®dinaHCcOBa 3BITHICTH
3a Mi’KHAPOJAHMMHM CTaHAApTaMHu (PiHAHCOBOI 3BITHOCTI

ToBapucTBa 3 00MEKEHOIO BiIMOBIATBHICTIO
Komnanis 3 ynpaBiaiHHS aKkTUBaMU « Y KpaiHChKUN KaIliTam)

ITajioBuii 3aKpUTH BeHUYYpPHUIl HeauBepcudikoBaHui iHBecTUNIHU (OH
«IHTEPKEIIITJD»
(xox €JIPTIOY 33134452, kox €APICI 233351)

3a nepioj, mo 3akinuuBces 31 6epe3ns 2025 poky

3BiT nipo ¢inaHcoBHii cTaH

cranom Ha 31.03.2025 poky
(muc.2cpn)
Mpumitkn 31.03.2025 31.12.2024

AKTHUBU
HenorouHi akTuBU
TppFOBenLHa Ta iHIIa HETIOTOYHA JIebiTopchKa 3a00propa- 71 781 750
HICTH
3arajgbHa cyMa HeNMOTOYHUX AKTUBIB 781 750
IHoTouHi akTUBH
ToprlsenLHg Ta 1HIIa HOTOYHA AeOITOpChKA 79 781 781
3a00proBaHiCTh
[MotouHi iHaHCOBI iHBEeCTHILI 7.3 14 14
I'porioBi KOIITH Ta X €KBIBATICHTH 7.4 1 1
3arajbpHa cyMa MOTOYHHUX AKTHBIB 796 796
3arajgbHa cymMa aKkTUBIB 1577 1546
BJACHHUM KAIIITAJI TA 3060B’SI3AHHS
BaacHuii kanitan
CraTyTHHH KamiTan 7.5 5000 5000
Hepo3noainennit npuOyTok 7.5 (1412) (1441)
EMiciiiHuit noxin 7.5 872 872
BrnacHi BUKyIIICHI aKIlii 7.5 (4195) (4195)
3arajbHa cyMa BJIACHOTO KamiTary 7.5 265 236
3000B's13aHHSA

T OproBejibHa Ta iHIIA MOTOYHA KPEAUTOPCHKA 76 1312 1310

3a00proBaHicTh

3arajbHa cyMa NOTOYHMX 3000B's13aHb 1312 1310

3araabHa cyma 3000B'si3aHb 1312 1310
3arajgbHa cymMa BJIACHOIO KAmiTaJay Ta 3000B’A3aHb 1577 1546

3BIT ITPO CYKYIHUM JOXI],
NpuOyTOK Ta 30MTOK, 32 QyHKII€I0 BUTPAT
3a mepion , mo 3akinuuBcsa 31.03.2025 poxy
(muc.2cpn)

01.01.2024-  01.01.2025-
HNpumitkn  31.03.2024 31.03.2025

AJIMiHICTpaTHBHI BUTpPATH 7.7 (2) (2)



IIpudyTok (30MTOK) BiA onmepaniiiHOi AiSILHOCTI
30UTOK Bi 3MEHILICHHS KOPUCHOCTI (IPUOYTOK Bix

3MCHIIICHHS KOPUCHOCTI Ta CTOPHYBAHHS 30UTKY BiJ

3MCHIIICHHS KOPUCHOCTI), BU3HAYCHHH 3ri1H0 3 MCD3 9

[IpudyTok (30MTOK) 10 ONMOAATKYBAHHS

I[IpudyTok (30MTOK)

[HmM# cykymHMiA J0Xia
Yeboro cykynuuii 10xin(30uTok) 3a 3BiTHHI nepiox

Yucre 30inb1eHHsI (3MeHIIEHHST) TPOIIOBUX KOIUTIB Ta iX

eKBiBaJICHTIB

I'pomoBi komTH Ta iX eKBiBaJIEHTH HA MOYATOK Mepioay
I'poiuoBi ko1ITH Ta iX eKBiBaJIeHTH HA KiHelb Nepioay

3aaumoxk Ha 31.12.2023p.
Yucrtuit npuOyToK(30UTOK)
3a [ kBapTan 2024p.

3anumox Ha 31.03.2024p.

3aaumoxk Ha 31.12.2024p.
YucTuit mpubyToK(30MTOK)
3a [ kBapTan 2025p.

3anumox Ha 31.03.2025p.

) )
7.8 27 31
7.9 25 29
7.9 25 29
25 29
3BiT Mpo pyX rpoIIOBUX KOWITIB (32 MPAMHUM MeTOI0M)
3a nepion, mo 3akinuuscs 31.03.2025 poxy
(muc.2cpn)
01.01.2024- 01.01.2025-
Hpumitkn  31.03.2024 31.03.2025
7.4 1 1
7.4 1 1
3BiT npo 3miHM B kamiTaJi
3a nepioa, mo 3akinuuses 31.03.2025 poky
(muc.2cpn)
Heomnuia-
CraryrHuii  JlogarkoBuii Hepo3nogisiennii npuoy- YeHuil Ycboro
Tpumitkn Kamiranu KamiTaja TOK (HeMOKPUTHI 30MTOK) KamiTaJ Kamiraju
5000 872 (1550) (4195) 127
7.5,7.9 - - 25 - 25
5000 872 (1525) (4195) 152
5000 872 (1441) (4195) 236
7.5,7.9 - - 29 - 29
5000 872 (1412) (4195) 265

IIpumiTKn 10 NpoMiKHOI (PiHAHCOBOI 3BITHOCTI

3a nepioj, mo 3akinuuscs 31.03.2025 poxky

1. 3ATAJIbHA IHOOPMALISA
1.1. Indopmanis npo naiioBuii inBecTHUiHWI (POHT
IHosua nazea. ToBapucTBO 3 0OMEXKEHOIO BIIMOBiTANBHICTIO KoMMaHis 3 ynpaBiliHHS aKTHBaMH
«YkpaiHcbkuil Kamitam» IlalioBuil 3akpuTuii BeHUypHUIl HenuBepcu(ikoBaHMI iHBECTULIMHMN (HOHA

«HTEPKEIIITJI»

Cropouena nazea: TOB KYA «Ykpaincekuii kanitam» [I3BHI® «Ilarepkenitim» (namni - DoHp)

Tun @ondy: 3akpuTuit

Buo ®onoy: He nuBepcudikoBannit

Haneosrcnicmo @ondy: Benaypuuit

Hama ma nomep cgiooymea npo enecennsi Ponody 0o €0unozo depocagnozo Peecmpy incmumymie
cninvHoeo ineecmyeanns (€/[PICI): CpimourBo Ne 358-2, nata BHECEHHs BiIOMOCTEH MpPO iHCTUTYT CHiJb-
Horo inBectyBanHs 10 €JIPICI «19» kBitHs 2006 poky, nata Bugadi cBigonrsa 19.11.2014p.

Peecmpayiiinui koo €/[PICI. 233358



Cmpox Odisanvrocmi: 30 (TpuAnATh) pokiB 3 matu peectpariii y €JIPICI, no 19.04.2036 p.

Xapaxmepucmuka ocHO8HUX HAnpAMKIE OisinbHocmi PoHOy:

TOB KYA «Ykpaincekuii kamitamy [I3BHI® «latepkemniTiny - 1ie naioBuil iHBECTUIIIHHUN (OH],
SKUI CTAaHOBHUTH COOOI0 CyMy KOMITIB BKJIAQIHUKIB, 3adydeHHX 10 DOHIYy HIIIXOM BHILYCKy Ta INpoja-
Ky iHBecTuiiHuX cepTudikaris. [laiioBuii GoHI HE € OPUANIHOIO 0cO0010. BiH CTBOpIOETHCS Ta 3HAXO-
IUThCs B ynpasininHi KoMnanii 3 ynpaBiniHHS akTUBaMU.

Komrru imBecTopiB, 3amydeHi GoHIOM, aKyMyITIOIOTHCS IS TTOJIATBIIIOT0 OTPUMAaHHS MPUOYTKY de-
pe3 BKIaAeHHS iX y LiHHI MamnepH iHMIKMX eMITeHTIB, KOPIOPAaTUBHI MpaBa, HEPYXOMICTh Ta iHIII aKTHBU
JI03BOJICH] 3aKOHaMHU YKpaiHM Ta HOpPMaTHBHO-NIPAaBOBUMHU akTamMu HamioHanbHOT KOMICiT 3 IHHHUX mamnepiB
Ta ()OHIOBOTO PUHKY. AKTHBH (DOHTY HaJIe)KaTh IHBECTOpPAM Ha MpaBax CILIHHOI YaCTKOBOI BIACHOCTI.

VYnpapninas aktuBamu QoHIY 3/M1MCHIOE KOMITAHIS 3 YIPaBIiHHSA aKTUBaMHU BiJIMOBIAHO A0 YMHHO-
ro 3aKoHOJaBcTBa. TOBapHUCTBO 3 OOMEXEHOIO BiAmoBimaibHicTIO KommaHis 3 ympaBiiHHS aKkTHBaMu
«Ykpainceknit Kamitam» (Hamami - KYA) Big cBoro imeHi [mie B iHTepecax Ta 3a paxyHOK
II3BHI® «IHTEpKEemiTIY.

Opranizaris Ta BeaeHHs ooiky ®onny 3miiicHioeThess KY A okpeMo Bijg pe3ynbTariB ii rocrmoaap-
CBbKOI IiSUILHOCTI.

Onuc ekoHOMIUHO20 cepedosuuya, 8 AKoMy QYHKYioHye DOHO:

IncturyTn cninpHOTO iHBecTyBaHHA (fami - ICI) € epekTHBHUM iHCTPYMEHTOM aKyMYJIAIil 3HAYHAX
KOIUTIB 3 1X HACTYMHHM iHBECTYyBaHHSIM Yy (piHAaHCOBI 1HCTPYMEHTH i iHBECTHIIIHI MPOEKTH, MOB’A3aHI 3
PO3BUTKOM KOHKPETHHX IiIIPHUEMCTB.

IamycTpiss cHinbHOTO iHBECTYBaHHS 3aBISKM CBOIH BHICOKIM JOXiIHOCTI, TlepeBaraM B OIMOJATKY-
BaHHI Ta MpogeciiiHOMY YIpaBIiHHI iHBECTHLIHHUMHU pecypcaMu HaOylia 3HAYHOTO PO3BUTKY B MIXKHApPOJ-
HOMY (piHAHCOBOMY IIPOCTOPI.

[ligBumieHHs e()eKTUBHOCTI IHBECTHUIIIIHOI AisTHHOCTI B YKpaiHi, Hacammepes, 3aJIe)KUTh BiJ| CIIPH-
ATJIMBOTO 1HBECTHILIHHOTO KIIMaTy, IHBECTUIITHOT TIONITHKH JEp’KaBU Ta aKTUBHOTO BUKOPHCTaHHS (hiHAH-
COBHX IHCTPYMEHTIB ()OHJJOBOTO PHHKY.

CralinbHICTE €eKOHOMIKM YKpaiHA B 3HAYHIA Mipi 3a1eKaTUMe BiJl TIONITHKHU Ta Ol ypsmy, crps-
MOBAHHX Ha pe)OpMyBaHHS aIMiHICTPATUBHOI i MTPABOBOI CHCTEM, & TAKOK EKOHOMIKH B IILIIOMY.

KepiBHHIITBO BBaskae, 10 BOHO BXKMBAE Ta Oy/e BKUBATH YCiX HEOOX1MHUX 3aXOJIB Uil PO3BHUTKY
®onay Ta OTPUMaHHS TOXO/IB B YMOBAX, IO CKIIAJINCS.

1.2. Indopmaitiss npo KOMNaHiI0 3 YIPABIiHHA AKTHBAMH

IHosua nazea: ToBapucTBO 3 OOMEKEHOIO BiAMOBiNaNbHICTIO KoMmaHist 3 ynpaBmiHHS akTHBaMHU
«YKkpalHCHKUH KammiTan

Ckopouena nazeéa: TOB KYA «YxkpaiHCbkuii KamiTam»
Koo €/]PII0Y: 33134452
Lama ma nomep depoicasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyenzitini euou disnvrocmi, Homep, dama eudaui ma cmpox Oii niyensii: IIpodeciiiHa FisTEHICTH HA
(hoHITOBOMY pUHKY — MisUTBHICTH 3 YHPaBIiHHSA aKTHBAMHU IHCTUTYIIHHUX 1HBECTOPIB (HisUTBHICTH 3 YIIPaB-
niHHA aktuBaMu). Jlinen3is HanionaapHOT KOMIciT 3 MIHHUX TarepiB Ta GOHIOBOrO pUHKY Ha MPOBA/KEHHS
npoeciiiHol MisITbHOCTI Ha (POHIOBOMY PHHKY: - HisUTBHICTB 3 YIIPABIIiHHS aKTHBaMU IHCTUTYI[IHHUX iHBE-
CTOpIB (IisUTHHICTH 3 YINpaBIiHHA aKTUBaMH), M0 BUAaHa Ha mifctaBi Pimenns HamionamsHOi koMmicii 3
[iHHKX marepiB Ta pongoBoro puHKy Ne 785 Bix 09.06.2015 p., crpok naii minensii 3 20.07.2015p. HeoOme-
KEHHH.

FOpuouuna aopeca: 69035, m. 3anopixoxs, Byn. Hezanexuoi Ykpainu, Oyn. 62, kB. 46

ToBapucTBO 3 00MEXEHOIO BiAMOBiNABHICTIO KoMIaHist 3 ynpaBimiHHS akTUBaMH «YKpaiHCHKUI Karli-
ta» (Hagaii — ToBapuCTBO) 3apeecTpoBaHe B YKpaiHi Ta € pe3ueHTOM YKpaiHu.

Odhiyitina cmopinka 6 Inmepremi, na sikiti oocmynua inghopmayis npo KYA: http:/lukrkapital.uafin.net

2. OcHoBa ckyaiaHHA piHAHCOBOI 3BITHOCTI

®inancosa 3BiTHICTH DoHIY € PiHAHCOBOIO 3BITHICTIO 3arajlbHOTO MIPU3HAYEHHS, sIKa c(hOpMOBaHa 3
METOIO JIOCTOBIPHO TOAaHHS (hiHAHCOBOTO CTaHy, (DiHAHCOBUX Pe3yJbTATIB AISUTBHOCTI Ta TPOIIOBHX MOTO-
kiB @oHy 151 3310BOJICHHS iHPOPMALIHHUX TOTPEO MUPOKOTO KOJa KOPUCTYBAYiB NPU MPUHHSITTI HUMH
€KOHOMIYHHX pilleHs. KoHuenTyalsHOI0 OCHOBOIO MPOMIXKHOI (iHaHCOBOI 3BiTHOCTI DOHAY, 32 TIepiof, 10
3akiHuyeTtbes 31.03.2025 poky, € MixnaponHi cranmaptu (inaHcoBoi 3BiTHocTi (MC®3), BKIrOUaroun
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http://ua-referat.com/Цінні_папери
http://ua-referat.com/Фінансові_Інструменти
http://ua-referat.com/Інвестиційні_проекти
http://ukrkapital.uafin.net/

MixHapomHi cTanmapTu oyxrantepcbkoro o6isiky (MCBO) ta Tnymadenns (KTM®3, I1IKT), sugani Pa-
Joto 3 MixkHapogHux craHgapTiB Oyxranrepcekoro ooiniky (PMCBO), B penakuii, unHnii Ha 31.03.2025
POKY, sIKi 0(iLiHHO OMPUITIOIHEHI Ha BeO-CalTI IEHTPaJLHOrO OPraHy BUKOHABYOI BJIaJIH, 10 3a0e3Meuye
dhopmyBaHHs IepkaBHOT (DIHAHCOBOI MOJITHKY - MiHicTepcTBa (piHAHCIB YKpaiHH.

L1 mpomixkHa piHaHCOBA 3BITHICTB YITKO Ta 0e3 OyIb-SIKMX 3acTepeXeHb BiAMOBiga€e BCIM BUMOTaM
ynHHIX MC®3 3 BpaxyBanusM 3MiH, BHeceHnx PMCBO cranom Ha 31.03.2025 poky, mOTpUMaHHS SIKMX
3a0e3neuye MOCTOBipHE MomaHHS iH(oOpMamii B (iHAHCOBIH 3BITHOCTI, a camMe — JOPEYHOI, JOCTOBIPHOI,
3icTaBHOI Ta 3pO3yMiJIoi iHpopMarii.

[Tpu migroToBui (hiHAHCOBOT 3BITHOCTI TaKOXX BPAaxXxOBaHI BUMOTW HAIIOHAIBHUX 3aKOHOJABUUX Ta
HOPMAaTHBHUX aKTiB IIOJI0 OpraHizamii i BefieHHs OyXranTepchKoro 00Ky Ta ckiagaHHs (iHaHCOBOI 3BiT-
HOCTI B YKpaiHi, sKi He TpoTHpidaTh BuMoram MC®3.

Jns cknamanHs ¢GiHAHCOBOI 3BITHOCTI KEPIBHUIITBO BUKOHYE OIHKY BigoOpaxeHux y ¢i-
HAHCOBOI 3BITHOCTI aKTHBIB, MACUBIB, IOXOJIB Ta BUTPAT BUXOMSYU 3 KOHIICMIIIi Oe3mepepBHOrO
(GYHKIIIOHYBaHHS.

Hara cxnaganns 3BiTHOCTI: ctanoM Ha 31.03.2025 poxky.

3BITHICTb MMPEJCTABICHA Y TUCAYAX TPUBEH 0€3 IeCATUYHUX 3HAKIB.

Banrora momanHs 3BITHOCTI BiANOBijae (yHKIIOHAIBHIN BalIOTI, SKOK € HaI[lOHAJIbHA Ba-
M0Ta YKpaiHU — FPUBHSL.

[ mpomixkHa (iHaHCOBA 3BITHICTH 3aTBepipkeHa 10 Buycky 29.04.2025 poky. Inun ocodu He ma-
I0Th TIPaBa BHOCUTHU 3MIiHH JI0 1i€i ()iHAHCOBOI 3BITHOCTI MICJIA ii 3aTBEPKCHHS IO BUITYCKY.

Dopma ma nazeu inancosux 36imis
[ToBHUiT KOMIIIEKT PiHAHCOBOT 3BITHOCTI BKJIIOYAE:

- 3BiT 1ipo (pinancoBwmii ctan Ha 31.03.2025 poky;

- 3BiT PO CYKYIHHUH TOXia MPUOYTOK Ta 30MTOK, 32 (DYHKIII€I0 BUTPAT 3a TePioj, IO 3aKIHYYEThCS
31.03.2025p.;

- 3BIT PO 3MIHM Y BIIACHOMY KamiTasi 3a nepio, 1o 3akinayerbest 31.03.2025 p.;

- 3BIT PO PyX I'POIIOBUX KOIITIB 3a nepio, mo 3akinayerses 31.03.2025 p.;

- IPUMITKH, IO MICTATH CYTTEBY 1HPOPMAIIiFO PO 0OIIKOBY MOJITHUKY Ta iHII TOSCHEHHS;

- MOPIBHITbHY 1H(OPMAIIiF0 CTOCOBHO MOTIEPETHHOTO TIEPiOAy.

Bci ¢inaHCOBi 3BiTH TOBHOTO KOMIDIEKTY (hiHAHCOBOI 3BITHOCTI TIOJJAIOTHCS 3 OHAKOBOIO 3HAYFIMIC-
TIO.

BpaxoByroun nonoxennss MC®3 10 «KoncomninoBana inancosa 3BiTHicTh», ICI € iHBecTH-
[IHHUM CY0 €KTOM TOCIIOJIaPIOBAHHS 1 HE KOHCOJIITy€E CBOT IOYipHi MiAIPUEMCTBA.

3. OcHoBa OLIHKH, 32CTOCOBAHA NPH CKJIaAaHHi GpiHaHCOBOI 3BiTHOCTI

3.1. locToBipHe noxanus ta Bignoianicro MC®3

[TinroroBka (iHaHCOBUX 3BITIB BiANOBIAHO 10 MC®3 BuMarae 3acTOCyBaHHs MOMEPEIHIX OLIHOK Ta
npuIrymeHs. i OIiHKKA MepioIuYHO MePersiIaloThCs, y BUMIAJKY HEOOXiTHOCTI KOPUTYBaHb, TaKi KOPHUTY-
BaHHS BiJOOpaXaroThCsl y CKJIaJli MPUOYTKIB Ta 30UTKIB 3a Mepioj], KOJIH PO HUX CTA€ BiJOMO.

L5 ¢pinaHcoBa 3BITHICTH MITOTOBIEHA Ha OCHOBI ICTOPHYHOI COOIBAPTOCTI, CIIPaBEJTUBOI BAPTOCTI
abo amopTu3aliifHoi co0iBapTOCTi OKpeMHX (hiHAHCOBHUX IHCTPYMEHTIB BiAmoBigHo 10 MCD3 9 «dinanco-
Bi IHCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIB OLIHKH (hiHAHCOBHUX IHCTPYMEHTIB, no3BosieHuXx MC®3 13
«O1iHKY 3a CTpaBeAJIMBOIO BapTiCTIO». Taki METOAW OIIHKH BKJIIOYAIOTh BUKOPUCTAHHS Oip»KOBHX KOTH-
pyBaHb a0 JaHUX MPO MOTOYHY PUHKOBY BapTiCTh 1HIIOTO aHAIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY,
aHaJli3 TMCKOHTOBAaHUX TPOIIOBUX IMOTOKIB 200 iHII MOJeli BU3HAYeHHS cIipaBemInBoi BapTocTi. [lepen-
OadyBaHa CIIpaBe/TUBA BaPTiCTh (DiHAHCOBUX aKTHUBIB 1 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HasB-
HOI iHpOpMAIIiT PO PUHOK 1 BIAMIOBITHMX METO/IIB OI[IHKH.

3.2.Po3kpurTs indgopmanii npo Oe3nepepBHICTh AislILHOCTI.

IIpomixkHa ¢hiHaHCOBA 3BiTHICTH TOBapUCTBA MiATOTOBJICHA BUXOASIUHN 3 IPHUITYIICHHS Oe31epepBHOC-
Ti JiSUTBHOCTI, BIATIOBITHO IO SIKOTO peaji3allis aKTHBIB 1 MOTalleHHS 3000B’s3aHb BiOYBAEThCS B XOi
3BHYAHOT AisuTbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIOYA€ KOPUTYBAHHS, SKi HEOOX1HO Oylio O TpoBecTH B
TOMY BHUIIQJKY, iKOH TOBapHCTBO HE MOIJIO ITPOJOBKUTH MOAAJIBIIIE 3IHCHEHHS (iHAHCOBO-TOCIIOAAPCHKOT
JiSUTBHOCTI BiANOBIAHO A0 MPUHUMIIB O€3MepepBHOCTI AisIbHOCTI. OLiHIOIOYN JOPEYHICTh MPHITYLICHHS
npo Oe3nepepBHICTb, YIPaBIiHCHKUI IIepcoHall Oepe 0 yBaru BCIO HasBHY 1H(opMalliio mo 0 MaiioyTHbO-
ro - OHaMeHIIIe Ha 12 MiCAIIIB 3 KiHI[SI 3BITHOI'O HEPIoTy, ajle He OOMEXYIOUHCH I[UM IIEPI0IOM.



3 24 motoro 2022 poky BiamosigHo 1o Hakasy IIpe3unenta Yipainu Ne64/2022 Bix 24.02.2022 po-
Ky BBEICHUN BOEHHUH CTaH Y 3B SI3Ky 3 TOBHOMacIITaOHUM BTOPTHEHHSM POCIHCBKOI (eaeparii Ha Tepu-
TOpito YKpainu. B 3B’sI3Ky 3 HEBH3HAYCHICTIO IMOJO TPUBAJIOCTI BiifHHM, MacmTabiB pyHHYBaHb HiAIpH-
€MCTB Ta 1HPPACTPYKTYPH KpaiHH, MMOIEPEIHIO OLIHKY IMOTSHIIHHOro ()iHaHCOBOI'O BILUIMBY IIi€l MOl Ha
NoJanbIIni iHAHCOBUHM CTaH TOBApUCTBA Ha ATy 3aTBEPIKCHHS 3BITHOCTI BU3HAYUTH HEMOXIKBO. Hapa-
31 KEpiBHHULITBO BBAKa€ MOXKJIMBUM TPOAOBKEHHS JisSUIbHOCTI TOBAPUCTBA B HAHOIIKIOMY Maii0yTHBOMY.

®doHx HE Ma€ IUTOBHX CTOCYHKIB 3 IOPUIWIHUMH YH (iI3UIHHUMH 0CO0aMH, SKi 3HAXOIATHCS B CaH-
KIIHHUX criuckax JlepxaBHOI Ciy:k0M (piHAHCOBOTO MOHITOPUHTY (0COOM-PE3UACHTH pocii Ta Oiopyci).
@DiHaHCOBI MOCTYTH, IO HAJAIOThCs TOBapUCTBOM, MArOTh BHKIIOYHO HalliOHAJBHUN XapakTep, TOMY CaH-
kiii oo Pocii Ta biopyci He MaioTh BIUIMBY Ha pe3yibTaT BEACHHA AisSUTbHOCTI ToBapuCTBa.

Ha marty 3atBepmkenns ¢inancoBoi 3BiTHOCTI @oHI Ta KY A He 3HaX0AWUTHCS B €MineHTpi O0HOBHIX
JIid, TI0J0 HASBHUX HA OaJIaHCI aKTUBIB BIICYTHS 1H(OpMAIIis 100 BUSBICHHS O3HAK iX 3HCI[IHCHHS, BiJl-
CYTHE TIOIIKOKEHHS YW 3HUIEHHS MaitHa. Y DoHmy mpuCyTHI mKepena ¢iHaHCYBaHHS HEOOXITHUX BH-
TparT.

OpHak 3arajlbHOCKOHOMIYHA CHUTYAIlis, IO CKJIATacs BHACTIIOK BOEHHOT arpecii Pocii mpu3BoauTh 10
IJIOT0 psixy HeOe3neuyHUX BIUIMBIB HAa Pe3ylbTaTH €KOHOMIYHOI AiSTIBHOCTI B LIJIOMY, 4 caMme: MOJKIJIMBE
MOITKO/KEHHS a00 3HUILEHHS MaTepialbHUX aKTUBIB Cy0’€KTIB TOCIIOAApPIOBaHHS B MailOyTHbOMY; 3aTpH-
MaHHS TUIaTeXiB 3 OOKy Ae0iTOpiB y 3B 53Ky 3 MPU3YNHHEHHSM (YaCTKOBUM NPU3YIMHHEHHSM) IiSUTBHOCTI
3HAYHOT YaCTHHHU MiANPHEMCTB. B 3B’sI3Ky 3 MM KepiBHUITBO BpaxyBajio B Mojeni OLIHKH pe3epBy Mix
OUiKyBaHi KpeIUTHI 30MTKH, MOJJIFBHI BILTUB BilfHM Ha KOHTPAreHTiB, CTAaH €KOHOMIKH B I[iJIOMY Ta BILTHUB
Ha BU3HAYEHHS PU3WKIB HacTaHHS nedonTy. OUikyBaHUH BiICOTOK HEAOOTPHUMAHHS TPOIIOBOTO TIOTOKY Ta
BiJICOTOK PU3UKY HAacTaHHS Ae(onTy € cy0’€KTUBHOIO OIIHKOIO, BU3HAUYAIOTHCS BUXOSYU 3 OOCTaBHH Ha
MOTOYHY AaTy, BpaXOBYIOUH HEBIIOMHIA XapakTep MaiOyTHIX moaiil Ta HemepeadauyBaHOCTI BOEHHOI CHTY-
arrii, Ta ii BIUIMB Ha TIOJANBITY AiSUTbHICT KOHTPAreHTIiB. Y pa3i 3MiH 30BHIMIHIX (aKTOPiB, BIACOTKU OyIyThH
MEPerISIaTUCh, BUXOASIYH 13 TUX YU IHIIMX OOCTABHH.

3aranpHUN CTaH CKOHOMIKM YKpalHW IiJ Yac BOEHHHUX [i 3a3Hae KaracTpodiyHMX HachinkiB. He-
3Ba)KalOUW Ha JIOTIOMOTY 1HO3EMHUX JIepKaB Ta MPOBEACHUX MMOCIadiieHs 3 00Ky Biaau, KepiBHUITBO anek-
BaTHO OIIHIOE€ MOXKJIMBICTh OKPEMHUX KOHTPAreHTIB MOHOBIIOBATH yroau mnpotsirom 2025 poxy. Buznauntu
TaKWil BIUTMB HEMOXKIIMBO, aJie Hapa3i KEPiBHUILITBO BBAYKAE MOXKIMBHM MTPOJOBXKEHHS AisIIbHOCTI TOBapHC-
TBa B HAHOIIKYOMY MalilOyTHEOMY.

Hesimomwmii xapaktep MaiiOyTHIX TOJIii Ta Henepea0aTyBaHOCTI BOEHHOT CUTYAIlil HE Ja€ MiroTyBa-
TH peajbHUI MPOTHO3 IPOIIOBUX MOTOKIB Ha TOAAJIBLINHA MEPioj Ta 3p0OUTH aHalli3 [bOTO MPOTHO3Y B pa-
MKaX OILIHKMA MalOyTHIX Iiii KepiBHHIITBA, yTPYAHEHO OLIHKY HaJAIHHOCTI iCHYIOYOI Ha AaHui yac iH]op-
Marlii JuIs MPOTHO3iB, CYMHIBHO BU3HAYHTH aJI€KBATHICTh MPUMYIIEHB, AKi O MOTIIM OYTH TIOKIIJIeH] y Mpo-
rHo3u. KepiBHUIITBO BU3HAE, IO IIi MO/I1 BKa3yKOTh Ha ICHYBaHHS CYTTEBOI HEBU3HAYEHOCTI, 1110 MOXE IOC-
TaBUTH 11l 3HAYHUN CYMHIB 3JIJaTHICTh KOMIIaHI1 MPOJIOBKYBATH CBOIO JIsUTLHICTh HA O€3IIEPEPBHIi OCHOBI.

3.3. Konuenuisi cyTT€BOCTi y (piHaHCOBIN 3BiTHOCTI

Konremniist cyrreBocTi y piHaHCOBIH 3BiTHOCTI Bu3HauaeTbess B MCBO 1. 3rigHo 31 craHmapToM CyT-
TEBI MPOIYCKH UM TOMHJIKH MalOTh MiCIle TOJi, KOJM MOXXYTh MOOJHMHII 200 BCE pa3oM BIUIMHYTH Ha TOC-
MOJIAPChKi PIIEeHHS, 10 MPUIMAaOThCI KOpUCTyBadyaMu (piHAaHCOBOI 3BITHOCTI Ha 1i ocHOBI. Lleit mpuHImII
MOJKE 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHsi (iHaHCOBOI iH(popmarii Ta i po3kpuTTa. BuzHaueHHs
CYTTE€BOCTI Y (piHAHCOBIM 3BITHOCTI I'PYHTYETHCS HA HU3I[I YMHHUKIB, cepel] SKUX 3HAYaThCs: crerudika
JUSUTBHOCTI TMiIPUEMCTBA, TIPaBOBA i €KOHOMIYHA CUTYaIlisl, AKICTh CUCTEM OyXraitepii Ta BHYTPIIIHEOTO
KOHTPOJIIO.

Mexa cytTeBocTi B 00miKy DoHIy OKpeMuX 00'€KTiB 00JIiKy, IO HAJIEKATh JI0 aKTHBIB, 3000B'13aHb
Ta BJIACHOTO KalliTally MiANPUEMCTBA BCTAHOBJICHO Ha piBHI — 1 % BayoTH GanaHcy;

- OKpEMHUX BHUIIB JOXOMiB i BUTpaT — 2 % 4ncToro npubyTKy (30UTKy) mianpuemcraa. 3 MeToro ¢op-
MyBaHHS MTOKa3HUKIB (piHAHCOBOI 3BITHOCTI DOH]T BCTAHOBUB TOPIT CYTTEBOCTI B po3Mipi 1 THC. TpH.

3.4 . Po3kpuTTH | BUKOHAHHSA BUMOT {00 TAKCOHOMIl

BinnoBigHicTh BUMOTaM CKJIaJIlaHHS 3BITHOCTI. BiAmoBigHo 1o myHKTY 5 crarti 12 3akony Ykpainu
«IIpo Oyxranrepchkuii 00K Ta ()IHAHCOBY 3BITHICTb B YKpaiHi» MiIPUEMCTRA, SIKI 3000B'I3aH1 CKJIa1aTH
¢inancoBy 3BiTHICTH 32 MC®3, cknanaioTh i MoAalTh QiHAHCOBY 3BITHICTH Ha OCHOBI TAKCOHOMIi (hiHaH-
coBoi 3BiTHOCTI 328 MC®3 B eiiHOMY enekTpoHHOMY (hopmaTi (iXBRL).

19 rpymas 2023 poky Ha 3acinanni Komitery 3 ynpaBiiHHS cucTeMOrO (iHAHCOBOI 3BITHOCTI, CTBO-
peHoro BixnosigHo 10 Memopanaymy Nel02/15 mpo B3aeMOpO3yMiHHS IIOAO PO3pOOKH 1 3alpOBaKEHHS
cuctemu (pirancoBoi 3BiTHOCTI Bi 18.12.2017 poky, Oyno cxBajieHo enekTpoHHuil popmat TakcoHomii UA
MC®3 XBRL 2022 poxky, sikuii OyB po3pobiieHuii 3a 1omomMororo npoekrty “Brnposamkenns npaktuku €C 3
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Oyxraiarepcbkoro o0mky, GiHancoroi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enekrponuuii popmar
Takconomii UA MC®3 XBRL 2022 poky cxBajeHHI AJI TOJAIBIION0 BUKOPUCTAHHS Cy0’ €KTaMU 3BITY-
BaHHS IPH CKJIaJaHHI piuyHOi (piHAHCOBOI 3BITHOCTI B €ICKTPOHHOMY (hopmarti 3a 2022 pik Ta IPOMIKHOT
(hinancoBoi 3BiTHOCTI 3a 2023 pik (1 kBapran 2023, miBpiuus 2023 Ta aeB’s1Th Micsiis 2023).

27 rpynus 2024 poxy Ha 3acizanHi Komitery 3 ynpaBiiHHS CHCTEMOIO (iHaHCOBOi 3BiTHOCTI, CTBO-
peHoro BignosinHo 10 Memopanmaymy Nel(02/15 npo B3aeMOPO3YMiHHS MO0 PO3POOKH 1 3apOBaKCHHS
cucreMu (hiHancoBoi 3BiTHOCTI Bif 18.12.2017 poky, Oyiio cxBaneHo enekTpoHHnid popmat Taxcornomii UA
MC®3 XBRL 2023 poky, sikuii OyB po3po0ieH i 3a TOTIOMOT 00 IPOoeKTyY “BrpoBamkenns npaktuku €C 3
Oyxranarepchbkoro o0miky, GinancoBoi 3BiTHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enektponnuii ¢popmar
Takconomii UA MC®3 XBRL 2023 poky cxBajleHU I MTOAAIBIIOTO BUKOPUCTAHHS CYO’ €KTaMH 3BITY-
BaHHS IPH CKJIaJaHHI pidHOI (DiHAHCOBOI 3BITHOCTI B eleKTpoHHOMY (hopmarti 3a 2023 pik Ta TpoMiKHOL
¢inancoBoi 3BiTHOCTI 32 2024 pik (1 xBaprtan 2024, miBpivyus 2024 Ta aeB’ATh MicswiB 2024).

Cranom Ha JaTy BUIYCKY mi€i ¢iHaHCOBOT 3BiTHOCTI, TakcoHOMit0 UA iXBRL MC®3 mis momaHHs
(hinancoBoi 3BiTHOCTI 3a 2024 pik me He omyOIikoBaHo, 1 HarionanpHa KoMicist 3 MIHHKX TanepiB Ta GoH-
JIOBOTO PHHKY YKpaiHH Ile He iHililoBaja Mpolec NoOAaHHs B €AMHOMY €IEKTPOHHOMY (OpMaTi.

Y 3B’s13Ky 3 BBEJICHHSIM BOEHHOTO CTaHy B YKpaiHi 3akonom Ne2115-IX nepenbaueno, mo, 30Kpema,
IOpUINYHI 0coOM TOAar0Th (piHAHCOBI, ayJUTOPCHKI 3BITH Ta OyIb-fKi IiHII JOKYMEHTH, TOJAHHS SIKHUX
BHMAraeThCs BIIMOBIHO O HOPM YMHHOTO 3aKOHOJABCTBA B JIOKyMEHTANbHIN Ta/ab0 B eNeKTpOHHIN (op-
Mi, IPOTATOM TPHOX MICALIB MiCJIsi NPUIMHEHHS Y1 CKaCyBaHHSI BOEHHOTO CTaHy a00 CTaHy BifiHM 3a BECb
TIepio] HEMOJaHHS 3BITHOCTI U 000B’SI3KY IMOAATH JOKYMEHTH.

®oHpn mnanye miaroryBaTw 3BiTHICTH iXBRL ckiameHy Ha OCHOBI TakCOHOMIT (DiHAHCOBOI 3BITHOCTI
3a MDXKHAPOAHUMH CTaHAapTaMH (iHAHCOBOI 3BITHOCTI Ta MOAATH HOTO KOMU Oy/ae JOCTYIHHN aKTyalbHUN
tdopmar TakcoHoMii.

3.5. Indopmauist npo BriuB 3min 10 MC®3, npuiinari cranom na 31.03.2025p., epexTnBHA
JaTa SIKUX He HAacTaJja:

Ha3zBa HoBoOrO
MC®3

XapakTep HaCTyIHOI
3MiHH 200 3MiH B
00J1iKoBIiii moJiTHI

Jara, 3 akoil
BHUMAaraerbest
3aCTOCYBAHHSI
MC®3

Jara, Ha aKy
KOMIIaHis
IUIAHY€ BHep-
1€ 3aCTOCYBa-
™ MC®3

AHaJi3 BILIMBY

ITonpasku 1o
MC®3 9 1a
MC®3 7 «Konrt-
PAaKTH Ha BiTHOB-
JIOBAHY €JIeKTPo-
eHeprio

ITonpaBku perymoTh
00K (hiHaHCOBUX
IHCTPYMEHTIB,

OB’ SI3aHUX 3 EJIEKTPO-
€HEpTi€l0, 3aJIeKHOI0
BiJl IOTOJTHUX YMOB
a00 HIIMX IPUPOTHUX

1 ciuns 2026
poxy

Kommnamnis mia-
HYE 3aCTOCyBa-
TH 3MIHU 3 JATH
ix
000B’SI3KOBOTO
HaOYTTs! YHHHO-
cri — 1 ciuns

KommaHnist He Ma€ KOHTPAKTIB, SIKi CTOCYIOTBCS
BiZTHOBIIFOBAHOI €JIEKTPOEHEPTii abo enexTpoe-
Heprii, 3aeXHo1 BiJ MPUPOAHUX (PaKkTOpiB.
TaxuM YMHOM, 3MiHH HE MATHMYTh CYTTEBOTO
BIUTHBY Ha (hiHaHCOBY 3BITHICTb KOMIIaHii.
KoMmnaHist He n1aHye 3MiHIOBAaTH OOJIIKOBY
MOJNITHKY Y 3B’SI3KY 3 LIUMH ONPaBKaMH

¢axropis 2026 poky

lopiuni mokpa- Toxpamenns cipsimo- | 1 ciuas 2026 Kommanis mia- Kommanis mpoBena aHaii3 3a3Ha4eHNAX 3MiH Ta

merHs 1o MC®3 | BaHi HAa YTOUHEHHS Ta POKy HYE€ 3aCTOCYBa- | IiHIIUIa BHCHOBKY, III0 BOHU HE MATHMYTh

— Bumyck 11 BJIOCKOHAQJICHHS CTaH- TH 3MiHHM 3 JaTH | CYTTEBOTO BIUIMBY Ha 11 ()iHAHCOBY 3BITHICTb,

(MC®3 10, JAPTIB TS T IBUIICH- ix OCKIJILKM ITOTOYHI O0JIIKOBI IiXOIM BiKE

MC®3 9, MC®D3 | Hs 3p03yMLIOCTi Ta 000B’I3KOBOI0 BiJIMIOBIIAI0Th MIPUHIIMIIAM, YTOYHEHUM Y

1, MCBO 7, Y3TOJIKEHOCTI 00JTiKO- HAOYTTS YMHHO- | MIOPIYHMX MOKpAIICHHAX. BinmoBiaHo, komma-

MC®3 7) BUX ITIIXO/IB cti — 1 ciuHsa Hisl He OYIKY€ 3MiH Y CBOTH 0ONIKOBiil MOMITHII
2026 poky 9i y HiHAHCOBHX MOKa3HUKAX

ITompaBku 10 OHOBIIEHHSI KPUTEPiiB 1 ciuns 2026 Kommanis mna- KowmrmaHnist mpoBena omiHKy MOTEHIIHOTO

Kiacudikarii Ta kiacudikamii ¢pinan- poxy HYE€ 3aCTOCYyBa- BIUIMBY 3MiH Ta IiHIII1a BHCHOBKY, 10 3MiHU

OLIIHKM (piHAHCO- | COBHX IHCTPYMEHTIB TH 3MiHHM 3 JaTH | HE MAaTUMYTbh CYTTEBOTO BIUIMBY Ha 1i (hiHaH-

BUX IHCTPYMEHTIB | JUI BpaxyBaHH CKJIa- ix coBy 3BiTHIcTh. [loTOuHa Knacudikamis dinan-

(morpaBku 10 JTHUX HiHAHCOBUX 000B’13KOBOTO COBHUX IHCTPYMEHTIB BiJIIOBiZ]a€ OHOBJICHUM

MC®3 9 1a HPOJYKTIiB HaOYTTS YMHHO- | KPHUTEPisM, TOMY 3MiHH He TIOTPEeOYIOTh Iepe-

MC®3 7). cri — 1 ciuns TSIy 00IKOBOT MOJITHKA a00 JOAaTKOBUX
2026 poky PO3KpHUTTIB

MC®3 18 «Ilo- Brposamxenuas MCO3 | 1 ciuns 2027 Kommanist ruta- Bnposamxenas MC®3 18 cyTreBo BIuMHE Ha

JTaHHSA Ta PO3K- 18 nepenbauae Qyn- poky Hy€ 3acTOCyBa- | (hiHAHCOBY 3BITHICTH KOMIIaHil, 30Kkpema:

putTs y dinanco-
Biif 3BiTHOCTI»

JTAMEHTAaJIbHI 3MiHH Y
MiXOi A0 CTPYKTYpH
Ta noAaHHs GpiHaHCO-
BOi 3BiTHOCTI. HOBHIA
CTaHIapT BCTAHOBIIIOE
€IMHI BUMOTH 10
Kacudikaii, mogaHHs

TH CTaHIApT 3
IaTH HoTro
000B’I13KOBOT'0O
HaOyTTS YNHHO-
cri— 1 ciuns
2027 poky

HeoOxinnicTe neperasgy 00J1ikoBoi momiTn-
KH 3 METOIO Y3TO/KEHHS 3 HOBUMU BUMOTaMU
crannapty. Lle Bkitouae 3MiHy Migxoay A0
MOJJAHHS cTaTel y 3BiTax mpo (iHaHCOBHI
CTaH, CyKYIHUH JOXiJl, 3MIHH Y BIACHOMY
KaIliTaji Ta pyX TpPOLIIOBUX KOIITIB.
[epexaacudikamisi 1esIKUX eJIeMEHTIB 3BiT-
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Ha3zBa HoBOIO

Xapakrep HacTyImHOL

Hara, 3 saxoi

Jara, Ha siky

AHaJi3 BILIMBY

MC®3 3MiHu a00 3MiH B BHMAara€rbes KOMIIaHis

00.1iK0BIl moiTHLi 3aCTOCYBAHHS IUIAHY€ BIep-
MC®3 1Ie 32CTOCYBa-
™ MC®3

Ta pO3KPUTTA QiHAH- HOCTI, 1100 BiAMOBiaTH HOBUM IpaBHJIaM
coBoi iH(popmarii, o IPYIyBaHHS Ta PO3KPHUTTS iH(opMaIrii.
BKIIIOYAE: Posmmpenns o6csiry npuMiTok 10 hiHaHCO-
VYnopsakyBaHHs 10- BO{ 3BITHOCTI AJIs1 3a0€31eYeHHsT IPO30POCTI Ta
JTaHHS (P IHAHCOBUX BiJITIOBITHOCTI HOBHM BHMOTaM MIOJO0 PO3K-
3BITIB Jy1s1 3a0e31e- PUTTS CYTTEBUX CYJKCHb, OLIHOK Ta PU3HKIB.
YEeHHs MiIBUIIEHOT 30iib1IeHHS 00cATY MiATOTOBYOI podoTH,
MPO30POCTi Ta y3ro- BKJIIOYAIOYUH a/IalTallifo cucTeM (hiHaHCOBOT
JOKEHOCTI. 3BITHOCTI, HABYaHHS IIEPCOHATY Ta PO3POOKY
Bcranosnenns exuHo- HOBHX BHYTPIIIHIX Ipoueayp At 300py HE0O-
TO MiAX0MY 0 TPYILy- XizHOT iHpOopMaril.
BaHHS CTaTeH y 3BiTax. BnuinB Ha npuiiHATTA pilleHb iHBecTOpaMu
VYHidikamito ¢popmaris Ta iHIIMMM 3a1likaBJIeHUMHU CTOPOHAMM,
PO3KpUTTS AJISI MOK- OCKLIBKY OHOBJIEHA 3BITHICTB 3a0e31edyBaTu-
palleHHS TOPiBHAHHO- M€ Kpalie po3yMiHHS TisUIbHOCTI KOMIIaHii Ta
CTi (piHaHCOBOT 3BITHO- (hiHAHCOBOTO CTaHy.
CTi MK KOMITaHISIMH. Kommanist po3pobuina mian Aiid A7 BpoBa-
Bumory 1o po3kpurts oxeHHst MCD3 18, sxuii BKIovae:
CYTTEBUX OOIKOBHX BuzHaueHHs KITF0OYOBUX 00JIACTEH, IO MiIs-
HOJNITHK Ta KIIOYO0BHX raroTh 3MiHI.
CYJKEHb OLITBIN JIeTa- P03po0OKy OHOBIICHOT CTPYKTYpHU (piHAHCOOT
JIHO Ta CTPYKTYpOBa- 3BITHOCTI.
HO. HaB4aHHS BiIOBITAJIIBHOTO TIEPCOHATY.
Tocunenns BuMor TecToBe BIPOBaPKEHHS] HOBUX PO3KPUTTIB Y
[I0/I0 PO3KPHTTS iH- MIPOMIKHIH 3BITHOCTI ZI0 OQIIiHOTO 3aCTOCY-
(hopmarii, sxa € Kpu- BaHHSA.
TUYHOIO IS IPUHAHAT- Kommanis ycBigommtoe 3Haqnnii B MCO3
TS pillIeHb KOPHUCTYBa- 18 Ha ii nisuTbHICTE Ta QiHAHCOBY 3BITHICTS i
yamu (iHaHCOBOT JTOKJIAJIA€ BCIX 3yCHJIb ISl MIATOTOBKH JI0 HOTO
3BITHOCTI e()EKTHBHOTO 3aCTOCYBaHHS

MC®3 19 «Jlo- Kommnanis ve € godip- 1 ciuns 2027 He 3acrocosy- KommaHnist He 04iKye 5KOAHOTO BIUIMBY Bil

YipHi miaIpHeMc-
TBa Oe3 myOmiy-
HO{ MiA3BITHOCTI:
PO3KPHTTS

HIM MiAPHEMCTBOM
0e3 myOuTigHOT MiA3BIT-
HOCTIi, TOMY BIIpOBa-
mxeHHst MC®D3 19 He
MaTHMe BIUTUBY Ha
00JIIKOBY TIOJIITHKY
KOMITaHi{

pOKy

€TBCSI, OCKIIBKH
KOMITaHisI He

M Aa0a€ i
niro MC®3 19

BrpoBakeHHI MC®3 19, ockinbku BOoHA HE €
JOYIpHIM MiANPHEMCTBOM 0€3 myOIiuHOT mia3-
BITHOCTI 1 HE Ma€ HaMipy 3MiHIOBaTH MiAX0AN
10 PO3KPHTTS iH(DOopMaIIii.

V 3B'I3Ky 3 IIUM KOMITaHis He Ieperdadac 3MiH
y CBOTii (hiHAHCOBIN 3BITHOCTI Ta MPOJIOBKHUTH
3aCTOCOBYBATH YMHHI MiAXOIH 0 PO3KPUTTS
BiJIIIOBiTHO JI0 1HIIMX 3aCTOCOBHUX CTaHIAPTIB

BB 3acTocyBaHHS ITUX CTaHAApTiB Ha (iHAHCOBY 3BITHICTH 3a MaOYTHI Nepioi B AaHUI Yac

OIIHIOIOTHCS KEPIBHUILITBOM. TOBAapUCTBO HE OUIKY€E, IO BILTUB TAKMX 3MiH Ha ()iHAHCOBY 3BITHICTh Oye

CYTTEBUM.

3.6. Ilepure 3acrocyBannsa MC®3
®onp Briepiie npuiinas MC®3 y 2015 porii, natoro nepexoay Ha MC®D3 Oyiio Bu3HaueHO — 1 ciuHs

2014 poky.

4.0021iKk0Bi MOJIITHKH.

4.1. Indpopmaniist npo 3MiHU B 00JIiKOBUX MOJITHKAX TA OLIHKAX TAa PO3KPUTTAX

®oHJ 00upae Ta 3aCTOCOBYE CBOT OOIIKOBI MOMITHKY ITOCIIOBHO JJIsl TOAIOHUX Oomepaltii, iHIuX 1mo-
nii abo ymos, skmo MC®3 koHKpeTHO He BHUMarae abo He J03BOJSE€ BH3HAYCHHS KaTeropii crartei, /s
SKHX 1HIII MOJITHKA MOXYTh OYTH JJOPEUHHMHU.

Oo6utikoBa noJtituka ToBaprcTBa po3podsieHa Ta 3aTBepkeHa BianoriaHo 10 Bumor MCBO 8 «Oo6ii-

KOBI IMOJIITUKH, 3MiHH B OOJIIKOBHX OIlIHKaX Ta MOMUJIKW» Ta iHmMUX yuHHUX MC®3, 30kpema, MCD3 9
«®DiHAHCOBI IHCTPYMEHTH».

Jlnst ckiagaHHs 1€l 3BITHOCTI 3acTOCOBYEThest Hakas npo o0mikoBy mosituky Bix 01.01.2023p.

OO0mik BeAeThCs 3a METOAOM HapaxyBaHHS, (hiHAHCOBA 3BITHICTH HiATOTOBJEHA HA OCHOBI NPHITY-
nieHHs Oe3nepepBHOCTI isutbHOCTI PoHay. [lo dinaHcoBoi iHdopMmarii, HaBeneHOI y GiHaHCOBUX 3BiTax, a
TakoX J10 (PiHaHCOBOI iH(OpMaIllii, HaJaHOI B 1HIIKH CIOCIO 3aCTOCOBYIOTHCS HACTYIIHI SIKICHI XapaKTepHucC-
THKU: IOPEYHICTh Ta MPaBAUBICTH MoJaHo1 iHGopMalii. A TakoX JOAATKOBI MOCHIIOBANIBHI SKICHI XapakTe-
PHUCTHUKU: 3iCTaBHICTb, MOXKIIUBICTb IEPEBIPKH, BUACHICTh Ta 3pO3yMITICTh.



4.2. TuBecTuniiini onepauii ICI

VY BignosigHocTi A0 3akoHy Ykpainu «IIpo iHCTHTYTH CHiBHOTO iHBECTYBaHHS» Ta HOPMAaTHBHO-
npaBoBux akTiB HKIII®P, aktueu ICI cki1amaroThCs 3 TPOMIOBUX KOIITIB, Y TOMY YHCIII B 1HO3EMHIN BaJTfo-
Ti, Ha MOTOYHUX Ta JCHO3MTHUX PaxyHKaX, BIAKPUTHX y OaHKIBCBKHMX yCTaHOBaX, OaHKIBCHKHX METAJIiB,
00'eKTiB HEPYXOMOCTI, LIHHKUX MarepiB, BU3HaAYCHUX 3aKoHOM YKpainu «[Ipo puHKHM KamiTally Ta opraHizo-
BaHi TOBapHi PUHKWY», LIHHUX MarepiB iHO3eMHUX JepKaB Ta iHIINX 1HO3EMHUX EMITEHTIB, KOPIIOPATUBHUX
1paB, BUPAKCHUX B IHINWX, HDK IiHHI mamepy, popMax, MAHHOBHX IPaB i BUMOT, a TaKOX iHIINX aKTHBIB,
JIO3BOJICHUX 3aKOHOJABCTBOM YKpaiHH, 3 ypaXyBaHHSIM 0OMEKeHb, YCTAHOBJICHUX 3aKOHOM Ykpainu «lIpo
IHCTUTYTH CHIILHOTO iHBECTYBaHHS» Oe3M0ocepeIHbO Il KOHKPETHUX TUIIB Ta BUAIB iHBECTULIHHUX (POH-
IiB.

3a3HadeHi akTUBU (OPMYIOTHCS (OILIAUYIOTHCS) 32 PAaXyHOK KOIINTIB CHUTBHOTO iHBECTYBaHHS, 10
SAKHX HaJieXKaTh KOLITH, BHECEHI 3acHOBHUKamu DOHAyY, KOIITH, Ta Y BUIAIKaxX, nepeadaueHux 3aKoHOM
VYkpainu «lIpo iHCTHTYTH CIIITBPHOTO iHBECTYBAaHHS», 1HIIN aKTHUBH, 3aJTy9€HI BiJl ydacHHUKIB DOHAY, TOX0AH
BiJl 37iliCHeHHs omeparliii 3 akTuBamu POHIY, JOXOIHM, HapaxoBaHi 3a akTuBamMyd POHIY, Ta IHII TOXOAU
Bif misutbHOCTI DOHAY (BIJICOTKY 3a MO3UKAMU, OPSH THI (JII3WHTOBI) TUIATEXKI, POSUITI TOIIO).

Axtusn ICI nepBicHO OLIHIOIOTHCS Ta BiJOOPaXKaloThCsl Y OyXraaTepcbkoMy OOJIKY Ha JaTy 3apaxy-
BaHHS aKTUBY 10 ckiaxy aktuiB ICL

AxtuBu ICI BU3HaIOTBCA SKIIO BOHU BiAIOBINAIOTh BU3HAYEHHIO 3TinHO 3 KoHIENTyamsHOIO OCHO-
BOIO (hiHaHCcoBOI 3BiTHOCTI (KOD3).

IlepBicHe BW3HaHHS, MTEPBICHA OIIHKA, MOJANbINA OIIHKA BiAMOBIAHUX aKTUBIB Ta MPHUIIMHEHHS X
BU3HAHHS BU3HAYAIOTHCA BinmoBimaumu MCD3.

Dinancosi incmpymenmu

®iHaHCOBI IHCTPYMEHTI y MKHAPOAHHUX CTaHIApTaX OyXraiaTepchKoro ooOIiKy Ta (piHaHCOBOI 3BITHO-
CT1 PEeTJIaMEHTYIOThCSl TAKUMH CTaHIapTaMH:

e MCBO 32 «®inaHCcoBi IHCTpYMEHTH: MTOJaHHSD»;

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTS 1HPOPMAIIii»,

e MC®3 9 «DiHaHCOBI iIHCTPYMEHTH.

®DiHaHCOBUH IHCTPYMEHT - 1ie OyAb-SIKHH KOHTPAKT, SIKHI MPUBOAWTH JO0 BUHUKHEHHsI ()iHAHCOBOTO
aKTHUBY Y OIHOTO Cy0'€eKTa TOCHOAApIOBaHHS Ta (hiHAHCOBOTO 3000B'sI3aHHSA 200 IHCTpyMEHTa KalliTaly y
IHIIIOTO Cy0'€KTa TOCTIONAPIOBAHHSI.

3a cTpOKOM BHKOHaHHS (piHAHCOBI aKTHBU Ta (hiHAHCOBI 3000B’S3aHHS MOALISIOTHECS HA TOTOYHI (31
CTPOKOM BUKOHAHHS 3000B’s13aHb 10 12 MiCsIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’sI3aHb
Oinpire 12 MicsiB).

ToBapucTBo Kkiacudikye (hiHaHCOBI aKTHBH SIK TakKi, IO OI[IHIOIOTHCS Y MOIAIBIIOMY a00 3a aMOPTH-
30BaHOI0 COOIBApTICTIO, 200 3a CIIPaBEIJIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YMHHUKIB:

a) Mozeni Gi3Hecy Cy0’€KTa TOCTIOJapIOBaHHS /ISl YIIPaBIiHHS (PiHAHCOBUMH aK-

THBaMHU; Ta
0) XapaKTEepPUCTHK KOHTPAKTHUX I'POIIOBUX MOTOKIB (PiHAHCOBOTO aKTHBY.
ToBapucTBO BU3HAE Taki Kareropii (iHAHCOBUX aKTHBIB:
- (piHAHCOBI aKTHBH, IO OIIHIOIOTHCS 3@ CIPABEIMBOIO BApTICTIO, 3 BIIOOPaKEHHAM pPE3yJbTaTy
HEepPEeoLiHKN y TpUOYyTKy abo 30MTKY;
- (piHAHCOBI aKTHBH, 1110 OI[IHIOIOTHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO.
ToBapHCTBO BU3HAE TaKi KaTeropii jiHAHCOBUX 3000B'sI3aHb:
- (pinaHCOBI 3000B's13aHHSI, OLIIHEH] 32 aMOPTU30BAHOIO COOIBAPTICTIO;

®DiHaHCOBUI aKTHB OIIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIO BiH OTPUMAHHUM 3 METOIO
OJIEpKaHHs JOTOBIPHUX T'POLIOBUX IMOTOKIB 1 JIOTOBIpHI YMOBH (hiHAHCOBOT'O aKTHUBY T'€HEPYIOTH I'POIIOBI
HIOTOKH, KOTPi € CYyTO BHIUIATAMU OCHOBHOI CyMH Ta IPOICHTIB Ha HETIOTallIeHy YaCcTKy OCHOBHOI CYMH.

ToBapHCTBO BU3HAE Pe3epB IiJl OYIKYBaHI KpeAUTHI 30UTKH 32 PiHAHCOBUM aKTUBOM, SIKUI OOJIIKOBY-
€THCS 32 AMOPTH30BAHOIO BaPTICTIO.

[lig yac mepBicHOTO BU3HAHHA (DIHAHCOBOTO aKTUBY UM 3000B’s3aHHs, BOHH OL[IHIOIOTHCS 3a CIIpaBe-
JUTHBOIO BapTicTio BianosinHo 10 MC®3 (IFRS) 9 «DinancoBi iHCTpyMEHTHY.

[Ipu nepBicHOMY BH3HaHHI 3a3BUYail BBAXKAETHCSI CIIPABEUIMBOIO BapTICTIO IiHa onepartii. [Ipu Has-
BHOCTI CBIIYEHHS, IO I[iHA OIEpalii He BIANOBIJAE CIpPaBeIIUBIH BapTOCTI (DIHAHCOBOIO IHCTPYMEHTA,
AKUI TpUaOaBaeThCs, HEOOX1THO MPOBECTH OLIHKY 32 IXHBOIO CHPABEAIMBOIO BAPTICTIO 3 BiIOOpaKEHHSAM
pe3yNbTaTy MEePEoIiHKH y MPUOYTKY a00 30UTKY.

[Mepeoninka akTuBiB ToBapucTBa Ta Bi0OpaXkeHHsI 11 pe3yNbTaTiB y OyXralnTepcbkoMy oOJiKy 3ilic-
HIOETBCSL Y MOPSIKY Ta 3 HEPiOJUYHICTIO, mependayeHo0 O0JIIKOBOIO TOJIITHUKOIO, IO BPAaXOBYE BUMOTH,
BCTAHOBJICHI Ul PO3PaxyHKY BapTOCTI YMCTUX aKTHBIB 3rifHO 3i cT. 49 3akoHy Ykpainu «lIpo incturyrn
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CITITLHOTO 1HBECTYBaHHS» Ta HOPMAaTHBHO-TIPABOBHMH akTaMHu HarlioHamsHOIO KOMICI€I0 3 IIHHHUX TamepiB
Ta OHIOBOTO PUHKY.

ToBapucTBO MpUNMHSE BU3HAHHS (DIHAHCOBOT'O aKTHBY TOJI 1 JIUIIIE TOM1, KOJIH:

1) cTpoK il KOHTPAKTHHUX TIPaB HA TPOIIOBI TIOTOKHU BiJl (HiHAHCOBOTO aKTHUBY 3aKiHIYETHCS, a00

2) BiH nepenae GpiHaHCOBUI aKTHB TOOTO Tepeiac KOHTPAKTHI MpaBa Ha OJep KaHHs TPOIIOBHUX OTO-
KiB (DiHAaHCOBOTO aKTUBY; ab0 30epirae KOHTPAKTHI MpaBa Ha OTPUMAaHHS TPOLIOBHX MOTOKIB ()JiHAHCOBOTO
aKTHBY, ane Oepe Ha cebe KOHTPAaKTHE 3000B'sI3aHHsI CIUTATUTH TPOIIOB] MOTOKHA OAHOMY 200 KiTBKOM Ojie-
p’KyBauaMm 3a yroJoo, sika BillIOBija€ yMOBaM:

- ToBapucTBO Mae 3000B'sI3aHHS CIUTATUTHA CYMHU KiHIIEBHUM OJIEpPKyBadaMm, JOKA BOHO HE OTpUMae
€KBIBAJICHTHI CyMH BiJ| TEePBICHOTO aKTUBY. KOPOTKOCTPOKOBiI aBaHCH i3 MPaBOM MOBHOTO BiAIIKOAYBaHHSI
MO3MYECHOT CyMH IUTIOC HApaxOBaHi BiICOTKHM 32 PUHKOBUMH CTaBKaMHU HE OPYIIYIOTh Ii€l yMOBH;

- YMOBH KOHTPakTy Ipo nepenady 3a00poHsoTh ToBapuCTBY mpojaBati abo Ha/aBaTH y 3aCTaBy
MIEPBICHUNA aKTWB, OKPIM HAJaHHS KIHIIEBUM OJIep’KyBadaM SIK 3a0e3ledeHHs 3000B'I3aHHS CIUIATUTH TPO-
IIIOBI TIOTOKH;

- ToBapucTBo Mae 3000B's13aHHS TIepeaaTH OyAb-AKi TPOIIOBI TOTOKH, SIKi BIH OTPUMYE BiJl iMEHI Ki-
HIIEBUX OZIepKyBadiB, 6e3 cyTTeBoi 3aTpuMKku. Kpim Toro, ToBapucTBO HE Mae MpaBa OBTOPHO 1HBECTYBa-
TH TaKi TPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIH y TPOIIOBI KOIITH a00 €KBIBAJICHTH IPOIIOBUX MPOTATOM
KOPOTKOTO MepioAy po3paxyHKIB Bi JaTH OTPUMaHHS KOIITIB 10 JaTH HEOOXiAHOTO MepepaxyBaHHs KiHIe-
BUM OJIep)KyBadaM, IMPUIOMY BiJICOTOK, 3apOOJeHHI 32 TaKWUMH IHBECTHIIISIMH, TAKOX IEPEPaXOBYETHCS
KIHIICBHM OJICp)KyBadam.

[lpu mpunvHeHHI BU3HAHHS (PIHAHCOBOTO AaKTHBY MOBHICTIO PIi3HHIS MK OaJlaHCOBOIO BapTiCTIO
(omiHEHOO Ha JaTy MPUIMHEHHS BU3HAHHS) Ta OTPUMAHOI0 KOMITCHCAITIEI0 (BKIIFOYA0UN OYy/Ib-TKUH HOBUI
OTPUMAaHW aKTUB MiHYC Oyb-IKe HOBE B3ATe 3000B’sI3aHHS ) BU3HAIOTH Y MPUOYTKY a00 30UTKY.

®dinaHncoBe 3000B'13aHHS BU3HAETHCS, SIKIIO BOHO € KOHTPAKTHUM 3000B'I3aHHSIM HaJaBaTH TPOILIOBI
KOIITH 200 iHIMWA (PiHAHCOBHH aKTHB 1HIIOMY CyO0'€KTOBI TOCTIOJAPIOBAHHS, KOHTPAKTOM, SKHH € MOXITHIM
ab0 HEMOXiHUM IHCTPYMEHTOM, PO3pPaXxyHKH 3a SKHM 3IIHCHIOBATUMYTHCS a00 MOXYTH 3IHCHIOBATHCS
BJIACHUMH IHCTPYMEHTaMU KarmiTay, a00 1HIIUM YHHOM.

Hopansma oninka (piHaHCOBUX IHCTPYMEHTIB:

Dinancosi aKkmueu, ui0 OUIHIOWMBCA 3d CRPAGCEOIUBOI) GAPMICHIO, 3 8I00OPANCEHHAM De3Yilb-
mamy nepeoyinku y npudymky aoo 30umky

®DiHaHCOBI aKTHBI, OI[IHIOIOTHCS 3a CIIPABETMBOIO BAPTICTIO, 3 BIMOOPAKEHHIM PE3yIIbTaTy Mepeoilli-
HKHA y TIpUOYTKYy a00 30WUTKY OKpiM BHITaJKiB, KOJIW X OILIHIOIOTH 32 aMOPTH30BAaHOIO cOOiBapTicTiO. 3a
CTpaBEAJIMBOIO BapTICTIO OLIHIOIOTHCS 30KpeMa aKTHBHW aKIlii Ta 4acTKH (mai) Kamitaidy iHIMX cy0’€KTiB
rOCHoJIapIoBaHHs, (IHAHCOBI aKTHBH, TOCTYITHI JUTS IPOJIAXKY.

BurtpaTu Ha omneparito, siKi IPSIMO BiTHOCATHCS 10 MPUAOaHHS (iHAHCOBOTO aKTHUBY, HE BKIFOYAIOTh-
cs 710 X BapTOCTI MPH MEPBICHIN OLIHII i (IHAHCOBUX aKTHBIB, SIKI KJIACU(IKYIOTHCS SIK Taki, 1110 OIli-
HIOIOTBCSI 32 CIIPABEUIMBOIO BAPTICTIO, @ BU3HAIOTHCS Y CKIaai MpuOyTKy abo 30uTKy. Ilicis mepBicHOTO
BU3HAHHSA OLIHIOIOTHCS 32 CIIPaBeIMBOIO BAPTICTIO.

CrpaBeyinBa BapTiCTh aKTHBIB, SIKi BHECEH] 10 Oip’KOBOTO CIHCKY, OLIIHIOETHCS 32 O1p)KOBUM KypCOM
opraHizaTopa TOpTiBIIi.

Slxmo akmii MaroTh 00Ir OiMBII SK HA OJHOMY OPraHi3aToOpi TOPTIBIi, aKTHUB OIIHIOETHCS 33 HaM-
MEHIIUM 3 OIp»KOBHX KYPCiB, BU3HAUEHUX Ta OMPIITIOJHEHUX Ha KO)KHOMY 3 OPTaHi3aTOPiB TOPTiBIIi.

[Tpu owiHII CpaBeyIMBOI BAPTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOM OLIIHKU BapTOCTI, K1 BiIOBI-
JIAI0Th O0CTaBUHAM Ta JUIS SIKMX € JOCTaTHBO JIAHHX, 100 OIIHUTH CIPAaBEIIMBY BapTiCTh, MAKCUMI3yIOUH
BUKOPHUCTaHHS JOPEYHHX BIIKPUTUX JAHUX Ta MiHIMi3yIOUM BUKOPUCTAHHS 3aKPUTHUX BXIIHUX AaHUX.

Jl1st OLliHKK aKTHBIB 1110 HE TIepeOyBalOTh Y OIpP)KOBOMY CITMCKY OpraHizaTopa TOpPTiBIIi, Ta maiB (dac-
TOK) TOCHOJApChKUX TOBAPUCTB 32 OOMEKEHHX OOCTaBUH HAOJMKECHOIO OI[IHKOK CIPaBeUIMBOI BapTOCTI
Moxxke Oyt cobiBapTictb. Lle Moxke OyTH TOIi, KOJTM HAsBHOI OCTaHHBOI iH(opMarii HeTOCTaTHRO, MO0
BU3HAYUTH CIIPaBEUIMBY BapTiCTh, a00 KOJIM iCHYy€ IIMPOKUH Aiana3oH MOXKJIMBHX OLIHOK CIIPaBeINBOL
BapTOCTI, a COOIBAPTICTh € HAHKPAIIIOK OI[IHKOIO CIIPaBEIJIUBOI BAPTOCTI Y I[bOMY JTialla30Hi.

SK11o € mizcTaByM BBaXKaTH, 110 OajlaHCOBA BapTICTh CYTTEBO BiAPI3HAETHCA BiJl CHpaBEAIMBOI, CIpa-
BEJUIMBA BAPTICTh BU3HAYAETHCH 32 JOMOMOTOK iHIIUX METOJIB OLIHKH, Ho3BoJieHnX MC®3 13 «Orinka
CTIpaBe/IIMBOI BapTOCTI» Ta 3 ypaxysaHHsM BUMOT [Tonoxennss HKUII®P Bix 30.07.2013p Nel336 «Ilpo
3arBeppKeHHs [10I0KEHHS TIPO MOPSIOK BU3HAYCHHS BAPTOCTI YACTHX AKTHUBIB IHCTUTYTIB CIIJIBHOTO 1HBE-
CTyBaHHA». BigXwieHHs MOXyTb OyTH 3yMOBIICHI 3HaYHMMH 3MiHAMH y (iHAHCOBOMY CTaHi eMiTeHTa
Ta/a00 3MiHAMU KOH IOHKTYPH PHHKIB, HA SIKHX €MITEHT 3[IHCHIOE CBOIO IiSUIbHICTh, @ TAKOX 3MiHAMHU y
KOH IOHKTYP1 (POHIIOBOTO PHHKY.

Boprogi uinHi nanepu, ki He IOMYILIEHI 1O TOPTiBJIi HA OpraHi3aTopax TOPTiBii abo sIKi BUKJIIOYEH] 3

9



Oip’KOBOTO CITMCKY OpTaHi3aTOPiB TOPTIBJi Ta Ha JaTy BUKIIOYCHHS HE 3Haxomwiuch B aktuBax ICI, orri-
HIOIOTBCSI 32 TIEPBICHOIO BapTICTIO 3 YpaxyBaHHAM JOXITHOCTI A0 morameHHs (abo 10 BUKYITY);

Boprosi miHHI nanepu, ski BUKIIOYEHI 3 O1p)KOBOTO CIHCKY OPTaHi3aTOpIB TOPTIBIII Ta HA JaTy BH-
KITIOYCHHS 3HaXommuch B akTuBax [Cl, OIiHIOIOTHCS 32 OCTAHHBOIO OANAHCOBOIO BAPTICTIO 3 YpaXyBaHHIM
JOX1THOCTI J10 moraieHHs (a0o 10 BUKYILY);

CrpaBe/yinBa BapTiCTh akiiii, 00Ir SKMX 3yMUHEHO, Y TOMY YHCIi LiHHUX ManepiB eMiTeHTiB, SKi
BKIIFOUEHI JI0 CITMCKY EMITEHTIB, 1[0 MAlOTh O3HAKHU (D IKTHBHOCTI, BU3HAYAETHCS 13 YpaxyBaHHSIM HasBHOCTI
CTPOKIB BiTHOBJICHHS 00Ir'y TaKMX LIHHHUX MamnepiB, HASBHOCTI (DiHAHCOBOI 3BITHOCTI TaKMX €MITEHTIB, pe-
3yJbTATIB 1X JISUTBHOCTI, O4iKyBaHHS HAJXO/KEHHS MalOyTHIX CKOHOMIYHHMX BUTIl. Y pa3i ONMpPHIIOIHCHHS
010 IHHUX TATepiB, MO BXOIATh A0 ckiaay akTuBiB ICI, pimenns HamionansHOi KOMicii 3 IIIHHUX Tiare-
piB Ta ponmoBoro puuKy (mami — HKUIIDP) npo 3ynmuHeHHS 00iry MiHHUX IMarepiB, KPiM BUTIAAKY 3yITH-
HeHHs OOIry I[IHHMX MamnepiB B Mpoleci 3AiCHEHHS KOPIOPAaTHBHUX oONepalid eMITeHTa; pilleHHs
HKUII®P npo 3ynuHEeHHS BHECEHHS 3MiH JI0 CHCTEMH Jemno3uTapHoro obmiky; pimenas HKIIIOP mpo
3a00pOHY TOPTiBIII [IIHHUMH TaNlepaMH, Taki MiHHI MMallepH MPOTATOM TPHOX POOOUHX THIB 3 IaTH ONPHITIO-
nmHeHHs BinmoBigHoro pimnenas HKIII®P mignsararoTe yuiHIili 0 HYJIH0BOI BAPTOCTI.

VY pa3i onpuiIIOJHEHHS MIOAO I[IHHUX TMamnepiB, IO BXOIATh 10 ckiaxy aktuBiB ICI, pimenHs
HKUII®P mpo BimHOBIEHHS 00iry MiHHUX MarepiB, KpiM BUMAJAKY BiIHOBIEHHS OOITy HIHHUX IarepiB B
Tporieci 3MIMCHEHHs] KOPIIOpAaTUBHUX orepartiii emitenTa; pimenHas HKIIIIDP npo BigHOBIEHHS BHECCHHS
3MiH IO CHCTEMH JETMO3UTAPHOTO OOJIIKY, MO0 LiHHUX MarnepiB, 00ir Skux OyJio 3yNMWHEHO Ha MiJICTaBi
pimenas HKUTI®P npo 3ynuHeHHs] BHECEHHS 3MiH J0 CHCTEMH JETIO3UTAapPHOTO OOIIKY; MPO BiTHOBICHHS
TOPTIBII [IHHUMH TANlepaMu, TOPTiBIA SkuMHU Oyna 3ynuHeHa Ha migctasi pimerass HKUII®P, taki minai
Manepu MpoTATOM TPhOX POOOYMX JHIB 3 JJATH ONPIIIOJHCHHS BiAMOBIAHOTO pimeHHs KoMicil miaisraroTh
JIOOITIHIII IO CITPaBEIMBOI BAPTOCTI.

VY pasi onpuirofHEHHS 010 OOProBUX MIHHUX TMAMepiB, MO BXOAATH 10 ckiany aktusiB ICL, iHpOp-
Mallii Mpo HEeBHKOHAHHSI €MIiTEHTOM TaKWX LIHHHUX TMAmepiB y TEPMiHH Ta CTPOKH, BCTAHOBJICHI PilICHHIM
PO eMicito/TIPOCTIEKTOM LIHHKUX MarepiB, cBOiX 3000B's3aHb (HEBUILIATH JAOXOAY 32 IIHHUMH Tarepamu,
HETIOTAIlIeHHS [[IHHUX TManepiB, y TOMY YHCIi HEBUIUIATH YaCTHHHU YM MTOBHOI HOMiHAJIBHOI BapTOCTI IIIHHUX
manepiB), Taki I[iHHI Manepy MPOTATOM TPHOX POOOYMX JHIB 3 IaTH OMPWIIFOIHEHHS BiIMOBiAHOI iH(pOpMa-
1ii TIATa0Th YIIHIN 1O HYJIhOBOI BAPTOCTI.

VY pasi onpunmtogHeHHs (CTOCOBHO €MITEHTa MIHHUX MAIepiB, TOCMOIAPCEKOT0 TOBAPUCTBA, - OOPIK-
ruka ICI) iHpopmarlii moa0 moCcTaHOBIEHOI TOCMIOAPCHKIM CYJIOM YXBaJl MPO 3aTBEPKEHHS TUIaHY ca-
Halii OOp)KHHUKa/IPUUHATTS TOCTIOAAPCHKUM CYIOM y CHpaBi Mpo OaHKPYTCTBO YXBAJIU Ta MOCTAHOBH PO
BU3HAHHS OOP)KHUKA OAHKPYTOM Ta BIAKPUTTS JIKBiAALIAHOT MPOLEIYPH, MPOTITOM TPHOX POOOYHX JIHIB 3
JIATH, HACTYITHOI TICNSA JaTH ii ONPWITIOJHEHHS, [[iHHI IMarepu TakoTO €MiTEeHTa, Mai/49acTKh TaKOTO TOCIIO-
JIApCHKOT'O TOBApUCTBA, a TAKOXK JIe0ITOPChKa 3a00ProBaHiCTh OOPYKHUKA MiUISATaE YI[HIN 10 HYJIOBOI Bap-
TOCTI.

VY pasi onpuitoaHEHHs (CTOCOBHO €MiTeHTa LiHHUX MarepiB, TOCIONAapChKOr0 TOBAPHUCTBA, - OOpXK-
Huka ICl) indopmanii om0 yxBajau rocrnoAapcbKoro CyAy LI0A0 3aTBEPKEHHS 3BITy KEPYIOUOro caHalli-
€10 Ta 3aKPHUTTS MPOBADKCHHS y CIpaBi y 3B'I3KYy 3 BUKOHAHHSAM IUJIaHY CaHAIlil i BIIHOBJICHHSM IUIATO-
CHPOMOKHOCTI OOPXKHMKA, IPOTATOM TPHOX POOOUYMX IJHIB 3 JaTH HACTYITHOI MiCis JaTH il ONpUITIOJHEHHS,
LiHHI Nanepy TaKoro €MiTeHTa, Mai/4acTKH TaKOro TOCIIONapChKOro TOBAPHCTBA, a TAaKOXK e0iTOpchKa 3a-
OoproBaHiCTh OOPXKHUKA MIJIATAE JOOLIHII JIO CIIPaBeJIMBOI BAPTOCTI.

Dinancosi akmueu, Ui0 OUIHIOIOMbCA 30 AMOPHU3Z06AHOI0 codisapmicmio

Jo ¢iHaHCOBMX aKTHBIB, OIIHEHWX 32 aMOPTHU30BAHOIO BAPTICTIO BiTHOCATHCS aKTHUBH, YTPUMYBaHI
JI0 TIOTallleHHS:

2poutosi kowmu (y 6e320mieko8iil popmi Ha ROMOUHUX MA OCNOZUMHUX PAXYHKAX),

0e0imopcbKy 3a060p208anicmy (Y MOMY YUCTI HO3UKU),

obuieayii ma eexceni Wo ympumyromsbcs 00 NO2AUIeHHS.

[Ticnst mepBicHOTO BU3HAHHS TaKi aKTHBHU OIIIHIOIOTHCS 32 aMOPTHU30BaHOIO COOIBapTICTIO, 3aCTOCOBY-
1049 MeTo] e()EeKTHUBHOTO BIJICOTKA 32 BUPAaXyBaHHS pe3epBY MiJl OUiKyBaHI KpeJuTHI 30UTKH. Moenb ori-
HKH Pe3epBY i OYiKyBaHi KpeOUTHI 30UTKH BU3HAYAETHCA TA 3aTBEPKYETHCS OKPEMO, SIK JIOTIOBHEHHS 10
i€l 00JIIKOBOT IO THKH.

3acTOCOBYIOUH aHAJi3 TUCKOHTOBAHHUX I'POIIOBHUX MMOTOKIB, TOBAPHCTBO BUKOPUCTOBYE KillbKa CTABOK
JUCKOHTY, KOTpi BiJIIOBiAalOTh MEpeBaXal0YMM Ha PUHKY HOpMaM J0XOAy JUIsl (piHAHCOBHX iHCTPYMEHTIB,
SKI MarOThb B OCHOBHOMY IIOJIiOHI YMOBHU 1 XapaKTEPUCTHKH, BKJIIOYAIOUH KPEIUTHY SIKICTh 1HCTPYMEHTa,
3aJIMIIOK CTPOKY, MPOTSITOM SIKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOI0, & TAKOX 3AITUIIIOK CTPO-
Ky JI0 TIOTallIeHHs! OCHOBHOI CyMH Ta BaJIFOTY, B SIKil 3A1HCHIOBATUMYTHCS IJIATEXI.

ToBapHCTBO OLIIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3€pB MiJ OYiKyBaHI KpeauTHI 30MTKH 32 (iHaH-
COBHM IHCTPYMEHTOM Y pO3Mipi, IO JOPIBHIOE:
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- 12-MiCSTYHUM OYIKyBaHUM KPEIUTHHUM 30MTKAM y pasi, SKII0 KPEIUTHUH PU3UK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IEPBICHOTO BHU3HAHHS;

- OUYIKYBaHMM KPEIWTHHM 30MTKaM 3a BECh CTPOK Jii ()iHAHCOBOTO IHCTPYMEHTY, SKIO KPETUTHUI
PHU3HK 32 TaKUM (DiHAHCOBHM 1IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY NIEPBICHOTO BU3HAHHS.

VY Bunaaky piHaHCOBMX aKTHBIB KPEOUTHUM 30UTKOM € TEIEPIllHS BapTiCTh PI3HUI MiXK JOTOBIp-
HUMH TPOIIOBUMH MMOTOKaMH, HAIIC)KHUMH A0 CIUIATH Ha KOPUCTh TOBapHCTBa 3a IOTOBOPOM Ta TPOLIOBH-
MH HOTOKaMH, sKi TOBapHCTBO 0UiKy€e O1epKaTH Ha CBOIO KOPUCTb.

CraHoM Ha KOKHY 3BiTHY JaTy TOBapHCTBO OLIIHIOE, UM 3a3HAB KPEIUTHUN PU3UK 32 (DiHAHCOBUM iH-
CTPYMEHTOM 3HaYHOTO 3pOCTaHHs 3 MOMEHTY IepBicHOr0 Bu3HaHHA. [Ipu BUKOHAHHI Takoi ominku ToBapu-
CTBO 3aMICTh 3MiHH CyMH OYiKyBaHHX KPEAUTHUX 30MTKIB BUKOPHCTOBYE 3MiHY PH3UKY HACTAHHS JeONTY
(HeBMKOHAHHS 3000B'A3aHb) MPOTATOM OYiKyBaHOTO CTPOKY Iii (piHaHCOBOTO iHCTpyMeHTa. JIJIT BHKOHAHHS
Takoi oiHKK TOBaprCTBO MOPIBHIOE PU3MK HACTAaHHS e(oATy (HEBUKOHAHHS 3000B's13aHb) 3a (PIHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BITHY JIaTy 3 pPU3UKOM HACTaHHA Ae(ONTy 3a (iHAHCOBUM IHCTPYMEHTOM CTaHOM
Ha JaTy TIepBiCHOTO BU3HAHHS, 1 BpaXOBYE IIPH IbOMY OOTPYHTOBAHO HEOOXiIHY Ta MiITBEPIKyBaHy iH(O-
pMatio, o € AOCTYIHOIO 0e3 HaJAMIpHHUX BUTpaT abo 3ycuib, 1 BKa3ye Ha 3HAYHE 3POCTAaHHA KPEAUTHOTO
PHU3UKY 3 MOMEHTY MIEPBiCHOTO BU3HAHHSI.

ToBapuCTBO MOXe 3pOOUTH MPHITYIIEHHS PO T€, 0 KPEAUTHUN PU3WK 32 (PIHAHCOBUM IHCTPYMEH-
TOM He 3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IEePBICHOTO BH3HAHHS, SIKIIO OyJI0 3'ICOBAaHO, MO (DiHAHCO-
BUI IHCTPYMEHT Ma€ HU3bKWI PiBEHb KPEIUTHOTO PU3HUKY CTAHOM Ha 3BITHY JaTy.

VY Bumanky ¢iHaHCOBOTO aKTHUBY, IO € KPeIUTHO-3HEIIHEHUM CTaHOM Ha 3BITHY JaTy, ajie He € MpH-
n0aHrM ab0 CTBOPEHUM KPEIUTHO-3HEIIHEHUM (DiIHAHCOBUM aKTHBOM, TOBapHCTBO OIIIHIOE OYiKyBaHI Kpe-
JUTHI 30MTKHU SIK PI3HULIO MK BaJIOBOIO 0AJaHCOBOIO BAPTICTIO aKTHBY Ta TENEPIIIHBOIO BaPTICTIO OUiKY-
BaHMX MaiOyTHIX TPOIIOBHX TMOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO €(PEKTHBHOIO CTaBKOIO BIJICOTKA 3a
(hiHaHCOBHMM aKTHBOM. By/b-iKe KOPUTYBaHHS BH3HAETHCS B MPUOYTKY a00 30MTKY SIK IPUOYTOK a00 30UTOK
BiJl 3MEHIIICHHS KOPUCHOCTI.

T'powiogi kowmu

['pomIoBi KOIITH CKJIAJAIOTHCS 3 KOWITIB Ha MOTOYHHX PaxyHKax Ta JACMO3WTIB (30Kpema, JCMO3UTH
OBEPHANT, JETIO3UTH A0 3aUTaHHS Ta JACTO3UTH CTPOKOM A0 TPHOX MICSIIiB).

ExBiBasieHTH TpOIIOBUX KOIITIB - II€ KOPOTKOCTPOKOBI, BUCOKONIKBIHI iHBECTHIIi], SIKi BUTBHO KOH-
BEPTYIOTHCS Y BiIOMi CYyMH TPOLIOBUX KOIITIB 1 SIKUM MPUTaMaHHWUH HE3HAYHUH PU3KK 3MiHU BapTOCTi (30-
Kpema, ISTIO3UTH CTPOKOM BiJl TPHOX JIO JIBAHAIIISTH MICSIIIB).

Jeno3utu cTpokoM OiTbIIIe ABAHAIISATH MICAIIB OONIKOBYIOTECS Y CKJIJl HEMTOTOYHUX (DiIHAHCOBHX
IHBECTHLIH.

Onepallii 3 TPOIIOBUMH KOIIITAMH B iIHO3EMHIM BaJItOTI, iX MEpBiCHA Ta MOJAJbIIA OILIHKA 3IIHCHIO-
€THCSl B YKPATHCHKUX IPUBHAX 32 oiniiHMM KypcoMm oOMiny HarionansHoro 6anky YkpaiHu Ha JaTy Ipo-
BEJICHHS OTepariil.

VY ckiaai HaJXoMKeHb/ BUTPavaHb BiJl ONepaiiiHol aisiibHOCTI DOH/ BiToOpakae: HaJAXOKCHHS BiJl
KYMiBIi-IPOAaXKy IHCTPYMEHTIB KamiTally Y iHIIMX Cy0’€KTiB TOCHOJApIOBAaHHS, HaJlaHHS/ MOBEPHEHHS
T'POLIOBHX TO3UK, HAAXOKEHHS OTPUMAaHHUX IPOLEHTIB 32 BUIAHUMH T'POILIOBUMH MTO3HKaMH, OaHKIBCHKH-
MU JIETIO3UTaMH, KYIIBIi-POIaXKy Ta OPEHJHI IUIaTEeXi MO 1HBECTHUIIIHIH HEPYXOMOCTI, oIjiaTa mocraJa-
JHHHUKAM 32 TOBapH poOOTH, MOCIYTH, OIIaueH] MOJATKH, Y TOMY YHCII 3 BUIUIAYEHUX TUBIJICH/IB, Y pasi
SKILIO BOHM NependayeHi 3akoHoaaBcTBOM, Ta iHmi. s ICI Taki rpoIioBi HOTOKKM BUHUKAIOTh B Pe3yJIbTaTi
OCHOBHOI TisUTBHOCTI.

VY ckiani HaaXxoJKeHb/ BUTpayaHb BiJ (DIHAHCOBOI JMISJIBHOCTI B1OOPaXKarOThCs HAIXOIKEHHS BiJl
PO3MIIIIEHHsT BUITYCKY aKIil/IHIIMX 1HCTPYMEHTIB KalliTaly, BUIUIATH BiJ] BUKYIy BJIACHHX aKIIil/iHIINX
IHCTPYMEHTIB KaIliTajy , a TaKOXK ()aKTHYHO BUILIAYCHI JUBIICHIN YIaCHUKAM.

VY pasi oOMexxeHHsI TIpaBa BUKOPUCTAaHHS KOIITIB HA IOTOYHHUX PaxyHKax B y OaHKax (HampuKiIaj, y
BunaKy npusHadeHHss HBY B OaHkiBChKill yCTaHOBI TUMYAcOBOi aJMiHICTpallil) Ili aKTHBU MOXYTb OYyTH
kjacu(ikoBaHi y CKJaJi HENOTOYHMX aKTHBIB. Y BHUNaAKy npuidHATTss HBY pimenns npo niksinamiro 6an-
KiBCbKOT yCTaHOBH Ta BiZICyTHOCTI WMOBIPHOCTI NOBEPHEHHS TPOLIOBHX KOIITIB, BU3HAHHS iX K aKTHUBY
NPUNTHHSETHCS 1 IX BAPTICTh BiIOOPAKAETHCS Y CKIIAI1 30MTKIB 3BITHOTO MIEPIOJTy.

lebimopcovka 3abopeosanicme.

JebiTopcbky 3a00proBaHiCTh BU3HABATH AK (PiHAHCOBUH aKTHB, SKILIO 33 HEIO OYIKYETHCS OTPUMY-
BaHHSI TPOIIOBHUX KOMTIB a00 (hiHAaHCOBHMX iHCTpYMeHTIB. J[o Takoi nebiTopchKkoi 3a00proBaHoCTi, 30Kpema,
BIJTHOCSITBCS: BUJIaHI TPOIIOBI MO3WKH Ta HAPaxOBaHI 32 HUMH BIJICOTKH, BEKCENl OJiep)KaHl Ta yTpUMyBaHi
JI0 TIoTalIeHHs, ooiiranii Ta iHm 6oprosi LiHHI nanepH, 3a00proBaHicTh 3a peaiz3oBaHi aKTHBU TOLIO.

IepBicHi oliHKA 3IIHCHIOETHCS 3a CIPABEIMBOIO BapTicTio. [Tomanbuiuii 00k 1e0iTOpchKoi 3a00p-
TOBaHOCTI 3/IIHCHIOETHCSI 32 aMOPTU30BaHOKO COOIBAPTICTIO 3 BPaxXyBaHHSIM HACTYITHOTO:
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JlebiTopchbka 3a00pProBaHiCTh MOAUISETHCS HA MOTOYHY (CTPOK IOTALICHHS MPOTAroM 12 MicsIiB 3
natu (iHaHCOBOT 3BITHOCTI) Ta JOBIOCTPOKOBY (CTPOK morameHHs Oinpiie 12 micsauiB 3 AaTé QpiHaHCOBOL
3BITHOCTI).

IToTouyna pebiTopchka 3a00ProBaHICTh BiIOOpaKa€THCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, KA JAOPi-
BHIOE 11 BapTOCTI moraimeHHs (CyMi O4iKyBaHMX KOHTPAKTHUX I'POLIOBUX MOTOKIB HA JaTy OLiHKH). I 'pormro-
Bi MTOTOKH, TIOB’513aHi 3 KOPOTKOCTPOKOBOIO JIe0ITOPCHKO0 3a00pTOBaHICTIO HE TUCKOHTYHOTHCS.

Jebitopcbky 3a00proBaHicTh, SKa MiUISATAE CIUTATI TP MOTAMIeHHI OOPTOBUX I[IHHHX MarepiB (BeK-
celiB, oOJiraiiii) BU3HABaTH OJHOYACHO 3 BU3HAHHSAM JIOXOJTY, IO BUHUKAE MPH MOTAIICHHI IIIHHUX Tare-
piB. BBaxkaTu naroro BU3HaHHs Takoi AeOiTOPCHKOI 3a00proBaHOCTI ATy MPUHHSTTS eMiTEHTOM (IUIaTHH-
KOM) IIIHHOTO Tarepy [0 MorameHHs (y TOMY YUCIi ATy Tpe/l IBIeHHS BeKceliB A0 crutatu). CTpok ora-
TH 32 TaKOIO 1e0ITOPCHKOI0 3a00PTOBaHICTIO TOPIBHIOE CTPOKY BH3HAYEHOMY BIATIOBITHHM OOpPTOBUM IIiH-
HUM TarepoM.

JloBrocrpokoBa ne6iTopchka 3a00proBaHICTh, BiOOpaKaeThCs B OaTaHCI 3a TEHEPINIHBEOIO0 BAPTICTIO
JTUCKOHTOBAaHUX TPOIIOBUX TOTOKIB. BHW3HaueHHs IIi€l BapTOCTi 3aleXWTh BiJl BUAY 3a00pProBaHOCTI Ta
CTPOKY il IOraIeHHsl.

JlebiTopchka 3a00proBaHiCTh 00JTIKOBYETHCS 32 aMOPTHU30BAHOIO COOIBApTICTIO 332 BUPAXyBaHHSM pe-
3epBY ]l OYiKyBaHi KpeIUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS Pe3epPBiB i/l OUiKyBaHI KpeIUTHI 30MTKH 3A1HCHIOETHCS Ha KOXKHY 3BiT-
HY /aTy, BU3HaYeHy 3aKoHOM YKpaiHu «IIpo iHCTUTYTH CHiILHOTO iHBECTYBaHHS».

Cyma BuTpart (pe3epBy) Mmi O4iKyBaHi 30MTKH BU3HAETHCA Y IPHOYTKY a00 30WTKY. SIKIIO B HACTYTI-
HOMY TIEPiOZli CyMa pO3paxOBaHUX OUIKYBAaHMX KPEAUTHUX 30MTKIB 3MEHIITYETHCS TO BU3HAETHCS MPUOYTOK
BiJl BIZIHOBJICHHsI KOPHCHOCTI akTHBiB. CyMa KOpUTYBaHHS, 3MiHH 0aaHCOBOI BapTOCTi AeOiTOPChKOT 3a00-
ProBaHOCTI BU3HAIOTHCS y IPUOYTKY YU 30UTKY.

VY pa3i HeMOXXIMBOCTI TTOBEPHEHHS Je0iTOPCHKOT 3a00proBaHOCTI, BOHA CITUCYETHCS 32 PaXyHOK pe-
3epBy. JlebiTopchka 3a00proBaHicTh MOKE OONIKOBYBATHUCS 32 CIIPaBeIMBOIO BApTICTIO Y pasi ii mpundaH-
HS Ha MIJCTaBi JOTOBOPIB BIJCTYIUICHHS MpaBa BUMOTH JJIs ITOAAIBIIOTO mpoaaxy. [lepricHa oliHKa 37iH-
CHIOETHCS 32 IX CIPaBEIJIMBOIO BAapTICTIO, sSKa 3a3BUYAil JOPIBHIOE IIiHI omepailii, B X0l SK0i OyB OTpuMa-
Hull akTuB. [lonaspiia oiHka 3iHCHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO HA JIATy OLIIHKHU.

JlebiTopchky 3a00proBaHicTh 0€3 BCTAHOBJICHOT CTAaBKHU BiJICOTKA MOXKE OI[IHFOBATHCS 3a CyMOIO Iep-
BICHOT'O paXyHKY (akTypH, SIKIIO BIUTUB JUCKOHTYBAaHHS € HECYTTEBHM.

[MTianpreMcTBO MPUNIHHSE BU3HAHHS ()IHAHCOBOTO aKTHUBY B TOW MOMEHT, KOJIM BOHO BTpayae TMepe-
OadeHi TOTOBOPOM TpaBa Ha MOTOKU TPOMIOBHX KOIITIB 32 ITUM (DiHAHCOBUM aKTHBOM, a00 KOJU BOHO Iie-
penae cBoi nmpaBa Ha OTPUMaHHS Mepea0aYCHUX JOTOBOPOM MOTOKIB IPOIIOBUX KOIITIB 32 UM (hiHAHCOBUM
AKTHUBOM B pe3yJbTaTi 31MCHEHHS YrOlU, B SIKil 1HIIIH CTOPOHI NepelaloTh MPAKTHYHO BCi PU3HUKH 1 BUTO-
v, TIOB'SI3aHi 3 IPaBOM BIJIACHOCTI Ha 1el (JiHaHCOBUI aKTHB.

30606'a3anna

3000B’s13aHHS] BU3HAIOTHCSL  JIMIIE TOJI, KOJIM aKTUB OTPUMaHM a00 KOJIH icHye OE3BiIMOBHY yIo-
Iy TIpUa0aTH aKTHB 32 YMOBH, IO HOTO OI[iHKA MOXe OyTH OCTOBIPHO BH3HA4Y€HA Ta iCHy€ WMOBIpPHICTB
3MEHIICHHSI EKOHOMIYHHMX BHTiJl Y MaHOyTHbOMY BHACIHIJOK HOro morameHHs. SIKnio Ha gaty OanaHcy pa-
Hillle BU3HAHE 3000B’13aHHS HE IiJIAra€e MOTAIICHHIO, TO HOro CyMy BKJIFOYATH JIO CKJIATy JOXO/Y 3BITHOTO
nepiofy.

ITotouni 3000B’s13aHHS — 1€ 3000B’s13aHHS, K1 BIAMNOBIIAI0Th OJHIH a00 AEKIIBLKOM 13 HIKYEHABEIE-
HUX O3HaK:

3000B’s13aHHS MJIATa€ MOTAIIEHHIO TPOTITOM JBAHAALSATH MICSIIB MMIC/s 3BITHOTO MEPIOAY;

HE iCHye 0€3yMOBHOI'O IpaBa BiACTPOUMTH IMOTAIICHHS 3000B’A3aHHS MPOTATOM LIOHAMMEHILE /1Ba-
HAJIISATH MICSIIB TICIIs 3BITHOTO MEPioy.

JloBrocTpokoBi 3000B’s3aHHS — 11 3000B’s13aHHS 31 CTPOKOM TIOTalleHHs Oibine 12 MicsiliB Ha JAaTy
Oanancy. JloBrocTpokoBi 3000B’s13aHHA, Ha SIKi HAPAXOBYIOTHCS BiJICOTKH, BiJJOOPaKarOTHCS B Oanan-
ci 3a 1X TenepilHbOI BapTicTiO. BU3HAYEeHHS 11i€i BApTOCTI 3aJIeKUTh BiJ BHIY 3000B’A3aHHS Ta YMOB iX
BUHHUKHEHHS.

IToTouyna kpeauTOpPCHKA 3a00PTOBAHICTE/3000B’ I3aHHS BiJOOPAKAIOTHCS 32 aMOPTHU30BAaHOK cOOiBa-
pTicTio, fKa OpiBHIOE i BapTOCTI MorameHHs (CyMi O4iKyBaHUX KOHTPAKTHUX I'POIIOBHX IMOTOKIB Ha ATy
OIIHKH). ['pOIIOB] IOTOKH, MMOB’s13aH1 MOTOYHUMH 3000B’I3aHHSIMH HE TUCKOHTYIOTHCS SKIIO BILIUB AMCKO-
HTYBaHHS He € CyTT€BUM. [lOoTOYHY KpeauTOpChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BiJICOTKA
@DOoH/1 OLIHIOE 32 CYMOIO MIEPBICHOTO PaXyHKY (akTypH, SKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHUM.

3eopmanns ginancosux axmusis ma 30006 's13ane
®DinaHCOBI aKTHBH Ta 3000B'SI3aHHS 3rOPTAIOTHCS, SKIIO ICHYE IOpHINYHE MPAaBO 3IiHCHIOBATH 3aJIiK
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BH3HAHUX y Oamanci cyM i € Hamip abo 3pobuTH B3aeMo3aiik, ado peanizyBaTH aKTHB Ta BUKOHATH 3000B'sI-
3aHHS OJIHOYACHO.

Busnanna 0oxody ma eumpam

Joxoau Ta BUTpaTH BU3HAIOTHCS 32 METOIOM HapaxyBaHHs. JloXin BiJ HamaHHS MOCIYT BigoOpaa-
€THCS B MOMEHT BUHMKHEHHSI, HE3aJIeKHO Bifl JaTH HAIXOJHKEHHS KOIUTIB, 1 BU3HAYAETHCS 13 CTYICHS 3aBe-
PIIEHOCTI omeparlii 3 HaJJaHHs TOCTYT Ha JIaTy OalaHcy.

ToBapuCTBO BH3HAE JOXiJ y BIAMOBIIHOCTI 10 MiKHApOJHOTO CTaHAAPTY (hiHAHCOBOI 3BITHOCTI 15
«[loxin Bijg JOrOBOPIB 3 KIIIEHTaAMM» SIK 30UIBIICHHS €KOHOMIUYHUX BHTI MPOTATOM 3BITHOTO MEPIOAY Y
(hopmi HagXOoMKEeHb a00 TTOKpAIICHHS aKTHBIB 200 3MEHIIICHHS 3000B’3aHb, 110 BeIe 10 301IBIIICHHS BiIaC-
HOTO KalliTaTy, OKpiM 301IbIIIEHAS BIACHOTO KalliTaly, TIOB’S3aHOTO 3 OTPUMAHHAM BHECKIB BiJI YIaCHHKIB
BJIACHOTO KariTaiy.

ToBapucTBO BHU3HAE OXif, Koiu (a0 y Mipy TOTO, SIK) BiH 3aJ]0BOJIbHSIE 3000B’sI3aHHS I0JI0 BHKO-
HaHHS, TIepeIarodn OOIISTHUN ToBap a0o0 MOCIyTy (TOOTO aKTHB) KIII€EHTOBi. AKTHB MepeaaeThes, Konu (abo
y Mipy TOTO, 5IK) KJIIEHT OTPUMY€ KOHTPOIb HaJl TAKUM aKTHBOM.

OpuHunero o0MiKy 10xX0y (BUPYYKH) BU3HATH OKPEMUH KOHTPAKT.

JuBigeHnu BU3HAIOTHCS B MPUOYTKY a00 30uTKy DOHY JHIle B TOMY pasi, IKIIO:

- IPaBO TOBAPHCTBA HA OJEP)KaHHs BUIUIAT 3a JUB1AEHAAMHU BCTaHOBIIECHO,

- € UIMOBIPHICTb, 1[0 EKOHOMIYHI BUT'OJIH, TTOB’sI3aHi 3 TUBIICHIaMH, HAI ATy Th;

- CyMY JIMBiICHiB MOXHA JJOCTOBIPHO OI[IHUTH.

Burpatu — e 3MeHIIIEHHS] €KOHOMIYHHUX BUT1J POTATOM OOJIIKOBOTO MEPIOAY Y BUTIISAAI BUOYTTS 9n
aMopTH3allii akTHBIB a00 y BUIVIAJI BUHUKHEHHs 3000B’s3aHb, PE3yJIbTATOM YOT'0 € 3MEHIICHHS YHUCTUX
AKTHUBIB, 32 BUHATKOM 3MEHIICHHS, IOB’3aHOTO 3 BUIUIATAMH yYaCHUKaM.

BurtpaTtu BU3HAIOTECA Y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIOBITHOCTI BUBHAYEHHIO Ta OJ-
HOYACHO 3 BU3HAHHAM 3017IbIIEHHSI 30008’ 13aHb 400 3MEHIIICHHS aKTHBIB.

BuTpaTu HeraiiHo BU3HAIOTHCA Y 3BiTi PO MPUOYTKU Ta 30MTKH, KOJIM BUAATKM HE HAJAOTh MaiiOyT-
HiX €eKOHOMIYHUX BHTiJ 200 TOJI Ta Ti€l0 Miporo, SIKO0 MaiOyTHI €KOHOMIYHI BUTOU HE BIAMOBIAAIOTH a00
MePeCTaloTh BIAMOBIATH BU3HAHHIO K aKTHUBY Y 3BiTi PO (iHAHCOBUII CTaH.

ButpaTy, noHeceHi y 3B’43Ky 3 OTPUMaHHIM JOXOAY BU3HAIOTHCS y TOMY K TIepiofi mo i BiAMOBiAHI
nmoxonu. Burpartu, mo GopMyroTh co0iBapTiCTh peasli3oBaHUX TOBapiB, BUKOHAHUX POOIT, HAJAHUX MOCTYT,
BB)KAIOTHCSI BUTPATaMHU TOTO 3BITHOTO TEPiOAy, Y SKOMY BH3HAHO JOXOIH Bij peami3allii TaKuxX TOBapiB,
poOiT, mOCIyT.

ButpaTu, noB’s13aHi 3 onepamiiHo0 JisUIBHICTIO, SIKI He BKIIIOYAIOTHCS IO COOIBAPTOCTI B, BHKOHAHUX
po0iT, € BUTpaTaMu 3BITHOTO Tepiony. DiHAHCOBI BUTPATH HE KalliTali3yIOThCSA, 2 BUBHAIOTHCS BUTPATAMHU
TOTO TIEPioJTy, Y SIKOMY BOHH OYJIW 3/iCHEHI

Bincotku, nuBigeHau, 30UTKK Ta MPUOYTKH, OB’ s13aHi 3 ()iHAHCOBUM IHCTPYMEHTOM a00 KOMITOHEH-
TOM, SIKHiA € iHAHCOBUM 3000B’I3aHHAM, BU3HAIOTHCS SK J0XiJ a00 BUTPATH B MIPUOYTKY 4M 30UTKY.

Ho cxnany «IHmm goxou BKIFOYAIOTHCS: ONEPaIiifHi JOX0AHW Y BUTISAAI HApaXxOBaHUX BiJICOTKIB 3a
BUJIaHUMH T'POIIOBUMHU TTO3MKaMH (y BHIIQJIKY HaJIlaHHS MO3UK BEHYYPHUMH (POHIAMH BiAMOBIIHO JIO CTATTI
48 3akony Ykpainu «lIpo iHCTUTYTH CHUIBHOTO iHBECTYBaHHS» Ta HOPMATHBHO-TIPABOBUMH aKTaMH
HKUIIDP) ta 60proBuMu mMiHHUMH ManepaMy, 3a 3aJTUIIKAMH KOIITIB HA TIOTOYHUX Ta JETIO3UTHUX paxyH-
Kax, JOXOJH BiJl IPOAaXy/TOTalieHHs (iHAHCOBUX aKTHBIB, JOOIiHKA ()IHAHCOBUX aKTHBIB Ta 1HIIUX OIle-
paiii 3 aktuBamMu DoHpy.

o ckmamy anMiHICTpaTUBHUX BUTPAT BiTHOCATHCS OMepalliiiHi BUTpaTH, Oe3MocepeIHbO TIOB’A3aHi 3
3a0e3MeueHHsIM JisUTbHOCTI (POHAY SIK IHCTHTYTY CIIUTFHOTO 1HBECTYBaHHS.

Jo cknany cratTi «IHII BUTpaTH» BiJHOCATHCS ONEpalliifHi BUTPATH y BUIIISI COOIBAPTOCTI Mpojia-
HuX (DiHAHCOBHX aKTHBIB, YIliHKa ()iHAHCOBUX aKTHBIB, Ta 1HIIIE.

Burpatu Ha cTBOpeHHs/ (hOpMyBaHHS Pe3epBY IIiJl OUIKyBaHI KpEIUTHI 30MTKH 3a (DiHAHCOBUMH aK-
TUBaMH, Ta JIOXOJH BiJl po3dopMyBaHHs pe3epBy MiA OUiKyBaHi KPEAWTHI 30MTKH B 3B'S3KYy 3 TOTAlICHHIM
ne6iTopchKoi 3a00proBaHocTi (260 MPUIMHEHHSM JOTOBOPY TOIIO), B1I0OPa)katOThCsl HA HETTO-OCHOBI y CcTaT-
Ti «30UTOK BiJ 3MEHLICHHS KOPHCHOCTI (MPUOYTOK BiJ 3MEHIICHHS KOPUCHOCTI), BH3HAYEHWH 3TiTHO
MC®3 9» 3BiTy 1po CYKYIHHIA JOXi1, IPUOYTOK Ta 30UTOK.

Jo cxiany crarti «DiHAHCOBI JOXOHM/BUTPATH» BKIFOUYAIOTHCS MPUOYTKU/ 30MTKHU BiJ| IUCKOHTYBaH-
HS QIHAHCOBUX IHCTPYMEHTIB.

[IpuOyTku Ta 30MTKH, SKi BUHHKAIOTH BiJl TPYNH TOJIOHHMX Omepalliii pO3KpUBAIOTHCS HA HETTO-
ocHOBI. OyiHaK Taki MPUOYTKU Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKIIO BOHU € CYTTEBUMH (3TigHO 1. 35
MCEO 1).

[Ipu npunrHeHHi BU3HAHHS (JiHAHCOBOT'O aKTHUBY B LIIJIOMY Pi3HULIA MiXK:

- 6aaHCOBOIO BapTICTIO (BU3HAYCHOIO HA IaTy NPUINHHEHHS BU3HAHHS) Ta
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- OJICP’KaHOI0 KOMITCHCAITI€I0 (BKIIOYAIOYH BC1 OJIepKaHi HOBI aKTHBH MiHYC yC1 IPHHHSTI HOB1 3000-
B'SI3aHHSI) BUBHAETHCS B MPUOYTKY YH 30UTKY.

Bumorn oo ckiagy ta po3Mipy BUTPAT, SKi BIAIIKOIOBYIOTHCS 32 PAXyHOK aKTHUBIB IHCTUTYTY CITi-
JHEHOTO iHBECTYBaHHS rependadeHi 3akoHoM Ykpaidnu «IIpo iIHCTUTYTH CIIILHOTO 1HBECTYBAaHHS Ta BiJIO-
BiJTHUMHU HOpMaTHBHO-TIpaBoBUMH akTamMu HKLTIDP.

Ilooamok na npudymox

BinnosigHo mo m. m. 141.6.1 m. 141.6 ct. 141 IlomatkoBoro koaekcy Ykpainu (mami — [IKY) 3Binb-
HSIOTBCA BiJl OMOJATKYBaHHS IMOJaTKOM Ha MPUOYTOK MiANPHUEMCTB KOIITH CHIIBHOTO iHBECTYBAHHS, a Ca-
Me: KOIITH, BHECEHI 3aCHOBHUKAMH KOPIIOPATUBHOTO (POHY, KOIITH Ta iHII aKTHBH, 3aJTy4eH] BiJl y4YacHU-
KiB IHCTUTYTY CIIJIBHOTO 1HBECTYBAaHHS, JOXO/IHU BiJl 3/IIHCHEHHS OIEpalii 3 aKTUBAaMH IHCTUTYTY CIIIBHO-
ro iHBECTYBaHHS, TOXOJH, HAPAaXOBaHi 32 aKTUBAMH IHCTHTYTY CIIIBHOTO iHBECTYBaHHS, Ta iHII JOXOAU
BiJl NisITFHOCTI 1HCTUTYTY CIIIHHOTO iHBECTYBaHHS (BIICOTKH 3a TIO3MKAMH, OPEH/IHI (JII3MHTOBI) TIATEXI,
POSUITI TOIIIO).

Juns mineit nporo MiAMYHKTY MiJi aKTUBaMH 1HCTUTYTY CHIJIBHOTO iHBECTYBaHHSI PO3YMIEThCs cop-
MoOBaHa (OIJIaueHa) 3a paXyHOK KOIUTIB CIIJIBHOTO IHBECTYBaHHS CYKYNHICTh MaifHa, KOPINOPAaTUBHUX TpaB,
HEPYXOMOCTI (B TOMY YHCII Y BUTJISII HETIOAUIFHOTO 00’ €KTa HE3aBEPIICHOTO Oy/IiBHUIITBA/Maii0yTHHOTO
00’€xTa HEPYXOMOCTI Ta/ab0 MOIINEHOTO 00’€KTa HE3aBEPIICHOTO OYAIBHHUIITBA), MAHOBHUX IMPaB, BUMOT
Ta 1HIIUX aKTHUBIB, mepeadaueHUX 3aKOHaMH Ta HOPMAaTHBHO-TIPAaBOBMMH akTamu HamioHanbHOT KOMicii 3
[IHHUX TIanepiB Ta POHAOBOTO PUHKY.

Butpartu 3 nopaTKy Ha mpuOyTOK BU3HAIOTHCS SIK CyMa BHTPAT 3 TIOTOYHOTO Ta BiICTPOYEHOTO IOJAT-
KiB. BificTpoueHMi MogaToK sBiis€ COOOK MOJATKOBI aKTUBU a00 3000B’s3aHHS , 1[0 BUHUKAIOTh Y PE3yJib-
TaTi TAMYACOBUX Pi3HUIb MiXK 0aJIaHCOBOIO BapTICTIO aKTUBY YM 3000B’s13aHHSI Ta 1X MOAAaTKOBOIO 0a30¥0.

BincTpodenuii momaTok po3paxoBYEThCs 3a OATaHCOBHM METOJIOM OOIIIKY 3000B'S3aHb Ta SIBIISE CO-
0010 IOJaTKOB1 akTHBU a00 3000B'sI13aHHS, 1110 BUHUKAIOTH Y Pe3yIbTaTi TUMYACOBHX Pi3HHUIB MiXK OalaHco-
BOIO BapTiCTIO aKTHUBY M 3000B's13aHHs B OanaHCi Ta IX MoAaTKOBOIO 6a3010.

Bigctpoueni momaTkoBi 3000B's13aHHS BU3HAYAIOTHCS 1010 TUMYACOBUX PI3HMI, IO MiJsATra-
I0Th OTIOAATKYBaHHIO. BiCTpoUeH] MOJaTKOB1 aKTHBH BU3HAYAIOTHCS 3 ypaXyBaHHSIM iMOBIpHOCTI HasIBHOC-
Ti B MAHOYTHbOMY OTIOJIATKOBYBAHOTO MPUOYTKY, 332 PaXyHOK SIKOTO MOXXYTh OyTH BUKOPHUCTaHI THMYacOBi
PI3HUII, IO MiJUIATAIOTh BUPaXyBaHHIO.

3abe3neueHHs, yMOGHI 30008 'A3aHHA ma YMOGHI AKMUGU

Busnanss, hopMyBaHHS Ta OIIHKY 3a0e3MedeHb 3iicCHIoeThC BiamoBiaHo 10 MCBO 37 "3abe3mne-
YEeHHsI, YMOBHI 3000B'sI3aHHSA T4 YMOBHI aKTUBH"', a TakoX 1HIMUMH MC®3, sKi peryirooTs KOHKPETHI BUIH
3a0e3MeyeHb.

3abe3neyeHHs CITiJl BU3HABATH, SKIIO:

(a) cy0'exT TocmolaprOBaHHS Ma€ iCHyroUe 3000B's13aHHS (FOPUIUYHE YU KOHCTPYKTHBHE) BHACIIIOK
MUHYJIOT TIOIIT;

(6) fiMOBipHO, IO BUOYTTS pecypciB, sIKi BTUTIOIOTH y cO0i €KOHOMIYHI BUTO/AHM, Oyne HEOOXiTHUM
JUUIS BUKOHAHHS 3000B'I3aHHS; 1

(B) MOXHa JOCTOBIPHO OLIIHUTH CyMY 3000B'sI3aHHSI.

Y pa3i HeBUKOHAHHS 3a3HAYCHUX YMOB 3a0€3I1EUCHHS HE BU3HAETHCA.

YMOBHE 3000B's13aHHS - 1I€:

(a) MmoxxuBe 3000B's13aHHS, SIKE BUHUKAE BHACIIIOK MUHYJIMX TIOJIiH 1 iCHYBaHHS SIKOTO MiATBEPAUTD-
Cs1 JIMIIIE TS TOT0, SIK BiIOYACThCs a00 HE BIAOYJASThCS OJ[HA UM KiJIbKa HeBH3HAUCHUX MaWOYTHIX MO,
HE TIOBHICTIO KOHTPOJILOBAHUX CY0'€KTOM rOCIIOAaPIOBaHHS, a00

(6) icayroue 3000B's13aHHSI, SIKE BHHUKA€E BHACIIJIOK MUHYJIUX TIOJIi{, ajle He BU3HAETHCS, OCKIITBKU:

(i) HeMae WMOBIPHOCTI, IO BUOYTTS pecypciB, KOTpi BTUIIOIOTh ¥ cOO1 €eKOHOMIiYHI BUToH, OyJie He-
0OX1THUM TSI TIOTaIIeH s 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOXHA OLIHUTH JOCTATHHO JOCTOBIPHO.

YMOBHHI aKTUB - MOXKIJIMBUH aKTUB, SIKUI BUHUKA€E BHACIIIOK MUHYJIUX TOJIIN 1 iCHYBaHHS SKOTO TIi-
JTBEPIUTHCS JIMIIE MICIsA TOro, K BiAOyaeThcs a00 He BiIOYACThCS OJHA YU KiJIbKa HEBU3HAYCHHUX MaiOy-
THIX IO/, HE TIOBHICTIO KOHTPOJIbOBAHUX CY0'€KTOM TOCIIOIAPIOBAHHS.

5. OcHOBHI MpUNyIIeHHS, OUIHKH Ta CyAKeHHS

ITpu miarorosii GiHAHCOBOI 3BITHOCTI 3AIMCHIOIOTHCS OLIHKK Ta HMPUIYIICHHS, SIKI MalOTh BIUIMB Ha
eneMeHTH (hiHaHCOBOI 3BiTHOCTI, IpyHTYI0urch HAa MC®3, MCBO Ta TiaymaueHHsx, po3podiennx Komire-
TOM 3 TJIyMayeHb MDKHAPOHOT (hiHaHCOBOT 3BITHOCTI. OLIHKY Ta CY/DKEHHS 0a3yIOThCS Ha MONEPEIHbOMY
JIOCBiJI Ta 1HIMX (pakTopax, MO 32 ICHYFOUNX 0OCTaBHH BBAKAIOTHCS OOTPYHTOBAHMMU 1 32 pe3ylibTaTaMu
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SIKUX TIPUAMAIOTHCS CYIDKEHHS 010 OaIaHCOBOT BapTOCTI aKTUBIB Ta 3000B’s3aHb. X04a Il PO3PAXyHKH
0a3yloThCsl Ha HasBHIN iHpoOpMaLii mpo moTouHi noxii, GakTU4Hi pe3yabTaTH MOXKYTh 3pPEIITOI0 BiApi3HS-
THCS BiJl ITUX po3paxyHKiB. O0macTi, ne Taki CyMKEHHS € OCOOIMBO BaKIMBUMHM, 00JIACTI, IO XapaKTEPH-
3YIOTHCSI BUCOKHM PiBHEM CKJIQIHOCTI, Ta 00JIACTi, B IKMX MPHUITYIIECHHS ¥ PO3paxyHKH MarOTh BEITUKE 3HA-
YeHHS IS MArOTOBKH (hiHAaHCOBOI 3BiTHOCTI 32 MC®3, HaBeneH1 HIDKYE.

5.1. Cyoorcenna w000 onepauiii, noodiii abo ymos 3a eiocymnocmi konkpemuux MC®3

Axmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JI0 Omepatii, iHmoi moaii abo yMoBH, Tix yac
pO3po0NeHHs Ta 3aCTOCyBaHHA OOJIKOBOI MOJITHKH 3aCTOCOBYIOThCS Cy/DKEHHs, o0 iHdopmamis Oymna
JIOPEYHOIO /ISl TOTped KOPHUCTYBAdiB U MPUMHATTS €KOHOMIYHUX PIlIeHb Ta JOCTOBIPHOI, y TOMY 3Ha-
YeHHI, 1110 (iHAHCOBA 3BITHICTH:

-[I0J1a€ JOCTOBIPHO (piHAHCOBUIA CTaH, (iHAHCOBI PE3YJIbTATH AISIIBHOCTI Ta TPOIIOBI IOTOKH ;

-BioOpakae EKOHOMIYHY CYTHICTB OTIepalliii, IHIIIX Mol abo yMOB, a He JHIle PUANIHY HopMYy;

-€ HEUTPaIBbHOIO, TOOTO BUTBHOIO Bifl yIIepEIKEHb;

-€ TIOBHOIO B YCiX CYTTE€BUX ACIEKTaX.

[Tix yac 3niCHEHHS CY>KEHHSI BPaXOBYIOThCSI IOCHIIAHHSI HA IPUHHATHICTh HABEACHUX Jalli JKepel
Ta BPAaXOBYE iX y HU3X1THOMY MOPSIIIKY:

-sumoru B MC®3, y AKuX ieThcs po moAi0HI Ta OB’ sI3aH1 3 HUIMU TUTAaHHS;

-BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIIEMIIT OIIHKK aKTHBIB, 3000B’s3aHb, JJOXOJIB T4 BUTPAT y
KonnenryanbHili 0CHOBI (piHAHCOBOI 3BITHOCTI.

ITin gac 3mificHEHHS Cy/KEHHS BpaXOBYIOTHCS HAOCTAHHIIII MTOJIOYKEHHS 1HIINX OPTaHiB, 110 pO3pO-
OJISIIOTH Ta 3aTBEPKYIOTH CTAHIAPTH, SIKi 3aCTOCOBYIOTh MOJIIOHY KOHIENTYaJIbHYy OCHOBY JJIsl pO3pO0iIeH-
HS CTaH/apPTiB, iHITY MpodeciiiHy JiTeparypy 3 00Ky Ta MPUHHATI rany3eBi NPAaKTHKH, TIEF0 MipoI0, SIKOO
BOHU HE CyllepeyaTh BHIIE3a3HAYCHUM JDKEPEIaM.

5.2.Cyosicenns w000 cnpaseonusoi eapmocmi akmueis

CrpaBeniuBa BapTiCTh 1HBECTHININ, IO aKTUBHO 00EPTalOTHCA HA OpPTaHi30BaHUX ()iHAHCOBHUX PHH-
KaxX, PO3PaXxOBY€ETHCS HA OCHOBI IMOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY Jary.
B iHmmx BuMaakax OI[iHKA CHpPaBEeAJIMBOI BapTOCTI IPYHTYETHCS HA CY/PKEHHSX OO0 TMepeadadyBaHUX
MalOyTHIX TPOIIOBHX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CUTYyaIlil, pU3HKiB, BIACTUBUX PI3HUM (PiHAHCOBUM
IHCTpyMeHTaM, Ta iHIUX (QakTopiB 3 BpaxyBaHHIM BUMor MC®3 13 «Orminka crpaBeiIBOi BapTOCTI» Ta
BuMor [lomoxxennss HKUII®P Big 30.07.2013p Nel336 «IIpo 3arBepmxenHs [losiokeHHS Npo TOPSIOK
BU3HAYEHHSI BapTOCTI YMCTHX aKTHBIB IHCTHUTYTIB CHUJILHOTO iHBecTyBaHHs». [IpHW OIiHII cHpaBemInBOl
BapTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METOJM OI[IHKH BapTOCTI, AKi BiJIOBIIAlOTH 0OCTaBUHAM Ta TSI SIKUX €
JIOCTaTHLO JaHUX, 00 OLIHUTH CIPABEJINBY BapTiCTh, MAKCHMI3YIOUH BHKOPHUCTAHHS JIOPEUYHUX BIJIKPH-
TUX JaHUX Ta MiHIMi3yIOUU BUKOPHCTAHHS 3aKPUTHUX BX1IHUX AaHUX. METOI0 3aCTOCYBaHHS OIIHKU BapTO-
CTi € BU3HAYEHHS IIiHM, 3a KO0 BinOysacs O 3BMUYaifHa orepailisi MpoIaxy aKTHBY MiXK YIYaCHUKaMH PUH-
Ky Ha JaTy OLIHKH 32 MOTOYHUX PHUHKOBHX YMOB. TOBAapHCTBO 3aCTOCOBYE IOCIIJOBHO METOAU OLHKH
BapTocTi nependadeHi MC®3 13: puHKOBUH MiIXiJl, BATPATHUN MIAXIJ] Ta JOX1IHUHN MMiIXi.

OO0mikoB1 OLIHKM Ta MPUIYLIECHHS, SIKI MAlOTh CTOCYHOK JO OLIHKM (piHAHCOBMX IHCTPYMEHTIB, A€
PHHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KJIFOUOBUM JIKEPEIIOM HEBU3HAYEHOCTI OLIHOK, TOMY II[O:

-BOHH 3 BUCOKHM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIbKU OIIHKU 0a3yoTh-
Csl Ha TPUIYIICHHSIX I0JI0 BiJICOTKOBUX CTABOK, BOJIATHUIIBHOCTI, 3MiH BAJIFOTHUX KYpCIiB, TIOKa3HUKIB Kpe-
JTUTOCITPOMOKHOCTI KOHTPAreHTiB, KOPUTYBAHb ITiJ] 4ac OI[IHKH iHCTPYMEHTIB, a TaKOX CHenu(igHuX 0co0-
JTUBOCTEH orepariii; Ta

-BILTUB 3MIiHM B OI[IHKaX Ha aKTHUBH, BiIOOpaKeHi B 3BiTi MO (iHAHCOBUI CTaH, a TAKOXK Ha JTOXOU
(BuTpaTH) MOXKE OYTH 3HAUHUM.

SlkOM BUKOPHCTOBYBAIWCH iHII IMPHUITYIIEHHS MIOJO0 BiJICOTKOBHX CTAaBOK, BOJATHUIIBHOCTI, KypCiB
00OMiHY BaJOT, KPEIIMTHOTO PEHTUHTY KOHTpAreHTa, 1aTi oepTH 1 KOPUTYBAHb ITiJ] 4ac OLIHKU IHCTpyMe-
HTIB, Oiyblla 200 MEHINa 3MiHa B OIIHII BapTOCTi (PIHAHCOBMX IHCTPYMEHTIB Y pa3i BiICYyTHOCTI PUHKOBHX
KOTHPYBaHb MaJjia 0 iCTOTHHMH BIUIMB Ha Bi0OOpa)keHWH y (iHAHCOBIHM 3BITHOCTI YMCTHI NPUOYTOK Ta 30U-
TOK.

BukopucTaHHs pi3HHX MapKETHHTOBUX MPUIYIIEHb Ta/a00 METOIB OIIHKU TaKOK MOXKE MaTH 3HaY-
HUI BIUIMB Ha nepeadadyBaHy CIpaBeAINBY BapTiCThb.

5.3.Cyosicennsa w000 ouikysanux mepminie ympumyeanHs (inancosux incmpymenmis

[Ipodeciiine cymKeHHs MI0/I0 TEPMiHIB yTpUMaHHs (iHAHCOBUX IHCTPYMEHTIB, IO BXOJATH JIO CKJIa-
Iy (hiHAaHCOBMX aKTHBIB IPYHTYETHCS Ha OL[HII PU3HKIB (JiHAHCOBOTrO iHCTPYMEHTY, HOro MpUOYTKOBOCTI i
JuHaMinl Ta iHmMX Qakropax. [IpoTe icCHYIOTP HEBHU3HAYEHOCTI, SIKi MOXYTh OyTH MOB’S3aHi 3 MPU3YIH-
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HEHHsIM OOITYy ITIHHUX TaIepiB, M0 HE € MAKOHTPOILHUM (aKTOPOM 1 MOKE CYTTEBO BIUIMHYTH Ha OIIHKY
(hiHAaHCOBHX 1HCTPYMEHTIB.

5.4. BukopucmaHnusa cmagok OuUcCKOHMy8anH;

SIKmio BIUIMB Yacy Ha BapTiCTh TPOLIEH HE iCTOTHHMH, TOAI TUCKOHTYBAaHHS HE 3aCTOCOBYETHCS. Sk
NpaBUIIO, II€ CTOCYEThCA MOTOYHHUX 3a00ProBaHOCTEH, CTPOK MOTALICHHS SKUX HEe Oilblie OJHOTO POKY.
Hemae cency 3a BincyTHOCTI rinepiH(IIALii JUCKOHTYBaTH KOPOTKOCTPOKOBI OOPToBi IiHHI Harepu, moTod-
HY Ae0iTOpChKY 3a00pTOBaHICTh 3a TOBApH, POOOTH, IOCITYTH, OTOYHI 3000B’sI3aHH, SIKIIO BOHH BUAAIOTH-
cs1 (BUHHMKAIOTD) 1 MOTAIIAIOTHCS B MEKaxX HOPMAILHOTO ONEepaIiiiHOTO [UKITY.

3 eKOHOMIYHOT TOYKH 30y, B POJIi CTAaBKH JAUCKOHTY € Oa’kaHa iHBECTOPY CTaBKa JI0XOAY Ha BKIIajie-
HUH KaIliTal y BIATOBITHI 3 piBHEM pU3HKY MOI0HI 00'€eKTH iHBECTYBaHHS, a00 - CTaBKa IOXOMIY 3a albTep-
HAaTHBHUMHM BapiaHTaMM iHBECTHUIIH 13 3ICTaBISHHA PiBHA PU3HMKY Ha AaTy ouiHKU. CTaBKa AMCKOHTY Mae
BH3HAYATHCA 3 ypaxyBaHHIM TPHOX (aKTOpiB:

a) BapTOCTI TpoIIeil y Jaci;

0) BapTOCTI JKEpen, sKi 3aTy4atoThCsl Uil (iHAHCYBaHHS iIHBECTHLIHHOTO MPOEKTY, SIKi BUMAaratoTh
Pi3HI piBHI KOMITCHCAIIIT;

B) akTopy pH3NKy ab0 Mipr KIMOBIPHOCTI OTpUMaHHS O4iKyBaHUX Y MalOyTHEOMY JIOXOZIB.

Jns nUCKOHTYBaHHS JOBTOCTPOKOBOI Ae0IiTOPCHKOT Ta KPeAUTOPCHKOT 3a00PTOBAaHOCTI, Ha SIKi HE Ha-
PaxoBYIOTBCSI BiJICOTKM 3aCTOCOBYETBCS CTaBKa TUCKOHTYBaHHS, siKa JOpiBHIOE 00mikoBii ctasui HBY nHa
JaTy BUHUKHEHHS Takoi 3a0oproaHocTi abo ii moaudikarii. HecyTTeBUM BBayKa€eThCsI BIAXUICHHS AHCKOH-
TOBaHO{ BapTOCTI Bil HEIMCKOHTOBAHOI BapTOCTi y po3Mipi 1o 10%.

5.5. Cyosrcennsn w000 eusenenns 03HaK 3HeUiHeHHA PIHAHCOBUX AKMUBIE

BigHOoCcHO ¢iHAaHCOBHX aKTHBIB, SKi OI[IHIOIOTHCS 32 AMOPTH30BAHOKO cOOiBapTicTIO, TOBapUCTBO HA
JaTy BUHUKHEHHs ()iHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEIUTHOTO PUBHKY.

ToBapHCTBO BU3HAE pe3epB MiJ oviKyBaHi KkpeauTHi 30utku (nam - POK3) 3a dinancoBumu akTuBa-
MM, SIKi OIIIHIOIOTHCS 32 aMOPTHU30BAaHOIO COOIBAPTICTIO, Y pO3Mipi OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh
CTPOK [ii (hiHAHCOBOTO aKTUBY (TIPH 3HAYHOMY 30UTBIIICHHI KPEIUTHOTO PU3UKY/ IS KPeIUTHO-3HEIIHEHUX
(hiHaHCOBHMX aKTHBIB) 200 12-MiCSYHUMH OUIKYBaHUMHU KpeJUTHUMH 30uTKamu (y pas3i HE3HAYHOTO 3pOC-
TaHHSA KPEIUTHOTO PU3HKY).

VY Bumaaxky (piHaAHCOBUX aKTHBIB KPEIUTHHM 30UTKOM € TEMEpIlIHS BapTiCTh PI3HUIN MiX TOTOBip-
HUMH TPOLIOBUMH MOTOKAMH 1 TPOIIOBUMH ITOTOKaMH, siki TOBaprCTBO OUiKY€E 0JiepKaTH Ha CBOIO KOPHCTb.

POK3 = nuckoHTOBaHi IpOIIOBI MOTOKH — JUCKOHTOBAaHI O4iKyBaHI TPOIIOBI IOTOKHU 3 YpaxyBaHHIM
HMOBIpHOCTI nedonTy.

[ ne6iTopcbkoi 3a00proBaHicTs (y TOMY 4uc/Ii MO3UK), 00ProBUX HiHHUX ManepiB M0 yTPHU-
MYIOTBCS 10 noramennsi, @oH1 3acTocoBYe aratopakTopHy Moiesib OIIHKH 09iKyBAHUX KPEeAUTHHX
30MTKIB 32 TPHOMA CTAXISIMU OLIHKM.

3riqao MC®3 9 @oHp po3risgae Tpy CTadii U OMIHKH KPEIUTHOTO PU3HKY:

Cranin 1 Crapist 2 Cragis 3
Huzbknii kpegutHuii | CepeaHiil KpeauTHHIA Bucoxnii kpexuTHUIt
PM3HUK PU3HUK PM3HUK
36inbIeHHs KpeauT- Bincyrne 3naune 30i- HasBHe 3HauHe 30inb- | Hemunyunit abo HasiBHUIN
HOT'0 PU3HKY JIbIIEHHS LICHHS nedont
Po3mip Bu3HaHOTO 12-micsiuni ouikyBaHi OuikyBaHi KpeUTHI 30UTKH 32 BECh TEPMiH KUTTA
3HemiHeHHA KPEJIUTHI 30UTKH (hIHAHCOBOT'O AKTHUBY
OcobaunBocTi po3pa- BincoTkoBuii 10Xia po3paxoByeThCs BUXOAAYH 3 | BimcoTkoBwii goxin po3pa-
XYHKY (iHAHCOBOT0 00:1iKOBO1 BapTOCTi (hJiHAHCOBOTO aKTHUBY O€3 Bpa- XOBYETHCS BUXOJISTUH 3
A0X0dy XYBaHHS BU3HAHOTO Pe3epBY Ha 3HELIHEHHS 00mikoBO1 BapTOCTi (hiHAH-
COBOTO aKTHBY 3 Bpaxy-
BaHH;IM BU3HAHOTO PE3EPBY
Ha 3HEI[IHEHHSA

Po3paxyHOK 04iKyBaHWUX KpEAUTHUX 30UTKIB 3/IIHCHIOETHCS B JICKiJIbKa €TaIliB.

Etan 1. BuzHadeHHsI piBHSI KPeAUTHOI0 PU3HKY Ha ATy NMEePBiCHOr0 BU3HAHHS TA HA 3BiTHY
aaTy AeGiTOpCchbKOoi 3a00proBaHoOCTi, CTPOK IOralleHHs SIKOI Ile He HACTAB.

PiBeHb/cTajisl KPETUTHOTO PU3UKY BU3HAYAETHCS B 3aJIEKHOCTI BiJl HASBHOCTI abo BijcyTHOCTI (bak-
TopiB, Mo Bu3HaveHi B Tabmuipsix 1,2,3. Jlns aHamizy BiANMOBIAHUX (aKTOPIB BUKOPHCTOBYBATH OQIIliHY
3araJisHOAOCTYIHY iH(OpMalio Ta BHYTPILIHIO iHQOopMalio OOPKHUKIB, SIKa HE € KOH(1ASHIIHHOO.
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BuzHauyeHHs1 piBHSI KPeAUTHOTO PU3HKY

Tabmuns 1
Hu3bKkuii KpeAUTHUIT PU3HK
Ne @DakTOpU pUZHKY
3/m
1 [To3nyanbHUK B HAHOMMKYiH IEPCIIEKTHBI Mae cTaOlIbHY 37aTHICTh BUKOHYBATH NPUIHATI HA
cebe 3000B's13aHHS
2 BiticekoBHif cTaH, HECIIPHUSITINBI 3MiHH €KOHOMIYHHUX Ta KOMEPIIMHUX YMOB B OUTBII BiITaIcHIi
MIEPCIICKTUBI MOXKYTh, aJie HE 000B'I3K0BO, 3HU3UTH HOTO 3JaTHICTH JI0 BAKOHAHHS 3000B's13aHb

THo3uuanvHux/00opoicHuK 8 HAUOIUNCHIL NePCNeKMUB] MAE CMABITbHY 30aMHICIMb BUKOHY8AMU NPULIHAMI

Ha cebe 30008 A3aHH5, 8IOCYMHE 3HAUHE 3POCNAHHS KPEOUMHO20 PUSUK)

Tabmuns 2
CepenHiii KpeAUTHHI PU3MK
Ne ®DaxTOpH pU3UKY
3/1
1 HecBoeuacHe BUKOHaHHS 3000B’A3aHbp B MUHYJINX Tepioax
2 30UTKOBA MisUTLHICTH MO3WYATLHUKA 33 OCTaHHIH 3BITHUN TIEPioJ
3 Bin’eMHi uncTi akTHBHY (BIACHUH KamiTal) 3a OCTaHHIH 3BITHUH nepion
4 HasBHicTs OJaTKOBOTO OOPTY
5 HesakpuTi cymoBi cripaBH, B SKUX OOp)KHHUK BHCTYIIA€ TTO3UBAYEM MO0 CTATHEHHS (hiHAHCOBOTO
0ory 3 TpeTix cTopin/ abo BigNOBigaYeM MO0 MoranieHHs (iHaHCOBOTO OOPTy TPETIM CTOPOHAM
6 HeraruHa indopmartis B 3MI 110710 Ais1oBoi pemyTartii
7 HasBHicTh ¢i3udHOT 0cOON-00pKHMKa/ 200 TIOB’SI3aHUX CTOPIH IOPHINYHOI 0COON-00PKHIKA B
CIHCKax 0ci0, 10 SIKUX 3aCTOCOBAHO CAHKIIIi Yepe3 pOCIMChKY arpecito mpotu YKpaiau
8 HoBocTBopeHa opuniHa 0co0a-00pKHHK, BIACYTHS aHATITHYHA iHQOpMaIlist
9 BincytHs Oynp-sika iHGOpMAIist JUIs OIIHKH IJIATOCIIPOMOYXKHOCTI OOpIKHUKA
10 | Omnatu o OyAb-KOMY JJOTOBOPY 3 UM OOP>KHHKOM MPOCTPOUeHi Oiblie, Hixk Ha 30 AHIB
(cipoctoBHe npumymieHHs 3rigao MC®d3 9)
11 | Hactannsa dhopc-MakopHUX 00CTaBUH Y OOpIKHUKA
12 | IIpomnoHrariisi CTPOKiB MoTaleHHs

3Hauni inancosi mpyoHowi nO3UYATLHUKA, YMOBU 002080PY GUKOHYIOMbCS He NOGHICMIO, NOA6A UMOGID-
Hocmi bankpymemea abo peopeanizayii no3u4aIbHUKa ma iHue

Taomuus 3
Bucokuii KpeauTHHI PU3UK
Ne DaKxTOpH PU3UKY
3/1
1 BopxHUK/KOHTpareHT OQiIiitHO 3asBUB PO OAHKPYTCTBO
2 BopxHuKa/KOHTpareHTa BU3HAHO OaHKPYTOM/PO3IOYaTo Mpoleypy JiKBiaamii (MpuuHEHHS)
IOpUIINYHOT 000U B YCTAHOBJICHOMY 3aKOHOJJABCTBOM MOPSIIKY
3 Xo4a 6 0THAM 13 30BHINIHIX pEUTHHTIB OOp)KHUKA 3a(hiKCOBAHO MOHIMKEHHS JI0 PIBHSA «aAe(oiT»
4 BopxHUK, 110 € eMITEHTOM MIHHUX TAaIepiB, 3TTHO 3 TOPSAKOM, iepeadadeHnM HOPMaTHBHO-
MpaBOBUM akTOM HallioHambHOT KOMICIT 3 IIHHKUX manepiB Ta (GOHIOBOTO PUHKY, YKIIOUYEHO JI0
CIHCKY €MITEHTIB, 1[0 MalOTh O3HAKU (iKTHBHOCTI
5 BopKHUK/KOHTpAreHT MpOCTPOYMB MOTAIeHHs O0pry OubIT HixK Ha 90 KaneHIapHUX JTHIB

Ymosu 0ozosopy He suxonyiomscs, 06 ekmugHe ci0yenHs 3neyinenns inanco8oeo iHcmpymenmy

3a HasgBHOCTI OAHOTO i OiTbIIe (PaKTOPIB, OIIHKA MPOBOJIUTHCS BiJMOBIAHO O YMOB Ti€l cTamii, B
SKii BUSBIEHO (pakTOp pU3MKY. Y pasi, KO Ha 3BITHY JaTy HeMae 301IbIICHHS KPEAUTHOTO PU3HKY, OIli-
HKa Ta O0JIIK aKTUBY TPOJIOBXKYE 3MIHCHIOEThCS 3a npaBmiiamu Crafii 1. ko BusiBieHo (pakTopu pus3uky

B Crazii 2 a6o Cranii 3, To OIliHKa MPOBOAMTHCS 32 TIPaBUIaMH HAWBUIIIOI CTAII1.

Bukimodenns: y pa3i HasBHOCTI pakTopy pusuky Cranii 3, Moxe OyTH yXBaJe€HO pIllIEHHs PO MPH-
NUHEHHS BU3HAHHA JiehonTy OOp)KHUKA/KOHTpAreHTa 3a TaKoi YMOBU: OOp)KHUK/KOHTPAreHT 3/IiHCHUB T0-
rameHHs 0opry B IOBHOMY 00csi3i, Ta € OOIpyHTOBaHE CYPKEHHsI, 0 OOP>KHUK/KOHTPAreHT MOMPH HasBHI

(hiHaHCOBI TPYIHOII CIIPOMOKHUN 00CITyroBYBaTH OOPT.
BincoTok HeqooTpuMaHHSI TPOIIOBOT0 MOTOKY Ta BiICOTOK PU3MKY HAcTaHHH JedoaTy

O‘liKYBaHI/Iﬁ Bi,Z[COTOK HCAOOTPUMAHHS I'pOLIOBOTO IMOTOKY Ta Bi)_'[COTOK PU3BUKY HACTAHHA ,Z[e(i)OJ'ITy €

Cy0’€KTUBHOIO OIIIHKOIO.
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Ha momeHT 3atBepmkeHHs 11iel Moeni OmMiHKN pe3epBy IIiJ OYiKyBaHI KPeIWTHI 30MTKU B YKpaiHi
BignoBigHo 1o Hakasy Ilpesupenta Ykpainu Ne64/2022 Bix 24.02.2022 poxy BBeAeHHH BOEHHHMH CTaH y
3B'S3KY 3 IOBHOMACIITaOHUM BTOPrueHHsIM Pociiichkoi denepaliii Ha TepuTOpit0 YKpaiHu.

BimcoTkn HeOOTpUMaHHS TPOMIOBOTO MOTOKY Ta BIJICOTOK PU3WKY HACTAaHHS Jedonrty 3riqHo Tao-
nuni 4 BU3HAYAIOTHCA BUXOASYM 3 0OCTaBHH Ha MOTOYHY ATy, BpaxOBYIOUM HEBIJOMUII XapakTep MaiOyT-
HIiX MMOJiii, Henepea0auyBaHOCTI BOEHHOI CHTYyaIlii, ii BIUIMB HA TOJANBINY JisUIBHICTH CY0’€KTiB rocroaa-
pIOBaHHS Ta MPOTHO3HUX OYIKyBaHb MIOAO PU3HWKY HACTaHHS NeoNTy Ta HOTo BIUIMBOM Ha €KOHOMIYHI
MOKa3HUKHU B JIEPXKaBi.

VY pasi 3MiH 30BHIIIHIX (aKTOPiB, BIACOTKH MOXKYTh MEPETIAAATUCH, BUXOASIYH 13 TUX Y 1HIIUX 00-
CTaBUH.

Taomuus 4
OuikyBaHNii BiICOTOK HEAOOTPHMAHOI O
. . Pu3uk HacTaHHs Je-
PiBeHb KpeIHTHOT0 PU3UKY | TPOLIOBOrO MOTOKY Bill 3arajJibHOr0 rpoiIo- boaty, %
BOT'0 MOTOKY ¥,
1 2 3
Hu3bkuii KpeauTHHI pU3HK 5% 20%
CepenHiii KpeAUTHHIH PU3UK 30% 80%
Bucoxuii KpeauTHHIA pU3MK 100% 100%

Etan 2. BuzHadyeHHsI 04iKyBaHOI CyMH HeI00TPUMAHHS I'POIIOBUX MOTOKIB B 3aJI€KHOCTI Bij
PiBHSI KPeIUTHOr0 PU3UKY Ta PU3UKY HACTAHHS JedoaTy

Henootpumanuii rpoioBuid MOTIK 3aJIEKUTh BiJl PIBHS KPEIUTHOTO PU3UKY. UMM BHIE KpEIUTHUN
PH3UK, TUM OLbLIE BipOTiAHICTh Ta CyMa HEAOOTPUMAHHUX TPOIIOBHX MOTOKIB.

3aranpHa cyMa HEOOTPUMAHHS IPOIIOBHX IOTOKIB BU3HAYAETHCS IIJSIXOM MHOXEHHS PO3MIpy 10-
TOBIPHHUX T'POILOBHX IMOTOKIB HA OYIKYBaHHMH BiJICOTOK HEAOOTPUMAHHS 3 YpaXyBaHHSM PU3UKY HAaCTaHHS
JedonTy, BU3HAUCHOTO Y BiJICOTKAX. ['pOIIOBI MOTOKM CTPOK MOTAIllleHHsS SKUX Oiibine 12 MicsIiB 3i 3BiT-
HOI JaTu pO3PaxOBYIOTHCS 3 YPaxyBaHHSAM CTaBKM IMCKOHTYBAaHHS BIANOBIAHO MO CymkeHHs lIpumitka

5.4).

J1J1si TPOLIOBHX KOIITIB (y 6e3roTiBKOBiii (hopMi Ha MOTOYHHX TA AEMO3UTHUX paxyHKa), DoH/
3aCTOCOBY€E PEHTHHTOBY MO/€JIb OIIHKH 0YiKYBaHUX KPeIUTHHX 30UTKIB:

YmoBHu po3- DaKTOp PU3HKY Ouiky- Pusux
MillleHHS BaHUH HACTaHHSA
KOIITIiB BifcoTok | nedoury,
PHM3UKY %
1 2 3 4
I'pomosi baHK 3 BHCOKOIO HaiHHICTIO (1HBECTHLIIHHUH piBeHb peHTHHTY UAAAA |, UaAA, 0% 10%
KOILITH HA uaA, uaBBB, uaK1, uaK2, uak3; piBens HafiltHOCTi 5,4, 1110 IPUCBOIOETHCS Peii-
0TOUHOMY THHTOBHMH areHCTBAMH, sIKi BHECEHI 710 JIep>KaBHOTO peecTpy yMOBHOBKEHUX
GanKiBCLKOMY PEHTHHTOBUX areHTCTB HKIIIDP) v __ _
PaXyHKY B.aHK 3 61JII).IEI HH3bKUM KPE/TUTHHM pCI/ITI/IHFOM“(CHBKyII}ITI/IBHI/II/I piBeHb peTHHrY; 5% 20%
piBeHb HagifHOCTI 3,2,1, 10 IPHCBOIOETHCS PEHTHHIOBIMH areHCTBAMH, SIKi BHE-
ceHi 10 [lepkaBHOTO peecTpy yoBHOBaKeHHUX pedTHHroBuX areHTcTB HKLTIDP)
[puitaarts HBY pimienns npo ikBigaiito 6aHKIBCKOI yCTAHOBH Ta BiJICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS I'POILIOBHUX KOLITIB
Jeno3urn baHk 3 BUCOKOIO HAIHHICTIO (1HBeCTHLIHHUI piBeHb peUTHHTY UAAAA |, UaAA, 0% 10%
oBepHaiir, uaA, uaBBB, uaK1, uak2, gaK3; pi]?eHL HaliHOCTI 5,4, 1110 MPUCBOIOETLCS peii-
JeNO3HTH 10 THHTOBUMM areHCTBaMH, SKi BHECEH 10 Jlep’KaBHOTO PEECTPy YHOBHOBAXKEHHX
sanuTanns Ta | PCHTUHIOBAX areHTCTB HKILTIDP) _ _ _
— B.aHK 3 61n§m HH3BKHM KPE/IMTHHM PEHTHHTOM (criexynATUBHMIT piBEHD peTHHry; 5% 20%
piBeHb HafiiHOCTI 3,2,1, 1110 IPUCBOIOETHCS PEHTUHIOBUMH areHCTBAaMH, SIKI BHE-
CTPOKOM. no .| ceni o JlepkaBHOro peecTpy ynoBHoBakeHUX pedTrHroux arenrcts HKIIIDP)
TPEROX MICAIIB [puitusarts HBY pimenns npo nikBiganito 6aHKIBCHKOT yCTAHOBH Ta BiJICyTHOCTI 100% 100%
IMOBIPHOCTI MOBEPHEHHSI TPOLIOBUX KOIITIB
Jlemo3utn baHk 3 BHCOKOIO HaIHICTIO (1HBECTHILIIHHHHN piBeHb peUTHHTY UAAAA |, UaAA, 10% 10%
CTPOKOM BiJl uaA, uaBBB, uaK1, uakK2, gaK3; pi]?eHL HaJIHHOCTI 5,4, IO IPUCBOIOETHCS peli-
TPBOX Micsinip | THHTOBHMI areHCTBAMIL, SIKi BHECEHI /10 Jlep’KaBHOTO PEECTPy YHOBHOBAXKEHHX
i Ginpmie peiitunrosux arenrcts HKIIIDP)
BaHK 3 GBI HU3BKUM KPEAUTHUM PEHTHHTOM (CTIEKY ISITUBHHIA PiBEHb PSUTHHTY; 20% 20%
piBeHb HafiiHOCTI 3,2,1, 110 IPHCBOIOETHCS PEHTHHIOBUMH areHCTBaMH, sIKi BHe-
ceHi 710 JlepKaBHOTO peecTpy yrmoBHOBaKEHUX pedTHHTOBUX areHTCTB HKIITIDP)
Ipuiiasarts HBY pimenns mpo mikBigamiro 6aHKiBCbKOT YCTaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI IOBEPHEHHS TPOIIOBUX KOIITIB

OuikyBaHi KpeuTHI 30UTKH Bi0OpakaloTh BIacHi ouikyBaHHS POHIY 010 KPEAUTHUX 30MTKIB.
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Inmi rkepesia HeBU3HAYEHOCTI:

®doHx HE MOXE JOCTOBIPHO OIIHUTH BIUTMB Ha (hiHAHCOBUH CTaH OYyIb-IKOTO IOAAJIBIIOTO TIOTip-
IIICHHS CHTYaIlil 3 JIKBIAHICTIO Ha ()iIHAHCOBHMX PHHKAX Ta IMiIBUIICHHS HECTAOILHOCTI HAa BAIOTHUX PHH-
kax. Ha mymkxy ®@oHy, BXKHUBaIOTHCS yCi HEOOXIiHI 3aX0U IS MiJATPUMKH KUTTE3AATHOCTI Ta 3POCTAHHS
JiSUTBHOCTI y TOTOYHMX yMoBax. O0nacTi, A€ Taki CyIKEHHS € 0COOIMBO Ba)KJIMBHUMH, 00JIaCTi, 110 Xapak-
TEPHU3YIOTHCA BICOKHM PIBHEM CKJIAIHOCTI, Ta 00IaCTi, B IKUX TPUITYIIEHHS i PO3paXyHKH MArOTh BEJIHKE
3HAUYEHHS JUIS MiAroTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®3, 0okpiM po3kpuTHx Bule B [Ipumitiii 5, HaBene-

Hi B [Ipumirii 6.

OmiHKY Ta Cy/DKeHHS MiJISTaloTh MOCTIHHOMY aHami3y Ta 00yMOBIIEHI MUHYJIMM JIOCBiZOM KEepiBHH-

[[TBa Ta IHMHX (HaKTOpax, B TOMY YHCIIi HA OYIKYBaHHSIX BIJHOCHO MalOyTHIX TOii.

6. Po3kpurTs indgopmaitii 1010 BUKOPUCTAHHS CIIPABeIJIMBOI BAPTOCTI
6.1. MeToauku OUiHIOBAHHS TAa BXiAHi JaHi, BUKOPUCTaHI JJIA CKJIAJAHHS OWIHOK 3a CIpaBe-

JINBOIO BAPTICTIO

OuiHKM CIpaBeUIMBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb, TOOTO Taki OIIHKH, SKI BHMAararThCsS

MC®3
9 ra MC®3 13 y 3BiTi Ipo QiHAHCOBHMII CTaH Ha KiHENb KO)KHOTO 3BITHOTO MEPIOAy.
Kiacu akTusiB Ta Metoa
3000B’s13aHb, OLliHE- MeToaukn oiHIOBAHHSA OIIHKH Buxinni nauni
HHX 32 (pMHKOBHH,
crpaBeJIuBOI0 BapTi- JMOXiTHMIA,
CTI0 BUTPaTHHU)
Josrocrpokosi 6oprosi | IlepBicHa ouiHka OOpProBux I[iHHUX manepis sk | PuHkoBuiA JIMCKOHTOBaHI MOTOKK
[iHHI Tanepu (hiHAaHCOBUX aKTHBIB 3MIHCHIOETHCS 3a CIIPaBE/I- TPOIIOBHX KOIITIB
JIMBOIO BapTICTIO, AKa 3a3BHYail MOPIBHIOE IiHI
omepariii, B X0/Ii IK0i OyB OTpHMaHUI1 aKTHB.
[opmanpma ominka OOProBHUX LIHHUX TAIIEpPiB
3IIHCHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.
IToTtouna nebiTopcrka [lepBicHa ormiHKa 3A1HCHIOETHCS 32 CIIPABETH- JloximHuit KonTtpakTHi ymoBH
3a00proBaHicTh (OKpiM | BOO BapTICTIO, sIKa 3a3BHYAll TOPIBHIOE BAPTOCTI
ne0ITopchKOi 3a00pro- | MorameHHs, TOOTO CyMi O4iKyBaHUX KOHTPAKT-
BAHOCTI 3a BUIAHUMHU HUX TPOLIOBUX MOTOKIB. [omabiia oIfiHKa 31iii-
aBaHCaMH) CHIOETBCS 32 aMOPTU30BaHOIO CODIBAPTICTIO,
3aCTOCOBYIOYH MeTO]] €(h)eKTHBHOI'O BiJICOTKA 32
BUpaxXyBaHHs Pe3epBY IiJl OYiKyBaHI KpeIUTHI
30UTKHI
IoTouHi piHaHCOBI CrpaBeiiBa BapTiCTh aKTUBIB, sIKi BHECEHI 10 | PUHKOBUMIA Bip>xoBuii criucok,

IaBecTHiT (aKii)

0ip>KOBOTO CIHICKY, OI[IHFOETHCS 3 OipIKOBHM
KypCOM OpraHizaTropa TOPTiBIIi.

Sxmo akiii MaroTh 00ir OLIBII K Ha OJTHOMY
OpraHi3aTopi TOPTiBIIi, aKTHB OIIHIOETHCS 32
HaiMEHIIINM 3 Oip)KOBUX KYpCiB, BH3SHAYCHHX Ta
ONIPHJIIOTHEHUX HA KOXKHOMY 3 OpPTaHi3aTopiB
TOPTIBIII.

J11s1 OLiHKM aKTHUBIB 10 HE nepedyBaroTh y Oip-
YKOBOMY CIIMCKY OpraHi3atopa Toprisiii, 3a 00-
MEKEHUX 00CTaBUH HAOIMKEHOIO OLIIHKOO
CrpaBeIMBOI BAPTOCTI MOXKe OyTH COOIBAPTICTb.
Lle moxe OyTu TO, KOJIM HAsIBHOT OCTaHHBOT
iH(pOopMaIii HeToCTaTHRO, 00 BU3HAYHUTH CIIpa-
BEJUTMBY BapTiCTh, a00 KOJHU iICHY€E MIMPOKUN
Jliaria30H MO>KJIMBHX OLIIHOK CIIPaBeUINBOI Bap-
TOCTI, @ COOIBAPTICTh € HAMKPAIIOIO OL[IHKOIO
CIpaBeINTUBOI BapTOCTi y ITbOMY Jliara3oHi.
CrpaBeuiiBa BapTiCTh akIlii, 00Ir IKUX 3yIH-
HEHO, y TOMY YHCIIi I[iIHHUX TanepiB eMiTEeHTIB,
SIK1 BKJIFOYEHI JO CIIHCKY EMITEHTIB, 10 MalOTh
03HaKM (DIKTHBHOCTI, BU3HAYAETHCS i3 ypaxyBaH-
HSIM HasiBHOCTI CTPOKIB BiTHOBIIEHHA 00iTy Ta-
KUX I[IHHUX Manepis, HassBHOCTI (piHaHCOBOT
3BITHOCTI TAKHUX €MITEHTIB, pe3yJIbTaTiB iX Jif-
JBHOCTI, OYIKyBaHHS HAIXOKCHHS MaiOyTHIX
€KOHOMIYHUX BHT'iJl. Y pa3i ONPHIIOIHEHHS

OipxoBuit kypc, Kont-
PaKkTHI YMOBH

19




Kuacu akTuBiB Ta
3000B’s13aHb, OlliHe-
HHX 32
cIpaBeIuBOI0 BAPTi-

MeToaIMKH OI[iHIOBAHHSI

(pMHKOBHH,

BUTPATHUIA)

Metoa
OLiHKH

JOXiTHHIA,

Buxingni pani

CTHO

11010 [{IHHUX TaIepiB, [0 BXOISTH JI0 CKJIAIy
aktuBiB ICI, pimenns HanionansHoi komicii 3
[IHHUX TanepiB Ta GOHIO0BOro PUHKY (Iaii —
HKUII®P) npo 3ynuHeHHs 00iry iHHUX Mare-
piB, KpiM BUIMAKy 3yHHHEHHS 00Iry IiHHIX
TarepiB B Mporieci 3MiHCHEHHS KOPIOPaTUBHIX
onepaniit emitenTa; pimerass HKIIIOP mpo
3YIIUHEHHS BHECEHHS 3MiH 0 CHCTEMH JACTIO3H-
tapHOTOo 007iKY; pimeras HKIII®P mpo 3ab60-
POHY TOPTiBil IHHUMH NalrlepamMHu, Taki HiHHI
Tarepy MpoTsIroM TphoX poOOYHX JHIB 3 IaTH
OTIPWIIIOJHEHHS BiAMOBITHOTO PiLICHHS
HKUII®P mignsararoTs yUiHI 10 HYJIH0BOI Bap-
TOCTI.

I'porroBi komTy Ta ix
eKBIBaJICHTH

[lepBicHa oIiHKA 3A1HCHIOETHCS 32 CIIPABEIIH-
BOIO BapTICTIO, sIKa JIOPIBHIOE 1X HOMiHAJIBHIN
BapTocTi. [lonaspina oriHKa 32 aMOPTH30BAHOO
co0iBapTICTIO, 3aCTOCOBYIOYH METOH e()eKTHB-
HOTO BiJICOTKa 32 BUPaxXyBaHHs Pe3epBy Mix
OUiKyBaHi KpeIUTHI 30UTKI

Punkosui,
JoxigHuit

Odiuiiini kypcu HBY

TToTouni 30008’ A3aHHS

[lepBicHa ormiHKa 3A1HCHIOETHCS 3a CIIPABETH-
BOIO BAapTICTIO, SIKa 3a3BUYAll JTOPIBHIOE BAPTOCTI
TOTaIIeHHs, TOOTO CyMi O4iKyBaHHX KOHTPAKT-
HUX TPOLIOBUX MOTOKIB. [Tomaibina oIfiHKa 31iii-
CHIOETBCS 32 aMOPTU30BaHOIO CODIBAPTICTIO,
3aCTOCOBYIOYM METOJ| e()eKTUBHOT'O BiJICOTKA

Burpathuii

KonTtpakTHi ymoBH

6.2. PiBenn iepapxii cnpaBeaiuBoi BApTOCTi, 10 IKOT0 HAJIEKATH OHIHKYU CIPaBeIJINBOI BAPTOCTi

(muc.epn.)
Kiacu akTuBiB Ta 1 piBensb 2 piBeHb 3 piBeHnb
3000B’s13aHb, OLIi- (Ti, 1110 MaOTh KOTH- (Ti, 1110 HE MAIOTh (Ti, 1110 HE MAKOTh Ycboro
HEHHX 3a CIIpaBe]- | pyBaHHA, Ta CIOCTe- KOTHPYBaHb, aje KOTUPYBaHb 1 HE €
JINBOIO BapTICTIO peXyBaHi) CIIOCTEPEKYBaHI) CHOCTEepe)KyBaHUMHU)
Jara ominku 31.03.2025(31.12.2024|31.03.2025|31.12.2024 | 31.03.2025|31.12.2024 | 31.03.2025 | 31.12.2024
Horouni pinarcosi | : : : 14 14 14 14
IHBECTHIIIT (aKIIii)

6.3. BniiuB BUKOPUCTAHHS 3aKPUTHX BXiTHUX JaHUX (3-Tr0 piBHS) A5 MePioTMIHUX OLIHOK

CIpaBeAJINBOI BAPTOCTi HA MPUOYTOK a60 30MTOK
3a [ kBapTan 2025p. BUKOPUCTAHHS JaHUX 3-TO PiBHS HE 341MCHUIIO HEraTUBHOI'O BIUIMBY Ha (piHaHCO-

BUH pe3ynbTaT faisutbHOCTI DoHMY.

6.4. [lepemimenHs Mizk piBHsIME iepapXii cipaBenJIMBoi BapTOCTi
3a I kBapran 2025p. nepeBeieHb MiX PiBHIMH iepapxii He OyI10.

6.5. Pyx akTuBiB, 1110 OI[iIHIOIOTHCSI 32 CIIPABEAJINBOI0 BAPTICTIO 3 BAKOPUCTAHHIM BHXiTHHX

aaHuX 3-ro piBHA iepapxii

(muc.epn.)

Knacu akTHBiB,
OLliHEHMX 3a crpa-
Be/JJIMBOIO BapTic-
TIO 3 BUKOPHUCTAH-

HAM

3-ro piBHs iepapxii

Ipundanns (npo-
Jaaxki)

3aJIHIIKH CTAHOM
Ha 31.12.2024p.

3aJIMIIKH CTAHOM
Ha 31.03.2025p.

Crarra (cTaTTi)
y npudyTKy a60
30MTKY, Y AKii
npuoyTku ado
30MTKU BU3HAHI

[MoTouHi ¢pinancoBi
IHBeCTHIIT (aKIIiT)
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6.6. Inmi po3kpurrs, mo Bumaratsess MC®P3 13 «Ouinka cnpaBeIJuBoi BApTOCTD)
CrpaBenyuBa BapTiCTh (PIHAHCOBUX IHCTPYMEHTIB B ITOPIBHSHHI 3 1X 0aJIaHCOBOIO BapTiCTIO

(muc. epn.)
HajimenyBanHs Banancosa BapricTh CrnpaseanuBa BapTicTh
31.12.2024 31.03.2025 31.12.2024 31.03.2025

JloBroctpokoBi O0pro.i IiHHI anepu 750 781 750 781
ITotouna nebiTopcrka 3a00proBaHiCTh (OKpiM
nebiTOPChKOi 3a00pPTrOBaHOCTI 32 BUIAHIMH 781 781 781 781
aBaHCaMH)
Iorouni ¢inaHCOBI iHBecTHII] (aKiii) 14 14 14 14
I'porosi komTn 1 1 1 1
IToTouni 3000B’A3aHHS 1310 1312 1310 1312

KepiBaumrBo @oHy Ta ynpaBiliHCHKUN epCOHAT KOMITAHI1 3 yIIpaBIiHHSA aKTUBAMH BBaXKa€, M0 Ha-
BEJICHI PO3KPUTTS 11010 3aCTOCYBAaHHS CIIPABEIMBOI BAPTOCTI € JJOCTATHIMU 1 HE BBAXKAE, IO 32 MEKAMU
(hiHaHCOBOI 3BITHOCTI 3aNUIIMIACA OyIb-SIKa CYTTEBA iH(GOpPMAIIis 100 3aCTOCYBAaHHS CIPaBEITNBOI Bap-
TOCTI, SIKa MOK€ OYTH KOPHCHOIO /ISl KOPUCTYBaviB (hJiHAHCOBOI 3BITHOCTI.

7.Po3kpurrs indopmanii, 1o miaTBepaKy€e cTATTi NoAaHi y GpiHaHCOBUX 3BiTaxX
7.1. ToproeesbHa Ta iHIIIa HEMOTOYHA Je0ITOPCHKA 3200PTOBaHICTD

(muc.cpn.)

3micT

31.12.

2024 p

31.03.2025 p.

BbanancoBa BapricThb

basancoBa BapricTh

JIOBrocTpOKOBI BEKCEIi O/IepIKaHi 750 781
TopropeibHa Ta iHIIa HENMOTOYHA /iediTOPpCHKA
3a00proBaHicTh 750 781

JIoBrocTpoKOBI BEKCeJli ojiepkaHi € 0e3BiJICOTKOBI, IS 1X OIIHKH 110 aMOPTH30BaHil cO0iBapTOCTI
pO3paxoByeThCs e(eKTHBHA CTaBKa BiICOTKA, BUXO4H 3 00J1iK0BOi cTaBku HBY.

Bup,tun, HaiimenyBaHHs piHaHcoBHX Kopn HominaiabHa
. . . . Hdara npu- JlaTa mora-
iHBecTHU1Iili, BeKce/ieAaBelb, cepis, €PIIOY BapTiCTh,
JT0aHHA IIEeHHSA
Homep LI BeKceJieJaBUs TPH
Bekcens npocruit imennnii TOB bpenn
1 binguar AA0936665 38039060 200 000,00 | 03.12.2014 03.12.2030
Bexkcens npoctwii imerrnit TOB Bpenn
2 binguar AA0948196 38039060 | 1160000,00 | 10.11.2014 10.11.2030
Bexkcens npoctwii imerrnit TOB Bpenn
3 Binguar AA0948197 38039060 500 104,35 | 10.11.2014 10.11.2030
Bexkceuns npoctuit imennunit TOB bpena
4 binguar AA0936666 38039060 100 000,00 | 04.02.2015 04.02.2030
Ycboro 1960 104,35
7.2. ToproBesibHa Ta iHIIIA MOTOYHA 1e0iTOpCchKA 3a00proBaHicThL
(muc.2pn.)
3mict 31.12.2024 p 31.03.2025 p.
BanancoBa BapricTh BanancoBa BapricTh
IToTouHuil Bekcenb ofep>KaHUM 781 781
TopropeibHa Ta iHIIa HENOTOYHA 1e0iTOpCchKA 3a-
OoproBaHicThb 781 781
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Bua,Tun, naiimenyBanHsi piHaHCOBUX Kog Hominanbna
iHBecTHIIIH, BekcesieqaBelb, cepis, €JIPIIOY BapTicTh,
nomep LI BeKceJedaBUs TpH

Jara npu- JlaTa nmora-
JOaHHS IeHHA

Bekcens npoctuii imennuit TOB Ipem'ep
1 ¢dinanc AA2203469 33431614 781 000,00 | 24.12.2012 24.09.2025

Cranom Ha 31.03.2025p. Oyno mpoBeeHO aHali3 MOTOYHOI Je0iTOPChKO1 3a00pTrOBaHOCTI:

donmoM OyI0 IpoBeeHO aHali3 Ae0iTOpchKkoi 3aboproBanocTi, cranoM Ha 31.12.2021p., BiamoBi-
nHo a0 pimenHs IlpaBminas HanionansHoro Oanky Ykpainu Bix 22 wepsHs 2017 poky Ne 394-pmr "IIpo
BIIKJIMKaHHSA OaHKIBChKOI nimensii Ta mikBimaniro [TYBJIIYHOI'O AKIIIOHEPHOI'O TOBAPHUCTBA
"IIIAMAHTBAHK" Bukonas4oro mupekimicro DoHAy TapaHTyBaHHS BKIAIiB (DI3WIHUX OCIO MPUHAHATO
pimenns Bix 23 gepBrst 2017 poky Ne2663, "IIpo mogaTok nportexypu dikBimamii [TAT "AIAMAHTBAHK"
Ta JieieTyBaHHs IMOBHOBAXKEHB JIKBigaTopa OaHKy", TepMiH 3iiiCHeHHs JnikBinmaiii Oanky 24.06.2017p. —
23.06.2020p. Pimennsm Ne 1013 Bix 28.05.2020p. mpooBKeHO CTPOKH 3MIHCHEHHS MPOIEIypH JIKBimaIii
Ha | pik 70 23 gyepBHs 2021 poky BKIIOYHO. BukoHaBuoro aupekiiiero @oHAy rapaHTyBaHHs BKIaniB (i3u-
yHUX oci6 mpuiinsaTo pimenHs Nel138 Big 18 uepBus 2020 poxy «[Ipo nesiki nuTaHHs 3A1MCHEHHS JTiKBiga-
uii [TAT «/ JIAMAHTBAHK».

BiamosigHo mo 3a3Hadenoro pimennas npouexaypa Jiksigarmii [IAT «IIAMAHTBAHK» nepenbauae
BUKOHAHHS 3aXO0JliB IIO/0 YIPAaBIiHHS MaifHOM (aKTHBaMH) OaHKY Ta 3a/JI0BOJICHHS BUMOT KPEAUTOPIB MPO-
TATOM II’SITH POKIB 3 JIHS MTOYATKY IPOLEAYPH JTiKBigamii 6aHKy.

®donmoMm B 2017p. mogaHO KPETUTOPCHKI BUMOTH 10O IMOBEpHEHHs KomTiB ToBaprcTea B cymi 18
THC.TPH., SIKi O0JIKOBYBJINCH Ha IMIOTOYHOMY PaXyHKY 3a3HadeHOro OaHKy. MDOHIOM BH3HAHO, IO HMOBIp-
HICTh 33JI0BOJICHHS 0AHKOM IOJaHUX KPEAUTOPCHKUX BUMOT CyMHiBHA. ToMy DOHIOM B MUHYJIUX 3BITHUX
nepioax HapaxOBaHO PE3epB MiA OUiKyBaHi KpeauTHi 30uTkH y po3mipi 100% Ha 1o cymMHIBHY 3a00prosa-
HICTb.

®ony rapanTyBaHHS BKIAIIB (i3udHUX 0ci0 moBigomuB mpo npunuHeHas 06 mrororo 2023p. Bu-
IUTaT FapaHTOBaHUX CYM BimmikoayBaHHs komrTiB BkiaagHukam [TAT «IIAMAHTBAHK» Ta 3aBepmieHHs
mikBimaniitHoi npouenypu 6anky. Crtanom Ha 31.03.2025 p. ITAT « IIAMAHTBAHK» He npunuHeHwid 5K
IOpHIUYHA 0c00a.

Takox mebiTopchKa 3a00proBaHiCTh 3a peani3oBaHi IiHHI Manepu, Mo SKUMHU BIKPUTI CYAOBi Mpo-

Ba/DKEHHS B CyMi 538 THC.TpH. Ta 3a00pPTOBaHICTh 3a peai3oBaHi IiHHI MamepH, sika He MoranieHa B CTPOK
Ta YMOBH JJOTOBOPY HE BUKOHYIOTBCS AeOiTOpoM B cyMi 370 THC.TpH. € cyMHiIBHOIO. Ha BCio cyMy cymHiB-
HOT 3a00proBaHOCTI CTBOPEHO PE3ePB IIiJl O4iKyBaHi KpeAUTHI 30MTKU. BiAMOBIAHO BapTiCTh JAHOTO AKTUBY
3MEHIIIEHO Ha CyMy CTBOPEHOTO pe3epBy y po3mipi 100% BaprocTi moTouHoi Ae6iTOpCchKOi 3a00proBaHoCTi.

7.3.I1oTouHi ¢pinancosi inBecTHii

(muc.2pn.)
3mict 31.12.2024 p 31.03.2025 p.
BanancoBa BapricTh BanancoBa BapricTh
Axii mpocTi iIMEHHI YKpailHChKHX eMITEHTIB 14 14
IMoTouHi pinancoBi inBecTHIIiT 14 14
CnpaBenjuBa
BapTicTh
CTAHOM Ha
HaiimeHyBaHHS IIIHHAX Kinbkicts, | 31.03.2025p.,
nanepiB T THC.I'PH KOMel—lTap 1010 BUSHAYCHHSA chaBe}IJIP[BO‘l‘ BapTOCTi

Axuil He MaloOTh 00Iry Ha OpraHi30BaHOMY PHHKY Ta piuHy
(hiHaHCOBY 3BITHICTD SIKUX OTPUMATH HEMOXKJIIHBO, OLIHIOIOTHCS
3a HYJIbOBOIO BapTiCTIO

Axuii mpocti imenni [TAT Pimennss HKUII®P moxo 3a60poHH TOPTIiBNI IIHHAMH Mare-
"JOMIHAHTA-KOJIEKT" 106000 0 | pamm Ne 29 Big 22.01.2019p.

Axuii nepeGyBaroTh y Gip)KOBOMY CIIMCKY OpraHizaTopa TOpIiB-
7l i mpyM IBOMY HE MalOTh BH3HA4YEHOro Oip)KOBOTO Kypcy Ha
Axuii mpocri imenni ITAT JIaTy OILHKH, TOMY OLiHKa 3/1iHCHIOETCS 32 OCTAHHBOIO OanaH-
"Vkprenekom" 100000 14 | coBoto BapTicTIO

Akuii He MaroTh 00Iry Ha OpraHi30BaHOMY PHHKY Ta PidHY
(hiHAHCOBY 3BITHICTD SIKUX OTPUMATH HEMOKIIMBO, OLIHIOIOTHCS

Axuii mpocti imerHi [TAT 32 HYJIbOBOIO BapTiCTIO
"®OPEKC EMEMCIC Pimenass HKIUII®P om0 3a00poHH TOPTiBii IIHHUMHU Tare-
'PYIT" 4000000 0 | pamu Ne 120 Bix 28.02.2019p.
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Axmii He MaloThb 00iry Ha OpraHi30BaHOMY PHHKY Ta piuHy
(hiHAHCOBY 3BITHICTH SIKMX OTPHUMAaTH HEMOJJIMBO, OL[IHIOIOTHCS
3a HyJIbOBOIO BapTiCTIO

Pimenns HKUII®P oo 3ynuHEHHS BHECEHHS 3MiH JIO CHCTE-

Axuii npocti imenni I[TAT MH JAeno3uTapHoro oOmiky wniHHEx mamnepiB Ne 650 Bix
"Mopiraiim Cepsic" 3674 0 | 29.08.2017p.
Pazom - 14

7.4.I'pomioBi KOIITH TAa iX eKBiBaJIeHTH

Cranom Ha 31.12.2024 p. rpomroBi KomTH ckiianu 1 Thc.TpH. y 6€3roTiBKOBIH (hOpMi Ha IOTOYHOMY
0aHKIBCHKOMY PaxXyHKY B HaIllOHANbHIN BaJOTI.

[IpoTtsirom 3BiTHOTO Eepioxy POHIOM He 3IMCHIOBAINCH TPOILIOBI OMEpaLii.

Cranom Ha 31.03.2025p. rpomoBi KOmTH CKiIamu 1 THC.TpH.

BixcyTHi migcTaBu BBaXKaTH, 10 OajlaHCOBA BAPTiCTh TPOIIOBHX KOIITIB BIAPI3HAETHCS Bij iX crpa-
BEJIUBOI BapTOCTI.

7.5.BaacHuii kamitaJ

3apeecTpoBanuii naiioBuii kamitan ®oHay MPOTATOM 3BITHOTO POKY HE 3MiHIOBaBCs Ta ckiaB 5000
tuc.rpH. [laiioBuil kamitan Gouny posznodirenuii Ha 5000 wmyk imenHux iHeecmuyiinux cepmughikamie
Hominanvroro eapmicmio 1000,00 epnu.. Ineecmuyitini cepmugixamu po3miniyromoscst UWLIAXOM NPUBAMHO20
Ppo3miugents y 6e300KyMenmapHiti ¢popmi.

3apeecTpOBAHMIA CTATYTHHI KaITiTa CITIAYEHI He B TIOBHOMY 00Csz31. [ TpoTsiroM 3BITHOTO mepiolty Cyma CIUIaueHoro
CTaTyTHOIO KAINTA Y 3Q/TAIIIIACH HE3MIHHOK. 3apeeCTPOBAHMIA Kartitan craHoM Ha 31.12.2024 p. ta cranom Ha 31.03.2025p.
crotadeHo B cymi 805 TicTpH. BimroBimHo cyma HeormadeHoro Kartrany ckiana 4195 ierpa.

JonarkoBuii kamitan (EMiciiiHuii 10Xi B po3miiieHHs akiiii PoHIy) MpoTAroM 3BITHOTO MEpiofy He
3MiHIOBaBcs Ta ctaHoM Ha 31.03.2025p. ckiaB 872 Tuc.TpH.

Henoxkpuruii 30MTOK Ha IOYAaTOK 3BITHOTO mepioxy B cymi 1441 Tuc. TpH. 3a paXyHOK OTPHUMAHOTO
B 3BITHOMY Tmepioai nmpuOyTky B cymi 29 THC. TpH., 3MEHIIHMBCS Ha CyMy NpHOYTKY Ta CTaHOM Ha
31.03.2025p. cknas 1412 tuc.rpH.

Baacuwuii kamitan (qucrti aktuBu) QoHY B IOPIBHSAHHI 3 TOYATKOM 3BITHOTO TIEPioAy 301IBIIUBCS
Ha 29 Trc.TpH. Ta ctanoM Ha 31.03.2025p. cknaB 265 THc.rpH.

KopuryBanHsi, siki MOXXYTh BUHMKATH y Pa3i 3MiH OOJIKOBOI MOJITHKH, BUIPABJICHHS MOMUJIOK Ta
Oy/Ib-SIKUX IHIIIMX 3MiH HE MTPOBOIUIHUCH.

7.6.TorpiBe;ibHa Ta iHIIIA MOTOYHA KPEeAUTOPChKA 3a00ProBaHicTh
(muc.2pn.)

31.12.2024p. 31.03.2025p.

-3200proBaHiCTh 32 JIEMO3UTAPHI MOCITYTH - 1
-3a00proBanicTs 1o BuHaropoi KY A 3a ynpasninasa akTBamMu 10 10
- 3a00proBaHiCTh 3a MOCIYTrH (KOMICiliHa BHHArOopo/ia TOPrOBIIIO IIIHHUMHU 1 1
ranepamm)
- 3aboproBanicts ®onay nmepex KY A mono komMreHcarii BUTpaT sKi CIuiadeHi
. ) 60 61
KVY A 3a ctoponHi nocinyru Hagani @ony
- 3a00proBaHicTh 3a NpuAdaHi GiHAHCOBI IHBECTHIIIi B MUHYJIMX 3BITHUX MeEpi- 1239 1239
oJax
Ycboro noTo4Ha KpeauTopchKa 3a00propaHicTh 1310 1312
7.7.AaMiHicTpaTUBHI BUTpPaTH
(muc.cpn.)
01.01.2024- 01.01.2025-
31.03.2024 31.03.2025
Jlenio3urapHi MoCiayru 2 2
Ycboro agmMiHiCTPATUBHUX BUTPAT 2 2
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7.8. IlpudyTKH (30MTKM) BiJ 3MeHILIeHHsS] KOPUCHOCTI BinoBinno 1o MC®3 9
30UTOK Bifl 3MEHIIEHHsI KOPUCHOCTI (MpUOYTOK BiJ 3MEHIICHHS! KOPUCHOCTI Ta CTOPHYBaHHS 30UTKY
BiJI 3BMECHIIICHHS KOPUCHOCTI), BU3HAYCHMH 3riH0 3 MCD3 9

(muc.cpn)
3micr 01.01.2024- | 01.01.2025-
31.03.2024 | 31.03.2025
Jloxij BiJi TUCKOHTYBaHHSI JOBrOCTPOKOBOI 1e0iTOPCHKOT 3a00proBaHOCTI 27 31
Butpatu Ha HETTO-0CHOBI 27 31

7.9.IlogaTok Ha PUOYTOK
Cranom Ha 31.03.2025 poky pe3yabTatoM AisuibHOCTI POHIY € TpuOyTOK y po3mipi 29 Tuc.
rpH. BuTparu 3 momatky Ha mpuOYyTOK y 3BITHOMY IIEpioJii BiJICYTHI.

8.Po3kputTs inmoi ingopmanii

8.1. YMOBHi aKTHBH, 3000B’13aHHS TA HeBU3HAYEeHi KOHTPAKTHi 3000B’sI3aHHS

YMOBHHX aKTHBIB, 3000B’s13aHb Ta HCBU3HAYCHUX KOHTPAKTHHUX 3000B’s13aHb ctaHoM Ha 31.03.2025
poky ®oHJ HE Mae.

8.2. CynoBi cipaBu Ta nperteH3ii

B munynux 3BiTHUX mepionax Oyiy po3risHyTi CynoBi cpaBu Bix PoHIY 10 1€OITOPIB MIOAO CTA-
THEHHS 3a00proBaHOCTI 3a IOTOBOPaMU KYMiBIi-MIPOJaKy IIHHUX TarlepiB Ha 3arajibHy cymy 538 THC.TpH.
Pimenns cyniB Oynu npuiHATTI Ha KOpUcTh DOHIY CTATHYTH 3 1ebiTopiB 3a0oprosanocti. [Iporte, 106po-
BUTFHO BiJINIOBia¥aMH ITUX CYJOBHX CHOPIB 3a00pProBaHOCTI HE OYJH IOTAIeHi MPOTATOM KiJbKOX POKIiB.
®onom Oynu NoJaHi JOKYMEHTH 10 BUKOHABYMX OPTaHiB JJIsl HPUMYCOBOTO CTSTHEHHs Oopris. B 3BiTHO-
My POIIi [0 JaHUM T030BaM HOBi CYJIOBi pillleHHs1 He TpuiimManica. B 3BiTHOMY poli 3a3HaueHi OOpru He
Oymm morameni. [lpoanamizyBaBmm cHTyamir0 Ta BIpOTiITHICTh HAIXOMKEHHS WX 3a00ProBaHOCTEH,
YIPaBIiHCHKUH TEPCOHAIN, IO YIPAaBIsAe akKTHBaMH (HOHIY, JIHIIOB BUCHOBKY BH3HATH IIi 3200pTrOBaHOCTI
CYMHIBHMMH Ta CTBOPUTH P€3€pB CYMHIBHUX OOpTriB Ha BCIOo cyMy Li€i 3ab6oproBaHocTi. HoBi cyznoBi crpa-
BH, B AKHX 3a1isHui Dong HEMae.

8.3. Po3kputTs indopmaiii npo nop’si3aHux ocid

Bignosigno 1o m.14 4.1 c1.1 3akony Ykpainu “IIpo iHCTUTYTH CHIJILHOTO iHBECTYBaHHS - OB’ A3aH1
0co0w - ropuInYHI Ta/abo ¢Gi3udHI 0CO0H, BIAHOCHHY MK SKUMHU MOXKYTh BIUTHBATH Ha YMOBH a00 €KOHO-
MIYHI pe3ybTaT! iX MiSTIBHOCTI YU JiSUTBHOCTI 0Ci0, SKMX BOHU IPEJICTABISIOTH 1 SKi BiJlOBiNAIOTH Oy Ib-
SKIH 3 TAKUX O3HAK:

- TopuanYHa ocoba, M0 3IHCHIOE KOHTPOJIb 32 IHIIOK IOPUINYHOI0 0CO00I0 200 KOHTPOIIOETHCS
HIIIOIO IOPUINYHOIO0 0CO00I0 UM NiepeOyBae i CIiIBHAM KOHTPOJIEM 3 TaKOIO IOPUANIHOI0 0CO00I0;

- ¢iznuHa ocoba abo wieHHu 11 CiM’i, sKI 3MIHCHIOIOTH KOHTPOJb 3a 1HIIOK FOPUIAMYHOI OCOOOI0.
Unenamu cimM’i Pi3nuHOi 0COOHM BBaXKAIOTHCA 11 YOJIOBIK abo0 JApyKUHA, MpsiMi poaudi (aiTh abo 6aThkn)
(hizuuHOi ocobwm, 11 JomoBika abo APYKUHH, a TAKOXK YOJIOBIK a00 MpyKHHA OYIb-SIKOTO MPSMOTO POIUYA
(hizuuHOi 0COOWH;

- TIocaioBa oco0a 1HIIOI FOPUINIHOT 0CO0H, YIOBHOBaXKEeHA 3iHICHIOBATH BiJI 11 iMEHI IOpUANYHI i,
CIPSIMOBaHI Ha BCTAHOBIIEHHS, 3MiHY a00 MPUIMHEHHS PaBOBITHOCHH, & TAKOXK WIEHH CiM’1 TaKoi 0cOOH.

Ilim gac aHami3y KOKHOT'O BHITAJIKy BIJIHOCHH, III0 MOXKYThb SIBIIATH COOOO0 BiITHOCHHHM MiX ITOB'S3a-
HUMH 0co0aMHU, yBara NpUAUISETHCS CyTi X BiIHOCHH, a HE JIUIIE X IOpHINYHIA (hopMmi.

IloB’s13aHi cTOPOHM, XapaKTep BilHOLIeHb Ta iH(popMallis 00 onepauiii:

ILLB. ¢izuunoi ocodun
a0o HaiiMeHyBaHHSI
IOPUANYHOI 0co0H

XapakTep BigHOLIEHb
MiK
3B’SI3aHMMH CTOPOHAMU

Indopmanis npo onepauii Ta 3ammm-
KH 3a00prosaHocrti 3a I kBapran
2025p., B TOMY 4HCJIi 3000B'A3aHH,
sIKa HeoOXiHA 1151 PO3YMiHHS NMOTeH-
1ili{HOTr0 BIVIMBY IIMX Bi/IHOCHH Ha
(pinancoBy 3BiTHiCTH

Indopmanis npo onepauii Ta 3aanm-
KH 3a00prosaHocti 3a I kBapran
2024p., B TOMY 4ucJi 3000B'A3aHHS,
sIKa HeoOXiHa /1A PO3YMiHHS NMOTeH-
HilHOr0 BILUIMBY IIMX Bi/IHOCUH HA
¢inancoBy 3BiTHiCTH

TOB KYA «YxpaiHchKkuid
KariTai,

kon €JIPTIOY 33134452

Kommanis, sika ynpasisie
aktuBamu Donny.
(Komnawnis Oie 6i0 c6020
iMeni 6 inmepecax ma 3a
paxynox Ponoy. Komna-
HisL MA€e cCymmesuti 6Naus
npu nputiHAmMMmI piiens

- Bunazopooa 3a ynpaeiinHs axmu-
samu:

3a60proBaHicTh Ha MOYATOK 3BITHO-
ro nepioxny 10 Tuc.rpH., 3a6oprosa-
HICTh Ha KiHeI[b 3BITHOTO MePioay
10 tuc.rpH.

- 3abopeosanicms Pondy nepeod

- Bunazopooa 3a ynpaeninns aKxmu-
eamu:

3a00proBaHiCTh Ha MOYATOK Ta Ha
KiHelb 3BITHOTO Hepioxy 9 THC.TPH.

- 3abopeosanicmeb @ondy neped
KVA wooo komnencayii gumpam
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ILLB. ¢izu4noi ocobn
a00 HailiMeHyBaHHS
IOPUANYHOI 0co0U

Xapakrep BiHOLICHB
Mixk
3B’SI3aHUMH CTOPOHAMH

Indopmanist npo onepauii Ta 3aamuu-
KH 3a00propaHocri 3a I kBapTan
2025p., B TOMY 4ncJ1i 3000B'A3aHHA,
siIKa HeoOXiHa 11 pO3yMiHHS MOTeH-
1ilfHOIr0 BIIMBY IIMX Bi/ITHOCHH Ha
(pinaHCcoOBY 3BiTHiCTH

Indopmanisi npo onepauii Ta 3aamu-
KM 3a00propaHocti 3a I kBapTan
2024p., B TOMY 4uc1i 3000B's13aHH,
sIKA HeoOXiHa /11 PO3YMiHHS NOTeH-
HilHOr0 BIVIMBY IIMX Bi/IHOCHH Ha
(inancoBy 3BiTHiCTH

w000 JistbHocmi @oHOy)

KVA wooo komnencayii sumpam
aki cnaaveni KYA 3a cmopouni
nocayeu naoaui Ponoy:
3a00proBaHicTh CTAHOM Ha IOYATOK
3BiTHOTO Tepioxy 60 Tuc.rpH.,
npotaroM poky KY A crutatuna 3a
CBill paxyHOK 3a IIOCITYT'H HaJlaHi Ha
kopucts @onny 1 THC.TpH., 3a00p-
rOBaHICThL CTAHOM Ha KiHEI[b 3BIT-
HOTO Iiepiofy ckiana 61 Tuc.rpH.

axi cnaaveni KYA 3a cmoponni
nocnyeu Hadani @oHOy:
3a0oproBaHicTh CTAHOM Ha IIOYaTOK
3BiTHOTO Tepioay 48 THC.TpH.,
npotsiroM poky KY A crumatuna 3a
CBilf paxyHOK 3a IOCIYTH HaJlaHi Ha
xopuctb @oHny 1 THC.TPH., 3a00p-
TOBaHICTH CTAHOM Ha KiHEIb 3BiT-
HOTO Inepioxy ckiana 49 THC.TpH.

TOB «IIpem’ep dinancy,
kon €/IPTIOY 33431614

Vyacuuk TOB KYA
«YKpalHCHKUH KamiTam,
sxuit Bonoaie 100%
YaCTKOIO CTaTYTHOTO
kamitany KYA (Mae
cymmesuil 6NU6 npu
NPULHAMMI Pienb wooo
OKpeMUux Numarv Oislb-
Hocmi @ondy)

-DoH0OM 00eparcaHull 6eKcelb 6
MUHYIUX 36IMHUX nepiodax, ma
VIMPUMYEMbCA 00 0amu NO2AULEHHSL:
3a00proBaHicTh Ha IOYATOK Ta Ha
KiHeIb 3BiTHOTO mepioxy 781
THUC.TPH.

-DoHOOM 00eprcanuli 6eKcelb 6
MUHYIUX 36IMHUX nepiooax, ma
YMPUMYEMbCSL 00 Oamu NO2AULCHHSL:
3a0oproBaHicTh Ha MOYATOK Ta HA
KiHeIb 3BiTHOTO nepioxy 781
THC.TPH.

JlaxTapenko Hatamist

Hupexrop TOB KYA

Banepiiaa «YKpaiHCHKUH KamiTam»
(IIposionuii ynpagnince- . : . .
xuti nepcona Kovmanii, Onepayii 6iocymHi Onepayii giocymni
sKa Oi€ 8 inmepecax ma
3a paxynok Douoy)

MMAT «®OPEKC EME-

MCIC I'PVTIl», xkox €/1-
PIIOY 38239059

donn Bonomie 99,9 %
akuiit ToBapucTsa

Onepayii 6iocymHi

Onepayii iocymHi

TOB «J1AJI-
JEBEJIOIIMEHT»,
koxn €JIPTIOY 35300460

ToBapuCTBO € iIHBECTOPOM
Donny, Bomoxie 100%
PO3MILICHUX 1HBECTHLIH-
HHX cepTudikaTiB

Onepayii 6iocymHi

Onepayii iocymui

8.4. Lini Ta mostituku ynpasJjiinns (iHaHCOBUMM PUBHKAMHU
HisnpricTe ICI OB’s13aHa 3 pU3MKaMM 1 BapTiCTh YNCTHX aKTHBIB Y HECTA0ILHOMY PUHKOBOMY Ce-

PEMOBUIII MOXKE CYTTEBO 3MIHUTUCH YHACIIJIOK BIUIMBY Cy0’ €KTUBHUX YMHHUKIB Ta 00’ €KTUBHUX YAHHUKIB,
BIPOTiZIHICTh 1 HANIPSMOK BIUTUBY SIKUX 3a3/1ajieTilb TOYHO TepeAdadynTi HEeMOXINBO. /[0 Takux pH3HKiB
BiJTHECEHO KpEeJUTHHUH PU3UK, PUHKOBUI PU3WK, PU3HUK JIKBIHOCTI Ta onepamiiHuii pusuk. PuHKoOBUMiA pu-
3K BKJIIOYA€ BAIIOTHUH PU3HK, BiZICOTKOBUI PU3MK Ta IHIIMK LIHOBUH pr3uK. OnepaniiHuil pu3HK BKIIIO-
yae B cebe PU3HK MEepcoHaly, iHGOopMaliiHO-TEXHONOTIYHUN PU3UK, IPABOBUI PU3HUK. YTPABIiHHS PU3U-
KaMU 3/1iiiCHIOETHCS] HA OCHOBI PO3YMiHHS IPUYMH BUHUKHEHHS PH3HKY, KUIbKICHOI OIIHKKA HOTO MOYKITUBO-
ro BIUIMBY Ha BapTICTh YUCTUX aKTHUBIB iIHBECTHIIHHOTO (OHIY Ta 3aCTOCYBaHHS IHCTPYMEHTApIilO MO0
HOro 1MoM’IKILIEHHS.

8.4.1. Kpeautnmii puzuk

KpeuTHUi pU3MK — PU3UK TOTO, L0 OJHA CTOPOHA KOHTPAKTy Hpo (piHAHCOBUI 1HCTPYMEHT HE
3MOXe BUKOHATH 3000B’si3aHHS 1 11e Oy/e MPUYMHOK BUHUKHEHHS (DiHAHCOBOTO 30WTKY IHIIOI CTOPOHH.
KpenuTHuii pu3nk npuTaMaHHUN TakuM (piHAHCOBUM iHCTpYMEHTaM, SIK TIOTOYHI Ta JETO3UTHI PaXyHKH B
Oankax, OOpro.i MiHHI Taniepu Ta Ae0iTOPChKa 3a00PTrOBaHICTb.

3 MeToro MiHiMi3alil kpeauTHOTO pu3uKy KVYA yxiagae yroau B inTepecax ®oHIy BUKIIOYHO 3 Bi-
JIOMHMHU Ta (DIHAHCOBO CTaOUIbHUMHU cTOpoHamu. [Ipote, ckianHe iHAHCOBE CTAHOBHILE B KpaiHi B I[iJIO-
My HETaTHBHO BIUIMBA€ Ha CTAOUIbHICTH (PIHAHCOBOTO CTaHy OKpPEeMHX KOHTpareHTiB. JlebiTopchka 3ab0p-
TOBaHICTh HiIsIra€ NOCTIHHOMY MOHITOPHHTY Ta OLIHII KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB.

3 METOI0 YNpaBIiHHS KPEIWTHHUMH pU3UKaMH KepiBHUITBO KYA perenpHO aHalizye iHpOpMAIiio
1110710 (PiHAHCOBOT'O CTaHy, CTaHy KOPIIOPATHBHOI'O YIIPABJIIHHS Ta 3MiH B AisUILHOCTI TOBAPUCTB, sIKi € 1e0i-
topamu PoHay. 30kpema HUIIXOM OTpUMaHHS iHpopmManii 3 odiuiiHUX JKepell, a TAKOX LUIIXOM OTpH-
MaHHs iHpopmanii Oe3nocepeaHbo Bil TOBapuCTB-1e0iTopiB PoHy.

Axrtusr QoHTy, SKi HAPAKAIOTHCS HA KPEJAUTHHN PUBHK:

Tum akTuBy

31.12.2024p. 31.03.2025p.

Kot Ha moTouHOMY OaHKIBCBKOMY PaxyHKY, THUC.TPH. 1 1
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Bekcerni oaeprkani (0OBroCTPOKOBI Ta KOPOTKOCTPOKOBI), 1531 1562
OaylaHCOBa BapTiCTh THUC.TPH.

Bcboro akTuBiB, fiki HapaXkawTbHCA HA KPeIUTHUH pH- 1532 1563
3MK, THC.TPH.

Bceboro akTuBiB, THC.IPH. 1546 1577
YacTka akTHBIB, IKi HAPAKAIOTHCS HA KPEIUTHUIA pu- 99 % 99%

3MK B 3arajibHoOMY 00cs3i akTusiB Ponay

3 meroro MiHIMIzamii kpeautHOTO pU3MKy KYA ykmamae yromu B inTepecax POHIY BHUKIIOYHO 3
BimoMuMHu Ta (piHAHCOBO CTabiTbHMMH cTOpoHamHu. Ilpore, ckimamgHe (iHAHCOBE CTAaHOBHINIE B KpaiHi B
[JIOMY HETaTHBHO BIUIMBa€ Ha CTalOiJbHICTH (JiHAHCOBOTO CTaHy OKpPEMHX KOHTpareHtiB. JlebiTopchka
3a00proBaHICTh MIJUIATAE TIOCTIHHOMY MOHITOPWHTY Ta OIHIN KPEeIUTOCIIPOMOXKHOCTI KOHTpareHTiB. B
3BITHOMY pOIIi iCHy€ CyMHIBHA 3a00pTrOBaHICTh, MIOA0 sKO0i DOHN 3IHICHIOE MPOIEAYPH M0 CTATHEHHIO B
CYJIOBOMY TIOPAJKY Ta MIOJAO SIKOIO MOJaHI KpeAUTOPChKi BUMorn. CTBOPEHO pe3epB Iij OYiKyBaHi KpeIauT-
Hi 30MTKH 32 CYMHIBHOIO JIc0ITOPCHKOIO 3a00pPTrOBaHICTIO B cyMi 926 THC.TpH.

8.4.2. PunkoBuii pu3uK

PunkoBHii PU3MK — II€ PU3UK TOTO, IO CIpaBeIMBa BapTicTh a00 MailOyTHI rpOIIOBI MOTOKH BiJ
(hiHaHCOBOTO 1HCTPYMEHTA KOJIMBAaTUMYThCS BHACIIIOK 3MiH PUHKOBUX IiH. PHHKOBHI pU3UK OXOILTIOE TPU
TUIY PU3HKY: 1HIIHNA IHOBUHA PU3UK, BATFOTHAN PU3UK Ta BiJICOTKOBHIA PU3UK. PUHKOBHI PU3NK BUHUKAE Y
3B’SI3Ky 3 PHU3WKAMH 30WTKiB, 3yMOBJICHUX KOJWBAHHIMH IIiH Ha aKIlii, BIICOTKOBUX CTaBOK Ta BaJFOTHUX
kypciB. ICI HapakaTUMeThCsI HA PHHKOBI PU3UKH y 3B 53Ky 3 iHBECTHIISIMH B aKiii, oomiramii ta inmm ¢i-
HAHCOBI1 IHCTPYMEHTH.

Y 3BiTHOMY Tiepioni B aktuBax DoHmy He Oyi0 akiiif Ta iHIMX (iHAHCOBUX IHCTPYMEHTIB, Uy TIHBHUX
JI0 PUHKOBOTO PU3UKY.

IHIIMii HiHOBMIA PU3MK — 1I¢ PU3HUK TOTO, IO CIIPaBEIIMBa BApTiCTh a00 MalOyTHI I'POIIOBI TOTOKU
BiJl (PiHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBHX I[iH (OKPIM THX, III0 BUHUKAIOTh
YHACIIZOK BiJICOTKOBOTO PU3UKY UM BaJIOTHOT'O PH3WKY), HE3aJEXKHO BiJl TOTO, UM CIIPHYMWHEHI BOHU YMH-
HUKaMH, XapaKTepHUMHU Ui OKPEMOro (iHaHCOBOTO iHCTpyMEHTa ab0 MOro eMiTeHTa, Y YNHHUKAMHU, 110
BIUIMBAIOTH Ha BCl OMiOHI (DiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3[IHCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METOJIOM OIIHKH IIIHOBOTO PH3HKY € aHami3 4yTIuBOCTi. Cepesl METOMIB IOM SIKIIIEHHS
[IHOBOTO PU3HKY BUKOPHCTOBYETHCS AuBepcH(Dikallis aKTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIaJICHHS B aK-
il Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 He(iKCOBaHUM MPHOYTKOM.

Y 3BiTHOMY Tiepioni B aktuBax DoHmy HE Oyi0 akiiif Ta iHIMX (iHAHCOBUX IHCTPYMEHTIB, Uy TIIHBHUX
JI0 1HITIIOTO I[IHOBOT'O PU3HKY.

BaaioTHuii pu3MK — 11 PU3KK TOTO, IO CIPaBEJIMBA BAPTICTh a00 Mai0yTHI TPOIIOBI MOTOKU BiJl
(hiHaHCOBOTO IHCTPYMEHTY KOJIMBATHUMYTHCS BHACIIOK 3MiH BATFOTHUX KYPCiB.

st MiHIMI3aIlT Ta KOHTPOITIO 32 BAIOTHAMH PU3UKAMU KOHTPOIIOETHCS YACTKA aKTHBiB, HOMiHOBa-
HUX B 1HO3EMHI BaJIOTi, y 3araisHOMY oOcsry akTuBiB. OIiHKa BATIOTHUX PH3HKIB 3/[IHCHIOETHCS Ha OC-
HOBI aHaJi3y YyTJIHBOCTI.

VY 3BiTHOMY nepioni B aktuBax @oHay He Oysi0 (iHAHCOBUX IHCTPYMEHTIB, HOMIHOBaHUMH y 1HO3EM-
Hill BaJIFOTi, OT)KE BATIOTHHI PU3HK HE BUHUKAB.

BigcoTkoBuii pH3MK — 1€ PU3HK TOTO, IO CIIPaBEJINBA BapTicTh a00 Maii0yTHI IPOIIOBI MTOTOKH BiJ
(hiHaHCOBOTO IHCTPYMEHTa KOJMBATUMYThCS BHACIIJOK 3MiH PUHKOBUX BiJICOTKOBUX CTaBOK. BifcoTKoBi
CTaBKH MOXXYTb 3MiHIOBaTHCb, i II¢ BINIMBATHME Ha CIIPaBEJIMBY BapTiCTh YACTHX aKTHBIB IHBECTHIIIHHOTO
dhonmy.

Y CBiZOMITIOIOUM 3HAYHI PU3UKH, TIOB’53aHi 3 KOJMBAHHSIMM BiJICOTKOBHX CTABOK Y iHQUIALIHOMY ce-
PENOBHIII, SKE € BIACTUBUM ISl (JiHAHCOBOI CHCTEMH Y KpaiHH, KOHTPOJIIOETCS YacTKa aKTHBIB, PO3Millle-
HHUX y OOproBHX 3000B’SI3aHHSX y HAI[IOHAIBHIN BaIOTI 3 (PiKCOBAHOIO BiJICOTKOBOIO CTaBKOMO. 3MiCHIO-
€THCSI MOHITOPHHT BiICOTKOBHX PHU3MKIB Ta KOHTPOJIOETHCS X MAaKCUMaJIbHO MPHUITYyCTUMHNA po3Mip. Y pasi
3pOCTaHHS BiICOTKOBUX PU3UKIB BUHUKAE HaMip mo30yBaTucsi 0OproBux (hiHaHCOBHX 1HCTPYMEHTIB 3 (ik-
COBAHOIO BIJICOTKOBOIO CTaBKOH. MOHITOPHHT BiJICOTKOBUX PU3MKIB 3MIHCHIOETHCS HUISXOM OLIIHKH BILTH-
BY MOJKJIMBUX 3MiH BiJICOTKOBHMX CTABOK Ha BapTICTh BIJICOTKOBUX (PiHAHCOBUX iIHCTPYMEHTIB.

Axtusu PoHJY, AKi HAPaKAIOTHCS HA BiICOTKOBUI PH3HK:

Tun akTuBY 31.12.2024p. 31.03.2025p.
JloBrocTpokoBi Bekcedi, OajgaHcoBa BapTiCTh TUC.TPH. 750 781
Bcboro akTuBiB, iKi HapaXkawTHCSA HA BiICOTKOBUI 750 781
PM3HUK, THC.TPH.
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Bcboro akTuBiB, THC.IPH. 1546 1577

YacTka aKTHBIB, AKi HapakalThCA HA BiICOTKOBUI 49 % 50%
PH3HK B 3arajJibHOMY 00cs13i akTHBiB PoHaY

8.4.3. Pu3uk gikBinHocTi

Pu3uK MKBIAHOCTI — PU3HK TOTO, 1[0 MOXKIIMBI TPYIHOIII TPH BUKOHAHHI 3000B’13aHb, TIOB’ I3aHAX 13
(hiHaHCOBMMH 3000B’SI3aHHSAMH, IO MOTAINAIOTHCS MUITXOM MOCTaBKH TPOIIOBHX KOWITIB abo0 iHmIOro ¢i-
HAHCOBOT'O aKTHBY.

KoHTponp mikBimTHOCTI 3AIHCHIOETBCA NUISXOM IUTaHYBaHHA MOTOYHOI IJikBimHOCTI. [IpoBOoamThCS
aHaJIi3 TEpMiHIB IUIATEXKiB, SKi MOB'sI3aHi 3 Je0ITOPCHKOIO 3a00PTrOBaHICTIO Ta IHIMMMHU (PIHAHCOBUMH aKTH-
BaMH, 3000B’SI3aHHSIMH, a TAKOX MMPOTHO3HMUX IMOTOKIB IPOIIOBUX KOIITIB BiJI ONEpaIiitHOl AisUTLHOCTI.

[adopmaris mromo muaTexis 3a ¢piHAHCOBUMHU aKTHBaMHu Ta 3000B's13aHHAME DoHITY B po3pisi CTPOKIB
MIOTAIICHHS TPEJICTABIICHA HACTYITHUM YHHOM:

Bin Bin Bt | i
Cranom na 31.12.2024p. I.IO 1 micaus |3 micsuis | 6 wicsiuie 1 poky 10 meu.le Beboro
1 micsaus 10 10 o 5 . 5 pokiB
3 micsmiB | 6 micanis | 1 poky poKis
Jlebitopcrka - - - 781 - 750 1531
3a00proBaHICTh
[loTouni pirancoBi - - - 14 - - 14
THBECTHIIIT
I'pomioBi xomTu - - - 1 - - 1
Bcboro akTuBmu - - - 796 - 750 1546
KpenuTtopchka - - - 1310 - - 1310
3a00proBaHICTh
Bcnoro 3000B's13aHHs - - - 1310 - - 1310
Bin Bin 1.3ill . Bin
Cranom na 31.03.2025p. ).10 1 micstust | 3 micsiuis | 6 micsuin 1 poxky 1o BIJ'IBH.Ie Bcenoro
1 micsus o o Ao 5 . 5 pokis
3 micanis | 6 micsanis | 1 poky poKis
JebiTopchka - - - 781 - 781 1562
3a00proBaHICTh
[orouHni ¢inaHcoBi - - - 14 - - 14
IHBECTHITT
I'pommoBi xomtu - - - 1 - - 1
Bcboro akTuBH - - - 796 - 781 1577
Kpeauropcpka - - - 1312 - - 1312
3a00proBaHICTh
Bceboro 3060B'si3anns - - - 1312 - - 1312
IloTouHna JikBinHicTh PoHAY:
oka3Huku aisyibHOCTI 31.12.2024p. 31.03.2025p.
OO0OpPOTHI aKTHUBH, TUC.TPH. 796 796
[Motouni 30008’ s13aHHS, THC.TPH. 1310 1312
IloTouHa JiKBiTHICTH 0,6 0,6
HopmaruBHe 3HaueHHS 1-3 1-3

®onyp Mae HE3HAYHI TPYMHOII MPU BUKOHAHHI 3000B’s3aHb, IMOB’S3aHUX 13 (PIHAHCOBUMHU 30-
0OB’sI3aHHSIMHU, IO MOTAMAOTHCS NIISIXOM ITOCTABKH TPOIIOBUX KOMITIB 200 iHMMX (PiHAHCOBUX AKTHUBIB.
Hapa3i 31i/iCHIOFOTHCSI 3aX0/T! IIIOJIO ITiIBUIIICHHS PiBHSI JIIKB1IHOCTI.

8.4. Onepauiiinuii pusuk
3 METOI0 HEJOINYIICHHS Ta MiHIMi3allii BINIMBY PU3UKY MEPCOHATY SIK CKIIQJIOBOI OIEpaIiifHoro pu-
3uky Ponp 3xilicHIOE HacTynHI 3axoau: cneuiamictd KYA, sika ynpasisie aktuBamMu PoHAY € BUCOKOKBa-
nipiKoBaHUMH Ta TUCUMIUTIHOBAaHUMH crierianictamu. llepioguuHo yci crenianicTd HaBYarOThCSA Ta YAO-
CKOHAJIIOIOTH cBOI npodeciitHi 3HaHHS (MiBUILYIOTH KBaridikaiito). [loBHOBaKeHHS Ta 000B’SI3KH KOXKHO-
ro CIeljiaicTa periaMeHTOBaHI BiJIMOBITHUMU TOJOXEHHIMH Ta MOCAJOBUMH IHCTPYKIIIMU. BUKOHaHHS
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3a3HAYCHUX TOJIOKEHD Ta THCTPYKIIH KOHTPOIIOETHCS CUCTEMOIO BHYTPIIIHBOTO ayIUTy (KOHTPOJIIIO) TOBA-
puctBa. Benuka yBara npuainseTbcs nepeBipii mpaBoMipHOCTI Ta 6€3MOMHUIKOBOCTI POBEACHUX OTEpaLliid.

3 METO0 HEAOIYIICHHS Ta MiHIMI3arlil BIDIUBY 1H(GOPMAIIIITHO-TEXHOIOTIYHOTO PU3HKY K CKJIAI0BOT
orepariiHoro pu3uKy TOBAPHCTBO BUKOPHCTOBYE HaiiHI TEXHIYHI, IPOrpamMHi, iHpopMarliiHi, TEXHOJIOT1-
YHI CHCTEMHU 1 3aCO0M KOMYHIKaIlii Ta 3B'SA3KY, K1 BiAMOBIJAIOTh KiJIBKOCTI, CKJIATHOCTI Ta 00CSTY Oomepartii
ToBapHcTBa. 3abe3neuye OesnepediiiHe PyHKIIOHYBaHHS MPOrpaMHO-TEXHIYHMX 3ac001B Ta 00IaaHAHHS, 32
JIOTIOMOTOI0 SIKMX 3IIACHIOETHCA OTepalliiiHa JisuIbHICTh TOBAPHCTBA, 3aCTOCOBYE 3ac00iB 3aXuUCTy iHGOp-
Marlii Ha BCix eTamnax ii 00poOku Ta 30epiranHs, 1yOoBaHHs Ta apXiByBaHHs iHpopmarii. Bxkuti yci Heo6-
Xi/IH1 3aX0/I1 IOJJ0 KOHTPOIIIO AOCTYIY 10 iH(pOpMaLii Ta IPUMIlLIEHh TOBAPHCTBA CTOPOHHIX OCi0.

3 METOr0 HeIOMYIIeHHS Ta MiHIMi3aIlii BIUIMBY PAaBOBOTO PU3HKY SK CKIIAO0BOI OMEPAifHOTO PHU3H-
Ky 3IIHCHIOETHCS YiTKE PO3MEKYBaHHS IMOBHOBa)KEHb Ta BiJMOBIIAaIBHOCTI MK OpraHaMH YIPaBIiHHA,
nocaioBUMH oco0amMu Ta MpauiBHUKaMu ToBapuCTBa, perijaMeHTYBaHHS iX MOBHOBa)KEHb Ta OOOB'SI3KiB
BIJIIOBITHUMH TOJIOKEHHSIMH Ta TOCAJAOBUMH IHCTPYKIISAMH, CBO€YacHe iH(GOpMyBaHHS MpamiBHUKIB To-
BapHCTBa PO 3MiHM y 3aKOHO/ABCTBI, a TAKOX y BHYTPIIIHIX AOoKyMeHTax ToBapucrBa. Po3pobneni Tumosi
(hopMH JOrOBOPIB Ta iHIIMX JOKYMEHTIB.

8.5. Yupasiinnas kamitajaom

KVYA posrnsanae ynpasmiaaa kamitanoM QOHY SIK CHCTEMY IPUHITUIIB Ta METOMIB PO3POOKH 1 pea-
mi3amii ympaBIiHCHKHX pillleHb, MOB'SI3aHUX 3 ONTUMANBHUM (OPMYBAHHSM KamiTalny 3 pPi3HOMaHITHHX
JDKepedI, a TakoX 3a0e3nedeHHsIM e()eKTUBHOTO HOTO BUKOpHCTaHHs y AisuibHocTi @onny. Kirouosi nurtan-
HS Ta MOTOYHI PIlIEHHS, IO BILTMBAIOTH HAa OOCST 1 CTPYKTYpPY KaIliTally, a TaKoX JpKepesa Horo gopmy-
BaHHSI, PO3TJISIAIOTECS YIIPaBIIHCHKUM MepcoHanoM KYA. MexaHi3M ynpaBiiHHS KamiTainoM nepeadadae
YiTKy [TOCTAHOBKY IiJIeH 1 3aBAaHb YIPABIiHHS KaIliTalOM, a TAKOXK KOHTPOJIb 3a iX JOTPUMAaHHSM Yy 3BiT-
HOMY TIepioJii; YAOCKOHAJICHHS] METOJIMKN BU3HAYEHHS W aHaNi3y BUKOPHUCTAHHS yCiX BHIIB KaIliTaly; po3-
POOJIEHHS 3arallbHOi CTpATerii yIpaBIiHHS KaliTaloM.

VYnpasnincekuii nepconan KY A 37iiicHIOE OTJIsi CTPYKTYPHU KaliTany Ha KiHelb KOXKHOTO 3BiTHOTO
nepiogy. IIpu mpoMy TpOBOIMTHECS aHATi3 BapTOCTI KalliTalry, HOTO CTPYKTypa Ta MOXIHBI pu3ukd. Ha
OCHOBI OTpHMaHWX BHCHOBKIB KYA 3miliCHIOE peryifoBaHHS KalliTaly MUISIXOM 3aly4eHHS JOAATKOBOTO
Kamitany ado ¢iHaHCYBaHHS, a TaKO)K BUIUIATH JUBIJCHIIB YYaCHHKAM Ta TOTAIICHHS ICHYIOUUX IMO3UK.
CucTeMa ynpaBiiHHS KalliTaloM MOXKE KOPHTYBaTHCh 3 YpaxyBaHHSM 3MiH B ONEpaliiHOMY CepeIOBHIL,
TEHCHIIISIX PUHKY a00 CTpaTerii pO3BUTKY.

YnpasiniHHS KaIliTajJoM CIPSIMOBAHO Ha JIOCSTHEHHSI HACTYITHUX LLICH:

- 30eperTu crpoMoxHicTh DOHTY MPOIOBKYBATH CBOIO JisSUIBHICTB Tak, 100 BiH 1 Hajalli 3a0e3meuy-
BaB JIOXiJ /U1 yd4acHUKIB DOHIY Ta BUIIATH IHIIIMM 3aIliKaBICHUM CTOPOHAM;

- 3a0e3MeYnTH HAICKHHHA MPUOYTOK YIaCHUKaM TOBAPUCTBA 3aBISKH iIHBECTYBaHHIO y (hiHAHCOBI aK-
THBH, 1110 BIIMOBIIa0Th PIBHIO PU3HKY, Ta K1 BU3HAUCHI IHBECTULIIHHOO JICKIapalli€ro;

- JOTPUMaHHS BHMOT JIO0 KalliTaly, BCTAaHOBJICHUX PEryJsTOpOM, i 3a0e3nedeHHs 31aTHOCTi DoHmy
(hyHKITIOHYBaTH B SIKOCTI O€3MepepBHOTO JIiF0YOTO HE MEHIIIe CTPOKY, Ha KU BiH CTBOPIOBABCAL.

OCHOBHMMYU HOPMAaTHBHO-TIPABOBUMH aKTaMH, IO PETyJIOIOTh TOPSI0K BU3HAYEHHS BapTOCTI YMC-
TUX aKTHBIB IHCTHUTYTIB CIUILHOIO 1HBECTYBaHHS Ta TOPSIOK, CTPOKH MOJAHHS Ta cKiaj iHdopMmarii mpo
pe3yNabTaTH JisSUTBHOCTI Ta PO3PaxyHOK BapTOCTI YHCTUX AKTHBIB IHCTUTYTIB CIIUILHOTO iHBECTYBaHHS €,
Bignosinno, pitnenns HKIUII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmxenns [TosokeHHs PO MOPSAOK
BU3HAYEHHS BapTOCTI YHCTHX aKTHBIB IHCTHUTYTIB CHiIbHOTO iHBecTyBaHHsI» Ta pimeHHs HKLIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3aTBepmxenns [lonoxeHHs po NOPSIOK CKIIaJaHHS Ta PO3KPUTTS iHpopmMarii
KOMIIaHISIMH 3 YIPaBIiHHS aKTHBAaMH Ta 0COOAMH, IO 3IHCHIOIOTH YIPABIiHHS aKTHBaMH HEIEp)KaBHHX
neHCiiHuX (OHJIIB, Ta MOJAHHS BIAMOBIIHUX JOKYMEHTIB 10 HarioHanbHOi KOMICIi 3 I[IHHMX TarnepiB Ta
(hOHIOBOTO PHHKYY.

BapricTh yMCTHX aKTHBIB - BETMYMHA, [0 BU3HAYAETHCS K PI3HUIL MK CYMOIO aKTHUBIB iHCTHTYTY
CHIJILHOTO 1HBECTYBaHHsI 3 ypaxyBaHHSIM iX PUHKOBOI BapTOCTi 1 po3MipoM 3000B’s13aHb IHCTHTYTY CIHiJIb-
HOT'O iHBECTYBaHHSI.

'} 3Ha4yeHHs MOKa3HUKA CTAHOM Ha
31.03.2025 p. 31.12.2024 p.

CyMa aKTHBIB, TUC.TPH. 1546 1577
Cyma 3000B’s13aHb, THC.TPH. 1310 1312
BapTicTh YNCTHUX aKTUBIB, THC.TPH. 236 265
KinbKicTp akuiil, 110 3HaX0AATECS y 00iry, oA. 805 805
HowminansHa BapTiCTh OJIHIET aKIlii, TPH. 1000,00 1000,00
BapTlcTL yrcTUX akTHBiB DOH/TY B PO3paxyHKy Ha OJIHY aK- 0,29 0,33
Ii10, THUC.TPH.
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IIpoTsroMm 3BiTHOTO TIepiomy He OyJI0 PO3MIIIEHHS J0JaTKOBOTO BUIYCKY aKIlid. Bumuratu (muBimeH-
JIN) y9aCHUKaM He 3/iHCHIOBAIHCS.

Ingpopmauin wooo ineecmuuyiitnoi nonimuxu. IlaBectuiliina momiTuka GOHIY TOJATAE B PO3Mi-
IIEHHI KOIITIB CIIJIBHOrO iHBeCcTyBaHHSI POHIY B aKTHBH, CKIIAJ Ta CTPYKTYpA SIKMX HE Cylepedars YNHHO-
MY 3aKOHOZABCTBY 1 fIKi, Ha MOTISIL 0cOoOH, siKa 3M1HCHIOE YIIPaBIiHHS aKTUBaMH, 3a0€3MeUyI0Th ONTHMAIIb-
HE CITIBBIIHOIIIEHHS MiX X JJOXOJHICTIO Ta HaAiliHICTIO. OCHOBHI HANpPsSMU IHBECTHUIIHOI NisIILHOCTI, PH-
3WKH, IO TTOB’sI3aHi 3 IHBECTYBAaHHAM Ta 0OMEXEHHs iHBECTUIIHHOI AisuTbHOCTI DOHTY BH3HAYAIOTHCS HOTO
[HBeCTUIIIHHOO TEKIIapalli€ro.

Poooma caysycou enympimnvoco ayoumy. BinnosigHo mo umHHOrO 3akoHonaBctBa B TOB KYA
«YKPATHCBKUI KAIIITAJI» cTBOpeHa ciy0a BHYTDIIIHEOTO ayauTy (KOHTPOINIO), JisUIBHICTB SIKOi
pernamentyerbesi «llomokeHHAM TIpO CITy’k0y BHYTPIINIHBOTO ayaUTy (KOHTPOJIO)», PEHAKINs SIKOTO 3a-
TBep/pKeHa 3aralbHUMH 300paMu Y4yacHUKIB (rmpoTokon Ne 12/12/12/2 Bix 12.12.2012 poky).

BayTpimmHiit ayauT (KOHTPOIB), K CHCTeMa KOHTPOITO 3a AisutbHIcTI0O KoMmaHii Mae Ha METi OLIHKY
Ta BJOCKOHAJICHHS CHCTEMH BHYTPIIIHOTO KOHTPOIII0 ToBapucTaa.

Cay:x0a BHYTPIIIHBOTO ayauTy (KOHTPOII0) Oepe yJacTh B yIOCKOHAJICHHI CUCTEMH YIPABIiHHS PH-
3UKaMH, BHYTPIIIHBOT'O KOHTPOJIIO 1 KOPIIOPATHBHOTO YIIPABIIHHA 3 METOIO 3a0€3MeueHHS:

- e(heKTUBHOCTI IIPOLIECY YIPABIIHHS PH3UKAMHU;

- HaZIMHOCTI, a]leKBaTHOCTI Ta e(h)eKTUBHOCTI CHCTEMH BHYTPIIIHHOTO KOHTPOJIIO;

- e(peKTHUBHOTO KOPIIOPATUBHOTO YIPABIiHHS;

- IOBHOTH Ta JOCTOBIPHOCTI (DiHAHCOBOI 1 YIIPaBIiHCHKOT iHpOpMAaTIIii;

- notpuMaHHgd OOHAOM BUMOT 3aKOHOJABCTBA YKpaiHU.

BuyTpimHii aynut (koHTpois) B Komnanii 341HCHIOETECS 0CO00I0, MPU3HAYCHOIO 32 PillIeHHsIM 3a-
ranbHEX 360piB yUaCHMKIB Ha Mocajy BHyTpimHboro ayautopa TOB KYA «YKPATHCBKUI KATTITAJDy,
sIKa TIITOPSIKOBY€ETBCS Ta 3BITYETHCS TIEpe] HUMH.

HasBHa cucTeMa BHYTPIIIHBOTO ayAuTy, po3poOieHa Ta 3ampopamkeHa TOB KYA «YKPAIHCh-
KU KAIIITAJI», BianoBijae BUMOraM YUHHOTO 3aKOHO/IaBCTBA, MIHIMI3y€E PU3UKH, ITOB’sI3aH1 3 JisIbHIC-
Ti0 ToBapuCTBA, Ta € JOCTATHHOIO TSI CKJIaaHHs (piHAHCOBOI 3BITHOCTI, SIKa HE MICTUTh CYTTEBUX BUKPHB-
JIeHb YHACIIOK IIaxpaiicTBa abo ITOMUIIKH.

8.6. Po3kputTs onepauiiiHoro cepearoBuina

®oHp GyHKITIOHYE B HECTAOUTFHOMY CEpEIOBHIII, IO MOB'I3aHO 3 TITMOOKOI EKOHOMIYHOIO KPH30I0,
MOJIITUIHOIO HECTaOIIBHICTIO Ta 3allpoBa/PKeHUM BOEHHHM cTaHOM B YkpaiHi. Illo 3ymoBiroe mpobdiaemu
MiATOTOBKY MPOTHO3HOI iH(popMarii mij yac BiiiHH (iCHY€ BUCOKiH CTYIiHb HEBU3HAUYEHOCTI, Hemepeaodauy-
BaHICTh MaKpOEKOHOMIYHUX KpHUTEpiiB, HEBHU3HAYCHICTh MaiOyTHIX TpomIOBHX MOTOKiB). Ha mocriitniii
OCHOBI 3[IIHCHIOETHCS aHANI3 OLIHKH PU3WKIB, MOB'S3aHUX 3 PE3EPBOM OUIKYBaHMX KPEAUTHUX 30UTKIB.
HemoxImmBO JOCTOBIPHO OIIHUTH €EeKT BILIMBY TOTOYHOT €eKOHOMIYHOT cHuTyallii Ha (inancoBuii craH ®o-
Hy. Y pe3ysbTaTi BHHUKAE HEBU3HAUEHICTh, SIKA MOXKE BIUIMHYTH Ha MalOyTHI omeparlii Ta MOXKIHBICTh
30epekeHHs BapTOCTi Horo akTuBiB. L5 iHaHCOBa 3BITHICTH HE BKIIIOYAE KOJHUX KOPUTYBAHb, IKi MOXKYTh
BUHUKHYTH B pe3yJbTaTi Takoi HeBM3Ha4eHOCTi. [Ipo Taki KopuryBaHHs Oyje MOBIZOMIICHO, SKIIO BOHU
CTaHyTb BiJIOMi Ta 3MOXYTh OYTH OIIHEHi

8.7. Iloaii micais 3BiTHOI 1aTH

L1s mpomixkHa (piHaHCOBA 3BITHICTH 3aTBepaXkeHa 70 Bunycky 29.04.2025 poky.

[Tonii micnst natu GanaHcy, 1o BinOyBanucs O0e3nocepeHbo B POHJII Ta EKOHOMIYHOMY Ce-
PENOBUIII, HE Malli CyTTEBUH BILTUB Ha (hiHaHCOBHI cTaH DOHIY Ta HE € TAKUMHU, 110 BUMarainu 0
BifoOpakeHHs1 y ¢inaHcoBii 3BiTHOCTI @oHAy ctaHOoM Ha 31.03.2025 poky abo po3KpHTTS B 1a-

HUX IPUMITKaX.
e
: JlaxTapenko H.B.
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