®dinaHCcOBa 3BITHICTH
3a Mi’KHAPOJAHMMHM CTaHAApTaMHu (PiHAHCOBOI 3BITHOCTI

ToBapucTBa 3 00MEKEHOIO BiIMOBIATBHICTIO
Komnanis 3 ynpaBiaiHHS aKkTUBaMU « Y KpaiHChKUN KaIliTam)

ITajioBuii 3aKpUTH BeHUYYpPHUIl HeauBepcudikoBaHui iHBecTUNIHU (OH
«YKPIHBECTKAIIITAJD»
(xox €JIPIIOY 33134452, kox €APICI 233351)

3a nepioj, mo 3akinuuBcst 30 BepecHs: 2025 poky

3BiT nipo ¢inaHcoBHii cTaH

cranom Ha 30.09.2025 poxky
(muc.2cpn)
Mpumitkn 30.09.2025 31.12.2024

AKTUBHU
IHoTo4Hi akTUBH
Toprmenbﬂg Ta iHIIa NOTOYHA Ae0iTOpChKa 71 743 744
3a00proBaHICTh
3arajgbHa cyMa MOTOYHUX AKTHBIB 743 744
3arajbpHa cyMa aKTHBIB 743 744
BJIACHMM KAITITAJI TA 30B0B’SI3AHHSI
BaacHuii kanitan
CraTyTHU# KamiTan 7.3 5000 5000
Heposnoainenuii mpubyToK 7.3 (99) (95)
Heormrauennii kamiran 7.3 (4192) (4192)
3arajbpHa cCyMa BJIACHOTO KamiTaxy 7.3 709 713
3000B's13aHHS

T OproselibHA T2 {HIIA MOTOYHA KPETUTOPCHKA 74 34 31

3a00proBaHICTh

3arajnbHa cyMa MOTOYHHUX 3000B'A3aHb 34 31

3aranbHa cymMa 3000B'A3aHb 34 31
3arajbpHa cyMa BJIACHOTO KamiTaay Ta 3000B’s13aHb 743 744

3BIT PO CYKYITHUH JTOXI/I,
NpUOYTOK Ta 30UTOK, 32 (PYHKLIEI0 BUTPAT
3a mepion , mo 3akinuuscs 30.09.2025 poky
(muc.cpn)

AMiHICTpaTHBHI BUTPaTH

IIpudyTok (30MTOK) BiA onepaniiHoOI AiATBHOCTI

30UTOK BiJI 3MEHIIIEHHSI KOPUCHOCTI (MIPUOYTOK BiJl

3MEHIIICHHS] KOPUCHOCTI Ta CTOPHYBaHHS 30UTKY BiJ|
3MEHIIICHHS] KOPUCHOCT1), BU3HaYeHu! 3rigHo 3 MCD3 9

IIpubyTok (30MTOK) 10 ONMOAATKYBAHHS
IIpubyTok (30MTOK)

[Hmmii cykynHuit 1oxin

01.01.2024-  01.01.2025-
HNpumitkn  30.09.2024 30.09.2025
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) 4)
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Yceboro cykynmuuii 10xin(30uToK) 3a 3BiTHHI mepion 23 4

3BiT Mpo pyx rpomoBUX KOWITIB (32 MPSIMHM METOI0M)
3a mepion, mo 3akinuuscs 30.09.2025 poky

(muc.2cpn)

01.01.2024- 01.01.2025-
Hpumitkn  30.09.2024 30.09.2025

Yucre 30ib1eHHsI (3MEHIIEHHST) TPOLIOBHX KOIUTIB Ta iX - -

eKBiBaJICeHTIB
I'pomoBi kowmITH Ta iX eKBiBaJeHTH HA MOYATOK NMepiogy 7.2 - -
I'poioBi komTH Ta iX eKBiBaJleHTH HA KiHelb Mepioay 7.2 - -
3BiT nmpo 3minu B KamitaJi
3a nepion, mo 3akinuanBces 30.09.2025 poky
(muc.2cpn)
Heomnua-
CraryrHuit  JlogarkoBuii Heposnoapinenunii npuoy- YeHu i Ycboro

TMpumiTku Kamiraa KamiTaja TOK (HeMOKPUTHI 30MTOK) KamiTaJ Kamiraja
3aaumok Ha 31.12.2023p. 5000 - (117) (4192) 691
Yuctuit npuOyToK(30UTOK) ) ) i
3a 9 micsuis 2024p. 13,77 23 23
3aaumoxk na 30.09.2024p. 5000 - (94) (4192) 714
3aaumok Ha 31.12.2024p. 5000 - (95) (4192) 713
Yuctuii mpuOyTOK(30MTOK) ) ) )
329 Micsis 2025p. 13,17 (4) ()
3anumoxk na 30.09.2025p. 5000 - (99) (4192) 709

IIpumiTKn 10 NpoMikHOI (PiHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscs 30.09.2025 poky

1. 3ATAJIbHA IHOOPMALISA
1.1. Indopmanis npo naiioBuii inBecTHHiHWI (POHT
Ilosna nazea: ToapuCTBO 3 0OMEXEHOIO BiAMOBiNambHICTIO KoMmaHis 3 yrpaBiiHHS aKTHBaMH
«YkpaiHcbkuit Kanitaim» [laifoBuii 3akpuTHii BeHYypHUH HequBepcudikoBanuii inBecTuniitnuii pong «YK-
PIHBECTKAIIITAJI»
Cropouena nazsa: TOB KYA «Yxpaincekuii kamitam»y [I3BHI® «YkpinBectkamitam» (mam —
Domnp, ICI)
Tun ®onoy: 3akputuit
Buo ®@ondy: He nusepcudikoBannit
Hanesrcnicmo @ondy: Benuypuuit
Hama ma nomep cgiooymsa npo enecennsi Ponody 0o €0unozo depacagnozo Peecmpy incmumymiag
cninvroeo ineecmysanns (€/[PICI): Ceigourso Ne 351, nata BHeCEHHS IHCTUTYTY CIIJIBHOI'O IHBECTYBaHHS
1o €JIPICI «13» xBiTas 2006 poky
Peecmpayiiinuii koo €/[PICI: 233351
Cmpok Oisinonocmi: 30 (TpuaisaTh) pokie 3 natu peectpaii y €JIPICI, mo 13.04.2036 p.
Xapaxmepucmuka 0CHOBHUX HANPAMKI6 OisibHoCmi POoHOY:
TOB KVYA «Ykpaincekuii kamitam» [I3BHI® «YkpinBecTkamitan» - e naidoBUN iHBECTHULIHHMI
¢$oHp, KU CTAaHOBUTH COOOI0 CyMy KOIUTIB BKJIAJHUKIB, 3ady4eHUX 10 POHIY HIISXOM BHUILYCKY Ta MPO-



JaXy IHBeCTHLIMHUX cepTHdikaTiB. [TalioBuil GoHI HE € IOPUANYHOI 0C00010. BiH CTBOPIOETHCS Ta 3HAXO-
IUThCsA B ynpasiuinHi Komnanii 3 yripaBiiHHSA aKTHBaMU.

Korru iHBECTOpIB, 3aiydeHi (HOHIOM, aKyMYJIIOFOTHCS JJIs [TOAAJIBIIOr0 OTPUMAHHS MPUOYTKY Ye-
pe3 BKIIAJICHHS iX Y IIHHI TallepH iHIIUX EMITCHTIB, KOPIIOPATHBHI IMpaBa, HEPYXOMICTh Ta 1HII aKTHUBU
JI03BOJICH] 3aKOHaMHU YKpaiHM Ta HOpMaTHBHO-NIPAaBOBUMH akTamMu HamioHanbHOT KOMicii 3 HIHHMX MarepiB
Ta QOHIOBOTO pUHKY. AKTHBH (POHIY HAJEKATh IHBECTOPaM Ha MpaBax CHITBHOI YaCTKOBOI BIACHOCTI.

VYnpapninas aktnBamu QoHIY 3/M1MCHIOE KOMITAHIS 3 YIPaBIiHHSI aKTUBaMH BIATIOBIAHO O YWHHO-
ro 3aKOHOJaBcTBa. TOBapHUCTBO 3 OOMEXEHOIO BiAMOBimaibHicTIO KoMmaHis 3 ympaBiiHHS aKkTHBaMU
«Yxpaiucbkuii kamitam» (Hagami — KYA, ToBapucTBo) Bijg CBOTO iMeHi Ji€ B iHTEpecax Ta 3a paxyHOK
II3BHI® «YkpinBecTKamiTams.

Opranizaris Ta BeaeHHs oomiky @ouay 3xaiicHoeThest KY A okpemo Bix pe3ynbrartis ii rocrmomap-
CBbKOI IiSUILHOCTI.

Onuc ekoHOMIUHO20 cepedosuua, 8 AKomy QyHKYioHye QoHO:

Incturytu cninpHOTO iHBecTyBaHHS (nami - ICI) € epexTHBHUM iHCTpYMEHTOM aKyMyJIAIlii 3HAYHIX
KOIUTIB 3 1X HACTYIHHM iHBECTyBaHHSIM Yy (piHAaHCOBI 1HCTPYMEHTH i iIHBECTHUIIiHHI TPOEKTH, MOB’s3aHi 3
PO3BHTKOM KOHKPETHHX IiJIPUEMCTB.

IamycTpis cHinbHOTO iHBECTYBaHHS 3aBISKH CBOIH BHICOKIM JOXiTHOCTi, IIepeBaraM B OIOAATKY-
BaHHI Ta Mpo¢)ecifHOMY YIIpaBIIiHHI IHBECTHUIIHHIMHE pecypcamMi HaOylia 3HAaYHOTO PO3BUTKY B MDXKHAPOJ-
HOMY (piHAHCOBOMY IPOCTOPI.

[linumieHHs e()eKTUBHOCTI IHBECTHUIIIIHOI AisTHHOCTI B YKpaiHi, HacaMmepes, 3aJIe)KUTh BiJ| CIIpH-
SATIMBOTO 1HBECTUI[IHHOTO KIIIMATy, IHBECTHUIIIITHOI MOJIITHKHU JepKaBH Ta aKTHBHOTO BUKOPHUCTAaHHS (iHAH-
COBHX IHCTPYMEHTIB ()OHJJOBOTO PHHKY.

CrabinbpHiCTh €KOHOMIKM YKpalHU B 3HAUHIM Mipi 3aje:kaTuMe BiJ MOJITUKU Ta AiH ypsmy, Cps-
MOBAHHX Ha pe)OpMyBaHHS aIMiHICTPATUBHOI i MTPABOBOI CHCTEM, a TAKOK EKOHOMIKH B ILJIOMY.

KepiBHHLITBO BBaskae, 10 BOHO BXKMBAE Ta Oy/e BKUBATH YCiX HEOOX1MHUX 3aXOJIB /Uil PO3BHUTKY
®oHy Ta OTPUMAaHHS JI0XO/iB B YMOBAX, 1[0 CKJIAJHCS.

1.2. Indopmaitiss npo KoMNaHiIo 3 YIPABIiHHS AKTHBAMH

llosna Hazea: ToBapucTBO 3 OOMEXKEHOIO BimmoBiganbHiCTIO KoMmaHis 3 ympaBiiHHS aKTHBaAMHU
«YKkpalHCHKUH KamiTamn

Ckopouena nassa: TOB KY A «YkpaiHChKHI KaITiTam»
Koo €J]PIIOY: 33134452
Jlama ma nomep depaicasnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensitni euou disnbHocmi, Homep, dama eudayui ma cmpox Oii niyensii: [Ipodeciiina MisabHICTh Ha
(hoHITOBOMY PHHKY — MisUTBHICTH 3 YHPaBIiHHSA aKTHBAMU IHCTUTYIIHHUX 1HBECTOPIB (HisUTBHICTH 3 YIIPaB-
niHHg aktuBaMu). Jlinen3ist HamionanpHOT Komicii 3 HiHHKUX marnepiB Ta GOHI0BOTO PUHKY HA MPOBA/KEHHS
npodeciiHoi TisIbHOCTI Ha (POHIOBOMY PHHKY: - HisJIbHICTh 3 YIPaBIiHHS aKTHUBaMH 1HCTUTYIIHUX 1HBE-
CTOpIiB (IisUTHHICTH 3 YINpaBIiHHA aKTUBaMH), M0 BUAaHA Ha mifctaBi Pimenns HamionamsHOi kKoMmicii 3
LiHHMX marepiB Ta ¢pongoBoro puHky Ne 785 Bix 09.06.2015 p., cTpok nxii miuensii 3 20.07.2015p. neobme-
KEHHH.

FOpuouuna adpeca: 69035, m. 3anopixoxs, Byn. Hezanexuol Ykpainu, Oyn. 62, kB. 46

ToapucTBO 3 00MexeHOI0 BianoBinanpHicTIO KoMmaHist 3 ynpaBmiHHS akTUBaMM «YKpaiHCBKHUH Kari-
ta» (Hagaii — ToBapuCTBO) 3apeecTpoBaHe B YKpaiHi Ta € pe3ueHTOM YKpaiHu.

Od¢iyitina cmopinka ¢ Inmepuemi, na axit docmynna ingopmayis npo KVA: http://ukrkapital.uafin.net

2. OcHoBa ckiaanus ¢piHaHcoBoi 3BiTHOCTI

®dinancosa 3BiTHICTh DOHY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOr0 MPU3HAYEHHS, Ka CPOpPMOBaHa 3
METOI0 JOCTOBIPHO MOAAHHS (hiHAHCOBOTO CTaHy, (DiIHAHCOBUX Pe3YJIbTATIB AISUTBHOCTI Ta TPOILIOBHX HOTO-
kiB @oHy 11st 3310BOJICHHS iHGOPMALIHHUX TIOTPEO MHUPOKOTO KOJa KOPUCTYBAYiB NMPH MPUHAHITTI HUMH
€KOHOMIYHHX pilieHb. KOHIENTyaIbHOIO OCHOBOO MPOMIXKHOT (piHaHCOBOI 3BiTHOCTI DOH Ty, 32 MEepio, 110
3akinuyeTtbes 30.09.2025 poky, € MixnaponHi cranmaptu ¢inaHcoBoi 3BiTHocTi (MC®3), BKIrOUaroun
MixnapoaHi ctangaptu Oyxranrepcskoro oomiky (MCBO) ta Tnymauenns (KTM®3, IIKT), sunani Pa-
Jot0 3 MixkHaposHUX craHjgaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii, unnniid Ha 30.09.2025
POKY, sKi o(piifHO ONpPUITIOJHEHI Ha BeO-CaldTi LIEHTPAILHOIO OpraHy BUKOHABYOI BIaJAH, IO 3a0e3mnedye
(dhopmyBaHHs AepkaBHOI (hiHAHCOBOI MOMITUKHY - MiHicTepcTBa (iHAHCIB YKpaiHU.


http://ua-referat.com/%D0%A6%D1%96%D0%BD%D0%BD%D1%96_%D0%BF%D0%B0%D0%BF%D0%B5%D1%80%D0%B8
http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%96_%D0%86%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BC%D0%B5%D0%BD%D1%82%D0%B8
http://ua-referat.com/%D0%86%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D1%96%D0%B9%D0%BD%D1%96_%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%D1%82%D0%B8
http://ukrkapital.uafin.net/

s npomikHa (hiHAHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-SIKHUX 3aCTEPE)KEHb BIJIIMOBIIa€ BCIM BUMOIaM
ynaHuX MC®3 3 BpaxyBanusaMm 3MmiH, BHeceHnx PMCBO cranom Ha 30.09.2025 poky, ZOTpUMaHHS SIKHX
3a0e3neyye IOCTOBIpHE MomaHHs iH(oOpMarii B (iHAHCOBIH 3BITHOCTI, a camMe — JOPEYHOI, JOCTOBIPHOI,
3icTaBHOI Ta 3po3yMinoi iHpopMaItii.

[Tpu migroToBui (hiHAHCOBOI 3BITHOCTI TaKOX BPAaXxOBaHI BUMOTW HAIIOHAIBHUX 3aKOHOJABUUX Ta
HOPMATUBHHX aKTiB IIOJO OpraHizauii i BeAEHHs OyXraaTepchbKoro oOMiKy Ta CKIagaHHs (iHaHCOBOI 3BiT-
HOCTI B YKpaiHi, sSKi He TpoTHpidaTh BuMoram MC®3.

Jns cknamanHs ¢GiHAHCOBOI 3BITHOCTI KEPIBHUIITBO BUKOHYE OIHKY BigoOpaxeHux y ¢i-
HAHCOBOI 3BITHOCTI aKTHBIB, MACUBIB, IOXOJIB Ta BUTPAT BUXOJSYU 3 KOHIICMIIIi Oe3mepepBHOIO
(GYHKIIIOHYBaHHS.

Hara cxnaganns 3BitTHOCTI: ctanoM Ha 30.09.2025 poxky.

3BITHICTb MPEJCTaBICHA y TUCAYAX TPUBEH 0€3 IeCATUYHUX 3HAKIB.

Banrora momanHs 3BITHOCTI BiANOBifae (yHKIIOHAIBHIN BaNIOTI, SKOK € HaI[lOHAJIbHA Ba-
M0Ta YKpaiHU — FPUBHSL.

[z mpomixkHa (iHaHCOBA 3BITHICTH 3aTBepipkeHa 10 Buiycky 31.10.2025 poky. Inun ocodu He ma-
I0Th TIpaBa BHOCHUTH 3MIHH JI0 i€l ()iHAHCOBOT 3BITHOCTI TICIIA il 3aTBEPHKEHHS IO BUITYCKY.

Dopma ma nazeu inancosux 36imie
[ToBHuiT KOMIIIEKT piHAHCOBOT 3BITHOCTI BKJIIOYAE:
- 3BiT 1ipo (pinancoBwmii ctan Ha 30.09.2025 poky;
- 3BIT PO CYKYITHUH TOXiJ MPUOYTOK Ta 30MTOK, 3a (DYHKIIIEI0 BUTPAT 3a MEPiOJ, IO 3aKiHIY€ETHCS
30.09.2025p.;
- 3BIT PO 3MiHHU Y BIIACHOMY KamiTaJi 3a nepiof, mo 3akiHayersbest 30.09.2025 p.;
- 3BIT PO PYyX IPOIIOBUX KOIITIB 3a mepio, mo 3akiHayerses 30.09.2025 p.;
- IPUMITKH, IO MICTATH CYTTEBY 1HPOPMAIIiFO PO 0OTIKOBY TOJITHKY Ta 1HII TOSCHEHHS;
- MOPIBHITbHY 1H(OPMAIIiF0 CTOCOBHO MOTIEPETHHOTO TIEPiOAy.
Bci ¢inaHCOBi 3BiTH MOBHOTO KOMIUIEKTY (hiHAHCOBOI 3BITHOCTI OJAIOTHCS 3 OTHAKOBOIO 3HAUMMIC-
TIO.
Bpaxoytoun nmonoxernass MCD3 10 «KoncouioBana ¢ginancosa 3BiTHICT», ICI € iHBecTH-
IAHUM CY0 €KTOM T'OCHOJIapPIOBAaHHS 1 HE KOHCOJIIIIy€e CBOT I0YipHi MiAMPUEMCTBA.

3. OcHoBa OLIHKH, 32CTOCOBAHA NPH CKJIaAaHHi GpiHaHCOBOI 3BiTHOCTI

3.1. locToBipHe nmoxanHs Ta BianoBigvicro MC®3

[TinroToBka ¢iHancoBUX 3BiTiB BiAmoBigHO 10 MC®d3 BuMarae 3acTocyBaHHS HOIEPEIHIX OLIHOK Ta
npuIrymeHs. i OIiHKKA MepioIuYHO MePersiIaloThCs, y BUMIAJKY HEOOXiTHOCTI KOPUTYBaHb, TaKi KOPHUTY-
BaHHSI BiJOOPaKaIOThCs y CKIIa/li MPUOYTKIB Ta 30MTKIB 32 MEPioJ1, KOJIH PO HUX CTAE BiJIOMO.

L5 ¢pinaHcoBa 3BITHICTH MIITOTOBJIEHA Ha OCHOBI ICTOPHYHOT COOIBAPTOCTI, CIIPaBEJTUBOI BAPTOCTI
abo amopTtu3auiiftHoi cobiBapTOCTi OKpeMHX (hiHAHCOBHUX 1HCTPYMEHTIB BiAmnoBiaHo 10 MCP3 9 «dinanco-
Bi IHCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIB OIIIHKH ()iHAHCOBUX iHCTPYMEHTIB, J03BosieHnx MC®3 13
«OI1IiHKY 3a CIpaBeJIMBOI0 BapTIiCTIO». Taki METOAW OILIHKH BKJIFOYAOTh BUKOPUCTAHHS OIpKOBHUX KOTH-
pyBaHb a00 JaHUX NPO MOTOYHY PHUHKOBY BapTICTh IHIIOTO QHAJIOTIYHOTO 32 XapaKTEpOM IHCTPYMEHTY,
aHaJli3 TMCKOHTOBAaHUX TPOIIOBUX IMOTOKIB a0 iHII MOJeli BU3HAYeHHS crpaBeaiiuBoi BaprTocti. [lepen-
OauyBaHa CIIpaBe/JIMBa BapTICTh (JiHAHCOBUX aKTHUBIB i1 3000B’A3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HasB-
Hoi iH(opMmaIii PO PUHOK 1 BiIMTOBITHUX METOIIB OIIHKH.

3.2.Po3kpurrs iHdopmauii npo Oe3nepepBHicTh AiSlILHOCTI.

IIpomixkHa (hiHaHCOBA 3BITHICTH TOBapUCTBA MiATOTOBJICHA BUXOSMUHN 3 MPHUITYIICHHS Oe31IepepBHOC-
Ti AISUTBHOCTI, BIATIOBITHO IO SIKOTO peaji3allis aKTHBIB 1 MMOTAIIeHHS 3000B’s3aHb BiJIOYyBAa€THCA B XOIi
3BUYaiHOI AisbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIOYA€E KOPUTYBaHHS, Ki HEoOXinHO Oyno O mpoBecTH B
TOMY BHUNIIQJIKY, SKOM TOBapruCTBO HE MOTJIO MPOIOBXKUTH TOIAIbIINE 3AIHCHEHHS ()iHAHCOBO-TOCIIOIAPCHKOT
JUSIBHOCTI BIJIMOBIZIHO 1O MPUHIMITE Oe3nepepBHOCTI MisIbHOCTI. OIIHIOIYH JOPEUHICTh MPHUITYIICHHS
npo Oe3nepepBHICTb, YIPaBIiHCHKUN IIepcoHall Oepe 0 yBaru BCIO HasiBHY iH(QOpMaLito 1010 Mail0yTHBO-
ro - moHaMeHIIIe Ha 12 MiCAILIIB 3 KiHI[S 3BITHOI'O HEPIoTy, ajle He OOMEXYIOUHCH I[UM IIEPI0I0OM.

3 24 nrotoro 2022 poky BinnosigHo g0 Hakazy Ilpesunenta Ykpaian Ne64/2022 Bin 24.02.2022 po-
Ky BBEJICHUH BOEHHHI CTaH y 3B S3Ky 3 MOBHOMACINTAOHUM BTOPTHEHHSIM POCIACHKOI deneparii Ha Tepu-
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Topito YKpainu. B 3B’S3Ky 3 HEBH3HAUYCHICTIO I[OJ0 TPHBAJIOCTI BiHH, MacIITabiB pyHHYBaHb MiANpH-
€MCTB Ta IHPPACTPYKTYpPH KpaiHW, MMOTEPEIHIO OIIHKY MOTEHIIIHOTO (hiHAHCOBOTO BIUIMBY Ili€l TOJIT Ha
nopanbmrii piHAaHCOBHH CTaH TOBApHCTBA HA ATy 3aTBEPXKECHHS 3BITHOCTI BU3HAYUTH HEMOXINBO. Hapa-
31 KepiBHUIITBO BBAYKAE MOKIIUBUM IIPOJOBKECHHS MisTFHOCTI TOBAPHUCTBA B HAHOIMIMKIOMY MaliOyTHEOMY.

®oHA HE Ma€ INOBUX CTOCYHKIB 3 IOPUAWYHAMH Ui (Qi3UYHUMHU 0cOo0aMHM, SIKi 3HaXOAATHCS B CaH-
KIifiHux cruckax JlepxaBHOI ciy:kOn (hiHAHCOBOTO MOHITOPHHIY (OCOOM-pPE3UICHTH pocii Ta Oinopyci).
dinaHCOBI MOCITYTH, IO HATAIOThCA TOBAapUCTBOM, MAalOTh BUKIIOYHO HAILIOHAJIBHUH XapakTep, TOMY CaH-
kuii monxo Pocii Ta Binopyci He MaloTh BIUIMBY Ha pe3yiabTaT BEACHHS AiIsUTBHOCTI ToBapucTBa.

Ha nary 3atBepmkenns ¢inancoBoi 3BiTHOCTI @oHa Ta KYA He 3HaXOAUTHCS B €IIEHTPI OOHOBHUX
I, TI00 HASBHUX Ha OallaHCi aKTHBIB BIACYTHS iH(OpMAIIis 1010 BUSBICHHS O3HAK iX 3HEIiHEeHHS, Bil-
CYTHE TIOIIKOKEHHS Y1 3HUINEHH MaitHa. Y DoHmy mpucyTHI Jpkepena (iHaHCYBaHHS HEOOXITHHUX BH-
Tpar.

OpHak 3araTbHOEKOHOMIYHA CHUTYAIis, [0 CKJIATacsd BHACTIIOK BOEHHOT arpecii Pocii mpu3BoauTs 10
[IOTO psiy HeOe3MeyHNX BIUIMBIB Ha Pe3yJbTaTH €KOHOMIYHOI MiSTIBHOCTI B IUJIOMY, a came: MOXIINBE
MIOLIKO/PKEHHs 200 3HUILCHHS! MaTepialbHUX aKTHBIB Cy0’€KTiB TOCIOAAPIOBaHHS B MalOyTHHOMY; 3aTpH-
MaHHS TUIaTeXiB 3 OOKY Ae0ITOpiB y 3B’A3KY 3 MPHU3YNHHEHHSIM (4aCTKOBUM NPU3YNWHEHHSM) TisSUTBHOCTI
3HAYHOI YaCTUHH MiANPHEMCTB. B 3B’S3Ky 3 1M KEPIBHUIITBO BpaxyBajo B Moeli OIiHKK pe3epBy i
OYiKyBaH1 KpeIUTHI 30MTKH, MO>KJIFBHI BILTUB BifHM Ha KOHTPAreHTiB, CTAaH €KOHOMIKH B I[IJIOMY Ta BILTUB
Ha BU3HAYEHHs PHU3MKIB HacTaHHA Aedonty. OuikyBaHUil BiICOTOK HETOOTPUMAHHS T'POIIOBOTO MOTOKY Ta
BIJICOTOK PU3WKY HACTaHHS Ne(ONTy € Cy0 €KTHBHOIO OI[IHKOI), BU3HAYAIOTHCS BUXOMISIYM 3 OOCTaBUH Ha
MOTOYHY JaTy, BPaxOBYIOUH HEBiIOMHUH XapakTep MailOyTHIX MO/ Ta HenepeadadyBaHOCTI BOEHHOI CHTY-
arii, Ta ii BIUIMB Ha MOJAJNBIITY JisSUTbHICTh KOHTPAreHTiB. Y pasi 3MiH 30BHIIIHIX (aKTOpiB, BiICOTKU OYyIyTh
MEPerISIaTUCh, BUXOASIYH 13 TUX YH IHIIMX OOCTABHH.

3aranpHAN CTaH €KOHOMIKM YKpaiHU MiJx 4ac BOEHHHUX [if 3a3Hae kKaracTpodidHux HacmiakiB. He-
3Ba)KAIOYH Ha JIOTIOMOTY 1HO3EMHHX JIepXKaB Ta MPOBEICHUX MocaabiaeHb 3 00Ky Biiaau, KepiBHUIITBO aek-
BaTHO OIIIHIOE MOXIIUBICTh OKPEMUX KOHTPAreHTIB MOHOBIIOBATH yroau mpotsroM 2025 poky. Busnauntu
TaKW{ BILUTUB HEMOJKJIMBO, ajie Hapasi KEPIBHUIITBO BBAYKAE MOMIIMBHUM IPOJIOBXKEHHS JisSUTBHOCTI TOBapHC-
TBa B HAHOIIKYOMY MalilOyTHEOMY.

HeBimomuii xapakTep MallOyTHIX TOAiM Ta Hemepea0auyBaHOCTI BOEHHOI CUTYaIlll He Ja€ MiAroTyBa-
TH peaIbHUH MPOTHO3 TPOIIOBUX MOTOKIB HA MOJANBIIANA ITEPio]] Ta 3p0OUTH aHaIli3 I[FOTO MPOTHO3Y B pa-
MKax OIlIHKA MaiOyTHIX Nilf KepiBHUIITBA, YTPYAHEHO OIIHKY HAIIHOCTI iCHYIOYOi Ha MaHWH 4dac iH(Op-
Mallii st MPOrHO3iB, CYMHIBHO BU3HAYUTH aJCKBATHICTh MPHITYIEHb, SIKi O MOTJIM OyTH MOKJIAZICHI Y TPO-
rHo3u. KepiBHUIITBO BU3HAE, IO IIi MO/Ii BKa3yKTh Ha ICHYBaHHS CYTTEBOI HEBU3HAYEHOCTI, 1110 MOXE IOC-
TaBUTH ITiJl 3HAYHUN CYMHIB 3[JaTHICTh KOMIIaHii MPOJOBKYBATH CBOIO MisITbHICTh Ha Oe31mepepBHill OCHOBI.

3.3. Konnenuisi cyTreBocTi y (piHaHcoBIiii 3BiTHOCTI

Konuentist cyrreBocTi y (hiHaHcoBiil 3BiTHOCTI Bu3HavaeTbess B MCBO 1. 3rigHo 31 cTangapToMm cyT-
TEBI MPOIYCKH UM OMHJIKH MalOTh MiCIle TOJi, KOJM MOXXYTh MOOJHMHII 200 BCE pa3oM BIUIMHYTH Ha TOC-
MOJJAPCHKi pillIeHHs], 0 MPUHAMAaIOThCsl KOpHCTYBayaMu (piHaHCOBOI 3BiTHOCTI Ha 11 ocHOBI. Llei mpuHIMT
MOJKE€ 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHA (iHaHcOBOi iHdopmarmii Ta ii po3kputra. BusHaueHHS
CYTTEBOCTI y (hiHAHCOBIH 3BITHOCTI IPYHTYETHCS Ha HU3Il YMHHUKIB, Cepel SKUX 3Ha4YaThCs: crerudika
JUSIBHOCTI MiIPUEMCTBA, TIPABOBA i €KOHOMIYHA CUTYaIlisl, SKICTh CUCTEM OyXranrepii Ta BHYTPIlTHBOTO
KOHTPOJIIO.

Mexa cyTTeBocTi B 0011iKy DOHIYy OKpeMuX 00'€KTiB 00Ky, IO HAIEXaTh 10 aKTUBIB, 3000B'I3aHb
Ta BJIACHOTO KalliTally MiANPUEMCTBA BCTAHOBJICHO Ha piBHI — 1 % BayoTH GanaHcy;

- OKpEeMHUX BHJIB JOXOJIB i BUTpaT — 2 % 4ncTOro NpuOyTKy (30UTKY) mianpremcTsa. 3 metoro ¢op-
MyBaHHS MTOKa3HUKIB (piHaHCOBOI 3BiTHOCTI DOH[T BCTAHOBUB MOPIT CYTTEBOCTI B po3Mipi 1 THC. TpH.

3.4 . Po3KpuUTTH i BUKOHAHHSI BUMOT 100 TAKCOHOMIi

BianosigHicTh BUMOraM CKJIafgaHHs 3BITHOCTI. BimmoBimHo 10 myHKTY 5 ctarti 12 3akoHy Ykpainu
«IIpo Oyxrantepcekuii 001k Ta (hiHAHCOBY 3BITHICTH B YKpaiHD» MiANPUEMCTBA, SIKi 3000B'sI3aH1 CKIagaTH
(inancoBy 3BiTHICTH 38 MC®3, cknaiaroTh i MogaTh QiHAHCOBY 3BITHICTH Ha OCHOBI TaKCOHOMIi (hiHAH-
coBoi 3BiTHOCTI 32 MC®3 B oMYy enexTporHoMy dopmari (iIXBRL).

11 nmunas 2025 poky Ha 3acizansi KomiteTy 3 ynpaBiiHHS cUCTEMOIO (piHAHCOBOI 3BITHOCTI, CTBOpE-
HOT'O BiAMOBIIHO 10 Memopanaymy Nel102/15 nipo B3aeMOpo3yMiHHS MO0 pO3POOKH 1 3apOBaKEHHS
cuctemu (inaHcoBoi 3BiTHOCTI Bij 18.12.2017 poky, Oyno cxBaneHo enekrpoHHud Gopmat Takconomii UA
MC®3 XBRL 2024 poky, sikuii OyB po3po0bieHHi 3a TOTOMOT 010 IPOoeKTy “BrpoBamkenns npaktuku €C 3
OyxranTepcbkoro 00Ky, ¢hiHaHCOBOT 3BITHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enextponnuii gpopmar
Takconomii UA MC®3 XBRL 2024 poxy cxBajeHuil 1) TOAAIBIIOI0 BUKOPUCTAHHS CY0’ €KTaMu 3BiTY-
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BaHHS IPU CKJIaJlaHHI pidHOI (hiHAHCOBOI 3BITHOCTI B €JIEKTPOHHOMY (hopMarti 3a 2024 pik Ta MPOMIKHOT
¢inancoBoi 3BiTHOCTI 32 2025 pik (1 xBaprtan 2025, miBpivyus 2025 Ta aeB’ATh Micsis 2025).

®oHp mnaHye migrotyBartu 3BiTHICTH iIXBRL ckimazgeHy Ha OCHOBI TakCOHOMIi (JiHAHCOBOI 3BITHOCTI
3a MDKHApOJHUMH CTaHAapTamu (DiHAHCOBOI 3BITHOCTI Ta MOAATH BIAMOBITHO JIO CTPOKIB OOYMOBIICHUX
YUHHNM 3aKOHOJIABCTBOM.

3.5. Indopmanist nmpo Brume 3mid 10 MC®3, npuiinsaTi cranom Ha 30.09.2025p., edrekTBHA
JaTa SIKHX He HacTaJjia:

Ha3Ba HoBOIO
MC®3

Xapakrep HacTyIHOL
3MiHHM 200 3MiH B
00JTiKOBIiii moiTHI

Hara, 3 sxoi
BHMAra€eThest
3aCTOCYBAHHS
MC®3

Jara, Ha siky
KOMIIaHis
ILUIAHY€ BIIEp-
1€ 3aCTOCYBa-
™ MC®3

AHaJi3 BILIMBY

ITonpasku 0o
MC®3 9 1a
MC®3 7 «Konr-
PaKTH Ha BiTHOB-
JIFOBaHY €JIEKTPO-
EHEPTilo

ITonpaBku perystoTh
00K (hiHaHCOBUX
IHCTPYMEHTIB,

OB’ SI3aHUX 3 EJIEKTPO-
SHEPTIi€l0, 3aJIKHOI0
BiJl MOTOJHUX YMOB
a00 1HIIHUX TPUPOTHUX
(axropis

1 ciuns 2026
poKy

Kommanis mna-
HYE 3aCTOCyBa-
TH 3MIiHH 3 JaTH
ix
000B’SI3KOBOTO
HaOyTTs YNHHO-
cti — 1 ciuns
2026 poky

KommaHnist He Ma€ KOHTPAKTIB, SIKi CTOCYIOThCA
BiZTHOBJIFOBAHOI €JIEKTPOEHePTii abo enexTpoe-
Heprii, 3aJIeKHOT BiJl IPUPOAHUX (HaKTOPIB.
TaxuM YMHOM, 3MiHH HE MATHMYTh CYTTEBOTO
BIUTHBY Ha (hiHaHCOBY 3BITHICTH KOMIIaHii.
Kommanist He mianye 3MiHIOBAaTH 0OTIKOBY
MOJITHKY Y 3B 3Ky 3 HIUMH HONPAaBKaMH

lopiuni mokpa-
menus 10 MC®D3
— BuIyck 11
MCa3 10,
MC®3 9, MCP3
1,MCBEO 7,
MC®3 7)

TlokpalieHHs crpsaMo-
BaHi Ha YTOYHEHHS Ta
BJIOCKOHAJIEHHS CTaH-
JAPTIB JUTS T IBUINCH-
HS 3pO3yMLIIOCTI Ta
Y3TODKEHOCTI 00JIIKO-
BUX ITIIXO/IIB

1 ciuns 2026
poKy

Kommnanis mia-
HYE 3aCTOCYyBa-
TH 3MIHU 3 JATH
ix
000B’SI3KOBOT'O
HaOYTTS1 YHHHO-
cti — 1 ciuns
2026 poky

KommaHnist mpoBena aHasi3 3a3HaYCHUX 3MiH Ta
JIHIIIa BUCHOBKY, 10 BOHH HE MATUMYTh
CYTTEBOTO BIUIUBY Ha ii (JiHAHCOBY 3BITHICTB,
OCKUJILKM IIOTOYHI OOJIIKOBI IIiXOIH BiKE
BIMIOBIIAIOTH MPUHIIMIIAM, YTOYHEHUM y
HIOPIYHUX TOKPAICHHAX. BifmoBigHo, kKomma-
Hisl He OYIKY€ 3MiH Y CBOiH 0OMIKOBiil MOMITHII
4n y (iHAHCOBUX MOKAa3HUKaX

ITonpasku 1o
knacugikarmii ta
OIIIHKHU (piHAHCO-
BHX IHCTPYMEHTIB
(momnpaBkH 10

OHOBIIEHHSI KPUTEPiiB
Kiacugikamii ¢piHan-
COBHIX IHCTPYMEHTIB
JUIsL BpaxyBaHHs CKJIa-
JTHUX (iHAaHCOBUX

1 ciuns 2026
poxy

Kommnawnis mia-
HYE 3aCTOCyBa-
TH 3MiHU 3 JaTH
ix
000B’SI3KOBOTO

Kommanist mpoBena omiHKY MOTEHIIHHOTO
BIUTMBY 3MiH Ta JIiHITa BECHOBKY, IO 3MiHA
HE MaTUMYTh CYTTEBOTO BIUTHBY Ha ii (iHaH-
coBy 3BiTHICTb. [loTO4HA KnMacudikaris ¢ina-
COBHUX IHCTPYMEHTIB BiIMIOBiZ]a€ OHOBJICHUM

MC®3 9 ta MPOIYKTiB HaOyTTS YUHHO- | KPUTEPisIM, TOMY 3MiHHU HE MOTPEeOYyIOTH Iepe-

MC®3 7). cri — 1 ciuns LISy 00MIKOBOT MOMITHKH 200 10JaTKOBUX
2026 poky PO3KPHTTIB

MC®3 18 «Ilo- Bnposamxenas MC®3 | 1 ciuns 2027 Kommnanist ruta- Brposamxenns MC®3 18 cyTreBo BIuIMHE Ha

JIAHHSI Ta PO3K-
putTs y dinanco-
Biii 3BITHOCTI»

18 mependauvae dyH-
JTAMEHTAaJIbHI 3MIHH Y
MiAXOMI 0 CTPYKTYpH
Ta MoAaHHs GiHaHCO-
BOi 3BiTHOCTI. HOBHI1
CTaHIApT BCTAHOBIIIOE
€IIMHI BUMOTH 110
Kiacudikaii, mogaHHs
Ta pO3KpUTTS (iHaH-
coBoi iH(hopMarii, mo
BKJIFOYAE:

VropsiakyBaHHs 110-
JaHHA (iHAHCOBUX
3BITIB U1 3a0€e31e-
YEHHSI i [BUIIIEHOT
IPO30POCTI Ta y3ro-

PpOKy

HYE 3aCTOCyBa-
TH CTaHIAPT 3
IaTH HoTO0
000B’SI3KOBOTO
HaOYTTS1 YHHHO-
cti — 1 ciuns
2027 poky

(hiHaHCOBY 3BITHICTH KOMITaHi{, 30KpeMa:

Heo0xignicTh neperasay 00,1ikoBoi noiTu-
KH 3 METOIO Y3TO/DKEHHS 3 HOBUMH BUMOT'aMU
cTanaapty. Lle Bkirouae 3MiHy miaxomay 10
MOJaHHS cTaTel y 3BiTax mpo QiHaHcoBHI
CTaH, CYKYIHHH J0Xill, 3MiHH Y BIaCHOMY
KaITiTaji Ta pyX TpPOLIIOBUX KOIITIiB.

Ilepexiacudikanisi 1esikux eJ1eMeHTIB 3BiT-
HOCTI, 100 BiAMIOBIIaTH HOBUM MpaBUJIaM
IpyNyBaHHS Ta PO3KPUTTs iH(opMariii.

Po3mmpennst 00csiry npuMiToK 110 (iHaHCO-
BOI 3BITHOCTI /uts1 3a0e3MeueHHs MPO30POCTi Ta
BiJITIOBITHOCTI HOBHM BHMOTaM IIOAO PO3K-




Ha3zBa HoBOIO
MC®3

Xapakrep HacTyImHOL
3MiHM 200 3MiH B
00J1iKoBiii moJriTHI

Hara, 3 saxoi
BHMAraeThest
3aCTOCYBAHHS
MC®3

Jara, Ha siky
KOMIIaHist
ILUIAHY€ BIIEp-
1€ 32CTOCYBa-
™ MC®3

AHaJi3 BILIMBY

JKEHOCTI.

BcranosneHns exuHO-
TO MiAX0AYy A0 TPYILy-
BaHHS CTATCH y 3BiTax.

Vuidikauito Gpopmaris
PO3KPHTTS JUISl TTOK-
pallleHHS TOPiBHAHHO-
CTi (hiHaHCOBOT 3BiTHO-
CTi MK KOMITaHISIMH.

Bumory 1o po3kpuTTs
CYTT€BUX OOIKOBHX
HOJITHK Ta KIIOYOBHX
CyIDKEHb OLTbIN J1eTa-
JBHO Ta CTPYKTYpOBa-
HO.

ITocunenns Bumor
II0/I0 PO3KPHTTS iH-
(hopmarii, sxa € Kpu-
THUYHOIO IS IPUHHST-
TS pillIeHb KOPHUCTYBa-
yamu (iHaHCOBOT
3BITHOCTI

PUTTSA CYTTEBHUX CyKEHbB, OLIIHOK Ta PU3HKIB.

30ib1IeHHs 00cATy MiAroTOB40I podoTH,
BKJIIOYAIOYH a/IalTallifo cucTeM (hiHaHCOBOT
3BITHOCTI, HaBYaHHs EPCOHAY Ta PO3pOOKY
HOBHX BHYTPIIIHIX Ipoueayp At 300py He0O-
XizmHOT iHpOopMaril.

BB Ha npuitHATTA pilleHb iHBecTOpaMu
Ta iHIMMHM 3a1likaBJIeHUMHU CTOPOHAMM,
OCKIUJIbKM OHOBJICHA 3BITHICTh 3a0e3meuyBaTH-
M€ Kparle po3yMiHHS JTisUTbHOCTI KOMITaHii Ta
(hiHAHCOBOTO CTaHy.

Kommnanist po3poOmiia 1miaH Iiif 11 BIpoBa-
mkenus MCO3 18, skuii BKIIOYAE:

Busnauenns KiIro4oBuX 00J1acTel, 110 MiIs-
rarTh 3MiHI.

P03po6Kky oHOBIIEHOT CTPYKTYpH (iHaHCOOT
3BITHOCTI.

HaBuaHHS BiAMOBINAIFHOTO IIEPCOHAITY.

TecToBe BIPOBaPKECHHS] HOBUX PO3KPHTTIB Yy
MIPOMIXKHIH 3BITHOCTI ZI0 OQIIiHHOTO 3aCTOCY-
BaHHSI.

Kommanis ycBigommtoe 3Haqnnii B MCO3
18 Ha ii nisUTbHICTE Ta QiHAHCOBY 3BITHICTS i
JTOKJIa/Ia€ BCiX 3yCUIIb AT MiATOTOBKH J0 HOTO
e(heKTHBHOTO 3aCTOCYBaHHS

MC®3 19 «/[lo-
YipHi mixnpuemc-
TBa 0Oe3 myOmiy-
HOI IiA3BITHOCTI:
PO3KPHTTS

Kowmmnanis ve € godip-
HIM HiIIPHEMCTBOM
0e3 myOuTigHOT MiA3BIT-
HOCTi, TOMY BIIpOBa-
mxeHHst MC®3 19 ne
MaTHMe BIUTHBY Ha
00JIIKOBY TIOJIITHKY
KOMIaHi1

1 ciuns 2027
poKy

He 3acTocoBy-
€ThCS, OCKIJILKH
KOMITaHisI HE
mignamae mng
niro MC®3 19

KowmrmaHnist He 04iKye )KOIHOTO BIUTHBY BiJ
BrpoBaukeHHss MC®3 19, ockinbky BOHa HE €
JOYIpHIM MiAPHEMCTBOM 0€3 MyOIIidHOT mii3-
BITHOCTI 1 HE Ma€ HaMipy 3MiHIOBATH MiIX0AU
JI0 PO3KPHTTS iH(DopMaIlii.

VY 3B's13Ky 3 I[MM KOMIIaHis He nependavyae 3MiH
y cBOiif (hiHAHCOBIH 3BITHOCTI Ta POJIOBKHUTH
3aCTOCOBYBATH YHHHI IiIXOIU 10 PO3KPUTTS
BiJITIOBITHO /IO 1HIIIMX 3aCTOCOBHHUX CTaHIAPTIB

BB 3acTocyBaHHS ITUX CTaHAApTiB Ha (iHAHCOBY 3BITHICTH 3a MaOYTHI Nepio i B AaHUI Yac

OLIIHIOIOTHCS KEPiBHULITBOM. TOBaprCTBO HE OUIKYE, 110 BIUIMB TaKUX 3MiH Ha (IHAHCOBY 3BITHICTH OyJe

CyTTEBHM.

3.6. Ilepmre 3acrocyBannsa MC®3
®onp Brepiie npuiinas MC®3 y 2015 porii, natoro nepexoay Ha MC®D3 Oyiio Bu3HaueHO — 1 CiuHs

2014 poky.




4.00.1iK0Bi MOTITUKH.

4.1. Inpopmanist mpo 3MiHM B 00JTiIKOBHX MOJITHKAX Ta OIiHKAX Ta PO3KPHUTTAX

®doHp 00upae Ta 3aCTOCOBYE CBOT OOTIKOBI MOMITHKH ITOCIIA0OBHO IS TOAIOHUX Omepallii, iHIIHUX MO~
nii abo ymoB, skmo MC®3 KOHKpPETHO He BUMarae abo He JT03BOJIsi€ BU3HAYCHHS KaTeropii craTteu, It
SKHX 1HII1 MOJITHKH MOXYTb OYTH JOPEYHHMHU.

Oo6unikoBa nosituka ToBaprcTBa po3pobieHa Ta 3aTBepkeHa BiamoriaHo g0 Bumor MCBO 8 «O06mi-
KOBI1 TIOJIITUKH, 3MIHH B OOJIIKOBHX OITIHKaX Ta TOMHJIKH» Ta iHIMWX YMHHNX MC®3, 30kpema, MCD3 9
«®DiHaHCOBI IHCTPYMEHTI.

Jlnst ckimaanHHs 1€l 3BITHOCTI 3acTOCOBYEThCst Hakas mpo o6mikoBy mosituky Bix 01.01.2023p.

OO0k Be#eTbCs 32 METOJOM HapaxyBaHHs, (hiHAHCOBA 3BITHICTh MiATOTOBJIIEHA HA OCHOBI MPHUITY-
menHs Oe3nepepBHOCTI AismbHOCTI PoHy. [lo ginancoBoi iHpopmarii, HaBeneHOi y (iHAHCOBHX 3BiTax, a
TakoX J1o (piHaHCOBOI iH(OpMaIlii, HaJaHO1 B IHIIKH CIIOCIO 3aCTOCOBYIOTHCS HACTYITHI SKICHI XapaKTepucC-
THKH: JOPEYHICTH Ta MPABIUBICTh MOJaHOI iHGopMaIIii. A TaKOX JOJATKOBI MOCHIIOBAJIbHI SKICHI XapaKTe-
PUCTHKH: 3ICTaBHICTh, MOXIINBICTH TIEPEBIPKH, BUACHICTH Ta 3PO3YMLIICTb.

4.2. TuBecTuniiini onepamii ICI

VY BignosigHOCcTi 10 3akoHy YKpainu «I[Ipo iHCTHTYyTH CHIIBHOTO IHBECTYBaHHS» Ta HOPMATHBHO-
npaBoBux akTiB HKUII®P, aktusu ICI cknamaroThes 3 TPOMIOBUX KOIITIB, Y TOMY YHCII B IHO3€MHIN Bajio-
Ti, HAa MOTOYHUX Ta JIEMO3UTHHUX PaXyHKaX, BIIKPUTUX y OaHKIBCBKHUX YCTaHOBaxX, OaHKIBCHKHX METAliB,
00'€eKTiB HEPYXOMOCTI, IIIHHUX TarepiB, BU3HaUYeHNX 3aKOHOM YKpainn «lIpo puHKH KamiTanmy Ta opraHizo-
BaHI TOBapHI pUHKWY, IHHUX TarepiB iHO3EMHUX JIEePKaB Ta 1HIMUX 1HO3EMHUX €MITE€HTIB, KOPIIOPAaTHBHUX
npaB, BUPAKEHUX B 1HIIHMX, HIK IIHHI manepu, GopMax, MAifHOBHX IpaB i BUMOT, a TaKOX 1HIIMX aKTHUBIB,
JIO3BOJICHUX 3aKOHOJABCTBOM YKpaiHH, 3 ypaXyBaHHSIM 0OMeKeHb, YCTAHOBICHHUX 3aKoHOM Ykpainu «[Ipo
IHCTUTYTH CHUIBHOTO iHBECTYBaHHS» 0€3MOCepeIHbO A KOHKPETHUX THITIB Ta BUAIB iHBECTUIIITHUX (POH-
IiB.

3a3HavyeHi akTUBH (HOPMYIOTHCS (OMJIauyIOTHCS) 32 PaxXyHOK KOIITiB CIUIBHOTO 1HBECTYBaHHS, IO
SKMX HaJie)KaTh KOLITH, BHECEH1 3acHOBHHUKamMHu POHAY, KOLITH, Ta Y BUIAIKaX, nependaueHux 3aKoHOM
VYkpainu «llpo iHCTHTYTH CHIITBPHOTO iHBECTYBAaHHS, 1HIIN aKTHUBH, 3aTy9€HI BiJl ydacHUKIB DOHMY, TOX0aH
BiJl 3JiHCHEHHs omepalliii 3 akTuBamu DOHIY, OXOM, HApaxoBaHi 3a akTuBaMu DOHY, Ta IHII TOXOIU
Bix misueHOCTI DOHAY (BIICOTKH 32 MO3WKAMHU, OPEH/THI (JII3WHTOBI) TUIATEX], POSUITI TOIIO).

AxtuBu ICI mepBiCHO OIIHIOIOTECS Ta BiIOOpakarOThCa y OyXraaTepchkoMy OOJiKY Ha JaTy 3apaxy-
BaHHSI aKTUBY /10 ckiany akTtuBiB ICL

AxtuBu ICI BU3HAIOTBCS SKIO BOHU BiJIOBIAIOTh BU3HAYCHHIO 3T1IHO 3 KOHIIENTYaIhbHOK OCHO-
BOI0 (iHaHcoBoi 3BiTHOCTI (KOD3).

[lepBicHe BU3HaHHS, IIEPBICHA OI[IHKA, MOJANbIIA OILIHKA BiJMOBIAHUX aKTUBIB Ta MPHUIMHEHHS 1X
BU3HAHHS BU3HAYAIOTHCS BianoBigaumu MCO3.

Dinancosi incmpymenmu

®DiHaHCOBI IHCTPYMEHTI y MIXKHAPOJAHUX CTaHJApTax OyXTanTepchKoro oo0iiky Ta piHaHCOBOT 3BITHO-
CTi PErJIaMeHTYIOThCS TAKUMH CTAaHIapTaAMHU:

e MCBEO 32 «®iHaHCcOBI IHCTPYMEHTH: ITOJIAHHSY,

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTs iHMDOpMALLTY;

e MC®3 9 «DiHaHCOBI IHCTPYMEHTHY.

@inaHCOBHI THCTPYMEHT - e OyAb-sIKMI KOHTPAKT, KU NPHUBOANUTH 10 BUHUKHEHHS (DiHAHCOBOTO
aKTUBY Y OHOTO Cy0'€eKTa TOCHOAApIOBaHHS Ta (piHAHCOBOTO 3000B'sI3aHHSA 200 IHCTpyMEHTa KalliTalty y
IHIIOTO Cy0'€KTa TOCTIOIaPIOBaHHS.

3a CTpOKOM BHKOHaHHS (piHAHCOBI akTHBHU Ta (hiHAHCOBI 3000B’SA3aHHS MOALISIOTHECS HA MOTOYHI (3
CTPOKOM BUKOHAaHHS 3000B’s13aHb /10 12 MICSIIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’S3aHb
Oinpire 12 micsiB).

TopapucTBo Kiacudikye GhiHAaHCOBI aKTHBH SIK TaKi, IO OIIHIOIOTHCSA Y MOJANBIIOMY a00 32 aMOPTH-
30BaHOIO COOIBapTICTIO, 200 3a CIIPaBeIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHUKIB:

a) Mojieni Oi3Hecy cy0’e€KTa TOCIOJapIOBaHHS JJIsl YIPaBIiHHSA (PiHAHCOBUMH aK-

TUBaMH; Ta

0) XapaKTepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB ()IHAHCOBOTO aKTHUBY.

ToBapucTBO BU3HAE TaKi Kareropii iHAHCOBHUX aKTHUBIB:
- (hiHAHCOBI aKTUBH, IO OILIHIOIOTHCA 32 CHPABEAJIUBOIO BApTICTIO, 3 BITOOPAaXKEHHSM PE3yNbTaTy
NEPEOLiHKY y MPUOYTKY abo 30UTKY;
- (hiHAHCOBI aKTUBH, 10 OL[IHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi Kareropii piHaHCOBUX 3000B'sI13aHb:
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- (hiHaHCOBI 3000B'13aHHS, OIIIHEH] 32 AMOPTU30BaHOIO COOIBAPTICTIO;

@DiHaHCOBUI aKTHB OLIHIOETHCS 33 aMOPTH30BAaHOIO COOIBAPTICTIO, SKIIO BiH OTPUMAaHHUI 3 METOIO
oJIepKaHHS JOTOBIPHUX TPOIMTOBUX IMOTOKIB 1 JOTOBIpHI YMOBH (DiHAHCOBOTO aKTHBY T'€HEPYIOTH TPOIIOBI
MOTOKH, KOTP1 € CYyTO BUIIATAMH OCHOBHOI CyMH Ta MPOLICHTIB Ha HETOraleHy 4acTKy OCHOBHOI CyMH.

ToBapuCTBO BU3HAE Pe3epB IiJ OYIKYBaHI KpeAUTHI 30UTKH 32 PiHAHCOBUM aKTHUBOM, SIKUI OOJIIKOBY-
€THCSI 32 AMOPTHU30BAHOIO BAPTICTIO.

Ilix gyac mepBicHOTO BU3HAHHS (HiHAHCOBOTO aKTHBY YH 3000B’s13aHHS, BOHH OI[IHIOIOTHCS 32 CIpaBe-
JUTHBOIO BapTicTio BianoinHo 10 MC®3 (IFRS) 9 «DinaHCOBI iHCTPYMEHTHY.

IIpu mepBicHOMY BHM3HAHHI 3a3BUYail BBAYKAETHCS CIIPABEJIMBOIO BAPTICTIO IliHa omeparii. [lpn Has-
BHOCTI CBINYEHHA, IO I[iHA Omeparii He BIANOBIga€ CIpaBemJINBiii BapTOCTi (DiHAHCOBOTO IHCTPYMEHTA,
SAKUN pUaOaBaeThCs, HEOOX1THO TMPOBECTH OLIHKY 32 IXHBOIO CHPAaBEAJIMBOIO BAPTICTIO 3 BiIOOpaKEHHSAM
pe3yabTaTy NepeoLiHKY Y MPUOYTKY a00 30UTKY.

Ilepeoriinka aktuBiB ToBapucTBa Ta BioOpakeHHS 11 pe3yibTaTiB y OyXTraaTepchkoMy OOIIKY 3Iikc-
HIOETBCS Y TOPSAKY Ta 3 MEPIOJUYHICTIO, MepeadayeHo0 O0IIKOBOIO TONITHUKOIO, IO BPAaXOBYE BUMOTH,
BCTAHOBJICHI JUUIsl PO3PaxyHKY BapTOCTI YACTUX aKTUBIB 3riHO 3i cT. 49 3akony Ykpainu «[Ipo iHCTUTYTH
CIUTBHOTO 1HBECTYBaHHS» Ta HOPMATHBHO-TIPABOBIUMH aKTaMy HaiioHaIbHOO KOMICI€IO 3 IIIHHHUX TarepiB
Ta ()OHIOBOTO PHUHKY.

ToBapucTBO NpUNHHSE BU3HAHHS (HiHAHCOBOT'O aKTHBY TO/Ii 1 JIMILE TOJi, KOJIU:

1) cTpoK il KOHTPaKTHUX MPaB Ha TPOLIOBI OTOKHU BijI (JiHAHCOBOTO aKTHUBY 3aKIHUYETHCS, 200

2) BiH mepenae ¢iHAHCOBHI aKTHUB TOOTO Mepenae KOHTPAKTHI IIpaBa Ha OJIepKaHHS TPOIIOBHUX MOTO-
KiB (DiHAaHCOBOTO aKTUBY; ab0 30epirae KOHTPAKTHI MpaBa Ha OTPUMAHHS TPOLIOBHX MOTOKIB ()JiHAHCOBOTO
aKTHUBY, ajie Oepe Ha ceOe KOHTPAKTHE 3000B'sI3aHHS CIIATUTH TPOIIOBI HOTOKH OJAHOMY ab0 KiTBKOM ojie-
pPKyBadam 3a yroJolo, sika BiAIMoBigae yMOBaM:

- ToBapucTBo Mae 3000B'sI3aHHS CIUTATUTHA CYMH KiHIIEBUM OJICpPKyBadaMm, JOKH BOHO HE OTpUMae
€KBIBaJICHTHI CYMH BiJ] IEPBiCHOTO akTHBY. KOPOTKOCTPOKOBI aBaHCH i3 MPaBOM MOBHOTO BiJIIIKOTyBaHHS
HO3UYEHOT CyMH IUTIOC HApaxOBaHi BiZICOTKM 32 PUHKOBUMH CTaBKaMH HE TIOPYIIYIOTH Li€] YMOBH;

— YMOBHU KOHTPAKTy Hpo Hepenady 3a00poHsoTs ToBapuCTBY npojaBaTH a0 HaJaBaTH y 3aCTaBy
NEPBICHUI aKTUB, OKPIM HaJaHHS KiHIEBHM OJlepKyBadaM sIK 3a0e3ledeHHs] 3000B'13aHHsI CIUTaTUTU TPO-
IIIOB1 ITOTOKH;

- ToBapucTBo Mae 3000B's13aHHS TIepeaaTH OyAb-AKi TPOIIOBI TIOTOKH, SIKi BiH OTPUMYE BiJl iMEHI Ki-
HIIEBUX OJIepKyBadiB, 0e3 cyTTeBoi 3aTpuMKku. Kpim Toro, ToBaprucTBO HE Mae MpaBa MOBTOPHO 1HBECTYBa-
TH TaKi TPOIIOBI IOTOKH, 32 BHHATKOM 1HBECTHIIIH Y TPOIIOBI KOIITH 200 €KBiBAJICHTH IPOMIOBUX MPOTATOM
KOPOTKOTO TepioAy po3paxyHKIB B/l JaTH OTPUMaHHS KOIITIB 10 JaTH HEOOX1HOTO MepepaxyBaHHs KiHIle-
BUM OJIepKyBadam, NPUYOMY BiJICOTOK, 3apOOJICHUI 32 TAaKUMH IHBECTHIISIMH, TaKOX IMEPEPaxOBYETHCS
KIiHIIEBUM OJICp)KyBadaM.

[Ipu mpunvHeHHI BU3HAHHA ()iHAHCOBOTO AKTHWBY TOBHICTIO DI3HHI MiXK OallaHCOBOIO BapTiCTIO
(oliHEeHOO Ha /ATy MPHUITMHEHHS BU3HAHHS) Ta OTPHUMAHOI0 KOMIICHCAII€I0 (BKIIOUAIOYH OYy/Ib-SIKU HOBHIA
OTPUMAaHHI aKTUB MiHYC Oy/b-SKe HOBE B3sTe 3000B’sI3aHHS) BU3HAIOTH Y MPUOYTKY a00 30UTKY.

dinancoBe 3000B'I3aHHS BU3HAETHCS, SKIIO BOHO € KOHTPAKTHUM 3000B'SI3aHHSIM HaJaBaTH TPOLIOBI
KOIITH 200 iHMKH (iHAHCOBUH aKTHB IHIIOMY CY0'€KTOBI TOCIIOIapIOBaHHS, KOHTPAKTOM, SIKHH € TIOXiTHAM
a00 HEMOXIJIHUM IHCTPYMEHTOM, PO3PaxyHKH 3a SIKUM 3JIIHCHIOBATUMYThCS 200 MOXYTh 3J[IHCHIOBATUCS
BJIACHUMH 1HCTPYMEHTaMU KariTalry, a00 1HIITUM YHHOM.

Hopanbma oninka (piHAHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, uio OUIHIOIOMbCA 30 AMOPMUIOCAHOI0 codisapmicmIo

Jo ¢iHaHCOBMX aKTHBIB, OIIHEHWX 332 aMOPTHU30BAHOIO BAPTICTIO BITHOCATHCS aKTWBHU, yTPUMYBaHi
JI0 TIOTaIlleHHSI:

2pouiogi kKowmu (v 6€320mieKkogill (popmi Ha NOMOYHUX MA OENOZUMHUX PAXYHKAX),

0e0imopcbKy 3a060p208anicmy (Y MOMY YUCTI HO3UKU),

obnieayii ma eexcei Wo ympumyromscsa 00 NO2AULeHHS.

[Ticns mepBicHOTO BH3HAHHS TaKi aKTHBH OIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, 3aCTOCOBY-
1091 MeToJ e()EeKTHUBHOTO BiJCOTKA 3a BUPAaXyBaHHS pE3EpBY MiJ OUiKyBaHi KpeauTHi 30uTKH. Moens omi-
HKHU pe3epBy IIijl OYiKyBaHi KPEeJUTHI 30UTKH BH3HAYAETHCS Ta 3aTBEP/KYETHCS OKPEMO, SIK JIOTIOBHEHHS 710
i€l 0OJIIKOBOI IO THKH.

3acTOCOBYIOUM aHAJi3 TUCKOHTOBAHHUX IPOILIOBUX MTOTOKIB, TOBapHCTBO BUKOPUCTOBYE KiJIbKa CTABOK
JUCKOHTY, KOTpPi BiJIIOBiAalOTh MEpeBaXalOYMM Ha PUHKY HOpMaM J0XOAy JUIsl (piHAHCOBHX iHCTPYMEHTIB,
SKI MarOThb B OCHOBHOMY ITOJIIOHI YMOBHU i XapaKTEPUCTHKH, BKJIIOYAIOUN KPEJAUTHY SIKICTh IHCTPYMEHTA,
3aJIMIIOK CTPOKY, MPOTSTOM SIKOTO CTAaBKa BIJICOTKA 32 KOHTPAKTOM € (hiKCOBaHOIO, & TAKOXK 3AITUIIIOK CTPO-
Ky JI0 TIOTallIeHHs! OCHOBHOI CyMH Ta BaJIFOTY, B SIKil 3A1HCHIOBATUMYTHCS IJIATEXI.



ToBapUCTBO OILIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy PE3€pB i O4iKyBaHI KpEeAUTHI 30UTKHU 3a (DiHaH-
COBHM IHCTPYMEHTOM Y pO3Mipi, 10 AOPIBHIOE:

- 12-MiCSTYHUM OYIKYBaHHUM KPEIUTHHUM 30MTKAM y pasi, SIKIIO KPEIUTHUH PU3UK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3pPOCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYiKyBaHMM KPEIWTHHUM 30MTKaM 3a BECh CTPOK [ii ()iHAHCOBOTO iHCTPYMEHTY, SIKIIO KPEAUTHUIM
PH3HK 32 TaKUM (PiIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PiC 13 MOMEHTY IIEPBICHOTO BU3HAHHS.

VY Bumaaxy (QiHaAHCOBMX aKTHBIB KPEIUTHUM 30MTKOM € TETEPIilIHA BapTICTh PI3HHUIII MIX JOTOBIp-
HUMH TPOIIOBUMH MOTOKaMH, HAICKHUMH A0 CIUTaTH Ha KOPUCTH TOBapHCTBa 3a JOTOBOPOM Ta TPOLIOBH-
MU [TOTOKaMH, 5iKi TOBaprCTBO OUiKy€e OJiepKaTH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BITHY AaTy ToBapHCTBO OLIIHIOE, UM 3a3HAB KPEIUTHHUA PU3UK 32 (PiHAHCOBUM iH-
CTPYMEHTOM 3HA4YHOTO 3POCTaHHS 3 MOMEHTY IepBicHOTo Bu3HaHH:. [Ipn BuKoHaHHI Takoi oninku ToBapu-
CTBO 3aMiCTh 3MiHH CyMH OUYiKYBaHHUX KPEAUTHUX 30UTKIB BUKOPHUCTOBYE 3MIHY PU3HUKY HacTaHHS 1eoaTy
(HeBMKOHAHHS 3000B'A3aHb) MPOTATOM OYiKYBaHOTO CTPOKY [ii (piHaHCOBOTO iHCTpyMeHTa. /)11 BUKOHAHHSA
TaKoi OIMiHKN ToBaprCTBO MOPIBHIOE PU3UK HACTAHHSA NeonTy (HEBUKOHAHHS 3000B's13aHb) 32 (hiIHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PU3UKOM HacTaHHs Ae(onTy 3a piHaHCOBUM iIHCTPYMEHTOM CTaHOM
Ha JIaTy NEepBICHOIO BU3HAHHSA, 1 BPaXOBYE MPU BOMY OOTPYHTOBAHO HEOOXiHY Ta MiATBEPIXKYyBaHy iH(pO-
pMarliro, o € JOCTYITHOIO 0e3 HaJAMIpHHUX BUTpAT ab0 3yChJb, 1 BKa3ye Ha 3HAYHE 3POCTAHHSA KPEIUTHOTO
PH3HKY 3 MOMEHTY ITE€pBICHOTO BU3HAHHSL.

ToBapucTBO MOXKE 3pOOUTH MPUITYIICHHS PO T, 0 KPEAUTHUH PU3HK 32 (HiHAHCOBHM 1HCTPYMEH-
TOM He 3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IEePBICHOTO BU3HAHHS, SIKIIO OYJI0 3'siCOBaHO, 10 (hiHAHCO-
BUI{ IHCTPYMEHT Ma€ HU3BKHI PiBEHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BITHY JarTy.

VY Bunanky ¢piHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HELIHEHNM CTAaHOM Ha 3BITHY JaTy, aje He € TpH-
n0anuM abo CTBOPEHUM KPEIUTHO-3HEIIHEHUM (hiHAHCOBMM aKTHBOM, TOBapHCTBO OLIIHIOE OYiKyBaHi Kpe-
JMUTHI 30UTKH K PI3HUIIO MK BAJIOBOIO OaTaHCOBOKO BAapTICTIO aKTHBY Ta TETEPIITHHOI BAPTICTIO OUIKY-
BaHMX MaiOyTHIX TPOIIOBHX MOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO €(EKTHBHOIO CTABKOIO BiJIICOTKA 3a
(hiHaHCOBMM aKTHBOM. By/ib-sike KOPUTYBaHHS BU3HAETHCS B MPUOYTKY 200 30UTKY sIK MPUOYTOK a00 30UTOK
BiJl 3MEHIIIEHHST KOPUCHOCTI.

llebimopcwvka 3abopeoeanicme.

JebiTopcbky 3a00proBaHiCTh BU3HABATH SK (D IHAHCOBUI aKTHUB, SKIIO 32 HEIO OYIKYETHCS OTPHUMY-
BaHHSI TPOILIOBHUX KOIITiB a00 (hiHaHCOBHMX iHCTpYMeHTIB. J[o Takoi nebiTopchKkoi 3a00proBaHocTi, 30Kpema,
BIZTHOCSITBCS: BUJaHi TPOIIOB] MO3UKH Ta HapaxOBaHI 32 HUMH BiJICOTKH, BEKCENl OJepKaHi Ta yTpUMYBaHi
IO TIOTAIIeHHs, O0Tirarii Ta iHmm OOproBi IiHHI anepy, 3a00pProBaHICTh 32 peaTi30BaHi aKTHBH TOIIO.

[lepBicHi omiHKa 3MIHCHIOETHCS 32 CIpaBeINTNBOIO BapTicTio. [lomanpmuit o6mik neGiTopehkoi 3a60p-
TOBAHOCTI 3/IHCHIOETHCS 32 aMOPTHU30BaHOI COOIBAPTICTIO 3 BpaXyBaHHSIM HACTYITHOTO:

Jebitopcbka 3a00proBaHiCTh MOJUISETHCS HA TMOTOYHY (CTPOK TOTAIIEHHS MPOTATOM 12 MicsIiB 3
JaTy QiHaHCOBOI 3BITHOCTI) Ta JJOBFOCTPOKOBY (CTPOK MoOTamieHHs Oinbiie 12 micsmiB 3 gaté ¢iHaHCOBOT
3BITHOCTI).

[Morouna nebiTopchKa 3a00pPTrOBaHICTh BiIOOPAKAETHCS 32 aMOPTH30BAHOK COOIBAPTICTIO, sIKA JIOPi-
BHIOE ii BapTOCTI ToraiieHHs (CyMi 04iKyBaHMX KOHTPaKTHUAX TPOIIOBHX TMOTOKIB Ha ATy OIiHKMK). [ "porro-
Bi MTOTOKH, TIOB’513aHi 3 KOPOTKOCTPOKOBOIO J1e0ITOPCHKOI0 3a00prOBaHICTIO HE JUCKOHTYHOTHCS.

JebiTopcbKy 3a00proBaHiCTb, SIKa MiJJISATae CIUIATI MIPU MOTalIeHHI OOProBUX IIHHUX MarepiB (BeK-
celniB, oOmiraiiiii) BU3HABaTH OJHOYACHO 3 BU3HAHHSAM JIOXOJTy, IO BUHUKAE MPH MOTAIICHH] IIHHUX Iare-
piB. BBaxkatn naTtoro BU3HAHHS Takoi NeOGITOPCHKOI 3a00PTOBAHOCTI ATy MPUHHSTTS €MITEHTOM (IIATHH-
KOM) I[IHHOTO Tariepy /1o morameHHs (y TOMy YHCIi aTy npe SsBJICHHS BeKceiB 10 cruiaTt). CTpok oruia-
TH 32 TaKoIO JIeOiTOPCHKOIO 3a00prOBaHICTIO JIOPIBHIOE CTPOKY BU3HAUEHOMY BiAMOBIIHUM OOProBUM IIiH-
HHM T1alIepOM.

JloBroctpokoBa J1e0iTOpchka 3a00proBaHiCTh, BiIOOpaxaeThes B 0ajlaHCl 3a TEMEPIlIHbOK BapPTICTIO
JIUCKOHTOBAaHUX T'POIIOBUX MOTOKIB. Bu3HaueHHs I1i€l BapTOCTI 3aJIS)KUTh BiJ BHIY 3a00pProBaHOCTI Ta
CTPOKY il IOraleHHs.

JebiTopcbka 3a00proBaHicTh 0OJIKOBYETHCS 32 aMOPTU30BaHOIO COOIBAPTICTIO 32 BUPAXyBaHHAM pe-
3epBY MiJl OYiKyBaHi KPEeJIUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHs pe3€pBiB ITiJ OUiKyBaHi KpeAUTHI 30UTKH 31HCHIOETHCS Ha KOXKHY 3BIT-
HY /aTy, BU3HaYeHY 3aKOHOM YKpaiHu «IIpo iHCTUTYTH CIiIBHOTO iHBECTYBaHHS».

Cyma BuTpart (pe3epBy) MmiJ O4iKyBaHi 30MTKH BU3HAETHCS Y MPHOYTKY a00 30MTKY. SIKIIIO B HACTYII-
HOMY Iepiojli cyMa po3paxoBaHUX OYiKYBaHMX KPEIUTHHUX 30MTKIB 3MEHIIYETHCS TO BU3HAETHCS MPUOYTOK
BiJl BiIHOBJIEHHsI KOPUCHOCTI akTHBiB. CyMa KOpUTYBaHHS, 3MiHH OanaHcoBOi BapToCTi AediTopchKoi 3a00-
ProBaHOCTI BU3HAIOTHCS Y MPUOYTKY YK 30UTKY.

VY pa3i HEeMOXKJIMBOCTI TTOBEPHEHHS JI€0ITOPCHKOT 3a00proBaHOCTI, BOHA CITUCYETHCS 3a PAXyHOK pe-
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3epBy. JlebiTopchka 3a00proBaHicTh MOXKe OOIIKOBYBATHCS 3a CIIPaBEAJIMBOIO BapTICTIO Y pasi 11 npuadaH-
Hs Ha MIiJCTaBi JOTOBOPIB BiJICTYIUICHHS MpaBa BUMOTH JJIS ITOJATBIIOTO poaaxy. [lepBicHa oliHKa 37iH-
CHIOETBCS 3a iX CIPaBEUTMBOIO BAPTICTIO, SKA 3a3BUYAll MOPIBHIOE IIiHI omeparii, B X0l K01 OyB oTpuMa-
Huil akTuB. [lonaspina omiHka 3iHCHIOETHCS 32 CIIPABEUIMBOIO BAPTICTIO HA JIATY OIIHKH.

Jebitopcbky 3a00proBaHicTh 6€3 BCTAHOBJIEHOT CTABKHM BiJICOTKA MOXKE OI[IHFOBATHCS 32 CyMOIO Tep-
BICHOTO paxyHKY (hakTypH, SIKIIIO BIUTHB TUCKOHTYBaHHS € HECYTTEBUM.

[lignpueMcTBO MPUNKHSE BU3HAHHS (hiHAHCOBOTO aKTUBY B TOW MOMEHT, KOJIA BOHO BTpayae mepe-
OadeHi TOTOBOPOM TIpaBa Ha MOTOKH T'POIIOBHX KOINTIB 3a MM (DiIHAHCOBHM aKTHBOM, a00 KOJHM BOHO IIe-
penae cBoi mpasa Ha OTPUMaHHS MEepeA0AYCHUX TIOTOBOPOM MTOTOKIB TPOIIOBUX KOIITIB 32 UM (DIHAHCOBHM
AKTUBOM B pe3yJbTaTi 3AIMCHEHHS Yrolu, B SIKil 1HIIIHA CTOPOHI TepelatoTh MPAKTUYHO BC1 PU3KKHU 1 BUTO-
IV, TIOB'sI3aH1 3 PaBOM BJIACHOCTI Ha IieH (hiHAHCOBUH aKTHB.

30606'53a1H5

3000B’s13aHHS BU3HAIOTBCSL  JIMIIE TOAI, KOJIM aKTUB OTPUMaHHiA a00 KOJNH icHye Oe3BiIMOBHY yro-
Iy TIpUI0aTH aKTHB 32 YMOBH, IO HOTO OIiHKa MOXe OyTH JOCTOBIpHO BH3HAYEHA Ta iCHye WMOBIpHICTH
3MEHIIIEHHS] €KOHOMIYHUX BUTIJl Y MaiiOyTHROMY BHACIIJOK HOro moramieHHs. Ko Ha gaty OamaHcy pa-
Hillle BU3HaHE 3000B’13aHHS HE MiJJISATa€ MOTAICHHIO, TO HOro CyMy BKJIIOYATH A0 CKIaay JOXOAY 3BITHOTO
nepiomy.

TToTouHi 30008’ s13aHHS — 1€ 3000B’I3aHH, SIK1 BIANOBINAIOTH OAHIM a00 JEKIJIBKOM 13 HIKUYEHaABEIE-
HUX O3HAaK:

3000B’s13aHHS MJIATa€ TOTAIEHHIO TPOTITrOM JBAHAALSATH MICSIIB MMICIs 3BITHOTO MEPioy;

He icHye 0e3yMOBHOTO IpaBa BiJICTPOYHTH IMOTAIICHHS 3000B’S3aHHS MPOTITOM IIOHAWMEHIIE IBa-
HAISTH MICSIIiB TiCIIS 3BITHOTO MEPiofy.

JloBrocTpokoBi 3000B’s3aHHS — 11 3000B’s13aHHS 31 CTPOKOM TOTalIeHHs Oibiie 12 MicsliB Ha AaTy
Oanancy. JloBrocTpokoBi 3000B’13aHHS, Ha SIKi HAPAXOBYIOTHCA BiJICOTKH, BIJOOPaKArOTHCS B Oamnan-
cl 3a iX TemepimrHbOI BapTicTIO. Bu3HaueHHS Ii€i BapTOCTI 3aJIeKUTH Bi BUIY 3000B’SI3aHHS Ta YMOB iX
BUHHUKHEHHS.

[TorouHa KpeauTOpCHKa 3a00PTOBaHICTH/3000B’I3aHHS BiTOOpaXKaIOThCS 32 aMOPTU30BaHOIO cO0iBa-
PTICTIO, STKa TOPIBHIOE 11 BAPTOCTI MOTaIIeHHs (CyMi OYiKyBaHMX KOHTPAKTHHX T'POIIOBUX IOTOKIB Ha JATY
OIIHKH). ['pOIIOBI TOTOKH, MOB’sI13aHi TOTOYHUMH 3000B’ I3aHHAMH HE TUCKOHTYIOTHCS SKIIO BILTUB AUCKO-
HTYBaHHSI HE € CyTTe€BUM. [lOoTOYHY KpeAMTOPCHKY 3a00proBaHIiCTh 0e3 BCTAHOBJIEHOI CTaBKH BiJICOTKA
®oHJ OLIHIOE 32 CyMOIO NEPBICHOTO PaxyHKY (aKTypH, SIKIIO BIUIHB AUCKOHTYBAHHS € HECYTTEBUM.

3eopmanns ginancosux akmugie ma 30606'13aHb

®diHaHCOBI aKTUBU Ta 3000B'SI3aHHS 3rOPTAOTHCS, AKIIO ICHYE IOPHIUYHE TIPABO 3AIMCHIOBATH 3aJiK
BHU3HAHWX y OaslaHCi CyM 1 € Hamip abo 3poOUTH B3aeMO3alliK, a00 peari3yBaTi akTUB Ta BUKOHATU 3000B's-
3aHHS OJJHOYACHO.

Buznannsa 0oxody ma eumpam

Jloxou Ta BUTPATH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHs. JIOXia BiJ HaJaHHS MOCIYT BijoOpaxka-
€ThCSI B MOMEHT BUHUKHEHHSI, HE3aJICKHO BiJl JaTH HAJXOMKCHHSI KOIITIB, 1 BU3HAYAETHCS 13 CTYIICHS 3aBe-
PILEHOCTI omepalii 3 HaJaHHs IOCIYT Ha AaTy OajaHCy.

ToBapuCTBO BH3HAE JOXiJ y BiAMOBiMHOCTI 10 MiXKHapoHOTO cTaHAAPTY (hiHAHCOBOI 3BITHOCTI 15
«[loxia Bij JOrOBOPIB 3 KIIIEHTaAMH» SIK 30UIBIICHHS €KOHOMIUHUX BUTIJ MPOTATOM 3BITHOIO MEPIOAY Y
(hopMi HaJX0KeHb a00 TIOKPAIIICHHS aKTHUBIB 200 3MEHIIIEHHS 30008’ s13aHb, 1110 BeJIE /10 30UILIICHHS Bilac-
HOTO KaIliTary, OKpiM 301JIbIIIEHHS BIACHOTO KalliTaly, OB’ S3aHOTO 3 OTPUMAaHHAM BHECKIB BiJI YYaCHHUKIB
BJIACHOT'O KaIiTay.

ToBapuCTBO BU3HAE JIOXiJ, KoK (a00 y MIpy TOTO, SIK) BiH 3aJJ0BOJIbHSIE 3000B’SI3aHHS 11010 BUKO-
HaHHS, TIepeIaroun OOISTHNN ToBap a00 MOCIyTy (TOOTO aKTHB) KIII€EHTOBI. AKTHB IepeaaeThes, Ko (abo
y Mipy TOTO, 5IK) KJIIEHT OTPUMY€ KOHTPOJIb HaJl TAKUM aKTHBOM.

Onununero oOMiKy T0X0y (BUPYYKH) BU3HATH OKPEMUH KOHTPAKT.

JuBineHnn BU3HAIOTHCS B MPUOYTKY a00 30uTKy DOHIy HIIIe B TOMY pasi, SKIIO:

- IPaBO TOBAPHCTBA HA OJep>KaHHs BUILIAT 32 JUBiIEHAAMHU BCTAHOBJICHO,

- € UIMOBIPHICTb, 1[0 EKOHOMIYHI BUT'OJIH, [TOB’sI3aH1 3 IUBIACHIAMHU, HA Ay Th;

- CyMY JIMBIJICHIB MOXHA JJOCTOBIPHO OI[IHUTH.

Burpartn — 11e 3MeHIIeHHS €KOHOMIYHUX BHTiJ MIPOTIroM OOJIIKOBOrO MEpioAy y BUIIIAAL BUOYTTS 4n
amMopTHU3alii akTUBIB a00 y BHIUISAJI BUHUKHEHHs 3000B’S3aHb, PE3yJIbTaTOM HYOTO € 3MEHIICHHS YHUCTHX
aKTHUBIB, 32 BUHATKOM 3MCHIIICHHSI, TIOB’3aHOTO 3 BUIIATAMH YYaCHUKaM.

Burpartn Bu3HaIOTHCA Y 3BiTiI Ipo NpUOYTKH Ta 30MTKM 32 YMOBHU BiJINOBITHOCTI BU3HAUEHHIO Ta OJI-
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HOYACHO 3 BU3HAHHAM 301JIbII€HHSI 3000B’43aHb 400 3MEHILIEHHS aKTHBIB.

Burpartu HeraifHO BU3HAIOTHCS Y 3BiTi PO NPUOYTKH Ta 30MTKU, KOJIU BHUIATKH HE HANAIOTh MalOyT-
HIX €KOHOMIYHHX BHTIZ a00 TOAI Ta TiEI0 MipOI0, KO0 MaiOyTHI €KOHOMIYHI BUTOI HE BiAMOBIalOTh a00
MEPECTAIOTh BiAIOBIAATH BU3HAHHIO SIK aKTHUBY Y 3BITI PO (hiHAHCOBUM CTaH.

Burpatu, moneceHi y 3B’s3Ky 3 OTPUMAaHHSIM JTOXOy BU3HAIOTHCA Y TOMY K MEPioJi 110 i BiAMOBiAHI
noxoau. Butpatu, mo GopMyIoTh cOOIBapTiCTh peani3oBaHUX TOBapiB, BAKOHAHUX POOIT, HAJaHUX MOCIYT,
BB)KAIOTHCSI BUTPATaMH TOTO 3BITHOTO TEPIOAy, Y SKOMY BH3HAHO JOXOMH Bif peami3allii Takux TOBapiB,
poOiT, mociyr.

Burpatu, no’si3aHi 3 onepamiifHOO TisSIBHICTIO, SIKI HE BKIIIOYAIOTHCS 10 cO0IBApTOCTI B, BUKOHAHUX
po0iT, € BUTpaTaMu 3BITHOTO TepioAy. PiHAHCOBI BUTPATH HE KaIliTAlli3yIOThCS, 2 BU3HAIOTHCSA BUTPATAMH
TOTO TEPioy, y SKOMY BOHH OyIH 31 ICHEH1

Bincotku, auBigenay, 30UTKH Ta NprOYTKHU, OB’ s13aHi 3 (iHAHCOBUM 1HCTPYMEHTOM a00 KOMIIOHCH-
TOM, SIKHi € iHAHCOBUM 3000B’I3aHHAM, BU3HAIOTHCS SIK J0X11 a00 BUTPATH B MIPHOYTKY UM 30UTKY.

Mo cxmany «IHmm goxomwm BKIIOYAIOTHCS: ONEPaIiiHi JOXOAN Y BUTIISAI HApaXxOBaHUX BIJCOTKIB 3a
BUIaHUMH T'POILIOBUMH TO3WKaMHU (y BHIAAKY HaJaHHS [MO3MK BEHYYPHUMH (OHAAMH BiAMOBIIHO JO CTATTi
48 3axony Yxkpainu «IIpo iHCTUTYTH CHINBHOTO iHBECTYBaHHS» Ta HOPMATHBHO-TIPABOBUMH aKTaMH
HKUII®P) Ta 60proBuMu MiHHUMH ManepaMy, 3a 3aJTUIIKAMH KOIITIB HA TIOTOYHUX Ta JETIO3UTHUX PaxyH-
Kax, JOXOIM BiJl IPOAaXy/ToTanieHHs (iHaHCOBMUX aKTHBIB, JOOIliHKA ()iHAHCOBUX aKTHBIB Ta IHIIUX OIe-
pauiii 3 aktuBamu Donpy.

o cxmamy anMiHICTpaTUBHUX BUTPAT BiHOCATHCS OMNepalliifHi BUTpaTH, Oe3MmocepeIHbO OB’ A3aHi 3
3a0e3MmeueHHsIM TisUTbHOCTI (POHAY SIK IHCTHTYTY CIIUTFHOTO iHBECTYBAHHS.

Jo cknany cratTi «IHII BUTpaTH» BiJHOCATHCS ONEpalliifHi BUTPATH y BUIIISAII COOIBApTOCTI mpoa-
HUX (iHAHCOBUX aKTHBIB, yIliHKa (h)iHAHCOBUX aKTHUBIB, Ta iHIIIE.

Burpatu Ha cTBOpeHHs/ (OpMyBaHHS PE3epBY IIiJl OUIKyBaHI KpEOUTHI 30UTKH 32 (IHAHCOBUMHU aK-
TUBaMH, Ta JOXOIOH BiJ po3dopMyBaHHs pe3epBy MiA OYiKyBaHi KPSAUTHI 30MTKU B 3B'S3KYy 3 MOTALICHHIM
nebitopebkoi 3a00proBaHocTi (a60 MPHITHHEHHSM TOrOBOPY TOIIO), BiTOOPaKarOThCsl HA HETTO-OCHOBI y CTaT-
Ti «30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI (MPUOYTOK BiA 3MEHIIEHHS KOPWUCHOCTI), BH3HAYEHHWH 3TiIHO
MC®3 9» 3BiTYy Ipo CYKyIHHIA JOXi1, TIPUOYTOK Ta 30UTOK.

Jo cknany crarti «DiHAHCOBI JOXOAM/BUTPATH» BKIFOUAIOTHCS MPUOYTKH/ 30UTKHU BiJ] IUCKOHTYBaH-
Hs1 (PiIHAHCOBUX IHCTPYMEHTIB.

[IpuOyTkm Ta 30MTKH, SKi BHHHKAIOTH BiJ TPYIH MOMIOHUX oOIepalliii po3KpHUBarOTLCSA HAa HETTO-
ocHOBi. OiHaK Taki MPUOYTKH Ta 30MTKU PO3KPUBAIOTHCS OKPEMO, SKIIO BOHU € CYTTEBUMH (3TigHO 1. 35
MCEO 1).

[Tpu nmpunmHaeHH] BU3HAHHS (iHAHCOBOTO aKTHBY B LIJIOMY Pi3HHUIIA MiXK:

- 6aaHCOBOIO BapTICTIO (BU3HAYCHOIO HA IaTy NPUITMHEHHS BU3HAHHS) Ta

- OJIEPIKAHOI0 KOMITEHCAIIE€I0 (BKIIFOUAIOUH BCi OIepKaHi HOBI aKTHBU MIHYC yCi IPUKAHSATI HOBI 3000-
B'sI3aHHS) BU3HAETHCS B MPUOYTKY 4H 30UTKY.

Bumorw mo1o ckiiaay Ta po3Mipy BHTpAT, K1 BIAMIKOJIOBYIOTHCS 32 PAXyHOK aKTHUBIB iHCTUTYTY CITi-
JHHOTO 1HBEeCTYBaHHS nepeabaveHi 3akoHoM Ykpainu «IIpo iHCTUTYTH CHUIBHOTO iIHBECTYBaHHS Ta BIIO-
BiTHUMH HOpMaTUBHO-TIpaBoBUMH akTamu HKI[IIDP.

Iooamok na npubymok

Bignoigno o m. m. 141.6.1 m. 141.6 ct. 141 IlomarkoBoro konaekcy Ykpaiuu (naii — [TIKVY) 3Biib-
HSFOTHCS B/l OMIO/IaTKYBaHHS MOJATKOM Ha MPUOYTOK ITiIPHEMCTB KOIITH CIUILHOTO iHBECTYBAaHHS, a ca-
Me: KOIITH, BHECEHI 3aCHOBHUKAMH KOPIIOPATUBHOTO (POH[Y, KOIITH Ta iHII aKTHBH, 3aJTydeHi BiJ| yYacCHU-
KIB IHCTUTYTY CIIJIbHOTO 1HBECTYBaHHS, IOXOJHM BiJI 3/IMCHEHHS OIepallii 3 akTHBaMHU IHCTUTYTY CIIJIbHO-
ro iHBECTYBaHHS, JOXOJY, HAPAXOBaHI 32 aKTUBAMU {HCTHUTYTY CHIIILHOTO iHBECTYBaHHS, Ta IHIII JOXOAH
BiJl NisITLHOCTI 1HCTUTYTY CHIJIBHOTO iHBECTYBaHHS (BIICOTKH 3a TIO3MKAaMH, OPEHJIHI (JII3WHTOBI) IUIATEXKI,
POSUITI TOIIIO).

Jlist minie#t mporo MiAMYyHKTY Iifi aKTUBAMM 1HCTUTYTY CIIJIBHOI'O 1IHBECTYBaHHS PO3yMIEThCs cop-
MoOBaHa (OIJIaueHa) 3a paXyHOK KOIUTIB CIIJIBHOTO iIHBECTYBaHHS CYKYIHICTh MaiiHa, KOPIOPaTUBHUX MPaB,
HEPYXOMOCTI (B TOMY YHCJII Y BUIJIAII HEMOAUILHOIO 00’€KTa HE3aBEPIICHOT0 OyIiBHUIITBA/MAaHOYTHHOTO
00’eKTa HEpPYXOMOCTI Ta/ab0 MOJUILHOIO 00’€KTa He3aBepIIEHOro OYMIBHHUIITBA), MAWHOBUX IPaB, BUMOT
Ta 1HIIMX aKTHUBIB, nepeadaueHuX 3aKOHaMU Ta HOPMAaTHBHO-NPAaBOBMMH akTamu HamioHanbHOT KoMicii 3
LIHHMX ManepiB Ta GOHAOBOTO PUHKY.

Butpaty 3 mogatky Ha MpuOYTOK BU3HAIOTHCS SIK CyMa BHTPAT 3 MOTOYHOT'O Ta BiJICTPOYCHOTO MOJIAT-
KiB. BincTpoueHuii moaatok siBiisie o000 MOJATKOBI aKTUBH a00 3000B’sI3aHHS , 1110 BUHUKAIOTh Y Pe3yib-
TaTi TAMYACOBUX Pi3HUIL Mk 0aJIaHCOBOIO BapTiCTIO aKTUBY UM 3000B’s3aHHsI Ta 1X MOJAaTKOBOIO 0a3010.

BincTpoueHnit mogaTok po3paxoBYEThCs 32 0aJaHCOBHM METOJIOM OOIKY 3000B'i3aHb Ta SIBISIE CO-
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0010 TTOJTaTKOB1 aKTUBU a00 3000B'sI3aHHS, [0 BUHUKAIOTH Y PE3YJIBTAaTI TAMYACOBUX Pi3HHIL MK OajaHCo-
BOIO BapTiCTIO aKTHBY 4YM 3000B's13aHHS B OaaHCi Ta X MOAATKOBOIO 06a3010.

BigcrpoyeHi mogaTkoBi 3000B's13aHHS BU3HAYAIOTHCS I0I0 TUMYACOBHUX PI3HUIIb, IO ITiJIsATa-
I0Th OITOJATKYBAaHHIO. BilcTpOUeHI MOMATKOBI aKTHBY BH3HAYAIOTHCS 3 YPaxXyBaHHSM iMOBIPHOCTI HasBHOC-
Ti B MalOyTHbOMY OTIOJIATKOBYBAHOTO MPUOYTKY, 32 PaXyHOK SIKOTO MOXYTb OyTH BUKOPUCTaHI TUMYAcOBi
PI3HHILI, 110 MiUISIral0Th BUPAXyBaHHIO.

3abe3neuenns, yMoGHi 30008 'a3aHHA ma yMOGHI aKMUeU

Busnanns, dopMyBaHHA Ta OIIHKY 3a0e3MedeHb 3MiicHIoeThCs BiamoBiaHo 10 MCBO 37 "3abesme-
YeHHsI, YMOBHI 3000B'sI3aHHSA Ta YMOBHI akTUBH", a TakoX iHIUMH MC®3, siKi peryIrol0Th KOHKPETHI BUIH
3a0e3MeYeHb.

3a0e3medenHs I BU3HABATH, SIKILIO:

(a) cy0'exT TocmolaprOBaHHS Ma€ iCHyro4Ye 3000B'13aHHA (FOPUIUYHE YU KOHCTPYKTHBHE) BHACIIIOK
MUHYJIO1 TIOIIT;

(6) fiMoBipHO, IO BUOYTTA pecypciB, SIKi BTIIIOIOTH Y cO01 €KOHOMIYHI BHTOAH, OyAe HEOOXiTHUM
JIIs BUKOHAHHS 3000B'13aHH; 1

(B) MO>KHA JOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHS.

Y pa3i HeBUKOHAHHS 3a3HAYCHUX YMOB 3a0€3IEUCHHS HE BU3HAETHCS.

YMoBHe 3000B's13aHHS - LI€:

(2) MmoxxuBe 3000B's13aHHS, SIKE BUHUKAE BHACIIOK MUHYJINX MOJIN 1 ICHYBaHHS SKOTO MiATBEPAUTH-
Cs1 JIMIIIE TS TOTO, SIK BiIOYACThCs a00 HE BiIOYIEThCSI OJJHA UM KiJIbKa HeBHU3HAUCHUX MaWOYTHIX MO,
HE TIOBHICTIO KOHTPOJILOBAHUX CY0'€KTOM IOCIIOAaPIOBaHHs, a00

(6) icayroue 3000B's13aHHS, SIKE BHHUKA€ BHACIIJIOK MUHYJIUX ITOJIii, aJle He BU3HAETHCS, OCKITIBKU:

(1) Hemae UMOBIPHOCTI, 10 BUOYTTS pecypciB, KOTPi BTUIIOIOTH y cO01 eKOHOMIYHI BUTOAH, Oy/e He-
00X1IHUM TSI TIOTalIeH s 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOYKHA OIIHUTH JIOCTaTHHO JOCTOBIPHO.

YMOBHWMIA aKTHB - MOXJIMBHI aKTUB, TKAH BUHUKAE BHACIIJOK MUHYIIUX ITOMIH 1 ICHyBaHHS SIKOTO TTi-
JITBEPIUTHCS JIUIIIE MICIs TOro, K BiAOyaeThcs a00 He BiOYACTHCS OJHA UM KijbKa HEBU3HAYCHUX MaiOy-
THIX IOJIiH, HE MIOBHICTIO KOHTPOJILOBAHUX CY0'€KTOM T'OCIIOIApIOBAHHS.

5. OcHOBHI NpUNyHIeHHS, OI[IHKH TA CYIKEeHHS

[Tpu miaroroBui (hiHAHCOBOI 3BITHOCTI 3AIMCHIOIOTHCS OILIHKH Ta MPUITYIIEHHS], SIKi MAlOTh BIUIHB Ha
eneMeHTH (PIHaHCOBOI 3BITHOCTI, IpyHTYIOurch Ha MC®3, MCBO Tta TnymadyenHsx, po3pooiennx Komire-
TOM 3 TJIyMa4yeHb MIKHAPOHOI (hiHAHCOBOI 3BITHOCTI. OLIHKHU Ta CY/DKCHHS 0a3yIOThCS Ha MONEPEIHBOMY
JIOCBi/I Ta iHIKX (haKkTopax, 110 32 ICHYIOUMX OOCTaBHH BBAXKAOTHCS OOIPYHTOBAHUMM i 32 pe3yJbTaTaMH
SAKUX MPUHMAIOTHCS CyJDKEHHS 00 0aJaHCOBOI BapTOCTI aKTHMBIB Ta 3000B’s3aHb. X04a LI PO3PaxyHKU
0a3yloThCsl Ha HasBHIN iHQOpMAIl MPo MOTO4YHI moii, pakTHUHI pe3ynbTaTH MOXKYTh 3PEIITOI0 BiApi3Hs-
THUCS BiJl IUX po3paxyHKiB. O6nacTi, e Taki Cy[)KEHHS € 0COOJIMBO BKJIMBUMH, 00JIACTI, 110 XapaKTepH-
3YIOTbCS BUCOKHM PiBHEM CKJIAHOCTI, Ta 00JIACTi, B AKMX NPUIYILIEHHS i pO3paXxyHKH MalOTh BEJIHMKE 3Ha-
YEeHHSI JUTsl IIAroTOBKH (DiHaHCOBOI 3BITHOCTI 3a MC®3, HaBeICHI HUKYE.

5.1. Cyoacenns w000 onepauiit, nodiii aéo ymoe 3a giocymuocmi konkpemnux MCP3

Sxuo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JI0 OIEpallii, iHII01 1o ii a0 yMOBH, IiJ] 4ac
pO3po0JIeHHsT Ta 3aCTOCYBaHHs OOJIIKOBOI IMOJIITUKA 3aCTOCOBYIOTBCS CYIDKEHHS, 100 iHdopMaliis Oyra
JOPEYHOIO ISl NOTPeO KOPUCTYBauiB AJIsl IPUHHSATTS €KOHOMIYHUX PIllIeHb Ta JOCTOBIPHOIO, Y TOMY 3Ha-
YeHHi, 110 (hiHAHCOBA 3BITHICTH:

-[10J1a€ JOCTOBIPHO (piHAHCOBUIA CTaH, IHAHCOBI PE3YJILTATH AiSIILHOCTI Ta IPOIIOBI IOTOKH ;

-BiIoOpakae EKOHOMIYHY CYTHICTB OTIepallii, IHIIHMX MOAii a00 yMOB, a He JIIIe IPUANIHY HOpMY;

-€ HEUTPaIbHOI0, TOOTO BUTBHOIO Bifl yIIepeKeHb;

-€ TIOBHOIO B YCiX CYTTE€BUX aCIEKTaX.

[Tin wac 3miliCHEHHS CY/PKEHHS BPaXOBYIOThCS MTOCWIIAHHS Ha IPUHHATHICTh HaBEJICHUX JAlll JKepe
Ta BPaxoBYE iX y HU3X1THOMY MOPSIIKY:

-euMord B MC®3, y gkux i1eTbcs mpo MogiOHi Ta OB’ s3aHi 3 HUMH TUTAHHS;

-BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIIEMIII OLIHKKA aKTHUBIB, 3000B’s3aHb, JOXO/IB Ta BUTpPAT Y
KonuenTyanbHiit o0CHOBI (iHAHCOBOI 3BITHOCTI.

[lig yac 3aiiCHEHHS CYKEHHSI BPaXOBYIOTHCSl HAMOCTAHHIII TOJIOXKEHHSI 1HIIMX OpraHiB, 110 PO3po-
OJISIIOTH Ta 3aTBEPUKYIOTHh CTAHJIAPTH, SIKi 3aCTOCOBYIOTh IMOJIIOHY KOHIIENITYyaJ bHY OCHOBY JIJIsl pO3pO0JIeH-
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HS CTAHIAPTIB, 1HIIY MpodeciiHy JiTepaTypy 3 00JIKY Ta HPUHHATI Taay3eBi NPAaKTUKH, TIEIO MIPOIO, KO
BOHH HE CyIlepeyaTh BHUIE3a3HAYCHUM JKEpeliaM.

5.2.Cyosicenns w000 04iKy8anux mepminie ympumyeanHs QiHancoeux incmpymenmis

[Tpodeciiine cymKeHHs MO0 TEPMiHIB yTpUMaHHA (PiHAHCOBUX iHCTPYMEHTIB, IO BXOISATH 10 CKJIa-
Iy (hiHAaHCOBUX aKTHBIB IPYHTYETHCS Ha OLIHII PU3UKIB (JiHAHCOBOTO iHCTPYMEHTY, HOTO MPUOYTKOBOCTI 1
quHamini Ta iHmUX Qakrtopax. [IpoTe iCHYIOTP HEBU3HAYEHOCTI, SIKI MOXKYTh OyTH TOB’SI3aHI 3 MPU3YIH-
HEHHSIM 00Iry HiHHMX MarepiB, MO HE € MiAKOHTPOIBHUM (DaKTOPOM i MOXKE CyTTEBO BILUIMHYTH Ha OLIHKY
(hiHaHCOBHX 1HCTPYMEHTIB.

5.3. Bukopucmanus cmagok OucKOHmMy68anHs

SIK11o BIJIMB Yacy Ha BapTiCTh TPOILIEH HE iICTOTHUH, TO1 TUCKOHTYBaHHS HE 3aCTOCOBYEThCS. SIK
IPaBHJIO, [I€ CTOCYETHCS OTOYHHUX 3a00PrOBaHOCTEH, CTPOK MOTAIICHHS SKUX HE OUIBIIE OHOTO POKY.
Hewmae cency 3a BimcyTHOCTI TinepiH(IIAIl TUCKOHTYBAaTH KOPOTKOCTPOKOBI OOPToBi IiHHI Marepu, IoTo4-
HY 1e0ITOpChKY 3a00proBaHiCTh 32 TOBapHU, POOOTH, IOCIYTH, TOTOYHI 3000B’sI3aHHS, AKIO0 BOHU BUIAIOTh-
cs1 (BUHHMKAIOTD) 1 MOTAIIAIOTHCS B MEXKaxX HOPMAJILHOTO OTNEPAIliifHOTO LIUKITY.

3 eKOHOMIYHOI TOYKH 30Dy, B POJIi CTaBKH IUCKOHTY € Oa’kaHa iHBECTOPY CTaBKa JOXOIy Ha BKJIaje-
HUH KamiTall y BiAIOBIIHI 3 piBHEM PH3HKY MOMI0HI 00'€eKTH iHBECTyBaHHs, a00 - CTaBKa JOXOAY 32 allbTep-
HAaTHBHUMHM BapiaHTaMH iHBECTHIIIH i3 3iCTaBISHHS PIBHA PU3UKY Ha AaTy oUiHKK. CTaBKa AUCKOHTY Ma€
BH3HAYATHCA 3 ypaxyBaHHAM TPHOX (aKTOPiB:

a) BapTOCTI TpoIIeil y Jaci;

0) BapTOCTI JKEPET, sIKi 3aTy4aloThCsl Uil iHAHCYBaHHsI IHBECTHLIHHOTO MPOEKTY, SKi BUMAraroTh
Ppi3Hi piBHI KOMIIEHCAIIT,

B) aKTopy pU3UKy 200 Mipu KMOBIPHOCTI OTpUMaHHS O4iKyBaHUX Y MaiOyTHEOMY JTOXO/IB.

i1 AMCKOHTYBaHHS JOBTOCTPOKOBOI 1e0iTOPCHKOT Ta KpEAUTOPCHKOI 300proBaHOCTI, Ha sIKi HE Ha-
PaxoBYIOThCSI BIICOTKH 3aCTOCOBYETHCS CTaBKa IMCKOHTYBAHHS, sIKa TOpiBHIOE 00mikoBii ctaBii HBY nHa
JaTy BUHUKHEHHS Takoi 3a0oproBaHocTi abo i moaudikarii. HecyTTeBuM BBaXkaeThCs BiAXWIICHHS IUCKOH-
TOBaHO{ BapTOCTI Bil HEIMCKOHTOBAHOI BapTOCTi y po3Mipi 1o 10%.

5.4. Cyoorcennsa w000 6useneHHsn 03HAK 3HEUIHEHHA PIHAHCOBUX AKMUBIE

BigHocHO ¢hiHaHCOBUX aKTHBIB, SIKi OIIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBapTICTIO, TOBapHUCTBO Ha
JaTy BUHUKHEHHS ()iHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEAUTHOTO PUBHKY.

ToBapuCTBO BU3HAE pe3epB Iijl OUiKyBaHi KpeauTHi 30uTku (gani - POK3) 3a dinaHcoBUMH aKTHBa-
MU, SIKi OLIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, Y PO3MIpi OUIKyBaHHX KPEIUTHHX 30MTKIB 32 BECh
CTPOK Jiii piHaHCOBOTO aKTHBY (IIPY 3HAYHOMY 301JIbIIEHH] KPEAUTHOTO PU3UKY/ TS KPETUTHO-3HEIIHEHNX
(hiHaHCOBHX aKTHBIB) 200 12-MiCSYHUMH OUYIKyBaHUMH KPEIUTHUMH 30uTKamH (y pa3i He3HAYHOTO 3poc-
TaHHSA KPEIUTHOTO PU3HKY).

VY Bunaaky ¢piHAHCOBHUX aKTHUBIB KPEAUTHUM 30MTKOM € TENEPILIHS BapTiCTh PI3HULI MiX JIOTOBip-
HUMH TPOIIOBUMH MTOTOKAMH 1 TPOIIOBUMH ITOTOKaMH, siki TOBapHCTBO OUIKY€E 0JIepKATH HA CBOIO KOPHCTb.

POK3 = nuckoHTOBaHI rpoLIOBi HOTOKU — AUCKOHTOBAHI OYiKYBaHI IPOILOBI MOTOKH 3 ypaxyBaHHIM
HMOBIpHOCTI e onTy.

s nebdiTopcbkoi 3a00propanicTs (y TOMY YHCJIi O3MK), 0OProBUX HiHHUX Manepis o0 yTpHU-
MYIOThCS 10 norameHHsi, @oHa 3acTocoBye 6aratopakTopHy Mojie/Ib OHIHKH 0YiKyBaHUX KPeIUTHUX
30MTKIB 32 TPHOMA CTATISIMU OLIHKM.

3riqgao MC®3 9 @oHp po3risaae TpH CTalii I OMIHKH KPEAUTHOTO PU3HKY:

Cranin 1 Crapis 2 Cragis 3
Huzbknii kpeaqutHuii | CepenHiil KpeauTHHIA Bucoxwuii kpexuTHUIA
PM3HUK PU3HUK PM3HUK
36inb1IeHHS KpeauT- BincyrHe 3HauHe 30i- HasBHe 3HauHe 30imb- | Hemunyunit abo HasiBHUIH
HOI'0 PU3UKY JIbIICHHS LICHHS nedont
Po3mip Bu3HaHOTO 12-micsiuHi ouikyBaHi OuikyBaHi KpeAuTHI 30UTKH 32 BECh TEPMiH KUTTS
3HeliHeHHS KpEJIUTHI 30UTKH (1HAHCOBOTO aKTHUBY
OcobauBocTi po3pa- BincoTkoBwii 10XiJ] pO3paxoBY€EThLCS BUXOJSMUU 3 | BigcoTkoBuit noxin pospa-
XYHKY (iHaHCOBOT0 00:1iKOBO1 BapTOCTi (hJiHAHCOBOTO aKTUBY O€3 Bpa- XOBY€ETBCSI BUXOASIYH 3
AOXOAy XYBaHHS BU3HAHOTO Pe3epBY Ha 3HELIHEHHS 00:1iKOBO1 BapTOCTi (iHAH-
COBOTO aKTHBY 3 Bpaxy-
BaHHSIM BU3HAHOTO PE3EPBY
Ha 3HEI[IHEHHS
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Po3paxyHOk 04iKyBaHUX KPEAUTHHUX 30UTKIB 3MIHCHIOETHCS B ICKiIbKa ETaIliB.

Etan 1. BusHaueHHsI piBHSI KPeAUTHOTO PU3MKY HA ATy NepPBiCHOr0o BU3HAHHS Ta HA 3BiTHY
aaTy AeGiTOpCchbKOi 3a00proBaHoOCTi, CTPOK MOralieHHs SIKOI e He HACTaB.

PiBenb/cTajist KPEIUTHOTO PU3UKY BU3HAYAETHCS B 3AJICIKHOCTI BiJl HASBHOCTI a00 BiJICYTHOCTI (hak-
TOpiB, o Bu3HaveHi B Tabmumsax 1,2,3. [ aHanizy BiAmoBigHUX (aKTOpiB BUKOPHUCTOBYBATH ODiMIHHY
3araJikHOAOCTYIHY iH(OpMallilo Ta BHYTPILIHIO iHQOpMalio OOPKHUKIB, sSIKa HE € KOH(IACHIIHHOIO.

BuznauyenHsi piBHsl KPeAUTHOTO PU3HKY

Taomums 1
Hu3bkuii KpeIuTHHIA PU3MK
No ®DaxTOpH pU3UKY
3/m
1 [ToznyanpbHUK B HAHOMIKYiil TIEPCIIEKTHBI Ma€e cTa0lIbHY 3aTHICTh BUKOHYBATH IIPUIHATI Ha
ce0e 3000B's13aHHSI
2 BiiicbkoBHIi CTaH, HECTIPUATIIMBI 3MiHA EKOHOMIYHHMX T2 KOMEPIIHHUX YMOB B OUTBIII BiJiIasieHI i
TIePCIEKTHBI MOXYTh, ajic He 000B'I3KOBO, 3HU3UTH HOTO 3[aTHICTh 10 BUKOHAHHS 3000B's13aHb
THo3uuanvHux/00opoiHcHUK 8 HAUOIUNCHTL NePCNeKMUB] MAE CMABITbHY 30aMHICIb BUKOHY8AMU NPULIHAMI
Ha cebe 30008 A3aHH5, GIOCYMHE 3HAUHE 3POCAHH KPEOUMHO20 PUUKY

Tabmuis 2
Cepenniii KpeAUTHUI PU3UK
Ne DakTOpU pUBHKY
3/1
1 HecBoeuacHe BUKOHAHHS 3000B’s13aHb B MUHYJIMX TEPioIax
2 30WUTKOBA MisUTEHICTH MO3WYATFHUKA 33 OCTaHHIH 3BITHUN TIepioj
3 Bin’emHi yncTi akTUBY (BIACHUI KamiTal) 3a OCTaHHIN 3BITHUH mepion
4 HasBHicTh IOJaTKOBOTO OOPTY
5 Hesakpuri cyoBi cripaBu, B SKHX OOP)KHUK BHCTYIIAE MO3UBAYEM IIOAO0 CTATHEHHS (hiHAHCOBOTO 00-

'y 3 TPETiX cTOpiH/ a0 BIAMOBIAaYEM 010 MOTANICHHS (JiHAHCOBOTO OOPTYy TPETIM CTOPOHAM

6 HerarugHna indopmartis 8 3MI mozo ainoBoi pemyTarii

7 HasBHicTs ¢iznaHOi 0c0OHU-00pKHUKA/ 200 OB’ I3aHUX CTOPIH IOPUINIHOI 0COOU-OOPKHHKA B CITHC-
Kax oci0, /1o SKUX 3aCTOCOBAHO CaHKIIii Yepe3 pociiicbKy arpecito mpoTH YKpaiHu

8 HoBocTBopeHa opunuiHa 0co0a-00pKHHK, BIACYTHS aHATITHYHA iHQOpMaIlist

9 Bincytasa Oynp-sika iHGOpMAIist JUIS OI[IHKY IIATOCITPOMOXKHOCTI OOpIKHUKA

10 | Omnatu o OyAb-IKOMY JOTOBOPY 3 UM OOP>KHMKOM MPOCTpOUeHi Oinbiue, Hix Ha 30 aHiB (cripocTo-
BHE npumnymeHHs 3rifno MC®3 9)

11 | HacranHs gopc-MaxopHUX 00CTaBHH Y OOpKHHKA

12 | [IponoHramis CTPOKiB MOTalIeHHS

3uauni inancosi mpyonowi nO3UHATLHUKA, YMOBU 002080PY BUKOHYIOMbCA He NOBHICMIO, NOS8A UMOBIPHOCI
bankpymcmea abo peopeanizayii no3u4aIbHUKa ma inuie

Tabmuns 3
Bucokuii KpeaAMTHUI PU3HK
Ne DakTOpU pUBHKY
3/1
1 BopxHHUK/KOHTpareHT odimiiHO 3asBUB PO OAHKPYTCTBO
2 BopxHuKa/KOHTpareHTa BU3HAHO OaHKPYTOM/PO3IIOYaTo MpoIeTypy JiKBiaalii (MpUNHHEHHS) IOpU-

JUYIHOL oco0u B YCTAHOBJICHOMY 3aKOHOAABCTBOM IMOPAAKY

w

Xoua 0 0JHMM i3 30BHIIIHIX PEUTHHTIB OOp>KHUKA 3a(hiKCOBaHO NOHMKEHHS A0 PiBHS «1edonT»

4 BopxHHK, 1110 € eMITEHTOM [[IHHHUX ManepiB, 3TiHO 3 MOPSIKOM, Niepei0aueHIM HOPMAaTHBHO-
mpaBoBUM akToM HaltioHanbHOT KOMICIT 3 I[IHHKMX manepiB Ta GOHIOBOr0 PUHKY, YKIIFOUEHO 10 CIIHCKY
EMITEHTIB, [0 MAIOTh O3HAKH (DIKTHBHOCTI

5 BopHHUK/KOHTpareHT NpoCcTPOYMB HorameHHs 0opry 6inpi Hixk Ha 90 KaJleHAApPHUX AHIB

Ymosu dozosopy ne guxonyiomscs, 06 €ekmusHe c8i0YeHHs 3HeyiHeHHsl (PIHAHCOB020 THCMPYMEHmY

3a HasSBHOCTI OAHOIO i OuIbIIe (PAaKTOPIB, OIIHKA MPOBOJUTHLCS BIAMOBIAHO IO YMOB Ti€l cTamii, B
SIKifl BHABIICHO (aKTOp PH3MKY. Y pasi, AKIIO Ha 3BITHY JaTy HEMAae 301IbIICHHS! KPEJUTHOTO PU3HKY, OLIi-
HKa Ta OOJIIK aKTHBY HPOJIOBXKYE 3IiliCHIOEThCA 3a npaBuiamu Ctanii 1. Sxmo BusiBieHO hakTopH pu3MKy
B Crazii 2 ad6o Crazii 3, To OIiHKa MPOBOAMTHCS 3a PaBUIaMK HAHBHUIIOT CTAIIl.

15



BuximrouenHs: y pasi HasBHOCTI ¢aktopy pusuky Cramii 3, Moke OyTH yXBaJICHO PIIlICHHS PO IPH-
NUHEHHS BU3HAHHA Ae(onTy OOp)KHMKA/KOHTpareHTa 3a TaKOi YMOBHU: OOp)KHUK/KOHTPAreHT 3A1HCHHUB T0-
raiieHHs OOpry B MOBHOMY 00CsI3i, Ta € OOIPYHTOBaHE CYIDKECHHS, 110 OOPKHUK/KOHTPAreHT MOMPH HasABHI
(hiHaHCOBI TPYIHOII CIIPOMOKHHUI 00CIyrOByBaTH OOPT.

BigcoTok He100TpUMAaHHSI TPOLIOBOIO MOTOKY Ta BiICOTOK PU3HKY HAacTaHHs aedoary

OuikyBaHHI BiJICOTOK HEAOOTPUMAHHS I'POLIOBOTO MOTOKY Ta BiACOTOK PU3HMKY HacCTaHHA Je(ONTY €
Cy0’€KTHBHOIO OIIIHKOIO.

Ha momeHT 3aTBepmxenHs 1i€i Moaeni OLiHKKA pe3epBy MiJ O4iKyBaHi KpeAWTHI 30UTKM B YKpaiHi
BignoBimHO 10 Hakasy Ilpesunenta Ykpainu Ne64/2022 Bix 24.02.2022 poky BBEICHUI BOEHHHH CTaH y
3B 3Ky 3 MOBHOMACIITaOHUM BTOprHEHHIM Pociiicekoi eneparii Ha TepuTOpito YKpaiHu.

BigcoTku HEmMOOTpUMaHHS TPOIIOBOTO MOTOKY Ta BIACOTOK PU3WKY HacTaHHS aedonty 3rimzHo Tab-
nuni 4 BU3HAYAIOTHCS BUXOASYM 3 0OCTaBHH Ha MOTOYHY JIaTy, BpaXxOBYIOUHM HEBIJOMHUI XapakTep MaiOyT-
HIX TOJiii, HeTlepea0auyBaHOCTI BOEHHOI CHTYyaIlii, ii BIUIMB HA MOJANBITY TisSUTBHICTH Cy0’€KTiB rocmoma-
pIOBaHHS Ta MPOTHO3HUX OYIKyBaHb IIOJ0 PHU3WKY HAcTaHHS NedoNTy Ta HOro BIUIMBOM HA €KOHOMIYHI
MOKa3HUKHU B JIEPXKaBi.

VY pasi 3MiH 30BHIIIHIX (aKTOPiB, BIACOTKH MOXYTh MEPETIIAATUCH, BUXOASIYH 13 TUX Y 1HIIUX 00-
CTaBUH.

Taomuus 4
OuikyBaHuii BiICOTOK HEJOOTPUMAHOIO I'PO-
. . Pu3suk HacTaHHs Je-
PiBeHb KpeANTHOTO PU3UKY IIOBOT0 MOTOKY Bi/l 3araJi-HOT0 rPOLLIOBOI0 bory, %
MOTOKY Y, 7o
1 2 3
Hu3sbkuii kpeAnTHHI pU3UK 5% 20%
CepenHniii KpeAUTHU PU3UK 30% 80%
Bucoxuii KpexuTHUI pU3MK 100% 100%

Etan 2. BuzHaueHHs 04iKyBaHOi CyMH HeJO0TPUMAHHSA I'POLIOBUX MOTOKIB B 32J1€KHOCTI Bij
PiBHSI KPEIUTHOI0 PU3UKY TAa PU3UKY HACTaHHS AedoaTy
HenooTtpumanuii rpoioBuii MOTIK 3aJIEKUTH BiJl PiBHS KPEAUTHOTO pU3UKY. UMM BUILE KPEAUTHUIMA
PU3UK, TUM OLIbIIE BIpOTiTHICTH Ta CyMa HETOOTPUMAaHUX TPOIIOBUX MOTOKIB.
3araipHa cyMa HeIOOTPUMAaHHS I'POLIOBHX MTOTOKIB BU3HAYAETHCS MISIXOM MHOKEHHS PO3MIpy J10-
TOBIPHHX I'POIIOBHX MOTOKIB HA OYIKYBaHHMH BiZICOTOK HEJOOTPHUMAHHS 3 YpaXyBaHHSIM PU3UKY HACTAHHS
nedonTy, BA3HAYCHOTO Y BiZICOTKaX. ['pOIIOB] MOTOKKM CTPOK MOTALICHHS SKUX OuIbIie 12 MICSINB 31 3BIT-

HOI JaT¥ pO3paxoBYIOThCS 3 ypaxyBaHHIM CTaBKH JUCKOHTYBaHHS BiANOBiAHO 110 cymkeHHA [IpumiTka

5.4),

J1J1si TPOLIOBHUX KOIITIB (y 6e3roTiBKOBiii (popMi Ha MOTOYHMX TA AEMO3UTHUX paxyHKa), DoH/
3aCTOCOBYE PETHHIOBY MO/IeJIb OILIHKH 0YiKYBAHUX KPeIUTHHUX 30UTKIB:

YmoBHu po3- DaKTOp PU3HKY Ouiky- Pusux
MillleHHS BaHUH | HACTAHHSA
KOIITIiB BiacoTok | nedoary,
PU3UKY %
1 2 3 4
I'pomosi baHKk 3 BHCOKOIO HafiiHICTIO (1HBeCTHLIHHNI piBeHb peUTHHTY UAAAA , UaAA, UaA, 0,001% 10%
KOILITH HA uaBBB, vaK1, uaK2, uaK3; piBens HafiliHOCTI 5,4, 110 IPUCBOIOETHCS PEHTHHIOBUMH
0TOUHOMY areHCTBaMH, sIKi BHeCEHi /10 JIep)kaBHOTO peecTpy yIOBHOBKEHUX PEHTHHIOBUX
GaHKiBCLKOMY areHTCTB HKIIIIDP) v _ U .
paxymKy bank 3 61.J'{‘]>LU HH3LKHM KPEXHTHEM PEHTHHIOM (crieKyJISTUBHUI pPiBEHb pefiThHry; pi- 5% 20%
BeHb HaAiiHOCTI 3,2,1, 0 TPUCBOIOETHCS PEHTHHTOBUMH areHCTBAMH, SIKi BHECEH] 10
Jlep>kaBHOTO peecTpy yIOBHOBaKeHHX pedTHHToBUX areHTcTB HKLTIDP)
Tpuitasarts HBY pimennss mpo nikBigamniro 6aHKIBCbKO1 yCTaHOBH Ta BiacyTHOCTI MoBi- | 100% 100%
PHOCTI TOBEPHEHHS I'POIIOBHX KOIITIB

Jeno3urn BaHK 3 BUCOKOIO HaAIHICTIO (IHBECTHUIIiHHU piBeHb peiiTuHry UAAAA , UaAA, UaA, 0,001% 10%

oBepHaiir, uaBBB, uaK1, uaK2, uak3; piBens HafilfHOCTI 5,4, 10 IPHCBOIOETHCS PEHTUHIOBUMU

JeMO3HTH 10 areHCTBaMH, sIKi BHECEHi /10 Jlep>kaBHOTO peecTpy yIOBHOBaKEHUX PEUTHHTOBUX

3amuTaHHs Ta | ALCHICTE HKILITIDP) _ _ _ .

J— bank 3 61:l'£BHI HHU3BKUM KPEIUTHUM PEHTHHIOM (criekynSITUBHUM PiBEHB pefTHHTY; pi- 5% 20%
BEHB HaiiHOCTI 3,2,1, 0 TPUCBOIOETHCS PEHTHHTOBUMH areHCTBAMH, SIKi BHECEHI JI0

CTPOKOM. Ao . | lepxkaBHoro peectpy ynoBHoBaxkeHHX peiitunrosux arenrcts HKIIIDP)

TPBROX MICSLIB [puitusarts HBY pimenns npo nikBiganito 6aHKiBCbKOT ycTaHOBH Ta BiacyTHOCTi iMoBi- | 100% 100%
PHOCTI TOBEpHEHHs TPOLIIOBHUX KOLITIB

Jeno3urn baHK 3 BHCOKOIO HafiifHICTIO (IHBeCTHLIHHIHI piBeHb peUTHHTY UAAAA , UaAA, UaA, 10% 10%
uaBBB, uaK1, uaK2, uaK3; piBeHs HagiifHOCTI 5,4, IO IPHCBOIOETHCS PEUTHHTOBUMHA
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YmoBu pos- DaKTOp PU3HKY Ouiky- Pusux

MilleHHs BaHM{ | HACTaHHHA
KOIITIB BigcoTok | aedoary,
PH3UKY %
1 2 3 4
CTPOKOM Bifl areHCTBAMH, sIKi BHECEHI 10 J[epiKaBHOTO peecTpy yHOBHOBaKEHUX PEHTHHIOBUX
TPbOX MicsiIiB | ACHTCTB HKLIIDP)
i GiIbIIe baHk 3 OLTBII HU3BPKUM KPEIUTHUM PEHTHHTOM (CIEKYIATHBHUM PIBEHb PEUTHHTY; Pi- 20% 20%

BEHb HAJIIHHOCTI 3,2,1, 110 TPUCBOKOETHCS PEHTHHTOBIMH arcHCTBaMHU, sIKi BHECCHI JI0
JlepkaBHOTO peecTpy ynoBHOBaXkeHHX pedtunrosux arenrcts HKIIIIDP)

IIpuitaarrs HBY pimenns mpo nikBigamito 6aHKIBCbKOI YCTaHOBH Ta BiacyTHOCTI iiMoBi- | 100% 100%
PHOCTI MOBEPHEHHS I'POIIOBHUX KOIITIB

OuikyBaHi KpeAUTHI 30UTKH Bi0OpakaloTh BIacHi o4ikyBaHHs POHIY M0/I0 KPEAUTHUX 30MTKIB.

Inuni qkepesia HEeBU3HAYEHOCTI:

®oHJ HE MOXE JOCTOBIPHO OIIHWTH BIUIMB Ha (DiHAHCOBHU CTaH OyAb-AKOTO TOJAIBIIOTO TOTip-
HICHHS CUTYalii 3 JIKBIAHICTIO Ha (JiHAHCOBUX PHUHKAX Ta MiJBUILEHHS HECTaOlNbHOCTI HA BAMIOTHUX PHH-
kax. Ha mymxy ®@oH7y, BXKHBalOTHCA yci HEOOXITHI 3aX0IU IS MATPUMKH KUTTE3TATHOCTI Ta 3pOCTAHHS
TSUTBHOCTI y TOTOYHUX yMoBax. O0macTi, 1e Taki Cy/UKeHHS € 0COOIMBO BaKITMBUMH, 00JIACTi, IO Xapak-
TEPU3YIOTHCS BUCOKHM PiBHEM CKJIAIHOCTI, Ta OOJIACTI, B SIKUX MPHITYIIEHHS W PO3paxyHKHU MalOTh BENHKE
3HAUYEHHS JUIS MiAroTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®3, 0kpiM po3kpuTHX Bule B [IpuMitiii 5, HaBene-
Hi B [IpumMiTi 6.

OMiHKY Ta CY/PKEHHS MiUIATaloTh MOCTIHHOMY aHallizy Ta 00yMOBIIEHI MHUHYJIUM JIOCBiIOM KepiBHU-
[TBa Ta IHIHUX (QaKTOpax, B TOMY YHCIi Ha OYIKYBaHHSIX BiZIHOCHO MaifOyTHIX MOIiH.

6. PoskputTs indopmanii 11010 BAKOPUCTAHHS CIIPaBeAINBOI BapTOCTi

6.1. MeToauku OUiHIOBAHHS TA BXiIHi 1aHi, BUKOPUCTAHI Il CKJIAJAHHS OLIHOK 32 CIpaBea-
JINBOI BAPTICTIO

OriHKy crpaBeUIMBO1 BAPTOCTI aKTUBIB Ta 3000B’3aHb, TOOTO TaKi OIIHKH, SKi BUMararoThCs
MC®3

9 tTa MC®3 13 y 3BiTi po (hiHAHCOBHIA CTaH Ha KiHEIb KOKHOTO 3BITHOTO MEPioay.

Kuacu akTuBiB Ta Metoxa
3000B’s13aHb, OLliHe- MeToauKH OLiHIOBAHHSA OLIHKH Buxigni gani
HHX 32 (PMHKOBHIH,
crpaBeAJIMBOIO BapTi- JOXiTHHUIA,
CTIO BUTPATHUI)
IToTouna nebiTopcrka [epBicHa oriHKa 3MIHCHIOETHCS 32 CTIPABEIH- JloximHuit KonTtpakTHi ymoBH
3a00proBaHiCTh (OKPIM | BOO BAapTICTIO, sIKa 3a3BHYAl TOPIBHIOE BAPTOCTI
Je0ITopchKOi 3a00pro- | MorameHHs, TOOTO CyMi O4iKyBaHUX KOHTPAKT-
BAHOCTI 3a BUIAHUMHU HUX TPOLIOBUX MOTOKIB. [ToabIna oIiHKa 31iii-
aBaHCaMM) CHIOETBCS 32 aMOPTU30BaHOIO CODIBAPTICTIO,

3aCTOCOBYIOYH MeTO]] €()eKTHBHOIO BiJICOTKA 32
BUpaxXyBaHHs Pe3epBY IiJl OUiKyBaHi KpeIUTHI
30UTKH

[ToTouHi 30008’ A3aHHS INepBicHa OIiHKa 3A1HCHIOETHCS 32 CIIPABEIN- Burpartauii KoHTpakTHi yMOBH
BOIO BapTICTIO, SIKa 3a3BUYAll JOPiBHIOE BAPTOCTI
MoTaIIeHHs, TOOTO CYMi O4iKyBaHHX KOHTPAKT-
HUX TPOIIOBUX MOTOKIB. [Tomankia omiHka 3/ii-
CHIOETBCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH METOJ] €pEKTHBHOTO BiJICOTKA

6.2. Inmi po3kpurts, mo Bumarawtsess MC®3 13 «Ouinka cnipaBeIJiuBoi BapTOCTi»
CrpaBeyinBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B HOPiBHSHHI 3 iX 0aJaHCOBOIO BapTiCTIO

(muc. epn.)
HaiimenyBanHs BanancoBa BapTicTh CnpaBeiuBa BapTicTh
31.12.2024 30.09.2025 31.12.2024 30.09.2025
[Morouna nebiTopchka 3a00proBaHicTh (OKpiM
JebITOpChKOi 3a00PTrOBaHOCTI 32 BUIJAHUME 743 743 743 743
aBaHCAMH)
ITorouni 30008’ s13aHHs 31 34 31 34

KepiBaunreo @oH1y Ta ynpaBiIiHCHKUI MEPCOHAT KOMITAHIT 3 yIIpaBIliHHSI aKTHBAMH BBaXKae, IO Ha-
BEZICHI PO3KPUTTSI LI0A0 3aCTOCYBAaHHS CIIPaBEUINBOI BApPTOCTI € JOCTATHIMHU 1 HE BBAXKAE, 110 32 MEXKaAMHU
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(hiHAHCOBOI 3BITHOCTI 3aIHIIKIACS OYIb-sKa CYTTEBA iH(GOPMAIIis 100 3aCTOCYBAaHHS CIPaBEIUBOI Bap-
TOCTI, IKa MOXe OYTH KOPHUCHOIO JJIsl KOPUCTYBadiB (JiHAHCOBOI 3BITHOCTI.

7.Po3kputts indopmanii, 1o miaTBepaXKye cTaTTi NoaaHi y hiHaHCOBHUX 3BiTax
7.1. ToproBeabHa Ta iHIIIa MOTOYHA 1e0iTOPChKa 3a00pProBaHiCcTh

(muc.epH.)
3mict 31.12.2024 30.09.2025 p.
IlepBicna | Peseps | Bamancosa | IlepBicHa |Peseps min| Banancosa
BapTicTh nig BapTicTh BapTicTh | ouikyBaHi | BapTicTh
o4ikyBaHi KpeAuTHi
KpeauTHi 30UTKH/
30UTKH/ POK3
POK3
JebGitopcrka 3a60proBaHICTh 3a
Tpe;’ IBJICHUM JI0 CIUTATH BEKCeJIeM 744 1 743 744 1 743
JebGitopcrka 3a60proBaHICTh 3a
BUIJAHUMH aBaHCAMH 32 OTPUMaHi
HOCITYTH 1 - 1 - - -
ToprosesbHa Ta iHIIA NOTOYHA
JaediTopchka 3a00propaHicTb 745 1 744 744 1 743
Indopmanis mono neditopiB cranom na 30.09.2025p.:
HaiimenyBanus | €IPIIOY | JlokymMeHT Cyma 3a6opro- | Ilpenmer 3a60- | /laTa mora-
neditopa BaHOCTI Ha proBasocTi IIEeHHS 3Tij-
3BiTHY Aary, HO JI0T0BOPY
TPH.
AKT mipet’ IBI€HHS 18.02.2026
" , BEKCEJIS 0 CIUIATH [Ipen’siBneno

qT)gII:HCr,,IpeM P | 33431614 | min21.02.2024p., | 744000,00 BEKCeTTh 70

non.yrona Nel Bin CILIaTH

19.02.2025
Y "APIOPY" 21676262 PaxyHok Ha omtaTy 240,00 Bupnanuii aBanc 3a | 31.12.2025

Big 20.01.2025p. indopmariiiui

MIOCIIYTH

7.2.I'poiioBi KOIITH Ta iX eKBiBaJTeHTH

Cranom Ha 31.12.2024p. ta na 30.09.2025p. rpo1IoBi KOLITH BiACYTHI.

BincyTHi mijctaBu BBaXKaTH, 110 OajlaHCOBA BapTiCTh T'POLIOBUX KOIITIB BiJIPi3HSAETHCS BiJl iX crpa-
BEJUIMBOT BApTOCTI.

7.3.BaacHuii kamitaJ

3apeecTtpoBanunii naiioBuii kamitaa ®oHIy NPOTATOM 3BITHOIO POKY HE 3MIHIOBABCS Ta CKIIaB
5000 Ttuc.rpu. [latiouii kamitan ¢hoHmy posnoxinernid Ha 5000 mWTYK iIMEHHHUX IHBECTHIIHUX cepTUdika-
TiB HOMiHaNMBHOIO BapTicTio 1000,00 TpH.. [HBeCTHIIiHI cepTH(IKATH PO3MILYIOTHCS MUISIXOM HPUBATHOTO
po3minieHHs y Oe3nokymenrtapHiii ¢opmi. Cranom Ha 01.01.2025p. ta na 30.09.2025p. 3apeectpoBanuit
BUITYCK iHBeCTHUIIHNX cepTH(dikaTiB @oHmy cruiaueHuit (po3MilieHnii) 4acTKOBO y po3mipi 808 Trc.TpH.

BigmoBigno nHeorutayenmii kamitan craHom Ha 01.01.2025p. ta ma 30.09.2025p. ckiagae 4192
THUC.TPH.

HenoxpuTtnii 30MTOK Ha IMOYATOK 3BITHOrO Mepioay ckianaB 95 THC.TpH., 32 paXyHOK OTPUMAHOTO
B 3BITHOMY TIepiofi 30UTKY B CyMi 4 THC.TPH., HEIOKPUTUH 30MTOK 301JIBIIMBCS HA CyMy 30MTKY Ta CTAHOM
Ha 30.09.2025p. ckiaB 99 THC.TpH.

Baacuuii kamitan (uMcri akTuBu) OoHTy B MOPIBHSAHHI 3 TOYATKOM 3BITHOTO IEPiOJy 3MEHIITHB-
cs1 Ha 4 Tuc.rpH. Ta ctanoM Ha 30.09.2025p. cknas 709 Tuc.rpH.

KopuryBanss, siki MOXKyTh BUHHKATH Y Pa3i 3MiH OOJIIKOBOi MOJITHKH, BUIIPABICHHS NOMUJIOK Ta
Oy;b-SIKUX THIINUX 3MiH HE TIPOBOJIAIIHCE.
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7.4.TorpiBesibHA Ta iHIIA MOTOYHA KPEAUTOPChKA 3200pProBaHicTh
(muc.2pn.)

31.12.2024p. 30.09.2025p.
-3a00pPTOBaHICTh 3a JCTIO3UTAPHI OCITYTH - -

-3a00proBaHicTh 1Mo BuHaropo i KY A 3a ynpanimiHHS akTBaMu 3 3
-3a00proBaHicTh 3 KOMIeHcaii BuTpat crutadennx KY A B intepecax ®ojy 28 31
Ycboro noTo4Ha KpeauToOpchKa 3a00proBaHicTh 31 34

7.5.AnmiHicTpaTUBHI BUTPaTH
(muc.cpn.)

01.01.2024- 01.01.2025-
30.09.2024 30.09.2025

Jlemo3uTapHi OCITyTH 1 3
[ndopmaniitai nocimyru 1 1
Ycboro agmMiHicTpATUBHUX BUTPAT 2 4

7.6. IlpudyTKHN (30MTKM) BiJ 3MeHILIEHHsSI KOPUCHOCTI BixnmoBinno 10 MC®3 9
30UTOK BiJl 3MEHIICHHS] KOPUCHOCTI (IPpUOYTOK BiJl 3MEHIIICHHSI KOPUCHOCTI Ta CTOPHYBaHHS 30UTKY
BiJl 3MEHIIICHHS KOPUCHOCTI), BU3HaueHuH 3rigHo 3 MCD3 9

(muc.cpn)
3micT 01.01.2024- | 01.01.2025-
30.09.2024 | 30.09.2025
Jloxi BiJl TUCKOHTYBaHHS JJOBrOCTPOKOBOI 1e0ITOPCHKOT 3a00proBaHOCTI 26 -
HapaxyBaHHs pe3epBy il 04iKyBaHi 30MTKH 32 TOTOYHUMH (PIHAHCOBUMH aKTH- 1) i
BaMH
Burtparu Ha HETTO-0CHOBI 25 -

7.7.11lopaTok Ha PUOYTOK
Cranom Ha 30.09.2025 poky pe3ynabTatom aisuibHOCTI POHIY € 30MTOK Yy po3Mmipi 4 Tuc.
rpH. BuTparu 3 nogatky Ha mpuOyTOK y 3BITHOMY MEPioJii BiICYTHI.

8.Po3kputTs inmoi ingopmanii

8.1. YMOBHi aKTHBH, 3000B’13aHHS Ta HEBU3HAYEHI KOHTPAKTHi 3000B’I3aHHS

YMOBHUX aKTHBIB, 3000B’3aHb Ta HEBU3HAYCHNX KOHTPAKTHUX 3000B’s13aHb craHoM Ha 30.09.2025
poky ®oHJ HE Mae.

8.2. CynoBi cnpaBu Ta npeTteHsii

®onp He BUCTYMAE 00'€KTOM Pi3HOTO POy CYAOBHX CHOPIB 1 MPETEH31H, BKIFOYAIOUH PO3TIISIH MO
CrpaBax Mpo OCKApIKEHHsSI HOPMATUBHHX aKTiB, IOJI0 PE3YJIbTATy SIKHX iICHY€ 3HAYHHIA CTYITIHb HEBH3HAYE-
HOCTI.

8.3. Po3kputTs indopmaiiii npo nop’si3anux ociod

Bignosigno o .14 u.1 ct.1 3akony Ykpainu “IIpo iHCTUTYTH CHiIJIBHOTO iIHBECTYBaHHS - TIOB’sI3aHi
0co0u - ropuu4HI Ta/abo Gi3udHI 0cOOH, BITHOCHHU MIXK SKHUMH MOXYTh BIUTMBATH HA YMOBH 200 €KOHO-
MIYHI pe3yNbTaTH iX MisTIBHOCTI Y1 JisUTEHOCTI 0Ci0, SKMX BOHH MPEJICTABIISIIOTH 1 SKi BiJIMOBIIal0Th OYIb-
SKIH 3 TAKUX O3HAK:

- IOpUAMYHA 0Cc00a, 110 3MIMCHIOE KOHTPOJIb 3a IHIIOK HOPUAMYHOIO 0CO00I0 a00 KOHTPOJIOETHCS
1HIIOIO IOPUIMYHOIO 0cO00I0 UM MepedyBae mij CHiIbHUM KOHTPOJIEM 3 TAKOK IOPHIUIHOI0 0c00010;

- ¢iznmuHa ocoba abo wieHH 1i ciM’i, sAKi 3MIHCHIOIOTH KOHTPOJIb 3a IHIIOK HOPHUIUYHOK 0CO000.
Unenamu cim’i Gi3udHOi 0COOM BBAXKAIOTHCS 11 YOJNIOBIK a0 IpyKWHA, MpsiMi pojudi (itTh abo OaTbku)
¢iznyHO1 0cobw, ii HonoBika ab0 APYKHHH, & TAKOXK YOJIOBIK ab0 ApyKHWHA OYIb-IKOTO MPSIMOT0 poJIuya
¢iznunaO1 0CcO0H;

- 1oca0Ba 0co0a IHIIOI FOPUIUYHOT 0COOH, YIIOBHOBa)KCHA 3/I1MCHIOBATH BiJ 11 iIMEHI IOpUANYHI Aii,
CTPSIMOBaH1 Ha BCTAHOBIICHHSI, 3MiHY 200 TPUIMHEHHS PAaBOBITHOCHH, a TAKOK WIEHHU CciM’1 Takoi 0coOu.

ITim yac aHamizy KOXXHOTO BUNAJKY BiTHOCHH, III0 MOXYTh SIBJISITH COOOIO BiJTHOCHHU MiX IOB's3a-
HUMH 0c0o0aMHU, yBara NpUAUISETLCS CYTi X BIIHOCHH, a HE JIUIIE X I0pUANYHIA hopMmi.
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IloB’si3aHi cTOpOHM, XapaKkTep BilHONIEeHb Ta iH(opMalLis 100 onepamiii:

IL.LB. ¢iznunoi ocodon
a00 HaiiMeHyBaHHS
IOPUANYHOI 0c00U

Xapakrep BilHOLIEHb MizK
3B’A3aHHMHU CTOPOHAMH

Indopmanisi npo onepauii Ta 3aauuI-
KU 3a60prosanocti 3a 9 micsiuis
2025p., B TOMy 4HcJi 3000B's13aHHS,
sIKa HeoOXiIHA VISl PO3yMiHHS OTeH-
HilHOT0 BILUTUBY IIMX Bi/IHOCUH HA
(inancoBy 3BiTHiCTH

Indopmanist npo onepauii Ta 3aamM-
KH 3200proBaHocTi 3a 9 Micsuis
2024p., B TOMy 4ncJIi 3000B's13aHHA,
sika HeoOXiTHA 11l PO3YyMiHHS MOTeH-
niifHOro BILNTMBY IIMX BiTHOCHH HA
(inaHcoBy 3BiTHiCTH

TOB KYA «Ykpaince-
KHUI Karitam,

kox €JIPTIOY
33134452

Kommanis, sika ynpasisie
aktuBaMu Oonny.
(Komnawnis die 6i0 c8020
iMeHi 6 inmepecax ma 3a
paxyrox @ondy. Komnanis
Mae cymmesuti 6naue npu
nputiHammi piiens wooo
oisinbrocmi @ondy)

- Bunazopooa 3a ynpaeninns akmu-
eamu:

3a00proBaHiCTh Ha TOYATOK Ta Ha
KiHEI[b 3BITHOTO TIEpioay 3 THC.TPH.
- 3abopeosanicmv @ondy neped
KYA wooo komnencayii gumpam
aki cnnayeni KYA 3a cmopouni
nocayeu Haoani PoHoy:
3a00proBaHiCTh CTAHOM Ha MOYATOK
3BiTHOTO Tepioay 28 THC.TpH.,
MPOTSITOM 3BiTHOTO Tiepiony KYA
CIUTaTHIIA 32 CBiif paXxyHOK 3a Ioc-
Iyru HajaHi Ha kopucts Gonny 3
THC.TPH., 33800prOBaHiCTh CTAHOM Ha
KiHewb 3BiTHOTO mepiomy 31
THC.TPH.

- Bunazopooa 3a ynpaeninua axmu-
eami.

3a00proBaHicTh Ha HOYATOK Ta HA
KiHeIlb 3BITHOTO Tepioay 2 THUC.TPH.

- 3abopeosanicmv Ponoy neped
KVA wooo xomnencayii sumpam
aki cnaaveni KYA 3a cmopouni
nocnyeu Haoani @onoy:
3aboproBaHicTh CTAHOM Ha II0YaTOK
3BiTHOTO Tepioxy 20 THC.TpH.,
MPOTATOM 3BiTHOTO nepiony KYA
CIUIaTHIIA 3a CBill paXyHOK 3a IOC-
JIyrH HajiaHi Ha Kopuctb PoHy 9
THUC.TPH., 3200proBaHiCTh CTAHOM Ha
KiHeIlb 3BiTHOTO Tiepioay 29
THUC.TPH.

TOB «IIpem’ep ¢i-
HaHC»,

xon €JIPTIOY
33431614

Yyaacauk TOB KY A «Ykpai-
HCBKHI KaItiTa», SKHii BOJIO-
nie 100% 4acTkoro cTaTyTHO-
ro kamitary KYA (Mae cym-
mesutl GNaU6 NPu NPULHAMMI
pitienb Wooo oKpemux nu-
mausv OisnbHocmi PoHoy)

- @onoom nped ‘sa61eno 0o noea-
weHHs 6bopeosull YinHUll nanip
(6ekceny):

Jeb6iTopcpka 3a00proBaHicTb Ha
MOYaTOK 3BiTHOTO Nepiony 744
THC.TPH., IPOTATOM 3BiTHOTO IIepio-
Iy BEKCeJIb He IoramnieHo, 3a00pro-
BaHICTh Ha KiHEIlb 3BITHOTO Mepioay
744 tuc.TpH.

DoHOOM 00eparcaHull 6eKcens 8
MUHYIUX 36IMHUX nepiodax, ma
VMPUMYEMbCA 00 0amu NO2AULEHHL:
3a00proBaHicTh Ha IOYATOK 3BITHO-
ro nepiogy 718 Tuc.rpH, npotsrom
3BiTHOTO Nepioxy DonmoM npoauc-
KOHTOBAHUH BEKeNb: TOOLIHKA Y
cyMi 26 THC.TpH., CTAHOM Ha KiHEeIb
3BITHOTO TIEPiOAY BEKCEIb

Ipex’ SIBJICHO A0 CIUIATH B CyMi
HOMiHany 744 THC.TpH.

- @onoom nped ‘s161eHo 00 noea-
wienHs1 60p2osull YiHHUL Nanip
(8exceny):

JlebiTopchka 3a60proBaHicTh Ha
MIOYaTOK 3BITHOTO MEPiOy BiICYT-
H$l, TPOTSTOM 3BITHOTO NIEPioay
BEKceJb TPeJi’IBJICHO JI0 TIOTallleH-
HS Ta IIEPEeJaHo EMITEHTY B CyMi
HOMiHany 744 THc.TpH., 3a00proBa-
HICTPh Ha KiHEIlb 3BITHOTO Mepioay
744 tuc.rpH.

TOB «YHiBepcanaBTo-
TpaHey,

xon €IPTIOY
23287783

IuBectop ®onpy, BoOKIE
100% po3mimennx iHBeCTH-
niftHux cepTudikatis

Onepayii giocymHi

Onepayii iocymHi

Jlaxrapenko Hatamist
Banepiisaa

Hupexrop TOB KV A «Yxkpa-
THCBKHI KaIIiTam
(Ilposionuii ynpasnincokuii
nepconan Komnanii, sika dic 6
inmepecax ma 3a paxynox
Donoy)

Onepayii iocymni

Onepayii giocymni

8.4. Ilisti Ta MOJIiTMKY yNpaBaiHHS (PiHAHCOBUMH PU3HKAMH
HisuteHicTs ICI moB’s3aHa 3 pU3UKaMy 1 BapTICTh YHCTHX aKTHUBIB y HeCTaOlIbHOMY PHHKOBOMY Ce-
PEIIOBHII MOXKE CYTTEBO 3MIHUTUCH YHACHIJIOK BILTHBY CY0’€KTHBHUX YHHHHKIB Ta 00’ €KTUBHHX YHHHHUKIB,
BIPOTiTHICTh 1 HANPSIMOK BIUIMBY SIKUX 3a3/aJ€Tib TOYHO nepeadauuTH HEMOXIIMBO. Jl0 TaKMX PHU3HKIB
BiZJTHECEHO KpEAUTHHUI PU3UK, PUHKOBUI PU3MK, PU3UK JIIKBIJHOCTI Ta onepauiiiHuii pusuk. PunkoBuii pu-
3K BKJIFOYAE BATIOTHUH PU3KK, BIJICOTKOBUI PU3WK Ta IHIIMH [IHOBUI pusuk. OnepariitHuii pu3HK BKIIO-
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yae B cebe pU3UK IMepcoHaiy, iHhOpMaIiiHO-TEXHOJOTIYHUI PU3UK, IIPABOBUI PU3UK. YTIPABIIHHS PH3HU-
KaMU 3/11HCHIOETHCS] HA OCHOBI PO3YMiHHS IPUYMH BUHUKHEHHS PU3HKY, KUIbKICHOI OLIIHKHA HOTO MOXKITUBO-
ro BIUIUBY Ha BApTiCTh YHCTHX aKTUBIB 1HBECTHIIIMHOTO (OHIY Ta 3aCTOCYBAaHHS IHCTPYMEHTApIIO MO0
HOTO0 IMOM’ AKIIIEHHSI.

8.4.1. Kpeautnmnii puzuk

KpenutHuii pu3uK — pU3HK TOTO, IO OJHA CTOpPOHA KOHTPAKTY Mpo (hiHAHCOBHU IHCTPYMEHT HE
3MOX€E BUKOHATH 3000B’si3aHHS 1 11e Oy/e MPUYMHOK BUHUKHEHHS (DiHAHCOBOTO 30UTKY IHIIOI CTOPOHH.
KpenuTHuii pusnk npuraMaHHUN TakuM (piHAHCOBUM iHCTpYMEHTaM, SIK IOTOYHI Ta ACTO3UTHI PaXyHKH B
Oankax, OOproBi IiHHI TTATIEpPH Ta AeOITOPChKA 3a00PTOBAHICTS.

3 meToro MiHiMizanil kpeautHoro pm3uky KYA ykianmae yromu B inTepecax PoHIY BUKIIOYHO 3 Bi-
JoMuMH Ta (hiHaHCOBO cTabinbHUME cropoHamu. [Ipote, ckinagne diHaHCOBE CTAaHOBHUIIE B KpaiHi B IiJIO-
My HETaTHBHO BIUIMBA€ Ha CTaOUIBHICTH (JiHAHCOBOTO CTaHy OKpeMHX KOHTpareHTiB. JlebGiTopchka 3ab0p-
TOBAHICTh MIIATA€ OCTIHHOMY MOHITOPHHTY Ta OIIHII KPETUTOCIIPOMOKHOCTI KOHTPAreHTIB.

3 METOI0 yHpaBNiHHS KpEeAWTHUMH pH3MKamMH KepiBHUITBO KYA perenpHO aHamizye iHpopmaliio
1010 iHAHCOBOTO CTaHy, CTaHy KOPIIOPAaTHBHOTO YIPABIiHHS Ta 3MiH B JIiSUIBHOCTI TOBAPUCTB, SIKi € 1e0i-
topamu QoHAy. 30KpeMa MUISIXOM OTpPHMaHHS iH(popMalii 3 oQilifHUX PKEpell, a TAaKOXK IUITXOM OTpH-
MaHHS iH(opMarii 6e3rmocepeTHbO Bix ToBapuCTB-IebiTOpiB DoHITY.

8.4.2. PunkoBuii pu3uK

PuHKOBHIi PU3UK — II€ PU3HK TOTO, IO CIIPaBEeAJINBa BAPTICTh a00 MalOyTHI TPOIIOBI TOTOKHU Bij
(hiHaHCOBOTO 1HCTPYMEHTA KOJIMBAaTUMYThCSI BHACIIIOK 3MiH PUHKOBHUX IiH. PHHKOBHH pU3UK OXOIUTIOE TPU
TUIH PU3HKY: 1HIIUHA HIHOBUH PU3UK, BAIIOTHUH PU3UK Ta BiJICOTKOBHH pU3WK. PHHKOBUI PHU3UK BUHHUKAE Y
3B’SI3Ky 3 PH3WKAMH 30WTKIB, 3yMOBJICHUX KOJWBAHHIMH IIiH Ha aKIlii, BIICOTKOBUX CTaBOK Ta BaJFOTHUX
kypciB. ICI HapakaTUMeThCsI HA PUHKOBI PU3UKH y 3B 53Ky 3 iHBECTHIISIMH B aKiii, oomiramii ta inmm ¢i-
HAHCOBI IHCTPYMEHTH.

Y 3BiTHOMY Tiepioni B aktuBax DoHAy He Oyi0 akiiil Ta iHIMX (iHAHCOBUX IHCTPYMEHTIB, Uy TIIHBHUX
JI0 PUHKOBOT'O PU3HKY.

IH1Mii HiHOBMIA PU3MK — 1Ie PU3HUK TOTO, IO CIIPaBEIIMBA BApTiCTh a00 MalOyTHI I'POIIOBI TOTOKU
BiJl (PiHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThHCS BHACHIIOK 3MiH PUHKOBHX I[iH (OKpIM THX, III0 BUHUKAIOTh
YHACIIZOK BiJICOTKOBOTO PU3UKY UM BaJIOTHOT'O PH3WKY), HE3aJEKHO BiJl TOTO, UM CIIPHYHWHEHI BOHU YWH-
HUKaMH, XapaKTepHUMU Ui OKPEMOro (iHaHCOBOTO 1HCTpyMEHTa ab0 MOro eMiTeHTa, Y YNHHUKAMHU, 1110
BIUIMBAIOTh Ha BCi MOJIIOHI (hiHAHCOB1 IHCTPYMEHTH, 3 SKUMH 31MCHIOIOTCS OTepallii Ha PUHKY.

OCHOBHMM METOJIOM OIIHKH IIHOBOTO PH3HKY € aHami3 9yTIuBocTi. Cepen METOAIB MOM’ SIKIICHHS
[[IHOBOTO PU3WKY BUKOPHCTOBYEThLCS AMBepcH(DiKallis aKTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIQJICHHS B aK-
il Ta iHmi GpiHaHCOBI IHCTPYMEHTH 3 HE(IKCOBAHUM MTPUOYTKOM.

VY 3BiTHOMY nepiofi B aktuBax oy He Oyi0 akmii Ta iHMKX PiHAHCOBUX IHCTPYMEHTIB, Yy TJIUBUX
IO 1HIIIOTO I[IHOBOTO PU3HKY.

BanioTHuii pu3MK — 11 PU3KK TOTO, IO CIPaBEJINBA BAPTICTh a00 Mai0yTHI IPOIIOBI MOTOKHU BiJl
(hiHaHCOBOTO IHCTPYMEHTY KOJMBATHMYThCS BHACIIIOK 3MiH BAFOTHUX KYPCiB.

Jist MiHIMI3aIT Ta KOHTPOITIO 32 BAIOTHAMH PU3WKAMU KOHTPOIIOETHCS YAaCTKA aKTHUBIB, HOMIHOBa-
HUX B 1HO3EMHIH BaJIOTi, y 3araieHOMY oOcsry akTuBiB. OIiHKa BATIOTHUX PH3HKIB 3/[IHCHIOETHCS Ha OC-
HOBI aHaJIi3y YyTIUBOCTI.

VY 3BiTHOMY niepioni B aktuBax @oHay He Oysi0 piHAHCOBUX IHCTPYMEHTIB, HOMIHOBaHUMH y 1HO3EM-
Hill BaJIIOTi, OT)K€ BAIIOTHUN PU3UK HE BUHHUKAB.

BigcoTkoBHii PH3MK — 1€ PU3HK TOTO, IO CIIPaBEJINBA BapTicTh a00 Maifi0yTHI IPOIIOBI MTOTOKH BiJl
(hiHaHCOBOTO 1HCTPYMEHTa KOJHMBATUMYTHCS BHACIIJOK 3MiH PHHKOBUX BiJICOTKOBHUX CTaBOK. BinCOTKOBI
CTaBKH MOXXYTb 3MiHIOBAaTHCb, 1 LI¢ BINIMBATHME HA CIIPABEAJIMBY BapTiCTh YACTHUX AKTUBIB 1HBECTHULIIITHOTO
dhonmy.

Y CBiIOMITIOIOUY 3HAYHI PU3UKH, TIOB’s3aHi 3 KOJMBAHHSIMH BiJICOTKOBHX CTaBOK Y iH(IIALIHHOMY Ce-
pEenoBHIL, sIKE € BIACTUBUM U1 (DIHAHCOBOI CUCTEMH Y KpaiHH, KOHTPOIOEThCS YacTKa aKTHBIB, pO3Mille-
HHUX y OOproBUX 3000B’sI3aHHSX y HAI[IOHAIBHIN BamroOTi 3 (PiIKCOBAHOIO BIJICOTKOBOIO CTaBKOM. 3JICHIO-
€THCSI MOHITOPHHT BiJICOTKOBHX PH3HKIB Ta KOHTPOJFOETHCS X MAaKCUMAaJIBHO MPUITYyCTUMUI po3mip. Y pasi
3pOCTaHHS BiICOTKOBUX PU3UKIB BUHUKAE HaMip mo30yBaTucsi 0OproBux (hiHaHCOBMX 1HCTPYMEHTIB 3 (iK-
COBaHOIO BiJICOTKOBOIO CTaBKOIO. MOHITOPHHT BiICOTKOBUX PU3HUKIB 311HCHIOETHCS IIISIXOM OLIHKH BIUIH-
BY MOJJIMBUX 3MiH BiJICOTKOBHMX CTABOK Ha BapTICTh BIJICOTKOBUX (hiHAHCOBUX IHCTPYMEHTIB.

Axtusu QoHTy, AKi HapaKalOTHCS HA BiICOTKOBUI PU3HK BiJICYTHI.
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8.4.3. Pusuk nikBinHocTi

Pu3uk JiKBIAHOCTI — PU3HK TOTO, IO MOKIIMBI TPYJHOILI IPYU BUKOHAHHI 3000B’3aHb, OB’ A3aHUX 13
(hiHaHCOBMMHM 3000B’sI3aHHSIMH, IO TOTAMIAIOTHCS IUIIXOM ITOCTaBKH I'POIIOBHX KOIITIB a0o0 iHIIOro ¢i-
HAHCOBOTO aKTHUBY.

KonTponpk MKBITHOCTI 3AIMCHIOETHCSA NIISXOM IUIAHYBaHHS TOTOYHOI JiKBiMHOCTI. IIpoBOIUTHCS
aHaJIi3 TepMiHIB IUIATEXKiB, SIKi MOB'sI3aHi 3 Je0ITOPCHKOIO 3a00PTrOBaHICTIO Ta IHIMMMHU (PIHAHCOBUMH aKTH-
BaMH, 3000B’ I3aHHSAMH, a TAKOK MPOTHO3HHUX MOTOKIB TPOIITOBUX KOIITIB BiJl ONEPAaIifHOT AisSITHbHOCTI.

[adopmarnis mozao muarexis 3a GiHAHCOBUMHU aKTHBaMH Ta 3000B's13aHHsIMU DOHTY B pO3pi3i CTPOKiB
NOTaIlICHHS IPE/ICTaBlIcHa HACTYITHUM YHHOM:

Bin Bin Bin Bin
. . . 6 . . .
Cranom na 31.12.2024p. J;[O 1 micstust | 3 micsuin | 6 MICSILE 1 poky 1o EIJ'ILH.Ie Bceboro
1 micsns o o no 5 poxis 5 pokiB
3 micsmiB | 6 micsnis | 1 poky p
JlebiTopcrka - - - 744 - - 744
3a00proBaHiCTh
Bcboro akruBm - - - 744 - - 744
Kpenutopceka - - - 31 - - 31
3a00proBaHiCTh
Bcboro 3000B'si3aHus - - - 31 - - 31
Bin Bin Bin Bix
. . . 6 : s .
Cranom na 30.09.2025p. ).10 1 micstust | 3 micsuis | 6 Micsiis 1 poky 1o BIJ'II)H.Ie Bceboro
1 micsis 110 110 o 5 poxis 5 pokiB
3 micsmiB | 6 micsimi | 1 poky p
HebGiTopcbka - - - 743 - - 743
3a00proBaHICTh
Bceboro aktuBu - - - 743 - - 743
Kpenutopceka - - - 34 - - 34
3a00proBaHiCTh
Bcboro 30008B'si3anust - - - 34 - - 34
IloTouna JikBinHicTs PoHay:
Ioxa3Huky aisyibHOCTI 31.12.2024p. 30.09.2025p.
OO06OpOTHI aKTHBH, TUC.TPH. 744 743
[ToTrouni 3000B’s13aHHS, THC.TPH. 31 34
I[MoTouyHa JikBiTHICTH 24 22
HopmaTuBHe 3HaueHHS 1-3 1-3

®oH1 Mae BUCOKUH piBEHb TUIATOCIPOMOXKHOCTI.

8.4. Onepauiiinuii pusuk

3 METOI0 HEeIOIYLICHHS Ta MiHiMi3alii BIVIMBY PU3UKY MEPCOHATY SIK CKJIQJI0BOI OIEpaliiiHOro pu-
3uky PoHJ 37iHiCHIOE HAacTymHI 3axoau: crenianictu KYA, ska ynpasnse aktuBamu QOHIY € BUCOKOKBA-
nmihiKOBaHUMH Ta JUCIMILIIHOBAHUMU crieriiaicramu. [lepioqnyHo ycCi CreriajiicTd HaBYaroThCs Ta YAO-
CKOHAITIOKOTH CBOI MpodeciiiHi 3HaHHS (T ABUIYIOTh KBamidikarito). [loBHOBaxkeHHS Ta 000B’SI3KH KOXKHO-
ro CIeljiaicTa periaMeHTOBaHI BiJIMOBIIHUMHU TOJIOKEHHIMH Ta MOCAOBUMH IHCTPYKIISIMUA. BUKOHaHHS
3a3HAYEHUX IMOJIOKEHb Ta IHCTPYKIiil KOHTPOIOETHCS CUCTEMOIO BHYTPIIIHLOTO ayAuTy (KOHTPOJIO) TOBA-
puctBa. Benuka yBara npuaiisieThes epeBiplli MPaBOMIpHOCTI Ta OE3MOMHIKOBOCTI IPOBECHUX OTIePaIliid.

3 METOI0 HEeJIOMYIIEHHS Ta MiHiIMi3alil BIUIMBY iH(OpMaLiiHO-TEXHOIOTIYHOTO PU3HUKY SIK CKIIaI0BO1
OTIepaIlifHOTO PU3UKY TOBAPUCTBO BUKOPUCTOBYE HAJII{HI TEXHIYHI, TPOrpaMHi, iHQopMaIliiHi, TEXHOJIOTi-
YHI CUCTEMH 1 3ac00M KOMYHIKaIlii Ta 3B'I3KY, Kl BIAMOBIIAIOTH KIJIBKOCTI, CKIIaIHOCTI Ta 00CATY orepariii
ToBapHCcTBa. 3abe3neuye Oe3nepediiiHe PyHKIIOHYBaHHS MPOrpaMHO-TEXHIYHUX 3ac001B Ta 00JaAHAHHS, 32
JIOTIOMOTOI0 SIKMX 3JIIHCHIOETBCS OMepalliiiHa JisuIbHICTh TOBAPUCTBA, 3aCTOCOBYE 3ac00iB 3axucTy iHQOP-
Mairii Ha BCiX eTanax ii 00poOku Ta 30epiranHs, AyOJIOBaHHS Ta apXiByBaHHs iH(popMarrii. Bxkuti yci HeoO-
X1/1H1 3aX0/11 10JJ0 KOHTPOJIIO AOCTYIYy 10 iH(pOpMaLlii Ta NpUMIilLIeHb TOBAPUCTBA CTOPOHHIX OCi0.

3 METOI0 HEeJIOMYIIEHHS Ta MiHiMi3alil BIUIMBY PaBOBOTO PU3HUKY SIK CKJIaJ0BOI ONepaliifHOro pu3u-
Ky 3MIMCHIOETBCS YiTKE PO3MEXKYBAHHS MOBHOBAXKEHb Ta BIAMOBIIANBHOCTI MK OpraHaMH YIpaBITiHHS,
NocaJioBUMH ocobamMu Ta TpaliBHUKaMu ToBapuCTBa, periaMeHTYBaHHS iX IMOBHOBa)KEHb Ta OOOB'SI3KIB
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BIJIIOBIIHUMH IOJIOKEHHSIMH Ta IOCAJI0BUMH IHCTPYKIIISIMH, CBO€YacHE iH(GOpPMyBaHHs IpaiiBHUKIB To-
BapHCTBa PO 3MiHH y 3aKOHOJABCTBI, @ TAKOXK Y BHYTPILIHIX JOKyMeHTax ToBapuctBa. Po3po0iieHi Tumosi
(hopMH OrOBOPIB Ta IHIIUX JOKYMEHTIB.

8.5. Ynpasainnsa kamirajiom

KYA posrnsgae ynpasninas kamitaaom QoHAy sSK cCHCTeMY MPUHIMIIB Ta METOIB PO3POOKH i1 pea-
mizarlii yrpaBIiHCHKHX pIllIeHb, MOB'I3aHUX 3 ONTUMANbHUM (POPMYBAHHSM KaIiTaly 3 Pi3HOMaHITHHX
JDKepelt, a TaKoX 3a0e3rmedeHHsM e(heKTHBHOTO HOro BUKOPHUCTaHHS y nismmbHOCTI @ouay. Kimrowosi nmurtan-
HS Ta TIOTOYHI PillIeHHs, IO BIUIMBAIOTH HA 0OCAT 1 CTPYKTYpY KamiTaily, a TakoX Jpkepena ioro ¢hopmy-
BaHHS, PO3TIAAAIOTECS YIPaBIiHCHKUM TepcoraroM KYA. MexaHi3M yIpaBIliHHS KalliTaloM mependadae
YiTKy MMOCTaHOBKY IIiJIeH 1 3aBAAaHP YIPaBIIHHA KaIliTAIOM, a TaKOXX KOHTPOJIb 32 iX JOTPUMaHHIM Yy 3BiT-
HOMY TIepioii; yIOCKOHAJICHHS! METOANKH BH3HAYCHHS 1 aHalli3y BUKOPUCTAHHS yCiX BUIB KamiTaly; po3-
poOIIeHHs 3araabHOI cTpaTerii ynpaBiIiHHS KaliTaaoM.

Ymupasninceknii iepconan KY A 37iiicHIOE Orisi CTPYKTypH KalliTary Ha KiHEI[b KOYKHOTO 3BITHOTO
nepiony. [Ipy npOMy HpOBOAMTHECS aHai3 BapTOCTI KamiTaly, HOro CTPYKTypa Ta MOXJHBI pu3uku. Ha
OCHOBI OoTprMaHNX BHCHOBKiB KYA 3milicHIOE peryiroBaHHS KamiTaly HUISIXOM 3aJIyYeHHS J10JATKOBOTO
Kamitary abo ¢iHaHCYBaHHS, a TaKO)K BHUIUIATH TWBIACHIIB YYaCHHKAM Ta TOTAIIEHHS ICHYIOUHX IMO3UK.
Cucrema ympaBIiHHS KaIliTaJloOM MOXK€ KOPHUTYBAaTHCh 3 YpaxXyBaHHSIM 3MiH B ONepaIifHOMy cepeIoBHII,
TEHJEHIIIsIX pUHKY a00 cTpaTerii pO3BUTKY.

YnpaBmniHHS KaIliTajoM CIPSIMOBAHO Ha JOCATHEHHSI HACTYITHUX LiTCH:

- 30eperTu cripoMokHicTh DOHITY MPOIOBKYBATH CBOIO JisUTHHICTH TaK, 100 BiH 1 HaAali 3a0e3nedy-
BaB JIOX1J /I ydacHUKIB DOHY Ta BUILIATH IHIITUM 3alliKaBICHUM CTOPOHAM;

- 3a0€3MeUYNTH HAJCKHUN MPUOYTOK yYaCHUKaM TOBAPUCTBA 3aBIsSKU iHBECTYBaHHIO y (DiHAHCOBI ak-
THBH, IO BiAMIOBIAAFOTH PiBHIO PU3HKY, Ta AKi BU3HAYEH] IHBECTHIIHHOIO JIEKIApaIli€ro;

- IOTPHMaHHS BHMOT JIO KalliTaly, BCTAHOBJICHUX PETYJSTOpoM, 1 3abesnedeHHs 3maTHOCTI DoHIY
(yHKIIIOHYBaTH B SIKOCTi O€3MEpEPBHOTO AIF0YOr0 HE MEHIIIE CTPOKY, Ha SIKMI BiH CTBOPIOBABCSI.

OCHOBHUMY HOPMAaTHBHO-TIPAaBOBUMH aKTaMH, III0 PETYIIOIOTH MOPSIOK BU3HAYEHHS BAPTOCTI YHUC-
THX aKTHBIB IHCTUTYTIB CIIBHOTO iHBECTYBaHHSI Ta TIOPSIOK, CTPOKH IOIaHHS Ta CKIaja iHGopMaIllii mpo
Pe3yAbTATH TiSUTEHOCTI Ta pO3paxyHOK BapTOCTI YNCTHX aKTHBIB IHCTUTYTIB CIIJIBHOTO iHBECTYBAHHS €,
BignoBiaHo, pimmenHs HKIII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmkenns [1onoxeHHS PO TOPSIIOK
BHM3HAYEHHS BAPTOCTI YACTUX aKTUBIB IHCTUTYTIB CHIILHOTO iHBeCcTyBaHH» Ta pimeHHs HKUIIDP Bin
02.10.2012 p. Ne 1343 «IIpo 3aTBepmxenns [loaoxkeHHs Mpo MOPSIOK CKIaJaHHs Ta pO3KPHUTTS iHdopMarii
KOMITaHisIMH 3 yTIPaBIIiHHs aKTUBAMHU Ta 0cO0aMHU, 110 3[[IHCHIOIOTh YIIPaBIiHHS aKTHBAMH HEJePKaBHUX
MIeHCITHUX (POHIB, Ta TOJAaHHS BiAMOBITHUX TOKYMEHTIB A0 HamioHanpHOT KOMicii 3 IHHUX ManepiB Ta
(hOHITOBOTO PHHKY».

BapricTh YMCTHX aKTHBIB - BETHYUHA, 1110 BU3HAYAETHCS SIK PI3HUISI MXK CYMOIO aKTUBIB IHCTUTYTY
CITBPHOTO 1HBECTYBaHHSI 3 YpaxyBaHHSM X PHHKOBOI BapTOCTi 1 pO3MipoM 3000B’s13aHb iHCTHTYTY CITLITb-
HOT'O iHBECTYBaHHSI.

MoKasmik 3HaueHHs MOKa3HWKa CTAHOM Ha
30.09.2025 p. 31.12.2024 p.

CyMa aKkTHBiB, THC.TPH. 743 744
Cyma 3000B’s13aHb, TUC.TPH. 34 31
BapTicTh YnCTHX aKTHBIB, THC.TPH. 709 713
KinbkicTh akiiii, 1o 3HaxosThCs y 00iry, O, 808 808
HowminasibHa BapTICTh OJHIET aKIlii, TPH. 1000,00 1000,00
BapTlcTL YHUCTHX aKTHBIB DOHIY B pO3paxyHKy Ha OHY aK- 0,88 0,88
I1if0, THC.TPH.

[IpoTsirom 3BITHOTO IepioAy He OYJI0 PO3MIIIEHHS JI0JaTKOBOIO BHITYCKY akIliii. Burmiatu (1uBineH-
JIM) y4aCHUKAM He 31HCHIOBAITUCS.

Ingpopmauia w000 ineecmuuiitnoi noaimuxu. lasecturiiina nomitnka GoHIY TONATaE B PO3Mi-
IICHHI KOIITIB CIUTLHOTO iHBeCcTyBaHHS DOHIY B aKTHUBH, CKJIAJl Ta CTPYKTYpa SKUX HE CylepedaTh YAHHO-
MY 3aKOHOJIABCTBY 1 5IKi, Ha IMOTJIST 0cOOH, sika 3/IIHCHIOE YIIPABIiHHS aKTHBAMH, 3a0€31eUyI0Th ONTHMAIIb-
HE CITiBBIIHOIIEHHS MiX X JTOXOJHICTIO Ta HailHICTI0. OCHOBHI HANPSAMH IHBECTHUIIIHOI JisTIBHOCTI, PH-
3WKH, 110 1TOB’sI3aHi 3 IHBECTYBAaHHAM Ta 0OMEXEHHS 1HBECTUIIHHOI isuTbHOCTI DOHTy BU3HAYAIOTHCS HOTO
[HBECTHIIIHHOO JIeKIapalli€ro.

Poooma cayxycou ewympiwmnvozo ayoumy. BinnopinHo 10 yuHHOro 3akoHomgaBcTBa B TOB KYA
«YKPATHCBHKUI KAIIITAJI» crBopeHa ciyx0a BHYTPIIIHEOrO ayaury (KOHTPOIIO), MisUIBHICTH SKOI
pernmameHTyeThest «I1oJIOKEHHSIM TIPO CITy>K0y BHYTPILTHBOTO aynuTy (KOHTPOJIO)», PEIaKIlisi SKOTO 3a-
TBEp/pKeHa 3aralbHUMH 300paMu Y4acHUKIB (poTokon Ne 12/12/12/2 Bin 12.12.2012 poky).
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BuytpimmHiit ayaut (KOHTPOIIB), IK CHCTEMa KOHTPOITIO 3a MisuTbHICTIO KoMIaHii Mae Ha METi OIIHKY
Ta BIOCKOHAJICHHSI CUCTEMH BHYTPIIIHBOTO KOHTPOIIO ToBapucTBa.

Ciry>x0a BHYTPIIITHBOTO ayIUTy (KOHTPOJIIO) Oepe yJacTh B yIOCKOHAICHHI CUCTEMH YIIPABIIiHHS PU-
3UKaMH, BHYTPIITHHOT'O KOHTPOJIIO i KOPIIOPATUBHOTO YIIPABIIHHS 3 METOIO 3a0€3IICUCHHS

- e(peKTUBHOCTI NPOLIECY YIIPABIiHHA PU3UKAMHU;

- HaJIMHOCTI, aJICKBATHOCTI Ta €()eKTUBHOCTI CUCTEMH BHYTPIIIIHHOTO KOHTPOJIIO;

- e(heKTUBHOTO KOPIIOPATHBHOTO YIIPABIIHHS;

- IOBHOTH Ta JAOCTOBIpPHOCTI (hiHAHCOBOI 1 yIIpaBIiHCHKO1 iHpOpMAaii;

- notpuManHsi POHIOM BUMOT 3aKOHOAABCTBa Y KpaiHu.

BayTpimmHiit ayaut (koHTponb) B KommaHii 3aiCHIOETECS 000010, IPU3HAYEHOIO 32 PIllIeHHAM 3a-
ranbHEX 360piB yUacHUKIB Ha ocany BHyTpiHboro aymutopa TOB KYA «YKPATHCBKHM KAITITAJD»,
SKa MiAMOPSAKOBYETHCS Ta 3BITYETHCS MEpe]] HUMH.

HasBHa cucTeMa BHYTpIIIHBOTO ayauTy, po3pobneHa Ta sanmposamkena TOB KYA «YKPAIHCh-
KU KAIIITAJD», BiAoBiae BUMOTaM YHHHOTO 3aKOHOIABCTBA, MiHIMI3Y€ PU3HKH, TIOB’s13aH1 3 AisITbHIC-
TiI0 TOBapuCTBa, Ta € JOCTATHBOIO IS CKJIaJaHHs (JiHAHCOBOI 3BITHOCTI, Ka HE MICTUTh CYTTEBUX BUKPHB-
JICHb YHACITIZOK IaxpaiicTBa ad0 IOMIIIKH.

8.6. Po3kpuTTs onepaniiiHOro ceperoBHIIA

®oHp GyHKITIOHY€E B HECTAOLTFHOMY CepEIOBHIII, IO MOB'I3aHO 3 TITMOOKOI0 EKOHOMIYHOIO KPH30I0,
MOJIITUYHOIO HECTAOLIBHICTIO Ta 3allpOBa/PKEHUM BOEHHUM cTaHOM B Ykpaidi. Illo 3ymoBiroe npobdaemu
MiATOTOBKH MPOTHO3HOI iH(popMarii mix yac BiiHU (iCHye BHUCOKIiH CTYIiHbP HEBU3HAYEHOCTI, HeTepenoady-
BaHICTh MaKPOEKOHOMIYHHX KpHUTEpiiB, HEBH3HAUCHICTh MalOYTHIX TPOIIOBUX MOTOKIB). Ha mocTiiHii
OCHOBI 3JIIHCHIOETBCSI aHAIi3 OLIHKH PHU3HKIB, MOB‘S3aHUX 3 PE3EPBOM OUIKYBAaHHX KPEIMTHUX 30HTKIB.
Hemox1muBO JOCTOBIPHO OLIHUTH €EKT BILIMBY IOTOYHOI €eKOHOMIYHOI cHuTyalii Ha (inancoBuii cran ®o-
HAy. Y pe3ynbTaTi BUHUKae HEBU3HAYEHICTh, KA MOXKE BIUTMHYTH Ha MailOyTHI omeparlii Ta MOJIMBICTb
30epeskeHHs BapTocTi Horo akTusiB. Llst (hiHaHCOBA 3BITHICTH HE BKIIIOYAE )KOJHUX KOPUTYBAaHb, SIKI MOXKYTh
BUHHUKHYTH B Pe3yJbTaTi Takoi HeBW3HaueHOCTi. [Ipo Taki KopuryBaHHs Oyne MOBIIOMIICHO, SIKIIO BOHU
CTaHyTh BiIOMi Ta 3MOXYTh OYyTH OIliHEHi

8.7. Iloaii mics1s 3BiTHOI 1aTH

L{s mpomixHa ¢iHaHCOBa 3BITHICTH 3aTBep keHa 1o Bumycky 31.10.2025 poxky.

[Monii micnst natu OamaHcy, mo BigOyBamucs 6e3nocepeanbo B POHAI Ta EKOHOMIYHOMY Ce-
PENOBUIII, HE MaJli CyTTEBUH BIUIUB Ha (hiHaHCOBHIl cTaH DOHY Ta HE € TAKUMHU, 1110 BUMaraiu 0
BimoOpaxeHHs y ¢inaHcoBiii 3BiTHOCTI Ponay cranoM Ha 30.09.2025 poky abo po3KpHTTS B 1a-
HUX TPUMITKaX.

S

Kepignuk TOB KY A «YkpaiHcbkuil kanitanm Jlaxtapenko H.B.

KATITA/

33134452

VYkonora [.C.

24



