®dinaHCcOBa 3BITHICTH
3a Mi’KHAPOJAHMMHM CTaHAApTaMHu (PiHAHCOBOI 3BITHOCTI

ToBapucTBa 3 00MEKEHOIO BiIMOBIATBHICTIO
Komnanis 3 ynpaBiaiHHS aKkTUBaMU « Y KpaiHChKUN KaIliTam)

ITajioBuii 3aKpUTH BeHUYYpPHUIl HeauBepcudikoBaHui iHBecTUNIHU (OH
«YKPIHBECTKAIIITAJD»
(xox €JIPIIOY 33134452, kox €APICI 233351)

3a nepioj, mo 3akinunBcs 30 yepBusa 2025 poky

3BiT nipo ¢inaHcoBHii cTaH

cranom Ha 30.06.2025 poxky
(muc.2cpn)
Mpumitkn 30.06.2025 31.12.2024

AKTUBHU
IHoTo4Hi akTUBH
Toprmenbﬂg Ta iHIIa NOTOYHA 1e0ITOpChKa 71 244 744
3a00proBaHICTh
3arajgbHa cyMa MOTOYHUX AKTHBIB 744 744
3arajbpHa cyMa aKTHBIB 744 744
BJIACHMM KAITITAJI TA 30B0B’SI3AHHSI
BaacHuii kanitan
CraTyTHU# KamiTan 7.3 5000 5000
Heposnoainenuii mpubyToK 7.3 (97) (95)
Heormmauennii xamiran 7.3 (4192) (4192)
3arajbpHa cCyMa BJIACHOTO KamiTaxy 7.3 711 713
3000B's13aHHS

T OproselibHA T2 {HIIA MOTOYHA KPETUTOPCHKA 74 33 31

3a00proBaHICTh

3arajnbHa cyMa MOTOYHHUX 3000B'A3aHb 33 31

3aranbHa cymMa 3000B'A3aHb 33 31
3arajbpHa cyMa BJIACHOTO KamiTaay Ta 3000B’s13aHb 744 744

3BIT PO CYKYITHUH JTOXI/I,
NpUOYTOK Ta 30UTOK, 32 (PYHKLIEI0 BUTPAT
3a mepion , mo 3akinuuscs 30.06.2025 poky
(muc.cpn)

AMiHICTpaTHBHI BUTPaTH

MpudyTok (30MTOK) BiA onepaniiiHOl AIIbLHOCTI
30UTOK Bijl 3MEHIIIEHHS KOPUCHOCTI (TIPUOYTOK BiJT
3MEHILEHHs KOPUCHOCTI Ta CTOPHYBaHHS 30UTKY Bij
3MEHILEHHS KOPUCHOCTI), BU3Ha4eHuit 3rigao 3 MCO3 9

IIpubyTok (30MTOK) 10 ONMOAATKYBAHHS
IIpubyTok (30MTOK)

[Hmmii cykynHuit 1oxin

01.01.2024-  01.01.2025-
Mpumitkn  30.06.2024 30.06.2025

75 1) )
1) )
25 -

7.6

7.7 24 )

7.7 24 )



Yceboro cykynmuuii 10xin(30uToK) 3a 3BiTHHI mepion 24 2

3BiT Mpo pyx rpomoBUX KOWITIB (32 MPSIMHM METOI0M)
3a mepion, mo 3akinuuscs 30.06.2025 poky

(muc.2cpn)

01.01.2024- 01.01.2025-
Hpumitkn  30.06.2024 30.06.2025

Yucre 30ib1eHHsI (3MEHIIEHHST) TPOLIOBHX KOIUTIB Ta iX - -

eKBiBaJICeHTIB
I'pomoBi kowmITH Ta iX eKBiBaJeHTH HA MOYATOK NMepiogy 7.2 - -
I'poioBi komTH Ta iX eKBiBaJleHTH HA KiHelb Mepioay 7.2 - -
3BiT nmpo 3minu B KamitaJi
3a mepion, mo 3akinunBcs 30.06.2025 poky
(muc.2cpn)
Heomnua-
CraryrHuit  JlogarkoBuii Heposnoapinenunii npuoy- YeHu i Ycboro

TMpumiTku Kamiraa KamiTaja TOK (HeMOKPUTHI 30MTOK) KamiTaJ Kamiraja
3aaumok Ha 31.12.2023p. 5000 - (117) (4192) 691
Yuctuit npuOyToK(30UTOK) ) ) i
3a | miBpiuust 2024p. 13,77 24 24
3anumoxk na 30.06.2024p. 5000 - (93) (4192) 715
3aaumok Ha 31.12.2024p. 5000 - (95) (4192) 713
Yuctuii mpuOyTOK(30MTOK) ) ) )
3a | miBpiuust 2025p. 73,71 ) @)
3aaumoxk na 30.06.2025p. 5000 - (97) (4192) 711

IIpumiTKn 10 NpoMikHOI (PiHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscs 30.06.2025 poky

1. 3ATAJIbHA IHOOPMALISA
1.1. Indopmanis npo naiioBuii inBecTHHiHWI (POHT
Ilosna nazea: ToapuCTBO 3 0OMEXEHOIO BiAMOBiNambHICTIO KoMmaHis 3 yrpaBiiHHS aKTHBaMH
«Yxpaincbkuil Kanitam [laifoBuii 3akpuTHii BeHIypHUH HequBepcudikoBanuid iHBecTuniitauii pong «YK-
PIHBECTKAIIITAJI»
Cropouena nazsa: TOB KYA «Yxpaincekuii kamitam»y [I3BHI® «YkpinBectkamitam» (mam —
Domnp, ICI)
Tun ®onoy: 3akputuit
Buo ®@ondy: He nusepcudikoBannit
Hanesrcnicmo @onoy: Benuypuuit
Hama ma nomep cgiooymsa npo enecennsi Ponody 0o €0unozo depacagnozo Peecmpy incmumymiag
cninvroeo ineecmysanns (€/[PICI): Ceigourso Ne 351, nata BHeCEHHS IHCTUTYTY CIIJIBHOI'O IHBECTYBaHHS
1o €JIPICI «13» xBiTas 2006 poky
Peecmpayiiinuii koo €/[PICI: 233351
Cmpok Oisinonocmi: 30 (TpuaisaTh) pokie 3 natu peectpaii y €JIPICI, mo 13.04.2036 p.
Xapaxmepucmuka 0CHOBHUX HANPAMKI6 OisibHoCmi POoHOY:
TOB KVYA «Ykpaincekuii kamitam» [I3BHI® «YkpinBecTkamitan» - e naidoBUN iHBECTHULIHHMI
($oHp, TKUU CTAaHOBUTH COOOIO CyMy KOIUTIB BKJIAJHUKIB, 3ady4eHUX 10 POHIY HIISAXOM BHUILYCKY Ta MPO-



JaXy IHBeCTHLIMHUX cepTHdikaTiB. [TalioBuil GoHI HE € IOPUANYHOI 0C00010. BiH CTBOPIOETHCS Ta 3HAXO-
IUThCsA B ynpasiuinHi Komnanii 3 yripaBiiHHSA aKTHBaMU.

Komtu imBecTOpiB, 3aiIydeHi (HOHIOM, aKyMYITIOIOTHCS IS TIOIAJIBIIIOT0 OTPUMAHHS MPUOYTKY de-
pe3 BKIAJCHHS iX Y IIHHI TallepH iHIIUX EMITCHTIB, KOPIIOPATHBHI IMpaBa, HEPYXOMICTh Ta 1HII aKTHBU
JI03BOJICH] 3aKOHaMHU YKpaiHM Ta HOpMaTHBHO-NIPAaBOBUMH akTamMu HamioHanbHOT KOMicii 3 HIHHMX MarepiB
Ta QOHIOBOTO pUHKY. AKTHBH (POHIY HAJEKATh IHBECTOPaM Ha MpaBax CHITBHOI YaCTKOBOI BIACHOCTI.

VYnpasninas aktuBamu QoHIY 3/M1MCHIOE KOMITAHIS 3 YIPaBIiHHSI aKTUBaMHU BIATIOBIAHO O YUHHO-
ro 3aKOHOJaBcTBa. TOBapHUCTBO 3 OOMEXEHOIO BiAMOBimaibHicTIO KoMmaHis 3 ympaBiiHHS aKkTHBaMU
«Yxpaiucbkuii kamitam» (Hagami — KYA, ToBapucTBo) Bijg CBOTO iMeHi Ji€ B iHTEpecax Ta 3a paxyHOK
II3BHI® «YkpinBecTKamiTams.

Opranizaris Ta BeaeHHs oomiky @ouay 3xaiicHoeThest KY A okpemo Bix pe3ynbrartis ii rocrmomap-
CBbKOI IiSUILHOCTI.

Onuc ekoHOMIUHO20 cepedosuua, 8 AKomy QyHKYioHye QoHO:

Incturytu cninpHOTO iHBecTyBaHHS (nami - ICI) € epexTHBHUM iHCTpYMEHTOM aKyMyJIAIlii 3HAYHIX
KOIUTIB 3 1X HACTYNHHM iHBECTyBaHHSIM Yy (piHAaHCOBI 1HCTPYMEHTH i IHBECTHUIIIHHI MPOEKTH, MOB’s3aHi 3
PO3BHTKOM KOHKPETHHX IiJIPUEMCTB.

IamycTpis cHinbHOTO iHBECTYBaHHS 3aBISKHM CBOIH BHICOKIM JOXiJHOCTi, IIepeBaraM B OIOAATKY-
BaHHI Ta Mpo¢)ecifHOMY YIIpaBIIiHHI IHBECTHUIIHHIMHE pecypcamMi HaOylia 3HAaYHOTO PO3BUTKY B MDXKHAPOJ-
HOMY (piHAHCOBOMY IPOCTOPI.

[linumieHHs e()eKTUBHOCTI IHBECTHUIIIIHOI AisTHHOCTI B YKpaiHi, HacaMmepes, 3aJIe)KUTh BiJ| CIIpH-
SATIMBOTO 1HBECTUI[IHHOTO KIIIMAaTy, IHBECTHUIIIITHOI MOJIITUKHU JepKaBH Ta aKTHBHOTO BUKOPHUCTaHHS (iHAH-
COBHX IHCTPYMEHTIB ()OHJJOBOTO PHHKY.

CrabinbpHiCTh €KOHOMIKM YKpalHU B 3HAUHIM Mipi 3aje:kaTuMe BiJ MOJITUKU Ta AiH ypsmy, Cps-
MOBAHHX Ha pe)OpMyBaHHS aIMiHICTPATUBHOI i MTPABOBOI CHCTEM, a TAKOK EKOHOMIKH B ILJIOMY.

KepiBHHLITBO BBaskae, 10 BOHO BXKMBAE Ta Oy/e BKUBATH YCiX HEOOX1MHUX 3aXOJIB /Uil PO3BHUTKY
®oHy Ta OTPUMAaHHS JI0XO/iB B YMOBAX, 1[0 CKJIAJHCS.

1.2. Indopmaitiss npo KoMNaHiIo 3 YIPABIiHHS AKTHBAMH

llosna Hazea: ToBapucTBO 3 OOMEXKEHOIO BimmoBimanbHiCTIO KoMmaHis 3 ympaBiiHHS aKTHBAMHU
«YKkpalHCHKUH KamiTamn

Ckopouena nassa: TOB KY A «YkpaiHChKHI KaITiTam»
Koo €J]PIIOY: 33134452
Jlama ma nomep depaicasnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensitni euou disnbHocmi, Homep, dama eudayui ma cmpoxk Oii niyensii: [Ipodeciiina MisabHICTh Ha
(hoHITOBOMY PHHKY — MisUTBHICTH 3 YHPaBIiHHSA aKTHBAMU IHCTUTYIIHHUX 1HBECTOPIB (HisUTBHICTH 3 YIIPaB-
niHHg aktuBaMu). Jlinen3ist HanionanbpHOT Komicii 3 miHHKUX marnepiB Ta GOHI0BOTO PUHKY HA MPOBAKEHHS
npodeciiHoi TisIbHOCTI Ha (POHIOBOMY PHHKY: - HisJIbHICTh 3 YIPaBIiHHS aKTHUBaMH 1HCTUTYIIHUX 1HBE-
CTOpIiB (IisUTHHICTH 3 YINpaBIiHHA aKTUBaMH), M0 BUAaHA Ha mifctaBi Pimenns HamionamsHOi kKoMmicii 3
LiHHMX marepiB Ta ¢pongoBoro puHky Ne 785 Bix 09.06.2015 p., cTpok nxii miuensii 3 20.07.2015p. neobme-
KEHHH.

FOpuouuna adpeca: 69035, m. 3anopixoxs, Byn. Hezanexuol Ykpainu, Oyn. 62, kB. 46

ToapucTBO 3 00MexeHOI0 BianoBinanpHicTIO KoMmaHist 3 ynpaBmiHHS akTUBaMM «YKpaiHCBKHUH Kari-
ta» (Hagaii — ToBapuCTBO) 3apeecTpoBaHe B YKpaiHi Ta € pe3ueHTOM Y KpaiHu.

Od¢iyitina cmopinka ¢ Inmepuemi, na axit docmynna ingopmayis npo KVA: http://ukrkapital.uafin.net

2. OcHoBa ckiaanus ¢piHaHcoBoi 3BiTHOCTI

®dinancosa 3BiTHICTh DOHIY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOr0 MPU3HAYEHHS, Ka CPOPMOBaHA 3
METOI0 JOCTOBIPHO MOAAHHS (hiHAHCOBOTO CTaHy, (DiIHAHCOBUX Pe3YJIbTATIB AISUTBHOCTI Ta TPOILIOBHX HOTO-
kiB @oHy 11st 3310BOJICHHS iHGOPMALIHHUX TIOTPEO MHUPOKOTO KOJa KOPUCTYBAYiB NMPH MPUHAHITTI HUMH
€KOHOMIYHHX pilieHb. KOHIENTyaIbHOIO OCHOBOO MPOMIXKHOT (piHaHCOBOI 3BiTHOCTI POHTY, 33 MEepio, 110
3akinuyeTtbes 30.06.2025 poky, € MixnaponHi cranmaptu ¢inaHcoBoi 3BiTHocTi (MC®3), BKIrOUaroun
MixnapoaHi crangaptu Oyxranrepcskoro oomiky (MCBO) ta Tiymaduenns (KTM®3, IIKT), Bunani Pa-
Jot0 3 MixkHapomHUX craHjgaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii, unnniid Ha 30.06.2025
POKY, sKi o(piifHO ONpPUITIOJHEHI Ha BeO-CaldTi LIEHTPAILHOIO OpraHy BUKOHABYOI BIaJAH, IO 3a0e3mnedye
(dhopmyBaHHs AepkaBHOI (hiHAHCOBOI MOMITUKHY - MiHicTepcTBa (iHAHCIB YKpaiHU.


http://ua-referat.com/%D0%A6%D1%96%D0%BD%D0%BD%D1%96_%D0%BF%D0%B0%D0%BF%D0%B5%D1%80%D0%B8
http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%96_%D0%86%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BC%D0%B5%D0%BD%D1%82%D0%B8
http://ua-referat.com/%D0%86%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D1%96%D0%B9%D0%BD%D1%96_%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%D1%82%D0%B8
http://ukrkapital.uafin.net/

s npomikHa (hiHAHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-SIKHUX 3aCTEPE)KEHb BIJIIMOBIIa€ BCIM BUMOIaM
ynaHuX MC®3 3 BpaxyBanusam 3MmiH, BHeceHnXx PMCBO cranom Ha 30.06.2025 poxy, ZOTpUMaHHS SIKHX
3a0e3neuye ITOCTOBIpHE MomaHHs iH(oOpMarii B (iHAHCOBIM 3BITHOCTI, a camMe — JOPEYHOI, JOCTOBIPHOI,
3icTaBHOI Ta 3po3yMinoi iHpopMaItii.

[Tpu migroToBui (hiHAHCOBOI 3BITHOCTI TaKOX BPAaXxOBaHI BUMOTW HAIIOHAIBHUX 3aKOHOJABUUX Ta
HOPMATUBHHX aKTiB IIOJO OpraHizauii i BeAEHHs OyXraaTepchbKoro oOMiKy Ta CKIagaHHs (iHaHCOBOI 3BiT-
HOCTI B YKpaiHi, sSKi He TpoTHpidaTh BuMoram MC®3.

Jns cknamanHs ¢GiHAHCOBOI 3BITHOCTI KEPIBHUIITBO BUKOHYE OIHKY BigoOpaxeHux y ¢i-
HAHCOBOI 3BITHOCTI aKTHBIB, MACUBIB, IOXOJIB Ta BUTPAT BUXOJSYU 3 KOHIICMIIIi Oe3mepepBHOIO
(GYHKIIIOHYBaHHS.

Hara cxnaganns 3BiTHOCTI: ctanoM Ha 30.06.2025 poxky.

3BITHICTb MPEJCTaBICHA y TUCAYAX TPUBEH 0€3 IeCATUYHUX 3HAKIB.

Banrora momanHs 3BITHOCTI BiANOBifae (yHKIIOHAIBHIN BaNIOTI, SKOK € HaI[lOHAJIbHA Ba-
M0Ta YKpaiHU — FPUBHSL.

[ mpomixkHa (iHaHCOBA 3BITHICTH 3aTBepipKeHa 10 BuITycKy 24.07.2025 poky. Inun ocodu He ma-
I0Th TIpaBa BHOCHUTH 3MIHH JI0 i€l ()iHAHCOBOT 3BITHOCTI TICIIA il 3aTBEPHKEHHS IO BUITYCKY.

Dopma ma nazeu inancosux 36imie
[ToBHuiT KOMIIIEKT piHAHCOBOT 3BITHOCTI BKJIIOYAE:
- 3BiT 1ipo (pinancoBwmii ctan Ha 30.06.2025 poky;
- 3BIT PO CYKYITHUH TOXiJ MPUOYTOK Ta 30MTOK, 3a (DYHKIIIEIO BUTPAT 3a MEPiO, IO 3aKiHIYETHCS
30.06.2025p.;
- 3BIT PO 3MiHHU Y BIIACHOMY KamiTaJji 3a nepiof, mo 3akiHnayersbest 30.06.2025 p.;
- 3BIT PO PYyX IPOIIOBUX KOIITIB 3a mepio, mo 3akinayerses 30.06.2025 p.;
- IPUMITKH, IO MICTATH CYTTEBY 1HPOPMAIIiFO PO 0OTIKOBY MOJITHKY Ta 1HII TOSCHEHHS;
- MOPIBHITbHY 1H(OPMAIIiF0 CTOCOBHO MOTIEPETHHOTO TIEPiOAy.
Bci ¢inaHCOBi 3BiTH MOBHOTO KOMIUIEKTY (hiHAHCOBOI 3BITHOCTI OJAIOTHCS 3 OTHAKOBOIO 3HAUMMIC-
TIO.
Bpaxoyroun nmonoxenass MCP3 10 «KoncouioBana ¢ginancosa 3BiTHICT», ICI € iHBeCTH-
IAHUM CY0 €KTOM T'OCHOJIapPIOBAaHHS 1 HE KOHCOJIIIIy€e CBOT I0YipHi MiAMPUEMCTBA.

3. OcHoBa OLIHKH, 32CTOCOBAHA NPH CKJIaAaHHi GpiHaHCOBOI 3BiTHOCTI

3.1. locToBipHe nmoxanHs Ta BianoBigvicro MC®3

[TinroToBka ¢iHancoBUX 3BiTiB BiAmoBigHO 70 MC®3 BuMarae 3acTocyBaHHS HOIEPEIHIX OLIHOK Ta
npuIrymeHs. i OIiHKKA MepioIuYHO MePersiIaloThCs, y BUMIAJKY HEOOXiTHOCTI KOPUTYBaHb, TaKi KOPHUTY-
BaHHSI BiJOOPaKaIOThCs y CKIIa/li MPUOYTKIB Ta 30MTKIB 32 MEPioJ1, KOJIH PO HUX CTAE BiJIOMO.

L5 ¢pinaHcoBa 3BITHICTH MIITOTOBJIEHA Ha OCHOBI ICTOPHYHOT COOIBAPTOCTI, CIIPaBEJTUBOI BAPTOCTI
abo amopTtu3auiiftHoi cobiBapTOCTi OKpeMHX (hiHAHCOBHUX 1HCTPYMEHTIB BiAmnoBiaHo 10 MCP3 9 «dinanco-
Bi IHCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIB OIIIHKH ()iHAHCOBUX iHCTPYMEHTIB, Jo03BosieHuXx MC®3 13
«OI1IiHKY 3a CIpaBeJIMBOI0 BapTIiCTIO». Taki METOAW OILIHKH BKJIFOYAOTh BUKOPUCTAHHS OIpKOBHUX KOTH-
pyBaHb a00 JaHUX NPO MOTOYHY PHUHKOBY BapTICTh IHIIOTO QHAJIOTIYHOTO 32 XapaKTEpOM IHCTPYMEHTY,
aHaJli3 TMCKOHTOBAaHUX TPOIIOBUX IMOTOKIB a0 iHII MOJelli BU3HAYeHHs CrpaBeuBoi BaprTocti. [lepen-
OauyBaHa CIIpaBe/JIMBa BapTICTh (JiHAHCOBUX aKTHUBIB i1 3000B’A3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HasB-
Hoi iH(opMmaIii PO PUHOK 1 BiIMTOBITHUX METOIIB OIIHKH.

3.2.Po3kpurrs iHdopmauii npo Oe3nepepBHicTh AiSlILHOCTI.

IIpomixkHa (hiHaHCOBA 3BITHICTH TOBapUCTBA MiATOTOBJICHA BUXOISMUHN 3 MPHUITYIICHHS Oe31IepepBHOC-
Ti AISUTBHOCTI, BIATIOBITHO IO SIKOTO peaji3allis aKTHBIB 1 MMOTAIIeHHS 3000B’s3aHb BiJIOYyBAa€THCA B XOIi
3BUYaiHOI AisbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYAa€ KOPUT'YBaHHSA, SKi HEOOXigHO Oysio O IpoOBECTH B
TOMY BHUNIIQJIKY, SKOM TOBapruCTBO HE MOTJIO MPOIOBXKUTH TOIAIbIINE 3AIHCHEHHS ()iHAHCOBO-TOCIIOIAPCHKOT
JUSIBHOCTI BIJIMOBIZIHO 1O MPUHIMITE Oe3nepepBHOCTI MisIbHOCTI. OIIHIOIYH JOPEUHICTh MPHUITYIICHHS
npo Oe3nepepBHICTb, YIIPaBIiHCHKUI IIepcoHall Oepe 0 yBaru BCIO HasBHY iH(QOpMaLito 1010 Mail0yTHBO-
ro - moHaMeHIIIe Ha 12 MiCAILIIB 3 KiHI[S 3BITHOI'O HEPIoTy, ajle He OOMEXYIOUHCH I[UM IIEPI0I0OM.

3 24 nrotoro 2022 poky BinnosigHo g0 Hakazy Ilpesunenta Ykpaian Ne64/2022 Bin 24.02.2022 po-
Ky BBEJICHUH BOEHHHI CTaH y 3B S3Ky 3 MOBHOMAaCINTAOHUM BTOPTHEHHSIM POCIHCHKOI denepariii Ha Tepu-
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Topito YKpainu. B 3B’S3Ky 3 HEBH3HAUYCHICTIO I[OJ0 TPHBAJIOCTI BiHH, MacIITabiB pyHHYBaHb MiANpH-
€MCTB Ta IHPPACTPYKTYpPH KpaiHW, MMOTEPEIHIO OIIHKY MOTEHIIIHOTO (hiHAHCOBOTO BIUIMBY Ili€l TOJIT Ha
nopanbmrii piHAaHCOBHH CTaH TOBApHCTBA HA ATy 3aTBEPXKECHHS 3BITHOCTI BU3HAYUTH HEMOXINBO. Hapa-
31 KepiBHUIITBO BBAYKAE MOKIIUBUM IIPOJOBKECHHS MisTFHOCTI TOBAPHUCTBA B HAHOIMIMKIOMY MaliOyTHEOMY.

®oHA HE Ma€ INOBUX CTOCYHKIB 3 IOPUAWYHAMH Ui (Qi3UYHUMHU 0cOo0aMHM, SIKi 3HaXOAATHCS B CaH-
KIiiiHux cruckax JlepkaBHOI ciy»kOn (hiHAHCOBOTO MOHITOPHHIY (0COOM-pPE3UICHTH pocii Ta Oinopyci).
dinaHCOBI MOCITYTH, IO HATAIOThCA TOBAapUCTBOM, MAalOTh BUKIIOYHO HAILIOHAJIBHUH XapakTep, TOMY CaH-
kuii monxo Pocii Ta Binopyci He MaloTh BIUIMBY Ha pe3yiabTaT BEACHHS AisUILHOCTI ToBapucTBa.

Ha nary 3atBepmkenns ¢inancoBoi 3BiTHOCTI @oHa Ta KYA He 3HaXOAUTHCS B €IIEHTPI OOHOBHUX
I, TI00 HASBHUX Ha OallaHCi aKTHBIB BIACYTHS iH(OpMAIIis 1010 BUSBICHHS O3HAK iX 3HEIiHEeHHS, Bil-
CYTHE TIOIIKOKEHHS Y1 3HUIEHH MaitHa. Y DoHmy mpucyTHI Jpkepena (iHaHCYBaHHS HEOOXITHHUX BH-
Tpar.

OpHak 3araTbHOEKOHOMIYHA CHUTYAIis, [0 CKJIATacsd BHACTIIOK BOEHHOT arpecii Pocii mpu3BoauTs 10
[IOTO psiy HeOe3MeyHNX BIUIMBIB Ha Pe3yJbTaTH €KOHOMIYHOI MiSTIBHOCTI B IUJIOMY, a came: MOXIINBE
MOLIKOPKEHHs 200 3HUILCHHS MaTepialbHUX aKTHBIB Cy0’€KTiB TOCIOAAPIOBaHHS B MallOyTHHOMY; 3aTpH-
MaHHS TUIaTeXiB 3 OOKY Ae0ITOpiB y 3B’A3KY 3 MPHU3YNHHEHHSIM (4aCTKOBUM NPU3YNWHEHHSM) TisSUTBHOCTI
3HAYHOI YaCTUHH MiANPHEMCTB. B 3B’S3Ky 3 1M KEPIBHUIITBO BpaxyBaio B Moeli OIiHKK pe3epBy Iij
OYiKyBaH1 KpeIUTHI 30MTKH, MO>KJIFBHI BILTUB BifHM Ha KOHTPAreHTiB, CTAaH €KOHOMIKH B I[IJIOMY Ta BILTUB
Ha BU3HAYEHHs PHU3MKIB HacTaHHA Aedonty. OuikyBaHUil BiICOTOK HETOOTPUMAHHS T'POIIOBOTO MOTOKY Ta
BIJICOTOK PU3WKY HACTaHHS Ne(ONTy € Cy0 €KTHBHOIO OI[IHKOI), BU3HAYAIOTHCS BUXOMISIYM 3 OOCTaBMH Ha
MOTOYHY JaTy, BPaxOBYIOUH HEBiIOMHUH XapakTep MailOyTHIX MO/ Ta HenepeadadyBaHOCTI BOEHHOI CHTY-
arii, Ta ii BIUIMB Ha MOJAJNBIITY JisSUTbHICTh KOHTPAreHTiB. Y pasi 3MiH 30BHIIIHIX (aKTOpiB, BiICOTKU OYyIyTh
MEPerISIaTUCh, BUXOASIYH 13 TUX YH IHIIMX OOCTABHH.

3aranpHAN CTaH €KOHOMIKM YKpaiHU MiJx 4ac BOEHHHUX [if 3a3Hae kKaracTpodidHux HacmiakiB. He-
3Ba)KAIOYH Ha JIOTIOMOTY 1HO3EMHHX JIepXKaB Ta MPOBEICHUX MocaabiaeHb 3 00Ky Biiaau, KepiBHUIITBO aek-
BaTHO OIIIHIOE MOXITUBICTh OKPEMUX KOHTPAreHTIB MOHOBIIOBATH yroau mpotsroM 2025 poky. Busnauntu
TaKW{ BILUTUB HEMOJKJIMBO, ajie Hapasi KEPIBHUIITBO BBAYKAE MOMIIMBHUM IPOJIOBXKEHHS JisSUTBHOCTI TOBapHC-
TBa B HAHOIIKYOMY MalilOyTHEOMY.

HeBimomuii xapakTep MallOyTHIX TOAiM Ta Hemepea0auyBaHOCTI BOEHHOI CUTYaIlll He Ja€ MiAroTyBa-
TH peaIbHUH MPOTHO3 TPOIIOBUX MOTOKIB HA TMOJANBIIHANA TIEPioJT Ta 3p0OUTH aHali3 I[FOTO MPOTHO3Y B pa-
MKax OIlIHKA MaiOyTHIX Nilf KepiBHUIITBA, YTPYAHEHO OIIHKY HAIIHOCTI iCHYIOYOi Ha MaHWH 4dac iH(Op-
Mallii st MPOrHO3iB, CYMHIBHO BU3HAYUTH aJCKBATHICTh MPHITYIEHb, SIKi 0 MOTJIM OyTH MOKJIAJCHI Y IPO-
rHo3u. KepiBHUIITBO BU3HAE, IO IIi MO/Ii BKa3yKTh Ha ICHYBaHHS CYTTEBOI HEBU3HAYEHOCTI, 1110 MOXE IOC-
TaBUTH ITiJl 3HAYHUN CYMHIB 3[JaTHICTh KOMIIaHii MPOJOBKYBATH CBOIO MisITbHICTh Ha Oe31mepepBHill OCHOBI.

3.3. Konnenuisi cyTTreBocTi y (piHaHCOBIi 3BiTHOCTI

Konuentist cyrreBocTi y (hiHaHcoBiil 3BiTHOCTI Bu3HavaeTbess B MCBO 1. 3rigHo 31 cTangapToMm cyT-
TEBI MPOIYCKH UM OMHJIKH MalOTh MiCIle TOJi, KOJM MOXXYTh MOOJHMHII 200 BCE pa3oM BIUIMHYTH Ha TOC-
MOJJAPCHKi pillIeHHs], 0 MPUHAMAaIOThCsl KOpHCTYBayaMu (piHaHCOBOI 3BiTHOCTI Ha 11 ocHOBI. Llei mpuHIMT
MOJKE€ 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHA (iHaHcOBOi iHdopmarmii Ta ii po3kputra. BusHaueHHS
CYTTEBOCTI y (hiHAHCOBIH 3BITHOCTI IPYHTYETHCS Ha HU3Il YMHHUKIB, Cepel SKUX 3Ha4YaThCs: crerudika
JUSUIBHOCTI MiIPUEMCTBA, TIPABOBA ¥ €KOHOMIYHA CUTYaIlisl, SKICTh CUCTEM OyXranrepii Ta BHYTpPILIHOTO
KOHTPOJIIO.

Mexa cyTTeBocTi B 0011iKy DOHIYy OKpeMuX 00'€KTiB 00Ky, IO HAIEXaTh 10 aKTUBIB, 3000B'I3aHb
Ta BJIACHOTO KalliTally MiANPUEMCTBA BCTAHOBJICHO Ha piBHI — 1 % BayoTH GanaHcy;

- OKpEeMHUX BHJIB JOXOJIB i BUTpaT — 2 % 4ncTOro NpuOyTKY (30UTKY) mianpremcTsa. 3 Metoro ¢op-
MyBaHHS MTOKa3HUKIB (piHaHCOBOI 3BiTHOCTI DOH[T BCTAHOBUB MOPIT CYTTEBOCTI B po3Mipi 1 THC. TpH.

3.4 . Po3KpuUTTH i BUKOHAHHSI BUMOT 100 TAKCOHOMIi

BianosigHicTh BUMOraM CKJIagaHHs 3BITHOCTI. BiamoBigHo 10 myHKTY 5 ctarti 12 3akoHy Ykpainu
«IIpo Oyxrantepcekuii 00k Ta (hiHAHCOBY 3BITHICTH B YKpaiHi» MiANPUEMCTBA, SKi 3000B'A3aH1 CKIaJaTH
(inancoBy 3BiTHICTH 38 MC®3, cknaiaroTh i MogaTh QiHAHCOBY 3BITHICTH Ha OCHOBI TaKCOHOMIi (hiHaH-
coBoi 3BiTHOCTI 32 MC®3 B oMYy enexTporHoMy dopmari (iIXBRL).

19 rpyans 2023 poky Ha 3acizanHi Komitery 3 ynpaBiiHHS cHCTEMOIO (iHAHCOBOi 3BiTHOCTI, CTBO-
peHoro BignosimHo 10 Memopanmymy Nel(02/15 npo B3aeMOPO3yMiHHS MIOJI0 PO3POOKH 1 3apOBaKEHHS
cuctemu (pinancoBoi 3BiTHOCTI Bif 18.12.2017 poky, Oyno cxBaneHo enektporHuit popmat Takconomii UA
MC®3 XBRL 2022 poky, sikuii OyB po3po0ieHHi 3a IOTIOMOT 00 NPoeKTy “BrpoBamkenns npaktuku €C 3
OyxranrepchKoro o0miky, pirancoBoi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enextponnuii popmar
Takconomii UA MC®3 XBRL 2022 poxy cxBaneHUi JJisl OAAIbIIOr0 BUKOPHCTAHHS CY0’ €KTaMu 3BIiTY-
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BaHHS IPH CKJIaJaHHI piuyHOi (piHAHCOBOI 3BITHOCTI B €ICKTpOHHOMY (hopmarti 3a 2022 pik Ta IPOMIKHOT
(hinancoBoi 3BiTHOCTI 32 2023 pik (1 kBapran 2023, niBpivus 2023 Ta neB’s1Th Micswis 2023).

27 rpynus 2024 poky Ha 3acimanHi KomiteTy 3 ynpaBimiHHS CUCTEMOIO (hiHAHCOBOI 3BITHOCTI, CTBO-
peHoro BianoBigHo 10 Memopanmaymy Nel(02/15 mpo B3aeMOPO3YMIiHHS LIOI0 PO3POOKH 1 3alpoBaKCHHS
cuctemu (pinancoBoi 3BiTHOCTI Bix 18.12.2017 poky, Oyno cxBaneHo enekTpoHHU# popmaT Takconomii UA
MC®3 XBRL 2023 poky, sikuii OyB po3po0iieHuit 3a 10moMoror npoekty “Bruposamkenns npaktuku €C 3
OyxTalITepchKOro o0IiKy, (hiHaHCOBOT 3BiTHOCTI Ta aynuty B Ykpaini” (EU-FAAR). Enexrponnuit ¢popmat
Takconomii UA MC®3 XBRL 2023 poxy cxBaneHu# il MOAAJIBIIOT0 BUKOPHCTaHHS Cy0 €KTaMH 3BiTY-
BaHHS IMPH CKJIaJaHHI pivyHOi (piHAHCOBOI 3BITHOCTI B €IeKTpOHHOMY (opmari 3a 2023 pik Ta IPOMIKHOT
(hirarcoBoi 3BiTHOCTI 32 2024 pik (1 xBaptan 2024, miBpiuds 2024 ta xeB’sITh MicsIliB 2024).

CraHoM Ha JaTy BHITYCKY Ii€i iHaHCOBOI 3BiTHOCTI, TakcoHOMiF0 UA iXBRL MC®3 s momanHs

(inancoBoi 3BiTHOCTI 3a 2024 pik Ta 3a mpoMixkHi nepioau 2025 poky 11e He onmy0OJikoBaHo, i HamionansHa
KOMICIisl 3 I[IHHKUX TarepiB Ta (JOHIOBOTO PHHKY YKpaiHH IIIe He iHIIifoBaa MPoIeC MOAaHHS B €THHOMY
eJIEKTPOHHOMY (OpMATi.

VY 3B’s3Ky 3 BBEIEHHSM BOEHHOTO CTaHy B YKpaiHi 3akoHoMm Ne2115-1X mepenbaueno, 1o, 30Kpema,
IOPUINYHI 0COOM MONAroTh (HiHAHCOBI, ayTUTOPCHKI 3BITH Ta OyAb-fKi 1HIII JOKYMEHTH, MOAAHHS SIKHX
BHUMAaraeThCs BIIMOBIAHO JI0 HOPM YMHHOTO 3aKOHOJIABCTBA B JIOKYMEHTAJIBbHIN Ta/ab0 B €IEKTPOHHIN (op-
Mi, IPOTATOM TPHOX MICSIIIB TICIISI MPUITHHEHHS YV CKaCyBaHHS BOEHHOTO CTaHy a0o0 cTaHy BiffHH 3a BeCh
TIepio] HEeMOJaHHS 3BITHOCTI U 000B’SI3KY IMOAATH JOKYMEHTH.

®oHp mnaHye miaroryBaTy 3BiTHICTH iIXBRL ckiameHy Ha OCHOBI TakCOHOMIT (DiHAHCOBOI 3BITHOCTI
3a MDKHAPOJHUMHY CTaHAapTaMH (iHAHCOBOI 3BITHOCTI Ta MOJIATH HOTO KOJHU Oye HOCTYITHUH aKTyaabHHHA
thopmar TakcoHomii.

3.5. Indopmauist npo BruB 3min 10 MC®3, npuiinari cranom na 30.06.2025p., epexTnBHA
AaTa sSIKHX He HACTaJa:

Ha3Ba HoBOTO

Xapakrep HacTyIHOL

Jara, 3 sixoi

Jara, Ha siky

AHaJi3 BILIMBY

MC®3 3MiHu a00 3MiH B BHMAara€rbes KOMIaHisf

00aikoBii momiTHui 3aCTOCYBAaHHS | IJIAHY€E BIep-

MC®3 1Ie 32CTOCyBa-
™ MC®3

ITonpasku 10 TTonpaeku perymotots | 1 ciuns 2026 Kommanis mia- KommaHist He Ma€ KOHTPAKTIB, SIKi CTOCYIOThCS
MC®3 9 ta 00K (hiHAaHCOBUX POKy HY€ 3aCTOCYBa- | BiIHOBJIOBAHOI EJIEKTPOCHEPTii abo eneKkTpoe-
MC®3 7 «kKoHT- | IHCTpYMEHTIB, TH 3MiHHU 3 IaTH | HEPrii, 3aJIeKHOT Bil IPHUPOTHHUX (HAKTOPIB.
paKTH Ha BiTHOB- | MOB’S3aHHX 3 ENEKTPO- ix Takum 4UHOM, 3MiHH HE MAaTHMYTh CYTTEBOTO
JIIOBAaHY €IEKTPO- | E€HEpTi€lo, 3aJIeKHOI0 000B’13KOBOTO BIUTMBY Ha (hiHAHCOBY 3BITHICTh KOMITaHii.
eHeprio BiJl IOTOJTHUX YMOB HaOyTTs unHHO- | KommaHist He miaHye 3MiHIOBaTH 00JIIKOBY

a00 1HIIHUX TPUPOITHUX cTi — 1 ciuHs MIOJITHKY Y 3B’A3KY 3 IMMH NOTIPaBKaMH

¢axropis 2026 poky
lopiuni moKkpa- Toxpamenns cipsimo- | 1 ciuas 2026 Kommanis mia- Kowmmanis mpoBena aHaii3 3a3Ha4eHNAX 3MiH Ta
menHs 1o MC®3 | BaHi HAa YTOYHEHHS Ta | POKY HY€E 3aCTOCYBa- | JiiIIa BUCHOBKY, 10 BOHU HE MaTUMYTh
— BuIyck 11 BIOCKOHAJICHHS CTaH- TH 3MIHHU 3 IaTH | CYTT€BOTO BIUIMBY Ha ii (iHAHCOBY 3BITHICTB,
(MC®3 10, JAPTIB VTS T IBUIIICH- ix OCKIJILKM ITOTOYHI O0JIIKOBI IiXOIM BiKE
MC®3 9, MC®3 | us 3po3yminocTi Ta 000B’I3KOBOTO BIATIOBIAAIOTH MPUHIIMIIAM, YTOYHEHUM Y
1, MCBO 7, Y3TOIKEHOCTI 00JIiKO- HaOyTTS YMHHO- | MIOPIYHMX MOKpAIICHHAX. BiamosigHo, Komia-
MC®3 7) BUX ITiAXOIIB cti — 1 ciuHs Hisl HE OYIKY€E 3MiH Y CBOTH 00TiKOBIi MOMITHITI

2026 poky

9 y (hiHAHCOBHX MMOKa3HUKAX

[TonpaBku 10
knacugikarmii ta
OIIIHKU (piHAHCO-
BHX IHCTPYMEHTIB
(mompaBkH 10
MC®3 9 ta
MC®3 7).

OHOBIICHHS KPUTEPIiB
Kiacudikamii ¢piHaH-
COBMX IHCTPYMEHTIB
JUIsL BpaxyBaHHsI CKJIa-
THUX QiHAHCOBUX
NPOJYKTiB

1 ciung 2026
poxy

Komrmanis mia-
HYE 3aCTOCyBa-
TH 3MiHH 3 JaTH
ix
000B’I13KOBOT'0O
HaOyTTs YMHHO-
cri— 1 ciuns
2026 poky

KommaHnis npoBena OLiHKy NOTSHI[IHHOTO
BILUTMBY 3MiH Ta JIiHIITa BUCHOBKY, IO 3MiHH
HE MaTHUMYTb CyTTEBOTO BIUIMBY Ha ii (iHaH-
coBy 3BiTHICTb. [loTO4Ha Knacudikarmis ¢ina-
COBHX IHCTPYMEHTIB Bi/IIOBiJa€ OHOBICHUM
KPUTEPisSM, TOMY 3MiHU He MOTPeOYIOTh Tepe-
DIsAY 00IIKOBOT MOJITHKA ab0 JOTaTKOBHUX
PO3KPHTTIB




Ha3zBa HoBOIO
MC®3

Xapakrep HacTyImHOL
3MiHM 200 3MiH B
00J1iKoBiii moJriTHI

Hara, 3 saxoi
BHMAraeThest
3aCTOCYBAHHS
MC®3

Jara, Ha siky
KOMIIaHist
ILUIAHY€ BIIEp-
1€ 32CTOCYBa-
™ MC®3

AHaJi3 BILIMBY

MC®3 18 «lo-
JTaHHS Ta PO3K-
putT y dinanco-
Bilf 3BITHOCTI»

Bnposamxenns MCP3
18 mependavae GpyH-
JTaMEHTAJIbHI 3MiHH Yy
MiAXOM1 0 CTPYKTYpH
Ta mojaHHs (iHaHCO-
Boi 3BiTHOCTI. HoBHi1
CTaHJapT BCTAHOBIIIOE
€IMHI BUMOTH 10
ki1acuikaii, moJaHHs
Ta pO3KpUTTs (iHaH-
coBoi iH(popMarii, o
BKJIIOYAE:

YnopsakyBaHHs 1O-
JaHHs (pIHAHCOBUX
3BITIB [UIs 3a0e31e-
YEeHHS i BHIIECHOT
MPO30POCTi Ta y3ro-
JOKEHOCTI.

Bcranosnenns equHo-
TO0 MIX0aY J0 TPYIy-
BaHHS CTaTeH y 3BiTax.

Vridikauito Gpopmaris
PO3KPUTTS UL TIOK-
paleHHs ITOPIBHIHHO-
cTi (hiHAaHCOBOI 3BITHO-
CTi MK KOMITaHISIMH.

Bumory no po3kpurrs
CYTTEBUX OOJIKOBHX
MOJITHK Ta KJIFOYOBUX
CyIDKEHb OLTBIN J1eTa-
JIbHO Ta CTPYKTYpOBa-
HO.

ITocunenns BuUMor
[I0/I0 PO3KPHTTS iH-
(dopmarii, sika € Kpu-
THYHOIO JUIsI IPUAHAT-
Ts1 pillIeHb KOPHCTYBa-
yamu (iHaHCOBOL
3BITHOCTI

1 ciuns 2027
poxy

Kommanis ma-
HYE 3aCTOCyBa-
TH CTaH/apT 3
JIaTH HOTO
000B’SI3KOBOTO
HaOyTTs YHHHO-
cri— 1 ciuns
2027 poky

BrpoBamxennss MC®3 18 cyTTeBo BIUTHHE Ha
(hiHaHCOBY 3BITHICTH KOMIIaHii, 30KpeMa:

Heo0xignicTh neperasay 00/1ikoBoi noiTu-
KH 3 METOIO y3TO/DKEHHS 3 HOBUMH BIMOTaMH
cTanaapty. Lle Bkirouae 3MiHy miaxoay 10
MOJaHHS cTaTel y 3BiTax npo (iHaHCOBHI
CTaH, CyKYIHUH J0XiJl, 3MIHH Y BIIaCHOMY
KaIliTaji Ta pyX IPOLIOBUX KOIITIB.

Hepexaacudikanis n1esiKuX eJieMeHTIB 3BiT-
HOCTI, 100 Bi/IMOBIJTaTH HOBUM MpaBUIIaM
TPYIyBaHHS Ta PO3KPUTTS iHpOpMAIIii.

Po3mmpenns o6csiry npuMiTok 10 iHaHCO-
BO1 3BITHOCTI [UTs1 3a0€31I€UeHHS TIPO30POCTi Ta
BiJITIOBITHOCTI HOBHMM BHMOTaM IIOJ0 PO3K-
PHTTS CYTTEBUX CYIDKEHB, OLIHOK Ta PH3HKIB.

30ib1IeHHS 00cATy MiAroTOBY0I podoTH,
BKJIFOUAIOYH aJJaNTalliio cucTeM (piHaHCOBOT
3BITHOCTI, HABUAHHS TIEPCOHAIY Ta PO3POOKY
HOBHX BHYTPIIIHIX MPOIEAYP At 300py HE0O-
ximHoi iHpopMmarii.

BB Ha npuitHATTA pilleHs iHBecTOpaMu
Ta iHIIMMH 3aliKaBJeHUMH CTOPOHAMH,
OCKIJIEKY OHOBJIEHA 3BITHICTh 3a0e3MeuyBaTu-
M€ Kpare po3yMiHHS TisUTbHOCTI KOMIIaHii Ta
(hiHaHCOBOTO CTaHy.

Kommanist po3poOmina miias Iiid s BIpoBa-
mxeHHst MC®3 18, axuii BKIIOYAE:

BusHauenus Kiro4oBuX 001acTei, 0 M-
raroTh 3MiHi.

P03po0ky oHOBIIEHOT CTPYKTYpH (hiHaHCOOT
3BITHOCTI.

HaBuaHHS BiAMOBIIAJILHOTO MIEPCOHATY.

TecToBe BIPOBaPKEHHS HOBUX PO3KPHTTIB Y
MIPOMIXKHIH 3BITHOCTI ZI0 OQIIIHOTO 3aCTOCY-
BaHHS.

Kommanis ycBigommoe 3Haqnnii s MCO3
18 Ha ii nisuTbHICTB Ta QiHAHCOBY 3BITHICTS i
JIOKJIaJIa€ BCiX 3yCHIIb JUISL MiArOTOBKH 10 HOTO
e(eKTHBHOTO 3aCTOCYBaHHS

MC®3 19 «Jlo-
YipHI i JIpHeMC-
TBa 6e3 myOuiu-
HOI IMiA3BITHOCTI:
PO3KPHTTS

Kowmmnanis ve € nodip-
HIM MiANPHEMCTBOM
6e3 myOniuHOT MmiA3BIT-
HOCTI, TOMY BIIpOBa-
mxeHast MC®D3 19 ne
MaTHMe BIUTHBY Ha
00JIIKOBY TOJIITHKY

1 ciuns 2027
poxy

He 3acTocoBy-
€ThCS, OCKLIBKU
KOMIIaHisl HE
Mmianamae mg
nito MC®3 19

KowmrmaHist He 04iKye KOIHOTO BIUTHBY BiJl
BripoBakeHHst MC®3 19, ockilbkH BOHA HE €
JIOYipHIM ITiAMPUEMCTBOM 6e3 MyOniyHOT mia3-
BITHOCTI 1 HE Ma€ HaMipy 3MiHIOBaTH MiIXOAN
JI0 PO3KPUTTS iH(DopMaIlii.

V 3B'3Ky 3 UM KOMIIaHisl He repeadadae 3MiH
y CBOi#l (hiHAHCOBIH 3BITHOCTI Ta MPOTOBKUTD
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Ha3zsa HoBOTO Xapakrep HacTynHoi | Jlara, 3 AKol Jlara, Ha sIKy AHaJi3 BILIMBY
MC®3 3MiHHU a00 3MiH B BHMAraeThest KOMIIaHis
00.1iK0BIi mosiTHLi 3aCTOCYBAHHS IUIAHY€ BIep-
MC®3 1€ 32CTOCYBa-
™ MC®3
KOMITaHi{ 3aCTOCOBYBATH YMHHI MIIXOIU 10 PO3KPHUTTS
BiJITIOBI/THO JIO 1HIIMX 3aCTOCOBHUX CTaHIAPTIB

BrmuB 3acTocyBaHHS WX CTaHAAPTIB HA (DIHAHCOBY 3BITHICTH 32 MaliOyTHI TIEPiOAN B TaHUH Yac
OLIIHIOIOTHCS KEPiBHULITBOM. TOBaprCTBO HE OUIKYE, 110 BIUIMB TaKUX 3MiH Ha (JIHAHCOBY 3BITHICTH OyJe
CYTTEBHM.

3.6. llepme 3acTocyBannsa MC®3
®onp Brepuie npuiiaae MC®3 y 2015 pomi, natoro nepexoxy Ha MC®3 Oyio BuzHaueHO — 1 cidHs
2014 poky.

4.00.1iK0Bi MOTITUKH.

4.1. Indpopmanist mpo 3MiHU B 00JJIKOBUX MOJITHKAX TA OMIHKAX TA PO3KPUTTAX

®oHJ 00upae Ta 3aCTOCOBYE CBOT OOTIKOBI MOITHKY ITOCIIOBHO JIJIsl IOJIOHUX Omepallii, IHIIHUX MO~
nii abo ymoB, skmo MC®3 xoHKpeTHO He BHUMarae abo He J03BOJSE€ BH3HAYEHHS KaTeropii crate, s
SKUX 1HII MOJIITHKA MOXYTh OYTH JTOPEYHUMHU.

Oo6uikoBa noJituka ToBaprcTBa po3podiieHa Ta 3aTBepkeHa BinnoBiaHo g0 Bumor MCBO 8 «Oo6ii-
KOBI IOJIITUKH, 3MiHA B OOJIIKOBHX OIlIHKaX Ta MOMUJIKW» Ta iHMUX yuHHUX MC®3, 30kpema, MCD3 9
«®DiHAaHCOBI IHCTPYMEHTHY.

Jlnst ckiagaHHs 1€l 3BITHOCTI 3acTOoCcOBYEThCst Hakas mpo o6mikoBy nosituky Bix 01.01.2023p.

OO0mik BeleThCs 3a METOAOM HapaxyBaHHS, (hiHAHCOBA 3BITHICTH MIiATOTOBJEHA HA OCHOBI MPHITY-
meHHs Oe3nepepBHOCTI HismbHOCTI PoHy. [lo ginancoBoi iHpopmarii, HaBeneHOi y (piHAHCOBHX 3BiTax, a
Takox 0 (hiHaHCOBOI iH(OpMaIllii, HaJaHO1 B IHIINH CIIOCIO 3aCTOCOBYIOTHCS HACTYIIHI SKiCHI XapaKTepuc-
THUKU: JOPEYHICTh Ta MPaBAUBICTH MOAaHOl iHpOpMaIii. A TaKoXK J0JaTKOBI MOCUITIOBAJIBHI SIKICHI XapaKTe-
PUCTHKH: 3iCTaBHICTh, MOXIINBICTh TIEPEBIPKH, BUACHICTH Ta 3PO3YMITICTb.

4.2. TuBecTuniiini onepanii ICI

VY BignoBigHOCTI 70 3akoHy Ykpainu «[Ipo IHCTUTYTH CHiJIbLHOTO iHBECTYBaHHS» Ta HOPMAaTHBHO-
npaBoBux akTiB HKUII®P, aktusu ICI cknamaioTeCst 3 rpoIIOBUX KOIITIB, y TOMY YHCIi B 1HO3EMHIH Bajto-
Ti, Ha TIOTOYHUX Ta JIENO3UTHUX PaxyHKaX, BIAKPUTHX y OAHKIBCHKHUX yCTaHOBaX, OaHKIBCHKHX METaliB,
00'eKTiB HEPYXOMOCTI, IIIHHKUX MarepiB, BU3HAYCHUX 3aKOHOM YKpainu «[Ipo pHHKH KariTally Ta opraHizo-
BaHI TOBapHI PUHKWY, [IIHHUX TarepiB iHO3eMHUX JIep’KaB Ta 1HIMUX 1HO3EMHUX €MITEHTIB, KOPIIOPATHBHUX
MpaB, BUPAKEHUX B IHIINX, HDK IIHHI Tarnepy, (opMax, MaifHOBUX TPaB i BUMOT, a TAKOX IHIINX aKTHBIB,
JI03BOJICHUX 3aKOHOAABCTBOM YKpaiHH, 3 ypaxXyBaHHSIM 0OMEXKEHb, YCTAHOBJICHUX 3akoHOM Ykpainu «IIpo
IHCTHTYTH CHIJILHOTO iIHBECTYBaHHSD» 0€3M0ocepeIHbO JUIsi KOHKPETHUX TUIIB Ta BUJIB iHBECTHUIIHHUX (POH-
IiB.

3a3HavyeHi akTUBH (QOPMYIOTHCS (OIMJIAuyIOTHCS) 32 PAXyHOK KOIITIB CIUIBHOTO 1HBECTYBaHHS, JIO
SKHX HaJIeXKaTh KOIITH, BHECEHI 3acHOBHUKamu DoOHAy, KOIITH, Ta Y BUNAIKaX, rnepeadadeHux 3aKoHOM
VYxpainn «IIpo iHCTUTYTH CHIJIBHOTO 1HBECTYBAaHHS», 1HIIII aKTHUBH, 3aTy4eHi Bix ydacHuKiB QoHIY, 10X01U
BiJl 3/iliICHeHHs omepalliii 3 akTuBamu DOHTY, HOXOIM, HapaxoBaHi 3a akTuBamMu POHIY, Ta IHII TOXOAU
Bix misuibHOCTI DOHAY (BIJICOTKH 3a MO3UKAMU, OPSH IHI (JII3UHTOBI) TUIATEXI, POSUITI TOLIO).

Axtusn ICI nepBicHO OLIHIOIOTHCS Ta BiJOOPaXXaloThCsl y OyXraaTepcbkoMy OOJIKY Ha JaTy 3apaxy-
BaHHS aKTUBY 70 ckiany aktusiB [CL

AxtuBu ICI BU3HAIOTBCS SKIO BOHM BiJIOBINAIOTh BU3HAYCHHIO 3riaHO 3 KOHIENTYaJbHOK OCHO-
BO1O (hiHaHCOBOI 3BiTHOCTI (KOD3).

[lepBicHe BU3HAHHS, MEPBiCHA OIIHKA, MOJAJbINA OIIHKA BiAOBITHUX aKTHUBIB Ta TMPUIIHHEHHS iX
BU3HAHHS BU3HAYAIOTHCA Bianosigaumu MCD3.

Dinancosi incmpymenmu

@DiHaHCOBI IHCTPYMEHTI y MIXKHAPOAHUX CTaHIApTax OyXraiaTepchKoro oomiky Ta (piHaHCOBOI 3BiTHO-
CT1 PEerJIaMEHTYIOThCSl TAKUMU CTaHJ[APTaMH:

e MCBEO 32 «®iHaHCOBI IHCTPYMEHTH: ITOJIAHHSY,
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e MC®P3 7 «PiHaHCOBI IHCTPYMEHTH: PO3KPUTTS 1HGOpMAIIi»;

e MC®3 9 «DiHaHCOBI IHCTPYMEHTHUY.

®DiHaHCOBUI 1HCTPYMEHT - 1€ OyIb-sIKUHA KOHTPAKT, KU MPUBOIUTEH IO BUHUKHEHHS (PiHAHCOBOTO
aKTHUBY Y OIHOTO Cy0'€KTa rOCIHOAapIOBaHHS Ta (piHAHCOBOrO 3000B'sI3aHHS a00 IHCTpyMEHTa KaIliTaldy y
1HIIOTO Cy0'€KTa rOCIOAAPIOBaHHS.

3a CTPOKOM BHKOHAHHS (piHAHCOBI aKTUBU Ta (DiHAHCOBI 3000B’s3aHHS MOJUISIOTHCS HA MOTOYHI (3i
CTPOKOM BHUKOHAHHS 3000B’s3aHb 10 12 MICAIIIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s3aHb
Oinbmie 12 micsris).

ToBapuctBo kiacudikye (hiHaHCOBI aKTHBH SK TaKi, IO OI[IHIOIOTHCS y TOJAIBIIOMY a00 32 aMOPTH-
30BaHOIO COOIBapTICTIO, 200 3a CIIpaBEIIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YHHHHKIB:

a) Mozeni Gi3Hecy cy0’€KTa TOCTIOJapIOBaHHSA ISl YIIPaBIiHHSA (iHAHCOBUMH aK-

TUBaMH; Ta
0) XapaKTepUCTUK KOHTPAKTHUX T'POIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
ToBapucTBO BU3HA€E TaKi Kareropii (hiHAHCOBUX aKTHBIB:
- (iHAaHCOBI aKTHBH, IO OIIHIOIOTHCS 3a CIPABETMBOIO BApPTICTIO, 3 BIIOOPAKEHHAM pPe3yJIbTaTy
NEePEOLiHKN y TPUOYTKY a0 30UTKY;
- (piHAaHCOBI aKTHBH, 1110 OIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii (hiHAHCOBUX 3000B'sI3aHb:
- (piHaHCOBI 3000B's13aHHS, OI[IHEH] 32 aMOPTH30BaHOO COOIBAPTICTIO;

®iHaHCOBUI aKTHB OIIHIOETHCS 32 aMOPTH30BAHOIO COOIBApTICTIO, SKIIO BiH OTPUMAHUM 3 METOIO
OJIepKaHHS JOTOBIPHUX TPOIIOBUX IOTOKIB 1 AOTOBIpHI YMOBH (hiHAHCOBOTO aKTHUBY T€HEPYIOTH TPOIIOBI
MOTOKH, KOTP1 € CYyTO BHILIATAMH OCHOBHOT CyMH Ta MPOIICHTIB Ha HEMOralleHy YacTKy OCHOBHOI CyMH.

ToBapHCTBO BU3HAE PE3EpPB IIiJl OYIKYBaHI KpeAUTHI 30UTKH 32 PiHAHCOBUM aKTHUBOM, SIKUI OOJIIKOBY-
€TBHCSI 32 AMOPTHU30BAHOIO BAPTICTIO.

I1ig wac mepBicHOTO BU3HAHHS (hiHAHCOBOTO AKTHUBY YH 3000B’sI3aHHSI, BOHU OIIHIOIOTHCS 3a CIIpaBe-
JUTMBOIO BapTicTio BianoBigHo 10 MC®3 (IFRS) 9 «DinaHCcOBI iIHCTPYMEHTH.

[Tpu nepBicHOMY BHM3HAHHI 3a3BHYail BBaXKA€ThCS CIIPABEUIMBOIO BapTICTIO IiHa oneparii. [Ipu Has-
BHOCTI CBINYEHHA, IO I[iHA Omepallii He BIANOBIJAE CIpaBeIUBiH BapToCTi (piHAHCOBOTO IHCTPYMEHTA,
SKUI TPUI0aBa€ThCs, HEOOX1THO TPOBECTH OILIHKY 32 IXHBOIO CHPABEAJIMBOIO BAPTICTIO 3 BiIOOpaKEHHSAM
pe3yabTaTy NepeoliHKy Y MPUOYTKY a00 30UTKY.

Ilepeomniinka aktuBiB ToBapucTBa Ta BimoOpakeHHs ii pe3yNbTaTiB y OyXraaTepchKoMy OOIiKy 31itic-
HIOETBCS Y TIOPSAIKY Ta 3 MEPIOJUYHICTIO, Mepea0adueHo0 O0JIIKOBOIO TMOJITHKOI, IO BPaXOBYE BHUMOTH,
BCTAHOBJICHI JUIsl pO3PaxyHKY BapTOCTI YACTUX aKTUBIB 3rifHO 3i cT. 49 3akoHy Ykpainu «[Ipo iHCTUTYTH
CIUTBHOTO 1HBECTYBaHHS» Ta HOPMATHBHO-TIPABOBIUMH akTaMy HaiioHaIbHOIO KOMICI€I0 3 IIHHHUX TarepiB
Ta (POHIOBOTO PHHKY.

ToBapHCTBO NpUNHHSIE BU3HAHHS (DIHAHCOBOT'O aKTHBY TO/Ii 1 JIMIIE TOJi, KOJIU:

1) cTpoK Aii KOHTPAKTHUX TpaB Ha TPOLIOBI MMOTOKH BiJl JiIHAHCOBOTO aKTUBY 3aKiHUY€EThCSI, 200

2) BiH nepenae (iHAHCOBHI aKTUB TOOTO Mepeae KOHTPAKTHI IIpaBa Ha OJIepKaHHS TPOIIOBHX MOTO-
KiB (DiHAaHCOBOTO aKTUBY; ab0 30epirae KOHTPAKTHI MpaBa Ha OTPUMAaHHS TPOLIOBHX MOTOKIB ()JiHAHCOBOTO
aKTHUBY, ajie Oepe Ha ceOe KOHTPAKTHE 3000B'sI3aHHS CIUTATUTH TPOIIOBI TIOTOKK OJTHOMY a00 KiJIbKOM Ojie-
prKyBauaMm 3a yroJIoko, sika BiIIOBi1a€ yMOBaM:

- ToapucTBo Mae 3000B'sI3aHHS CIUTATUTH CYMH KiHIIEBUM OJIEpPKyBadyaMm, JOKH BOHO HE OTpUMae
€KBIBaJIGHTHI CYMH BiJ| IEPBICHOrO akTHBY. KOPOTKOCTPOKOBI aBaHCH i3 MPaBOM TOBHOTO BiJAIIKOAYBaHHS
HIO3UYEHOT CyMH IUTIOC HapaxOBaHi BiJICOTKM 32 PUHKOBUMH CTaBKaMH HE TIOPYIIYIOTH i€l YMOBH;

- YMOBH KOHTPakTy Ipo nepeady 3a00poHsroTh ToBapucTBY mpojaBatH abo Ha/laBaTH y 3aCTaBy
NEPBICHUI aKTUB, OKPIM HaJaHHS KiHIEBHM OJIepKyBadaM sIK 3a0e3leveHHs 3000B's13aHHS CIUIATHTH TPO-
IIOB1 ITOTOKH;

- ToBapucTBo Mae 3000B's13aHHSI TIepeaaTH OyAb-AKi IPOIIOBI IOTOKH, SIKi BiH OTPUMYE BiJ| iMEHI Ki-
HIICBHUX OJIEp)KyBauiB, 03 cyTTeBOI 3aTpuMKU. Kpim Toro, ToBapuCTBO He Mae IpaBa MOBTOPHO iHBECTYBa-
TH TaKi IPOIIOBI MOTOKH, 32 BAHATKOM 1HBECTHLIH Y TPOLIOBI KOIITH 200 €KBiBAJIEHTH IT'POLIOBUX MPOTATOM
KOPOTKOTO TIepiojy po3paxyHKIB BiJI JaTH OTPUMaHHS KOIITIB JIO JIATH HEOOX1IHOTO MepepaxyBaHHs KiHIle-
BUM OJIepKyBadam, NPUYOMY BIJICOTOK, 3apOOJICHUI 32 TaKUMH IHBECTHIIISIMH, TAKOX IEPEPaxOBYETHCS
KiHLIEBUM OJIEpXKyBadaM.

[Ipn npunuHeHHI BU3HaHHSA (PIHAHCOBOTO AaKTHBY IIOBHICTIO PI3HHUIA MK OalaHCOBOIO BapTiCTIO
(oIiHEHOO Ha JIaTy NMPHUITMHEHHS] BU3HAHHS) Ta OTPHUMAHOI0 KOMIICHCAII€I0 (BKIFOUAIOYH Oy Ib-SIKHI HOBHI
OTPUMAaHHMIA aKTUB MiHYC Oy/Ib-SIKE HOBE B3sTe 3000B’sI13aHHS ) BU3HAIOTH Y MPUOYTKY a00 30UTKY.

®dinancoBe 3000B'13aHHSI BU3HAETHCS, SKIIO BOHO € KOHTPAKTHUM 3000B'SI3aHHSIM HaJaBaTH IPOILOBI
KOIITH 200 iHMNH (iHAHCOBUH aKTHB IHIIOMY CY0'€KTOBI rOCIIOIApIOBaHHS, KOHTPAKTOM, SIKHH € TIOXiTHAM
a0o0 HETOXIJIHUM IHCTPYMEHTOM, PO3PaxyHKH 3a SIKUM 3J[IHCHIOBATUMYTbCS a00 MOXXYTh 3JIiHCHIOBATHCS

9



http://docs.dtkt.ua/doc/1014.7708.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7726.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401

BJIACHUMH 1HCTPYMEHTAMH KariTary, a00 1HIITUM YHHOM.

IHoaanabma oninka (iHaHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, ui0 OUIHIOIOMbCA 3a AMOPMU306AHOI0 cobisapmicmio

Jo ¢dinaHCOBUX aKTHUBIB, OL[IHEHUX 32 aMOPTHU30BAaHOIO BAPTICTIO BiJHOCSTHCS AKTHBH, YyTPHUMYBaHI
JI0 TIOTallleHHS:

epouiogi kowmu (y 6€320miekosill popmi Ha NOMOYHUX MA OENOZUMHUX PAXYHKAX),

0eOimopcbKy 3a060p208anicmy (Y MOMY YUCTI NO3UKU),

obnieayii ma eexceni wo ympumyromscs 00 HO2AUIEHHS.

ITicns mepBiCHOTO BU3HAHHS TaKi aKTUBH OIIHIOIOTHCS 32 aMOPTHU30BAaHOKO COOIBAPTICTIO, 3aCTOCOBY-
10YM MeTOJ e(DeKTUBHOTO BiJICOTKA 32 BHpaXyBaHHs Pe3epBY il OUiKyBaHI KpPEeOUTHI 30UTKH. Mozens oIri-
HKM pe3epBY IIijl OYiKyBaHi KpeJUTHI 30UTKH BU3HAYAETHCS Ta 3aTBEPKYETHCS OKPEMO, SIK JIOTIOBHEHHS 10
i€l 0011KOBOT MO TUKH.

3acTOCOBYIOUH aHANI3 TUCKOHTOBAHMX TPOIIOBHX MOTOKIB, TOBapHCTBO BUKOPUCTOBYE KUJTbKA CTABOK
JUCKOHTY, KOTpPi BiAIOBIAAlOTh MEpeBaKalOYNM Ha PUHKY HOpMaM JOXOAy JUIsl (piHAHCOBHX iHCTPYMEHTIB,
SKI MarOThb B OCHOBHOMY IOJIiOHI YMOBHU 1 XapaKTEPUCTHKH, BKJIIOYAIOUU KPEIUTHY SIKICTh IHCTPYMEHTA,
3aJIMIIOK CTPOKY, IPOTATOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, @ TAKOXK 3AJIUIIOK CTPO-
Ky JIO TIOTaIleHHsI OCHOBHOI CYMH Ta BANIOTY, B AKiil 3MICHIOBATUMYTHCS TUIATEXKI.

ToBapHCTBO OLIIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB MiJ OYiKyBaHI KpeauTHI 30MTKH 3a (piHaH-
COBHM IHCTPYMEHTOM Y PO3Mipi, 1[0 JOPiBHIOE:

- 12-micsMHAM OYiKyBaHUM KpPEIUTHUM 30MTKaM y pasi, SKII0 KPeIUTHUA PU3UK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAaHHsI 3 MOMEHTY MEPBICHOTO BU3HAHHS,

- O4iKyBaHMM KpEIUTHHUM 30MTKaM 3a BECh CTPOK [iii ()iHAHCOBOTO iHCTPYMEHTY, SIKIIO KPEIUTHUHN
PU3UK 32 TaKUM (iHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IEPBICHOTO BU3HAHHSI.

VY Bunanky iHaHCOBMX aKTHBIB KPEJUTHUM 30UTKOM € TETIEPIlllHS BapTiCTh PI3HUII MIXK JOTOBIp-
HUMH TPOIIOBUMH MMOTOKaMHM, HAIICKHUMH A0 CIUIATH Ha KOPUCTHh TOBapHCTBa 3a JOTOBOPOM Ta TPOIIOBH-
MH OTOKaMH, sKi ToBapHCTBO 0UiKye O1ep»KaTH Ha CBOIO KOPUCTb.

CraHoM Ha KOXHY 3BITHY AaTy ToBapHCTBO OILIIHIOE, UM 3a3HAB KPEIUTHHUA PU3UK 32 PiHAHCOBUM iH-
CTPYMEHTOM 3HaYHOTO 3pOCTaHHs 3 MOMEHTY IepBiCHOIO BU3HaHHA. [Ipu BUKOHaHHI Takoi oniHKK ToBapu-
CTBO 3aMIiCTh 3MiHU CyMH OYiKyBaHHX KPEIUTHUX 30WTKIB BUKOPHCTOBYE 3MiHY PH3UKY HACTaHHS JeONTY
(HeBUKOHAHHS 3000B'3aHb) MMPOTATOM OYiKyBaHOTO CTPOKY Iii (piHaHCOBOTO iHCTpyMeHTa. [T BHKOHAHHS
Takoi OiHKK TOBapHCTBO MOPIBHIOE PU3KK HACTaHHS neoNTy (HEBUKOHAHHS 3000B's13aHb) 3a (PiHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PU3UKOM HacTaHHs Ae(onTy 3a piHaHCOBUM iIHCTPYMEHTOM CTaHOM
Ha JaTy TIepBiCHOTO BU3HAHHS, 1 BPaXOBYE IIPU IbOMY OOTPYHTOBAHO HEOOXiIHY Ta MiITBEPIKyBaHy iH{]O-
pMaitlio, 1o € JOCTYIHOI0 0e3 HaJMipHUX BUTpar abo 3ycuib, 1 BKa3ye Ha 3HAYHE 3POCTaHHS KPEAUTHOTO
PHU3UKY 3 MOMEHTY IIEPBICHOTO BU3HAHHSI.

ToBapucTBO MOXKe 3pOOHTH MPUITYIIEHHS NPO Te, 10 KPEAUTHUH PU3UK 32 (PiHAHCOBUM iHCTpYyMEH-
TOM HE 3a3HaB 3HAYHOT'O 3POCTaHHS 3 MOMEHTY NEpPBICHOTO BU3HAHHS, SKIIO OyIIOo 3'1COBaHO, 1O (iHAHCO-
BUH IHCTPYMEHT Ma€ HU3bKWI PiBEHb KPEIUTHOTO PU3UKY CTAHOM Ha 3BITHY JIaTy.

VY Bunanaky ¢piHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HELIHEHUM CTAaHOM Ha 3BITHY JAaTy, ajle He € Ipu-
n0aHM ab0 CTBOPEHUM KPEIUTHO-3HEIIHEHUM (DiIHAHCOBUM aKTHBOM, TOBapHCTBO OIIHIOE OYiKyBaHi Kpe-
JUTHI 30MTKHU SIK PI3HUIIO MK BaJIOBOIO 0AJTaHCOBOIO BAPTICTIO aKTHBY Ta TENEPIIIHBOIO BAPTICTIO OUIKY-
BaHMX MaiOyTHIX TPOIIOBHX TMOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO €(PEKTHBHOIO CTABKOIO BIJICOTKA 3a
(hiHaHCOBHMM aKTHBOM. By/b-ike KOPUTYBaHHS BH3HAETHCS B IPUOYTKY a00 30UTKY SIK IPUOYTOK a00 30UTOK
BiJl 3MEHIIIEHHST KOPUCHOCTI.

Jebimopcovka 3abopeosanicme.

JebiTopcbKy 3a00proBaHiCTh BU3HABATH SK (hIHAHCOBUH aKTHB, SKIIO 332 HEIO OYIKYETHCS OTPUMY-
BaHHSI TPOIIOBHUX KOIITiB a00 (hiHaHCOBUX iHCTpyMeHTiB. J[o Takoi Ae6GiTopchkoi 3a00proBaHocCTi, 30Kpema,
BIZTHOCSITHCS: BUJaHI IPOIIOB] MO3UKH Ta HapaxOBaHi 32 HUMH BiJICOTKH, BEKCENl oJep)KaHi Ta yTpUMYBaHi
JI0 TIoTalIeHHs, oOiranii Ta iHmi 60pro,i HiHHI Hanepy, 3a00proBaHiCcTh 3a Peali30BaHi aKTUBU TOLIO.

[TepricHi oliHKA 3AIHCHIOETHCS 3a CIPaBEUIMBOIO BapTicTO. [Tomanbiuii 001K Ae0iTOpCHKOT 3a00p-
TOBAHOCTI 31IHCHIOETHCS 32 aMOPTU30BaHOIO COOIBAPTICTIO 3 BpaxyBaHHSIM HACTYITHOTO:

JebiTopcbka 3a00proBaHicTh NOJUISETHCS HA MOTOYHY (CTPOK MOTALICHHS MPOTAroM 12 micsmiB 3
Jnatu (iHAHCOBOT 3BITHOCTI) Ta JIOBIOCTPOKOBY (CTPOK IoraiieHHs Oinbine 12 MicsiiB 3 gaTé QpiHaHCOBOT
3BITHOCTI).

[lorouna geGiTopchka 3a00pPrOBaHICTh BiJOOPAXKAETHCS 38 aMOPTU30BAHOIO COOIBApTICTIO, SIKa JOPi-
BHIOE 11 BApTOCTI moraieHHs (CyMi O4iKyBaHUX KOHTPAKTHUX TPOIIOBHX IMOTOKIB Ha JIaTy OIIHKH). ['porio-
Bi [TOTOKH, TIOB’53aHi 3 KOPOTKOCTPOKOBOIO J1€0ITOPCHKOI0 3a00prOBaHICTIO HE JUCKOHTYHOTHCS.
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JlebiTopchKy 3a00proBaHICTh, KA IMIATAE CIDIATI MPH HOoTaeHHl 0OproBuX MiHHUX ManepiB (BEK-
celiB, oOJiraiiiii) BU3HABaTH OJHOYACHO 3 BU3HAHHSM JIOXOJY, III0 BUHUKAE MPU MOTAIICHHI I[IHHHUX Iare-
piB. BBakaT maToro BU3HAHHS Takol AeOITOPCHKOI 3a00pTOBAHOCTI JaTy NMPUHHATTS €MITEHTOM (IIaTHU-
KOM) IIIHHOTO Tarrepy 1o morarieHHs (y TOMy YHCHi JaTy Mpea’ sIBICHHS BeKceliB o cruratu). CTpok oruia-
TH 32 TaKoIO J1e0iTOPCHKOI0 3a00prOBaHICTIO TOPIBHIOE CTPOKY BU3HAUYEHOMY BiAMOBIIHUM OOProBUM LiH-
HUM Marepom.

JloBrocrpokoBa ne6iTopchka 3a00proBaHICTh, BiIOOpaKaeThCs B OaTaHCI 3a TEHEPINIHBEOI0 BAPTICTIO
JIMCKOHTOBAaHUX T'POIIOBUX TOTOKIB. BH3HaueHHS I1i€l BapTOCTI 3aJCXKUTH B BUJIY 3a00pProBaHOCTI Ta
CTPOKY il IOrameHHsl.

JHebitopcbka 3a00proBaHICTh OOIIKOBYETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO 32 BUPAXyBaHHSM pe-
3epBY MiJl OYiKyBaHI KPeIUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS PE3EPBIB IiJl OUiKYBaHI KPeIUTHI 30MTKH 31HCHIOETHCS Ha KOXKHY 3BIT-
Hy JaTy, BU3HaueHy 3akoHOM Ykpainu «lIpo iIHCTHTyTH CIIUTBPHOTO iHBECTYBaHHS.

Cyma BuTpart (pe3epBy) mix O4iKyBaHi 30MTKH BU3HAETHCA Y IPHOYTKY a00 30MTKY. SIKIIO B HACTYTI-
HOMY TepioAi cyMa po3paxoBaHUX OYiKYyBaHMX KPEIUTHUX 30UTKIB 3MEHIIYETHCS TO BU3HAETHCS MPHOYTOK
BiJl BiIHOBJICHHsI KOPHCHOCTI akTHBiB. CyMa KOpUTYBaHHS, 3MiHH 0anaHcoBOi BapTOCTi AebiTopchKoi 3a00-
PTOBAHOCTI BU3HAIOTHCS y IPUOYTKY UM 30UTKY.

VY pa3i HeMOXXITMBOCTI TTOBEPHEHHA Je0iTOPCHKOT 3a00proBaHOCTi, BOHA CITUCYETHCS 32 paXyHOK pe-
3epBy. JebiTopchka 3a00proBaHicTh MOXKE OOJTIKOBYBATHCS 3a CHPABEAJIMBOIO BAPTICTIO y pasi ii mpundan-
HS Ha MIiJCTaBi JOTOBOPIB BIACTYIUICHHS MpaBa BUMOTH IS ITOAABIIOTO Tpoxaxy. [lepBicHa omiHKa 31iH-
CHIOETHCS 32 IX CIPaBEIJIMBOIO BAapTICTIO, KA 3a3BUYail JOPIBHIOE I[iHI omepailii, B X0Ji siKoi OyB oTpuMa-
Huil akTHB. [lomanpiia omiHka 3MiHCHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO HA JIATY OIIHKH.

JlebiTopchky 3a00proBaHicTh 0€3 BCTAHOBJICHOT CTABKHU BiJICOTKA MOXKE OI[IHFOBATHCS 3a CyMOIO Iep-
BICHOTO paXyHKY (pakTypH, SKIIO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

[MTianpreMcTBO MPUNIHHSE BU3HAHHS ()IHAHCOBOTO aKTHBY B TOW MOMEHT, KOJIM BOHO BTpadae mepe-
OaueHi JOrOBOPOM IpaBa Ha MOTOKW IPOIIOBHX KOIITIB 32 MM ()iHAHCOBUM aKTUBOM, a00 KOJHM BOHO Tie-
penae cBoi mpasa Ha OTPUMaHHS Mepea0aYCHUX TOTOBOPOM MOTOKIB IPOIIIOBUX KOIITIB 3a UM (DiHAHCOBUM
aKTHBOM B pe3yNbTaTi 3[iCHEHHS YTOAH, B SKiH iHIIN CTOPOHI MepeNalTh MPaKTHYHO BC1 PU3HUKY 1 BUTO-
v, TIOB'SI3aHi 3 IPABOM BJIACHOCTI Ha 11el (JiHAHCOBUM aKTHB.

30606'3a1H5

3000B’s13aHHS BUBHAIOTBCSA ~ JIMIIE TOJi, KOJIM aKTHB OTPUMAaHWI ab0 KOJH iCHYe 0e3BiIMOBHY yTO-
Iy TIpUa0aTH aKTHB 32 YMOBH, IO HOTO OIiHKa MOXe OyTH JOCTOBIPHO BH3HAYEHA Ta iCHye WMOBIpHICTh
3MEHIIIEHHS €KOHOMIYHHX BUTiJl Y MallOyTHROMY BHACIIZOK HOro moramenHs. SIKio Ha aaty OanaHcy pa-
Hillle BU3HaHE 3000B’13aHHS HE IMiJUISAra€ MOTAIIEHHIO, TO 10ro CyMy BKJIIOYATH A0 CKJIAAy JOXOAY 3BITHOTO
nepiomy.

ITorouni 30008’ a3aHHs — 11¢ 3000B’sI3aHHS, K1 BIAMOBIAAIOTE ONHIN a00 AEKITLKOM 13 HIDKYCHABEIE-
HUX O3HaK:

3000B’s13aHHS MiJIATAE TIOTAIISHHIO IPOTITOM IBAHA/IIATH MICSIIB MicCIIs 3BITHOTO MEPiOAy;

HE iCHye 0e3yMOBHOI'O MpaBa BiJICTPOYMTH IOTAllIEHHs 3000B’I3aHHS MPOTATOM LIOHAWMEHIIE J1Ba-
HAJIISATH MICSIIB MICIIs 3BITHOTO MEPioy.

JloBrocTpokoBi 3000B’s13aHHS — 1€ 3000B’s13aHHS 31 CTPOKOM ITOTalIeHHs Ounbiie 12 MicsAmiB Ha AaTy
Oanancy. JloBrocTpokoBi 3000B’s13aHHA, Ha SIKi HAPAXOBYIOTHCS BiJICOTKH, BITOOPaXKArOThCS B Oanan-
ci 3a 1X TenepilHbOI BapTicTiO. BU3HAYEGHHS 1i€l BAPTOCTI 3aJ€KUTH BiJl BUIY 3000B’s3aHHS Ta YMOB iX
BUHHUKHEHHS.

Ilorouna kpenuTopchka 3a00ProBaHicTh/3000B’I3aHHS BiOOpaKarOThCs 32 aMOPTH30BAHOIO COOiIBa-
pTicTIO, SIKa TOPIBHIOE 11 BApTOCTI MoramieHHs (CyMi O4iKyBaHMX KOHTPAKTHUX TPOIIOBHX MOTOKIB HA JIaTy
OIIHKH). ['pOIIIOBI IOTOKH, OB’ s13aH1 TOTOYHUMH 30008’ I3aHHSAMH HE TUCKOHTYIOTHCS SKIIO BILIUB AMCKO-
HTYBaHHS He € CyTTe€BUM. IloTOuHy KpeauTopchKy 3a00proBaHiCTb 0€3 BCTAHOBJIEHOI CTaBKHM BiJCOTKa
@DOoHI OLIHIOE 38 CYMOIO MEPBICHOTO PaXyHKY (aKTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

3eopmanns ghinancosux akmugie ma 30606'13aHb

®DinaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAIOTHCS, SKIIO ICHYE IOpHINYHE MPaBO 3IiHCHIOBATH 3aJIiK
BHU3HAHUX y OajlaHCl CyM 1 € Hamip a0o0 3poOHTH B3aeMO3allikK, ado peai3yBaTd akTUB Ta BUKOHATH 3000B's-
3aHHS OJIHOYACHO.

Buznannsa 0oxody ma eumpam
Jloxoy Ta BUTPATH BU3HAIOTHCS 32 METOJOM HapaxyBaHHs. JIOXia BiJ HaJaHHS MOCIYT BijgoOpaxka-
€ThCSI B MOMECHT BHHUKHEHHSI, HE3aJIC)KHO BiJl JIaTH HAJIXOJKCHHS KOIITIB, 1 BU3HAYAETHCS 13 CTYIICHS 3aBe-
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PIIICHOCTI oTepallii 3 HalaHHs MOCIIYT Ha JaTy OayiaHCy.

ToBapuCTBO BH3HAE JOXiJ Y BiAMOBITHOCTI 70 MiXXKHApOIHOTO CTAaHAAPTY (hiHAHCOBOI 3BITHOCTI 15
«Jloxim Bim MOTOBOPIB 3 KIi€HTAMU» SK 30UIBIICHHS SKOHOMIYHHUX BHTIJ MPOTSATOM 3BITHOTO IEPIONy Y
(hopMi HaaXOMKeHb a00 TOKPAIIEHHs aKTHUBIB 200 3MEHILIEHHS 30008’ s13aHb, 1110 Beje 10 30UIBbIICHHS Biiac-
HOT'O KamiTalry, OKpiM 30UIbIIEHHS BIACHOTO KaliTajly, OB’ s3aHOT0 3 OTPUMaHHSAM BHECKiB BiJl YUaCHHKIB
BJIACHOTO KariTaiy.

ToBapucTBO BHU3HAE NOXif, KOiH (a00 y Mipy TOTO, SIK) BiH 33JOBOJBHsIE 3000B’sI3aHHS MO0 BHKO-
HaHHS, epealodn 00ILgHII ToBap a00 mociyry (ToOTO aKTUB) KINi€HTOBi. AKTHB IepeaaeThes, Koiu (abo
y Mipy TOTO, 5IK) KJIIEHT OTPUMY€ KOHTPOIb HaJl TAKAUM aKTHBOM.

Opuannero 00Ky 10X0my (BUPYUKH) BU3HATA OKPEMHUI KOHTPAKT.

JuBigeHnu BU3HAIOTHCS B MPUOYTKY a00 30MTKy POHIY JHIIe B TOMY pasi, AKIIO:

- IPaBO TOBAPHCTBA HA OJiep>KaHHs BUILIAT 32 JUBiAEHAaMHU BCTAHOBJICHO,

- € IMOBIPHICTb, II0 €KOHOMI4HI BUTOJIH, TTOB’s[3aH1 3 TUBIIEHIaMH, HATI Y Th;

- CyMY JIMBiI€HIB MOXHA JJOCTOBIPHO OI[IHUTH.

Burpatn — 11e 3MeHIIeHHS eKOHOMIYHUX BUT1J MIPOTITOM OOJIIKOBOTO MEPioAy y BUIIIAAL BUOYTTS 4n
amMopTu3alii akTUBIB a00 y BHUIUIAJI BUHUKHEHHS 3000B’S3aHb, pe3yJbTaTOM HYOTO € 3MEHIICHHS YHUCTHX
AKTHBIB, 32 BUHATKOM 3MEHILIEHHSI, OB’ 3aHOT0 3 BUIJIATAMH yYaCHHUKaM.

BurpaTtu Bu3HaI0TECA Y 3BiTI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIIIOBITHOCTI BU3HAYEHHIO Ta OJ-
HOYACHO 3 BU3HAHHAM 3017bIIEHHS 30008’ 13aHb 400 3MEHIIICHHS aKTHBIB.

BurtpaTu HeraitHoO BU3HAIOTBCA Y 3BiTi PO MPUOYTKHU Ta 30MTKH, KOJIU BUAATKA HE HAJAIOTh MalOyT-
HiX €eKOHOMIYHUX BHTiJ 200 TOI Ta Ti€l0 Miporo, SIKOI0 MaiOyTHI €KOHOMIYHI BUTOAM HE BiJMTOBiIalOTH ab0
MEePeCTaOTh BIIMOBIAATH BU3HAHHIO SIK aKTHBY Yy 3BITi PO (piHAHCOBUII CTaH.

ButpaTu, noHeceHi y 3B’43Ky 3 OTPUMaHHIM JOXOAY BU3HAIOTHCS Y TOMY XK MEpioAl Mo i BiANOBiAHI
nmoxonu. Burpartu, mo GopMyroTh co0iBapTiCTh peasli3oBaHUX TOBApiB, BAKOHAHUX POOIT, HAaHUX TIOCHIYT,
BBa)KAIOTHCSl BUTPATaMH TOTO 3BITHOTO TMEPiOAy, V SIKOMY BH3HAHO JIOXOJAHM BiJ| pealizallii TaKHX TOBapiB,
poOiT, mOCIyT.

Burpatu, noB’s3aHi 3 onepaniiHOO AisUTBHICTIO, SKi HE BKIIFOUAIOTHCS JI0 COOIBApPTOCTI B, BUKOHAHUX
poOiT, € BUTpaTaMu 3BITHOTO TepioAy. PiHAHCOBI BUTPATH HE KaIliTAlli3yIOThCS, 2 BU3HAIOTHCSA BUTPATAMH
TOTO TEPioJTy, Y SIKOMY BOHH OYJIH 3/iHCHEH]

BincoTku, nuBinenan, 30UTKH Ta MPUOYTKH, OB’ s13aHi 3 ()iHAHCOBUM IHCTPYMEHTOM 200 KOMITOHEH-
TOM, SIKHi € PIHAHCOBUM 3000B’I3aHHAM, BU3HAIOTHCS 5K J0XiX a00 BUTPATH B IPUOYTKY 4H 30UTKY.

o cxnany «IHIm g0X0au» BKIFOYAIOTHCS: ONEPalliiiHi JOX0AU Y BUIJISAAI HApaxOBaHUX BiJICOTKIB 3a
BUIaHUMH T'POIIOBUMH TO3WKaMHU (y BHIIAAKY HaJIaHHS [TO3MK BEHUYPHUMHU (OHAAMH BiAMOBIIHO IO CTATTi
48 3akony Ykpainu «llpo IHCTHTYTH CHINBHOTO IHBECTYBaHHS» Ta HOPMATHUBHO-TIPABOBUMH aKTaMH
HKUJII®P) Ta GoproBuMu I[iHHUMU TariepaMy, 3a 3aTUIIKaMHU KOIITIB HAa IOTOYHHUX Ta JETIO3UTHUX paxyH-
Kax, JOXOJH BiJl IPOAaXy/TorameHHs (piHaHCOBUX aKTHBIB, JOOIiHKA ()IHAHCOBUX aKTHUBIB Ta 1HIIUX OIle-
pariii 3 akruBamu OoHSTY.

o cxmany anMiHICTPaTUBHUX BUTPAT BiTHOCATHCS OMepalliiiHi BUTpaTH, Oe3MocepeIHbO TIOB’A3aHi 3
3a0e3neueHHsIM JAisUIbHOCTI (POHAY SIK IHCTUTYTY CHUILHOTO iHBECTYBaHHS.

Ho cxnany crarti «IHII BUTpaTHy» BiTHOCSTHCS OIEPAIliifHi BUTPATH y BUTIISAI COOIBapTOCTI Mpoaa-
HuX (DiHAHCOBHX aKTHBIB, YIliHKa ()iHAHCOBUX aKTHBIB, Ta HIIIE.

ButpaTtu Ha cTBOpeHHs/ popMyBaHHS pe3epBy Mij OUYiKyBaHi KpeAUTHI 30MTKH 3a (hiHAHCOBUMU aK-
TUBaMH, Ta JIOXOJH BiJ po3dopMyBaHHs pe3epBy Mif OUiKyBaHi KPEAUTHI 30MTKU B 3B'S3KYy 3 TOTAIICHHIM
ne6iTopchKOoT 3a00proBaHoCTi (200 MPUIMHEHHSM JIOTOBOPY TOIIO), BiI0OpaKatOThCs HA HETTO-OCHOBI y CTaT-
Ti «30UTOK BiJ 3MEHLICHHS KOPHCHOCTI (MpUOYTOK BiJl 3MEHIICHHS KOPUCHOCTI), BH3HAYEHUH 3TiTHO
MC®3 9» 3BiTy npo CyKymHHUH J10Xi1, TpUOYTOK Ta 30UTOK.

Ho cknany crarti «®iHAHCOBI AOXOIM/BUTPATHY BKIIOYAIOTHCS MPUOYTKH/ 30UTKH BiJl TUCKOHTYBAH-
Hs1 (iHAHCOBUX IHCTPYMEHTIB.

[MpuOyTKM Ta 30WTKH, SIKi BUHUKAIOTH BiJl TPyNU MOJIOHWX omepaiili pO3KpUBAIOTHCS HA HETTO-
ocHOBI. OyiHaK Taki MPUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKIIO BOHU € CYTTEBUMH (3TigHO 1. 35
MCEO 1).

[Tpu npunvHEeHH] BU3HAHHS (DIHAHCOBOT'O aKTHBY B IIIJIOMY Pi3HUIISI MiXK:

- 6aaHCOBOIO BapTICTIO (BU3HAYCHOIO HA JIaTy NPUITHHEHHS BU3HAHHS) Ta

- OJIeP’KaHOI0 KOMITEHCAII€0 (BKIIFOUAI0OUX BC1 O€pKaHl HOBI aKTHBU MiHYC ycCi IPUHHSATI HOBI 3000-
B'I3aHHsI) BU3HAETHCS B IPUOYTKY UM 30HUTKY.

Bumoru oo ckiay ta po3mipy BUTPAT, SIKi BIIIIKOJAOBYIOTHCS 33 PaXYHOK aKTHBIB IHCTUTYTY CITi-
JBHOTO 1HBEeCTYBaHHA nepeadaueHi 3akoHoM Ykpainu «IIpo iHCTUTYTH CHUIBHOTO iHBECTYBaHHS» Ta BiAIO-
BiJTHUMHU HOpMaTUBHO-TIpaBoBUMH akTamMu HKITIDP.
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Ilooamok na npudymox

BiamosigHo mo m. m. 141.6.1 m. 141.6 cr. 141 IlogatkoBoro konmekcy Ykpainu (mani — I1IKY) 3Binb-
HSIOTHCS BiJ ONOMATKyBaHHS ITOJaTKOM Ha MPUOYTOK MiIIMPHEMCTB KOIINTH CIUJIEHOTO 1HBECTYBaHHS, a ca-
Me: KOIIITH, BHECCHI 3aCHOBHUKAMH KOPIIOPATUBHOTO (hOH/Y, KOIITH Ta IHIIN aKTHBH, 3aJy4eHI BiJl y4aCHH-
KiB IHCTUTYTY CHIJIBHOTO iHBECTYBaHHS, JOXOJM BiJl 3A1HCHEHHS Omepaliii 3 aKTHBaMH 1HCTUTYTY CIIUTBHO-
ro iHBECTYBaHHS, JOXOJY, HAPAXOBaHI 32 aKTUBAaMU IHCTHUTYTY CHIUILHOTO iHBECTYBaHHS, Ta IHIII JOXOIH
BiJl isITBHOCTI 1HCTUTYTY CHIIBHOTO iHBECTYBaHHS (BIICOTKH 3a TIO3MKAaMH, OPEH/IHI (JII3WHTOBI) IUIATEXK1,
POSIITI TOWIO).

Jns mineit nporo MiAMYHKTY MiJi aKTUBaMH 1HCTUTYTY CHIJIBHOTO iHBECTYBAaHHSI PO3YMIEThCs cop-
MOBaHa (OIUTa4€Ha) 32 PaXyHOK KOIITIB CIUIBHOTO iHBECTYBaHHS CYKYIHICTh MaliHa, KOPIOPATHBHIX TIPaB,
HEPYXOMOCTI (B TOMY YHCIi Y BUTIISII HETOAUTFHOTO 00’ €KTa HE3aBEPIICHOTO OyMiBHHUIITBA/MaHOYTHHOTO
00’eKTa HEpPYXOMOCTi Ta/ad0 MOAiILHOrO 00’€KTa He3aBepIIEHOro OYAiBHUITBA), MAWHOBUX IMPaB, BUMOT
Ta IHIIUX aKTHBIB, Nepen0avYeHNX 3aKOHAMHU Ta HOPMAaTHBHO-TIPABOBHMH akTamu HarrioHamsHOT KoMicii 3
[IHHUX TanepiB Ta POHAOBOTO PHUHKY.

Butpatn 3 nogatky Ha mpuOYTOK BU3HAIOTHCS SIK CyMa BHTpPAT 3 MOTOYHOI'O Ta BiACTPOYCHOTO MOJAT-
KiB. BincTpouyeHnuii mogatok siBiisie o000 MOJATKOBI aKTUBH a00 3000B’sI3aHHS , 110 BUHUKAIOTh Y Pe3yib-
TaTl TAMYACOBHX Pi3HHUIH MK OaJIaHCOBOIO BapTICTIO aKTUBY UM 3000B’SI3aHHS Ta IX MOJATKOBOIO 0a3010.

Binctpodennii momaTok po3paxoBYEThCs 3a OATaHCOBHM METOJIOM OOIIIKY 3000B'S3aHb Ta SBISE CO-
0010 IOJAaTKOBI akTHBU a00 3000B'sI3aHHS, 1110 BUHUKAIOTH Y PE3yIbTaTi TUMYACOBHX Pi3HULB MK OalaHco-
BOIO BapTICTIO aKTUBY Y¥ 3000B'sI3aHHS B OaaHCl Ta iX MOJaTKOBOIO 0a3010.

Bixcrpoueni momaTkoBi 3000B's13aHHS BU3HAYAIOTHCS 1010 TUMYACOBUX PI3HMI, IO MiJsAra-
I0Th ONOJATKYBaHHIO. BiZicTpoueH1 MoAaTKOBI aKTHBU BH3HAYAIOTHCS 3 YPaxyBaHHIM IMOBIpHOCTI HasiBHOC-
Ti B MAHOyTHbOMY OTIOJIATKOBYBAHOTO MPUOYTKY, 332 PaXyHOK SIKOTO MOXXYTb OyTH BUKOPUCTaHI TUMYAcOBi
PI3HUII, M0 MiJUIATAIOTH BUPaXyBaHHIO.

3abe3neuenns, ymMo6Hi 30008'a3anna ma yMOGHI aKmueu

Busnanss, hopMyBaHHS Ta OIIHKY 3a0e3MeveHb 3iicHIoeThCs BiamoBiaHo 10 MCBO 37 "3abesmne-
YeHHSI, yMOBHI 3000B'13aHHS T2 YMOBHI akTUBH'", a TakoX iHIMMU MC®3, siKi perymoloTs KOHKPETHI BUIU
3a0e3TeYCHb.

3a0e3reuenHs Cii BU3HABATH, SIKIIO:

(a) cy0'exT TrociomaproBaHHsI Ma€ iCHyI0O4e 3000B's13aHHsI (FOpUANYHE YM KOHCTPYKTHBHE) BHACIIIOK
MUHYJIOT TIOIIT;

(6) 1iMOBIpHO, 110 BUOYTTS pecypciB, AKi BTUIIOIOTH y cO0l €KOHOMIYHI BUTOAH, Oyae HEOOXiTHUM
JIUI BUKOHAHHS 3000B'13aHHS; 1

(B) MOXHa JOCTOBIPHO OLIHUTH CyMY 3000B'sI3aHHSI.

Y pasi HeBUKOHAHHS 3a3HAYCHUX YMOB 3a0€311€UeHHs HE BU3HAETHCA.

YMOBHE 3000B's13aHHS - 1I€:

(a) MoxxuBe 3000B'sI3aHHS, SIKE BUHUKAE BHACIIOK MUHYJIUX MOJIN 1 ICHYBaHHS SKOTO MiJATBEPAUTh-
Cs1 JIMIIIE TIICJISE TOTO, SIK BiIOYACThCs a00 HE BiIOYIEThCSI OJJHA YU KiJIbKa HeBU3HAYCHUX MaWOYTHIX MO,
HE MTOBHICTIO KOHTPOJILOBAaHUX CY0'€KTOM TOCTIOIapIOBaHHs, a00

(0) icHyroue 3000B's13aHHSI, IKEC BUHUKA€E BHACIIIJIOK MUHYJIUX ITOJIiM, aJie HE BU3HAETHCS, OCKIJIbKU:

(i) HemMae WMOBIPHOCTI, IO BUOYTTS pecypciB, KOTpi BTUIIOIOTh ¥ cOO1 €eKOHOMIYHI BUT'OJIH, OyJe He-
00X1IHMM IS ITOranIeHHs 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOYKHA OIIHUTH JIOCTATHHO JJOCTOBIPHO.

YMOBHUIT aKTUB - MOXJIMBUH aKTHB, SIKU BUHUKAE BHACIIIOK MUHYJIUX MOJIiH 1 iCHYBaHHSI SKOTO TTi-
JTBEPIUTHCS JIMIIIE MICIs TOro, K BiAOyAeThCs a00 He BIIOYACThCS OJHA UM KiJbKa HEBU3HAYCHUX MaiOy-
THIX ITO/Iiii, HE TIOBHICTIO KOHTPOJIBOBAHUX CY0'€KTOM TOCIIOIAPIOBAHHS.

5. OcHOBHI NpPUNyIIEHHS, OL[IHKH TA CYIKeHHS

IIpu migrorositi GpiHAHCOBOT 3BITHOCTI 3AIMCHIOIOTHCS OLIIHKHM Ta MPHITYIIECHHS, SKI MalOTh BILIMB Ha
eneMeHTd (PiHaHCOBOI 3BITHOCTI, IpyHTYI0urch Ha MC®3, MCBO Tta tnymadyenHsx, po3pooiennx Komite-
TOM 3 TJIyMadeHb MDKHapOAHOI ¢iHaHCOBOT 3BiTHOCTI. OLIHKM Ta Cy/DKEHHS 0a3yI0ThCs Ha MONEPEAHbOMY
JOCBifl Ta iHIMX (pakTopax, IO 3a ICHYIOUMX O0CTaBHH BBaXKAIOTHCS OOTPYHTOBAHHMMHU 1 32 Pe3ylbTaTaMu
SKHX TPUAMAIOTHCS CyJDKEHHS MO0 0alaHCOBOI BApTOCTI aKTHBIB Ta 3000B’s3aHb. Xo0Ua IIi PO3PaxXyHKH
0a3yloThCsl Ha HasBHIN iHpopMalii npo nmotouHi moaii, pakTU4HI pe3yabTaTH MOXKYTh 3PEIITOIO BiApi3HS-
THUCSI BiJl IUMX po3paxyHKiB. O0nacTi, e Taki Cy[)KEHHS € OCOOJIMBO BaKJIMBUMH, 00JACTI, 10 XapaKTepH-
3YIOThCSl BHCOKHM PiBHEM CKJIAJHOCTI, Ta O0JIACTi, B SKMX MPUIYIICHHS i pO3paXyHKH MalOTh BEJIHKE 3Ha-
YEHHSI JUIs IIAroTOBKH (DiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeIeHI HIKYE.
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5.1. Cyosrcennsn w000 onepauiii, noodiii abo ymos 3a éiocymuocmi konkpemuux MCD3

Sxmro Hemae MC®3, skwii KOHKPETHO 3aCTOCOBYETHCS 10 OIepartii, iHmoi momii abo yMOBH, ITiJT ac
pO3pO0JICHHS Ta 3aCTOCYBaHHS OOJIKOBOI ITONITHKH 3aCTOCOBYIOTBCS CyIDKEHHs, 00 iH(opmariis Oyna
JOPEYHOIO sl MOTPeOd KOPUCTYBauiB AJIsl MPUHHATTS €KOHOMIYHUX PillleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha-
YeHHi, 110 (JiHaHCOBA 3BITHICTB!

-To1a€ JOCTOBiIpHO (hiHAHCOBHH CTaH, (HiHAHCOBI PE3yIMbTATH JiSUTBHOCTI Ta TPOIIOBI MTOTOKH ;

-Bi1o0pakae eKOHOMIYHY CYTHICTb OnepaLii, IHIKX Mol a0o yMOB, a He JIHIIe IOPUIUIHY HOopMY;

-€ HEUTpaNbHOI0, TOOTO BUTBHOIO Bifl yIIepeKeHb;

-€ TIOBHOIO B YCiX CYTTEBUX ACICKTaX.

Ilix gac 3milficHeHHS CYIPKEHHS BPaXxOBYIOThCA ITOCIIIAHHS Ha MPUHHATHICTD HaBEJIECHUX Jalli HKEePel
Ta BPaxoBYE iX y HU3X1IHOMY MOPSIKY:

-sumoru B MC®3, y AKuX ieThcs po moAi0HI Ta OB’ A3aHi 3 HUIMU TUTaHHS;

-BU3HAYEHHS, KpUTEPil BU3HAHHS Ta KOHIENI] OLIHKA aKTHUBiB, 3000B’s3aHb, JOXOJIB Ta BUTPAT Y
KonuenTyanbHiit o0CHOBI (JiHAHCOBOI 3BITHOCTI.

[Tix yac 3niCHEHHS Cy/IXKEHHS! BPaXxOBYIOTHCSI HAOCTAHHIIII TTOJOKEHHS 1HIIMX OpTraHiB, 10 pO3po-
OJIAIOTH Ta 3aTBEPKYIOTh CTAHIAPTH, SIKi 3aCTOCOBYIOTH MOAI0HY KOHIIENTYAIbHY OCHOBY IIJISl PO3pOOICH-
HS CTaHIIAPTIB, 1HITY MpodeciifHy JiTepaTypy 3 00Ky Ta IPUHHSATI Tady3eBi MPAKTUKH, TIEIO MipOI0, KOO
BOHH HE CyIlepevaTh BHUIE3a3HAYCHUM JDKEpeIaMm.

5.2.Cyoscenna w000 ouikysanux mepminie ympumyeanHs (inancoeux incmpymenmis

[Mpodeciiine cymKeHHs MO0 TEPMiHIB yTpUMaHHA (iHAHCOBUX iHCTPYMEHTIB, IO BXOIATH JI0 CKJIa-
Iy (hiHAHCOBUX aKTHBIB IPYHTYETHCSI Ha OLHII PU3UKIB (JiHAHCOBOTO iHCTPYMEHTY, HOTO MPUOYTKOBOCTI 1
TuHaMini Ta iHmuX ¢axrtopax. [IpoTe iCHYIOTP HEBU3HAYEHOCTI, SIKI MOXKYTh OyTH IOB’SI3aHI 3 MPU3YIH-
HEHHsIM 00Iry LIHHHUX MAarepiBs, MO HE € MiAKOHTPOIBLHUM (DaKTOPOM i MOXKE CyTTEBO BILUIMHYTH Ha OLIHKY
(hiHAHCOBHX 1HCTPYMEHTIB.

5.3. Buxopucmanna cmagox OUCKOHmMYBaAHHA

SIKu1o BIUIMB Yacy Ha BapTiCTh TPOIIEH HE iICTOTHUH, TOI TUCKOHTYBaHHS HE 3aCTOCOBYEThCS. SIK
IPaBUIIO, LI CTOCYETHCS MOTOYHHUX 3a00PTOBAaHOCTEH, CTPOK MOTAIEHHS SIKUX HE O1IbIIEe OHOTO POKY.
Hemae cency 3a BicyTHOCTI TinepiH(IIAI TMCKOHTYBAaTH KOPOTKOCTPOKOBI OOProBi IiHHI Marepu, moTo4-
HY 1e€0iTOpChKY 3a00proBaHiCTh 32 TOBapHU, POOOTH, IOCIYTH, TOTOYHI 3000B’sI3aHHS, IKIO BOHU BUIAIOTh-
cs1 (BUHHMKAIOTD) 1 MMOTAIIAIOTHCS B MEXKaX HOPMAJILHOT'O OTEPAIiIfHOTO [TUKITY.

3 eKOHOMIYHO{ TOYKH 30Dy, B POJIi CTABKH IUCKOHTY € Oa’kaHa iHBECTOPY CTaBKa JOXOIy Ha BKJIaje-
HUI KaIliTal y BiIMOBIIHI 3 pIBHEM PU3HKY MOJIIOHI 00'€KTH 1HBECTyBaHHSI, a00 - CTaBKa JOXOJY 32 aJIbTep-
HATHBHUMH BapiaHTaMH{ iHBECTHIIIH i3 3iCTaBISHHS PIBHA PU3HUKY Ha JaTy olliHkK. CTaBKa JUCKOHTY Ma€e
BU3HAYATHCA 3 YPaxXyBaHHIM TPhOX (PaKTOPIB:

a) BapTOCTI TpoIIei y Jaci;

0) BapTOCTI JKEPET, sIKi 3aTy4aroThCsl JUisl iHAHCYBaHHsI IHBECTHIIHHOTO MPOEKTY, SIKi BUMAraroTh
Pi3HI piBHI KOMITEHCAIIIT;

B) aKTopy pU3UKy a00 Mipu IMOBIPHOCTI OTpUMaHHS O4iKyBaHUX Y MailOyTHEOMY JTOXO/IB.

JJisl TUCKOHTYBaHHS JOBTOCTPOKOBOI 1e0ITOPCHKOT Ta KPEAUTOPCHKOI 300proBaHOCTI, Ha sIKi HE Ha-
PaxoBYIOThCSI BIZICOTKH 3aCTOCOBYETHCS CTaBKa JIMCKOHTYBAHHS, sIKa JIOpiBHIOE 00mikoBi# craii HBY Ha
JlaTy BUHUKHEHHS Takoi 3a0oproBaHocTi abo ii moaudikariii. HecyTTeBUM BBaXkaeThCs BiAXWICHHS JUCKOH-
TOBaHO{ BapTOCTI Bi/l HEIMCKOHTOBAHOI BapTOCTi y po3Mipi 10 10%.

5.4. Cyoscenns w000 eusenennsa 03HaK 3HEUIHEHHA inancosux aKkmueis

BigHOCHO (hiHaHCOBUX aKTHBIB, 5IKi OIIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBapTICTIO, TOBapHUCTBO Ha
JaTy BUHUKHEHHs ()iHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

ToBapHCTBO BU3HAE pe3epB Iijl OdiKyBaHi KpeauTHi 30utku (gani - POK3) 3a pinaHcoBUMH aKTHBa-
MM, SIKi OLIHIOIOTHCS 32 aMOPTHU30BAaHOIO COOIBAPTICTIO, Y PO3Mipi OUIKYBaHUX KPEOUTHUX 30MTKIB 32 BECh
CTPOK JiiT piHAHCOBOTO aKTHBY (IIPY 3HAYHOMY 301JIBIIIEHH] KPEAUTHOTO PU3UKY/IUTS KPETUTHO-3HEI[IHEHNX
(hiHaHCOBHX aKTHBIB) 200 12-MiCSIYHUMH OUYIKYBAHUMHU KPEJIUTHUMH 30UTKamH (y pa3i HE3HAYHOTO 3poc-
TaHHSA KPEIUTHOTO PHU3HKY).

VY Bumnajaky QpiHaHCOBHX aKTHBIB KPEAUTHUM 30MTKOM € TEIEPilIHs BapTiCTh Pi3HULI MiX JIOTOBip-
HUMH TPOIIOBUMH MTOTOKAMH 1 TPOIIOBUMH ITOTOKAMH, siki TOBApHCTBO OUIKY€E OJIepKATH HA CBOIO KOPHCTb.

POK3 = guckoHTOBaHI rpoLIOBi TOTOKU — AUCKOHTOBAHI OYiKYBaHI IPOILIOBI MOTOKH 3 ypaxyBaHHIM
HWMOBIpHOCTI e onTy.

s nediTopcbkoi 3a00propaHicTh (y TOMY YHCJIi O3MK), OOProBUX IiHHUX Manepis 10 YTPHU-
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MYIOThCS 10 noramenHst, @oHj 3acTocoBye 6araToakToOpHy Mo/e/Ib OiHKHM 0YiKyBaHUX KPeIUTHUX
30MTKIB 3a TPbOMA CTaJiAMH OLIHKH.
3rimao MC®3 9 ®oHp po3riasaac TpH CTalii TSt OIIHKH KPEIUTHOTO PU3HKY:

Cragin 1 Crapist 2 Cragin 3
Huzbkmii kpequtuii | CepeaHiil kKpeauTHHIA Bucoxuii KpeauTHUI
PU3HK PU3HK PU3HK
36inbIeHHST KpeauT- BincyrtHe 3naune 36i- HasiBHe 3HauHe 30i0p- | HemuHyumii abo HasiBHUIA
HOT'0 PU3UKY JIbIICHHS LICHHS nedont
Po3mip Bu3HaHOrO 12-micsiuHi ouikyBaHi OuikyBaHi KpeAnTHI 30UTKH 32 BECh TEPMiH KUTTS
3HeNiHeHHsI KpeIUTHI 30UTKH (hIHAHCOBOTO AKTHBY
Oco0auBocTi po3pa- BincoTkoBwii 1OXia po3paxoByeThCS BUXOASYN 3 | BimcoTkoBwii nqoxix pospa-
XYHKY ()iiHaHCOBOT0 00:1iKOBO1 BapTOCTi (hiHAHCOBOTO aKTUBY O€3 Bpa- XOBY€ETBCSI BUXOASTYH 3
AOXO0xy XYBaHHS BU3HAHOTO Pe3epBY Ha 3HELIHEHHS 00:1iKOBO1 BapTOCTi (iHAH-
COBOTO aKTUBY 3 Bpaxy-
BaHHSIM BU3HAHOTO PE3EPBY
Ha 3HEI[IHEHHS

Po3paxyHOK 04iKyBaHWX KpEOUTHUX 30UTKIB 3MIHCHIOETHCS B JEKITbKA €TalliB.

Etan 1. BusHaueHHs1 piBHSI KPeIUTHOTO PU3MKY HA 1aTy NePBiCHOr0 BU3HAHHSI TA HA 3BiTHY
IaTy Ae6iTOpCchbKOi 3a00ProBaHOCTi, CTPOK MOralieHHs SIKOI [e He HACTaB.

PiBenb/cTazist KpeIUTHOTO PU3UKY BH3HAYAETHCS B 3AJICXKHOCTI BiJl HASBHOCTI a00 BifcyTHOCTI pak-
TopiB, o Bu3HaueHi B Tabmuipix 1,2,3. g aHanizy BignoBiiHUX (HaKTOPiB BUKOPUCTOBYBATH OQilliiiHy
3araTbHOAOCTYITHY iH(OpPMAITito Ta BHYTPILTHIO iHpopMaIlito OOpKHUKIB, KA HE € KOH(IASHIIIHHO0.

BuzHauyeHnHsi piBHS KPeAUTHOIO PU3HKY

Taomums 1
Hu3bkuii KpeAUTHUIT PUBHK
No DakTOpU pUBHKY
3/1
1 [To3nyanbHUK B HAHOMMKYIH IEPCIIEKTHBI Mae CTaOIbHY 37aTHICTh BUKOHYBATH NPUIHATI HA
cebe 3000B's13aHHS
2 BiiicekoBHii cTaH, HECTIPHUATINBI 3MiHH €KOHOMIYHHX Ta KOMEPIIHHUX YMOB B OiTBII BiIaIcHI
MEPCIEKTHBI MOXKYTh, aJie He 000B'SI3K0BO, 3HU3UTH HOT0 37aTHICTB JI0 BUKOHAHHS 3000B's13aHb
THo3uuanvrux/OopaicHux 6 HAUOIUNCHIU NePCNEKMUB] MAE CMAOIIbHY 30AMHICIb SUKOHY8AMU NPUTIHAMI
Ha cebe 30008 A3aHH5, GIOCYMHE 3HAUHE 3POCNAHHS KPEOUNHO20 PUSUK)

Taomuus 2
Cepenniii KpeAUTHUI PU3UK
Ne DaxTOpH PUUKY
3/m
1 HecBoeuacHe BUKOHaHHS 3000B’s13aHh B MUHYJIMX Tepioiax
2 30UTKOBA AiSUTLHICTh MO3WYAILHUKA 33 OCTAaHHIM 3BITHUN TIEPiOJT
3 Bin’eMHi uncTi akTrBH (BIACHUH KaIiTa) 3a OCTaHHIHM 3BITHUH Mepion
4 HasBHicTs IOJAaTKOBOTO OOPTY
5 HesakpuTi cymoBi cripaBH, B SKUX OOP)KHHK BHCTYIIA€ TTO3UBAYEM OO0 CTATHEHHS (hiHAHCOBOTO 00-

I'y 3 TpeTiX cTopiH/ a0 BIAMOBIAAYEM 010 MOTalIeHHs (JiIHAHCOBOTO OOPTry TPETIM CTOPOHAM

6 HeraruHa indopmartis B 3MI 1110710 AiJ10BOI pemyTartii

7 HasBHicTh ¢izuunoi ocoOu-6opxHuKa/ a00 OB’ SI3aHUX CTOPIiH IOPUINYHOI 0COOU-OOP>KHUKA B CIHC-
Kax oci0, 10 SIKMX 3aCTOCOBAHO CaHKIIi yepe3 pociiicbKy arpecito mpoTH YKpainu

8 HoBocTBopeHa 1opuiniHa 0co0a-00pKHHK, BIJICYTHS aHATITHYHA iHQOpMaIlis

9 BizncytHs Oyab-sika iHGOpMAaIist JUIs OI[IHKH IJIATOCIIPOMOYXKHOCTI OOpIKHUKA

10 | Omatu o OyAb-KOMY JIOTOBOPY 3 ITUM OOP>KHMKOM MPOCTPOUeHi OinbIre, Hixk Ha 30 aHIB (cripocTo-
BHe npunymenHs 3rinno MC®P3 9)

11 | Hacranns gopc-MaxopHux 00CTaBHH Y OOpKHHKA

12 | IIponoHrariisi CTPOKIB MoTaIeHHs

3nauni inancosi mpyonowi nO3UNAILHUKA, YMOBU 002080DY BUKOHYIOMbCS He HOGHICIMIO, NOS6A UMOBIPHOCHII
bankpymemea abo peopeanizayii no3uYaIbHUKA ma iHule
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Tabmuus 3

Bucoxnii KpeaUTHHIA pHU3MK

Ne ®daxTOpH pU3UKY
3/m
1 BopxHUK/KOHTparedT oQimiitHO 3asBHUB PO OAHKPYTCTBO
2 BopxHuka/KoHTpareHTa BU3SHAHO OaHKPYTOM/PO3IIOYaTo MpoLenypy JiKBinamii (IpUNMHEHHS) I0pU-

JUYIHOL ocobu B YCTAHOBJICHOMY 3aKOHOAABCTBOM IMOPAIKY

w

Xodva 0 OJTHUM 13 30BHIITHIX PEHTHHTIB OOp)KHUKA 3a(hiKCOBAHO TMTOHIKECHHS IO PIBHS «Ie(OIIT

4 BopkHUK, IO € eMITEHTOM ITIHHUX TarepiB, 3TiTHO 3 TOPSAIKOM, Iepea0adeHNM HOPMAaTHBHO-
MpaBoBUM akTOM HarlioHampHOT KOMICiT 3 I[IHHUX manepiB Ta GOHIOBOTO PUHKY, YKIFOUSHO J0 CITUCKY
EMITEHTIB, 1[0 MAIOTh O3HAKH (DIKTHBHOCTI

5 BopKHUK/KOHTpAreHT MpOCTPOYXB MOTAIeHHs 60pry Oinbmt Hixk Ha 90 KaneHIapHHUX HIB

Ymosu 0ozosopy He suxonyiomscs, 06 €kmusHe c8iOueHHs 3HeyiHeHHs PIHAHCO8020 THCMPYMEeHmY

3a HasgBHOCTI OJHOTO i OUTbIIE (PaKTOPIB, OIIHKA MPOBOJIUTHLCS BiJMOBIAHO JO YMOB Ti€l cTamii, B
AKi BUABIEHO (paKkTOp pU3MKY. Y pasi, AKUIO Ha 3BITHY JaTy HeMae 301bIICHHS KPSAUTHOTO PU3HKY, OLli-
HKa Ta O0JIIK aKTUBY MPOJOBXKYE 3MIHCHIOEThCS 3a mpasmiamMu Crapii 1. Slkmro BusBIeHO (hakTOpH PUUKY
B Cranii 2 a6o Cragii 3, To OIliHKa IIPOBOJMUTHCS 3a TpaBHJIaMU HAHBHIIOI CTA/IIi.

BukmouenHs: y pa3si HasBHOCTI ¢axTtopy pusuky Cranii 3, Moxe OyTH yXBajleHO pillieHHs Hpo MpH-
MUHEHHS BU3HaHHS ne(onTy OOp)KHHKA/KOHTpAareHTa 3a TaKoi yMOBHU: OOpYKHUK/KOHTPAreHT 31 CHUB TI0-
rameHHs1 0opry B MOBHOMY 00cCsI3i, Ta € OOTpyHTOBaHE CY/DKEHHS, 0 OOPKHUK/KOHTPATreHT MOTPH HasBHI
(hiHaHCOBI TPYAHOILI CIIPOMOKHUN 0OCITYrOBYBaTH OOPT.

BincoTok HeqooTpUMaHHSI TPOIIOBOIO MOTOKY Ta BiICOTOK PU3MKY HAacTaHHs aedoarty

OuikyBaHH BiICOTOK HEJJOOTPUMAHHS TPOIIIOBOTO TIOTOKY Ta BiICOTOK PU3UKY HacTaHHS Ae(ONTY €
Cy0’EKTUBHOIO OIIHKOIO.

Ha mMomeHT 3aTBepkeHHs 1iei Mojeni OmiHKY pe3epBy MiJ] O4iKyBaHI KpeAWTHI 30UTKU B YKpaiHi
BignosimHO m0 Haxkazy Ilpesumenta Yxpainn Ne64/2022 Big 24.02.2022 poky BBelIeHUI BOEHHHUI CTaH y
3B 3Ky 3 MOBHOMACIITAOHUM BTOprHEHHIM Pocitichkoi eneparii Ha TepuTopito YKpaiHu.

BizncoTku HenoOTpUMaHHS TPOIIOBOrO MOTOKY Ta BIJICOTOK PU3UKY HacTaHHs nedonty 3rigHo Tad-
JuIli 4 BU3HAYAIOTHCS BUXOJMYH 3 00CTAaBMH Ha MOTOYHY JIaTy, BPaXOBYIOUX HEBIIOMHN XapakTep MaiOyT-
HiX TMMOJiii, HeTlepea0auyBaHOCTI BOEHHOI CHTYyaIlii, ii BIUIMB HA MOJANBINY TisSUTBHICTH Cy0’€KTiB rocroma-
PIOBaHHS Ta MPOTHO3HUX OYiKyBaHb MIONO PHU3HMKY HAcTaHHS Ae(oNTy Ta HOro BIUIMBOM Ha €KOHOMIiYHI
MOKa3HUKHU B JIEPXKaBi.

Y pasi 3MiH 30BHINTHIX (aKTOPIB, BIICOTKA MOXKYTh MEPETIISIIATIHCH, BUXOAAYH i3 THX YH IHIIHX 00-
CTaBHH.

Tabnuus 4
OuikyBaHuii BiICOTOK HETOOTPUMAHOIO I'PO-
. . Pu3suk Hacranus ae-
PiBeHb KpeMTHOTO PU3HKY IIOBOT0 MOTOKY Bi/l 3araJibHOT0 I'POLIOBOT0 boary, %
MOTOKY ¥
1 2 3
Hu3sbkuii kpeAnTHHI pU3UK 5% 20%
CepenHiii KpeAUTHUI PU3UK 30% 80%
Bucokuii kpeaAnTHHIA pU3UK 100% 100%

Eran 2. BusHaueHHsI 04iKyBaHOI CyMHU HeIOOTPMMAHHS I'POLLIOBUX NOTOKIB B 32JI€:KHOCTI Bi/l
PiBHSI KPEIUTHOTO PU3UKY Ta PU3MKY HACTaHHA Jedoarty

Henoorprumanuii rpoIoBuid NOTIK 3aJIEKUTh BiJl PiBHS KPEAUTHOTO pU3UKY. UMM BUILlE KPEAUTHUHA
PU3UK, TUM OLIBIIE BipOTiTHICTh T4 CyMa HEIOOTPUMAaHUX TPOIIOBUX MOTOKIB.

3aranpHa cyMa HeJJOOTPUMAaHHS TPOIIOBUX MOTOKIB BU3HAYAETHCS IIUISIXOM MHOKEHHS PO3MIpy J10-
TOBIPHHX I'POIIOBHX MOTOKIB HA OYIKYBaHHH BIZICOTOK HEJJOOTPHUMAHHS 3 YpaXyBaHHSIM PU3UKY HACTAHHS
JedonTy, BA3HAYEHOTO Y BiZICOTKaX. [ pOIIOBI MOTOKKM CTPOK MOTANICHHS SIKUX OibIie 12 MicsIiB 31 3BiT-
HOI JaTH pO3paxoBYIOThCS 3 ypaxyBaHHIM CTaBKH JUCKOHTYBaHHS BiAMOBIAHO 10 cymkeHHA [IpumiTka
5.4).

J11s1 TpOIIOBHX KOWITIB (y 6e3roTiBKoBiii (hopMi Ha MOTOYHMX TA AEMO3UTHHX paxyHKa), DoH
3aCTOCOBYE PETHHIOBY MO/IeJIb OILIHKH OYiKYBAHUX KPeIUTHHUX 30UTKIB:

YmoBu pos- DaKTOp PU3HKY Ouiky- Pusux
MillleHHsI BaHWii | HACTaHHSH
KOIITIB Bifcorok | nedoary,
PU3HKY %
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1 2 3 4

I'pomosi Bank 3 BuCcOKOIO HaiitHICTIO (IHBECTUIIHHIIA piBeHb pedTHHTY UAAAA |, UaAA, UaA, 0,001% 10%
KOLITH HA uaBBB, uaK1, uaK2, uaK3; piBeHs HamiiiHOCTI 5,4, 110 TIPHUCBOIOETHCS PEUTHHI OBUMH

II0TOYHOMY areHCTBaMH, SIKi BHECCHI 10 JIepKaBHOTO peecTpy YIIOBHOBAKCHUX PEHTHHTOBUX

6anKiBchKOMY [ 1P HRLIIDP) - — _ i

paXyHKY baHk 3 OLIBII HU3BKUM KPSITUTHUM PEUTHHTOM (CHEKYJISATUBHHUM PIBEHb PEHTHUHTY; Pi- 5% 20%

BeHb HaiiHOCTI 3,2,1, 1110 TPUCBOIOETHCS PEHTUHIOBUMH areHCTBAMH, SIKI BHECEHI JI0
Jlep>kaBHOTO peecTpy yOBHOBaKeHUX pedTHHroBuX areHTcTB HKIIIDP)

Ipuitaarrs HBY pimenHs npo nikBiganito 6aHKIBCbKOT ycTaHOBH Ta BicyTHoCTi iiMoBi- | 100% 100%
PHOCTI OBEPHEHHS I'POIIOBHX KOIITIB
Jeno3uru baHk 3 BHCOKOIO HaIIIHICTIO (1HBECTHILIHHUN piBeHb peUTHHTY UAAAA |, UaAA, UaA, 0,001% 10%
oBepHaiir, uaBBB, uaKl, gaKZ, qu3; piBEeHb HATIHHOCTI 5,4, 110 IPUCBOIOETHCS PEHTUHTOBUMH
NeTO3UTH 10 areHCTBaMH, sIKi BHECEHi /10 Jlep)KaBHOTO peecTpy yIOBHOBKECHUX PEUTHHIOBUX
samuTaHHs Ta |CTCHICTE HKLIIDP) : :
baHk 3 OLTBII HU3BKUM KPSTUTHUM PEUTHHIOM (CICKYJISATUBHUIN PiBCHb PEHTHHTY; pi- 5% 20%

JeN03UTH

BEHb HAJIIHHOCTI 3,2,1, 110 IPUCBOKOETHCS PEHTHHTOBIMH arcHCTBaMHU, sIKi BHECCHI JI0
CTPOKOM [0

JlepkaBHOTO peecTpy yHoBHOBaXkeHHX pedtunrosux arenrcts HKIIIDP)

TPROX MICAIIR Tpuitasarts HBY pimenns mpo mikBigamniro 6aHKIBCEKOT YCTaHOBH Ta BijicyTHOCTI HMOBi- | 100% 100%
PHOCTI MOBEPHEHHS I'POIIOBHUX KOIITIB
Jeno3urn baHk 3 BUCOKOIO HAIIIHICTIO (IHBECTHILIIMHUH piBeHb pedTHHTY UAAAA , UaAA, UaA, 10% 10%

CTPOKOM Bijl uaBBB, uaK1, uaK2, uaK3; piBenp HafiiHOCTI 5,4, 110 TPUCBOIOETHCSA PEHTHHIOBUMH
TPBOX Micsiuip | ATCHCTBAMH, [Ki BHECEHI 710 JlepskaBHOTO peecTpy YIOBHOBaKCHUX PEHTHHIOBHX

i GlIbIIe arentctB HKITIDP)

baHK 3 OLIBII HU3BKUM KPEIUTHUM PEHTHHIOM (CIEKYJISTHBHUM PiBEHb PEUTHHTY; Pi- 20% 20%
BEHb HAJIIHHOCTI 3,2,1, 110 IPUCBOKOETHCS PEHTHHTOBIMH arcHCTBaMH, sIKi BHECCHI /10
Jlep>kaBHOTO peecTpy yIOBHOBaKCHUX peHTHHroBuX areHTcTB HKITIDP)

Ipuitaarts HBY pimenss npo nikBigamniro 6aHKIBCbKO1 yCTaHOBH Ta BiacyTHOCTI iMoBi- | 100% 100%
PHOCTI MOBEPHEHHS I'POIIOBHUX KOIITIB

OuikyBaHi KpeAUTHI 30UTKH BiT0OpakaroTh BIAcHi 04iKyBaHHS DOHAY 11010 KPETUTHHX 30UTKIB.

Inmi p:kepesia HeBU3HAYEHOCTI:

®DoHJ HE MOXE JOCTOBIPHO OIIHWTH BIUIMB Ha (DiHAHCOBHU CTaH OYAb-IKOTO TOJAIBIIOTO TOTip-
HICHHS CUTYallii 3 JIKBIIHICTIO Ha (hJiHAHCOBHX PUHKAX Ta MiJBUIIEHHS HECTaOlIbHOCTI HA BAMIOTHUX PHH-
kax. Ha mymky ®oHy, BXKUBaIOThCS yCi HEOOXIHI 3aX0IU IS MiATPUMKH JKUTTE3AATHOCTI Ta 3POCTAHHS
TUSUTPHOCTI y TOTOYHUX yMoBax. O0macTi, 1e Taki Cy/UKeHHS € 0COOTMBO BaXKITMBUMH, 00JIACTi, IO Xapak-
TEePHU3YIOTHCSA BUCOKHM PIBHEM CKIJIAJHOCTI, Ta 00JacTi, B IKAX MPUITYIIEHHS i PO3paXxyHKHA MAlOTh BEJIHUKE
3HAYEHHS ISl MiArOTOBKHM (iHaHcoBoi 3BiTHOCTI 32 MC®3, okpiM po3kpuTux Buile B [IpumiTmi 5, HaBeae-
Hi B [IpumMiTi 6.

OMuiHKY Ta CyJDKEHHS MiJISTaloTh MOCTIHHOMY aHai3y Ta 00yMOBIIEHI MUHYJIMM JOCBiZIOM KEpPiBHH-
[TBA Ta IHMKUX (aKTOpax, B TOMY YHCI Ha OYIKYBaHHSX BiJIHOCHO MaifOyTHIX MOJIH.

6. PoskputTs indopmanii 11010 BHKOPUCTAHHS CHIPaBeAINBOI BapTOCTi

6.1. MeToauKku OUiHIOBAaHHS TAa BXiHi JaHi, BAKOPUCTAHI Il CKJIAJAHHS OLIHOK 32 cIpaBeld-
JINBOI BAPTIiCTIO

OmuiHKy crpaBeUIMBO1 BAPTOCTI aKTUBIB Ta 3000B’3aHb, TOOTO TaKi OIIHKH, SKi BUMararoThCs
MC®3

9 ta MC®3 13 y 3BiTi ipo (hiHAHCOBHIA CTaH Ha KiHEIb KOXKHOTO 3BITHOTO MEPioay.

Kunacu akTuBiB Ta Meton
3000B’s13aHb, OLliHE- MeToauku OiHIOBAHHSA OLIHKH Buxinni nani
HHX 32 (PUHKOBHIH,
crnpaBeAJIUBOIO BapTi- JOXiTHHIA,
CTIO BUTPATHUI)
[ToTtouna nebiTopcrka [epBicHa oIliHKa 3IHCHIOETHCS 32 CTIPABE M- JoximHuit KonTtpakTHi ymoBH
3a00proBaHicTh (OKPIM | BOO BAapTICTIO, sIKa 3a3BHYAl TOPIBHIOE BAPTOCTI
JIe0ITOPChKOT 3a00pro- | MorameHHs, TOOTO CyMi O4iKyBaHUX KOHTPAKT-
BaHOCTI 3a BUIaHUMHU HUX TPOIIOBUX MOTOKIB. [omankiia omiHKa 3/iii-
aBaHCaMMN) CHIOETBHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO,

3aCTOCOBYIOUYH METO]] €(DeKTUBHOTO BiZICOTKA 3a
BHpaxyBaHHS PE3epPBY IiJl OYiKyBaHI KPEIUTHI
30UTKH

IToTouni 30008’ A3aHHA [lepBicHa oriHKa 311HCHIOETHCS 3a CTIPaBEIH- BurpaTtHuii KonTtpakThi ymoBH
BOIO BAPTICTIO, sIKa 3a3BUYAl JIOPIBHIOE BAPTOCTI
MoTaIeH s, TOOTO CyMi 04iKyBaHMX KOHTPAKT-
HUX TPOIIOBUX MOTOKIB. [Tomankiia omiHKa 3/iii-
CHIOETBCS 332 aMOPTU30BaHOIO COOIBapTICTIO,
3aCTOCOBYIOYH METOJ €()EeKTUBHOTO BiZICOTKA
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6.2. Inmi po3kpurrs, mo Bumaratsess MC®P3 13 «Ouinka cnpaBe1JuBoi BApTOCTD)
CrpaBenyuBa BapTiCTh (PIHAHCOBUX IHCTPYMEHTIB B ITOPIBHSHHI 3 1X 0aJIaHCOBOIO BapTiCTIO

(muc. epn.)
HajimenyBanHs Banancosa BapricTh CrnpaseanuBa BapTicTh
31.12.2024 30.06.2025 31.12.2024 30.06.2025
[Morouna nediTopchka 3a00proBaHicTh (OKpiM
ne0ITOpChKOT 3a00pProBaHOCTI 3a BUJAHUMH 743 743 743 743
aBaHCaAMH)
[Totouni 30008’ s13aHHs 31 33 31 33

KepiBauurBo @oHmy Ta ynpaBiiHCHKUI MEPCOHA KOMITAHII 3 yIpaBliHH akKTUBaMH BBaXKae, 10 Ha-
BEJIEHI PO3KPHTTS IIO/I0 3aCTOCYBAHHA CIIPABEIMBOI BAPTOCTI € JOCTATHIMH 1 HE BBaXKAE, 0 32 MEKaMHU
(hiHaHCOBOI 3BITHOCTI 3aNUIIMIACA OyIb-SIKa CYTTEBA iH(OpPMAIIis 1100 3aCTOCYBAaHHS CIPaBETNBOI Bap-
TOCTI, IKa MOXe OYTH KOPHUCHOIO JJIsl KOPUCTYBadiB (JiHAHCOBOI 3BITHOCTI.

7.Po3kputTs indopmanii, 1o miaTBepakKye cTaTTi moaaHi y giHaHcoBHX 3BiTax
7.1. ToproBejbHa Ta iHIIIa MOTOYHA 1e0iTOPCHKA 3a00ProBaHiCTh

(muc.epH.)
3mict 31.12.2024 30.06.2025 p.
IepBicna | Pe3eps | BamancoBa | IlepBicHa |Peseps min| Banancosa
BapTicTh nig BapTicTh BapTicTh | ouikyBaHi | BapTicTh
ovikyBaHi KpeauTHi
KpeauTHi 30UTKH/
30uTKHI/ POK3
POK3
Jebitopchka 3a00proBaHICTh 3a
npe]’ IBJEHUM JI0 CIJIATH BEKCEJIEM 744 1 743 744 1 743
Jebitopchka 3a00proBaHICTh 3a
BUIAHUMH aBaHCAMH 32 OTPUMaHi
MOCITYTH 1 - 1 1 - 1
ToprosejbHa Ta iHIIA MOTOYHA
JaediTopchka 3a00propaHicTh 745 1 744 745 1 744
Indopmanis mono neditopiB cranom na 30.06.2025p.:
HaiimenyBanus | €IPIIOY | JlokymMeHT Cyma 3a6opro- | Ilpenmer 3a60- | /laTa mora-
neditopa BAaHOCTI Ha ProBaHoCTi LIeHHS 3Tij-
3BiTHY Aary, HO JI0T0BOPY
TPH.
AKT mipen’ IBII€HHS 18.02.2026
" s BEKCEJIS 10 CIJIaTH [Ipen’siBneno

qT)SIIzngeM P | 33431614 | Bin21.02.2024p., | 744000,00 BeKCelb 10

non.yroja Nel Bin CIUIaTH

19.02.2025
Y "APIOPY" 21676262 PaxyHok Ha omtaTy 480,00 Bupnanuii aBanc 3a | 31.12.2025

Bix 20.01.2025p. inopmariiiui

MIOCIIYTH

7.2.I'pomioBi komTH Ta iX eKBiBaIeHTH
Cranom Ha 31.12.2024p. ta na 30.06.2025p. rpoIIoBi KOIITH BiACYTHI.
BincyTHi mizicTaBu BBaxaTH, 10 OallaHCOBA BapTICTh TPOIIOBUX KOINTIB BIJPI3HSAETHCS BiJl iX cripa-

BEJIJTIBOT BAPTOCTI.

7.3.Baacuuii kamitas
3apeectpoBannii naiioBuii kamitaa ®oHIy NPOTATOM 3BITHOIO POKY HE 3MIHIOBABCS Ta CKIIAB
5000 Tuc.rpu. [aitoBuii kamitan GoHxy posnoainenuiit Ha 5000 WTYyK IMEHHUX 1HBECTHLIHHUX cepTH(ika-
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TiB HOMiHaNbHOIO BapTicTio 1000,00 rpH.. [HBecTHILIiHI CepTU(IKATH PO3MIIIYIOTHCS HUISIXOM IPHUBATHOTO
po3mimieHHs y Oe3mokymenTapHiii gopmi. Cranom Ha 01.01.2025p. Ta Ha 30.06.2025p. 3apeecTpoBaHwMii
BUITYCK 1HBECTULIIHHUX cepTudikaTiB PoHIY cIutaueHuH (PO3MIIICHHIT) YaCTKOBO y po3mipi 808 THC.TpH.

BigmoBigno Heorutadenmii kamitan craHom Ha 01.01.2025p. ta ma 30.06.2025p. ckiagae 4192
THUC.TPH.

Henmokpurnii 30MTOK Ha TOYATOK 3BITHOIO MEpioay ckiaaas 95 THC.TPH., 32 paXyHOK OTPUMAHOTO
B 3BITHOMY TIepiOJii 30MTKY B CyMi 2 THUC.TPH., HEIOKPUTHH 30MTOK 301IBIINBCS HA CyMy 30MTKY Ta CTAHOM
Ha 30.06.2025p. cknaB 97 THC.TpH.

Baacuuii kamitan (uucri akTuBu) GoHAYy B MOPIBHAHHI 3 TOYATKOM 3BITHOTO MEPiOy 3MEHILIHUB-
cs Ha 2 Tc.rpH. Ta ctanoM Ha 30.06.2025p. ckimaB 711 Tuc.rpH.

KopuryBanns, sSiki MOXKyTh BUHHKATH y pa3i 3MiH OOJIKOBOI IMONITHKH, BUTIPABIEHHS TOMIIOK Ta
Oy/Ib-SIKUX IHIIMX 3MiH HE MTPOBOIUIHUCH.

7.4.TorpiBe/ibHA Ta iHIIA NOTOYHA KPEeAUTOPChKA 3a00ProBaHicTh
(muc.2pn.)

31.12.2024p. 30.06.2025p.
-3a00proBaHicTh 3a JETMO3UTaPHI MOCITYyTH - -

-3aboproBanicTs o BuHaropoi KY A 3a ynpasniHHs akTBamMu 3 3
-3a00proBaHicTh 3 KoMIeHcaii BUTpar cruradeanx KY A B intepecax @omy 28 30
Yceboro noTouHa KpeauTopcbKa 3a00propaHicTs 31 33

7.5.AaMiHicTpaTHBHI BUTPaTH
(muc.cpn.)

01.01.2024- 01.01.2025-

30.06.2024 30.06.2025
Jleno3urapHi MoCIyru 1 2
Ycboro agMiHicTpaTUBHUX BHTPAT 1 2

7.6. IpubyTKu (30MTKM) Bil 3MeHILIEHHS KOPUCHOCTI BinnmoBiaHo 10 MC®3 9
30UTOK Bij 3MEHIIIEHHS] KOPUCHOCTI (MTPHOYTOK Bi/ 3MEHIIICHHS KOPUCHOCTI Ta CTOPHYBaHHS 30UTKY
BiJl 3MEHIIIEHHS] KOPUCHOCTI), BU3HaueHuH 3riiHo 3 MCD3 9

(muc.2pn)
3mict 01.01.2024- | 01.01.2025-
30.06.2024 | 30.06.2025
Joxiza BiJi TMCKOHTYBaHHS JOBTOCTPOKOBOI 1e01TOPCHKOT 3a00proBaHOCTI 26 -
HapaxyBaHHs pe3epBy Mij 04iKyBaHi 30MTKH 32 TOTOYHUMH (PIHAHCOBHMHU aKTH- 1) i
BaMH
ButpaT Ha HETTO-0CHOBI 25 -

7.7.11logaTok HA MPUOYTOK
Cranom Ha 30.06.2025 poky pe3ynabTaToM JisiibHOCTI POHY € 30MTOK Yy po3Mipi 2 THUC.
rpH. Butparu 3 nogatky Ha npuOyTOK y 3BITHOMY I€p10/ii BIJICYTHI.

8.Po3kputTs inmoi indopmanii

8.1. YMOBHi aKTHBM, 3000B’13aHHS TA HeBU3HAYeHi KOHTPAKTHi 3000B’sI3aHHS

YMOBHUX aKTHBIB, 3000B’s3aHb Ta HEBH3HAYCHUX KOHTPAKTHUX 3000B’s13aHb craHoM Ha 30.06.2025
poxy PoHJ HE MaE.

8.2. CynoBi cipaBH Ta npeTeH3ii

®oH1 HE BUCTYIAE 00'EKTOM PI3HOTO POJY CYZOBUX CIIOPIB i MPETEH3iH, BKIIFOYAIOUH PO3TIISIH 10
crpaBax PO OCKAp)KEHHsI HOPMAaTUBHUX aKTiB, IIOJI0 PE3YJIbTATy KUX iICHY€ 3HAYHHUI CTYIIHb HEBH3HAYe-
HOCTI.

8.3. Po3kpuTTi iHdopmanii npo nop’si3aHux 0cid

BinnosigHo no .14 4.1 cr.1 3akony Ykpainu “IIpo iHCTUTYTH CHITBHOTO 1HBECTYBAaHHS - OB’ s3aH1
ocobu - ropuaruHi Ta/abo (izudHi 0cOOH, BiTHOCHHH MK SIKHMH MOXYTh BIJIMBATH Ha YMOBU 200 €KOHO-
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MIYHI Pe3yJIbTaTH 1X MISITHHOCTI UM TisSUTFHOCTI OC10, SKMX BOHU MPEICTABIIIOTH 1 SIKI BiIITOBIAIOTH OY/Ib-

SIKIH 3 TAKUX O3HAK:

- IOpUAMYHA 0c00a, 10 3MIMCHIOE KOHTPOJIb 3a IHIIOK HOPUAMYHOIO 0CO00I0 a00 KOHTPOJIOETHCS
IHIIIOIO IOPUINYHOIO 0CO00I0 UM MepeOyBae i CHiIBHUM KOHTPOJIEM 3 TAKOIO IOPHANYHOIO 0CO00I0;

- ¢pizmuHa ocoba abo wieHHU 1i CiM’i, sAKi 3MIACHIOIOTH KOHTPOJb 3a 1HIIOK HOPHUIUYHOI 0CO0OF0.
Unenamu cimM’i Pi3nuHOi 0coOHM BBaXKaroThes i1 4ONMOBIK abo ApyKMHA, MpsMi poauyi (mith abo 6aThKn)
(hizmaHOi 0cobwm, 11 JomoBika abo APYXUHH, & TAKOK YOJIOBIK a00 MpYyKHHA OYyIb-SIKOTO MPSMOTO POIUYA

¢iznyHO1 0CO0H;

- TIocaioBa 0co0a 1HIIOI PUIUIHOI 0CO0H, YIIOBHOBa)XKEeHa 3/ifICHIOBATH BiA i1 iMeHi IopuanyHi Aii,
CIPSIMOBaHI Ha BCTAHOBIICHHS, 3MiHY a00 MPUIIMHEHHS PaBOBITHOCHH, a TAKOXK WIEHH CiM 1 TaKOi 0COOH.

Ilix gac aHamizy KO>KHOT'O BHMAAKY BITHOCHH, IO MOXYTbH SIBISITH COOOIO BITHOCHHH MIXK ITOB's3a-
HUMH 0co0aMH, yBara NpUAUISETHCS CyTi UX BiIHOCHH, a HE JIUIIE X I0pUANYHIA (hopmi.

IloB’sA3aHi cTOPOHM, XapaKTep BiZHOLIEHb TA iHpopMAaLisi IOX0 onmepamiii:

IL.LB. ¢iznunoi ocodon
a00 HaiiMeHyBaHHS
IOPUANYHOL 0c00U

Xapakrep BilHOLIEHb MizK
3B’A3aHHMHU CTOPOHAMH

Indopmanisi npo onepauii Ta 3aamuI-
KH 3a6oprosanocti 3a I miBpiuus
2025p., B TOMY 4HCJIi 3000B's13aHHSI,
sIKa HeoOXiTHA ISl PO3YyMiHHS OTeH-
HiliHOT0 BILUTUBY IIMX Bi/THOCHH Ha
(inancoBy 3BiTHiCTH

Indopmanist npo onepauii Ta 3aamM-
KU 3a6oprosanocri 3a I miBpiuus
2024p., B TOMY 4ncIi 3000B's13aHHA,
sika HeoOXiTHA 11l PO3yMiHHS MOTeH-
1iifHOro BIVIMBY IIMX BiIHOCHH Ha
(pinaHcoBY 3BiTHiCTH

TOB KYA «Yxpaince-
KHUH Kamitam,

xon €IPTIOY
33134452

Kommnanis, sika ynpasiisie
aktuBaMu QoHny.
(Komnawnis die 6i0 c8020
imeHi 6 inmepecax ma 3a
paxyrox ©@onoy. Komnanis
Mae cymmesuti 6naue npu
npUtiHAMmMI piiens wooo
oisinbrocmi @ondy)

- Bunaeopooa 3a ynpaeninms akmu-
eamu:

3a00proBaHiCTh Ha OYATOK Ta Ha
KiHEI[b 3BITHOTO TIepioay 3 THUC.TPH.
- 3abopeosanicmv @ondy neped
KVA wooo xomnencayii sumpam
aki cnnaveni KYA 3a cmopouni
nocayeu Haoani PoHOy:
3a00proBaHiCTh CTAHOM Ha MOYATOK
3BITHOTO Tepiony 28 THC.TpH.,
MPOTSTOM 3BiTHOTO Tiepiony KYA
CIUIaTHIA 32 CBiif paXxyHOK 3a Ioc-
Jyru HajaHi Ha Kopucts GoHry 2
THUC.TPH., 3200pTrOBaHICTh CTAHOM Ha
KiHews 3BiTHOTO mepioxy 30
THC.TpPH.

- Bunazopooa 3a ynpaeninusa axmu-
sami.

3a00proBaHicTh Ha IOYATOK Ta HA
KiHeIlb 3BITHOTO Tepioay 2 THUC.TPH.

- 3abopeosanicmv @ondy neped
KVA wooo xomnencayii sumpam
aki cnaaveni KVA 3a cmoponni
nocnyeu naoani @onoy:
3a00proBaHiCTh CTAHOM HA ITOYATOK
3BiTHOTO Tepioxy 20 THC.TpH.,
MpOTATOM 3BiTHOTO nepiony KYA
CIUIaTHIIA 3a CBill paXyHOK 3a Ioc-
JIyT¥ HajaHi Ha kopucts GoHxy 7
THC.TPH., 3200pPrOBaHICTh CTAHOM Ha
KiHeIb 3BiTHOTO epioxy 27
THUC.TPH.

TOB «IIpem’ep ¢i-
HaHC»,

xon €IPTIOY
33431614

VYyacauk TOB KYA «Ykpai-
HCBKHI KartiTal», SKHii BOJIO-
nie 100% 4acTkoro cTaTyTHO-
ro kamitary KYA (Mae cym-
MEGULL BNAUE NPU NPULIHAMMI
pilieHb wooo oKpemux nu-
mausv OisnbHocmi @oHoy)

- @onoom nped ‘aeneno 0o noza-
weHHs bopeosull YinHUull nanip
(6excens):

Jeb6iTopcrka 3a00proBaHicTh Ha
MIO0YaTOK 3BITHOTO Nepiony 744
THC.TPH., IPOTITOM 3BiTHOTO TIepio-
Zly BEKCeJIb He IoramieHo, 3a00pro-
BaHICTh Ha KiHEIlb 3BITHOTO MEpioay
744 THc.TpH.

DoHOOM 00eparcaHull 6eKcens 8
MUHYIUX 36IMHUX nepiodax, ma
VIMPUMYEMbCA 00 0amu NO2AULEHHSL:
3a60proBaHicTh Ha MOYATOK 3BITHO-
ro nepiogy 718 Tuc.rpH, npotsrom
3BiTHOTO Tepiony PoHmOM mpouc-
KOHTOBAHHUH BEKeNb: TOOLIHKA Y
cyMi 26 THC.TpH., CTAHOM Ha KiHEIb
3BITHOTO TIEPiOAY BEKCEINb

Ipex’ SIBJICHO J0 CIUTaTH B CyMi
HOMiHany 744 THC.TpH.

- @ondom nped ‘s161eHo 00 noea-
wienHs1 60p2osull YiHHUL Nanip
(6excens):

JeGiTopchka 3a00proBaHiCTh Ha
MOYaTOK 3BITHOTO MEPioay BiICYT-
Hsl, POTSITOM 3BITHOTO TIEPiOIy
BeKceJb MPejL’ IBJICHO JI0 TIOTallleH-
Hf Ta [IEPEIaHO EMITEHTY B CyMi
HoMiHany 744 THC.rpH., 3a00prosa-
HICTh Ha KiHeIl[b 3BITHOTO MEPioxy
744 tuc.rpH.
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ILLB. ¢izu4noi ocobu
a00 HailiMeHyBaHHS
IOPUANYHOI 0co0U

XapakTep BilHOLIEHb MiK
3B’S3aHHMHU CTOPOHAMH

Indopmanisi npo onepauii Ta 3aaMuI-
KM 3a00propaHocti 3a I miBpivus
2025p., B TOMY 4Hc1i 3000B's13aHH,
sIKa HeoOXiHa /1 PO3YMiHHS MOTeH-
HiHOI0 BIVIMBY IIMX Bi/IHOCHH Ha
(pinancoBy 3BiTHiCTH

Indopmanisi npo onepauii Ta 3aamM-
KH 3a00prosaHocrti 3a I miBpiuus
2024p., B TOMY 4ncJIi 3000B's13aHHA,
sika HeoOXiIHA /IJIsl PO3yMiHHS MOTeH-
1ilf{HOTr0 BIJIMBY IIMX BiIHOCHH Ha
(pinaHcoOBY 3BiTHiCTH

TOB «YHiBepcanaBTo-
TpaHcy,
kox €JIPTIOY

[uBectop ®onpy, BonOIIE
23287783

100% po3MilleHNX iHBECTH-
LifHUX cepTH(iKaTiB

Onepayii giocymHui Onepayii giocymHui

Jlaxtapenko Hatamis
Banepiisaa

Hupexrop TOB KV A «VYkpa-
THCHKHMH KaItiTam
(IIpogionuii ynpaenincoKuil
nepconan Komnanii, sixa Oie 6
iHmepecax ma 3a paxyHox
Donady)

Onepayii giocymHui Onepayii giocymHui

8.4. Iisti Ta moJliTMKY ynpaBaiHHs (PiHAHCOBUMH PU3UKAMMU

HisnpricTh ICI OB’s13aHa 3 pU3MKaMU 1 BapTiCTh YNCTHX aKTHBIB Y HECTA0LIBHOMY PUHKOBOMY CE-
PEIOBHILI MOXKE CYTTEBO 3MIHUTHCH YHACIIIOK BIUTUBY CY0 €KTUBHHMX YMHHUKIB Ta 00’ €KTUBHUX YNHHHKIB,
BIPOTiHICTh 1 HANIPSMOK BIUTUBY SIKMX 3a3/ajerib TOYHO TepeadaynTd HeMOXJIHNBO. [0 TakuxX pu3HKiB
BiJJTHECEHO KpEJAUTHHUH PU3UK, PHUHKOBUI PU3WK, PU3UK JIIKBIJHOCTI Ta ONepaliiiHuii pu3uk. PuHKOBUI pH-
3WK BKJIIOYAE BAJIOTHUN PU3HK, BIIICOTKOBHH PU3UK Ta 1HIIWI IIHOBUMA pu3uK. OnepamiiHuil pu3nuK BKITIO-
yae B cebe pU3MK MepcoHalry, iH(OpMaIiitHO-TEXHOIOTIYHIA PU3UK, IPABOBUI PU3UK. YTIPaBIiHHS PU3HU-
KaMH 3]IIHCHIOETHCSI HA OCHOBI PO3YMIHHS MPUYWH BUHUKHEHHS PU3HKY, KITbKICHOI OI[iIHKY HOTO MOXKITUBO-
ro BIUIMBY Ha BapTICTh YUCTUX AKTHBIB 1HBECTHLIHHOTO ()OHIY Ta 3aCTOCYBAaHHS IHCTPYMEHTApilo LIOA0
HOro IOM’IKILIEHHS.

8.4.1. Kpeautnmnii puzuk

KpenuTHUi pu3MK — pU3UK TOTO, IO OJHA CTOPOHA KOHTPAKTy Npo (iHAHCOBUI IHCTPYMEHT HE
3MOXe BUKOHATH 3000B’s3aHHS 1 11e Oy/e MPUYMHOK BUHUKHEHHS (DiHAHCOBOTO 30WTKY IHIIOI CTOPOHH.
KpenuTtHuii pu3uk npuraMaHHU# TakuM (HiHAHCOBHM iHCTpYMEHTaM, SIK MIOTOYHI Ta JCTO3UTHI PaxyHKU B
Oankax, OOProBi ILiHHI NaNiepH Ta Ae0ITOPChKA 3a00PTOBAHICTD.

3 meToro MmiHiMizalil kpeautHoro pm3uky KYA ykianae yromu B iHTepecax DoHIY BUKIIOYHO 3 Bi-
JIOMHUMH Ta (DiHAHCOBO CTabUTFHUMH cTOpoHamHu. [Ipore, cknanHe (hiHaHCOBE CTAHOBHINE B KpaiHi B IIJIO-
My HETaTHBHO BIUIMBA€ Ha CTA0UIbHICTh (PJIHAHCOBOTO CTaHY OKpPEeMHX KOHTpareHtiB. JlebiTopchka 3a00p-
TOBaHICTh M/JISTA€ OCTIHHOMY MOHITOPHHTY Ta OIIHI[ KPETUTOCIIPOMOXKHOCTI KOHTPAreHTIB.

3 METOI0 YHpaBIiHHS KpeAWTHUMH pU3MKaMH KepiBHULTBO KYA perenpHO aHalizye iHpopmariio
110710 piHAHCOBOTO CTaHy, CTAHy KOPIOPATHBHOTO YIPABIiHHS Ta 3MiH B JIiSUIBHOCTI TOBAPHUCTB, SIKi € J1e0i-
topamu DPoHay. 30Kkpema NUITXOM OTpUMaHHs iHPopManii 3 odinidiHUX JKepell, a TaKOXK HUISIXOM OTpH-
MaHHS iH(opMaIlii 6e3rmocepeTHbO Bix TOBapuUCTB-1IebiTopiB DoHITY.

8.4.2. PunkoBuii puzuk

PuHKOBHIi PU3UK — II€ PU3HUK TOTO, 1[0 CIIPaBEIINBA BApPTICTh a00 MalOyTHI TPOIIOBI MOTOKU Bif
(hiHaHCOBOTO IHCTPYMEHTA KOJIIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHIA PU3UK OXOILTIOE TPU
TUIH PU3HKY: 1HIIUHA HIHOBUH PU3UK, BAIIOTHUH PU3HK Ta BiICOTKOBHH pU3WK. PHHKOBUI PH3UK BUHUKAE Y
3B’S3KYy 3 pU3MKaMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSMU I[iH Ha aKIlil, BI/ICOTKOBUX CTaBOK Ta BaJFOTHUX
kypciB. ICI Hapa)xaTUMeThCSI HA PUHKOBI PU3UKH y 3B 53Ky 3 iHBECTULISIMM B aKuii, obmiramii ta inmi ¢i-
HAHCOBI IHCTPYMEHTH.

VY 3BiTHOMY nepioji B aktuBax ®ony He Oyi0 akiii Ta iHmmMX (iHAHCOBUX IHCTPYMEHTIB, Yy TIUBUX
JI0 PUHKOBOT'O PU3HKY.

Inmuii niHOBUIA PU3UK — 1€ PU3UK TOTO, 1[0 CIIPAaBEAJIUBA BapTicTh a00 MaitOyTHI IPOIIOBI MOTOKK
BiJl )IHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThHCSI BHACIIIOK 3MiH PUHKOBHUX IIiH (OKPIM THX, III0 BHHUKAIOTh
YHACHIJIOK BiJICOTKOBOTO PU3MKY UM BIIOTHOI'O PU3HUKY), HE3AJIEKHO BiJl TOTO, YM CHPUYMHEHI BOHU YMH-
HUKaMH, XapaKTepHUMU Ul OKpeMoro (iHaHCOBOTO iHCTpyMeHTa ab0 HOro eMiTeHTa, Y YNHHUKAMH, 1110
BIUIMBAIOTH Ha BC1 MOJIIOHI (hJiHAHCOB1 IHCTPYMEHTH, 3 SIKMMH 3I1HCHIOIOTHCS OTIepallii Ha PUHKY.

OCHOBHMM METOJIOM OIIIHKH IIIHOBOTO PHU3MKY € aHaii3 4yTiuBocTi. Cepesl METOAIB MOM’ SIKIICHHS
LIHOBOT'O PU3UKY BUKOPHCTOBYETHCS AMBEPCH(iKallis aKTUBIB Ta JTOTPUMAaHHSA JIIMITIB Ha BKJIaJCHHS B aK-
il Ta iHmi GpiHaHCOBI IHCTPYMEHTH 3 HEPIKCOBAHUM MTPHOYTKOM.
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V 3BiTHOMY Tiepiofii B akTHBax PoHAY He Oyi0 akiiil Ta iHmuX (iHaHCOBUX IHCTPYMEHTIB, UyTIUBHX
JI0 1HIIIOTO I[IHOBOT'O PU3HKY.

BagloTHHii pU3MK — 11¢ pU3UK TOTO, IO CIIPaBeIMBA BapTiCTh a00 MaiOyTHI TPOIIOBI TIOTOKH Bif
(hiHaHCOBOT'O IHCTPYMEHTY KOJIMBATHUMYThCS BHACIIIOK 3MIH BaJFOTHUX KYPCiB.

Juis MiHiMi3anii Ta KOHTPOJIO 32 BATIOTHUMH PU3MKaMH KOHTPOJIOETHCS YacTKa aKTHBiB, HOMiHOBa-
HUX B 1HO3EMHIH BaJIOTi, y 3araJibHOMY oOcCsry akTuBiB. OLiHKa BAIOTHUX PHU3HKIB 3[iHCHIOETHCA Ha OC-
HOBI aHaJi3y Yy TIMBOCTI.

VY 3BiTHOMY nepiofi B aktiBax ®onny He Oyno GiHaHCOBMX IHCTPYMEHTIB, HOMIHOBaHUMH y 1HO3EM-
Hill BaJIIOTi, OT)KE BAIIOTHUN PU3UK HE BUHHUKAB.

BigcoTkoBuii pU3MK — 1€ pU3KK TOTO, IO CIIPAaBEIMBA BAPTICTh a00 MaiOyTHI IPOIIOBI TOTOKHU Bif
(hiHaHCOBOTO IHCTpYMEHTa KOJHMBATUMYTHCS BHACIHIJOK 3MiH PHHKOBUX BIJICOTKOBHX CTaBOK. BimCOTKOBI
CTaBKH MOXXYTb 3MiHIOBaTHCb, i 1I¢ BINIMBATUME Ha CIIPaBEAJIUBY BapTiCTh YACTHUX aKTUBIB IHBECTULITHOTO
thonmy.

Y CBiIOMITIOIOYH 3HAYHI PU3UKH, TIOB’13aHi 3 KOJMBAHHIMH BiJICOTKOBHX CTaBOK y iH(IAIIHHOMY Ce-
PEIOBHIL, sIKE € BIACTUBUM I (PiHAHCOBOI CUCTEMH Y KpaiHH, KOHTPOMIOETHCA YacTKa aKTUBIB, pO3Millle-
HUX y OOproBUX 3000B’sI3aHHSX y HAI[IOHAIBHIN BaroTi 3 (PiKCOBAHOIO BiICOTKOBOIO CTaBKOIO. 3MiHCHIO-
€THCSI MOHITOPHHT BiJICOTKOBHX PH3HKIB Ta KOHTPOIFOETHCS X MAKCUMAJIBLHO MPUITYCTUMHNA po3Mip. Y pasi
3pOCTaHHS BiZICOTKOBUX PHU3WKIB BUHHKAE Hamip mo30yBatucs 60proBux (piHAHCOBUX IHCTPYMEHTIB 3 (K-
COBaHOIO BiICOTKOBOIO CTaBKOIO. MOHITOPUHT BiICOTKOBUX PU3HUKIB 31iHCHIOETHCS IIISIXOM OL[IHKH BIUIH-
BY MOXKITUBUX 3MiH BiJICOTKOBHUX CTaBOK Ha BapTICTh BiICOTKOBUX (JiHAHCOBUX IHCTPYMEHTIB.

AxtruBu QOHLY, SIKi HAPAKAIOTHCS HA BIICOTKOBUI PU3UK BiJICYTHI.

8.4.3. Pu3uk JgikBigHoCTI

PH3uK MKBIAHOCTI — PU3HK TOTO, 1[0 MOXKIIMBI TPYIXHOIII TPH BUKOHAHHI 3000B’s13aHb, TIOB’I3aHAX 13
(hiHaHCOBMMH 3000B’SI3aHHSAMH, IO MOTAINAIOTHCS MUITXOM MOCTaBKH TPOMIOBUX KOIITIB abo iHmoro ¢i-
HAHCOBOT'O aKTHBY.

KonTponpe mKBIZHOCTI 3AIMCHIOETHCSA NIISXOM IUIAHYBaHHS TMOTOYHOI JikBimHOCTI. IIpoBOmuThCS
aHaJi3 TEPMiHIB TIATEXIB, SIKi MOB'I3aHi 3 Ae0ITOPCHKOI0 3a00pTOBaHICTIO Ta IHITUME ()iHAHCOBHMH aKTH-
BaMH, 3000B’I3aHHSIMH, a TAKOX MPOTHO3HUX ITOTOKIB TPOIIOBUX KOIITIB BiJ] ONepamiiHoOl AisUTbHOCTI.

[Hdopmaris momo marexis 3a piHAHCOBUMH aKTHBaMHu Ta 3000B's13aHHAME DOHITY B pO3pi3i CTPOKIB
TOTAIICHHS IIPEICTABICHA HACTYIIHUM YHHOM:

Bin | Bin | Bin|oog, |
Cranom na 31.12.2024p. 1 I_IO 1 micstus | 3 micsinis | 6 micsiuie 1 poky 10 BIJILH.Ie Beboro
Micsus 110 110 o 5 . 5 pokiB
3 micanis | 6 micsanis | 1 poky poxiB
Jebitopcrka - - - 744 - - 744
3a00proBaHICTh
Bcboro akTuBH - - - 744 - - 744
KpenuTtopchka - - - 31 - - 31
3a00proBaHiCTh
Bceboro 3060B'si3aHns - - - 31 - - 31
Bin Bin 1.3ill . Bix
Cranom na 30.06.2025p. I.[O 1 micaus |3 micsuis | 6 wicstuis 1 poky 1o Elm’u.le Bcenoro
1 micsus o o Ao 5 . 5 pokis
3 micanis | 6 micsanis | 1 poky poxiB
Jebitopcrka - - - 744 - - 744
3a00proBaHICTh
Bcboro akTuBm - - - 744 - - 744
Kpenuropcbka - - - 33 - - 33
3a00proBaHICTh
Bceboro 3000B'si3aHns - - - 33 - - 33
IloTouna JgikBigHicTh PoHOY:
IMoxa3Huky aisyibHOCTI 31.12.2024p. 30.06.2025p.
OO0OpPOTHI aKTHUBH, TUC.TPH. 744 744
[ToTouHi 3000B’s13aHHS, THC.IPH. 31 33
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Ioxa3Huku aisyibHOCTI 31.12.2024p. 30.06.2025p.

IToTouna JikBigHIiCTH 24 22

HopMmaTusHe 3HaueHHsS 1-3 1-3

®donx Mae BUCOKHH PiBEHB TIATOCITPOMOMKHOCTI.

8.4. Onepauiiinuii pusuk

3 METOI0 HEeIOMYLICHHS Ta MiHiMi3alii BINIMBY PU3UKY MEPCOHANY SIK CKJIQJ0BOI OMEpaliifHOro pu-
3uky Donp 3xilicHIOE HacTynHI 3axoau: cneniamictd KY A, sika ynpasisie aktiBamMu DOHIY € BUCOKOKBa-
mihiKOBaHUMH Ta AUCHHIDIIHOBAaHWMU crieriamicramu. llepionnyHo yci crierianicTé HaBYarOThCS Ta YAO-
CKOHAJIOIOTH CcBOI npodeciiini 3HaHHS (MiABUILYIOTH KBanidikamio). [loBHOBakeHHS Ta 000B’I3KH KOKHO-
ro cremnianicTa perjJaMeHTOBaHi BiJNOBIIHUMH MOJIOKEHHSIMHU Ta MMOCaJOBUMH IHCTPYKLiAMU. BukoHaHHS
3a3HaYEHUX TOJIOKEHD Ta IHCTPYKIIA KOHTPOIIOETHCS CUCTEMOIO BHYTPIITHHOTO ayIUTy (KOHTPOIIIO) TOBA-
pucTBa. Benmka yBara npuainseTbes nepeBipIli MpaBOMipHOCTI Ta O€3MOMIITKOBOCTI IPOBEACHUX OTEpaIliil.

3 METOI0 HeJIOMYIIEHHS Ta MiHiMi3alii BIUIUBY iH()OpMaLiiHO-TEXHOIOTIYHOTO PU3HUKY SIK CKIIaI0BO1
OTIeparliitHoro pu3uKy TOBaPHCTBO BUKOPHUCTOBYE HA/IiiHI TEXHIUHI, TPOrpamMHi, iHPOpMaIiifHi, TEXHOIOTi-
YHi CCTeMH 1 3ac00M KOMYHIKaIii Ta 3B'A3KY, Kl BIAMOBIIAIOTH KiITBKOCTI, CKIIATHOCTI Ta OOCATY OTepartii
ToBapHcTBa. 3abe3neuye Oe3nepediiHe PyHKIIOHYBaHHS MPOrPaMHO-TEXHIYHUX 3acO01B Ta 00IagHAHHS, 32
JIOTIOMOTOI0 SIKMX 3JIIMCHIOETBCS OTepalliiiHa JisuIbHICTh TOBApUCTBA, 3aCTOCOBYE 3acO0iB 3axucTy iH(OP-
Marlii Ha BCiX eTamax ii 00poOku Ta 30epiranHs, TyOaIOBaHHS Ta apXiByBaHHS iH(popMarii. Bxkwuri yci Heoo-
XiIHI 3aX0/I{ 11010 KOHTPOJIIO TOCTYIY 0 iH(popMaIlii Ta mMpUMilIeHh TOBApPHUCTBA CTOPOHHIX 0Ci0.

3 METOI0 HEeIOMYIIECHHS Ta MiHiMi3allil BIUTMBY PaBOBOTO PU3HUKY SIK CKJIa0BOI ONEpaIiifHOro pu3u-
Ky 3IIHCHIOETHCS YiTKE PO3MEKyBaHHS MOBHOBa)XEHb Ta BiJIMOBIMaTbHOCTI MiXK OpraHaMU YIIPaBIiHHSA,
MOCaJOBUMH OCO0aMH Ta TpalliBHUKaMy ToBapHCTBa, pPerIaMEeHTYBaHHS iX IMOBHOBAKEHH Ta OOOB'S3KIiB
BIJIIOBIIHUMH TOJIOKEHHSIMH Ta TMOCAJA0BUMH IHCTPYKIIISIMH, CBO€YacHE iH(GOpMyBaHHs mpamiBHUKIB To-
BapUCTBa PO 3MiHH y 3aKOHOJABCTBI, @ TAKOXK Y BHYTPIIIHIX TOKyMeHTax ToBapucTBa. Po3pobiieHi THosi
(hopMu TOTOBOPIB Ta IHITUX JOKYMEHTIB.

8.5. Ynpasainns kanmiragom

KYA posrnsgae ynpasniaas kamitanom QoHAy K CHCTeMy MPUHIIMIIB Ta METOJIB pO3POOKH 1 pea-
mizarii yrmpaBIiHCHKHX pIllIeHb, MOB'I3aHUX 3 ONTUMAIBHUM (OPMYBAaHHSM KamiTally 3 Pi3HOMaHITHUX
JDKepedI, a TakoX 3a0e3nedeHHsIM e()eKTUBHOTO HOTO BUKOpHCTaHHs y AisutbHocTi @onny. Kirouosi nurtan-
HS Ta TIOTOYHI PillIeHHs, O BIUIMBAIOTH HA OOCAT 1 CTPYKTYpY KamiTaly, a TakoX JpKepeia Horo gopmy-
BaHHS, PO3TIAIAIOTHCS YIPaBIiHCHKUM TepcoHatoM KYA. MexaHi3M yIpaBIliHHS KalliTaloM mependadae
YiTKy [TOCTAHOBKY IJIeH 1 3aBAaHb YIPABIiHHS KaIliTalOM, a TAKOXK KOHTPOJIb 3a iX JOTPUMAaHHSM Yy 3BiT-
HOMY TIepioJii; yJOCKOHAJICHHS! METOANKH BH3HAYCHHS 1 aHalli3y BUKOPUCTAHHS yCiX BUIB KamiTaiy; po3-
POOJIEHHS 3arallbHOI CTpATerii yIpaBIiHHS KaliTaloM.

VYnpasnincekuii nepconan KY A 3miiicHIOe orisig CTpyKTYpHU KalmiTalny Ha KiHelb KOXKHOT'O 3BiTHOT'O
nepiony. [Ipy 1bOMy TPOBOAMTECS aHaJi3 BapTOCTI KarliTally, HOro CTPYKTypa Ta MOXJIMBI pu3znku. Ha
OCHOBI oTpuMaHNX BUCHOBKIB KYA 3niiicHIOE peryiroBaHHS KamiTaly HUISIXOM 3aJIyY€HHS J10JAaTKOBOTO
Kamitary abo ¢iHaHCYBaHHS, a TaKO)XK BUIUIATH JTUBIJACHIIIB YYaCHHKAM Ta TOTAIIEHHS iCHYFOUHX IMO3UK.
CucreMa ynpaBiIiHHS KalliTalOM MOXKE KOPHT'YBAaTHCh 3 YpaxyBaHHSM 3MiH B ONEpalifHOMY CepeoBHIII,
TEHJICHIIIsIX pUHKY a00 cTpaTerii pO3BUTKY.

YnpasniHHS KaIliTajoM CIPSIMOBAHO HA JOCATHEHHS HACTYITHUX LIEH:

- 30eperTu crpoMoxHICTh DOHTY MPOIOBKYBATH CBOIO JisUIBHICTh Tak, 1100 BiH 1 HaaaJli 3a0e3mnedy-
BaB JIOX1J /IS ydacHUKIB DOH/Y Ta BUILJIATH 1HIITHM 3alliKaBJICHUM CTOPOHAM;

- 3a0e3MeYnTH HAICKHHHA MPUOYTOK y9acCHUKaM TOBAPUCTBA 3aBJSKH iIHBECTYBaHHIO y (hiHAHCOBI aK-
THBH, IO Bi/MIOBIAAF0OTh PiBHIO PU3HKY, Ta SKi BU3HAYEH] iIHBECTHIIHHOIO JIEKIapAIli€to;

- JOTPUMaHHS BUMOT JI0 KalliTally, BCTAHOBJICHUX PETYyJSITOpOM, i 3abe3rnedeHHs 3aatHocti Doy
(yHKIIIOHYBaTH B SIKOCTi O€3MEPEPBHOTO AIF0UOT0 HE MEHIIIE CTPOKY, Ha SIKHIA BiH CTBOPIOBABCSI.

OCHOBHMMHU HOPMAaTHBHO-IIPABOBUMH aKTaMH, 10 PETYJIIOIOThH MOPAJOK BU3HAUEHHS BapTOCTI YHUC-
TUX aKTHBIB IHCTHTYTIB CITJILHOTO IHBECTYBAHHS Ta MOPSIOK, CTPOKY MOJIAaHHS Ta cKiaj iHdopMmariii mpo
pe3yNbTaTH JisUTLHOCTI Ta PO3PaXyHOK BAPTOCTI YHCTHX aKTHBIB IHCTUTYTIB CIIJIBHOTO IHBECTYBAHHS €,
BignosiaHo, pimenns HKUIIDP Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmxenns [lonoxxeHHS Tpo MopsiaoK
BU3HAYEHHS BAPTOCTI YUCTHX aKTUBIB iIHCTUTYTIB CHiNbHOTO iHBecTyBaHH:» Ta pimenHs HKUIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3aTBepmxeHns [1ogoxkeHHs PO MOPSIOK CKIaJaHHs Ta PO3KPHUTTS iHhopMarrii
KOMITaH1sIMH 3 yTIpaBJliHHS aKTUBAMHU Ta 0c00aMH, 1110 3A1HCHIOIOTH YIIPaBIiHHS aKTUBaMHU HEAEP)KaBHUX
NIEHCIHUX (POHIIB, Ta IOJIAaHHS BiAMOBIAHUX IOKYMEHTIB 0 HarioHanpHOT KOMicii 3 IHHUX ManepiB Ta
(hOHIOBOTO PHUHKY».
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BapricTh 9MCTHX aKTUBIB - BEIMYNHA, 10 BU3HAYAETHCS K PI3HUILT MK CYMOIO aKTHBIB iIHCTUTYTY
CHIJILHOTO 1HBECTYBAHHSI 3 ypaxyBaHHIM iX pUHKOBOI BapTOCTi 1 pO3MipoM 3000B’S13aHb IHCTUTYTY CIIb-

HOTO iHBECTyBaHHSI.

S — 3HaYeHHs MOKa3HUKA CTAHOM Ha
30.06.2025 p. 31.12.2024 p.

CyMa aKTHBiB, THC.TPH. 744 744
Cyma 3000B’s13aHb, TUC.TPH. 33 31
BapricTh YNCTHX aKTHBIB, THC.TPH. 711 713
KinbKicTb akIiiif, 1o 3HaX0AAThCS Y 00iry, Oj. 808 808
HowminansHa BapTiCTh OJHIET aKIlii, TPH. 1000,00 1000,00
Bapncm qrcTUX akTHBIB DOHIY B PO3PAXYHKY Ha OJHY aK- 0,88 0,88
Ii10, THC.TPH.

IIpotsirom 3BiTHOTO TIepioay He OyI0 pO3MIIIEHHS TOATKOBOTO BUITYCKY akiiid. Bummatu (quBineH-
JIM) y4aCHUKAM HE 3A1HCHIOBAIUCS.

Ingpopmauin w000 ineecmuuyinnoi noaimuxu. lasectuiliiina nonitnka MoHY MoOJATaE B po3Mi-
IIEHHI KOIITIB CIIJIBHOTO iHBeCcTyBaHHSI POHIY B aKTHBH, CKJIAJl Ta CTPYKTYpa SKUX HE CylepedaTs YNHHO-
My 3aKOHOZABCTBY 1 fIKi, Ha TIOTJISIT OCOOM, SIKa 3MIMCHIOE YIIPaBITiHAS aKTHBAMH, 3a0€3MeTyIOTh ONITUMAITh-
HE CITIBBIIHOIIIEHHS MiX X JJOXOJHICTIO Ta HajilHICTI0. OCHOBHI HANPSMH IHBECTHUIIIHOI iSTIBHOCTI, PU-
3WKH, IO TTOB’53aHi 3 IHBECTYBAaHHAM Ta 0OMEXEHHS iHBeCTUIIHHOT qisTbHOCTI DOHTY BU3HAYAIOTHCS HOTO
[HBecTHIIHOO TeKTIapalti€ro.

Poooma cayscou ewympimnvozo ayoumy. BinnoBinHo 1o yuHHOrO 3akoHomaBcTBa B TOB KYA
«YKPATHCBKUI KAIIITAJI» cTBOpeHa ciyx06a BHYTpIilIHHOTO ayauTy (KOHTPOJIO), MisIbHICTH SKOI
pernamentyerbesi «llomokeHHAM TIpo CITy’k0y BHYTPINIHBOTO ayaUTy (KOHTPOJIO)», PEHAKINs SKOTO 3a-
TBep/pKeHa 3aralbHUMH 300paMu YdacHUKiB (mpoTokon Ne 12/12/12/2 Bin 12.12.2012 poky).

BHyTpimHi# ayauT (KOHTPOJIb), SIK CHCTeMa KOHTPOIIIO 3a MisbHicTI0O KoMmaHii Mae Ha MeTi OIiHKY
Ta BJOCKOHAJICHHS CHCTEMH BHYTPIIIHFOTO KOHTPOITI0 ToBapucTaa.

Cryx0a BHYTPIIIHBOTO ayAUTY (KOHTPOIIO) Oepe y4acTh B YAOCKOHAJIEHHI CCTEMH YIIPaBIiHHS PH-
3WKaMU, BHYTPIITHHOTO KOHTPOJIIO 1 KOPIIOPATUBHOTO YIPABIIHHS 3 METOIO 3a0€3MeUeHHS:

- e(heKTUBHOCTI MIPOILIECY YIPABIIHHS PU3UKAMHU;

- HaJIMHOCTI, aJleKBaTHOCTI Ta e(h)eKTUBHOCTI CHCTEMH BHYTPIIIIHHOTO KOHTPOJIIO;

- e(pEKTHUBHOTO KOPIIOPATUBHOTO YIPABITiHHS;

- IOBHOTH Ta JOCTOBIPHOCTI (hiHAHCOBOI 1 yIIpaBIiHCHKO1 iHpOpMAaii;

- notpuMaHHgd OOHAOM BUMOT 3aKOHOJABCTBA Y KpaiHU.

BayTpimHiit ayaut (koHTposb) B KommaHii 3MiCHIOETECS 0c00010, IPU3HAYEHOIO 32 PIllIeHHAM 3a-
ranbHUX 360piB yUacHUKIB Ha Iocajy BHyTpimHboro aymuropa TOB KYA «YKPATHCBKUM KAITITAJDy,
sIKa TIITOPSIKOBY€ETHCS Ta 3BITYETHCS TIEpe]] HUMH.

HasiBHa cucTema BHYTPIIIHBOTO ayauTy, po3pobieHa Ta 3anposamkena TOB KYA «YKPAIHCh-
KU KAIIITAJI», BifnoBijjae BUMOraM YHHHOT'O 3aKOHO/IaBCTBA, MIHIMI3y€E PU3UKH, ITOB’sI3aH1 3 JisJIbHIC-
TI0 TOBapHCTBa, Ta € JOCTATHBOIO JUIs CKJIaJaHHs (JiHAHCOBOI 3BITHOCTI, IKa HE MICTUTh CYTTEBUX BUKPHB-
JIeHb YHACIIIIOK [IaxpaiicTBa ab0 TOMMIIKH.

8.6. Po3kputTs onepauiiiHoro cepearoBuia

®ony QyHKIIOHYE B HECTaOIBHOMY CEPEIOBHIII, IO MOB'SI3aHO 3 TIIMOOKOI0 €KOHOMIYHOI0 KPU3010,
HOJITUYHOIO HECcTabiIbHICTIO Ta 3alpOBAPKEHUM BOEHHUM CTaHOM B YkpaiHi. Lo 3ymoBitoe mpobiemu
MiATOTOBKH MPOTHO3HOI iH(popmarii mix yac BiliHU (iCHYy€ BUCOKIiH CTYIiHP HEBU3HAYEHOCTI, Herepenoady-
BaHICTh MaKpOCKOHOMIUYHUX KpHUTEpiiB, HEBH3HAYEHICTh MaHOyTHIX TPOIIOBUX MOTOKiB). Ha mocTiitHii
OCHOBI 3JIIHCHIOETHCSI aHANI3 OMIHKH PU3WKIB, MOB S3aHUX 3 PE3EPBOM OUIKYBAaHUX KPEIUTHHUX 30WTKIB.
HeMoxnmBO TOCTOBIpHO OILIHUTH €(pEeKT BIUIMBY MOTOYHOT EKOHOMIYHOI CUTYyaIlil Ha ¢iHaHcoBHl cTaH Do-
Hy. Y pe3ysbTaTi BHHUKAE HEBU3HAUEHICTD, SIKa MOXE BIUIMHYTH Ha MalOyTHI omeparlii Ta MOXIHUBICTh
30epekeHHs BapTOCTi Horo akTuBiB. LI piHaHCOBA 3BITHICTH HE BKIIIOYAE YKOJTHUX KOPUTYBAHb, SIKI MOXKYTh
BUHHUKHYTH B Pe3yJIbTaTi Takoi HeBM3HaueHOCTi. I[Ipo Taki kopuryBaHHs Oyne MOBIIOMJICHO, SIKIIO BOHU
CTaHyThb BiJIOMi Ta 3MOXYTh OYTH OIlIHEH1

8.7. Ionii micjs 3BiTHOI HaTH

L{s mpomixkHa (iHaHCOBA 3BITHICTH 3aTBep KeHA 10 BHITycKy 24.07.2025 poky.

[Monii micast natu OanaHcy, o BiaOyBamucs 6e3nocepeanbo B POHAI Ta EKOHOMIYHOMY Ce-
pPEeIOBUIII, HE MaJI CYTTEBUH BIUTUB Ha (iHaHCOBUM cTaH DOHTY Ta HE € TAKUMH, IO BUMAaraim 0
BifjoOpaxkeHHs1 y ¢inaHcoBiil 3BiTHOCTI @oHay craHoM Ha 30.06.2025 poky abo po3KpHUTTS B Aa-
HUX MPUMITKaX.
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