae CIUIaTi MPU MOTalIeHHI OOProBUX IIHHUX ManepiB (Bek-
celiB, oOuirariii) BU3HABaTH OJHOYACHO 3 BU3HAHHAM JOXOJY, III0 BUHUKAE MPH TMOTAIICHH] IIIHHUX Tare-
piB. BBaxkatn naTtoro BU3HAHHS Takoi NeOGITOPCHKOI 3a00pTOBAaHOCTI JaTy MPUHHATTS €MITEHTOM (TUTIATHH-
KOM) I[IHHOTO Mariepy 110 morameHas (y TOMy YHCIi AaTy npel’ sBJICHHS BeKceliB Ao cratu). CTpok oria-
TH 32 TaKOIO e0ITOPCHKOI0 3a00pPTOBaHICTIO TOPIBHIOE CTPOKY BH3HAYEHOMY BIiATIOBITHHM OOPTrOBUM IIiH-
HHM TTallepOM.

JloBroctpokoBa J1e0iTOpchka 3a00proBaHiCTh, BiJOOpakaeThes B OallaHCl 32 TEMEPIIIHbOK BapPTICTIO
JIUCKOHTOBAaHUX T'POIIOBUX TOTOKIB. BH3HaueHHS Ili€l BapTOCTI 3aJCKUThH BiJl BUIY 3a00pProBaHOCTI Ta
CTPOKY 1i IOTaIlleHHS.

JlebiTopchka 3a00proBaHiCTh 00IIKOBYETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO 3a BUPaXyBaHHSIM pe-
3epBY MiJl OYiKyBaHi KPeIUTHI 30UTKH.

PospaxyHOk Ta HapaxyBaHHS PE3epPBiB IiJl OUiKyBaHI KpeIUTHI 30MTKH 31HCHIOETHCS Ha KOXKHY 3BIiT-
HY J1aTy, BU3Ha4eHy 3akoHOM YKpaiHu «IIpo iIHCTUTYTH CIIUIBHOTO iIHBECTYBaHHS.

Cyma BuTpaT (pe3epBy) i OYiKyBaHi 30UTKH BU3HAETHCS Y IPUOYTKY a00 30UTKY. SKIIO B HACTYII-
HOMY Tepiofli cyMa po3paxoBaHHX OYiKyBaHUX KPEAMTHHX 30UTKIB 3MEHIIYETHCS TO BU3HAETHCS PUOYTOK
BiJl BIIHOBJIEHHSI KOPUCHOCTI akTHBiB. CymMa KOpUTYyBaHHS, 3MiHHM OanaHcoBOi BapToCTi AediTopchKoi 3a00-
ProOBaHOCTI BUBHAIOTHCS y IPUOYTKY UM 30UTKY.

VY pasi HEeMOXKJIMBOCTI TIOBEPHEHHS JI€0ITOPCHKOT 3a00proBaHOCTI, BOHA CITUCYEThCS 3a PaXyHOK pe-
3epBy. JlebiTopchka 3a00proBaHicTh MOXe OOJTIKOBYBATHCS 3a CIIPaBEAJIMBOIO BapTICTIO Yy pasi i nmpuadan-
HS Ha MiJCTaBi JOTOBOPIB BiJCTYIUICHHS IIpaBa BUMOTH IS MOAAIBIIOTO MpoAaxy. [lepBicHa omiHKa 3/iH-
CHIOETBCS 32 IX CIIPaBEIMBOIO BAPTICTIO, sIKa 3a3BUYAll JOPIBHIOE IIiHI orepallii, B X0/ 1K0i OyB oTpuMa-
Hull akTuB. [lonaspiia oiHKa 3IHCHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO HA JIATY OIHKH.

Jebitopcbky 3a00proBaHicTh 0€3 BCTAHOBJIEHO! CTABKH BiJICOTKA MOXKE OI[IHIOBATHCS 32 CyMOIO Iep-
BICHOT'O PaxyHKY (DaKTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

[MignpueMcTBO MpHITUHSIE BU3HAHHS (hiHAHCOBOTO aKTHBY B TOW MOMEHT, KOJIM BOHO BTpadae epe-
0ayeHi JOrOBOPOM IpaBa Ha MOTOKU I'POILIOBHX KOIITIB 3a UM (iHAHCOBHM aKTUBOM, a00 KOJIM BOHO Iie-
penae cBoi mpaBa Ha OTPUMAaHHS epe10aYeHrX JOrOBOPOM MOTOKIB IPOLIOBUX KOILTIB 3a UM (piHAHCOBUM
AKTUBOM B Pe3yJIbTaTi 3[1MCHEHHS YoM, B SIKIH 1HIIIH CTOPOHI TIepelaloTh MPAKTUYHO BCl PU3UKHU 1 BUTO-
i1, TIOB'sI3aH1 3 IPaBOM BJIACHOCTI Ha I1el (JiHAHCOBUI aKTHB.

30606330115

3000B’s13aHHS] BU3HAIOTHCSL  JIMIIE TOJI, KOJIM aKTUB OTPUMaHHA a00 KOJIH icHye OE3BiJIMOBHY yIo-
Jly TIpUa0aTH aKTHB 3a YMOBH, III0 HOTO OI[iHKA MOe OyTH JOCTOBIPHO BH3HAY€HA Ta iICHYE WMOBIPHICTh
3MEHIIICHHS] €KOHOMIYHUX BUTJl Y Maii0yTHEOMY BHACIIJIOK HOTO IMOTalieHHs. SKio Ha fgaty OamaHcy pa-
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Hillle BU3HAHE 30008’ I3aHHS HE T ISITa€e MOTAEHHIO, TO HOTO CyMy BKIIIOYATH J0 CKIIATy JOXOMY 3BITHOTO
nepiomy.

TToTouHi 3000B’A3aHHS — 1€ 3000B’A3aHH, SIK1 BIANOBIIAIOTH OHIN a00 JEKIJIBKOM 13 HIDKUYEHABee-
HUX O3HaK:

3000B’s13aHHS MJIATA€ TIOTAIIEHHIO TPOTITOM JBAHAALSATH MICSIIB MICIs 3BITHOTO MEPIOAY;

He icHye 0€3yMOBHOI'O IpaBa BiJICTPOYMTH IMOTAIICHHS 3000B’s3aHHS MPOTATOM IOHAWMEHIIE J[Ba-
HAISTH MICSIIIB TICIIS 3BITHOTO MEPiofy.

JloBroctpokoBi 3000B’a3aHHS — 11e 3000B’s13aHHS 31 CTPOKOM TOTalieHHs Oinbie 12 MicAiiB Ha AaTy
Oanancy. JloBrocTpokoBi 3000B’s13aHHS, Ha SIKi HAPAXOBYIOTHCS BiJICOTKH, BiJJOOPaX)arOThCs B Oanan-
cl 3a iX TemepilHbOI0 BapTicCTIO. Bu3HaueHHS I1i€i BapTOCTI 3aJI€KUTH BiJ BUIY 3000B’S3aHHS Ta YMOB iX
BUHUKHEHHS.

[TorouHa KpeauTOpCHKa 3a00PTOBaHICTH/3000B’I3aHHS BiTOOpaXKaroThCsl 32 aMOPTU30BaHOIO co0iBa-
PTICTIO, STKa TOPIBHIOE i BAPTOCTI MOTaIIeHHs (CyMi OYiKyBaHMX KOHTPAKTHHUX T'POIIOBUX ITOTOKIB Ha JATy
OIiHKH). [ poIIoBi MOTOKH, OB’ s13aH1 TOTOYHUMH 3000B’ I3aHHSAMHU HE TUCKOHTYIOTHCS SKIIO BIUTUB JHICKO-
HTYBaHHS HE € CyTTeBUM. [lOTOYHY KpeAMTOpPCHKY 3a00pProBaHICTh 0€3 BCTAaHOBJICHOI CTaBKU BiJICOTKA
®DoH/I OIIIHIOE 32 CYMOIO MEPBICHOTO PaxyHKY (aKTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBUM.

3eopmanns inancosux akmugie ma 30608 's13amo

®DiHaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAIOTHCS, SKIIO ICHYE IOPHINYHE MPaBO 3IiHCHIOBATH 3aJIiK
BHU3HAHWX y OallaHCi CyM i € Hamip abo 3poOHUTH B3aeMO3alliK, a00 peari3yBaTi aKTUB Ta BUKOHATH 3000B's-
3aHHS OJJTHOYACHO.

Busnannsa ooxody ma eumpam

Joxomu Ta BUTpaTH BH3HAIOTHCS 32 METOJOM HapaxyBaHHs. Jloxia Big HagaHHS MOCTYT BimoOpaxka-
€ThCSI B MOMCHT BUHUKHCHHS, HE3aJIC)KHO BiJl JIaTH HAJIXOJKCHHS KOIITIB, 1 BU3HAYAETHCS 13 CTYIICHS 3aBe-
PIICHOCTI onepallii 3 HaJlaHHs IMOCIIYT Ha JaTy OaJlaHCy.

ToBapuCTBO BH3HAE JOXiA y BiAMOBIMHOCTI 70 MiXHApOIHOTO CTaHAAPTY (DiHAHCOBOI 3BITHOCTI 15
«oxin Bim JOTOBOpIB 3 KIIIEHTaMI» SIK 30LTBIIEHHS €KOHOMIYHUX BHTII MPOTATOM 3BITHOTO TEPIOAY Y
(hopMi HaaXomKeHb a00 TIOKPAIICHHS aKTHUBIB 200 3MEHIIIEHHS 30008’ 13aHb, 1110 BEJIE /10 30UIBIICHHS Biiac-
HOTO KaIliTary, OKpiM 301IbIIEHAS BIACHOTO KalliTaly, OB’ S3aHOTO 3 OTPUMAaHHAM BHECKIB BiJl YIaCHHKIB
BJIACHOTO KaIliTaly.

ToBapuCTBO BU3HAE JIOXiJ, KoK (a00 y Mipy TOTO, SIK) BiH 33JJ0BOJIbHSIE 3000B’sI3aHHS 1010 BHKO-
HaHHs, epeIaloyn 00ILsIHIA ToBap a00 Mmociyry (TOOTO aKTHUB) KIi€HTOBI. AKTHB MepeaaeThes, Koiu (abo
y Mipy TOTO, 5IK) KIIIEHT OTPUMY€E KOHTPOJIb HAJ| TAKIM aKTHBOM.

OnuHunero 00Ky 10X0y (BUPYYKH) BU3HATH OKPEMUN KOHTPAKT.

JuBieHIM BU3HAIOTHCS B PUOYTKY a00 30uTKy DOHIy JIHIIIe B TOMY pasi, SKIIO:

- IPaBO TOBAPHCTBA HA OJep>KaHHs BUILIAT 32 JUBI1AEHAAMHU BCTAHOBJIECHO,

- € IMOBIPHICTb, II0 €KOHOMI4HI BUTOJIH, TTOB’sI3aHi 3 TUBIEHIaMH, HATI ATy Th;

- CyMY JIMBIJICHIB MOXHA JJOCTOBIPHO OI[IHUTH.

ButpaTu — 11e 3MeHIIIEHHS €KOHOMIYHHUX BUT1/I MPOTATOM OOJIIKOBOTO MEPiOAY y BUTJIISAL BUOYTTS 9n
amopTu3alii akTUBIB a00 y BUIJIAJI BUHUKHEHHS 3000B’53aHb, PE3yJbTATOM YOTO € 3MEHIIEHHS YHUCTHX
aKTUBIB, 32 BUHATKOM 3MEHIICHHSI, TIOB’13aHOTO 3 BUIUIATAMH yYaCHUKaM.

ButpaTty BU3HAIOTBCS y 3BiTi Mpo NpHOYTKK Ta 30MTKH 32 YMOBH BiJITIOBIHOCTI BU3HAYCHHIO Ta OJI-
HOYACHO 3 BU3HAHHSM 301IbIIEHHS 3000B’13aHb 400 3MEHIIIEHHS aKTHBIB.

Burpartu HeraifHO BU3HAIOTHCS Y 3BiTi PO NPUOYTKU Ta 30UTKHU, KOJIM BUJATKH HE HAJIAl0Th MalOyT-
HIX €KOHOMIYHHUX BHTiJ a00 TOJI Ta Ti€l0 MipOI0, SIKO Mai0yTHI €KOHOMIYHI BUTOAM HE BiJIIIOBIIalOTh 200
MIEPECTaIOTh BiAMOBIIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO ()iHAHCOBUI CTaH.

Butpatu, moHeceHi y 3B’53Ky 3 OTPUMaHHIM JIOXO/Y BU3HAIOTHCS y TOMY XK TepioJii 0 U BiMOBiIHI
noxoau. Burpatu, mo GopMyIoTh cO0IBapTICTh peani3oBaHUX TOBapiB, BAKOHAHUX POOIT, HAJaHUX MOCIYT,
BB2)KAIOTHCSl BUTPATaMHU TOTO 3BITHOTO TEPioy, YV SIKOMY BH3HAHO JOXOJHM BiJ| peaiizaliii TaKHuX TOBapiB,
poOiT, mociyr.

Burparu, mop’si3aHi 3 onepariifHoOO JisUTbHICTIO, SIKI HE BKIIFOYAIOTHCS JI0 cO0IBApTOCTI B, BUKOHAHUX
poO0iT, € BUTpaTaMu 3BIiTHOTO repioay. DiHAHCOBI BUTPATH HE KalliTalli3yIOThCS, & BU3HAIOTHCS BUTPATAMU
TOTO Nepioy, Y sSIKOMY BOHM OyJIU 341HCHEH]

Bincortku, auBigeHau, 30UTKH Ta MpUOYTKH, OB’ s13aHi 3 (iHAHCOBUM iHCTPYMEHTOM a00 KOMITOHEH-
TOM, SIKHii € PIHAHCOBUM 3000B’I3aHHSM, BU3HAIOTHCS SIK J0X1]1 a00 BUTPATH B IPUOYTKY YU 30UTKY.

Jo cknany «IHIi 1oxoam» BKIIOYAIOTHCS: ONEpaLiiiHi JOXOIU y BUIIAII HapaxOBaHUX BiZCOTKIB 3a
BUIaHUMH T'POILIOBUMH MO3MKaMH (y BHIIAAKY HaJlaHHS [TO3MK BEHUYYPHUMH (OHAAMH BiAMOBIIHO IO CTATTi
48 3akony Ykpainm «[Ipo iHCTHTYTH CHUIBHOTO I1HBECTYBaHHSI» Ta HOPMATHUBHO-TIPABOBUMH aKTaMH
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HKIII®P) ta 6oproBuMu IMiIHHUMH TAaTlepaMH, 3a 3aJTUIIKAMK KOIINTIB Ha TIOTOYHHUX Ta JIEMTO3UTHUX PaxyH-
Kax, JOXOJH BiJ] IPOJaXy/TIOTallIeHHs (PiHAHCOBUX aKTHBIB, JOOIliHKAa ()iHAHCOBUX aKTHBIB Ta 1HIIUX OIe-
partii 3 aktuBamMu OOHITY.

Jlo ckmany aaMiHICTpaTUBHUX BUTPAT BITHOCITHCS OMNEpAIiifHI BUTpaTH, OE3TOCEpEIHRO TTOB’I3aHi 3
3a0e3neueHHsAM AisUIbHOCTI (POHAY SIK IHCTUTYTY CHUIBHOTO iHBECTyBaHHS.

Ho cknany cratTi «IHII BUTpaTH» BiJHOCATHCS ONEpalliifHi BUTPATH y BUIIISAAI COOIBapTOCTI mpoa-
HUX (DiHAHCOBWX aKTHBIB, YI[iHKa ()iHAHCOBHUX aKTHBIB, Ta iHIIE.

Burpatu Ha cTBOpeHHs/ GOpMYyBaHHS pe3epBY IiJ OUiKyBaHi KPEIUTHI 30MTKH 3a (HiHAHCOBHMH akK-
TUBaMH, Ta JOXOIOH BiJ po3dopMyBaHHs pe3epBy MiA OYiKyBaHi KPSAUTHI 30MTKM B 3B'S3KYy 3 MOTALICHHIM
Je6iTopcbkol 3a00proBaHoCTi (200 NPUIMHEHHSIM JIOTOBOPY TOILIO), BiT0OpakatoThCsl HA HETTO-OCHOBI y CTaT-
Ti «30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI (MPUOYTOK BiJ 3MEHIIEHHS KOPWUCHOCTI), BH3HAYEHHWH 3TiTHO
MC®3 9» 3BiTy npo CyKymHU# 10Xia, mpuOyTOK Ta 30UTOK.

Ho cxmagy crarti «®iHAHCOBI AOXOIW/BUTPATI BKIIOYAIOTHCS MPUOYTKH/ 30UTKA BiJl JUCKOHTYBAH-
Hs (DIHAHCOBHX IHCTPYMEHTIB.

[TpubyTkM Ta 30UTKH, SIKi BUHHKAIOTH BiJl IPyNu MOAIOHMX omepamiidi pO3KpUBAIOTHCS HA HETTO-
ocHOBi. OHaK Taki MPUOYTKHU Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKIO BOHU € CYTTEBUMH (3rimHO 1. 35
MCEO 1).

IIpn npunvHeHHI BU3HAHHS (iHAHCOBOTO aKTHBY B IIJIOMY PI3HHIIA MiXK:

- 6aaHCOBOIO BapTICTIO (BU3HAYCHOIO HA IaTy NPUINMHEHHS BU3HAHHS) Ta

- 0JIep KaHOI0 KOMIICHCAIII€I0 (BKIIFOYAI0UH BCi OJIepKaHi HOBI aKTHBU MiHYC yCi IPUIHSTI HOBI 3000-
B'SI3aHHS) BU3HAETHCS B MPUOYTKY UM 30UTKY.

Bumoru mozo ckinagy Ta po3Mipy BUTpAT, SIKi BiJIIKOJOBYIOTBCS 38 PaXyHOK aKTHUBIB IHCTHTYTY CITi-
JHHOTO 1HBEeCTYBaHH nepeadaveHi 3akoHoM Ykpainu «IIpo iHCTUTYTH CHUIBHOTO iIHBECTYBaHHS Ta BiAMO-
BiTHUMH HOpMaTUBHO-TIpaBoBUMH akTamu HKI[IIDP.

Ilooamoxk na npudymok

Bigmosigao mo m. m. 141.6.1 m. 141.6 cr. 141 IlogatkoBoro konekcy Ykpainu (mami — I1IKY) 3Binb-
HSIOTHCS BiJI OMMOAATKYBaHHS MMOJAaTKOM Ha MPUOYTOK MiANMPUEMCTB KOIITH CIIUTFHOTO iHBECTYBaHHS, a ca-
Me: KOIITH, BHECEHI 3aCHOBHUKAMH KOPIOPATUBHOTO (DOH[Y, KOLITH Ta iHII aKTHBH, 3aTy4eH] BiJ y4acHH-
KiB IHCTUTYTY CIIJIBHOTO iHBECTYBAaHHS, JOXO/IU BiJl 3IHCHEHHS ONEpalii 3 aKTUBAMH IHCTUTYTY CILIBHO-
ro iHBECTYBaHHS, JOXO/, HAPAXOBaHI 32 aKTUBAMU {HCTHTYTY CHIIILHOTO iHBECTYBaHHS, Ta IHIII JOXOAH
BiJl JiSUTLHOCTI IHCTHTYTY CHUIBHOTO iHBECTYBaHHS (BiIICOTKHM 32 MO3MKAMH, OPEHIIHI (JII3MHTOBI) TUIATEXKI,
POSUITI TOIIIO).

Jnst mine#t mporo MiAIMYHKTY i aKTUBaMU i1HCTUTYTY CITIIBHOTO iHBECTYBaHHS PO3YMI€ThCs cop-
MoOBaHa (OTIaueHa) 3a paXyHOK KOIITIB CIIIBHOTO 1HBECTYBAaHHS CYKYITHICTh MalfHa, KOPIIOPATUBHUX IPaB,
HEPYXOMOCTI (B TOMY YHCJII Y BUTJIAI HEMOAUILHOIO 00’ €KTa HE3aBEPIICHOr0 Oy IBHUIITBA/Mait0yTHHOTO
00’€exTa HEPYXOMOCTI Ta/ab0 TOIIEHOTO 00’€KTa HE3aBEPIICHOTO OYAiBHUIITBA), MATHOBUX ITIpaB, BUMOT
Ta IHIINX aKTUBIB, NependadyeHnX 3aKOHAMU Ta HOPMATHBHO-TIPABOBMMH akTamy HarioHanbHOI KOMICIi 3
[IHHKX ManepiB Ta GOHIOBOTO PUHKY.

Butpartu 3 nojaTky Ha mpuOyTOK BU3HAIOTHCS SIK CyMa BHTPAT 3 TIOTOYHOT'O Ta BIICTPOYEHOT'O IMOJAT-
KiB. BificTpoueHwmit mogaTox sBIsi€ COOOK MOJATKOBI aKTUBH 200 3000B’s13aHHS , III0 BUHUKAIOTH Y PE3yJIb-
TaTi TAMYACOBUX Pi3HUIH MiXK 0AJIAaHCOBOIO BapTICTIO aKTUBY YM 3000B’s13aHHSI Ta 1X MOaTKOBOIO 0a30¥0.

BincTpoueHnit mogaTok po3paxoBYEThCS 32 0aJaHCOBHM METOOM OOJiKY 3000B'Si3aHb Ta SIBISIE CO-
0010 1MOIaTKOBI aKTUBU 200 3000B'I3aHHS, 1[0 BHHUKAIOTH Y PE3yJIbTaTi TAMYACOBHUX Pi3HHIIb MiX OaIaHCco-
BOIO BapTICTIO aKTUBY ¥ 3000B'I3aHHA B OallaHCi Ta iX MOAaTKOBOIO 6a3010.

BincTpoueHi mogaTkoBi 3000B's13aHHS BU3HAYAIOTHCS I0/I0 TUMYACOBUX PI3HUIb, IO MijjIsAra-
I0Th ONOJIATKyBaHHIO. BiZicTpOYeHi MO1aTKOBI aKTUBH BU3HAYAIOTHCS 3 YPaXyBaHHIM iIMOBIPHOCTI HasiBHOC-
Ti B MAalOYTHHOMY OITOIATKOBYBAHOTO MPHOYTKY, 32 PaXyHOK SKOTO MOXYTh OyTH BHUKOPHCTaHI TUMYACOBi
PI3HHIII, 1110 MiJUISIral0Th BUPAXYBaHHIO.

3abe3neuenns, ymMo6Hi 30008 'a3anHa ma yMOGHI aKMUeu

Busnanssi, opMyBaHHS Ta OILIHKY 3a0e3IedeHb 3iiCHI0eThCs BiamoBiaHo 10 MCBO 37 "3abe3mne-
YEeHH$1, YMOBH1 3000B'SI3aHHS Ta yMOBHI akTUBH'", a TakoX 1HIMMU MC®3, siKi peryo0Th KOHKPETHI BUAN
3a0e31eYeHb.

3abe3nedeHns Ciaif BU3HABATH, SIKIIO:

(a) cy0'exT TocTIOmaprOBaHHs Ma€ iCHyIO4e 3000B's13aHHs (FOPUANYHE YM KOHCTPYKTHBHE) BHACIIIOK
MUHYJIOI TIOIIT;

(6) fiMOBiIpHO, IO BUOYTTS pecypciB, sIKi BTUTIOIOTH y 001 €KOHOMIYHI BUTO/HM, Oy/e HEOOXiTHUM
IS BUKOHAHHS 3000B's13aHHs; 1
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(B) MOKHA JJOCTOBIPHO OITIHUTH CYMY 3000B'sI3aHHSI.

VY pa3i HeBUKOHAHHSI 3a3HAUYCHUX YMOB 3a0€3MCUCHHS HE BU3HAETHCSI.

‘YMoBHE 3000B'13aHHS - 1IE:

(a) MoxxTBE 3000B'sI3aHHS, SIKE BUHUKAE BHACITIOK MUHYJIMX IOJIi 1 ICHYBaHHS SKOI'O HiJATBEPAUTh-
Cs1 JIMIIIE TICJIS TOTO, SIK BiIOYACThCS a00 HE BiIOYEThCS OJ[HA UM KUJIbKa HEBH3HAUCHUX MaWOYTHIX MO,
HE TIOBHICTIO KOHTPOJILOBAHUX CY0'€KTOM IOCIIOAaPIOBaHHs, a00

(6) icayroue 3000B's13aHHS, SIKE BHHUKA€ BHACIIJIOK MUHYJIUX TOJIi{, ajie He BU3HAETHCS, OCKIITBKU:

(i) Hemae WMOBIPHOCTI, 10 BUOYTTA pecypciB, KOTpi BTLIIOIOTH ¥ cOO1 €eKOHOMIYHI BUTO1H, Oyie He-
O0OX1IHUM ISl TIOTalIeHHs 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOYKHA OIIIHUTH JIOCTaTHHO TOCTOBIPHO.

YMOBHWMIA aKTHB - MOXJIMBHW aKTUB, IKUH BUHUKAE BHACIIJOK MUHYINX ITOMAIH 1 ICHYBaHHS SKOTO TTi-
JITBEPIUTHCS JIUIIIE MICIs TOTO, K BiAOyAeThcs a00 He BiOYACThCA OJHA UM KUJIbKa HEBU3HAYCHUX MaiOy-
THIX MO/, HE TIOBHICTIO KOHTPOJIBOBAHUX Cy0'€KTOM TOCTIOIAPIOBAHHS.

5. OcHOBHI NpUNyIEeHHS, OIHKH TA CYIKEeHHS

[Tpu miaroroBi (hiHAHCOBOI 3BITHOCTI 3AIMCHIOKOTHCS OILIHKH Ta MPUIYIICHHSI, SKI MalOTh BIUIMB Ha
eneMeHTH (DiHaHCOBOI 3BITHOCTI, IpyHTYI0unCch Ha MC®3, MCBO Ta Tnymauennsx, po3poonennx Komire-
TOM 3 TIyMadeHb MIKHAPOIHOI (iHaHCOBOI 3BiTHOCTI. OWIHKY Ta CY/PKEHHS 0a3yIOTHCS Ha MTOTIEPETHBOMY
JOCBifl Ta iHIMX (pakTopax, M0 32 ICHYIOUHMX 0OCTaBHH BBa)KAIOThCS OOTPYHTOBAaHHMMH 1 32 pe3yibTaTaMu
SKUX MPUAMAIOTHCS CyIDKEHHS MI0JI0 OATaHCOBOi BapTOCTI aKTWBIB Ta 3000B’s3aHb. X04Ya IIi PO3PaxXyHKH
0a3yroThca Ha HasBHIN iH(pOpMaIIil Mpo MOTOYHI MOil, GaKTHYHI pe3yTbTaTH MOXKYTh 3PEIITOI0 BiIPi3HA-
THCS BiJ 1uX po3paxyHkiB. O01acTi, e Taki Cy/KEHHS € 0COOJUBO BaXXJIMBUMH, 00JIACTI, 1[0 XapaKTepH-
3YIOTBCSI BUCOKHM PiBHEM CKIIQJIHOCTI, Ta 00JacTi, B IKUX MPHUITYILICHHS i PO3paxXyHKH MalOTh BEJIIMKE 3Ha-
YeHHS JTS MiAroTOBKH (piHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeeHI HIKYE.

5.1. Cyoorcennsn w000 onepauyiii, nodiii abo ymoe 3a eiocymuocmi koukpemuux MC®D3

Sxmo nemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JIO OMepallii, iHIIo1 moii abo yMOBH, Tij] 4ac
PO3pOOIEHHS Ta 3aCTOCYBaHHS OOIKOBOI TMOJITHKH 3aCTOCOBYIOTHCSA CyIDKEHHSA, 100 iH(opmarlis Oyma
JOPEYHOIO sl MOTPeO KOPUCTYBauiB JAJIsl IPUHHSATTS CKOHOMIYHHX PIllIeHb Ta JOCTOBIPHOK, Y TOMY 3Ha-
YeHHi, 110 (iHAHCOBA 3BITHICTH:

-To1a€ JOCTOBiIpHO (hiHAHCOBHH CTaH, (HiHAHCOBI Pe3yNbTATH JiSUTBHOCTI Ta TPOIIOBI TOTOKH ;

-BiJIoOpakae eKOHOMIYHY CYTHICTb OTepallii, IHIKX MOoii a00 yMOB, a He JIHIIE IOPHIUIHY HOpMY;

-€ HEUTpaNbHO0, TOOTO BUTBHOIO BijI yIiepe/KeHb;

-€ TIOBHOIO B YCIX CYTTE€BHUX aCHEKTax.

[Tix yac 3niCHEHHS CY/IPKEHHSI BPaXOBYIOThCSI IOCHIIAHHS HA IPUHHATHICTh HABEJACHUX Jalll JKepel
Ta BPaxOBYE iX y HU3X1THOMY MOPSIJIKY:

-eumoru B MC®3, y AKuX i1eThcs po moAi0Hi Ta OB’ s13aHi 3 HUIMU TUTAHHS;

-BU3HAYEHHS, KPUTEPil BU3HAHHS Ta KOHIENIIl OIIHKA aKTHUBiB, 3000B’s3aHb, JOXOJIB Ta BUTPAT Y
KonuenTyanbHilit o0CHOBI (JiHAHCOBOT 3BITHOCTI.

[Tin gac 3nificHEHHS Cy/KEHHS BpaXOBYIOTHCS HAWOCTAHHIIII TTOJI0KEHHS 1HIINX OPTaHiB, 110 PO3po-
OJISIFOTH Ta 3aTBEP/KYIOTH CTaHAAPTH, SKi 3aCTOCOBYIOTH IMOJIOHY KOHIENITYaJIbHY OCHOBY JJISl PO3POOIICH-
HS CTaH/IapTiB, iHIY MpodeciifHy JiTeparypy 3 00Ky Ta MPUHHATI ramy3eBi NPAKTHKH, TIEF0 MipO0, STKOO
BOHH HE CyIlepeyaTh BHUIE3a3HAYCHUM JDKEpeaM.

5.2.Cyoscennn w000 cnpaeednusoi apmocmi akmugie

CrpaBeyinBa BapTiCTh 1HBECTHIIIH, 110 aKTUBHO O0EPTAIOTHCS HA OPTaHi30BaHUX (HiHAHCOBUX PUH-
Kax, pO3paxOBYETHCSI HA OCHOBI ITIOTOYHOI pUHKOBOI BapTOCTI HA MOMEHT 3aKpPHUTTS TOPTiB HA 3BiTHY Jary.
B iHmmMX BHMaakax OLHKA CHpPaBEAJIMBOI BapTOCTI I'PYHTYETHCS Ha CY/DKEHHSX ILOJO NepeadadyBaHUX
Mai0yTHIX TPOIIOBUX MOTOKIB, ICHYIOUOiI €KOHOMIYHOI CUTYaIlii, pU3UKiB, BIACTUBUX Pi3HUM (HiHAHCOBUM
IHCTpyMeHTaM, Ta iHmuX (akropi 3 BpaxyBanHsM BuMor MC®3 13 «OuiHka crpaBeiiiBOi BAPTOCTI» Ta
Bumor [lonoxxenns HKUIIDP Big 30.07.2013p Nel336 «IIpo 3atBepmkeHHs [lomoxeHHS Hpo MOPSIOK
BU3HAYEHHSI BapTOCTI YHCTHX AaKTHBIB IHCTUTYTIB CHUILHOTO iHBECTyBaHHs». [IpHW OIliHII CHpaBeIIHBOl
BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOJHM OLIIHKH BapTOCTI, AKi BiJIOBIIal0Th 0OCTABUHAM Ta IS SKHX €
JOCTaTHBO JAaHUX, 00 OLIHUTH CIPaBEJIMBY BapTiCTh, MAKCHMI3yIOUHM BUKOPHUCTAHHS TOPEUHHUX BiIKPH-
TUX AaHUX Ta MiHIMi3yIOUH BUKOPHCTaHHS 3aKPUTUX BX1IHUX AaHUX. METOI0 3aCTOCYBaHHS OLIHKU BapTO-
CT1 € BHU3HAYEHHS IIiHH, 32 KOO BiOysacs O 3BHUaifHa OIepalis IpoJaKy aKTUBY MiXK YYaCHUKAMH PHH-
Ky Ha JaTy OLIHKH 3a MOTOYHUX PHUHKOBHX YMOB. TOBapHCTBO 3aCTOCOBYE IOCHIJOBHO METOAW OLIHKH
BaptocTi nependadeHi MCD3 13: puHKOBUI miXiJl, BATPATHHUIA MiAX1J] Ta JOX1THUH IMiIXiI.
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OO0 TiKOBI OIHKK Ta MPHITYIICHHS, SKI MAlOTh CTOCYHOK JIO OITIHKH (DiIHAHCOBHX 1HCTPYMEHTIB, II¢
PHUHKOBI KOTHPYBaHHS HE JOCTYIIHI, € KIIFOYOBUM PKEPEIOM HEBU3HAUEHOCTI OLIHOK, TOMY IIO:

-BOHH 3 BUCOKHM CTyIICHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUIMHOM Yacy, OCKUIBKH OIIIHKA 0a3yI0Th-
Cs Ha MPUMYIIEHHAX IIOJ0 BiJICOTKOBUX CTAaBOK, BOJATHIIHHOCTI, 3MiH BaJIFOTHUX KypCIB, TTIOKA3HHUKIB Kpe-
JUTOCTIPOMOXKHOCTI KOHTpPareHTiB, KOPUTYBaHb Mij Yac OLiHKH iIHCTPYMEHTIB, a TaKOX crenupiyHuX 0coo-
JUBOCTEH omepaliii; Ta

-BIUTMB 3MiHH B OIIIHKaX Ha aKTHWBH, BiJOOpaKeHi B 3BiTi PO (piHAHCOBHUI CTaH, a TAKOXK Ha TOXOIH
(BUTpaTn) Moke OyTH 3HAYHHM.

SxOM BUKOPUCTOBYBAIMCH iHIII MPUIYLICHHS IIOJO BiJICOTKOBHX CTaBOK, BOJNATHIJIBHOCTI, KypCiB
00MiHYy BaJIOT, KPETUTHOTO PEUTHHTY KOHTpareHTa, 1atu oepTH i KOpUTryBaHb ITiJ] Yac OLIHKH IHCTpyMe-
HTIB, OibIa 200 MeHIIa 3MiHa B OIIHII BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB Y pa3i BiJICYyTHOCTI pUHKOBUX
KOTHPYBaHb MaJsia 0 iCTOTHHI BIUTUB Ha BioOpa)keHWH y (iHAHCOBIH 3BITHOCTI YMCTHI NPUOYTOK Ta 30U-
TOK.

BuxopucTtanHs pi3HAX MapKeTHHTOBUX MPUIYIIEHb Ta/a00 METO/IB OLIHKH TaKOX MOXKE MaTH 3HAU-
HUI BIUIMB Ha niepeadadyBaHy CIpaBeANBY BapTiCThb.

5.3.Cyosicennsn w000 ouikysanux mepminie ympumyeanHs inancoeux incmpymenmis

IIpodeciiine cymKkeHHS MO0 TEPMiHIB yTpUMaHHS ()iHAHCOBHX iHCTPYMEHTIB, IO BXOJATH /10 CKJIa-
Iy (iHAHCOBUX aKTHBIB IPYHTYETHCS Ha OIIHIN PU3UKIB (PiHAHCOBOTO IHCTPYMEHTY, HOTO IPUOYTKOBOCTI #
JUHaMill Ta iHmMX Qaktopax. [IpoTe icCHYIOTP HEBH3HAYEHOCTI, SIKi MOXYTh OyTH MOB’S3aHi 3 MPU3YITH-
HEHHSIM OO0ITy MIHHUX TanepiB, M0 HE € MiAKOHTPOIEHAM (PAKTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY
(hiHaHCOBHX IHCTPYMEHTIB.

5.4. Buxopucmannsa cmagox OUCKOHMYBAHHA

Slkmio BIUIMB 4Wacy Ha BapTIiCTh TPOIIEH He ICTOTHWH, TOZII AMCKOHTYBAaHHS HE 3aCTOCOBYEThCA. Sk
NPaBUIIO, IIe CTOCYEThCS MOTOYHUX 3a00ProBaHOCTEH, CTPOK TOTALICHHS SKUX He Oilblie OJHOTO POKY.
Hemae cency 3a BicyTHOCTI TinepiH¢uIsALii AUCKOHTYBaTH KOPOTKOCTPOKOBI OOPToBi I[iHHI Manepu, moTo4-
Hy 1e6iTOpCEKY 3a00pTOBaHICTh 32 TOBApH, POOOTH, IMTOCIYTH, TOTOYHI 30008’ I3aHHS, AKIIIO BOHU BUIAIOTh-
s (BUHHMKAIOTh) i TIOTAMIAIOTECS B MEKaX HOPMAIBHOTO OMEPANiHHOTO IHUKITY.

3 eKOHOMIYHOI TOYKH 30Dy, B POJIi CTABKH JUCKOHTY € Oa’kaHa iHBECTOPY CTaBKa JOXOAY Ha BKIIaJe-
HUH KaIliTal y BiAMOBITHI 3 piBHEM pU3UKY MOIIOHI 00'€KTH iHBECTYBaHHS, a00 - CTaBKa IOXOMIY 3a albTep-
HATUBHUMH BapiaHTaMH 1HBECTHIIIH 13 31CTaBISHHS PiBHS PU3UKY Ha naTy omiHkdA. CTaBKka TUCKOHTY Mae
BU3HAUYATHCSA 3 YPaxXyBaHHIM TPhOX (PaKTOPIB:

a) BapTOCTi TpoIIeH y yaci;

0) BapTOCTI JKEpen, Kl 3aTydaroThCs sl (iHAHCYBAaHHS 1HBECTHIIHHOTO MPOEKTY, SKi BUMAraloTh
Ppi3Hi piBHI KOMIIEHCAIIT,

B) pakTopy pH3HKY a00 MipH HMOBIPHOCTI OTPUMAaHHS O4iKyBaHUX Y MallOyTHbOMY JTOXO/IiB.

Jlnst TMCKOHTYBaHHS JJOBIOCTPOKOBOI 1€0ITOPCHKOT Ta KPeIUTOPCHKOT 3a00proBaHOCTI, HA SIKi HE Ha-
PaxoBYIOTbCS BiZICOTKH 3aCTOCOBYETHCSI CTaBKa JUCKOHTYBAaHHS, siKa NOpiBHIOE 0oOmikoBil craBui HBY Ha
JIaTy BUHUKHEHHS Takoi 3a0oproeaHocTi abo ii Momudikanii. HecyTTeBuM BBayKaeThCs BiIXMICHHS JUCKOH-
TOBaHO{ BapTOCTI Bi/l HEIMCKOHTOBAHOI BapTOCTi y po3Mipi 10 10%.

5.5. Cyosrcenna w000 eunenennn o3Hax 3neyineHHA PiHAHCOBUX AKMUBIE

BigHocHO (iHaHCOBHX aKTHBIB, SIKi OILIHIOIOTHCS 32 aMOPTH30BaHOIO coOiBapTicTio, ToBapuUCTBO Ha
JaTy BUHUKHEHHS ()iHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY /1aTy BU3HA4Ya€ PiBEHb KPEAUTHOTO PU3HKY.

ToBapuCTBO BU3HAE pe3epB MiA OviKyBaHi kpeauTHi 30utku (mam - POK3) 3a ¢inancoBumu aktuBa-
MU, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, Y pO3MIpi OUIKYBaHUX KPEIUTHHX 30HMTKIB 32 BECh
CTPOK [iii (hiHAHCOBOTO aKTUBY (TIPH 3HAYHOMY 30UTBIIICHHI KPEIUTHOTO PU3HUKY/ IS KPeIUTHO-3HEIlIHEHUX
(hiHaHCOBHX aKTWBIB) a00 12-MiCIYHUMHU OUIKYBaHUMH KpeIUTHUMH 30uTKaMu (y pa3i HE3HAYHOTO 3pOC-
TaHHS KPEJIUTHOTO PU3UKY).

VY Bunajxy (GiHAaHCOBUX aKTHBIB KPEAWTHUM 30UTKOM € TEMEpilllHs BapTICTh PI3HMIN MK JOTOBIip-
HUMH TPOLIOBUMH OTOKAMH 1 IPOIIOBUMH ITOTOKaMH, siki TOBaprCTBO OUiKy€e 0JepKaTH HA CBOIO KOPHCTb.

POKS3 = nuckoHTOBaHI I'POIIOBI MOTOKU — TUCKOHTOBAHI OYiKYBaHI TPOIIOBI IOTOKH 3 YpaxyBaHHIM
HMOBIpHOCTI e oTYy.

Jst nebiTopcbkoi 3a00proBaHicTs (y TOMY 4HC/Ii MO3UK), 00ProBUX LHiHHUX MaMNepiB M0 yTPHU-
MYIOThCA 10 morameHnHs, @onj 3acTocoBye 0araTto(pakTOpHy MO/IeJIb ONIHKH O9iKyBaHUX KPeJIUMTHHX
30MTKIB 32 TPHOMA CTATiISIMU OLIHKM.

3riqgno MC®3 9 @onp po3risaae Tpy CTadii U OMIHKY KPEIUTHOTO PU3HKY:
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Cragis 1 Cragis 2 Crapis 3
Huzbknii kpegutHuii | CepeaHiil KpeauTHHIA Bucoxnii kpexuTHUIt
PM3HUK PU3HK PM3HUK
306iabIIeHHsT KPeauT- Bincyrre 3nauHe 30i- HasiBHe 3HauHE 301716~ Hemunyuwnit abo HasBHUN
HOI'0 PU3HKY JIbIIEHHS LICHHS nedont
Po3mip Bu3HaHOTO 12-micsiuHi odikyBaHi OuikyBaHi KpeaAuTHI 30UTKH 32 BECh TEPMiH KUTTS
3HeliHeHHS KpEIUTHI 30MTKH (iHAHCOBOTO aKTUBY

BiacoTkoBwmii moxim po3pa-
XOBYETBCSI BUXOJISTUYH 3
00:1iKOBO1 BapTOCTi (iHAH-
COBOTO aKTHBY 3 Bpaxy-
BaHH;IM BU3HAHOTO PE3EPBY
Ha 3HEI[IHEHHS

BixcoTkoBwmii OXia pO3paxoBY€ETHCS BUXOATIH 3
0071iK0BO1 BapTOCTI (hiHAHCOBOTO aKTHBY O€3 Bpa-
XYBaHHSI BU3HAHOTO PE3EPBY HA 3HEIIHCHHS

OcobauBocTi po3pa-
XYHKY ¢iHaHCOBOr0
A0X01y

Po3paxyHOK 04iKyBaHWUX KPEAUTHUX 30UTKIB 3/IIHCHIOETHCS B JICKiIbKA €TaIIiB.

Etan 1. BuzHayeHHsI piBHSI KPEAUTHOTO PU3MKY HA ATy NMEPBiCHOr0 BUSHAHHS TAa HA 3BiTHY
aaTy AeGiTOpCchbKOi 3a00proBaHoOCTi, CTPOK MOralieHHs SIKOI e He HACTaB.

PiBenn/cTagiss KpeAUTHOTO PU3UKY BU3HAYAETHCSA B 3aJIS)KHOCTI BiJl HAABHOCTI ab0 BiIICYTHOCTI (hak-
TOpiB, mo Bu3HavdeHi B Tabmmmsax 1,2,3. Jlns anamizy BiamoBigHUX (haKTOPiB BUKOPUCTOBYBATH OQIIiHY
3arajJbHOIOCTYIHY iH(OPMALIiI0 Ta BHYTPILIHIO iH(pOpMaIlito OOPKHHUKIB, sIKa HE € KOH]1IeHIIHHOIO.

BusHaueHHs piBHSI KPEIUTHOIO PU3UKY

Tabmuis 1
Husbkuii KpeIUTHHI PU3UK
No ®DaxkTOpH PU3UKY
3/1
1 [lo3n4anpHUK B HAWOMIMKYIN TIEPCIIEKTHBI Mae CTabIIbHY 3/IaTHICTh BUKOHYBATH MIPUAHSATI HA
cebe 3000B'13aHHs
2 BiiicekoBHii cTaH, HECTIPHUATINUBI 3MiHH €KOHOMIYHHX Ta KOMEPIIHHUX YMOB B OiTBII BiIIaIcHIi
NEPCHEKTHBI MOXYTb, aJie He 000B'SI3K0BO, 3HU3UTH HOT0 34aTHICTh 10 BUKOHAHHS 3000B'sA3aHb

To3uuanbHuK/60pAHCHUK 8 HAUOIUICUIL NePCReKMUGE Mac cmadiibhy 30aMHICIb 6UKOHY8AMU NPULHSMI
Ha cebe 30008 SA3aHHS, GIOCYMHE 3HAUHE 3POCAHH KPEOUMHO20 PUSUKY

Taomuus 2
Cepenniii KpeAUTHHI PU3UK
Ne DakTOpU pUBHUKY
3/m
1 HecBoeuacHe BUKOHAHHS 3000B’s13aHb B MUHYJIMX NIEPioIax
2 30UTKOBA MisUTEHICTH MO3WYATFHUKA 33 OCTaHHIH 3BITHUN TIepioj
3 Bin’emni yncTi akTuBY (BIACHUI KamiTal) 3a OCTaHHIN 3BITHUH mepion
4 HasBHicTh OgaTKOBOTO OOPTY
) Hesakpuri cyoBi cripaBu, B SKHX OOP)KHUK BHCTYIIAE MTO3MBAYEM IO/IO0 CTSATHEHHS (iHAHCOBOTO

Oory 3 TpeTix cropin/ abo BiAMIOBigaYeM MI0JI0 MOTaIeHHs ()iHAHCOBOTO OOPTY TPETiM CTOPOHAM

6 HeraruHa indopmartis 8 3MI mozo aioBoi pemyTarii

7 HasiBHicTh (hi3n4yHOT 0cOOHM-00pKHUKA/ 00 OB’ A3aHUX CTOPIH FOPUIUUYHOI 0COOU-00PKHKKA B
CIHMCKAaX 0ci0, 10 SIKUX 3aCTOCOBAHO CAHKIIIi Yepe3 POCiiichbKy arpeciro mpoTH YKpaiHu

8 HoBocTBopeHa ropuauvHa 0c06a-00pKHUK, BIJCYTHs aHATITHYHA iHQOpMaITis

9 BincytHsa Oyap-sika iHQOpMAIist JUIsS OIIHKH IIATOCIIPOMOYXHOCTI OOpIKHUKA

10 | Omnatu no OyAb-IKOMY JIOTOBOPY 3 UM OOP’KHHUKOM NPOCTpoUeHi Oinblie, Hix Ha 30 qHiB
(ctipocToBHE npunynieHHs 3rigno MC®3 9)

11 | HacranHus gopc-MaxopHUX 00CTaBHH Y OOpKHHKA

12 | IIponoHranisi CTPOKiB MOraleHHs

3nauni ¢inancosi mpyonowi RO3UUANLHUKA, YMOBU 002080PY BUKOHYIOMbCS He NOGHICMIO, NOSABA UMOBID-
HOCMI OAHKPYMCmeEa abo peopeanizayii no3uyaibHuKa ma inue

Tabmuus 3
Bucoknii KpeAUTHHIH PU3HK
Ne DakTOpH pU3UKY
3/1
1 BopxHHUK/KOHTpareHT odimiiHO 3asBUB PO OAHKPYTCTBO
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2 BoprxHMKa/KOHTpareHTa BU3HAHO OaHKPYTOM/PO3IOYaTO MPOLEAYPY JiKBiAaMil (IPUITHHEHHS )
FOPUIUYHOT 0COOU B YCTAHOBJICHOMY 3aKOHOJABCTBOM MOPSIIKY

w

Xoua 0 0OJHUM i3 30BHINIHIX PSUTHHTIB OOpKHUKA 3a(hiKCOBaHO NOHIKEHHS A0 PiBHS «1edonT»

4 BopkHUK, IO € eMITEHTOM ITIHHUX TarepiB, 3TiTHO 3 TOPSIKOM, epea0adeHIM HOPMaTHBHO-
MpaBOBUM akTOM HarlioHampHOI KoMicii 3 IIHAKUX marepiB Ta GOHIOBOTO PHHKY, YKIIOUEHO 0
CIHCKY €MITEHTIB, III0 MalOTh O3HAKU (iKTHBHOCTI

5 BopHHUK/KOHTpareHT MpocTpO4rB HorauieHHs: Oopry Oinbi Hix Ha 90 KaJlleHAapHUX JHIB

Ymosu 0ocosopy He uxonyromscs, 00 ekmueHe c8i04eHHs 3HeYiHeH S (DIHAHCOB020 IHCMPYMEHMY

3a HasgBHOCTI OAHOTO i OiNbIe (akTOpPiB, OIMiIHKA MPOBOIUTHCS BiAMOBIAHO O YMOB Ti€l cTamii, B
AKi BUSBIEHO (paKkTOp pU3MKY. Y pasi, AKUIO Ha 3BITHY JaTy HeMae 301IbIICHHS KPEAUTHOTO PU3HKY, OIIi-
HKa Ta OOJIIK aKTHBY HPOJIOBXKYE 3ilicHIOEThCS 3a paBuiiaMu Ctanii 1. fkmo BusiBIeHO QakTopu pU3nKy
B Cranii 2 a6o Cragii 3, To OIliHKa IIPOBOJMUTHCS 3a TpaBHJIaMU HAHBHIIOI CTA/IIi.

BukmouenHs: y pa3si HasBHOCTI ¢akTtopy pusuky Cranii 3, Moxe OyTH yXBaleHO pillieHHs TpoO MpH-
NUHEHHS BU3HAHHA Ae(onTy OOp)KHMKA/KOHTpPAareHTa 3a TaKoi YMOBU: OOp)KHUK/KOHTPAreHT 3AiHCHUB MO-
rameHHs1 0opry B MOBHOMY 00cs3i, Ta € OOTpyHTOBaHE CY/DKEHHS, 0 OOPKHUK/KOHTPATreHT MOTPH HasBHI
(hiHaHCOBI TPYIHOIII CIIPOMOKHUI 00CITyrOBYBaTH OOPT.

BincoTok Heq00TpUMAaHHS TPOLIOBOIO MOTOKY Ta BiICOTOK PU3MKY HACTaHHA AedoJTy

OuikyBaHHI BiJICOTOK HEAOOTPUMAHHS IPOLIOBOTO MOTOKY Ta BiACOTOK PU3HMKY HacTaHHA JE(ONTY €
Cy0’€KTHBHOIO OIIIHKOIO.

Ha momeHT 3aTBepkeHHs 1iei Mojeni OWiHKK pe3epBy IiJ] O4iKyBaHi KpeAWuTHI 30UTKH B YKpaiHi
BignoBimHo a0 Hakasy Ilpesunmenta Yipainu Ne64/2022 Big 24.02.2022 poky BBeICHUN BOEHHUH CTaH y
3B 3Ky 3 MOBHOMACIITAOHUM BTOprHEHHIM Pocitichkoi eneparii Ha TepuTopito YKpaiHu.

BigcoTku HemOOTpUMaHHS TPOIIOBOTO TOTOKY Ta BIACOTOK PU3WKY HacTaHHS nedointy 3riqHo Tab-
nvIi 4 BU3HAYAIOTHCS BUXOASIYM 3 0OCTaBHH Ha TIOTOYHY ATy, BPaXxOBYIOUHM HEBIJOMHUI XapakTep MaiOyT-
HiX TMMOJiii, HeTlepea0auyBaHOCTI BOEHHOI CHTYyaIlii, ii BIUIMB HA MOJANBINY TisSUTBHICTH Cy0’€KTiB rocroma-
pIOBaHHS Ta MPOTHO3HUX OYiKyBaHb MIOAO PU3HWKY HACTaHHS NedONTy Ta HOro BIUIMBOM Ha €KOHOMIYHI
MOKAa3HUKHU B JIEPXKaBi.

VY pa3zi 3MiH 30BHIIIHIX (aKTOPiB, BIACOTKH MOXKYTh MEPETIISAATUCH, BUXOASIUYH 13 TUX UM 1HIIUX 00-
CTaBHH.

Tabmuis 4
OuikyBaHuii BiICOTOK HEI00TPUMAHOTO
. . Pu3uk HacTaHHs Je-
PiBeHb KpeINTHOIO PU3UKY | IPONIOBOIrO MOTOKY Bij 3arajJbHOr0 rpoIo- boary, %
BOI'0 MOTOKY Y, 70
1 2 3
Hu3sbkuii KpeAnTHHI pU3UK 5% 20%
CepenHiii KpeAUTHUH PU3UK 30% 80%
Bucoxuii kpexuTHUI pU3UK 100% 100%

Eran 2. BuzHaueHHsI 04iKyBaHOI CyMHU HeJJOOTPMMAHHSI TPOLLIOBUX NOTOKIB B 32JI€KHOCTI BiJ
PIBHSI KPeAMTHOI0 PU3MKY TA PU3UKY HACTAHHS Ae(OJITy

Henoorpumanuii rpoimoBuid MOTIK 3aJIEKHUTh BiJl PIBHS KPEJUTHOTO PU3KKY. UMM BHIIE KpeIUTHUN
PU3UK, TUM OLIBIIE BipOTiTHICTh Ta CyMa HEIOOTPUMAaHUX TPOIIOBUX MOTOKIB.

3aranpHa cyMa HEJOOTPUMAaHHS IPOLIOBHX IOTOKIB BU3HAYAETHCS IIJSIXOM MHOXEHHS PO3MIpy 10-
TOBIPHHUX TPOIIOBHX MOTOKIB HA OYIKYBaHHWH BiJICOTOK HEAOOTPUMAHHS 3 YpaXyBaHHSM PU3HUKY HAaCTaHHS
JeoNTy, BU3HAUECHOTO Y BIJICOTKAX. ['pOIIOBI OTOKK CTPOK MOTallleHHs SKUX Oijibine 12 MicsIiB 3i 3BiT-
HOI JaTW pO3PaxOBYIOTHCS 3 YPaxyBaHHSM CTaBKM IAMCKOHTYBAaHHS BiIOBIAHO 1O cymkeHHs [lpumitka
5.4).

J1J1si TPOLIOBHUX KOIITIB (y 6e3roTiBKOBiii (popMi Ha MOTOYHHX TA AEMO3UTHUX paxyHKa), DoH/
3aCTOCOBYE PETHHIOBY MOJe/Ib OWIHKHM 0YiKYBAHUX KPeIMTHHUX 30UTKIB:

YMoBHM po3- DaKTOp PU3HKY Ouiky- Pusux
MillleHHS BaHU HACTAHHA
KOIITIB BincoTok | nedoury,
PU3HKY %

1 2 3 4
I'pomosi baHk 3 BHCOKOIO HaIIHICTIO (1HBECTHILIIHHHHN piBeHb peUTHHTY UAAAA |, UaAA, 0,001% 10%
KOIITH HA uaA, uaBBB, uaK1, uaK2, uak3; piBens HagiifHOCTI 5,4, IO IPUCBOIOETHCS peli-
0TOUHOMY THHTOBHMH areHCTBaMH, sIKi BHeceHi 710 [lepykaBHOTO PEeeCTpPy YIMOBHOBKEHUX
GaHKIBCHKOMY PEHTHHIOBUX areHTCTB HKLIIDP) _ _ v
paxyHKy Bgl—u( 3 61)11,'21 HU3KHM KPEUTHUM penmx—xromu(cnelcynﬂmsﬂnn PiBEHb PEHTHHTY; 5% 20%

piBeHb HagifHOCTI 3,2,1, 10 IPHCBOIOETHCS PEHTHHTOBHMH areHCTBAMH, IKi BHE-
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YmoBu pos- DaKTOpP PU3HKY Ouiky- Pusuk
MillleHHS BaHMii | HACTAHHS
KOIITIB BifrcoTok | pedoary,
PH3UKY %
1 2 3 4
ceHi J0 [lep:kaBHOTO peecTpy ynoBHOBaKeHUX pelTuHroBux areHrcts HKLIIDP)
Tpuiiasarts HBY pimenns npo mikBigariro 6aHKiBCHKOT YCTaHOBH Ta BiJICYTHOCTI 100% 100%
HMOBIPHOCTI TOBEPHEHHS IPOIIOBHUX KOLITIB
Jeno3utn bank 3 BECOKOIO HamilHICTIO (IHBECTHLINHHMIT piBeHb pedTHHTY UAAAA , UaAA, 0,001% 10%
oBepHaiir, uaA, uaBBB, uaK1, uakK2, 1_1aK3; pigeHL HaJiMHOCTI 5,4, 10 TPUCBOIOETHCS Peid-
JeNO3HTH /10 THHTOBUMH areHCTBaMH, AKi BHECEH 10 JlepKaBHOTO PeeCTpy YHOBHOBAXKEHHX
sanuTanHs Ta | PCHTUHIOBAX areHTCTB HKLIIDP) _ _ _
JE—— B?HK 3 61)1551 HH3BKIM KPE/IUTHHM peI/ITI/IHFOMu(CHCKyHSITI/IBHI/II/I piBEHb PEHTHHTY; 5% 20%
piBeHb HagiHOCTI 3,2,1, 10 IPHCBOIOETHCS PEHTHHTOBUMH areHCTBAMH, SIKi BHE-
CTPOKOM. no . | ceni o Jlep:kaBHOTO peecTpy ynoBHOBakeHNX pedTuHroBux arentcts HKIIIIDP)
TPROX MICAIIR Ipuiiasarrts HBY pimenns mpo mikBigariro 6aHKiBCEKOT YCTAaHOBH Ta BiJICYTHOCTI 100% 100%
HMOBIPHOCTI IOBEpHEHHSI TPOIIOBUX KOIITIB
Jeno3urn baHk 3 BUCOKOIO HAIIHICTIO (IHBECTHILIIMHUHI piBeHb peUTHHTY UAAAA , UaAA, 10% 10%
CTPOKOM Bijl uaA, uaBBB, uaK1, uakK2, 1_1aK3; pi]'?»CHL HaJiMHOCTI 5,4, 10 TPUCBOIOETHCS Peid-
TPBOX Micsiuip | THHTOBHMI areHCTBAMIL, ki BHECEHI /10 Jlep:kaBHOTO peecTpy YHOBHOBAXKEHUX
i GiIbmIe peiituaroBux areHrcTs HKITIDP)
baHk 3 OLTBII HU3BKUM KPEIUTHHM PEHTHHTOM (CIEKYIATHBHUM piBeHb pedTHHTy; | 20% 20%
piBeHb HagiHOCTI 3,2,1, 10 IPHCBOIOETHCS PEHTHHTOBUMH areHCTBAaMH, SIKi BHE-
ceHi 0 [lepkaBHOTO peecTpy yIOBHOBaKCHHX pedTHHroBUX areHTcTB HKLTIDP)
Ipuitaarts HBY pimenss npo mikBigariro 6aHKiBCbKOI YCTaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTiI IOBEPHEHHSI TPOIIOBUX KOIITIB

OuikyBaHi KpeAUTHI 30UTKH BiT0OpakaroTh BIAacHi 04ikyBaHHSI DOHAY 1100 KPETUTHHX 30UTKIB.

Inui rskepesia HeBUZHAYEHOCTI:
®DoHI HE MOXE JOCTOBIPHO OIIHWTH BIUIMB Ha (DiHAHCOBHMU CTaH OYAb-IKOTO TOJAIBIIOrO TOTip-

HICHHS CUTYallii 3 JIKBIIHICTIO Ha (JiHAHCOBUX PUHKAaX Ta IMiJBHILNEHHS HECTAOUIFHOCTI HA BATIOTHUX PHH-
kax. Ha mymky ®@oHy, BXKUBaIOThCS yCi HEOOXITHI 3aX0U IS MiATPUMKH KHTTE3AATHOCTI Ta 3POCTAHHS
TSUTPHOCTI y TOTOYHUX yMoBax. O0macTi, 1e Taki Cy/UKeHHS € 0COOTMBO BaKITMBUMH, 00JIACTi, IO Xapak-
TEPU3YIOTHCSl BUCOKHM PiBHEM CKJIQJIHOCTI, Ta O0JIACTi, B SIKMX MPUITYHICHHS W PO3PaxyHKH MalOTh BEJIMKE
3HAYEHHS ISl MiAroTOBKHM (iHaHcoBoi 3BiTHOCTI 32 MC®3, okpiM po3kpuTux Buile B [IpumiTai 5, HaBeae-

Hi B [IpumMiTi 6.

OuiHKY Ta CyJDKeHHS MiIJISTaloTh MMOCTIHHOMY aHali3y Ta 00yMOBIIEHI MUHYJIMM JOCBiZIOM KEepiBHH-

[TBA Ta IHKUX (aKTOpax, B TOMY YHCII Ha OYIKYBaHHSIX BiJITHOCHO MaiOyTHIX MOiM.

6. PoskputTs indopmanii 11010 BHUKOPUCTAHHS CHIPaBeAJINBOI BApTOCTi
6.1. MeToauKH OUIHIOBAHHS TA BXiAHi JaHi, BUKOPUCTAaHI MJIfl CKIAJAHHS OUIHOK 3a CIIpaBe[-

JINBOI BAPTIiCTIO

OuiHky ChpaBe/UIMBOiI BapTOCTI aKTHUBIB Ta 3000B’s3aHb, TOOTO TakKi OIIHKH, SKi BHMAararThCs

MC®3

9 ta MC®3 13 y 3BiTi ipo (hiHAHCOBHIA CTaH Ha KiHEIb KO)KHOTO 3BITHOTO MEPioay.

Kaacu akTuBiB Ta Meton
3000B’s13aHb, OLliHE- MeToauku ONiHIOBAHHSA OLIHKH Buxigni nani
HHX 32 (PMHKOBHI,
crnpaBeAJIUBOIO BapTi- JOXiTHHIA,
CTIO BUTPATHUI)
Josroctpokosi 6oproei | IlepricHa omiHka OOproBUX MIHHKX IanepiB Ak | PHHKOBUIA JIMCKOHTOBaHI MMOTOKA
[iHHI Tanepu (hiHAaHCOBUX aKTHBIB 3MIHCHIOETHCS 3a CIIPaBE/I- TPOIIOBHX KOIITIB
JIUBOIO BapTICTIO, KA 3a3BHYall MOPIBHIOE IiHI
orepariii, B X0 sikoi OyB OTpUMaHHii aKTUB.
[Monaspiua oiHka GOProBUX LIHHKUX MarepiB
31IHCHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.
IToTouna nediTopcrka TTepBicHa OIliHKA 3MIMCHIOETHCS 32 CIIPaBEIIIN- Jloximauit KoHTpakTHi yMOBH
3a00proBaHicTh (OKpiM | BOO BapTICTIO, SIKa 3a3BUYA JOPIBHIOE BAPTOCTI
JebiTopchKoi 3a00pro- | morameHHs, TOOTO CyMi O4iKyBaHMX KOHTPAKT-
BaHOCTI 3a BUIaHUMH HUX TPOIIOBHX MOTOKIB. [Tofankia ominka 31ii-
aBaHCaMH) CHIOETBCS 332 aMOPTHU30BaHOIO COOIBaPTICTIO,
3aCTOCOBYIOYH METOJ €(heKTHBHOT'O BiJICOTKA 32
BUpPAXyBaHHs Pe3epBY IiJl OUiKyBaHI KpeIUTHI
30MTKH
[orouni ¢pinancoBi CnpaBeuiBa BapTiCTh aKTHBIB, sIKi BHECEHi 10 | PuHkoBwmit Bip>xoBuii cnmcox,
IaBecTunii (axmii) 0ip>KOBOT'O CIHCKY, OIIHIOETHCS 3a OipKOBHM Oip>xoBuit kype, Konrt-
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Kuacu akTuBiB Ta
3000B’s13aHb, OlliHe-
HHX 32
cIpaBeIuBOI0 BAPTi-
CTHO

MeToaIMKH OI[iHIOBAHHSI

Metoa
OLiHKH
(pMHKOBHH,
JOXiTHHIA,
BUTPATHUIA)

Buxingni pani

KypCOM opraHizaropa TOpTiBIIi.

Slkmio akiii MarTh 00Ir OLIBII K HA OJTHOMY
OpraHi3aTopi TOPTiBIli, aKTHB OLIIHIOETHCS 32
HaliMeHIIUM 3 Oip)KOBHUX KypCiB, BU3HAUCHHX Ta
OTIPUITIOJTHEHNX Ha KOXXHOMY 3 OpTraHi3aTopiB
TOPTiBIIi.

Jyis OLiHKY aKTHBIB 10 HE epeOyBaroTh y Oip-
YKOBOMY CIIHCKY OpTraHi3aTopa TOpriBii, 3a 00-
MEKCHUX 00CTaBHH HAOIIKEHOIO OIIHKOO
CHpaBeJIMBOI BAPTOCTI MOXKe OyTH cOOIBApPTICTh.
Ie Moxe OyTH TOJi, KOJIM HAsIBHOT OCTAaHHBOT
iH(opMaIlii HeIOCTaTHRO, 100 BU3HAYUTH CIIPa-
BEJIMBY BapTiCTh, a00 KOJIM iICHY€ IIHPOKUI
Jliara30H MOJKJIMBUX OLIIHOK CIPaBeINBOI Bap-
TOCTI, @ COOIBAPTICTh € HAHKPAIOIO OL[IHKOIO
CIIpaBeINTUBOI BapPTOCTi y ITbOMY Jliarma3oHi.
CrpaBeuiiBa BapTICTh aKIlii, 00T KX 3yIH-
HEHO, Y TOMY YHCIIi I[IHHHX TAaTepiB eMITCHTIB,
SKi BKJIFOYCHI O CIIHCKY EMITEHTIB, IO MAIOTh
03HaKH (PIKTHBHOCTI, BU3HAYAETHCS i3 ypaxyBaH-
HSIM HasiBHOCTI CTPOKIB BiTHOBIICHHA 00ITy Ta-
KUX I[IHHUX Manepis, HassBHOCTI (iHaHCOBOT
3BITHOCTI TAKHX €MITEHTIB, pe3yJIbTaTiB iX Jis-
JILHOCTI, OYIKYBaHHS HaJXOJPKSHHSI MailOyTHIX
€KOHOMIYHUX BHT1Jl. Y pa3i ONPHIIOIHEHHS
010 I[IHHUX MAIepiB, [0 BXOASTh 0 CKIAAY
aktuBiB [CI, pimmenns HarionansHoi KoMicii 3
[IHHUX TarnepiB Ta GoHIOBOTO PUHKY (Haii —
HKUII®P) npo 3ymuHEeHHS 00iry MiHHUX Tare-
piB, KpiM BUITaJKy 3yHIHEHHS 00Iry MiHHIX
marepiB B Iporieci 3MiHCHEHHS KOPIOPAaTUBHUX
onepaniit emiteHTa; pimerass HKIIIDP mpo
3YIHMHEHHS! BHECEHHS 3MiH JI0 CUCTEMH JIETI03H-
TapHoro o0:iky; pimenns HKIII®P npo 3ab0-
POHY TOPTiBJIi IHHUMH MAaTlepaMu, Taki MiHHI
narepy IMpoTIroM TPhOX pOOOYHX JHIB 3 IaTH
OTIPHIIIOJTHEHHS BiAMOBITHOTO PillICHHS
HKIII®P mifisararoTs yIiHIl 10 HYJI0BOT Bap-
TOCTI.

paKTHI yYMOBH

I'porioBi komrTu Ta X
€KBIBaJIEHTH

[lepBicHa omiHKa 3AIHCHIOETHCS 3a CIIPABETH-
BOIO BapTICTIO, KA JIOPIBHIOE X HOMIHANBHIN
BapTocTi. [Tonaspina oliHKa 32 aMOPTH30BAaHOKO
co0iBapTICTIO, 3aCTOCOBYIOYH METO e(heKTHUB-
HOTO BiJICOTKA 32 BUPaxXyBaHHs pe3epBy Iix
OUIKyBaHi KpeIUTHI 30UTKH

PunkoBui,
JoximHuit

Odiuiitai kypcu HBY

TToTouni 30008’ 13aHHS

[lepBicHa omiHKa 3AIHCHIOETHCS 3a CIIPABEITH-
BOIO BapTICTIO, siKa 3a3BHYAii JOPIBHIOE BAPTOCTI
MOTalIeHHsl, TOOTO CyMi OYiKyBaHHX KOHTPAKT-
HUX TPOLIOBUX MOTOKIB. [ToabIa oIfiHKa 31ii-
CHIOETBHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH METOJ] €(EeKTUBHOTO BiJICOTKA

BurpaThuii

KonTtpakTHi ymoBH

6.2. PiBenn iepapxii cnpaBeayinBoi BapTOCTi, 10 AKOr0 HAJIE:KATh OLIHKH CIIPaBeIJIUBOI BAPTOCTI

(muc.epn.)

Krnacu aktuBiB Ta
3000B’s13aHb, OIIi-
HEHMX 3a CITPaBe/I-
JIMBOIO BapTICTIO

(Ti, 110 MalOTH KOTH-
pyBaHHS, Ta cIlocTe-

1 piBenb 2 piBeHb
(Ti, 10 HE MAIOTh
KOTHPYBaHb, aje

CIOCTEPEXKYyBaHi)

peKyBaHi)

3 piBeHb

(Ti, 10 HE MAIOTh
KOTHPYBAHb 1 HE €
CIOCTEPEKYBaHUMH)

Ycbhoro
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Jlara omiHku 30.06.2025|31.12.2024|30.06.2025|31.12.2024|30.06.2025|31.12.2024| 30.06.2025 | 31.12.2024
Horoutl piraricosi | : : . 14 14 14 14
iHBeCTHIIIT (aKIIii)

6.3. BnuinB BUKOPUCTAHHS 3aKPUTHX BXiTHUX JaHUX (3-T10 piBHS) 1151 NEePiOAMYHHUX OL[IHOK
CIpaBeAJTUBOI BAPTOCTi HA MPUOYTOK 200 30UTOK
3a [ miBpiuust 2025p. BUKOpHCTaHHS JaHUX 3-TO PIBHS HE 31HCHUIO HETATUBHOTO BIUTUBY Ha (hiHaH-

COBHIA pe3ynbTar AisibHOCTI DoHIy.

6.4. IlepemimmenHs Mizk piBHSIMM i€papxii cipaBeIuBoi BaApTOCTIi
3a [ miBpiuus 2025p. nepeBeeHb MiX PiBHAMH i€papxii He OyI10.

6.5. Pyx akTuBIiB, 1110 OI[IHIOIOTHCSI 32 CHIPABEAJINBOI0 BAPTICTIO 3 BAKOPUCTAHHIM BHXiTHHX

nanux 3-ro piBHs iepapxii

(muc.epn.)

Knaacu akTuBiB,
OLliHEHMX 3a crpa-

Be/UINBOIO BapTic- | 3aJHIIKH CTAHOM

Ipunodanns (npo-

3aJIUIIKH CTAHOM

Crarra (cTaTTi)
y npu0yTKy a60
30MTKY, Y AKii

TIO 3 Bn}:cs:)::ncmﬂ- Ha 31.12.2024p. maxi) Ha 30.06.2025p. npuGyTKH 260
. . 30MTKU BU3HAHI

3-ro piBH# iepapxii

[ToTouHi ¢inaHCcOBI 14 i 14 i

IHBeCTHIIIT (aKITiT)

6.6. Inmi po3kputTs, o Bumaratbes MC®3 13 «Ouinka cnpaBelJinBoi BapTOCTi»
CrpaBeiinBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB B MOPIBHSHHI 3 1X 6aJJaHCOBOIO BapTIiCTIO

(muc. epn.)
HaiimenyBanus BanancoBa BapricTh CnpaBeasinBa BapTicTh
31.12.2024 30.06.2025 31.12.2024 30.06.2025
JloBroctpokoBi OOpro.i IiHHI anepu 750 813 750 813
IToTouna nebiTopcrka 3a00proBaHIiCTh (OKpIM
Je0iTOPChKOi 3a00pPTOBAHOCTI 32 BUIAHIMH 781 781 781 781
aBaHCAMH)
[MoTouHi ¢inaHcoBi iHBecTHLIT (aKILiT) 14 14 14 14
I'porosi komTn 1 1 1 1
[Torouni 30008’ s13aHHs 1310 1313 1310 1313

KepiBaureo @oH1y Ta ynpaBiIiHCHKUI MEPCOHAT KOMITAHIT 3 yIpaBIliHH aKTUBAMH BBaXKae, 110 Ha-
BEJICHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPaBEUIMBOI BAPTOCTI € TOCTATHIMY 1 HE BBaXKAE, 10 32 MEKaAMH
(hiHaHCOBOI 3BITHOCTI 3aNUIIMIACS OY/b-SIKa CYTTEBA iH(OpPMAITis 1100 3aCTOCYBAaHHS CIPaBEINBOI Bap-
TOCTI, IKa MOXe OYTH KOPHUCHOIO JIJIsl KOPUCTYBadiB (hJiHAHCOBOT 3BITHOCTI.

7.Po3kpurrs indopmaunii, 1o nmiaTBepaKye cTaTTi NoAaHi y GpiHaHCOBHUX 3BiTax
7.1. ToproBesabHa Ta iHIIa HEMOTOYHA Je0iTOPChKA 3a00ProBaHicTh

(muc.2pn.)

3micT

31.12.2024 p

30.06.2025 p.

Banancosa BapricTh

BanancoBa BapricTh

JIOBrocTpokoBi BeKcei oJiepikaHi 750 813
ToprogeJibHa Ta iHIIIa HEMOTOYHA Ae0iTOPCHKA
3a00proBaHicTh 750 813

J1oBrocTpoKoBi BeKcelli ojepkaHi € 0€3BiJICOTKOBI, /Ul iX OLIHKHM 10 aMOPTH30BaHil cOOIBapTOCTI
pO3paxoByeThcs e(hEKTHBHA CTaBKa BiJICOTKA, BUXOMIIYH 3 0011ikoBO1 cTaBku HBY.

Bug,tun, HaliMmenyBanHns ¢ginaHcoBux
iHBecTHIIil, BeKkcesiedaBelb, cepis,

Homep III

Kon

€IPIIOY
BEKcCeJ1eaaBls

HominaanHa
. Hdara npu- Hara nora-
BapTIiCTh,
a0aHHs IEeHHSA
TPH
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Bexkcens npoctuii imennuit TOB Bpenn

1 binguar AA0936665 38039060 200 000,00 | 03.12.2014 03.12.2030
Bexkceuns npoctuit imennnit TOB Bpenn

2 Binpuar AA0948196 38039060 | 1160000,00 | 10.11.2014 10.11.2030
Bexcens npoctwii imerrnit TOB Bpenn

3 bigmuar AA0948197 38039060 500 104,35 | 10.11.2014 10.11.2030
Bexcens npoctwii imerrnit TOB Bpenn

4 binguar AA0936666 38039060 100 000,00 | 04.02.2015 04.02.2030

Ycboro 1960 104,35

7.2. TopropesibHa Ta iHIIIA MOTOYHA Ae0iTOpPCHKA 3a00proBaHicTh

(muc.2pn.)
3micT 31.12.2024 p 30.06.2025 p.
BanancoBa BapricTh BanancoBa BapricTh
[ToTounuii BeKcenb oepKaHUH 781 781
TopropejibHa Ta iHIIa HEMOTOYHA JediTOpCchKA 3a-
0oproBaHicTh 781 781
Bua,Tun, naiimenyBanusi pinancoBux Kon HominajanbHa
. . . . Jara npu- JlaTta mora-
IHBeCTHLIH, BeKceJIeAaBelb, cepis, €IPIIOY BapPTiCTh,
J0aHHSA IIEeHHS
Homep I BeKceJieJaBUs TPH

Bekcenb mpoctuii imennuit TOB Ipem'ep
1 ¢dinanc AA2203469 33431614 781 000,00 | 24.12.2012 24.09.2025

Cranom Ha 30.06.2025p. Oyio mpoBeeHO aHali3 MOTO4HOI Je0iTOPChKOT 3a00pTroBaHOCTI:

®donmoM OyI0 IpoBeaecHO aHadi3 Ae0ITOpPChKOi 3a00proBanocTi, cranoM Ha 31.12.2021p., BiAmoBsi-
nHo a0 pimends [pasninas HamionansHoro 6anky Ykpaiau Bim 22 depsHsA 2017 poky Ne 394-pm "IIpo
BIAKJIMKaHHSA OaHKIBChKOI nimensii Ta miksigamito [TYBJIIYHOI'O AKIIIOHEPHOI'O TOBAPHUCTBA
"IIAMAHTBAHK" BukonaBuoro aupekiicro ®@oHmy rapaHTyBaHHS BKJIa[iB (I3UYHUX OCIO NPHUIHATO
pimenns Big 23 yepsus 2017 poky Ne2663, "IIpo nouatok npouenypu giksiganii [ITAT "AIAMAHTBAHK"
Ta JIeJieTyBaHHS ITOBHOBa)KCHb JIKBimaTopa OaHKy", TepMiH 3miCHEHHS JikBigarii 6anky 24.06.2017p. —
23.06.2020p. Pimennsm Ne 1013 Bix 28.05.2020p. npo1oBKEHO CTPOKHU 3IHCHEHHS POIISIypH JIIKBIAaIii

Ha | pik 10 23 yepBHs 2021 poky BKiIrOYHO. BukoHaBuoro aupekiiero @oHAy rapaHTyBaHHS BKJIaliB (i3u-
yHHX 0ci0 npuiinsaTo pimenHs Nel138 Big 18 uepsus 2020 poxy «lIpo nesiki nutanHs 3A1MCHEHHS JTiKBiga-
uii [TAT «/ JIAMAHTBAHK».

BiamnogiaHo 10 3a3HaueHOro pitnenHs npoueaypa jgiksigainii [TAT « IIAMAHTBAHK» nepenbauae
BUKOHAHHS 3aXOJIiB II0/I0 YIIPABIiHHA MallHOM (aKTHBaMH) OaHKY Ta 3aJ[0BOJICHHS BUMOT KPEAUTOPIB MPO-
TATOM II’ITH POKIB 3 JTHS ITOYATKY IPOIIEIYPH JTIKBiIaIii OaHKy.

®dongom B 2017p. MogaHO KPEIUTOPCHKI BUMOTH IIOJI0 MOBEPHEHHs KoITiB ToBapucTsa B cymi 18
THC.TPH., SIKi 0OJIIKOBYBAJIUCh HA IMIOTOYHOMY paxyHKY 3a3HaueHoro 0aHky. DOHIOM BU3HAHO, MO0 HMOBIip-
HICTh 33JI0BOJICHHS 0AHKOM TOJJaHUX KPEAUTOPCHKUX BUMOT cyMHiBHA. Tomy DOHIOM B MUHYIUX 3BITHUX
nepiojiax HapaxoOBaHO pe3epB i OviKyBaHi KpeauTHi 30uTKH y po3mipi 100% Ha 1m0 cyMHIBHY 3a00proBa-
HICTB.

®oHj TapaHTyBaHHs BKJIaMiB (Pi3uUHUX 0Ci0O mOBigoMuB mpo npunuHeHHs 06 nrotoro 2023p. Bu-
IUTaT rapaHTOBaHUX CyM BiiikoayBaHHs komTie BkiaagHukam [TAT «IIAMAHTBAHK» Ta 3aBepiieHHs
JikBigaiiiHoi npoueaypu 6anky. Cranom Ha 30.06.2025 p. ITAT «IIAMAHTBAHK)» He npunuHeHuit sk
IOpUIMYHA 0c00a.

Takox nediTopchKka 3a00proBaHicCTh 3a peani3oBaHi LiHHI Manepy, N0 SKUMH BIAKPUTI CYAOBi Mpo-
BaDKEHHS B cyMi 538 THC.TpH. Ta 3a00proBaHICTh 32 peali3oBaHi IiHHI ManepH, sika He ToTalieHa B CTPOK
Ta YMOBH JJOTOBOPY HE BUKOHYIOThCS Ae0iTopoM B cyMi 370 THC.TpH. € cyMHiBHOIO. Ha BCio cyMy cymHiB-
HOT 3a00proBaHOCTI CTBOPEHO PEe3ePB IIijl 04iKyBaHI KpeaUTHI 30MTKH. BiAmoBiHO BapTiCTh JaHOI'O aKTUBY

3MEHIIIEHO Ha CYMY CTBOPEHOTO pe3epBy y po3Mmipi 100% BapToCTi MOTOYHOI 1e6ITOPCHKOT 3a00proBaHOCTI.
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7.3.I1oTouHi pinancoBi inBecTHIi

(muc.2pn.)
3mict 31.12.2024 p 30.06.2025 p.
BanancoBa BapricTh BanancoBa BapricTh
AKuii mpocTi iMEHHI YKpaiHCHKUX EMITCHTIB 14 14
IloTouni ¢dinancosi inBecTHILii 14 14
CnpagenjinBa
BapTiCTh
CTAaHOM HaA
HaiimenyBanusi HiHHMX Kinskicts, | 30.06.2025p.,
nanepis T THC.I'PH KomeHTap 1mo/10 BU3HAYEHHS CHPaBeVINBOI BAPTOCTi

Axmii He MalTh 00iry Ha OpraHi3oBaHOMY PHHKY Ta pigHy
(hiHAHCOBY 3BITHICTH SIKMX OTPHUMAaTH HEMOXIIHBO, OI[IHIOIOTHCS
3a HyJIbOBOIO BapTICTIO

Axuii mpocTi imeHni [TAT Pimennst HKIII®P momo 3a60poHH TOPTIiBNI IIHHAMH Mare-
"TOMIHAHTA-KOJIEKT" 106000 0 | pamu Ne 29 Bin 22.01.2019p.

Akuii nepeOyBaroTh y 06ip’KOBOMY CIIMCKY OpraHi3aTopa TOpriB-
Ji 1 Ipy IIbOMY HE MalOTh BH3HA4YEHOT'O Oip>KOBOTO KypcCy Ha
Axuii mpocTi imenHi [TAT JIaTy OLIHKH, TOMY OIliHKa 3/1iHCHIOETHCS 32 OCTAaHHBOIO OanaH-
"Vkprenexom" 100000 14 | coBoro BapTicTIO

Axuii He MaloTh 00Iry Ha OpraHi30BaHOMY PHHKY Ta piuHy
(hiHAHCOBY 3BITHICTH SIKMX OTPHUMAaTH HEMOXIIMBO, OI[IHIOIOTHCS

Axuii mpocti imerHi [TAT 3a HyJIbOBOIO BapTiCTIO
"®OPEKC EMEMCIC Pimenns HKUII®P momo 3a0opoHu TOPTiBii LIHHUMH Tame-
'PYIT" 4000000 0 | pamu Ne 120 Bix 28.02.2019p.

Akuii He MaroTh 00Iry Ha OpraHi30BaHOMY PUHKY Ta PidHY
(hiHaHCOBY 3BITHICTb SIKMX OTPUMAaTH HEMOJIIHBO, OI[IHIOIOTHCS
3a HyJIbOBOIO BapTICTIO

Pimennst HKITI®P o0 3ynuHeHHST BHECEHHSI 3MiH IO CUCTE-

Axuii npocti imensi [TAT MH Jeno3uTapHoro oOmiky miHHEX mamepiB Ne 650 Bix
"Mopirtaiim Cepsic" 3674 0 | 29.08.2017p.
Pazom - 14

7.4.I'pomioBi KOIITH TAa iX eKBiBaJIeHTH

Cranom Ha 31.12.2024 p. rpomroBi KomTH ckianu 1 TUC.TpH. y 6€3roTiBKOBIi (hOpMi Ha IOTOYHOMY
0aHKiBCbKOMY paxyHKY B HalllOHAIbHIH BaJIFOTI.

[poTsirom 3BiTHOTO TIepioxy POHIOM He 3ICHIOBAIMCH TPOIIOBI OMEpallii.

Cranom Ha 30.06.2025p. rpomioBi Koty cknanu 1 THC.TpH.

BixcyTHi migcTaBu BBaXKaTH, 0 OajlaHCOBA BAPTiCTh TPOIIOBHX KOIITIB BiAPI3HIETHCS Bif iX crpa-
BE/JTUBOI BapTOCTI.

7.5.BiacHuii kamitaJ

3apeecTpoBannii naiioBuii kaniTan @oHIy NPOTATOM 3BITHOTO POKY HE 3MiHIOBaBcs Ta ckias 5000
tuc.rpH. [laiioBuii kamitan Gouny posznodirenuii va 5000 wmyk iMerHUX iHéeCMUYIUHUX cepmugikamie
HominaawHow eéapmicmio 1000,00 epn.. Ineecmuyiiini cepmugikamu po3mMiuyromsbcs WSAXOM NPUBAMHO20
Ppo3miuenns y 6e300KyMenmapHii ¢popmi.

3apeecTpOBAHHMIA CTATYTHHI KaITiTal CIVIAYeHHid He B TIOBHOMY 00Csz31. [TpoTsiroM 3BITHOIO mepiojty Cyma CIUIaueHoro
CTaTyTHOTO KAITAN Y 3a/TAIIIIACH HE3MIHHORO. 3apeecTpoBaHuiA Kartita craHoM Ha 31.12.2024 p. ta cranom Ha 30.06.2025p.
crotadeHo B cymi 805 TucTpH. BimrosimHo cyma HeormadeHoro Kartrany ckiana 4195 ierpH.

JonarkoBuii kamitan (EMiciiiHuii 10Xiz Bt po3milieHHst akiiii PoHIy) MpOTAroM 3BITHOTO MEpiojy He
3MmiHroBaBcs Ta craHoM Ha 30.06.2025p. cknas 872 Tuc.TpH.

Henokpuruii 30UTOK Ha MOYaTOK 3BiTHOTrO mepioay B cyMi 1441 tuc. TpH. 3a paXyHOK OTPUMAaHOTO
B 3BITHOMY Tepiofi npuOyTky B cymi 60 THC. TpH., 3MEHIIUBCS HAa CyMy NpPUOYTKY Ta CTaHOM Ha
30.06.2025p. cknas 1381 tuc.rpH.

Buacuuii kanitan (ducri aktusu) ©oHy B IOPIBHAHHI 3 TOYaTKOM 3BITHOTO HepioAy 301IbIIMBCS
Ha 60 Tuc.rpH. Ta ctanoM Ha 30.06.2025p. cknas 296 Tuc.rpH.

KopuryBanHs, ki MOXYTh BUHHKATH Yy pa3i 3MiH OOJIKOBOI MOJITHKH, BUIPABICHHS TOMIIOK Ta
Oy/Ib-SIKUX HIIMX 3MiH HE MTPOBOIUIHCH.
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7.6.TorpiBe;ibHa Ta iHIIIA IOTOYHA KPeIUTOPCHhKA 3200ProBaHicTh
(muc.2pn.)

31.12.2024p. 30.06.2025p.
-3a00proBaHicTh 3a JETMO3UTAPHI MOCITYyTH - -

-3ab60proBanicTs 1Mo BuHaropoai KY A 3a ynpaBniHHS akTBaMu 10 10
- 3a00proBaHicTh 3a MOCITYTH (KOMICiifHa BHHAropoa TOProBIIO IHHUMHU 1 1
nanepamu)
- 3aboprosanictes ®onay nmepex KY A mono komrencarii BUTpaT siKi CIuiadeHi
. ) 60 63
KV A 3a ctoponni nocnyru Hagani @oxgy
;)zzioprommcn 3a mpuadaHi (iHAHCOBI IHBECTHIIIT B MUHYJIHX 3BITHUX Hepi- 1239 1239
Ycboro noToYHa KpeauTOpPCchKa 3a60propaHicTh 1310 1313
7.7.AqMiHiCTPaTHBHI BUTPATH
(muc.cpn.)
01.01.2024- 01.01.2025-
30.06.2024 30.06.2025
Jeno3utapHi OCIyrd 3 3
Iadopmariitai mocryru - 1
Ycboro agMiHicTpaTUBHUX BHTPAT 3 4

7.8. lIpubyTKu (30MTKM) Bi/l 3MeHIIIEHHS KOPUCHOCTI BinnoBiaHo 10 MC®3 9
30UTOK Bij 3MEHIIIEHHSI KOPUCHOCTI (MTPUOYTOK Bi/ 3MEHIIICHHS KOPUCHOCTI Ta CTOPHYBaHHS 30UTKY
BiJl 3MEHIIIEHHST KOPHCHOCTI), BU3HaueHuit 3rigHo 3 MCD3 9

(muc.cpn)
3micT 01.01.2024- | 01.01.2025-
30.06.2024 | 30.06.2025
Joxiz BiJi IMCKOHTYBaHHS JJOBTOCTPOKOBOI 1e6iTOPChKOT 3a00proBaHOCTI 55 64
ButpaTH Ha HETTO-0CHOBI 27 31

7.9.1logaTok Ha MPUOYTOK
Cranom Ha 30.06.2025 poky pesyibTatoMm misutbHOCTI DoHAY € TpudyToK y po3mipi 60 Twc.
rpH. Butparu 3 nogatky Ha npuOyTOK y 3BITHOMY NEpiofi BiACYTHI.

8.Po3kputTs inmoi ingopmanii

8.1. YMOBHi aKTHBM, 3000B’13aHHS TA HeBU3HAYeHi KOHTPAKTHIi 3000B’sI3aHHS

YMOBHUX aKTHBIB, 3000B’13aHb Ta HEBU3HAYCHNX KOHTPAKTHUX 3000B’s13aHb craHoM Ha 30.06.2025
poky ®oHJ HE Mae.

8.2. CynoBi cipaBu Ta nmpeTeH3ii

B MuHynHX 3BiTHHX Tiepiofax Oyiu po3risHYTI CyfoBi cipaBu Bij PoHay g0 aebiTopiB MI0A0 CTS-

THEHHS 3a00proBaHOCTI 3a JIOTOBOPaMU KYMiBIi-IPOJaXKy IIHHUX TariepiB Ha 3aralibHy cymy 538 THC.TpH.
Pimenns cyni Oynu npuitHsTTi Ha Kopucth GoHMY CTArHYTH 3 nebiTopiB 3aboproBaHocTi. [IpoTe, 106po-
BUJIBHO BiJNOBiJauyaMH IUX CYJOBHX CIIOpPiB 3a00proBaHOCTi HE OyJM MOTAlleHi NPOTArOM KiIBKOX POKIB.
®dongoM Oyid MOaHI JOKYMEHTH JI0 BUKOHABYMX OPTraHiB JJis MPUMYCOBOIO CTATHEHHs OopriB. B 3BiTHO-
My POIIi [0 JaHUM I030BaM HOBIi CYJOBi pillleHHs He npuiimMainucsa. B 3BiTHOMy pori 3a3HaueHi OOpru He
Oynmu norameni. [IpoanamiyBaBIIM CHTyalil0 Ta BIpOTiAHICTH HAIXOHKEHHS LHX 3a00proBaHOCTEH,
YIPaBIIHCHKUI TIEPCOHAI, MO YIPABISE€ aKTUBaMU (QOHJIY, AIMIIOB BUCHOBKY BHU3HATHU IIi 3a00pPTrOBaHOCTI
CYMHIBHVMH Ta CTBOPUTH PE3€pPB CYMHIBHUX OOpTriB Ha BCIO cyMy Iii€i 3aboproBaHocTi. HoBi cyzoBi cripa-
BH, B AKHX 3a1issanii Pong HeMae.

8.3. Po3kputTs indopmailii npo noB’si3aHux 0cid

BinnosigHo g0 .14 4.1 c1.1 3akony Ykpainu “IIpo iHCTUTYTH CHIIBHOTO iHBECTYBaHHS - TIOB’sI3aHi
ocobu - opuanuHi Ta/ado QizuuHi 0coOH, BIAHOCHMHU MK SIKUMHU MOXKYTb BIJIMBATH HAa YMOBH a00 €KOHO-
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MIY9HI pe3yabTaTH iX MISUTBHOCTI YU MIsITBHOCTI OCi0, SIKMX BOHH IMPEACTABIIAIOTH 1 SKi BiMTOBIIAIOTE OYIh-

SIKIH 3 TAKUX O3HAK:

- fopuaudIHa 0co0a, 10 3IiHCHIOE KOHTPOJb 32 1HIMOK IOPHANYHOI0 0CO00I0 ab0 KOHTPOIIOETHCS
IHIIIOIO IOPUINYHOIO 0CO00I0 UM MepeOyBae i CHiIBHUM KOHTPOJIEM 3 TAKOIO IOPHANYHOIO 0CO00I0;

- ¢pizmuHa ocoba abo wieHHu 11 CiM’i, sAKi 3MIHCHIOIOTH KOHTPOJb 3a IHIIOK FOPUAMYHOK OCOOO0.
Unenamu cimM’i Pi3nuHOi 0cOOM BBaXKAIOTHCS 11 YOJIOBIK ab0 Apy>KUHA, MpsiMi poaudi (miTh abo 6aThKn)
(hizmaHOi 0cobwm, 11 JomoBika abo APYXUHH, & TAKOK YOJIOBIK a00 MpYyKHHA OYyIb-SIKOTO MPSMOTO POIUYA

¢iznyHO1 0CO0H;

- mocajioBa oco0a iHINOoI FPUINIHOI 0COOH, YIIOBHOBa)KCHA 3/IIMCHIOBATH BiJ 11 iMEHI IOpUINYHI i,
CIPSIMOBaHI Ha BCTAHOBIICHHS, 3MiHY a00 MPUIIMHEHHS PaBOBITHOCHH, a TAKOXK WIEHH CiM 1 TaKOi 0COOH.

Ilix gac aHamizy KO>KHOT'O BHIAAKY BITHOCHH, IO MOXYTbH SIBISITH COOOIO BITHOCHMHH MiX IOB'SI3a-
HUMH 0co0aMH, yBara NpUAUISETHCS CyTi UX BiIHOCHH, a HE JIMIIE iX I0pUANYHIN (hopmi.

IloB’si3aHi cTOpOHM, XapaKkTep BilHOIIeHb Ta iH(opMaILis 1100 onepamiii:

IL.LB. ¢iznunoi ocodon
a00 HaliMeHyBaHHHA
IOPUIMYHOI 0co0u

XapakTep BigHOLIeHb
MiK
3B’A3aHHMHU CTOPOHAMH

Indopmanis npo onepauii Ta 3aaum-
KH 3a00prosaHocrti 3a I miBpivus
2025p., B TOMy 4ncJIi 3000B'I3aHHS,
sika HeoOXiAHA /1 PO3yMiHHS MOTeH-
HilfHOTr0 BIJIMBY IIMX BiITHOCHH Ha
(pinaHcoBY 3BiTHiCTH

Indopmanist npo onepauii Ta 3aaumI-
KH 3a00propaHocTi 3a I miBpivus
2024p., B ToMy 4uci 3000B'13aHHS,
sIKa HeoOXiiHA /11 PO3yMiHHS MOTeH-
HilHOT0 BILVIMBY IIMX Bi/IHOCHH Ha
¢inaHcoBy 3BiTHiCTH

TOB KY A «YxpaiHcbkuit
KariTai,
kon €JIPTIOY 33134452

Kommanis, sika ynpasisie
aktuBamMu DoHny.
(Komnanis die 6i0 c8020
iMeHi 8 iHmepecax ma 3a
paxynox @ondy. Komna-
His MA€E Cymmesutl 6Nue
npu nputinammi piuiets
w000 disnvHocmi PoHOy)

- Bunazopooa 3a ynpaeninHa akmu-
sami:

3a00proBaHicTh Ha TIOYATOK 3BiTHO-
ro nepiony 10 Tuc.rpH., 3a6oproa-
HICTPh Ha KiHEIlb 3BITHOTO MEPioay

10 Tuc.rpH.

- 3abopeosanicms @oHOy neped
KVA wooo komnencayii sumpam
aki cnnaveni KVA 3a cmoponni
nocnyeu Haoaui PoHoy:
3a00proBaHiCTh CTAHOM Ha IMOYATOK
3BiTHOTO Nepioxy 60 Tuc.rpH.,
npotaroM poky KVA crnaruina 3a
CBIl paXyHOK 3a OCIYTH HaJlaHi Ha
kopucTh QoHIy 3 THC.TpPH., 32a60p-
TOBaHICTh CTAHOM Ha KiHEIlb 3BiT-
HOTO Tiepioay ckiaia 63 Tuc.rpH.

- Bunazopooa 3a ynpaeninna axmu-
samu.

3a00proBaHiCTh Ha IOYATOK MEPio-
Iy 9 THC.TPH. IPOTSTOM 3BiTHOTO
nepioay HaJaHi MOCIYTH B cyMmi |
THC.TPH., 3a00proBaHiCTh Ha KiHEelb
3BiTHOTO NIepiony 10 THC.TpH.

- 3abopeosanicmv @oHOy neped
KVA wooo komnencayii sumpam
aki cnnayveni KYA 3a cmopouni
nocnyeu Hadani PoHoy:
3a00proBaHiCTh CTAHOM Ha MOYATOK
3BiTHOTO Tepiony 48 THC.TPH.,
npotsiroM poky KYA crnatuna 3a
CBiif paxyHOK 3a IIOCIYTH HaJlaHi Ha
xopuctb QoHny 1 THC.TPH., 3200p-
TOBaHICTh CTAHOM Ha KiHeIlb 3BiT-
HOTO nepiony cknana 49 Tuc.TpH.

TOB «IIpem’ep dinancy,
kon €JIPTIOY 33431614

VYyacuuk TOB KYA
«YKpailHChKHUH KamiTai,
skuit Bosoxie 100%
YaCTKOIO CTaTyTHOTO
kamitany KYA (Mae
cymmeguti 8naus npu
nputinammi piuiens uwooo
OKpemMux Numard Oisn-
nocmi Ponoy)

-DoHO0oM 00eparcaHull 6eKcels 8
MUHYIUX 36IMHUX nepiodax, ma
VIMPUMYEMbCSL 00 0amu NO2AULEHHSL:
3a60proBaHicTh Ha MOYATOK Ta Ha
KiHEIlb 3BiTHOTO Tepioay 781
THC.TPH.

-@oHooM 00eprrcanull eexcens 6
MUHYIUX 36IMHUX nepiodax, ma
YMPUMYEMbCSL 00 OAMU NO2AUIEHHSL:
3a00proBaHiCTh Ha MOYATOK Ta Ha
KiHeIlb 3BiTHOTO mepioay 781
THC.TPH.

JlaxTapenko Hatamist
BanepiiBna

Jupextop TOB KYA
«YKpalHChKHH KamiTa)
(IIpogionuii ynpaeninco-
xuil nepconan Komnanii,
sKa Oie @ inmepecax ma
3a paxynok Ponoy)

Onepayii 6iocymHi

Onepayii giocymui

ITAT «®OPEKC EME-
MCIC I'PYII», xon €/1-
PIIOY 38239059

®donn Bonomie 99,9 %
akiiit ToBapucTBa

Onepayii 6iocymui

Onepayii iocymui

TOB «JIAJI-
JIEBEJIOTIMEHT,
xox €JIPTIOY 35300460

ToBapuCTBO € IHBECTOPOM
Donpy, Bonoxie 100%
PO3MIIIICHUX 1HBECTHIII -
HUX cepTU(iKaTiB

Onepayii 6iocymmui

Onepayii iocymni

8.4. Iisti Ta moJIiTMKYU ynpaBaiHHSA (PiHAHCOBUMH PU3UKAMH
HisuteHicts ICI moB’sA3aHa 3 pU3UKaMHU 1 BapTiCTh YMCTHX aKTUBIB Y HECTaOLIbLHOMY PUHKOBOMY Ce-
PEIIOBHII MOKE CYTTEBO 3MIHUTUCH YHACHIJIOK BILTHBY CY0’€KTHBHUX YHHHHKIB Ta 00’ €KTUBHUX YHHHHUKIB,
BIPOTIiJIHICTh 1 HANPSIMOK BIUIMBY SIKUX 3a3/aJIeTiib TOYHO Mepe0ayuTd HEMOXIHMBO. J[0 TaKUX PHU3MKIB
BiZJTHECEHO KpEAUTHHUH PU3UK, PUHKOBUH PU3HK, PU3HK JIKBIAHOCTI Ta onepauniinuii pusuk. PunkoBuii pu-

25




3UK BKJIFOUA€ BAIOTHUMA PU3UK, BIJCOTKOBHM PU3WK Ta IHIMUH MIHOBUH pu3uK. OnepariiiHuid pu3uK BKITIO-
yae B ceOe PU3MK MepcoHany, iHGopMauiiHO-TEXHONOTIYHUN PU3UK, PABOBUI PU3HUK. YTPABIiHHS PU3HU-
KaMH 3iHCHIOETHCS Ha OCHOBI pO3YMIiHHS MPUYMH BUHUKHEHHS PU3HKY, KUTHKICHOT OIIIHKYA HOTO MOKITUBO-
ro BIUIUBY Ha BAapTiCTh YHCTHX aKTUBIB 1HBECTHIIIHHOTO (OHIY Ta 3aCTOCYBAaHHS 1HCTPYMEHTAPIIO MO0
HOro oM’ SIKILICHHSI.

8.4.1. KpenutHuii pusuk

KpenuTHuil pusuk — pU3UK TOTO, IO OJHA CTOPOHA KOHTPAKTy Npo (piHAHCOBHI IHCTPYMEHT HE
3MOX€E BUKOHATH 3000B’si3aHHs 1 11e Oy/e MPUYMHOK BUHUKHEHHS (DiHAHCOBOTO 30UTKY IHIIOI CTOPOHH.
Kpenutanii pr3uk nputamMaHHuil TakuM (IHAHCOBHM 1HCTPYMEHTaM, SK IMOTOYHI Ta JEMO3UTHI PaXyHKH B
Oankax, OOproBi IiHHI MANepy Ta AeOITOPChKa 3a00PTrOBaHICTb.

3 MeToro MiHiMi3alii kpeauTHOTO pu3uKy KYA ykiamae yrogu B inTepecax ®oHIy BUKIIOYHO 3 Bi-
JTOMUMH Ta (piHAHCOBO cTabiIFHUMHU cTOpoHaMu. [IpoTe, ckimamHe hiHAHCOBE CTAHOBHIIE B KpaiHi B IILJIO-
My HETaTHBHO BIUIMBA€ Ha CTaOUIBHICTH (hiHAHCOBOTO CTaHy OKpeMHX KOHTpareHTiB. JlebiTopchka 3abop-
TOBaHICTh MijIsira€ MOCTIHHOMY MOHITOPHHTY Ta OLIHII KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB.

3 METOI0 YNpaBNiHHS KpEeAUTHUMH pU3UKaMH KepiBHUITBO KYA perenpHO aHamizye iHpopMarito
o070 (hiHaHCOBOTO CTaHy, CTaHy KOPIIOPATHBHOTO YIIPABIIIHHS Ta 3MiH B AisUTEHOCTI TOBAPHUCTB, SIKi € nebi-
topamu QoHAy. 30KpeMa MUISIXOM OTpPHMaHHS iH(popMallii 3 oQilifHUX PKEpell, a TAaKOXK IUITXOM OTpH-
MaHHs iHpopmalii 6e3nocepeHbo Bil TOBapUCTB-1e0iTOpiB PoHmy.

AxtrBu QOHIY, SIKi HAPAKAOTHCS HA KPETUTHHHA PU3UK:

Tun akTuBy 31.12.2024p. 30.06.2025p.
Kot Ha moTouHOMY GaHKIBCBKOMY PaxyHKY, TUC.TPH. 1 1
Bekceni onepxani (JIOBrOCTPOKOBI Ta KOPOTKOCTPOKOBI ), 1531 1594

0anaHcoBa BapTiCTh TUC.TPH.

Bceboro akTuBiB, iKi HAPaKATHCH HA KPEAUTHUI pH- 1532 1595
3MK, THC.TPH.

Bceboro akTusiB, THC.IPH. 1546 1609
YacTka akTHBIB, AKi HAPa’KAIOTHCH HA KPETUTHUI pH- 99 % 99%

3MK B 3arajJbHOMY 00cs13i akTuBiB @oHaY

3 Mmeroro MiHiMizamii kpeautHOTO pU3nkKy KYA ykmamae yromu B iHTepecax POHIYy BHKIIOUHO 3
BiJOMUMH Ta (iHAHCOBO cTaOinbHUMH cTOpoHamu. [IpoTe, cknanHe (iHaHCOBE CTaHOBHIIEC B KpaiHi B
[[iJIOMy HETaTHBHO BIUIMBAa€ Ha CTaOUIBHICTH (DIHAHCOBOTO CTaHYy OKpEeMHUX KOHTpareHTiB. JleGiTopchka
3a00proBaHICTh MiJUIATAE TIOCTIHHOMY MOHITOPWHTY Ta OIlHII KPEIUTOCIIPOMOXKHOCTI KOHTpareHTiB. B
3BITHOMY POIIli iCHY€e CyMHiBHa 3a00proBaHicTh, Mmoo sikoi DoHJ 3AIHCHIOE MPOLEYPH MO CTATHEHHIO B
CYJIOBOMY TIOPSJIKY Ta HIO/O0 SIKOO MOJIaHI KpeAUTOPChKi BUMOTH. CTBOPEHO pe3epB i OHiKyBaHi KpPEAHT-
Hi 30MTKH 32 CYMHIBHOIO JIe0iTOPCHKOIO 3200pTrOBaHICTIO B cyMi 926 THC.TpH.

8.4.2. PunkoBuii pu3uK

PuHkoBHii PU3MK — II€ PU3KK TOTO, IO CIpPaBeUINBa BapTicTh a00 MailOyTHI rpOIIOBI MOTOKH BiJ
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBHUX IiH. PUHKOBHIA PU3UK OXOILTIOE TPU
TUTY PU3HKY: 1HIIHA IHOBUIA PU3UK, BATFOTHUN PU3UK Ta BiJICOTKOBHIA PU3UK. PUHKOBHI PU3NK BUHUKAE Y
3B’S3KYy 3 pU3MKaMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSIMU I[iH Ha aKIlil, BI/ICOTKOBUX CTaBOK Ta BaJFOTHHUX
kypciB. ICI HapakaTUMeThCsl HA PHHKOBI PU3UKH y 3B’SI3KY 3 1HBECTHI[ISIMH B aKIiii, oOuiramii ta iHmi ¢i-
HAHCOBI1 IHCTPYMEHTH.

VY 3BiTHOMY nepiofi B aktuBax @ony He Oyi0 akiii Ta iHmMX (iHAHCOBUX IHCTPYMEHTIB, Yy TIIUBUX
JI0 PUHKOBOTO PU3UKY.

IH1nii HiHOBHIA PU3NK — 11 PU3HUK TOTO, IO CIIPaBEIJINBa BAPTiCTh a00 MalOyTHI TPOIIOBI TOTOKU
BiJl ()iHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThHCS BHACIIIOK 3MiH PUHKOBHX I[iH (OKPIM THX, III0 BUHUKAIOTh
YHACIIJIOK BIJICOTKOBOTO PU3UKY UM BAIIOTHOT'O PU3UKY), HE3AJIE)KHO BiJl TOTO, UM CIPUYMHEHI BOHU YMH-
HUKaMH, XapaKTepHUMU I OKpeMOro (iHaHCOBOTO iHCTpyMeHTa a0 HOro eMiTeHTa, Y YMHHHKAMH, 110
BIUIMBAIOTh HA BCi MOJIOHI (hiHAHCOB1 IHCTPYMEHTH, 3 AKMMH 3A1HCHIOIOTHCS OIEpalii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKH IIIHOBOTO PHU3MKY € aHaii3 4yTiuBocTi. Cepes METOMIB MOM’ SIKIICHHS
[[IHOBOT'O PU3HKY BUKOPHCTOBYEThLCS JMBepCcH(DiKallis aKTUBIB Ta JTOTPUMAHHS JIIMITIB HA BKJIAJICHHS B aK-
uii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBAaHUM MPHOYTKOM.

VY 3BiTHOMY nepioji B aktuBax ®ony He Oyi0 aKiii Ta iHmMX (HiHAHCOBUX IHCTPYMEHTIB, Yy TIUBUX
IO 1HIIIOTO I[IHOBOTO PU3HKY.

BaaioTHuii pu3HMK — 1€ PU3HUK TOTO, IO CIIPaBeUINBa BapTicTh a00 MaiOyTHI I'POILIOBI OTOKU Bix
(hiHaHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACIIAOK 3MiH BaJIOTHUX KYPCiB.
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Jlns MiHiMI3aITii Ta KOHTPOIIO 32 BaTIOTHUMH PU3HUKAMU KOHTPOIOETHCS YacTKa aKTHBIB, HOMIHOBA-
HHUX B 1HO3EMHIH BaJIOTi, y 3araJibHOMY 00cCsry akTHBiB. OIiHKa BAIIOTHUX PU3HKIB 3IIHCHIOETHCS Ha OC-
HOBI aHAJI3y YyTIUBOCTI.

V¥ 3BiTHOMY miepioai B aktuBax ®ouay He Oyiio (hiHAHCOBHUX IHCTPYMEHTIB, HOMIHOBAaHHUMH Y 1HO3EM-
Hill BaJIIOTi, OT)KE BAIIOTHUN PU3UK HE BUHHUKAB.

BigcoTkoBuii pU3MK — 1€ PU3HK TOTO, IO CIIPaBEJIUBa BapTicTh a00 Mail0yTHI IPOIIOBi MOTOKH Bix
(hiHaHCOBOTO IHCTpYMEHTa KOJNHMBATUMYTHCS BHACIIJOK 3MiH PUHKOBUX BIJICOTKOBHX CTaBOK. BifcoTKoBi
CTaBKH MOXXYTb 3MiHIOBaTHCb, i LI¢ BINIMBATUME Ha CIIPaBEAJIUBY BapTiCTh YACTUX aKTUBIB IHBECTULIITHOTO
honmy.

Y CBiIOMITIOIOYH 3HAYHI PU3UKH, TIOB’13aHi 3 KOJIMBAHHSIMH BiZICOTKOBUX CTaBOK Y iH(IAIHHOMY Ce-
PEIOBHII, SKE € BIACTUBUM IS (DIHAHCOBOI CHCTEMH Y KpaiHH, KOHTPOIIOETHCS YaCcTKa aKTHUBIB, PO3MIIIIE-
HHUX y OOproBUX 3000B’sI3aHHSX y HAI[IOHAIBHIN BaroTi 3 (PiKCOBAHOIO BiICOTKOBOIO CTaBKOIO. 3IIHCHIO-
€THCSI MOHITOPHHT BiJICOTKOBHX PH3HKIB Ta KOHTPOIFOETHCS X MAKCUMAIBFHO MPHUITYCTHMHNA po3mip. Y pasi
3pOCTaHHS BiZICOTKOBUX PH3WKIB BUHHKAE Hamip mo30yBatucs 60proBux (piHAHCOBUX IHCTPYMEHTIB 3 (K-
COBaHOIO BiJICOTKOBOIO CTaBKOIO. MOHITOPUHT BiICOTKOBUX PU3HUKIB 3MIHCHIOETHCS NUISIXOM OLIHKM BIUIH-
BY MOJKJIUBUX 3MiH BiICOTKOBHX CTaBOK Ha BapTiCTh BiICOTKOBUX ()iHAHCOBUX iIHCTPYMEHTIB.

Akt DOHJY, SKi HAPAKAIOTHCS HA BICOTKOBUH PU3HK:

Tum akTUBY 31.12.2024p. 30.06.2025p.
JIoBrocTpoKoBi Bekcesi, balaHcoBa BapTiCTh TUC.IPH. 750 813
Bceboro akTuBiB, iKi HApaKaTHCH HA BiICOTKOBHIA 750 813
PH3HK, THC.TPH.
Bceboro akTusiB, THC.IPH. 1546 1609
YacTka akTHBIB, AKi HAPa’KAIOTHCSH HA BiICOTKOBHIA 49 % 51%
DHU3HK B 3arajibHOMY 00cs3i akTuBiB @ouay

8.4.3. Pu3uk JgikBigHoCTI

PH3uK MKBIAHOCTI — PU3HK TOTO, 1[0 MOXKIIMBI TPYIHOIII TPH BUKOHAHHI 3000B’s13aHb, TIOB’I3aHAX 13
(hiHaHCOBMMH 3000B’SI3aHHAMH, IO TIOTAIIAIOTHCS MUITXOM ITOCTaBKH TPOIIOBHX KOMITIB abo iHMIOro ¢i-
HAHCOBOT'O aKTHBY.

KoHTposib JMKBITHOCTI 3A1MCHIOETHCSA IIISXOM IUIAHYBAaHHSA MOTOYHOI JikBimHOCTI. ITpoBOoaMTHCS
aHaJi3 TEPMiHIB TIATEXIB, SIKi MOB'I3aHi 3 Ae0ITOPCHKOI0 3a00pTOBaHICTIO Ta IHITUME ()iHAHCOBHMH aKTH-
BaMH, 3000B’SI3aHHSIMH, a TAKOX MMPOTHO3HMUX ITOTOKIB TPOIIOBHX KOIITIB BiJl OTIEPAifHOT TisITHHOCTI.

[adopmaris mozao muarexis 3a GiHAHCOBUMHU aKTHBaMH Ta 3000B's3aHHsIMH DOH/TY B pO3pi3i CTPOKiB
HOTaIICHHS IPEICTABICHAa HACTYITHUM YHHOM:

Bin Bin Bin Bix
Cranom na 31.12.2024p. 1 M)ilc(:um 1 M;lcomm 3 M;c;mm 6 M;c;mm 1 poky no ]5;13::;: Bceboro
3 micanis | 6 micsanis | 1 poky S poxiB
Jebitopcrka - - - 781 - 750 1531
3a00proBaHICTh
[ToTouni dinancori - - - 14 - - 14
IHBECTHUILIT
['pomoBi xomtu - - - 1 - - 1
Bceboro akTuBu - - - 796 - 750 1546
Kpenurtopceka - - - 1310 - - 1310
3a00proBaHICTh
Bcboro 3000B'si3aHHsA - - - 1310 - - 1310
Bin Bin Bin Bin
Cranom Ha 30.06.2025p. 1 Mli:ft(;lllfl 1 M;Icoﬂuﬂ 3 M;c;mm 6 M;C(S)IIIIB 1 poky no ]5;1:)1:;;?; Bcboro
3 micsauiB | 6 micsanis | 1 poky 5 poxis
HebGiTopchka - - - 781 - 813 1594
3a00proBaHiCTh
[lorouHni ¢inaHcoBi - - - 14 - - 14
IHBECTHLIT
I'pomiosi xomTu - - - 1 - - 1
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Bcnoro akrusu - - - 796 - 813 1609
Kpenutopcpka - - - 1313 - - 1313
3a00pTroBaHICTh

Bcnoro 3060B's13anHs - - - 1313 - - 1313

IoTrouna jgikBinHicTs PoHay:

Ioxka3Huku aisyibHOCTI 31.12.2024p. 30.06.2025p.
OO0OpPOTHI aKTHBH, TUC.TPH. 796 796
[Totouni 30008’ s13aHHS, THC.TPH. 1310 1313
IMoTouna JikBiAHiCTD 0,6 0,6
HopmartuBHe 3HaueHHs 1-3 1-3

@®oHn Mae HE3HA4YHI TPYIHOLIl MPHU BUKOHAHHI 3000B’s3aHb, MOB’S3aHUX 13 (IHAHCOBUMHU 30-
0OB’sI3aHHSMH, 10 MOTAIIAIOTHCS HIISXOM MMOCTABKM TPOIIOBMX KOWITIB a0o0 iHIMX (piHAHCOBUX aKTHBIB.
Hapas3i 3aiiiCHIOIOTBCS 3aX0H IMIOAO IiABUIIICHHS PiBHS JIIKBITHOCTI.

8.4. Onepaniitnuii pu3suKk

3 METOI0 HEeIOMYLICHHS Ta MiHiMi3alii BINIMBY PU3UKY MEPCOHANY SIK CKJIQJ0BOI OMEpaliifHOro pu-
3uky PoHJ 37iHicHIOE HacTymHI 3axoau: cruenianictu KYA, sxa ynpasnse aktuBamu QOHIY € BUCOKOKBA-
nidiKoOBaHUMH Ta AUCIHIUTIHOBAHUMU crieriamicramu. llepionnyHo yci criemnianicTé HaBYarOThCs Ta YAO-
CKOHAJIIOIOTH CcBOI npodeciitHi 3HaHHS (MiABUILYIOTH KBanidikamito). [loBHOBaXkeHHS Ta 000B’I3KH KOKHO-
ro CIelfiaiicTa periaMeHTOBaHi BiIMIOBIIHUMH TIOJOXKESHHIMH Ta MTOCAJOBHMH IHCTPYKIISIMU. BUKOHaHHS
3a3HaYEHUX TOJI0KEHD Ta IHCTPYKIIA KOHTPOIIOETHCS CUCTEMOIO BHYTPIITHHOTO ayIUTy (KOHTPOIIO) TOBA-
puctBa. Benuka yBara npuaiiseTbcs nepeBipili NpaBOMipHOCTI Ta OE3MOMHIKOBOCTI IPOBEJCHUX OTEPAaLliid.

3 METOI0 HeJIOMYIIEHHS Ta MiHiIMi3allii BIUINBY iH()OpMAaiiiHO-TEXHOIOTIYHOTO PU3UKY SIK CKIIaI0BOT
oTIeparliitHoro pu3uKy TOBaPHCTBO BUKOPHUCTOBYE HAIiiHI TEXHIYHI, TPOrpaMHi, iHPOpMaIiifHi, TEXHOJIOTi-
YHI CHCTEMH 1 3aCO0M KOMYHIKallii Ta 3B'A3KY, K1 BIAMOBIAAIOTh KIJIBKOCTI, CKJIATHOCTI Ta 00CSTY orepariii
ToBapHcTBa. 3abe3neuye Oe3nepediiiHe QyHKIIOHYBaHHS MPOrPaMHO-TEXHIYHUX 3ac00iB Ta 00JIa HaHHS, 32
JIOTIOMOT OO SIKMX 3IIACHIOETBCA OTepalliiiHa MisuIbHICTh TOBAPUCTBA, 3aCTOCOBYE 3ac00iB 3axucTy iH(OP-
Marlii Ha BCiX eTamax ii 00poOku Ta 30epiranHs, TyOIrOBaHHS Ta apXiByBaHHS iH(popMarii. Bxwuri yci He0O-
Xi7HI 3aX0JIY 11010 KOHTPOJIIO TOCTYILY J0 iH(popMaIlii Ta pUMIILIICHh TOBAPUCTBA CTOPOHHIX 0Ci0.

3 METOr0 HeIOMYIIIEHHS Ta MiHIMi3allil BIUIMBY IMPaBOBOTO PU3HKY 5K CKIIAJ0BOI ONEpPaIiiHOTO PU3H-
Ky 3IIHCHIOETHCS UYiTKE PO3MEKYBaHHS MOBHOBA)XEHb Ta BiJIMOBIMaIbHOCTI MiXK OpraHaMH YIIPaBIiHHSA,
nocajioBUMH ocobamMu Ta TMpaliBHUKaMu ToBapuCTBa, perjaMeHTYBaHHS iX MOBHOBa)KEHb Ta OOOB'SI3KiB
BIJIIOBIIHUMH TOJIOKEHHSIMH Ta TMOCAJA0BUMHU IHCTPYKIIISIMH, CBO€YacHe iH(GOpMyBaHHS mpaiiBHUKIB To-
BapuCTBa PO 3MiHM y 3aKOHOAABCTBI, & TAKOXK y BHYTPINIHIX JOKyMeHTax ToBapuctBa. Po3pobineni Tumosi
(hopMu IOTOBOPIB Ta IHITUX JOKYMEHTIB.

8.5. Ynpasainnsa kamirajiom

KYA posrnsaae ynpasininas kanitaaom QoHAy sSK cUCTEMy MPUHLMIIIB Ta METOIIB PO3POOKH 1 pea-
mizanii ympaBmiHCHKHX DIllIEHb, MOB'SI3AHUX 3 ONTHMAIBHUM (HOPMYBaHHIM KamiTaldy 3 Pi3HOMaHITHHX
JOKepedI, a TakoXx 3a0e3nedeHHsIM e()eKTUBHOTO MOTO BUKOpHCTaHHs y JisutbHocTi @onny. KirouoBi nurtan-
HS Ta MOTOYHI PIlIEHHS, IO BILTUBAIOTH HAa OOCAT 1 CTPYKTYpYy KamiTally, a TaKoX JpKeperna Woro gopmy-
BaHHSI, PO3IJISIAIOTECS YIPaBIiHCHKUM IepcoHanoM KYA. MexaHi3M ynpaBiiHHS KamiTanoM nependadae
YiTKY MOCTaHOBKY IiJIel 1 3aBJJaHb YIPaBIiHHS KalliTalIOM, a TAKOX KOHTPOJb 32 iX JOTPUMaHHSAM Y 3BIT-
HOMY TIEpiOJli; YIOCKOHAJICHHS] METOJMKN BU3HAYEHHs W aHai3y BUKOPUCTaHHS yCiX BHIIB KalliTaly; po3-
POOJIEHHS 3arallbHOi CTpATerii yIpaBIiHHS KaliTaloM.

VYnpasnincekuii nepconan KY A 37iiicHIOE OTJIsI CTPYKTYPHU KaliTany Ha KiHelb KOXKHOTO 3BiTHOTO
nepiony. [Ipy 1bOMy TPOBOAMTECS aHaJi3 BapTOCTI KarliTaly, HOro CTPYKTypa Ta MOXJIMBI pu3uku. Ha
OCHOBI oTpuMaHHX BUCHOBKIB KYA 3niiicHIOE peryiroBaHHS KamiTaly HUISIXOM 3aJIyY€HHS J10JATKOBOTO
Kamitany abo ¢iHaHCYBaHHS, a TaKO)K BUIUIATH JUBIJCHIIB YYaCHHKAM Ta IOTAIICHHS ICHYFOUUX IMO3HK.
CucreMa ynpaBiiHHS KalliTalOM MOXKE KOPHTYBAaTHCh 3 YpPaxyBaHHSM 3MiH B OIEpAIliHHOMY CepeOBHIII,
TEHJICHIIIsIX pUHKY a00 cTpaTerii pO3BHUTKY.

YrpaBiiHHS KaliTalioM CIIPsIMOBAaHO Ha JIOCSTHEHHS HACTYITHUX LJIeH:

- 30eperTu CrpoMOoKHICTh DOHTY MPOIOBKYBATH CBOIO TisSUIBHICTD Tak, 1100 BiH 1 Haaasi 3a0e3nedy-
BaB JI0XiJ /Ui ydacHUKiB DOHIY Ta BUIUIATH 1HIIMM 3aliKaBICHUM CTOPOHAM;

- 3a0e3MeYnTH HaJIeKHUHA NPUOYTOK yYaCHHKaM TOBAPUCTBA 3aBJISKU iHBECTYBaHHIO y (DiHAHCOBI ak-
THBH, 1110 BIAMOBIIAI0TH PIBHIO PU3HKY, Ta K1 BU3HAUCHI IHBECTULIIHHOO JCKIapalli€ro;

- JIOTPUMaHHS BUMOT JIO KalliTally, BCTAHOBIICHUX PETYJSITOPOM, i 3a0e3mnedeHHs 3aatHocti Doy
(yHKIIIOHYBaTH B SIKOCTI O€3MEpepBHOTO AIF0YOr0 HE MEHILE CTPOKY, Ha SIKMI BiH CTBOPIOBABCS.
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OCHOBHMMH HOPMAaTHUBHO-IIPAaBOBUMH aKTaMH, IO PETYJIOIOTH MOPSJOK BU3HAYEHHS BapTOCTI YHC-
TUX aKTHBIB 1HCTUTYTIB CHUIBHOTO iHBECTYBaHHS Ta MOPSIOK, CTPOKH MOJAHHS Ta CKiaja iHpopmMamii mpo
PEe3YNbTATH TiSITBHOCTI Ta PO3PAaxXyHOK BApTOCTI YACTHUX AKTUBIB 1HCTHTYTIB CHIJIHLHOTO 1HBECTYBAHHS €,
BiamoBinHo, pimenHs HKIII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmxents [1om0keHHS PO TOPSIOK
BU3HAUYEHHSI BapTOCTI YMCTHX aKTHBIB IHCTHTYTIB CHilbHOTO iHBecTyBaHHs» Ta pimeHus HKLIIDP Big
02.10.2012 p. Ne 1343 «Ilpo 3aTBepaxenns [lonoxeHHs: mpo MOPSIOK CKIaJaHHS Ta PO3KPUTTS iHPopmMarii
KOMTIaHISIMH 3 YIPaBIiHHSI aKTHBAMH Ta 0CO0aMU, IO 3iMCHIOIOTH YIIPABIIHHSA aKTHBaMH HEAEpPKaBHHUX
NeHCiHMX (GOHJIB, Ta MOJAHHS BIJNOBIIHUX NOKYMEHTIB 10 HamioHampHOI KOMicii 3 I[IHHHMX TanepiB Ta
(hOHIOBOTO PHHKYY.

BapricTs uMCTHX aKTHBIB - BEJIMYWHA, [0 BU3HAYAETHCS K PI3HUIS MK CYMOIO aKTHBIB iHCTHTYTY
CIUTBHOTO i1HBECTYBaHHS 3 YPaxyBaHHSM iX PHHKOBOI BapPTOCTI 1 pO3MipOM 3000B’s3aHb IHCTUTYTY CIIIb-
HOT'O iHBECTYBaHHSI.

S — 3HaueHHs MOKa3HUKA CTAHOM Ha
30.06.2025 p. 31.12.2024 p.

CyMa aKTHBiB, THC.TPH. 1609 1577
Cyma 3000B’s13aHb, TUC.TPH. 1313 1312
BapricTs UNCTHX aKTHBIB, TUC.TPH. 296 265
KinbkicTh akiii, mo 3HaxXosThCs Y 00iTy, O, 805 805
HowminansHa BapTICTh OAHIET aKIiii, 'PH. 1000,00 1000,00
BapTiCTL yrcTUX akTHBiB DOHTY B PO3pPAXyYHKY Ha OJIHY aK- 037 033
11110, TUC.TPH. ' '

[Tpotsrom 3BiTHOTO TIEepiony HE OYJI0 PO3MIIIEHHS AOJATKOBOTO BUITYCKY aKiliid. Bumnaru (auBigeH-
IT) y9acCHUKaM He 3IiHCHIOBAJIHCS.

Ingpopmauin w000 ineecmuuyinnoi noaimuxu. lasectuiliiina nonituka MoHY MoOJATaE B po3Mi-
HICHHI KOIITIB CIIBHOTO iHBecTyBaHHS DOHAY B aKTHBH, CKJIaJ Ta CTPYKTYpa SIKMX HE cyrnepedyaTrb YMHHO-
My 3aKOHOJABCTBY i 5IKi, Ha TIOTJISIT OCOOM, SKa 3MIMCHIOE yIIPaBIiHAS aKTHBAMH, 3a0€3METYIOTh ONITUMAITh-
HE CITiBBiTHOIIEHHS MIX X JOXOIHICTIO Ta HajilHicTI0. OCHOBHI HANPSMH IHBECTHUIIIHOI MisIIBHOCTI, PU-
3MKH, 110 MOB’s13aHi 3 IHBECTYBaHHIM Ta 0OMEXCHHS IHBECTHUIIIIHOT A1sUTbHOCTI DOHTy BU3BHAYAIOTHCS HOTr0
[HBecTHIIHOO TEeKTIapalri€ro.

Poooma cnysycou enympimnbozo ayoumy. BinmoBigHo mo umHHOTO 3akoHOomaBcTtBa B TOB KYA
«YKPATHCBKUI KAIIITAJI» cTBOpeHa ciy06a BHYTpIilIHHOTO ayauTy (KOHTPOJIO), MisITBHICTh SKOI
pernamenTyeTbesi «llonokeHHSIM Tpo cayk0y BHYTPIIIHHOTO ayauTy (KOHTPOJIO)», PEHaKilisi SKOTO 3a-
TBep/KeHa 3aradbHuMu 300pamMu YdacHHKIB (mpoTokon Ne 12/12/12/2 Bim 12.12.2012 poky).

BayTpimmHiit ayauT (KOHTPOIB), K CHCTEMa KOHTPOITO 32 AisuibHICTI0O KoMIaHii Mae Ha METi OLIHKY
Ta BIIOCKOHAJICHHSI CHCTEMH BHYTPIIIIHBOTO KOHTPOIIIO ToBapucTBa.

Cayx0a BHYTPILIHBOTO ayauTy (KOHTPOJII0) Oepe yyacTh B yIOCKOHAJICHHI CUCTEMH YIPABIiHHS PH-
3UKaMH, BHYTPIIIHBOI'O KOHTPOJIIO 1 KOPIIOPATHBHOTO YIIPABIIIHHA 3 METOIO 3a0€3MeUeHHS:

- e(peKTUBHOCTI NPOIIECY YIIPABIiHHS PH3UKAMHU;

- HaJIMHOCTI, aIeKBaTHOCTI Ta €()EKTUBHOCTI CUCTEMH BHYTPIIIIHHOI'O KOHTPOJIIO;

- e(peKTUBHOT'O KOPIIOPATUBHOI'O YIPABIiHHS;

- IOBHOTH Ta JIOCTOBIPHOCTI (hiHAHCOBOI 1 yIIpaBIiHCHKOT iHpOpMAaii;

- toTpuMaHHs @OHIOM BUMOT 3aKOHOJIaBCTBA Y KpaiHHU.

Buytpimniit aynur (konTposs) B KoMnasii 34iiicHIOETBCS 0C00010, IPU3HAYECHOO 32 PILICHHSIM 3a-
ranpHUX 360piB YYaCHUKIB Ha Hocay BHyTpimHboro ayautopa TOB KYA «YKPATHCHKUI KAITITAJI»,
sIKa MAMOPSAKOBYETHCS Ta 3BITYETHCS MEPe]] HUMH.

HasiBHa cucTeMa BHYTPIIIHBOTO ayiuTy, po3pobieHa Ta 3anpopamkena TOB KYA «YKPAIHCh-
KU KAIIITAJI», BiamoBigae BUMOraM YHHHOTO 3aKOHO/IaBCTBA, MiHIMI3y€e PU3HKH, MTOB’sI3aHi 3 JisUTbHIC-
TI0 TOBapHCTBa, Ta € JOCTATHBOIO JUIsl CKJIaJaHHs (JiHAHCOBOI 3BITHOCTI, IKa HE MICTUTh CYTTEBHUX BUKPHB-
JICHb YHACIIIZIOK [IaxpaicTBa ad0 MOMUJIKH.,

8.6. Po3kpuTTs onepauiiiHOro cepeaoBuia

®ony QyHKIIOHYE B HECTaOIBHOMY CEPEIOBHIII, IO TMOB'SI3aHO 3 TIIMOOKOI0 €KOHOMIYHOI0 KPU3010,
MOJIITUYHOIO HECTAOIIBHICTIO Ta 3allPOBaPKEHUM BOEHHHUM cTaHOM B Ykpaini. Illo 3yMoBIt0€e mpodiaemu
MiATOTOBKH MPOTHO3HOI iH(popMaii mij yac BiiHH (iCHy€ BHCOKIH CTYIiHb HEBU3HAUEHOCTI, Henepeadauy-
BaHICTb MaKpOEKOHOMIUHUX KpHUTEpiiB, HEBHU3HAYEHICTh MaHOyTHiX TpOIIOBUX MOTOKiB). Ha moctiitnii
OCHOBI 3JIIHCHIOETHCSI aHAII3 OIIHKH PHU3HKIB, MOB‘S3aHUX 3 PE3EPBOM OYiIKYBAaHMX KPEJUTHUX 30MTKIB.
HemoxImMBO JOCTOBIPHO OIIHUTH €EeKT BILIMBY TIOTOYHOT eKOHOMIYHOT cHuTyallii Ha (inancoBuii craH do-
HAYy. Y pe3ysbTaTi BUHUKA€ HEBU3HAUEHICTD, SIKa MOXE BIUIMHYTH Ha MalOyTHI omepauii Ta MOXJIHUBICTH
30epekeHHs BapTOCTi Horo akTuBiB. L5 piHaHCOBA 3BITHICTH HE BKIIIOUYAE YKOJIHUX KOPUTYBAHb, SIKI MOXKYTh
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BHHHUKHYTH B pe3yJbTaTi Takoi HeBH3HA4YEHOCTI. [Ipo Taki KOpuryBaHHs Oyl TOBIIOMJICHO, SKITO BOHU
CTaHyTh BiIOMi Ta 3MOXKYTb OYTH OLliHEH1

8.7. Honaii micjig 3BiTHOI 1aTH

L{s mpomixkHa ¢hiHaHCOBA 3BITHICTH 3aTBEpKeHA 110 BUTTYCKy 25.07.2025 poky.

[onii micns natu 6anancy, mo BigOyBamucs 6e3nocepeHbo B DOHII Ta EKOHOMIYHOMY Ce-
PEeAOBHUIL, HE MaJId CYTTE€BUM BIUTUB Ha (piHaHCOBUM cTaH POHY Ta HE € TAKUMHU, [0 BUMAaraiu 0
BifoOpaxeHHs y ¢inaHcoBiii 3BiTHOcTI @oHay cranoM Ha 30.06.2025 poky abo po3KpHTTS B aa-
HUX TPUMITKaX.

Kepignuk TOB KYA «YkpaiHcbkui kanitanm

VYkonora [.C.
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