®dinaHCcOBa 3BITHICTH
3a Mi’KHAPOJAHMMHM CTaHAApTaMHu (PiHAHCOBOI 3BITHOCTI

ToBapucTBa 3 00MEKEHOIO BiIMOBIATBHICTIO
Komnanis 3 ynpaBiaiHHS aKkTUBaMU « Y KpaiHChKUN KaIliTam)

ITajioBuii 3aKpUTH BeHUYYpPHUIl HeauBepcudikoBaHui iHBecTUNIHU (OH
«YKPIHBECTKAIIITAJD»
(xox €JIPIIOY 33134452, kox €APICI 233351)

3a nepioj, mo 3akinuuBces 31 6epe3nst 2025 poky

3BiT nipo ¢inaHcoBHii cTaH

cranom Ha 31.03.2025 poky
(muc.2cpn)
Hpumitkn 31.03.2025 31.12.2024

AKTUBHU
IHoTo4Hi akTUBH
Toprmenbﬂg Ta iHIIa NOTOYHA Ae0iTOpChKa 71 244 744
3a00proBaHICTh
3arajgbHa cyMa MOTOYHUX AKTHBIB 744 744
3arajbpHa cyMa aKTHBIB 744 744
BJIACHMM KAITITAJI TA 3060B’SI3AHHSI
BaacHuii kanitan
CraTyTHU# KamiTan 7.3 5000 5000
Heposnoainenuii mpubyToK 7.3 (96) (95)
Heormrauennii kamira 7.3 (4192) (4192)
3arajbpHa cCyMa BJIACHOTO KamiTaxy 7.3 712 713
3000B's13aHHS

T OproBelibHA TA {HIIA 0TOYHA KPETUTOPCHKA 74 30 31

3a00proBaHICTh

3arajnbHa cyMa MOTOYHHUX 3000B'A3aHb 32 31

3aranbHa cymMa 3000B'A3aHb 32 31
3arajbpHa cyMa BJIACHOTO KamiTaay Ta 3000B’si3aHb 744 744

3BIT PO CYKYITHUH JTOXI/I,
NpUOYTOK Ta 30UTOK, 32 (PYHKLIEI0 BUTPAT
3a mepion , mo 3akinuuscs 31.03.2025 poky
(muc.cpn)

AMiHICTpaTHBHI BUTPaTH

MpudyTok (30MTOK) BiA onepaniiiHOl AIIbLHOCTI
30UTOK Bijl 3MEHIIIEHHS KOPUCHOCTI (TIPUOYTOK BiJT
3MEHILEHHs KOPUCHOCTI Ta CTOPHYBaHHS 30UTKY Bij
3MEHILEHHS KOPUCHOCTI), BU3Ha4eHuit 3rigao 3 MCO3 9

IIpubyTok (30MTOK) 10 ONMOAATKYBAHHS
IIpubyTok (30MTOK)

[Hmmii cykynHuit 1oxin

01.01.2024-  01.01.2025-
Mpumitkn  31.03.2024 31.03.2025

75 1) 1)
1) 1)
25 -

7.6

7.7 24 )

7.7 24 1)



Yceboro cykynmuuii 10xin(30uToK) 3a 3BiTHHI mepion 24 (D)

3BiT Mpo pyXx rpomoBUX KOWITIB (32 NPSIMHM METOI0M)
3a mepion, mo 3akinuuscs 31.03.2025 poky

(muc.2cpn)

01.01.2024- 01.01.2025-
Hpumitkn  31.03.2024 31.03.2025

Yucre 30ib1eHHsI (3MEHIIEHHST) TPOLIOBHX KOIUTIB Ta iX - -

eKBiBaJICeHTIB
I'pomoBi komITH Ta iX eKBiBaJeHTH HA MOYATOK Mepioxy 7.2 - -
I'poioBi komTH Ta iX eKBiBaJleHTH HA KiHelb Mepioay 7.2 - -
3BiT nmpo 3minu B KamitaJi
3a mepion, mo 3akinunBces 31.03.2025 poky
(muc.2cpn)
Heomnua-
CraryrHuit  JlogarkoBuii Heposnoapinenunii npuoy- YeHu i Ycboro

TMpumiTku Kamiraa KamiTaja TOK (HeMOKPUTHI 30MTOK) KamiTaJ Kamiraja
3aaumok Ha 31.12.2023p. 5000 - (117) (4192) 691
Yuctuit npuOyToK(30UTOK) ) ) i
3a [ kBapTan 2024p. 13,17 24 24
3anumok Ha 31.03.2024p. 5000 - (93) (4192) 715
3aaumok Ha 31.12.2024p. 5000 - (95) (4192) 713
Yuctuii mpuOyTOK(30MTOK) ) ) )
3a [ kBapTan 2025p. 13,17 (1) @
3aaumoxk Ha 31.03.2025p. 5000 - (96) (4192) 712

IIpumiTKn 10 NpoMikHOI (PiHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscs 31.03.2025 poxky

1. 3ATAJIbHA IHOOPMALISA
1.1. Indopmanisa npo naiioBuii iHnBecTHUiHUI (POHT
Ilosna nazea: ToapuCTBO 3 0OMEXEHOIO BiAMOBiNambHICTIO KoMmaHis 3 yrpaBiiHHS aKTHBaMH
«YkpaiHcbkuit Kanitaim» [laifoBuii 3akpuTHii BeHYypHUH HequBepcudikoBanuii inBecTuniitnuii pong «YK-
PIHBECTKAIIITAJI»
Cropouena nazsa: TOB KYA «Yxpaincekuit xamitam» [I3BHI® «YkpinBectkamitam» (mam —
Domnp, ICI)
Tun ®onoy: 3akputuit
Buo ®@ondy: He nusepcudikoBannit
Hanesrcnicmo @onoy: Benuypuuit
Hama ma nomep cgiooymsa npo enecennsi Ponody 0o €0unozo depacagnozo Peecmpy incmumymiag
cninvroeo insecmysanns (€/[PICI): Ceigourso Ne 351, nata BHeCEHHS IHCTUTYTY CIIJIBHOT'O IHBECTYBaHHS
1o €JIPICI «13» xBiTas 2006 poky
Peecmpayiiinuii koo €/[PICI: 233351
Cmpok Oisinonocmi: 30 (TpuaisaTh) pokie 3 natu peectpaii y €JIPICI, mo 13.04.2036 p.
Xapaxmepucmuka 0CHOSBHUX HANPAMKI6 OistbHOCmi POHOY:
TOB KVYA «Ykpaincekuii kamitam» [I3BHI® «YkpinBecTkamitan» - e naidoBUN iHBECTHULIHHMI
($oHp, TKUH CTAaHOBUTH COOOI0 CyMy KOIUTIB BKJIAJHHUKIB, 3a1y4eHUX 10 DOHIy LIISIXOM BHUITYCKY Ta MPO-



JaXy IHBeCTHLIMHUX cepTHdikaTiB. [TalioBuil GoHI HE € IOPUANYHOI 0C00010. BiH CTBOPIOETHCS Ta 3HAXO-
IUThCsA B ynpasiuinHi Komnanii 3 yripaBiiHHSA aKTHBaMU.

Komtu imBecTOpiB, 3aiIydeHi (HOHIOM, aKyMYITIOIOTBCS JIS TIOJIAIBIIIOT0 OTPUMaHHS MIPHOYTKY de-
pe3 BKIIAJICHHS iX Y IIIHHI TallepH iHIIUX EMITCHTIB, KOPIIOPATHBHI MpaBa, HEPYXOMICTh Ta 1HII aKTHBU
JI03BOJICH] 3aKOHaMHU YKpaiHM Ta HOpMaTHBHO-NIPAaBOBUMH akTamMu HamioHanbHOT KOMicii 3 HIHHMX MarepiB
Ta QOHIOBOTO pUHKY. AKTUBHU (OHIY HaleXaTh iIHBECTOPAaM Ha MpaBax CHUIbHOI YACTKOBOI BIACHOCTI.

VYnpapninas aktuBamu QoHIY 3/M1MCHIOE KOMITAHIS 3 YIPaBIiHHSA aKTUBaMHU BiJIMOBIAHO A0 YMHHO-
ro 3aKOHOJaBcTBa. TOBapHUCTBO 3 OOMEXEHOIO BiAMOBimaibHicTIO KoMmaHis 3 ympaBiiHHS aKkTHBaMU
«Yxpaiucbkuii kamitam» (Hagami — KYA, ToBapucTBo) Bijg CBOTO iMEHi Ji€ B iHTEpecax Ta 3a paxyHOK
II3BHI® «YkpinBecTKamiTams.

Opranizaris Ta BeaenHs oomiky ®ouny 3xaiiicHioeThest KY A okpemo Bim pe3ynbTartiB ii rocrmomap-
CBbKOI IiSUILHOCTI.

Onuc ekoHOMIUHO20 cepedosuua, 8 AKomy QyHKYioHye QoHO:

Incturytu cninpHOTO iHBecTyBaHHS (nami - ICI) € epexTHBHUM iHCTpYMEHTOM aKyMyJIAIlii 3HAYHIX
KOIUTIB 3 1X HACTYMHHM iHBECTyBaHHSIM Yy (piHAaHCOBI 1HCTPYMEHTH i iIHBECTHUIIiHHI MPOEKTH, MOB’s3aHi 3
PO3BHTKOM KOHKPETHHX IiJIPUEMCTB.

IamycTpis cHinbHOTO iHBECTYBaHHS 3aBISKHM CBOIH BHICOKIHM JOXiIHOCTI, TlepeBaraM B OIOAATKY-
BaHHI Ta Mpo¢)ecifHOMY YIIpaBIIiHHI IHBECTHUIIHHIMHE pecypcamMi HaOylia 3HAaYHOTO PO3BUTKY B MDXKHAPOJ-
HOMY (piHAHCOBOMY IPOCTOPI.

[linumieHHs e()eKTUBHOCTI IHBECTHUIIIIHOI AisTHHOCTI B YKpaiHi, HacaMmepes, 3aJIe)KUTh BiJ| CIIpH-
SATIMBOTO 1HBECTUIIIHHOTO KIIIMAaTy, IHBECTHUIIIITHOI MTOJIITHKHU JepKaBH Ta aKTHBHOTO BUKOPHUCTaHHS (iHAH-
COBHX IHCTPYMEHTIB ()OHJJOBOTO PHHKY.

CrabinpHIiCTh €KOHOMIKM YKpaiHH B 3HAUHIM Mipi 3aje:kaTuMe BiJ MOJITUKU Ta AiH ypsmy, CIps-
MOBaHHX Ha pe)OpMyBaHHS aIMiHICTPATHBHOI i MTPABOBOI CHCTEM, & TAKOK EKOHOMIKH B I[LJIOMY.

KepiBHHLITBO BBaskae, 110 BOHO BXKMBAE Ta Oy/e BKUBATH YCiX HEOOXIIHUX 3aXOMiB IS PO3BUTKY
®oHy Ta OTPUMAaHHS JI0XO/iB B YMOBAX, 1[0 CKJIAJHCS.

1.2. Indopmaitiss npo KoMNaHiIo 3 YIPABIiHHS AKTHBAMH

llosna Hazea: ToBapucTBO 3 OOMEXKEHOIO BimmoBiganbHicTIO KoMmaHis 3 ympaBiiHHS aKTHBaAMH
«YKkpalHCHKUH KamiTamn

Ckopouena nassa: TOB KY A «YkpaiHChKHI KaITiTamy
Koo €J]PIIOY: 33134452
Jlama ma nomep depaicasnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensitni euou disnbHocmi, Homep, dama eudayi ma cmpok Oii niyensii: [podeciiina MisIbHICTh HA
(hoHIOBOMY PHHKY — HisUTBHICTH 3 YHPaBIiHHSA aKTHBAMHU IHCTUTYIIHHUX 1HBECTOPIB (IiSUTBHICTH 3 YIIPaB-
niHHA aktuBaMu). Jlinen3is HanionanpHOT KOMICIT 3 MIHHUX TarepiB Ta GOHIOBOrO pUHKY Ha MPOBA/KEHHS
npodeciiHoi TisIbHOCTI Ha (POHIOBOMY PHHKY: - HisJIbHICTh 3 YIPaBIiHHS aKTHUBaMH 1HCTUTYIIHUX 1HBE-
CTOpIiB (IisUTHHICTD 3 YINpaBIiHHS aKTHBaMH), IO BWAaHa Ha mifcrasi PimenHs HarionampHOi KoMmicii 3
LiHHMX marepiB Ta ¢pongoBoro puHky Ne 785 Bix 09.06.2015 p., crpok aii minensii 3 20.07.2015p. HeoOme-
KEHHH.

FOpuouuna adpeca: 69035, m. 3anopixoxs, Byn. Hezanexuol Ykpainu, Oyn. 62, kB. 46

ToapucTBO 3 00MexxeHOI0 BianoBinanbHicTIO KoMmnaHist 3 ynpaBmiHHS akTUBaMH «YKpaiHCBKUH Kari-
ta» (Hagaii — ToBapuCTBO) 3apeecTpoBaHe B YKpaiHi Ta € pe3ueHTOM YKpaiHu.

Od¢iyitina cmopinka ¢ Inmepuemi, na axit docmynna ingopmayis npo KVA: http://ukrkapital.uafin.net

2. OcHoBa ckiaanus ¢piHaHcoBoi 3BiTHOCTI

®dinancoBa 3BiTHICTH DOHTY € (hiHAHCOBOIO 3BITHICTIO 3arajbHOIO IPU3HAYCHHS, KA C(hOpPMOBaHA 3
METOIO I0CTOBIpPHO MOAaHHs (piHAHCOBOTO CTaHy, (hiHAHCOBUX PE3YNbTATIB AiSUIBHOCTI Ta TPOIIOBUX IOTO-
kiB QoHIy [T 3370BOJICHHS 1H(POPMAIITHUX TOTPed MIMPOKOTO KOJIa KOPUCTYBAYiB MPH NPUHHSITTI HUIMU
€KOHOMIYHHX pillieHb. KOHIIENTyaIbHOIO OCHOBOIO ITPOMIXKHOI (hiHaHCOBOI 3BiTHOCTI DOH/IY, 3a MEepioI, 110
3akinuyeTbes 31.03.2025 poky, € MixknapoaHi crannaptu pinancooi 3BiTHocTi (MCD3), BKIOUar0un
MixnapoaHi cragaaptu Oyxranrepcbkoro o0miky (MCBO) ta Tinymauenns (KTM®3, [1KT), sunani Pa-
Jot0 3 Mi>kHapoHHX cTaHnapTiB Oyxranrepcbkoro obmiky (PMCBO), B penakii, unanii Ha 31.03.2025
POKY, K1 0iliiiHO ONPHIIIOAHEH] Ha BeO-CaliTi IEHTPaJILHOI'O OpraHy BUKOHABUO BJay, 110 3a0e3neuye
(dhopmyBaHHs AepkaBHOI (P iHAHCOBOI MOMITUKHY - MiHicTepcTBa (iHAHCIB YKpaiHH.


http://ua-referat.com/%D0%A6%D1%96%D0%BD%D0%BD%D1%96_%D0%BF%D0%B0%D0%BF%D0%B5%D1%80%D0%B8
http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%96_%D0%86%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BC%D0%B5%D0%BD%D1%82%D0%B8
http://ua-referat.com/%D0%86%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D1%96%D0%B9%D0%BD%D1%96_%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%D1%82%D0%B8
http://ukrkapital.uafin.net/

s mpomixkHa (hiHaHCOBA 3BITHICTD YiTKO Ta 0€3 OYIb-IKHX 3aCTEPEKCHb BiJMOBIIa€ BCIM BUMOTaM
ynaHuX MC®3 3 BpaxyBanHsaM 3MiH, BHeceHHX PMCBO cranom Ha 31.03.2025 poky, 1oTpuMaHHS SIKUX
3a0e3Mmeuye TOCTOBIpHE MMOAaHHs iH(popMarlii B piHAHCOBIH 3BITHOCTI, a caMe — AOPEYHOT, JOCTOBIPHOT,
3icTaBHOI Ta 3po3yMiioi iHpopmartii.

[Tpu migroroBui (hiHAHCOBOT 3BITHOCTI TAKOK BPaxOBaHiI BUMOTH HAIllOHAIBHHUX 3aKOHOAABUUX Ta
HOPMAaTUBHHX aKTiB OO0 OpraHizauii i BeIeHHs OyXraaTepchbKoro o0JiKy Ta ckiaiaHHs (hiHaHCOBOI 3BiT-
HOCTI B YKpaiHi, sKi He TpoTHpidaTh BuMoram MC®3.

s cknagadHs (iHAHCOBOT 3BITHOCTI KEPIBHUIITBO BUKOHYE OITIHKY BiJIOOpaKeHUX y (pi-
HAHCOBOI 3BITHOCTI aKTUBIB, TACHBIB, JJOXO/(iB Ta BUTPAT BUXOASIYU 3 KOHIIEMIIT Oe3mepepBHOTO
(GYHKIIIOHYBaHHS.

Hara cxnaganns 3BiTHOCTI: cTanoM Ha 31.03.2025 poxky.

3BITHICTb MPEJCTaBICHA y TUCAYAX TPUBEH 0€3 IeCATUYHUX 3HAKIB.

Banrora momaHHs 3BITHOCTI BiANoOBiae (QyHKITIOHANBHIN BAIOTI, SIKOIO € HAllIOHAJIbHA Ba-
M0Ta YKpaiHU — FPUBHSL.

st mpomixkHa (iHaHCOBA 3BITHICTH 3aTBepKeHa 70 BUITycKy 28.04.2025 poky. [Hmni ocobu He Ma-
I0Th TIpaBa BHOCHUTH 3MIHH JI0 i€l ()iHAHCOBOT 3BITHOCTI TICIIA il 3aTBEPHKEHHS IO BUITYCKY.

Dopma ma nazeu inancosux 36imie
[ToBHuiT KOMIIIEKT piHAHCOBOT 3BITHOCTI BKJIIOYAE:
- 3BiT 1ipo (pinancoBwmii ctan Ha 31.03.2025 poky;
- 3BIT PO CYKYITHUH TOXi] MPUOYTOK Ta 30MTOK, 3a (DYHKIIIEI0 BUTPAT 3a MEPiO, M0 3aKiHIY€ETHCS
31.03.2025p.;
- 3BIT PO 3MIHM Y BIIACHOMY KamiTasi 3a nepio, 1o 3akinayerbes 31.03.2025 p.;
- 3BIT PO PYX IPOIIOBUX KOIITIB 3a mepio, mo 3akiHayerses 31.03.2025 p.;
- IPUMITKH, IO MICTATH CYTTEBY 1HPOPMAIIiFO PO 0OTIKOBY MOJITHKY Ta 1HII TOSCHEHHS;
- MOPIBHITbHY 1H(OPMAIIiF0 CTOCOBHO MOTIEPETHHOTO TIEPiOAy.
Bci ¢iHaHCOBI 3BiTH MOBHOTO KOMIUIEKTY (hJiHAHCOBOT 3BITHOCTI OJAIOTHCS 3 OTHAKOBOIO 3HAUMMIC-
TIO.
Bpaxoytoun nmonoxernas MCP3 10 «KoncouioBana ¢ginancosa 3BiTHICTB», ICI € iHBeCTH-
IAHUM CY0 €KTOM T'OCHOJIapPIOBAaHHS 1 HE KOHCOJIIIIy€e CBOT I0YipHi MiAMPUEMCTBA.

3. OcHoBa OLIHKH, 32CTOCOBAHA NMPH CKJIaAaHHi GpiHaHCOBOI 3BiTHOCTI

3.1. locToBipHe nmoxanHs Ta BianoBigvicro MC®3

[TinroToBka ¢iHancOBUX 3BiTiB BiAmoBiaHO 10 MC®3 BuMarae 3acToCyBaHHs MOIMEPEIHIX OIIHOK Ta
npuIrymeHs. i OIiHKKA MepioIuYHO MePersiIaloThCs, Y BUMIAJAKY HEOOXiTHOCTI KOPUTYBaHb, TaKi KOPHUTY-
BaHHSI BiJOOPaKaIOThCs y CKIIa/li MPUOYTKIB Ta 30MTKIB 32 MEPioJ1, KOJIH PO HUX CTAE BiJIOMO.

L5 ¢pinaHcoBa 3BITHICTH MIATOTOBIEHA Ha OCHOBI ICTOPHYHOT COOIBAPTOCTI, CIIPaBEJTUBOI BAPTOCTI
abo amopTtu3auiifHoi cobiBapTOCTi OKpeMHX (hiHAHCOBHUX 1HCTPYMEHTIB BianoBiaHo 10 MC®3 9 «DinaHco-
Bi IHCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIB OIIHKM (hiHAHCOBHUX IHCTPYMEHTIB, NMo3BosieHnx MC®3 13
«OI1IiHKY 3a CIpaBeJIMBOI0 BapTIiCTIO». Taki METOAW OILIHKH BKJIFOYAOTh BUKOPUCTAHHS OIpKOBHUX KOTH-
pyBaHb a00 MaHUX NPO MOTOYHY PUHKOBY BapTICTh IHIIOTO AHAJOTIYHOTO 33 XapaKTepPOM IHCTPYMEHTY,
aHaJli3 TMCKOHTOBAaHUX TPOIIOBUX IMOTOKIB 200 iHII MOJeli BU3HAYeHHS cIipaBemInBoi BapTocTi. [lepen-
OauyBaHa CIIpaBe/JIMBa BapTICTh (JiHAHCOBUX aKTHUBIB i1 3000B’A3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HasB-
Ho1 iH(opMaIii PO PUHOK i BiJIMOBITHAX METOIiB OIIiHKH.

3.2.Po3kpurrs iHdopmauii npo Oe3nepepBHicTh AiSlILHOCTI.

IIpomixkHa ¢hiHaHCOBA 3BiTHICTH TOBapUCTBA MiATOTOBJICHA BUXOASIUHN 3 IPHUITYIICHHS Oe31epepBHOC-
Ti JiSUTBHOCTI, BIATIOBITHO IO SIKOTO peaji3allis aKTHBIB 1 MOTalIeHHS 3000B’s3aHb BiJOYBAEThCS B XOi
3BUYaiHOI AisbHOCTI. PiHAHCOBA 3BITHICTH HE BKIIIOYAa€ KOPUT'YBaHHSA, AKi HE0OXiaHO Oyso O mpoBecTH B
TOMY BHUNIIQJIKY, SKOM TOBapruCTBO HE MOTJIO MPOIOBXKUTH TOIAIbIINE 3AIHCHEHHS ()iHAHCOBO-TOCIIOIAPCHKOT
JUSIBHOCTI BIJIMOBIZAHO JIO MPUHIMITE Oe3MepepBHOCTI MisibHOCTI. OIIHIOYH JOPEYHICTh MPUIYIICHHS
npo Oe3nepepBHICTb, YIIPaBIiHCHKUI IIepcoHall Oepe 0 yBaru BCIO HasBHY 1H(oOpMalliio mo 0 MaiioyTHbO-
ro - moHaMeHIIIe Ha 12 MiCAILIIB 3 KiHI[S 3BITHOI'O HEPIoTy, ajle He OOMEXYIOUHCH I[UM IIEPI0I0OM.

3 24 nrotoro 2022 poky BinnosigHo g0 Hakasy Ilpesunenta Ykpaiau Ne64/2022 Bin 24.02.2022 po-
Ky BBEJICHUH BOEHHHI CTaH y 3B SI3Ky 3 MOBHOMACIITAOHUM BTOPTHEHHSM POCIHCHKOI (peneparii Ha Tepu-
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Topito YKpainu. B 3B’S3Ky 3 HEBH3HAUYCHICTIO I[OJ0 TPHBAJIOCTI BiHH, MacIITabiB pyHHYBaHb MiANpH-
€MCTB Ta 1H(QPaCTPyKTypH KpaiHH, MOMEPEAHIO OLIHKY MOTCHLIHHOTro (hiHAHCOBOTO BIUTUBY Li€i moxii Ha
nopanbrii piHAaHCOBHH CTaH TOBApHCTBA HA ATy 3aTBEP/KECHHS 3BITHOCTI BU3HAYUTH HEMOKInBO. Hapa-
31 KepiBHUIITBO BBAYKA€ MOKIIUBUM ITPOJOBKCHHS MisUTHOCTI TOBAPHUCTBA B HAHOIIKIOMY MaliOyTHHOMY.

®oHA HE Ma€ INOBUX CTOCYHKIB 3 IOPUAWYHAMH Ui (Qi3UYHUMHU 0cOo0aMHM, SIKi 3HaXOAATHCS B CaH-
KIifiHux cruckax JlepxaBHOI ciy:kOn (hiHAHCOBOTO MOHITOPHHIY (OCOOM-pPE3UICHTH pocii Ta Oinopyci).
dinaHCOBI MOCITYTH, IO HATAIOThCA TOBapUCTBOM, MAalOTh BHKIIOYHO HAaLliOHAJIBHUIT XapakTep, TOMY CaH-
kuii momxo Pocii Ta binopyci He MaloTh BIUIMBY Ha pe3yiabTaT BEICHHS AiIbHOCTI ToBapuCTBa.

Ha nary 3atBepmkenns ¢inancoBoi 3BiTHOCTI @oHa Ta KYA He 3HaXOAUTHCS B €IIEHTPI OOHOBHUX
I, TI00 HASBHUX Ha OalaHCi aKTHBIB BIACYTHs iH(pOpMAIIis MO0 BUABIEHHS O3HAK iX 3HEI[IHEHHS, BiJl-
CYTHE TIOIIKOKEHHS Y1 3HUIEHH MaitHa. Y DoHmy mpucyTHI mKepena ¢iHaHCYBaHHS HEOOXITHUX BU-
Tpar.

OpHak 3araTbHOEKOHOMIYHA CHUTYAIis, [0 CKJIATacsd BHACTIIOK BOEHHOT arpecii Pocii mpu3BoauTs 10
[JIOTO psiy HeOe3MeYHNX BIUIMBIB Ha Pe3yiabTaTH €KOHOMIYHOI MiSIIFHOCTI B IUJIOMY, a came: MOXIINBE
MOLIKOPKEHHsI 200 3HUILCHHSI MaTepialbHUX aKTHBIB Cy0’€KTiB TOCIOAAPIOBaHHS B MallOyTHHOMY; 3aTpH-
MaHHS TUIATeXiB 3 OOKY Ae0ITOpiB y 3B’A3KY 3 MPHU3YHMHHEHHSIM (YaCTKOBMM MPU3YIMHHEHHSM) AisJIBHOCTI
3HAYHOI YaCTHUHH MiANPHEMCTB. B 3B 53Ky 3 IIUM KEpIBHHUIITBO BpaxyBaio B Mojeni OIHKH pe3epBy Mix
OYiKyBaH1 KpeIUTHI 30MTKH, MO>KJIFBHI BILTUB BifHM Ha KOHTPAreHTiB, CTAaH €KOHOMIKH B I[IJIOMY Ta BILTUB
Ha BU3HAYEHHs PU3MKIB HacTaHHS Aedonry. OuikyBaHUH BiICOTOK HEIOOTPUMAHHS TPOIIOBOTO MOTOKY Ta
BIJICOTOK PU3WKY HACTaHHA Ne(ONTy € CyO €KTHBHOIO OI[IHKOK, BU3HAYAIOTHCS BUXOISYM 3 OOCTaBHH Ha
MOTOYHY JaTy, BPaxOBYIOUH HEBiIOMHUH XapakTep MailOyTHIX MO/ Ta HenepeadadyBaHOCTI BOEHHOI CHTY-
arii, Ta ii BIUIMB Ha MOJANIBIIY TiSUTBHICTh KOHTPAreHTiB. Y pasi 3MiH 30BHIIIHIX (AaKTOpPiB, BIICOTKH OYyAyTh
MEPerISIaTUCh, BUXOASIYH 13 TUX YU IHIIMX OOCTABHH.

3aranpHAN CTaH €KOHOMIKM YKpaiHU MiJx 4ac BOEHHHUX [if 3a3Hae kKaracTpodidHux HacmiakiB. He-
3Ba)KAIOYH Ha JIOTIOMOTY 1HO3EMHHX JIEpKaB Ta MPOBEJICHUX MMOCIabieHb 3 00Ky Biaau, KepiBHUIITBO ajiek-
BaTHO OIIHIOE MOXIIUBICTh OKPEMHUX KOHTPAreHTIB MOHOBIIOBATH yroau npotsroM 2025 poky. BuznaunTu
TaKW{ BILUTUB HEMOJKJIMBO, ajie Hapasi KEPIBHUIITBO BBAYKAE MOMIIMBHUM IPOJIOBXKEHHS JisSUTBHOCTI TOBapHC-
TBa B HAHOMIKYOMY MalilOyTHEOMY.

HeBimomuii xapakTep MallOyTHIX TOAiM Ta Hemepea0auyBaHOCTI BOEHHOI CUTYaIlll He Ja€ MiAroTyBa-
TH peaIbHUH MPOTHO3 TPOIIOBUX MOTOKIB HA MOJANBIIANA ITEPio]] Ta 3p0OUTH aHaIli3 I[FOTO MPOTHO3Y B pa-
MKax OIlIHKMA MaiOyTHIX Nilf KepiBHUIITBA, YTPYAHEHO OLIHKY HAJIHHOCTI iCHYIO4YOi Ha naHuUil yac iHdop-
Mallii st MPOrHO3iB, CYMHIBHO BU3HAYUTH aJCKBATHICTh MPHITYIEHb, SIKi 0 MOTJIM OyTH MOKIA/EHi y Mpo-
rHo3u. KepiBHUIITBO BU3HAE, IO IIi MO/Ii BKa3yKTh Ha ICHYBaHHS CYTTEBOI HEBU3HAYEHOCTI, 1110 MOXE IOC-
TaBUTH ITiJl 3HAYHUN CYMHIB 3[JaTHICTh KOMIIaHii MPOOBKYBATH CBOO MisUTbHICTh Ha Oe31epepBHill OCHOBI.

3.3. Konnenuisi cyTTeBoOCTi y (piHaHCOBI 3BiTHOCTI

Konuentist cyrreBocTi y (hiHaHcoBiil 3BiTHOCTI Bu3HavaeTbess B MCBO 1. 3rigHo 31 cTangapToMm cyT-
TEBI MPOIYCKH UM OMHJIKH MalOTh MicIle TOi, KOJM MOXKYTh MOOJIHUHII 200 BCEe pa3oM BIUIMHYTH Ha TOC-
MOJJAPCHKi pillIeHHs], 0 MPUHAMAaIOThCsl KOpHCTYBayaMu (piHaHCOBOT 3BiTHOCTI Ha ii ocHoBi. Llel mpuHIMT
MOJKE€ 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaHCOBOi iHdopmarii Ta i po3kputts. BusHaueHHs
CYTTEBOCTI y (hiHAHCOBIH 3BITHOCTI IPYHTYETHCS Ha HU3Il YMHHUKIB, Cepel SKUX 3Ha4YaThCs: crerudika
JUSIBHOCTI MiIPUEMCTBA, TIPaBOBa i €KOHOMIYHA CUTYaIlisl, IKICTh CUCTEM OyXrajirepii Ta BHYTPILIHBOIO
KOHTPOJIIO.

Mexa cyTTeBocTi B 0011iKy DOHy OKpeMuX 00'€KTiB OOJIKY, IO HAJIEeKaTh A0 aKTHUBIiB, 3000B'sI3aHb
Ta BJIACHOTO KalliTally MiANPUEMCTBA BCTAHOBJICHO Ha piBHI — 1 % BayoTH GanaHcy;

- OKpEeMHUX BHJIB JOXOJIB i BUTpaT — 2 % 4ncTOro NpuOyTKy (30UTKY) mianpremcTsa. 3 metoro ¢op-
MyBaHHS MTOKa3HUKIB (piHaHCOBOI 3BiTHOCTI DOH]T BCTAHOBUB MOPIT CYTTEBOCTI B po3Mipi 1 THc. TpH.

3.4 . Po3KpuUTTH i BUKOHAHHSI BUMOT 100 TAKCOHOMIi

BianosigHicTh BUMOraM CKJIafgaHHs 3BITHOCTI. BimmoBimHo 10 myHKTY 5 ctarti 12 3akoHy Ykpainu
«IIpo Oyxrantepcekuii 00k Ta hiHAHCOBY 3BITHICTH B YKpaiHi» MiAIpUEMCTBA, sIKi 3000B's13aH1 CKIagaTu
(inancoBy 3BiTHICTH 38 MC®3, cknaiaroTh i MogaTh QiHAHCOBY 3BITHICTH Ha OCHOBI TaKCOHOMIi (hiHAH-
coBoi 3BiTHOCTI 32 MC®3 B oMYy enexTporHoMy dopmari (iIXBRL).

19 rpyans 2023 poky Ha 3aciganHi Komitety 3 ynpasiiHHS cucTeMOr0 (piHaHCOBO{ 3BITHOCTI, CTBO-
peHoro BignosigHO 10 Memopanymy Nel102/15 mpo B3aeMOpo3yMiHHS MIOA0 PO3POOKH i 3aIIPOBAKEHHS
cuctemu (inaHcoBoi 3BiTHOCTI Bijf 18.12.2017 poky, Oyno cxBaneHo enekrpoHHui Gopmat Takconomii UA
MC®3 XBRL 2022 poky, sikuii OyB po3po0ieHHi 3a TOIOMOT 010 TPoeKTy “BrpoBamkenns npaktuku €C 3
OyxranrepchKoro 00Ky, hiHaHCOBOI 3BITHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enexrponnuii oopmat
Takconomii UA MC®3 XBRL 2022 poky cxBajeHuil 1Jisl TOAAIBIIOT0 BAKOPUCTAHHS CY0’ €KTaMH 3BITY-



BaHHS IIPU CKJIaJlaHHI pigHOI (hiHAHCOBOI 3BITHOCTI B €JIEKTPOHHOMY (hopMarti 3a 2022 pik Ta MPOMIKHOT
(hinancoBoi 3BiTHOCTI 32 2023 pik (1 kBapran 2023, miBpivus 2023 Ta aeB’s1Th MicsiiB 2023).

27 rpynns 2024 poky Ha 3acimanHi KoMiTeTy 3 yrpaBIiHHS CUCTEMOIO (hiHAHCOBOI 3BITHOCTI, CTBO-
peHoro BianoBiaHo 10 Memopanaymy Nel02/15 mpo B3aeMOpo3yMiHHS 1100 PO3POOKH 1 3aIPOBAIKEHHS
cuctemMu (inaHcoBoi 3BiTHOCTI Bif 18.12.2017 poky, Oyio cxBaneHo enekTpoHHu# popmat TakcoHomii UA
MC®3 XBRL 2023 poky, sikuii OyB po3po0iieHuit 32 qo1oMoror mpoekty “Brnposamkenns npaktuku €C 3
Oyxrayrepchkoro obiky, ¢piHaHcoBoi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enexrponnuii opmar
Takconomii UA MC®3 XBRL 2023 poxy cxBajeHuil 1) TOAAIBIIOT0 BUKOPUCTAHHS CY0’ €KTaMu 3BIiTY-
BaHHS TIPY CKJIaJIaHHI pivHOI (hiHAHCOBOT 3BITHOCTI B €JIeKTPOHHOMY (hopMati 3a 2023 pik Ta MPOMiKHOI
(hirarcoBoi 3BiTHOCTI 3a 2024 pik (1 xBaptan 2024, miBpigus 2024 ta neB’sth MicsiB 2024).

CraHoM Ha JaTy BHITYCKY Ii€i iHaHCOBOI 3BiTHOCTI, TakcoHOMiF0 UA iXBRL MC®3 s momanHs
(inancoBoi 3BiTHOCTI 3a 2024 pik e He onmy0IikoBaHo, i HanioHanpHa KOMIcCist 3 HIHHUX TamepiB Ta QoH-
JIOBOTO PUHKY YKpaiHH 1€ He 1HiMifoBalla IpoIiec MOJIaHHs B €AHHOMY EIeKTPOHHOMY (hopMarTi.

VY 3B’s3Ky 3 BBEIEHHSIM BOEHHOTO CTaHy B YKpaiHi 3akoHom Ne2115-IX mependaueno, 1o, 30Kkpema,
IOpUINYHI 0COOM MONAaroTh (HiHAHCOBI, ayIUTOPCHKI 3BITH Ta OyAb-SKi 1HIII JOKYMEHTH, MOAAHHS SIKHX
BHMAaraeThCs BIIMOBIHO IO HOPM YMHHOTO 3aKOHOJIABCTBA B JIOKYMEHTAJIBbHIN Ta/a00 B €IEKTPOHHIN (op-
Mi, IPOTATOM TPHOX MICSIIIB TICIISI MPUITHHEHHS Y CKaCyBaHHS BOEHHOTO CTaHy abo0 cTaHy BilfHHM 3a BeCb
TIepio] HEeMoJaHHS 3BITHOCTI U 000B’SI3KY IMOAATH JOKYMEHTH.

®oHy mnanye miaroryBaTy 3BiTHICTH iIXBRL ckiameHy Ha OCHOBI TakCOHOMIT (DiHAHCOBOI 3BITHOCTI
3a MDKHAPOJHUMHY CTaHAapTaMH (iHAHCOBOI 3BITHOCTI Ta MOJIATH HOTO KO Oye HOCTYITHUH aKTyaabHHHA
thopmar TakcoHoMmii.

3.5. Indopmauis npo Brius 3mid 710 MC®3, npuiinari cranom na 31.03.2025p., epexTnBHA
JaTa sIKUX He HACTaja:

Ha3pa HoBoOro Xapakrep HacTynHoi | Jlara, 3 Aol Jlara, Ha sIKy AHaJi3 BILIMBY
MC®3 3MiHu a00 3MiH B BHMAara€rbes KOMIIaHis
00aikoBii momiTHui 3aCTOCYBAaHHS | IJIAHY€E BIep-
MC®3 1Ie 32CTOCyBa-
™ MC®3
ITonpasku 10 TTonpaeku perymotots | 1 ciuns 2026 Kommnanis mia- KommaHist He Ma€ KOHTPAKTIB, SIKi CTOCYIOThCS
MC®3 9 ta 00K (hiHaHCOBUX POKy HY€ 3aCTOCYBa- | BiIHOBJIOBAHOI EIEKTPOCHEPrii abo enekTpoe-
MC®3 7 «kKoHT- | IHCTPYMECHTIB, TH 3MIHHU 3 IaTH | HEPrii, 3aJIeKHOT Bil IPUPOTHHUX (HAKTOPIB.
PaKTy Ha BITHOB- | TIOB’SI3aHUX 3 EJIEKTPO- ix TakuM 4UHOM, 3MiHH HE MATHMYTh CYTTEBOTO
JIIOBAaHY €IEKTPO- | EHEpTi€lo, 3aJIeKHOI0 000B’13KOBOTO BIUTMBY Ha (hiHAHCOBY 3BITHICTh KOMITaHii.
eHeprio BiJl IOTOJTHUX YMOB HaOyTTs unHHO- | KommaHist He miaHye 3MiHIOBaTH 00JIIKOBY
a00 1HIIHUX TPUPOTHUX cTi — 1 ciuHs MOJITHKY Y 3B 3Ky 3 IUMH TIONPAaBKAMH
¢axropis 2026 poky
lopiuni mokpa- Toxpamenns cipsmo- | 1 ciuas 2026 Kommanis mna- Kommanis mposena aHaii3 3a3Ha4eHNAX 3MiH Ta
menHs 1o MC®3 | BaHi HAa YTOYHEHHS Ta | POKY HY€E 3aCTOCYBa- | JiiIIa BUCHOBKY, 10 BOHU HE MaTHMYTh
— BuIyck 11 BIOCKOHAJICHHS CTaH- TH 3MIHHU 3 IaTH | CYTT€BOTO BIUIMBY Ha ii (iHAHCOBY 3BITHICTB,
(MC®3 10, JAPTIB VTS T IBUIIICH- ix OCKIJILKM ITIOTOYHI O0JIIKOBI IiXOIH BiKE
MC®3 9, MC®D3 | Hs 3p03yMLIOCTi Ta 000B’I3KOBOI0 BiJIMIOBIIAI0Th MIPUHIIMIIAM, YTOYHEHUM Y
1, MCBO 7, Y3TOIKEHOCTI 00JIiKO- HaOyTTS YNHHO- | MIOPIYHMX MOKpAIICHHAX. BiamoBigHo, Komia-
MC®3 7) BUX ITiAXOIIB cti — 1 ciuHs Hisl He OYIKY€E 3MiH Y CBOTH 0OiKOBIi MOMITHIT
2026 poky 9i y (HiHAHCOBHX MOKAa3HUKAX
[Tonpasku 10 OHOBJICHHSI KPUTEPIiB 1 ciuns 2026 Kommnanis ma- KommaHist mpoBena OIiHKY MOTEHIIHHOTO
knacugikarmii ta Kacugikamii ¢piHaH- POKy HY€ 3aCTOCYBa- | BIUIMBY 3MiH Ta JilIIJIa BUCHOBKY, III0 3MiHH
OLIHKH (iHAHCO- | COBHX IHCTPYMEHTIB TH 3MiHH 3 JaTH | HE MaTUMYTb CyTTEBOTO BIUIMBY Ha ii (iHaH-
BHX IHCTPYMEHTIB | JUIS BpaXyBaHHS CKJa- ix coBy 3BiTHICTb. [loTO4Ha Knacugikarmis ¢inaH-
(morpasku 10 THUX QiHAHCOBUX 000B’SI3KOBOTO COBHX IHCTPYMEHTIB Bi/IIOBiJa€ OHOBJICHUM
MC®3 9 ta IPOAYKTIB HaOyTTs YMHHO- | KPHUTEPisM, TOMY 3MiHH He MOTPeOyIOTh epe-
MC®3 7). cri — 1 ciuns IsAY 00IKOBOT MOJITHKA a00 JOAaTKOBHUX
2026 poky PO3KPHTTIB
MC®3 18 «Ilo- BnpoBamkennst MC®3 | 1 ciyns 2027 Kommnawis mna- Brnposamxenuns MC®3 18 cyTTeBo BIUIMHE Ha
TTAHHS Ta PO3K- 18 nmependauae dyH- POKy Hye€ 3acTOCyBa- | (piHAHCOBY 3BITHICTH KOMITaHil, 30KpeMa:
puTTS y QiHAHCO- | AaMEHTAJbHI 3MiHH Y TH CTaHJAAPT 3




Ha3zBa HoBOIO

Xapakrep HacTyImHOL

Hara, 3 saxoi

Jara, Ha siky

AHaJi3 BILIMBY

MC®3 3MiHHU a00 3MiH B BHMAraeThest KOMIIaHis
00.1iK0BIi mosiTHLi 3aCTOCYBAHHS IUIAHY€ BIep-
MC®3 1€ 32CTOCYBa-
™ MC®3
Bilf 3BITHOCTI» HiIXOM1 10 CTPYKTYpH JlaTu ioro Heo0xignicTh neperasay 00,1ikoBoi noiTu-

Ta mojaHHs (iHaHCO-
Boi 3BiTHOCTI. HOBHI1
CTaHIapT BCTAHOBIIIOE
€IIMHI BUMOTH 10
kiacuikaii, moJaHHs
Ta pO3KpUTTS (iHaH-
coBoi iH(popMarii, o
BKJIIOYAE:

YnopsakyBaHHs 1O-
JaHHs (pIHAHCOBUX
3BITIiB 17151 3a0e31e-
YeHHS IT1ABUILEHOT
MPO30POCTi Ta y3ro-
JOKEHOCTI.

BcraHosneHHs enuHO-
TO MAX0AY 0 TPYILY-
BaHHS CTATCH y 3BiTax.

Vridikauito Gpopmaris
PO3KPHTTS JUISl TTOK-
palleHHS TOPiBHAHHO-
CTi (hiHaHCOBOT 3BITHO-
CTi MiXK KOMIaHIsIMU.

Bumory 10 po3kpuTTs
CYTTEBUX OOIKOBHX
HOJITHK Ta KIIOYO0BHX
CyIPKEHb O1ITbINI J1eTa-
JBHO Ta CTPYKTYpOBa-
HO.

ITocunenns BUMor
[I0/I0 PO3KPHTTS iH-
(dopmarii, sika € Kpu-
THUYHOIO IS IPUIHHST-
TS pillIeHb KOPHUCTYBa-
yamu (iHaHCOBOT
3BITHOCTI

000B’I3KOBOTO
HaOYTTS! YHHHO-
cTi — 1 ciyns
2027 poky

KH 3 METOIO y3TODKEHHS 3 HOBUMH BIMOTaMH
cranapty. Lle Bkiroyae 3MiHy Miaxomy 10
MOJaHHS cTaTel y 3BiTax mpo QinaHcoBUit
CTaH, CyKYIHUH J0XiJl, 3MIHH Y BIIACHOMY
KaIliTaji Ta pyX IPOLIOBUX KOIITiB.

Iepeknacugikanisi nesAKUX eleMeHTIB 3BiT-
HOCTI, 1100 BiAMIOBiaTH HOBUM IpaBHJIaM
TPYIyBaHHS Ta PO3KPUTTS iHpOpMAIIii.

Posmmpenns o6csiry npuMiTok 10 hiHaHCO-
BO{ 3BITHOCTI AJIs1 3a0€31eYeHHsT IPO30POCTI Ta
BiJIMIOBIIHOCTI HOBMUM BHMOTaM 100 PO3K-
PHTTS CYTTEBUX CYIDKEHB, OLIHOK Ta PH3HKIB.

36inb1eHHst 00cATY MiAroTOBYOI po60TH,
BKJIIOYAIOUH aIaNTallilo cucTeM (hiHaHCOBOT
3BITHOCTI, HABUAHHS TIEPCOHAY Ta pO3POOKY
HOBHX BHYTPIIIHIX MPOIEAYP At 300py HE0O-
ximHoi iHpopmarii.

B Ha npuiiHATTA pilleHb iHBecTOpaMu
Ta iHIIMMH 3aliKaBJeHUMH CTOPOHAMH,
OCKIJIEKY OHOBJIEHA 3BITHICTB 3a0e31euyBaTu-
M€ Kpare po3yMiHHS TisUTbHOCTI KOMIIaHii Ta
(hiHaHCOBOTO CTaHy.

Kommanist po3pobmina mian Aiid s BIpoBa-
mxeHHst MC®3 18, axuii BKIIOYAE:

BusHaueHHs KIIOYOBUX 00JIaCTEH, 1[0 ITiIS-
raroTh 3MiHi.

P03po0ky oHOBIIEHOT CTPYKTYpH (hiHaHCOOT
3BITHOCTI.

HaBuaHHS BiAMOBiIAJILHOTO MIEPCOHATY.

TecToBe BIPOBa/KCHHS HOBUX PO3KPHUTTIB Y
NPOMIDKHIH 3BITHOCTI 10 odiliiHOrO 3acTocy-
BaHHS.

Kowmmanis ycBigommoe 3Haqnnii s MCO3
18 Ha ii nisBHICTD Ta (iHAHCOBY 3BITHICTS i
JIOKJIaJIa€ BCIiX 3YCHJIb JUIS MIATOTOBKHM JI0 HOTO
e(eKTHBHOTO 3aCTOCYBaHHS

MC®3 19 «/lo-
YipHI i JIpHeMC-
TBa 6e3 myOuiu-
HOI IMiA3BITHOCTI:
PO3KPHTTS»

Kommanis He € 1o4ip-
HIM MiAPHEMCTBOM
6e3 myOniuHOT MmiA3BIT-
HOCTI, TOMY BIIpOBa-
mxeHHst MC®D3 19 ne
MaTHMe BILUTHBY Ha
00JTIKOBY TONITHKY
KOMIIaHi{

1 ciunsa 2027
poxy

He 3actocoBy-
€ThCS, OCKLIBKI
KOMIIaHisl HE
Mmianamae mg
nito MC®3 19

KommaHist He ouiKye *OIHOTO BIUIMBY Bif
BripoBakeHHst MC®3 19, ockilbku BOHA HE €
JIOYipHIM ITiAMPUEMCTBOM 6€3 myOiyHOT mi3-
BITHOCTI 1 HE Ma€ HaMipy 3MiHIOBaTH MiIXOAN
JI0 PO3KPHUTTS iH(DOpMaIlii.

V 3B'I3Ky 3 IIUIM KOMITaHisl He Iependadae 3MiH
y CBOi#l (hiHAHCOBIH 3BITHOCTI Ta MPOTOBKUTD
3aCTOCOBYBATH YMHHI MIXOAU 0 PO3KPUTTS
BIIMOBITHO JI0 1HIINX 3aCTOCOBHHUX CTaHIAPTIiB




Brutus 3acTocyBaHHS LIUX CTaHAAPTIB Ha (DIHAHCOBY 3BITHICTh 3a MaOyTHI IIEPiOAX B JaHUH Yac
OLIIHIOIOTHCS KEPIBHULITBOM. TOBaprCTBO HE OUIKYE, 11O BIUIMB TaKUX 3MiH HA (JIHAHCOBY 3BITHICTH OyJe
CYTTEBUM.

3.6. Ilepme 3acrocyBannsa MC®3
®onp Briepme nputinas MC®3 y 2015 porii, natoro nepexoay Ha MC®D3 Oyiio Bu3HadeHO — 1 ciuHs
2014 poxy.

4.00J1iK0BI MOTITUKH.

4.1. Indpopmanist mpo 3MiHU B 00JIIKOBUX MOJITHKAX TA OMIHKAX TAa PO3KPUTTAX

®oHJ 00Hpae Ta 3aCTOCOBYE CBOI 0OJIIKOBI MOMITHKY MTOCIIAOBHO ISl MOAIOHUX OTeparlii, IHIIIX T0-
nii abo ymoB, sikiio MC®3 KOHKpeTHO He BUMarae abo He 03BOJISIE BU3HAYCHHS KaTeropii crateH, s
SKUX 1HII MOJIITHKA MOXYTh OYTH JOPEIHUMHU.

O6mikoBa moJitTika ToBapucTBa po3pobieHa Ta 3aTBepmKeHa BiamoBigHo 10 BuMor MCBO 8 «O06i-
KOBI TIOJIITUKY, 3MiHH B OOJIIKOBUX OIlIHKAaX Ta MOMIJIKW» Ta iHIUX yuHHUX MCD3, 30kpema, MCD3 9
«®DiHaHCOBI IHCTPYMEHTI.

Jlnis cxiiaganHs miel 3BITHOCTI 3acTocoBYeThest Haka3z npo o6mikoBy nomituky Bin 01.01.2023p.

OO0k BeneThes 32 METOJIOM HapaxyBaHHsI, (iHaHCOBa 3BITHICTh MiJIrOTOBJICHA HA OCHOBI MIPHUITY-
uieHHs 6e3nepepBHOCTI HistibHOCTI Ponmy. Jlo dhinancoBoi iHpopmarii, HaBeneHOT y iHAHCOBUX 3BiTaX, a
TakoxX 10 (hiHaHCOBOI iHpOpMaIlii, HaAaHO1 B IHIIUI CITOCiO 3aCTOCOBYIOTHCS HACTYIIHI SIKICHI XapaKTepuc-
TUKH: JJOPEUHICTh Ta MIPAaBIUBICTh MOAAHOT iHpOpMaIii. A TaKOX T0OaTKOBI TIOCHITIOBANBHI SKICHI XapaKTe-
PUCTHUKU: 3iCTABHICTH, MOXKITUBICTD TIEPEBIPKU, BUACHICTh Ta 3pO3yMIJICTh.

4.2. TuBecTuniiini onepanii ICI

VY BianmosinHocTi 0 3akoHy YKpainu «[Ipo iHCTUTYTH CHITBHOTO iHBECTYBaHHS» T4 HOPMATHBHO-
npaBoBux akTiB HKIII®P, aktusu ICI ckinamatoThes 3 TPOIIOBUX KOIITIB, Y TOMY YHCIII B iHO3EMHIHN BaJIto-
Ti, Ha IOTOYHHX Ta JCTIO3UTHUX PaxXyHKaX, BIIKPUTHX y OaHKIBCHKUX YCTAaHOBAX, 0AHKIBCHKAX METAIIB,
00'€eKTiB HEPYXOMOCTI, IIIHHUX TaIepiB, BU3HAUYEHNX 3aKkOoHOM YKpainu «lIpo puHKH KarmiTary Ta opraHizo-
BaHi TOBapHi PUHKWY, I[IHHUX TAaepiB iIHO3eMHUX JIEp)KaB Ta iHIINX iHO3eMHUX €MIiTEHTiB, KOPIOPATUBHUX
MpaB, BUPKEHUX B IHIINX, HIX IIHHI Manepy, popmMax, MAHHOBUX MIPaB i BUMOT, a TAKOXK 1HIINX aKTHBIB,
JTIO3BOJIEHUX 3aKOHOJIABCTBOM YKpaiHH, 3 ypaXyBaHHIM OOMeKeHb, YCTAaHOBJICHHUX 3akoHOM YKpainu «IIpo
IHCTHTYTH CIIBHOTO iHBECTYBaHHS» 0e3MocepeIHbO sl KOHKPETHUX THIIIB Ta BU/IB iIHBECTULIIMHUX QOH-
IiB.

3a3HaveHi akTUBH (OPMYIOThCA (OIUIAYYIOTHCS) 38 PAXYHOK KOILTIB CIIJIBHOTO iHBECTYBAaHHS, 1O
SKHUX HaJeXaTh KOUITH, BHECEHI 3aCHOBHUKaMH DOH/TY, KOIITH, Ta y BUIAKaX, TIepe10aueHHX 3aKOHOM
VYxpainn «IIpo IHCTHTYTH CITIIBHOTO iIHBECTYBAaHHSY, 1HIII aKTHUBH, 3aly4eHi Bij yyacHuKiB @oHIy, 10X01U
BiJl 37iliCHeHHs orepailiii 3 aktnBamMu ®oHTy, 10X0M, HapaxoBaHi 3a akTuBaMu DOH/Y, Ta 1HIII JOXOIU
Bif misutbHOCTI DOHAY (BIICOTKH 32 MO3WKaMH, OPSH/THI (JII3WHTOBI) TUIATEXKI, POSUITI TOIIO).

Axrtusu ICI nepBicHO OLIHIOIOTHCS Ta BiIOOpakatoThCs y OyXranrepchbkoMy 00JiKy Ha JaTy 3apaxy-
BaHHS aKTUBY 0 ckiany aktusiB ICL

Axtusu ICI BU3HAIOTBCS SKIIIO BOHU BiAINIOBIIAIOTh BU3HAYEHHIO 3riAHO 3 KoHIENTYanbHOI0 OCHO-
BO1O (hiHaHCOBOI 3BiTHOCTI (KOD3).

[lepBicHe BU3HAHHS, MIEPBICHA OIIHKA, TOAJIbIIIA OI[IHKA BIAMOBIIHUX aKTHBIB T4 TPUITMHEHHS X
BU3HAHHS BU3HA4Yar0ThCs BiamoBiganmu MCOD3.

Dinancosi incmpymenmu

®diHaHCOBI IHCTPYMEHTI y MIXKHApOIHUX CTaHAapTax OyXTralTepChKoro 00Ky Ta piHaHCOBOI 3BITHO-
CT1 PEerJIaMEeHTYIOThCSl TAKUMH CTaHapTaMH:

e MCFEO 32 «®iHaHCOBI IHCTPYMEHTH: ITOJAHHSDY,

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTsI 1HMOpMALTY;

e MC®3 9 «DiHaHCOBI IHCTPYMEHTI.

®OiHaHCOBUH THCTPYMEHT - 1ie OyAb-SIKHH KOHTPAKT, SIKUI MPUBOIUTH JIO BUHHKHEHHS (hiHAHCOBOTO
aKTHBY Y OJHOTO Cy0'eKTa rocrojaproBaHHs Ta (iHaHCOBOTO 3000B'sI3aHHS 200 1HCTPYMEHTa KamiTaly y
1HIIOro Cy0'eKTa roCHOAAPIOBaHHS.

3a cTpOKOM BHKOHaHHS (hiHAHCOBI aKTHBH Ta (piHAaHCOBi 3000B’I3aHHS MOAUISIOTHCS Ha MOTOYHI (31
CTPOKOM BHKOHaHHs 3000B’s13aHb /10 12 MicsI[iB) Ta JOBIOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s13aHb
OinbIme 12 MicsIiB).
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ToeapucTBo Kiacudikye (hiHaHCOBI aKTUBHU SAK TakKi, IO OI[IHIOIOTHCS Y MOJAIBIIOMY a00 32 aMOPTH-
30BaHOI0 COOIBapTICTIO, 200 3a CITPABEIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHHKIB:

a) Mozeli 0i3Hecy cy0’€KTa roCoAapIOBaHHs AJIs YIIpaBliHHSA (JIHAHCOBUMH aK-

THBAaMHU; Ta
0) XapaKTEepUCTHK KOHTPAKTHUX I'POILIOBUX MOTOKIB (piHAHCOBOTO aKTHBY.
ToBapucTBO BU3HAE TaKi KaTeropii (iHAHCOBHUX aKTUBIB:
- (hiHaHCOBI aKTHBH, IO OIIHIOIOTHCS 32 CIPABEUIMBOIO BAPTICTIO, 3 BiIOOPAKEHHSM PE3YIIbTATy
MEPEOIHKN Y MPUOYTKY ab0 30UTKY;
- (hiHaHCOBI aKTHUBH, IO OLIHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO.
ToBapuCTBO BU3HAE TaKi KaTeropii JiHAHCOBUX 3000B'sI3aHb:
- (piHaHCOBI 3000B's13aHHS, OI[IHEH] 32 aMOPTH30BaHOK COOIBAPTICTIO;

®DiHaHCOBUH aKTHUB OIIHIOETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO, SKIIO BiH OTPUMAHUHN 3 METOIO
OJICpKaHHs IOTOBIPHHUX TPOLIOBHX MTOTOKIB 1 JOTOBipHI YMOBH (hJiHAHCOBOT'O aKTUBY T'€HEPYIOTh TPOLIOBI
HIOTOKH, KOTPI € CYyTO BHIUIATAMH OCHOBHOI CyMH Ta IPOIICHTIB Ha HETIOTAllIeHy YaCTKy OCHOBHOI CYyMH.

ToBapuCcTBO BU3HAE pe3epB Mija 0UiKyBaHI KpeIuTHI 30UTKA 3a ()iHAHCOBHM aKTUBOM, KU OOTIKOBY-
€THCS 32 aMOPTH30BAHOIO BapTICTIO.

Ilix gac mepBicHOro BU3HaHHA (HiHAHCOBOTO aKTHUBY YH 3000B’I3aHHS, BOHU OIIIHIOIOTHCS 3a CITpaBe-
IUBOIO BapTicTio BignosinHo 10 MC®3 (IFRS) 9 «DinaHCOBI IHCTPYMEHTI.

[Tpu nepBicHOMY BU3HAHHI 3a3BUYail BBAXKAETHCS CIIPAaBEATUBOIO BAapTICTIO LiHa omepauii. [Ipu Has-
BHOCTI CBIJTUCHHS, 110 IliHA OTIepallii He BiJOBIa€ CIIPaBeUIMBii BApTOCTI (hiHAHCOBOTO IHCTPYMEHTA,
KU TPUI0aBaEThCS, HEOOX1THO TTPOBECTH OIIIHKY 32 iXHBOIO CIIPABEIMBOIO BAPTICTIO 3 BiJOOPaKEHHIM
pe3yabTaTy NepeoliHKY Y MPUOYTKY a00 30UTKY.

[Mepeoninka aktuBiB ToBapucTBa Ta BiqoOpakeHHsI ii pe3yNabTaTiB y OyXranTepcbKoMy OOMiKY 3aiiic-
HIOETBCS Y TIOPSIIKY Ta 3 MEPiOUIHICTIO, TIEpeI0aYeHO0 00IIKOBOIO TOJITHKOIO, IO BPaXOBYE BUMOTH,
BCTaHOBJIEHI JIJIsl pO3PaxyHKY BapTOCTI YHCTUX aKTHUBIB 3TigHO 3i cT. 49 3akony Ykpainu «llpo iHCTHTYTH
CHIJILHOTO 1HBECTYBAaHHS» T4 HOPMAaTHBHO-TIPABOBIUMH aKTamMy HallioHanpHOI0 KOMICI€IO0 3 IIIHHUX TarepiB
Ta ()OHJIOBOTO PHUHKY.

ToBapuCTBO pUITHHSIE BU3HAHHS (DIHAHCOBOT'O aKTUBY TOII 1 JIUIIIE TOI, KOIH:

1) cTpok il KOHTPaKTHUX MPaB Ha TPOLIOBI TIOTOKH Bijl (JiHAHCOBOTO aKTUBY 3aKiHUYETHCS, 00

2) BiH nepeae QpiHAHCOBUH aKTUB TOOTO Tepeae KOHTPAKTHI MpaBa Ha OJiep KaHHs TPOIIOBHX MTOTO-
KiB (JiHAHCOBOTO aKTHBY; a00 30epirae KOHTPAKTHI IIpaBa Ha OTPUMAHHS T'POIIOBHUX MOTOKIB (hiHAHCOBOTO
aKTUBY, aie Oepe Ha cebe KOHTPaKTHE 3000B'13aHHS CILUIATUTH T'POIIOB] IIOTOKH OJHOMY 200 KiTbKOM OJie-
p’KyBauaMm 3a yroJioto, sika BiJIlOBiJja€ yMOBaM:

- ToapucTBo Mae 3000B'I3aHHS CIUTATUTH CYMU KiHIIEBUM OJIep)KyBadam, JIOKH BOHO HE OTPUMAE
€KBIBaJICHTHI CyMH BiJI IEpBICHOTO akTUBY. KOPOTKOCTPOKOBI aBaHCH 13 TIPaBOM IMOBHOTO BiAIIKOAYBaHHS
MO3MYECHOT CyMH TUTIOC HApaxOBaHi BiJICOTKM 32 PUHKOBHUMHU CTaBKaMHU HE TIOPYIIYIOTh Ili€l yMOBH;

- YMOBH KOHTPaKTy Mpo nepeaady 3a00poHsOTh ToBapHCTBY NpoiaBaTH a0 HA/IaBaTH y 3aCTaBy
NIEPBICHUI aKTHB, OKPIM HaJaHHS KiHIIEBUM OJIep)KyBadyaM siK 3a0e3redeHHs 3000B'13aHHS CIUIATHTH TPO-
IIOBI TIOTOKH;

- ToBapucTBo Mae 3000B'13aHHS TIepeaTH Oy 1b-5IKi TPOIIOBI OTOKH, SIKi BiH OTPUMYE BiJ] IMEHi Ki-
HIICBHX OJIEp)KyBadiB, 0e3 cyTTeBoi 3aTpuMKu. KpiM Toro, ToBaprucTBO He Ma€ IpaBa MOBTOPHO iHBECTYBa-
TH TaKi TPOIIOBI IIOTOKH, 32 BUHSATKOM 1HBECTHIIIH Y TPOIIOBI KOIITH a00 €KBIBAIEHTH TPOLIOBUX MPOTATOM
KOPOTKOTO TIepioly po3paxyHKiB BiJ] IaTH OTPUMAaHHS KOIITIB J0 JaTH HEOOXiTHOTO TiepepaxyBaHHs KiHIIe-
BUM OJICp’KyBadyaM, IPUUOMY BiJICOTOK, 3apOOJICHUI 32 TAKUMHU 1HBECTHUIIISIMH, TAKOXK TIEPEPAXOBYETHCS
KIHIIEBHM OJIep)KyBauam.

[Tpu npunrHeHH] BU3HAHHS (DIHAHCOBOTO aKTUBY ITOBHICTIO PI3HUIISL MK 0allaHCOBOIO BapTiCTIO
(omiHEHOO Ha AATy MPUNUHEHHS BU3HAHHS) T4 OTPHUMAaHOI0 KOMITEHCAITIEr0 (BKITFOYAIOYH OY/Ib-SIKUil HOBUI
OTPUMaHMIi aKTUB MIHYC OY/Ib-SIKE HOBE B3sTe 3000B’sI3aHHS ) BU3HAIOTH Yy MPUOYTKY a00 30UTKY.

®dinaHcoBe 3000B'13aHHS BU3HAETHCS, SIKIIO BOHO € KOHTPAKTHUM 3000B'sI3aHHSAM HaJJaBaTH TPOLIOBI
KOIUTH a00 iHIIMIA (iHAHCOBUH aKTHB iHIIOMY CyO0'€KTOBI TOCIIONAPIOBAHHS, KOHTPAKTOM, SIKUH € TTOXiTHUM
a00 HEeMOXI1IHUM IHCTPYMEHTOM, PO3PaXyHKH 32 SKAM 3/1IHCHIOBATUMYTHCS 800 MOXKYTh 3/1ICHIOBATHCS
BJIACHUMH 1HCTPYMEHTaMH KalliTany, a0 iHIINM YHHOM.

Iopanbma oniHka (PiHAHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, Ui0 OUIHIOIOMbCA 3a AMOPMU306AHOI0 coDisapmicmio

o ¢dinaHCOBHX aKTHBIB, OLIIHEHUX 32 aMOPTH30BAHOIO BapTICTIO BIAHOCSTHCS aKTUBH, yTPUMYBaHi
JI0 TIOTallleHHS:

2poutosi kowmu (y 6e320miekosil popmi Ha ROMOYHUX MA OCNOZUMHUX PAXYHKAX),

0ebimopcobKy 3a60peo8anicmy (y momy Yucii no3uKi),



obnieayii ma eexcei Wo Yympumyromscsa 00 NO2AULeHHSL.

[Ticnsa nepBicHOTO BU3HAHHS TaKi aKTHBU OLIHIOIOTHCS 32 aMOPTH30BAaHOIO COO1BAPTICTIO, 3aCTOCOBY-
10Yd MeTo ¢()EKTHBHOTO BiJICOTKA 3a BUpaXyBaHHs PE3EPBY i O4iKyBaHi KpeAuTHI 30UTKH. Moienb orfi-
HKH pe3epBY Mi 0UiKyBaHI KpEIUTHI 30MTKA BU3HAYAETHCS Ta 3aTBEPIKYETHCS OKPEMO, SIK TOTIOBHEHHS 110
i€l 00IIKOBOI ITOMITHKH.

3acTOCOBYIOUM aHaJi3 TUCKOHTOBAHHUX IPOILIOBUX MMOTOKIB, TOBapHCTBO BUKOPUCTOBYE KiJIbKa CTABOK
JUCKOHTY, KOTPI1 BiAMIOBIIal0Th MEPEBAYKAIOYNM HA PUHKY HOpMaM J0XOJY A (JiHAHCOBHUX IHCTPYMEHTIB,
SKi MalOTh B OCHOBHOMY TO/Ii0HI YMOBH 1 XapaKTEPUCTHKH, BKIIOUAIOYH KPEIUTHY SKICTh IHCTPYMEHTA,
3aJIMILOK CTPOKY, MPOTATOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, a TAKOXK 3AJIUILIOK CTPO-
Ky JIO TIOTaIlIeHHs] OCHOBHOI CYMH Ta BAJIOTY, B AKiil 3MICHIOBATUMYTHCS TUIATEXKI.

ToBapHCTBO OIIHIOE CTAHOM Ha KO)KHY 3BITHY JaTy pe3epB i/ 04iKyBaHi KpeIuTHI 30uTkH 3a (hiHaH-
COBHM IHCTPYMEHTOM Y pO3Mipi, 110 AOPIBHIOE:

- 12-MicsS/YHAM OYiKYBaHMM KPEITUTHUAM 30UTKaM y pasi, K0 KPESAUTHUA PU3HK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3pOCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYIKyBaHUM KpEAUTHUM 30MTKaM 3a BECh CTPOK Aii (JiHAaHCOBOTO iIHCTPYMEHTY, SIKIO KPEAUTHUN
PH3HK 32 TaKUM (PiIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PiC 13 MOMEHTY IIEpBICHOTO BU3HAHHS.

Y Bunajaky (iHaHCOBHX aKTHBIB KPETUTHUM 30MTKOM € TETIEPIIIHS BapTiCTh Pi3HMIII MiXK JTOTOBIp-
HUMH T'POLIOBUMH [IOTOKAMH, HAJIEXKHUMH JI0 CIUIATH Ha KOPUCTh TOBapuCTBa 3a JOrOBOPOM Ta IPOILIOBH-
MU [TOTOKaMH, siKi TOBaprCTBO OUiKy€e OJiepKaTh Ha CBOIO KOPHCTb.

CraHOM Ha KOXKHY 3BiTHY AaTy TOBapHCTBO OIHIOE, UM 3a3HAB KPESAUTHUN PHU3HK 32 (iHAHCOBUM iH-
CTPYMEHTOM 3HAa4HOTO 3pOCTaHHS 3 MOMEHTY IepBicHOro Bu3HaHH:. [Ipu BukoHanHi Takoi ouinku ToBapu-
CTBO 3aMiCTh 3MiHH CyMH OYiKYBaHHX KPEAUTHUX 30UTKiB BUKOPUCTOBYE 3MiHY PH3HMKY HACTaHHS Ae(HONTY
(HEeBHKOHaHHS 3000B'13aHb) IPOTATOM O4iKYBAaHOTO CTPOKY il piHaHCOBOrO iHCTpyMeHTa. JIJisi BAKOHAHHS
TaKoi OliHKKA ToBapuCTBO MOPIBHIOE pU3KK HACTAHHS AePONTY (HEBUKOHAHHS 3000B'13aHb) 32 (DIHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PU3UKOM HacTaHHs Ae(onTy 3a piHAHCOBUM IHCTPYMEHTOM CTaHOM
Ha JIaTy MEPBICHOTO BU3HAHHS, 1 BPaXOBYE MPH IbOMY OOTPYHTOBaHO HEOOXiTHY Ta MiATBEpKyBaHy iH(O-
pMarliro, 1o € JOCTYIHO0 0e3 HaIMipHHUX BUTPAT a00 3yCHITb, 1 BKA3y€ HA 3HAYHE 3PDOCTAaHHS KPETUTHOTO
PHU3HUKY 3 MOMEHTY IIEPBICHOI'O BU3HAHHSI.

ToBapHCTBO MOXKe 3pOOHTH MPHITYIECHHS PO Te€, IO KPSAUTHUN PU3HK 32 (IHAHCOBUM 1HCTPYMEH-
TOM HE 3a3HaB 3HAYHOTO 3pPOCTAaHHS 3 MOMEHTY IIEPBICHOTO BH3HAHHS, SKIO OYJI0 3'1COBaHO, 1m0 QiHaHCO-
BUIl IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEIUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

VY Bumaaky ¢piHaHCOBOTO aKTUBY, IO € KPEAUTHO-3HELIHEHUM CTaHOM Ha 3BITHY JaTy, ajie He € pH-
n0aHuM ab0 CTBOPEHHM KPEIUTHO-3HEIIIHEHUM (DiHAHCOBHM aKTHBOM, TOBAapHCTBO OILIHIOE OUiKyBaHi Kpe-
JUTHI 30UTKH SIK PI3HUITIO MK BaJIOBOIO 0aTaHCOBOIO BapTICTIO aKTUBY Ta TEMEPIITHHOI0 BAPTICTIO OUIKY-
BaHMX MalOYTHIX TPOIIOBHUX MOTOKIB, JMCKOHTOBAHOIO 3a MEPBICHOIO0 €()EeKTHBHOK CTABKOIO BiJICOTKA 32
(hinaHCOBMM aKTHBOM. By/ib-sike KOpUTYBaHHS BU3HAETHCS B MPHOYTKY 200 30UTKY SIK MPUOYTOK 200 30MTOK
BiJl 3MEHIIIEHHS KOPUCHOCTI.

llebimopcwvka 3abopeoeanicme.

Jebitopcbky 3a00proBaHicTh BU3HABATH SIK ()iHAHCOBUH aKTHUB, SKIIIO 32 HEIO OUIKYETHCSI OTPUMY-
BaHHSI TPOIIOBUX KOIITIB a00 (piHaHCOBHX iHCTpyMeHTiB. [0 Takoi Ae6iTOpCchKOi 3a00proBaHOCTI, 30KpeMa,
BIZTHOCSITBCS: BUJIaHI TPOIIOBI IO3UKH Ta HApaXOBaHi 32 HUIMH B1JICOTKH, BEKCEI OJIepKaHi Ta yTpUMyBaHi
JI0 TIOTAIIeHHs, O0Tiralii Ta iHm OOproBi IiHHI Manepy, 3a00pProBaHiCcTh 32 peanxi30BaHi aKTHBH TOIIIO.

[lepBicHi oriHKa 31 ICHIOETHCS 32 CTIpaBEATUBOIO BapTicTiO. [lomanbmmii 00k nebiTopehKkoi 3a00p-
TOBAHOCTI 3/IHCHIOETHCS 32 aMOPTHU30BaHOI COOIBAPTICTIO 3 BpaXyBaHHSIM HACTYITHOTO:

JebiTopcbka 3a00proBaHiCTh MOAUISETHCS HA TIOTOYHY (CTPOK MOTAIIEHHS MPOTATOM 12 MicsIiB 3
naTti (piHaHCOBOI 3BITHOCTI) Ta IOBrOCTPOKOBY (CTPOK TMoTamieHHs Oinpire 12 micsmiB 3 1atu ¢iHaHCOBOT
3BITHOCTI).

[Morouna aebiTopchka 3a00proBaHicTh Bi10OpaXKaeThCsl 32 aMOPTU30BAHOKO COOIBAPTICTIO, SIKa JIOPi-
BHIOE ii BapTOCTi MorameHHs (CyMi 04iKyBaHHX KOHTPaKTHHX IPOLIOBHX MTOTOKIB Ha ATy OLIHKM). ['pomro-
Bi ITOTOKH, TIOB’513aHi 3 KOPOTKOCTPOKOBOKO J1e0ITOPCHKOI0 3a00PTOBAHICTIO HE JUCKOHTYHOTHCS.

JebiTopcbKy 3a00pTroBaHiCTh, SIKa TiUIATae CIUIATi PH MOTalIeHHI OOProBHX MIHHHX ManepisB (BeK-
celiB, 00JIiramiil) BU3HaBaTH OAHOYACHO 3 BU3HAHHIM J0XO/Y, 110 BUHUKAE MTPU HOTAIeHH] HiHHUX Mare-
piB. BBaxkaTu naToro BU3HaHHA Takoi Ae0ITOPChKOi 3a00proBaHOCT] 1aTy NPUHHATTS EMITEHTOM (ILIaTHH-
KOM) I[IHHOTO Tarepy JI0 MorameHHs (y TOMY YHCII IaTy mpejl’ IBICHHs BeKceliB 10 cruiath). CTpok oruia-
TH 32 TaKOI0 JIe0ITOPCHKOIO 3a00pTOBaHICTIO IOPIBHIOE CTPOKY BU3HAYCHOMY BiJIIOBITHIM OOPrOBUM IIiH-
HHUM TarepoM.

JloBroctpokoBa ae0iTopchKa 3a00proBaHiCTh, BiTOOpaXKaeThes B 0alaHCl 3a TENEPIlIHLOI BAPTICTIO
JIMCKOHTOBAHUX I'POLIOBHX MOTOKIB. Bu3HaueHHs 11i€l BApTOCTI 3aJIeXKUTh BiJl BUAY 3a00ProBaHOCTI Ta
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CTPOKY 1i MoramieHHs.

JebiTopcbka 3a00proBaHicTh 00JIIKOBYETHCS 32 aMOPTH30BaHOIO COOIBApTICTIO 32 BUPaxyBaHHIM pe-
3epBY i OUIKYBaHI KPEIUTHI 30UTKH.

Po3paxyHOk Ta HapaxyBaHHS PE3EPBIB i OUiKyBaHI KPEAUTHI 30MTKH 31HCHIOETHCS HA KOXKHY 3BIT-
HY /JaTy, BU3HaYeHy 3aKoHOM YKpaiHu «[Ipo iHCTUTYTH CHiNBHOTO iHBECTYBaHHS.

Cyma BuTpar (pe3epBy) i ouikyBaHi 30MTKH BU3HAETHCS y MPUOYTKY ab0 30uTKy. SKIIo B HACTyN-
HOMY TIEpi0Jli CyMa PO3paxOBaHMX OUiKyBaHUX KPEIUTHHUX 30UTKIB 3MEHIIYETHCS TO BU3HAETHCS MPUOYTOK
BiJl BITHOBJICHHSI KOPHUCHOCTI akTUBiB. CymMa KOpUT'YBaHHS, 3MiHH 0aJaHCOBO1 BapTOCTi Ae0iTOPCHKOI 3a00-
ProBaHOCTI BU3HAIOTHCS y IPUOYTKY UM 30UTKY.

Y pasi HeMOXKITMBOCTI TOBEPHEHHS Ie0iTOPCHKOT 3a00pTrOBaHOCTI, BOHA CIIHCYETHCS 33 PaXyHOK pe-
3epBy. JebiTopcrka 3a00proBaHiCTh MOXKe OOJTIKOBYBATHCS 32 CIIPaBEAITUBOIO BAPTICTIO Y pasi ii mpundaH-
Hsl Ha MiJICTaBi TIOrOBOPIB BIJCTYIUICHHS IpaBa BUMOTH ISl MMOAABIIOTO mpojaxy. [lepBicHa orinka 311ii-
CHIOETHCS 32 1X CIIpaBeAITMBOIO BAPTICTIO, SIKa 3a3BUYail JJOPIBHIOE IIiHI Omeparlii, B X011 SKoi OyB oTpuMa-
HUii akTuB. [loganpina omiHka 31iHCHIOETHCS 3a CIIPaBeUIMBOIO BapTICTIO HA ATy OLIHKU.

Jebitopcbky 3a00proBaHicTh O€3 BCTAHOBJICHOT CTaBKH BiJICOTKA MOXKE OIIHIOBATHCSA 332 CYMOIO TIep-
BICHOT'O paXyHKY (paKkTypH, SIKIIO BIUIUB AUCKOHTYBAaHHS € HECYTTEBHM.

[TiampueMcTBO NpHUNUHSE BU3HAHHS (HiIHAHCOBOTO aKTUBY B TOMl MOMEHT, KOJIM BOHO BTpayae mepe/i-
OadeHi TOrOBOPOM ITpaBa Ha MOTOKU T'POIIOBHUX KOIITIB 3a MMM (iHAHCOBHUM aKTHBOM, 200 KOJIM BOHO Tie-
penae cBoi mpaBa Ha OTPUMAHHS NIEpeI0AYCHHX JIOTOBOPOM MOTOKIB I'POIIIOBUX KOIIITIB 33 IUM (D iHAHCOBUM
AKTHUBOM B pe3yJIbTaTi 3A1HCHEHHS YTOM, B SIKil 1HIIIM CTOPOHI MepeatoTh NPAKTHYHO BCi PU3UKH 1 BUTO-
It¥, TIOB'SI3aH1 3 IPaBOM BIIACHOCTI Ha 1ed (JiHAaHCOBUI aKTHB.

30606'13aHHA

3000B’s13aHHS] BU3HAIOTBCSL  JIMIIE TOJI, KOJIM aKTUB OTpUMaHHi abo KoJn icHye 0€3BiIMOBHY yro-
Iy IpUI0aTH aKTHUB 32 YMOBH, III0 HOTO OIliHKa MOXe OyTH JOCTOBIpHO BU3HAa4YEeHA Ta ICHY€ HMOBIPHICTD
3MEHIIIEHHs] EKOHOMIYHUX BUT1I y MalOyTHROMY BHACTIZOK HOTO MOTalIeHHs. SIKo Ha 1aTy OalaHCy pa-
Hillle BU3HAHE 3000B’13aHHS HE MiJIAra€ MOTAIICHHIO, TO HOr0 CyMy BKJIFOUATH JI0 CKJIAAY JOXOAY 3BITHOTO
nepiozy.

ITorouni 3000B’s13aHHS — i€ 3000B’s13aHHS, SIK1 BIANOBIIAIOTh ONHIN a00 JEKIIBKOM 13 HIKUYEHABEE-
HUX O3HaK:

3000B’s13aHHS MJIATa€ TOTAIEHHIO TPOTITrOM JBAHAALSATH MICSIIB MMICIs 3BITHOTO MEPIOAY;

He iCHye 0€3yMOBHOTO IIpaBa BiICTPOYNTH TMOTAIICHHS 30008’ I3aHHS MPOTATOM HIOHANMEHIIIE /1Ba-
HAISTH MICSIIiB TICIIS 3BITHOTO MEPiofy.

JoBroctpokoBi 3000B’s13aHHS — 1ie 3000B’sI3aHHA 31 CTPOKOM TOTalleHHs Oibine 12 MicsIiB Ha IaTy
Oanancy. JloBrocTpokoBi 3000B’s13aHHSA, Ha SIKi HAPAXOBYIOTHCS BiJICOTKH, BiJJOOPaKarOTHCS B OasaH-
ci 3a IX TenepilrHpOIO BapTicTI0. BU3HAYEHHS I1i€1 BAPTOCTI 3aJIeKUTH BiJl BUIY 3000B’s13aHHS Ta YMOB iX
BUHHUKHEHHS.

[Torouna kpenuTOpchka 3a00proBaHicTh/3000B’13aHHS BiJ0OPaKAIOTHCS 38 aMOPTU30BaHOK c0o0iBa-
PTICTIO, sIKa NOPiBHIOE i BAPTOCTI MorameHHs (CyMi 049iKyBaHUX KOHTPAKTHUX TPOIIOBUX MTOTOKIB HA JIaTy
OIIHKH). ['pOIIIOBI MOTOKH, MMOB’sI3aHi IOTOYHUMH 3000B’I3aHHSAMHU HE TUCKOHTYIOTHCS SIKIIO BIUIUB JUCKO-
HTYBaHHS HE € CYTTEBUM. [l0TOYHY KpeIUTOPChKY 3a00proBaHiCTh 0€3 BCTAHOBJICHOI CTABKH BiJICOTKA
®oHJ OILIHIOE 32 CyMOIO EPBICHOTO PaxyHKY (aKTypH, SIKIO BILIMB AUCKOHTYBAHHS € HECYTTEBUM.

3eopmanns ginancosux axmusis ma 30006 's13ame

®DiHaHCOBI aKTHBH Ta 3000B'sI3aHHS 3TOPTAIOTHCA, SKIIO ICHYE IOPUANYHE TIPABO 371MCHIOBATH 3aIiK
BU3HaHWX y OanaHci CyM i € HaMip abo 3poOnTH B3aEMO3alik, abo peaizyBaTH aKTHB Ta BUKOHATH 3000B's1-
3aHHS OZJHOYACHO.

Buznannsa 0oxody ma eumpam

Joxoau Ta BUTpaTH BU3HAIOTHCA 32 METOJOM HapaxyBaHHs. JloXiJ Bil HaJaHHS MOCIYT BigoOpaxa-
€THCS B MOMCHT BUHUKHEHHS, HE3aJIe)KHO BiJl JJATH HAJIXOJHKEHHS KOIITIB, 1 BU3HAYAETHCS 13 CTYIICHS 3aBe-
plIeHOCTI onepauii 3 HalaHHs TOCIIYT Ha AaTy OajaHcy.

ToBapuCTBO BU3HAE JIOXiJ] Y BIAMOBITHOCTI 10 Mi>KHApOAHOTO cTaHAapTy (hiHAHCOBOI 3BiTHOCTI 15
«/loxij Bij JOrOBOPIB 3 KIIIEHTAMU SIK 301IbIIEHHS €KOHOMIUYHUX BUTL MIPOTATOM 3BITHOTO MEPIOAY Y
(hopMi HAIXOKEHb a00 MOKPAIIICHHS aKTUBIB a00 3MEHIIIEHHs 30008’ 13aHb, 110 BeJIe /10 301IbIICHHS BiIac-
HOT'O KamiTaiy, OKpiM 301JIbIIEHHS BJIACHOIO KaliTaiy, OB’ 13aHOT0 3 OTPUMAHHSIM BHECKIB BiJl yYaCHHKIB
BJIACHOTO KaITiTamy.

ToBapuCTBO BU3HAE JI0XiJ, KOJIH (a00 Y MIpy TOrO, SIK) BiH 33/0BOJIbHSE 3000B’A13aHHS 111010 BUKO-
HaHHS, IepeJaroyun 00iusgHIi ToBap abo mocayry (ToOTO aKTHB) KJII€EHTOBI. AKTHB IepeaaeThes, Koiu (abo
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y Mipy TOTO, SIK) KJTIEHT OTPUMY€E KOHTPOJIb HAJl TAKUM aKTHBOM.

OpuHunero o0MmiKy 10xXoay (BUPYYKH) BU3HATH OKPEMHUH KOHTPAKT.

JuBinmeHIM BU3HAIOTKLCS B IPHOYTKY a00 30uTKy DOHY HIIIe B TOMY pasi, SKIIO:

- IPaBO TOBAPHUCTBA HA OJEP>KaHHs BUIUIAT 3a JUB1IEHAaMHU BCTaHOBIIECHO,

- € UIMOBIPHICTb, 1[0 EKOHOMIYHI BUT'OJIH, TTOB’sI3aHi 3 TUBIICHIaMH, HAI ATy Th;

- CyMY JIMBIJICHIB MOXHA JJOCTOBIPHO OI[IHUTH.

BurpaTu — e 3MeHIIIeHHS eKOHOMIYHIX BUT1]] IPOTITOM OOJIIKOBOTO MEPioy Y BUIIIAI BUOYTTS YU
amopTu3alii akTUBiB a00 y BUTIISAI BUHUKHEHHS 3000B’s13aHb, PE3YJILTATOM YOTO € 3MEHIICHHS YUCTHX
AKTHBIB, 32 BUHATKOM 3MEHIICHHSI, OB’ 3aHOTO 3 BUIUIATAMH yYacCHUKaM.

Burpatu BU3HAIOTHCS Y 3BiTi PO MPUOYTKHU Ta 30MTKHU 32 YMOBH BiJIITOBITHOCTI BU3HAUEHHIO Ta OJI-
HOYACHO 3 BU3HAHHAM 301/IbIIE€HHS 30008’ 13aHb 400 3MEHILIEHHS aKTHBIB.

Burpartyu HeraiiHO BU3HAIOTHCS Y 3BiTi PO NPUOYTKH Ta 30UTKH, KOJIM BUJATKH HE HAAIOTh MaHOyT-
HiX eKOHOMIYHUX BUTiI a0 TOI Ta Ti€0 MipoOr0, IKOI0 MaiiOyTHI €eKOHOMIUHI BUTOAH HE BIAMOBIIAIOTH 200
MePeCTaloTh BiAMOBIATH BU3HAHHIO SIK aKTHUBY V 3BiTi PO (iHAHCOBUIi CTaH.

Butpatu, noHeceHi y 38’513Ky 3 OTPUMaHHAIM JJOXOAY BH3HAIOTHCS Y TOMY X MEpioAi IO i BiAMOBIAHI
noxoau. Butpartu, mo GopMyroTs co0iBapTICTh peani3oBaHUX TOBAPiB, BUKOHAHUX POOIT, HAJAHUX MOCIHYT,
BB)KAIOTHCSI BUTPATaAMH TOTO 3BITHOTO TIEpioy, y AKOMY BH3HAHO JIOXO/H BiJl peari3allii TakKux TOBapiB,
POOIT, MOCITYT.

Burpatu, no’s3aHi 3 onepaniiHo0 ASUTBHICTIO, SIKi HE BKIIOYAIOTHCS 10 cO0iBapTOCTI B, BUKOHAHUX
poO0iT, € BUTpaTamMu 3BiTHOTO Tiepioay. PiHAHCOBI BUTPATH HE KaMiTaTi3yIOThCS, a BA3HAIOTHCS BUTPATAMHU
TOTO TEPiofy, Y SKOMY BOHH Oy 3/ ICHEH1

Bincotku, nuBigeH M, 30UTKH Ta MPUOYTKH, OB’ s13aHi 3 ((IHAHCOBUM IHCTPYMEHTOM 200 KOMITOHCH-
TOM, SIKHiA € IHAHCOBUM 3000B’I3aHHSM, BU3HAIOTHCS K J0X11 a00 BUTPATH B MPUOYTKY 4H 30UTKY.

Jo cknany «lHIi 7oX0am» BKIIOYAOTHCS: ONepalliiiHi TOX0IH y BUTIISAAI HApaXOBaHUX BiJICOTKIB 3a
BUJIAHMMH TPOIIOBUMH MO3UKaMU (y BUIAIKy HaJJaHHS MO3UK BEHYYPHUMHU (OHJIAMH BIAMOBIIHO J0O CTATTI
48 3akony Ykpaiau «[Ipo iHCTUTYTH CHIJILHOTO iHBECTYBaHHSD) Ta HOPMATHBHO-TIPABOBUMH aKTaMHU
HKIIIDP) Ta GoproBumMu iHHUMU Tariepamu, 3a 3aJUIIKaMA KOIITIB Ha IIOTOYHHX Ta JEMO3UTHUX PaxyH-
Kax, JOXOJH BiJ MPOAaXy/morameHds (piHaHCOBUX aKTHBIB, JOOIIHKA (DiHAHCOBHX aKTUBIB Ta iHIIUX OTIe-
pauiii 3 aktuBamu Donpy.

o cknmamy anMiHICTpaTUBHUX BUTPAT BiJHOCATHCS OMeEpalliiHi BUTPaTH, O€3M0cepeTHbO MOB’ I3aHi 3
3a0e3MmeueHHsIM TisUTbHOCTI (POHAY SIK IHCTHTYTY CIIUTFHOTO 1HBECTYBaHHSI.

Jo cxmany craTti «[HIIi BUTpaT» BiHOCITHCS OMEpalliiiHi BATPATH Y BUIIISLII cOOIBapTOCTI po/ia-
HUX (iHAHCOBUX aKTHBIB, yIliHKa (h)iHAHCOBUX aKTHUBIB, Ta iHIIIE.

Burpatu Ha cTBOpeHHS/ (hopMyBaHHS pe3epBy IiJ O4iKyBaHI KPEAUTHI 30MTKH 3a (DiHAHCOBUMH aK-
TUBaMH, Ta JIOXOJIU BiJl po3hOpMyBaHHS pe3epBY I/l OUiKyBaHi KPSAUTHI 30MTKH B 3B SI3KY 3 TOTAIIICHHIM
nebitopcbkoi 3a60proBaHocTi (60 IPUITMHEHHSM IOTOBOPY TOIIIO), BiI0OOpaXKatOThCS HA HETTO-OCHOBI Y CTaT-
Ti «30UTOK Bijl 3MEHILIEHHSI KOPUCHOCTI (TPHOYTOK BiJl 3MEHIIECHHS! KOPUCHOCTI ), BU3HAYEHUH 3T1JHO
MC®3 9» 3Bity npo cyKynHuil 1oxia, npuOyToK Ta 30UTOK.

Jo cxiany cratti «DiHAHCOBI JOXOAH/BUTPATI» BKIIOYAIOTHCS MPUOYTKK/ 30MTKHU Bijl JUCKOHTYBaH-
Hs1 ()iHAHCOBUX IHCTPYMEHTIB.

[TpuOyTKH Ta 30UTKH, SIKi BHHUKAIOTH BiJ TPYITH ITOAIOHKMX OTIepalliii pO3KpHUBaIOTHCS Ha HETTO-
ocHOBI. O/iHaK TaKi MPUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SIKIIIO BOHHU € CYTTEBUMH (3rimHO 1. 35
MCEO 1).

[Tpu npunrHeHH] BU3HAHHS (DiHAHCOBOTO aKTUBY B LIJIOMY Pi3HHUIIA MiX:

- 6aJaHCOBOIO BapTICTIO (BU3HAYEHOIO HA ATy NPUIMHEHHS BU3HAHHS) Ta

- 0JIepKaHOI0 KOMIICHCAIII€I0 (BKIIIOYAIOUH BCi OJIepKaHi HOBI aKTHBU MIHYC yci IPUIHSTI HOBI 3000-
B'SI3aHHS) BUBHAETHCS B MPUOYTKY YH 30UTKY.

Bumorwu oo ckiaay Ta po3Mipy BUTpAT, SIKi BiJIIKOAOBYIOTHCS 32 PaXYHOK aKTHBIB iHCTUTYTY CITi-
JHHOTO iHBECTYBaHHs NependadeHi 3akoHoM Ykpainu «[Ipo iHCTUTYTH CHIJIBHOTO iHBECTYBaHHS» Ta BiIIMO-
BiJTHUMH HOpMaTHBHO-TIpaBoBuMHU akTamMu HKIITIDP.

Ilooamok na npubymok

BinnosigHo mo 1. m. 141.6.1 m. 141.6 ct. 141 TTonaTkoBoro koxekcy Ykpainu (nani — [IKVY) 3Binb-
HSIIOTBCA BiJl ONIOIaTKyBaHH MMOJATKOM Ha MPUOYTOK MiIIPUEMCTB KOLITH CIIJIBHOTO 1HBECTYBaHHS, a ca-
Me€: KOIITH, BHECEHI 3aCHOBHUKaMH KOPIIOPATUBHOIO ()OHAY, KOIITH Ta 1HII aKTUBH, 3aJIy4eHi BiJl y4acHU-
KIB IHCTUTYTY CIIJIbHOTO IHBECTYBaHHS, TOXOIU BiJ| 3MICHEHHS OMepalliii 3 akTHBAMH 1HCTUTYTY CITIJIBHO-
ro iHBeCTyBaHHS, JOXO/AM, HAPAXOBaHi 3a aKTUBAMHU 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHS, Ta 1HILI JOXOIH
BiJ] JiSUTBHOCT] IHCTUTYTY CIIJIBHOTO iHBECTYBaHHS (BIICOTKH 3a MO3UKAMH, OPEH/IH] (JII3MHIOB1) MJIaTEexXi,
POSLITI TOIIIO).
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Jl1st 1itei boTo MiAIMYHKTY 117 aKTHBaMHM 1HCTUTYTY CITIJTLHOTO 1HBECTYBAHHS PO3YMIETHCS ChHOp-
MoOBaHa (OTJIayeHa) 3a PaxyHOK KOILTIB CMiJIBHOTO iHBECTYBAaHHS CYKYIHICTh MaiiHa, KOPIIOPaTUBHUX IPaB,
HEPYXOMOCTI (B TOMY YHCJI Y BUIJISAA1 HEMOAIILHOTO 00’ €KTa HE3aBEPILICHOr0 Oy IIBHUIITBA/Mait0yTHHOTO
00’€eKTa HEPYXOMOCTI Ta/ab0 MOAIILHOr0 00’ €KTa He3aBEPIIICHOTO Oy IiBHUIITBA), MAHHOBHX MpaB, BAMOT
Ta IHIIMX aKTUBIB, MepeJdaueHuX 3aKOHaMHU Ta HOPMaTHBHO-IPAaBOBUMH akTaMu HarioHanbHOi kKomicii 3
LiHHUX ManepiB Ta GOHAOBOTO PUHKY.

Butparu 3 mogatky Ha npuOyTOK BU3HAIOTHCS SIK CyMa BUTPAT 3 IIOTOYHOTO Ta BiJACTPOYEHOTO MOAT-
KiB. BizcTpoueHuii mogaTok siBisie CO000 MOJATKOBI aKTUBU a00 3000B’I3aHHS , 110 BUHUKAIOTH Y PE3YJIb-
TaTi TAMYACOBUX Pi3HUIL MiXK 0aJIaHCOBOIO BapTICTIO aKTUBY YM 3000B’s13aHHsI Ta 1X MMOAATKOBOIO 0a3010.

Binctpodennit mogaTok po3paxoByeThCs 3a 0aTaHCOBUM METO/IOM 00Ky 3000B's13aHb Ta ABIISIE CO-
0010 ITOIATKOBI aKTHUBH 200 3000B'S3aHHSA, 1110 BUHUKAIOTh Y PE3yNIbTaTi TAMYACOBHX PI3HUII MK OalaHco-
BOIO BapTiCTIO aKTUBY M 3000B's13aHHS B OanaHci Ta X MoaaTKoBOIO 06a3010.

BiacTpodeni mogaTkoBi 3000B's13aHHS BU3HAYAIOTHCS [T0I0 TAMYACOBHUX Pi3HUIIb, IO TAJIATa-
I0Th OTIOaTKYBaHHIO. BifcTpoyeHi mogaTkoBi akTHBY BU3HAYAIOTHCA 3 ypaxyBaHHSIM IMOBIpHOCTI HasiBHOC-
Ti B MalOyTHbOMY OTIOAAaTKOBYBAaHOTO MPHOYTKY, 38 paXyHOK SIKOTO MOXYTh OyTH BUKOPHUCTaHi TAMYaCOB1
PI3HHILI, 110 MiUTSIral0Th BUPAXyBaHHIO.

3abe3neuenns, yMoGHi 30008 'a3aHHA ma yMOGHI aKmMueu

Buznanns, hopMyBaHHA Ta OLIHKY 3a0e3nedeHb 3aiicHIoeThCs BignoBiano 1o MCBO 37 "3abesme-
YeHHsI, yMOBHI 3000B'S13aHHS Ta YMOBHI akTUBH", a TakoXkK iHIMMU MC®3, sIKi peryirorTh KOHKPETHI BHIN
3a0e3TeYCHb.

3abe3nedeHns ciaiJ BU3HABATH, SIKIIO:

(a) cy0'exT rocrogaproBaHHs Ma€ iCHyr0ue 3000B's13aHHS (FOpUIUIHE Y1 KOHCTPYKTUBHE) BHACIIIOK
MUHYJIO1 TIOIIT;

(6) fiMOBipHO, 1110 BUOYTTS PECYPCIB, SAKi BTUIIOIOTH Y CO01 €KOHOMIYHI BUTOM, Oy/e HEOOX1THUM
JIUI BUKOHAHHS 3000B'13aHHS; 1

(B) MO>KHA JJOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHSI.

YV pa3i HeBUKOHAHHS 3a3HAYCHUX YMOB 3a0€3IEUCHHS HE BU3HAETHCA.

YMoBHe 3000B's13aHHS - 1I€:

(2) MoxxTMBe 3000B'I3aHHS, K€ BHHUKA€E BHACIIOK MUHYJINX TOJIiH 1 ICHYBaHHS SIKOTO MiATBEPIUTH-
Cs1 JIMIIIE MICJIS TOTO0, K BiIOYICThCsI a00 He BIOYIEThCS OJHA YK KiJIbKa HEBU3HAYCHUX MAaWOYTHIX MO,
HE TIOBHICTIO KOHTPOJILOBAHUX CY0'€KTOM IrOCIIOAapIOBaHHs, a00

(6) icayroue 3000B's13aHHSI, SIKE BHHUKA€ BHACIIJIOK MUHYJUX TOJIi{, ajle He BU3HAETHCS, OCKIIBKU:

(1) HEeMae WMOBIPHOCTI, IO BUOYTTSI peCypciB, KOTPi BTLIIOIOThH y 00l EKOHOMIYHI BUTOIH, Oy/Ie He-
O0OXI1THUM TSI TIOTaIIeHHs 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOYKHA OIIHUTH JIOCTATHHO JJOCTOBIPHO.

YMOBHUIT aKTUB - MOXKITUBHI aKTHB, IKUH BUHUKAE BHACIIZIOK MUHYJIUX MO 1 ICHYBaHHS SIKOTO TTi-
JITBEPIUTHCS JIUIIIE TICIIs TOTO, SIK BiOyAeThCs a00 He BiOYAEThCS OJ{HA UM KiJlbKa HeBH3HAUCHUX ManOy-
THIX ITOJIiH, HE MIOBHICTIO KOHTPOJIbOBAHUX CY0'EKTOM T'OCIIOIAPIOBAHHS.

5. OcHOBHI MpUNyIIeHHS, ONIHKH Ta CyJAKeHHS

[Tpu miaroroBui (hiHAHCOBOI 3BITHOCTI 3AIMCHIOIOTHCS OLIHKH Ta MPUITYIIEHHS, SIKi MalOTh BIUIHB Ha
eneMeHTH (DiHaHCOBOI 3BITHOCTI, IpyHTYI0urch Ha MC®3, MCBO Ta TiymaueHHsx, po3pobnenux Komite-
TOM 3 TJIyMa4yeHb MIKHAPOHOI (hiHAaHCOBOT 3BITHOCTI. OILIHKY Ta CY/DKCHHS 0a3yIOThCS Ha MONEPEIHBOMY
JIOCBi/I Ta iHIKX (haKkTOpax, 110 33 ICHYIOUMX OOCTaBHH BBAXKAOTHCS OOIPYHTOBAHUMH i 32 pe3ylbTaTaMH
SAKUX MPUHMAIOTHCS CyJDKEHHS 1040 0alaHCOBOI BapTOCTi akTHBIB Ta 3000B’sA3aHb. X0ua LI PO3PaxyHKU
0a3yloThCsl Ha HasBHIN iHPOpMAIil Mo MOTOYHI Moii, GaKTUYHI pe3yabTaTH MOXKYTh 3PEIITOI0 BiAPi3HSI-
THUCS BiJl IUX po3paxyHKiB. O6nacTi, e Taki CyI)KEHHS € 0COOJIMBO BaKJIMBUMH, 00JIACTI, 110 XapaKTepH-
3YIOTbCS BUCOKHM PiBHEM CKJIAAHOCTI, Ta 00JIACTi, B AKUX NPUIYLIEHHS i pO3paxyHKH MalOTh BEJIHMKE 3Ha-
YEHHSI JUTs IIAroTOBKH (DiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeIeHI HIKYE.

5.1. Cyosrcennsn w000 onepauiii, nodiii abo ymoe 3a éiocymnocmi konkpemuux MCD3

SAxmo Hemae MC®D3, sikuii KOHKPETHO 3aCTOCOBYETBCA [0 onepauii, iHmoi nmoxii abo ymoBH, iz 4ac
PO3pO0JICHHS Ta 3aCTOCYBaHHS OOJIKOBOI IMOJITHKH 3aCTOCOBYIOTBCS CYIDKCHHS, 1100 iH(opmariis Oyia
JOPEYHOIO sl MOTPeO KOPUCTYBauiB AJIsl IPUHHATTS €KOHOMIYHUX PillleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha-
YeHHI, 10 ()iHAHCOBA 3BITHICTH:

-[10JIa€ JOCTOBIPHO (PiHAHCOBUI CTaH, (IHAHCOBI PE3YJILTATH JISIIBHOCTI Ta TPOIIOBI TIOTOKH ;

-BiJIoOpaxkae eKOHOMIYHY CYTHICTB OIepalliii, IHIIMX MO/ a00 YMOB, a He JIHIIe IOPUIUIHY GopMYy;
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-€ HEUTPaAIbHOI0, TOOTO BIJIFHOIO BiJ] YIIEPEKCHb;

-€ TIOBHOIO B YCiX CYTTE€BUX ACIHEKTaX.

Ilix gac 3miiiCHEHHSI CYKEHHS BPaXxOBYIOThCS MOCHJIAHHS Ha MPUHHATHICTS HABEICHUX JalTi JDKEPEI
Ta BPaxOBYE iX y HU3X1THOMY MOPSIJIKY:

-euMord B MCD3, y gkux ieThcs Mpo MoAiOHI Ta OB’ sI3aHi 3 HUMH UTaHHS;

-BU3HAYCHHS, KpUTEPil BU3HAHHS Ta KOHIIEMIIl OIIHKH aKTHUBIB, 3000B’s3aHb, JOXOJIB Ta BUTPAT Y
KonnenryanbHili 0CHOBI (piHAHCOBOI 3BITHOCTI.

[Tix yac 3niiCHEHHS Cy/IKEHHS BPaXxOBYIOTHCSI HAOCTAHHIIII TTOJOKEHHSI 1HIIIMX OpTaHiB, 0 pO3po-
OJSIOTH Ta 3aTBEPKYIOTh CTAHIAPTH, SIKi 3ACTOCOBYIOTh MOAIOHY KOHLIENTYaJIbHY OCHOBY AJISl PO3pOOIICH-
HS CTaHMAPTIB, 1HITY MpodeciifHy JiTepaTypy 3 00Ky Ta MPUHHATI rady3eBi MPAKTUKH, TIEI0 MIpOI0, KOO
BOHU HE CyIepevaTh BUIIE3a3HAYCHUM JDKEpPEIaM.

5.2.Cyoscennsn w000 ouikysanux mepminie ympumyeants (inancosux incmpymenmie

IIpodeciiine cymkeHHS MO0 TEPMiHIB yTpUMaHHS ()iHAHCOBHX IHCTPYMEHTIB, IO BXOJATH 10 CKJIa-
Iy (hiHAaHCOBMX aKTHBIB IPYHTYETHCS HA OLIHII PU3UKIB (JiHAHCOBOTO iHCTPYMEHTY, HOTO MPUOYTKOBOCTI K
JUHaMIll Ta iHmMX Qaktopax. [IpoTe icCHYIOTP HEBH3HAYEHOCTI, SIKi MOXYTh OyTH IOB’s13aHi 3 MPHU3YIH-
HEHHSIM OOITYy MIHHUX TanepiB, M0 HE € MiAKOHTPOIBHAM (PaKTOPOM i MOXKe CYTTEBO BIUIMHYTH Ha OIIHKY
(hiHaHCOBHX IHCTPYMEHTIB.

5.3. Bukopucmanus cmagok OucKOHmMy8anHs

Slkmo BIDIMB Yacy Ha BapTiCTh TPOIICH HE iICTOTHHMN, TOA1 TUCKOHTYBaHHS HE 3aCTOCOBYEThCS. Sk
MPaBUIIO, I CTOCYETHCS TOTOYHHUX 3a00pPTOBAHOCTEH, CTPOK MOTAIICHHS SIKAX HE OLIbIIe OJJHOTO POKY.
Hewmae cency 3a BizcyTHOCTI rinepiH(Isii JUCKOHTYBaTH KOPOTKOCTPOKOBI OOPToBi LiHHI ManepH, HOToY-
HY 1e6iTOpChKy 3a00pTroBaHiCTh 32 TOBAPH, POOOTH, TIOCIYTH, TOTOYHI 30008’ I3aHHSI, SKIIIO BOHU BUIAIOTh-
cs1 (BUHHMKAIOTD) 1 MOTAIIAIOTHCS B MEKaX HOPMAIILHOTO ONEPaIiifHOTO IUKITY.

3 eKOHOMIYHOI TOYKH 30pY, B pOJIi CTABKU JAUCKOHTY € OakaHa iHBECTOPY CTaBKa JJOXOAY Ha BKIIaJe-
HUH KamiTal y BiIOBIIHI 3 piBHEM PH3HUKY MOMI0HI 00'€eKTH iHBECTyBaHHs, a00 - CTaBKa JIOXOAY 32 allbTep-
HATUBHYMH BapiaHTaMH{ 1HBECTHIIIN i3 31CTaBISTHHS PiBHS PU3HKY Ha NaTy OmiHKH. CTaBKa TUCKOHTY Ma€e
BU3HAUYATHCS 3 YPaxXyBaHHIM TPhOX (PaKTOPIB:

a) BapTOCTI TpoIIeil y Jaci;

0) BapTOCTI mKepen, AKi 3aITy4aroThCs s (piHAHCYBaHHS iHBECTUIIIHOTO TIPOEKTY, SIKi BUMAararTh
Ppi3Hi piBHI KOMIIEHCAIIT,

B) akTopy pU3HKY a00 MipH MMOBIPHOCTI OTPUMAaHHS O4iKyBaHHX Y MallOyTHbOMY JOXOZIB.

J1st TUCKOHTYBaHHS JJOBTOCTPOKOBOI 1e0ITOPCHKOI Ta KPEIUTOPCHKOI 3a00pTOBaHOCTI, Ha SIKi HE Ha-
PaxOBYIOThCSI BIJICOTKH 3aCTOCOBYETHCS CTaBKa JIMCKOHTYBAHHS, sIKa JIOpiBHIOE 00miKkoBi# craBii HBY Ha
JaTy BUHUKHEHHS Takoi 3aboproBaHocTi abo ii mogudikaii. HecyTTeBrM BBaXKaeThCs BiXUICHHS JUCKOH-
TOBaHO{ BapTOCTI Bi/l HEIMCKOHTOBAHOI BapTOCTi y po3mipi 10 10%.

5.4. Cyoscennsa w000 euneiennsn 03Hax 3HeUiHeHHA PIHAHCOBUX AKMUBIE

BigHOCHO (hiHAaHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BAaHOKO COOIBapTICTIO, TOBaprCTBO HA
JaTy BUHUKHEHHS ()iHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY J1aTy BU3HA4Ya€ PiBeHb KPEAUTHOTO PU3HKY.

ToBapHCTBO BU3HAE pe3epB Iijl OUiKyBaHi KpeauTHi 30uTku (gani - POK3) 3a hinaHcoBUMH aKTHBa-
MM, SIKi OIIIHIOIOTHCSI 32 aMOPTHU30BaHOIO COOIBAPTICTIO, Y pO3Mipi OYIKYBaHMX KPEAUTHUX 30UTKIB 32 BECh
CTpOK Aii piHaHCOBOTO aKTUBY (IIPpU 3HAYHOMY 301IBIIEHHI KPEIUTHOTO PH3HUKY/UTSI KPETUTHO-3HEI[IHEHUX
(hiHaHCOBHX aKTHBIB) 200 12-MiCIYHUMU OUIKyBaHUMHU KPEAUTHUMU 30UTKaMU (Y pa3i HE3HAYHOTO 3pOC-
TaHHS KPEJIUTHOTO PU3UKY).

VY Bunaaky ¢piHAHCOBHUX aKTHUBIB KPEAUTHUM 30MTKOM € TENEPILIHS BapTiCTh PI3HULI MiX JIOTOBip-
HUMH TPOLIOBUMH OTOKAMH 1 IPOLIOBUMH MTOTOKaMH, siKi TOBaprCTBO OUiKy€e OJIepKaTh Ha CBOIO KOPHUCTb.

POK3 = auckoHTOBaHI TPOIIOBI MOTOKU — IMCKOHTOBAHI O4iKyBaHi IPOIIOBI IOTOKU 3 YPaxyBaHHIM
HMOBIpHOCTI 1e(oTYy.

Jst nediTopcpkoi 3a00propaHicTs (y TOMY YHCJI IO3MK), 0OProBUX HiHHUX Nanepis Mo yTpu-
MYIOThCS 10 norameHHsi, @oHA 3acTocoBye daratohakTopHy Mojie]Ib OHIHKH 0YiKyBAaHUX KPeTUTHHX
30MTKIB 3a TPHOMA CTATiISIMU OLIHKM.

3riqao MC®3 9 @onp posrisgae TpH CTalii JUis OMIHKH KPEAUTHOTO PU3UKY:

Crapin 1 Crapis 2 Cranis 3
Hu3bkuii KpeauTHUI Cepenniii kpeauTHHIA Bucokuii kpeauTHUI
pU3HK pU3HK pHU3HK
30inb1IeHHS] KpPeauT- BincyTtHe 3Haune 30i- HasBHe 3Haune 30i1p- | Hemunyunit abo HasiBHUI
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HOI'0 PU3HKY JIbILIEHHS LICHHS | nedont
Po3mip Bu3HaHOTO 12-micstuHi ouikyBaHi OuikyBaHi KpeIUTHI 30UTKH 32 BECh TEPMiH KHUTTS
3HeHiHeHHS KpEIUTHI 30MTKH (iHAHCOBOTO aKTUBY
Oco0auBocTi po3pa- BincoTkoBwmii 1OXia po3paxoByeThCS BUXOASYN 3 | BimcoTkoBwmii noxix pospa-
XYHKY ¢iHaHCOBOr0 00:11K0BOi BapTOCTi (hiHAHCOBOTO aKTUBY O€3 Bpa- XOBYETHCS BUXOJISTUH 3
AOXOxy XYBaHHS BU3HAHOTO Pe3epBY Ha 3HELIHEHHS 00:1iKOBO1 BapTOCTi (hiHAH-

COBOI'0 aKTUBY 3 Bpaxy-
BaHH;IM BU3HAHOTO PE3EPBY
Ha 3HEI[IHEHHS

Po3paxyHOK 04iKyBaHUX KPEAUTHUX 30UTKIB 3/IIHCHIOETHCS B JICKiJIbKA €TaIIiB.

Etan 1. BudHayeHHsI piBHSI KPeAUTHOI0 PU3NKY Ha ATy NMEePBiCHOr0 BU3HAHHS TAa HA 3BiTHY

aaTy AeGiTOpCchbKOi 3a00proBaHoOCTi, CTPOK MOralleHHs SIKOI e He HACTAaB.

PiBenn/cTagis KpeAUTHOTO PU3UKY BU3HAYAETHCS B 3AJIEKHOCTI Bil HAIBHOCTI a00 BiCYTHOCTI (hak-

TopiB, Mo Bu3HaueHi B Tabmuipix 1,2,3. JIng aHanizy BignoBigHUX (HaKkTOPiB BUKOPUCTOBYBATH OQilliiiHy
3araJibHOAOCTYIHY iH(OpMalio Ta BHYTPIIHIO iH(pOpMaliro OOpP>KHUKIB, IKa He € KOH(IACHIIIHOIO.

BuznauyenHsi piBHsl KpeAUTHOTO PU3HKY

Tabmuis 1
Husbkuii KpeAUTHHI PU3UK
No DakTOpU pUBHKY
3/1
1 [To3nyanbHUK B HAHOMMKYIH IEPCIIEKTHBI Mae CTaOIbHY 37aTHICTh BUKOHYBATH NPUIHATI HA
ce0e 3000B's13aHHs
2 BiiicekoBHii cTaH, HECTIPHUATIUBI 3MiHH €KOHOMIYHHX Ta KOMEPIIHHUX YMOB B OiTBII BiiIaIcHIi
NEPCHEKTHBI MOXKYTb, aJie He 000B'SI3K0BO, 3HU3UTH HOT0 34aTHICTh 10 BUKOHAHHS 3000B'13aHb
To3uuanbHuk/60pocHUK 6 HAUOIUICUIL NepCneKMUBI Mae cmadinbiy 30amuicme UKOHY8AMU NPULIHAMI
Ha cebe 30008 A3aHH5, GIOCYMHE 3HAUHE 3POCNAHHS KPEOUMHO20 PUSUK)

Taomuus 2
Cepenniii KpeTUTHHII PH3HK
Ne ®DaxkTOpH PU3UKY
3/l
1 HecBoeuacue BukoHaHHS 3000B’13aHbh B MUHYJIMX Tepioax
2 30UTKOBA MisUTEHICTH MO3WYATFHUKA 33 OCTaHHIH 3BITHUH Tepioj
3 Bin’emHi uncTi akTrBH (BIACHUH KaIliTaN) 3a OCTaHHIM 3BITHUH Mepion
4 HasBHicTh OgaTKOBOTO OOpry
) Hesakpuri cyoBi cripaBu, B SKHX OOP)KHUK BHCTYIIAE TO3MBAYEM IIO/IO0 CTATHEHHS (hiHAHCOBOTO 00-

Ty 3 TPETiX cTOopiH/ 200 BiAMIOBigaueM 1010 moramieHHs (JiHaHCOBOTO OOPTy TPETiM CTOPOHAM

6 HeraruHna indopmarris B 3MI 1110710 A1J10BOI pemyTartii

7 HasBHicTh (hi3n4yHOT 0c0OM-00pKHUKA/ 00 OB’ A3aHUX CTOPIH FOPUIUYHOT 0COOU-00PIKHHKA B CITUC-
Kax oci0, 10 SIKMX 3aCTOCOBAHO CaHKIIi yepe3 pociiicbKy arpecito npotH YKpaiHu

8 HoBocTBopeHa ropuauvHa 0c00a-00pKHUK, BIJCYTHs aHATITHYHA iHQOpMaITis

9 Bincytasa Oynp-sika iHGOpMAIist JUIS OI[IHKH IJIATOCIIPOMOXHOCTI OOpIKHUKA

10 | Omatu o OyAb-KOMY JIOTOBOPY 3 UM OOP>KHMKOM MPOCTPOUeHi OinbIe, Hixk Ha 30 aHIB (cripocTo-
BHe npunymieHHs 3ritno MC®3 9)

11 | Hactannsa opc-MakopHUX 00CTaBUH Y OOpIKHUKA

12 | [IponoHraiis CTPOKiB MOTalIeHHs

3nauni inancosi mpyonowi nO3UNANLHUKA, YMOBU 002080DY GUKOHYIOMbCS He NOGHICIMIO, NOSBA UMOBIPHOCHII
banxkpymemea abo peopeanizayii no3uyantbHUKa ma inue

Tab6mums 3
Bucoxnii KpeAUTHHIA pHU3MK

Ne @DakTOpU pU3HKY
3/

1 BopxHUK/KOHTpareHT odiuiiHO 3asBUB PO OAHKPYTCTBO

2 BopxHuka/KOHTpareHTa BU3SHAHO OaHKPYTOM/PO3II0YaTo MpoLexypy JikBinamii (IpUIMHEHHS) I0pHU-

JIMYHOT 0COOH B yCTAHOBJIEHOMY 3aKOHOABCTBOM TIOPSJIKY
3 Xoua 6 OJIHUM 13 30BHINIHIX PEUTHHTIB OOpIKHUKA 3a(iKCOBAHO MOHKEHHS JIO PIBHS «1eONT»
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4 BopHUK, IO € eMITEHTOM ITIHHUX TarepiB, 3TiTHO 3 TOPSIKOM, Iepea0dadeHnM HOPMaTHBHO-
paBoBUM akTOM HarlioHambHOT KoMicii 3 I[iHHUX manepiB Ta (GOHIOBOTO PUHKY, YKIIFOUEHO A0 CIIHCKY
EMITEHTIB, 1[0 MAIOTh O3HAKH (DIKTHBHOCTI

5 BOp)KHUK/KOHTPAreHT MPOCTPOYMB IOTAIIeHHs 00pry OibIn HiXK Ha 90 KaJeHIApHUX JHIB

Ymosu 0ozosopy He suxonyiomscs, 06 €kmusHe c8iOueHHs 3HeyiHeHHs PIHAHC08020 THCMPYMEeHmy

3a HasBHOCTI OJTHOTO 1 Oiybiie (hakTOPiB, OIIHKA IPOBOUTHCS BiAMOBIIHO JO YMOB Ti€i cTaii, B
AKI BUSBIECHO (aKTOp PU3MKY. Y pasi, AKIIO Ha 3BITHY AaTy HEMae 30UIbIIEHHS KPEIUTHOTO PU3HKY, OLli-
HKa Ta 00JIiK aKTUBY MPOJOBKYE 3MIACHIOETHCS 3a mpasmiiamu Cramii 1. SIKmo BusiBiieHO pakTOpH pU3UKY
B Cranii 2 a6o Cragii 3, To OIliHKa IPOBOJAUTHCS 3a IPABIIIAMH HAWBHINOT CTAIIi.

BukmioueHHs: y pa3i HassBHOCTI QakTopy pu3uky Ctafii 3, Moxke OyTH yXBaJleHO pillIeHHs [TPO MPH-
MUHEHHS BU3HAHHSA AeOaTy OOp)KHIKA/KOHTPAreHTa 3a TaKoi YMOBH: OOpKHUK/KOHTPATreHT 3/i1ICHHB I10-
ramreHHs1 60pry B TOBHOMY 00cs31, Ta € O0IpyHTOBaHe CYIPKEHHS, 0 OOPKHUK/KOHTPAreHT IMONpH HasiBHI
(hiHaHCOBI TPYAHOILI CIIPOMOKHUN 0OCITYrOBYBaTH OOPT.

BigcoTok He100TpUMAaHHSI TPOLIOBOIO MOTOKY Ta BiICOTOK PU3HKY HAacTaHHs aedoary

OuikyBaHH BiICOTOK HETOOTPUMAHHS TPOIIOBOTO TIOTOKY Ta BiJICOTOK PU3UKY HACTAHHS NeOINTY €
Cy0’ €KTUBHOIO OLIIHKOIO.

Ha momeHT 3aTBepmxeHHs i€l Moneni ouiHKK pe3epBy Mij] O4iKyBaHi KpeIuTHI 30MTKH B YKpaiHi
BignosimHO M0 Hakazy Ilpesunenta Ykpainu Ne64/2022 Bix 24.02.2022 poxy BBeeHHIT BOEHHUHN CTaH y
3B 3Ky 3 MOBHOMACIITAOHUM BTOpPTrHEHHIM Pociiickkoi geneparii Ha TepuTopito YKpaiHu.

BizncoTku HeOOTpUMaHHSI IPOIIOBOrO MOTOKY Ta BiJICOTOK PU3MKY HacTaHHs aedouty 3rigHo Tao-
Tl 4 BU3HAYAIOTHCSA BUXOSMYM 3 00CTaBUH HA TIOTOYHY JaTy, BpaXOBYIOUH HEBIJOMHUI XapakTep MailOyT-
PIOBaHHS Ta MPOTHO3HMUX OUiKYyBaHb 00 PU3HUKY HACTaHHS 1e(ONTY Ta HOT0 BILIMBOM HA €KOHOMIYHI
MOKAa3HUKHU B JIEPXKaBi.

Y pasi 3MmiH 30BHIMIHIX (HaKTOPiB, BIICOTKA MOXKYTh MEPETIISIATICH, BUXOAMYH 13 TUX YH iHIIHX 00-
CTaBHH.

Tabmuis 4
OuikyBaHuii BiICOTOK HEJOOTPUMAHOIO I'PO-
. . Pu3uk Hacranus ae-
PiBeHb KpeANTHOTO PU3HKY IIOBOT0 MOTOKY Bi/l 3araJibHOT0 I'POLIOBOI0 boarry, %
MOTOKY Y, 7o
1 2 3
Hu3sbkuii kpeAnTHHI pU3UK 5% 20%
CepenHiii KpeAUTHUI PU3UK 30% 80%
Bucokuii kpeaAnTHHI pU3UK 100% 100%

Eran 2. BuzHaueHHsI 04iKyBaHOI CyMHU HeJJOOTPMMAHHS TPOLLIOBUX NMOTOKIB B 32JI€KHOCTI BiJ
PiBHSI KPEIUTHOTO PU3UKY Ta PU3MKY HAcTaHHH Jedoarty

Henoorpumanuii rpoIIoBHii MOTIK 3aJISKUTh BiJ PiBHS KPEAUTHOTO PU3NKY. UMM BHIIlE KPETUTHUIMA
PU3UK, TUM OLIBIIE BIPOTiTHICTH Ta CyMa HEIOOTPUMAaHUX TPOIIOBUX MOTOKIB.

3aranpHa cyMa HeJJOOTPUMAaHHS TPOIIOBUX MOTOKIB BU3HAYAETHCS IIUIIXOM MHOKEHHS PO3MIpy J10-
TOBIPHHX I'POIIOBHX MOTOKIB HA OYIKYBaHHMH BiZICOTOK HEJJOOTPHUMAHHS 3 YpaXyBaHHSIM PU3UKY HACTAHHS
nedonTy, BU3HAYEHOTO Y BiZICOTKaX. [ pOIIOBI MOTOKH CTPOK MOTANIeHHS SIKUX OubIne 12 MicsIiB 31 3BiT-
HOI JIaTH PO3paxoBYIOThCS 3 ypaxyBaHHIM CTaBKH JUCKOHTYBaHHS BiJIIOBIIHO 110 cykeHHS [TpumiTka
5.4).

J1Jisi TpOLIOBHX KOWITIB (y 6e3roTiBKOBiii (popMi HA MOTOYHMX TA AEMO3UTHUX paxyHKa), DoH/
3aCTOCOBYE PETHHIOBY MO/IeJIb OILIHKH 0YiKYBAHUX KPeIUTHHUX 30UTKIB:

YmoBu pos- DaKTOp PU3HKY Ouiky- Pusux
MillleHHS BAHUI | HACTAHHA
KOIITIB Bifcorok | nedoary,
PU3HKY %

1 2 3 4
I'pomosi baHKk 3 BHCOKOIO HAMIIIHICTIO (1HBeCTHLIHHUN piBeHb peUTHHTY UAAAA , UaAA, UaA, 0% 10%
KOIIITH HA uaBBB, uaK1, uaK2, uakK3; piBens HamifHOCTI 5,4, 110 IPHCBOIOETHCS PEHTHHTOBIMH
0TOIHOMY areHCTBaMH, SIKi BHECEHI 10 [lepKaBHOTO peecTpy YIIOBHOBaKCHUX PEHTHHTOBUX
GanKiBchKOMY AreHTeTs HKILIIIDP) _ _ _ ‘
paxymKy bank 3 61.J'IVI>LU HH3BKUM KPEXUTHEM PEHTHHIOM (crieKynSTUBHUN PiBEHb pefiThry; pi- 5% 20%

BeHb HaJiitHOCTI 3,2,1, 0 NPUCBOIOETHCS PEUTHHIOBUMH areHCTBAMHU, SIKi BHECEHI J10

Jlep)xaBHOTO peecTpy ynoBHOBaXeHUX peiituHroBux arenrcts HKIITDP)

Tpuitasarrss HBY pituenns npo Jikeiganiio 6aHKiBCbKOT ycTaHOBH Ta BincyTHOCTI fiMoBi- | 100% 100%
PHOCTI MOBEPHEHHS I'POIIOBHUX KOIITIB
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YmoBu pos- DaKTOpP PU3HKY Ouiky- Pusux
MillleHHS BaHM{ | HACTaHHHA
KOIITIB BigcoTok | aedoary,
PH3UKY %

1 2 3 4
Jeno3urn baHk 3 BUCOKOIO HAIIIHICTIO (IHBECTHILIMHUH piBeHb peHTHHTY UAAAA , UaAA, UaA, 0% 10%
oBepHaiir, uaBBB, uaK1, uaK2, uaK3; piBeHs HamiHOCTI 5,4, 1110 MPUCBOIOETHCS PEHTHHIOBUMH
JIeNO3HTH /10 areHCTBaMH, sIKi BHECEHI /10 Jlep>kaBHOTO peecTpy yIOBHOBaKCHUX PEHTHHIOBUX
3amATaHHs Ta |CLCHICTB HKUIIDP) _ _ _ '

J— bank 3 61:1'{’1)111 HHSBKHM KDE/IMTHIM PEHTHHIOM (cHeKyISITUBHUI PiBEHb peHTHHrY; pi- 5% 20%
BeHb HaiiHOCTI 3,2,1, 110 TPUCBOIOETHCS PEHTUHIOBUMH areHCTBAMH, SIKi BHECEHI 110

CTPOKOM. no . | [epxaBHOro peectpy ynoBHoBaxxeHHX peiftunrosux areurcts HKIIIDP)

TPBOX MICSIIB [ 111 piiggrra HBY pimenns mpo TiKBigamiio 6aHKIBCHKOI YCTAHOBH Ta BiAcyTHOCTI iMoBi- | 100% 100%
PHOCTI MOBEPHEHHS T'POIIOBHUX KOIITIB

Jeno3uTn baHk 3 BHCOKOIO HaIIIHICTIO (IHBECTHLIHHUN piBeHb peUTHHTY UAAAA |, UaAA, UaA, 10% 10%

CTPOKOM Bifl uaBBB, uaKl, gaK2, uaK3; piBeHb HafilHOCTI 5,4, 10 HpI/ICBoroeTLc;IupeﬁTI/IHFOBHMI/I

TPBOX Micsiuip | ATCHCTBAMI, sKi BHECCH] 10 JlepKaBHOTO peecTpy YHOBHOBaKEHHX PEHTHHIOBHX

i Giapmme arentcTB HKLTIDP)
baHk 3 OLIBII HU3BKUM KPSTUTHUM PEUTHHTOM (CHEKYJISATUBHUI PIBEHb PEHTHHTY; Pi- 20% 20%
BeHb HaJiHHOCTI 3,2,1, 110 MPUCBOIOETHCS PEHTUHIOBIMH areHCTBAMH, IKi BHECEHI J10
JlepkaBHOTO peecTpy yHoBHOBaXkeHHX pedtunrosux arenrcts HKIIIDP)
Tpuitasarts HBY pimenns mpo mikBigamito 6aHKIBCHKOT YCTaHOBH Ta BijcyTHOCTI iMoBi- | 100% 100%
PHOCTI TOBEpHEHHSI TPONIOBHUX KOIITIB

OuikyBaHi KpeInTHI 30UTKH BiZJOOpakalOTh BIacHi o4ikyBaHHs DOHIY 1I0/10 KPEIUTHUX 30MTKIB.

Inmi p:kepesia HEeBU3HAYEHOCTI:

®DoHJ HE MOKE JTOCTOBIPHO OILIIHUTH BIUIMB Ha ()iHAHCOBUI CTaH OyAb-SKOT0 MOJAIBIIOTO HOTip-
IIIEHHS CUTYAIlii 3 JIKBiAHICTIO HA (PiHAHCOBUX PUHKAX Ta ITiIBUIIICHHS HECTaOUTHPHOCTI Ha BAIFOTHUX PUH-
kax. Ha nymxy @oHmy, BXKHBAIOTHCS yCi HEOOXiTHI 3aX0AH IS MATPUMKH JKATTE3AATHOCTI Ta 3POCTAHHS
TiSUTBHOCTI Y MOTOYHUX yMoBax. O0nacTi, /ie Taki CyKEHHS € 0COOIMBO BaXKIMBUMHU, 00JIACTI, IO Xapak-
TEPHU3YIOTHCS BUCOKUM PiBHEM CKJIATHOCTI, Ta 00J1aCTi, B SIKUX MPHUITYIIEHHS i pO3paXyHKH MAlOTh BEIIMKE
3HAaYEHHS JUIS MiAroToBKH (piHaHcoBoi 3BiTHOCTI 32 MC®d3, okpim po3kputux Buie B [IpuMmiTmi 5, HaBene-

Hi B [IpumiTiii 6.

OMiHKY Ta CyIHKEHHS MiUIAraloTh MOCTIHHOMY aHalli3y Ta 00yMOBJIEHI MHHYJIMM JOCBIIOM KEPiBHH-
[TBa Ta iIHMHX (HaKTOpax, B TOMY YUCIi HA OYIKyBaHHAX BIAHOCHO MalOyTHIX TOIii.

6. Po3kpurTs indgopmairii moa0 BUKOPUCTAHHS CIIPaBeIJIMBOI BAPTOCTI

6.1. MeTOOMKY OLIHIOBAHHS Ta BXiJAHI aHi, BUKOPHCTaHI /151 CKJIAaHH OLiHOK 32 CIpaBe/-
JINBOIO BAPTICTIO

O1iHKY CHpaBeUIMBOT BAPTOCTI aKTUBIB Ta 3000B’s13aHb, TOOTO TaKi OILIHKH, SKi BUMAratoThCs

MC®3

9 ta MC®3 13 y 3BiTi npo (hiHAHCOBHUI CTaH Ha KiHEb KOXKHOT'O 3BITHOTO Mepiofy.

Kuacu akTuBiB Ta Metox
3000B’s13aHb, OLliHE- MeToauku OLiHIOBAHHSA OLIHKH Buxinni nani
HHX 32 (PUHKOBHIH,
crnpaBelJIuBOIO BapTi- JMOXiTHMIA,
CTI0 BUTPaTHU)
[MTorouna nebiTopchka INepBicHa oliHKA 3A1HCHIOETHCS 32 CIIPABEIN- JoxinHui KoHTpakTHi yMOBH
3a00proBaHicTh (OKpiM | BOIO BapTICTIO, sIKa 3a3BUYail JOPIBHIOE BApTOCTI
Je0ITopchKOi 3a00pro- | MorameHHs, TOOTO CyMi O4iKyBaHUX KOHTPAKT-
BAHOCTI 3a BUJAHUMU HUX TPOIIOBUX MOTOKIB. [omankia omiHka 3iii-
aBaHCaMH) CHIOETBCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH METOJ €(heKTHBHOT'O BiJICOTKA 32
BHpaxyBaHHS pE3epBY Il OYiKyBaHI KPSTUTHI
30MTKH
[otouni 30008’ s13aHHs I[NepgBicHa o1liHKa 3A1HCHIOETHCS 3 CIIPABEIIN- Burparnuii KonrpakTHi ymoBH
BOIO BapTICTIO, sIKa 3a3BHYail JOPIBHIOE BApTOCTI
MoTaIeHHs, TOOTO CyMi 04iKyBaHMX KOHTPAKT-
HUX TPOIIOBHUX MOTOKIB. [Tofanbia ominka 31ii-
CHIOETBHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOUYHM METO]] €(peKTHBHOTO BiZICOTKA

6.2. Inwi po3kpurrs, mo Bumaratbess MC®3 13 «Ouinka cnpaBe1JuBoi BapTOCTD)

CripaBeyinBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B OPIiBHSIHHI 3 iX 0aJaHCOBOIO BapTICTIO

(muc. epn.)

17




HajiMmenyBaHHS BaaaHcoBa BapTicTh CrnpaBeaiuBa BapTicTh
31.12.2024 31.03.2025 31.12.2024 31.03.2025
[ToTouyHa nediTopchka 3a00pToBaHiCTh (OKpiM
Je0ITOPCHKOT 3a00PrOBaHOCTI 33 BUIAHNMH 743 743 743 743
aBaHCaAMH)
TToTouni 30608’ A3aHHS 31 32 31 32

KepiBauurBo @oHmy Ta ynpaBiiHCHKUI MEPCOHA KOMITAHI1 3 yIpaBlliHH akKTUBAaMH BBaXKae, 110 Ha-
BEZICHI PO3KPUTTS LIOAO 3aCTOCYBAaHHS CIIPaBEIMBOI BAPTOCTI € JOCTATHIMHU 1 HE BBaXKa€, L0 32 MEKAMHU
(hiHaHCOBOI 3BITHOCTI 3aNUIIMIACA OyIb-IKa CYTTEBA iH(GOPMAIIis 100 3aCTOCYBAHHS CIPaBETMBOI Bap-
TOCTI, IKa MOXe OyTH KOPHUCHOIO JJIsl KOPUCTYBauiB (hJiHAHCOBOI 3BITHOCTI.

7.Po3kputTs indopmanii, 1m0 miATBepaKYy€E cTATTI NOAAHI y (piHaHCOBHX 3BiTaX
7.1. ToproBejibHA Ta iHIIA MOTOYHA 1ediTOPCHKA 3200proBaHicTh

(muc.epH.)
3mict 31.12.2024 31.03.2025 p.
IlepBicna | Peseps | Bamancosa | IlepBicHa |Peseps min| Banancosa
BapTicTh nig BapTicTh BapTicTh | ouikyBaHi | BapTicTh
o4ikyBaHi KpeAuTHI
KpeauTHi 30UTKH/
30uTKH/ POK3
POK3
Jebitopchka 3a00proBaHICTh 3a
npe]’ IBJIEHUM JI0 CIJIATH BEKCEJIEM 744 1 743 744 1 743
Jebitopcrka 3a00proBaHICTh 3a
BUIAHUMH aBaHCAMH 32 OTPUMaHi
TOCITYTH 1 - 1 1 - 1
TopropeibHa Ta iHIIA MOTOYHA
nediTopcbka 3a00proBaHicTh 745 1 744 745 1 744
Indopmanis mono neditopi cranom na 31.03.2025p.:
HaiimenyBanus | €IPIIOY | lokymeHT Cyma 3a6opro- | Ilpenmer 3a60- | /laTa mora-
aediTopa BAHOCTI Ha proeasocTi IIEeHHS 3Tij-
3BiTHY Aary, HO JI0T0BOPY
IPH.
AKT mipet’ IBII€HHS 18.02.2026
" s BEKCEJIS 10 CIJIaTH [Ipen’siBneno

ES{I:HCI}WM P | 33431614 | Bin21.02.2024p., | 744000,00 BeKCelb 10

non.yroma Nel Bin CIUIaTH

19.02.2025
Y "APIOPY" 21676262 PaxyHok Ha omtaTy 720,00 Bupnanuii aBanc 3a | 31.12.2025

Bix 20.01.2025p. inopmariiiui

HOCIYTH

7.2.I'pomioBi komTH Ta iX eKBiBaIeHTH

Cranom Ha 31.12.2024p. ta Ha 31.03.2025p. rpo1IoBi KOLITH BiACYTHI.

BincyTHi migcraBu BBaxkaTH, 0 OalaHCOBa BapTiCTh 'POLIOBUX KOIITIB BiAPI3HSAETHCS BiJ iX crpa-
BEJIJTIBOT BAPTOCTI.

7.3.Baacuuii kamitaJ
3apeectpoBannii nmaiioBuii kamitaa ®oHy MPOTATOM 3BITHOI'O POKY HE 3MIHIOBABCS Ta CKIIAB
5000 tuc.rpu. [aiioBuii kamitan Gouay posnomiienuit Ha 5000 mWITYK IMEHHUX iHBECTUIIHUX cepThdika-
TiB HOMiHanbHOWO BapTicTio 1000,00 rpH.. IHBecTHLiiiHI cepTu(ikaTH PO3MINLYIOTHCS HIISIXOM MPUBATHOTO
po3mimeHHst y Oe3mokymenTapHiii gopmi. Cranom Ha 01.01.2025p. Ta Ha 31.03.2025p. 3apeecTpoBaHwMii
BUIYCK iHBeCTHUIIHHUX cepTHdikariB @oHmy cruiaueHuii (po3mimieHnii) 4acTKoBO y po3mipi 808 Tuc.TpH.
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BigmoBigno Heorutadenuii kamitan craHom Ha 01.01.2025p. ta ma 31.03.2025p. ckiagae 4192
THUC.TPH.

Henokpuruii 30MTOK Ha IIOYaTOK 3BITHOIO Mepioay ckiaaas 95 THC.IPH., 3a PAXyYHOK OTPUMAHOIO
B 3BITHOMY TIEpiofli 30MTKY B CyMi 1 THC.TpH., HENOKPHUTHH 30MTOK 301IBIMBCSA Ha CyMy 30UTKY Ta CTAHOM
Ha 31.03.2025p. cknaB 96 Tuc.TpH.

Baacuuii kanitan (uucri akTuBu) OoHAy B MOPIBHAHHI 3 TOYATKOM 3BITHOTO MEPiOAy 3MEHIIHUB-
cs Ha 1 Tc.rpH. Ta ctanoM Ha 31.03.2025p. ckiaB 712 THC.IpH.

KopuryBanss, siki MOXKyTh BUHHKATH Y Pa3i 3MiH OOJIIKOBOi MOJITHKH, BUIPABICHHS OMUIIOK Ta
Oy/Ib-SIKUX IHIIMX 3MiH HE MTPOBOIUIHUCH.

7.4.TorpiBesibHA Ta iHIIA NOTOYHA KPEeAUTOPChKA 3200ProBaHicTh
(muc.2pn.)

31.12.2024p. 31.03.2025p.
-3a00proBaHicTh 3a JEMO3UTAPHI MOCITYyTH - -

-3a00proBanicTh 1o BuHAropo i KY A 3a ynpaiiHHS akTBaMU 3 3
-3a00proBanicTh 3 KOMIeHcallii BuTpar cruiadeHnx KY A B intepecax ®ojy 28 29
Ycboro noTo4Ha KpeauTOpCchKa 3a00propaHicTh 31 32

7.5.AnmiHicTpaTUBHI BUTPaTH
(muc.cpn.)

01.01.2024- 01.01.2025-

31.03.2024 31.03.2025
Jleno3urapHi MoCIyru 1 1
Ycboro agmMiHicTpaTUBHUX BUTPAT 1 1

7.6. lIpubyTKu (30MTKM) Bil 3MeHILIEHHS KOPUCHOCTI BinnoBiaHo 10 MC®3 9
30UTOK Bij 3MEHIIIEHHSI KOPUCHOCTI (MTPUOYTOK BiJ 3MEHIIICHHS KOPUCHOCTI Ta CTOPHYBaHHS 30UTKY
BiJl 3MEHIIICHHS KOPUCHOCTI), BU3HaueHnH 3rigHo 3 MCD3 9

(muc.cpn)
3micT 01.01.2024- | 01.01.2025-
31.03.2024 | 31.03.2025
Joxiza BiJi IMCKOHTYBaHHSI JOBTOCTPOKOBOI J1e6iTOPCHKOT 3a00proBaHOCTI 26 -
HapaxyBaHHs pe3epBy Mij 04iKyBaHi 30MTKH 32 TOTOYHUMH (PIHAHCOBUMHU aKTH- (1) )
BaMH
BuTpaT Ha HETTO-0CHOBI 25 -

7.7.11lopaTok HA MPUOYTOK
Cranom Ha 31.03.2025 poky pe3ynabTaToM JisiibHOCTI POHY € 30MTOK Yy po3Mipi 1 Tuc.
rpH. Butparu 3 nogatky Ha npuOyTOK y 3BITHOMY I€p10/i1 BIACYTHI.

8.Po3kputTs inmoi indopmanii

8.1. YMOBHi aKTHBH, 3000B’13aHHS Ta HEBU3HAYEHI KOHTPAKTHi 3000B’I3aHHS

YMOBHUX aKTHBIB, 3000B’s13aHb Ta HEBU3HAYCHUX KOHTPAKTHUX 3000B’s13aHb cTaHoM Ha 31.03.2025
poxy DoHp HE Mae.

8.2. CynoBi cipaBu Ta nmpeTeH3ii

®oH1 HE BUCTYIAE 00'EKTOM PI3HOTO POJY CYZOBHUX CIIOPIB i MPETEH3iH, BKIIFOYAIOUH PO3TIISIH 10
crpaBax PO OCKAp)KEHHsI HOPMAaTUBHUX aKTiB, IIOJI0 PE3YJIbTATy KUX ICHY€ 3HAUHUH CTYIIHb HEBU3HAYE-
HOCTI.

8.3. Po3kpuTTs iHpopmalii npo nop’si3aHuXx 0cid

BinnosigHo no .14 4.1 cr.1 3akony Ykpainu “IIpo iHCTUTYTH CHITBHOTO 1HBECTYBAaHHS - OB’ s3aH1
ocobu - ropuaryHi Ta/abo (izudHi 0cOOH, BiTHOCHHH MIXK SIKHMH MOXYTh BIJIMBATH Ha YMOBH 200 €KOHO-
MIYHI pe3yJbTaTH iX MIsJIbHOCTI UM AisUIbHOCTI 0Ci0, SKMX BOHH MPEICTABIISIOTH 1 SIKi BiIIOBIIaI0Th OY1b-
AKIH 3 TAKUX O3HAK:

- IOpUAMYHA 0Cc00a, 1110 3MIMCHIOE KOHTPOJIb 3a IHIIOK HOPUAMYHOI 0CO00I0 a00 KOHTPOJIOETHCS
THIIIOK FOPUIIMIHOIO 0COOO0F0 UM MepedyBae miji CIUILHIUM KOHTPOJIEM 3 TAKO FOPUINIHOI0 0CO00I0;
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- (bizmgHa 0coba abo wieHH i1 ciM’i, sIKi 3MIHCHIOIOTH KOHTPOJIhL 3a IHIIOK IOPHUIANYHOIO 0CO0OF0.
Unenamu cimM’i Pi3nuHOi 0coOHM BBaXkaroThes ii 4ONMOBIK abo ApyKHHA, MpsaMi poauyi (mith abo O6aThKn)
(ismunHOI 0co0M, ii "omoBiKa a00 APYKMHH, a TAKOX YOJIOBIK ab0 ApyKHHA OyIb-IKOTO IPSMOTO pOIUYa

(hizuuHOi 0cO0H;

- TIocaioBa 0co0a 1HIIOI IOPUIUIHOI 0CO0H, YIOBHOBaXKeHA 3/iiICHIOBATH BiA i1 iMeHi IopuanyHi Aii,
CHpsSIMOBaHi1 Ha BCTAHOBJICHHS, 3MiHY 200 NPUIMHEHHS PaBOBIIHOCHH, a TAKOX WIEHHU CiM’1 TaKO1 0COOH.

Ilix gac aHamizy KO>KHOT'O BHIAAKY BiTHOCHH, IO MOXYThH SIBISITH COOOIO BiTHOCHMHH MiX ITOB'SI3a-
HUMH 0co0aMH, yBara NpUAUISETHCS CyTi UX BiIHOCHH, a HE JIUIIE X I0pUANYHIA (opMmi.

IloB’sA3aHi cTOPOHM, XapaKTep BiIHOLIEHb TA iH(popMAaList IOX0 onmepaniii:

I.LB. ¢iznunoi ocodon
a00 HaliMeHyBaHHsA
IOPUIMYHOI 0co0u

Xapakrep BilHOLIEHBb MizK
3B’f1I3aHHMH CTOPOHAMH

Indopmanis npo onepauii Ta 3aaum-
KH 3a6oprosanocti 3a I kBapran
2025p., B TOMY 4HCJIi 3000B's13aHHSI,
sIKa HeoOXiiHA /11 PO3yMiHHS MOTeH-
HiliHOr0 BILUTUBY IIMX Bi/IHOCUH HA
(inancoBy 3BiTHiCTH

Indopmanis npo onepauii Ta 3aaum-
KU 3a6oprosanocrti 3a I kBapTan
2024p., B TOMY 4ncJIi 3000B's13aHHA,
sika HeoOXiHA /1 PO3yMiHHS MOTEeH-
niifHOro BILTMBY IIMX BiTHOCHH HA
(pinaHcoBy 3BiTHiCTH

TOB KYA «Yxpaince-
KM KamiTan,

kox €JIPTIOY
33134452

Kommnanis, sika ynpasiisie
aktuBaMu OoHny.
(Komnawuis die 6i0 c6020
imeHi 6 iHmepecax ma 3a
paxyrox @ondy. Komnanis
Mae cymmesuii gnaiue npu
nputiHammi piuiens uooo
oisnvrocmi @ondy)

- Bunazopooa 3a ynpaeninna axmu-
sami.

3a0oproBaHicTh Ha MOYATOK Ta HA
KiHelb 3BITHOTO mepioxy 3 THUC.TPH.
- 3abopeosanicmv @ondy neped
KYA wooo komnencayii sumpam
axi cnaaveni KYA 3a cmoponni
nocnyeu Haoani @oHoy:
3a00proBaHiCTh CTAHOM Ha IIOYATOK
3BITHOTO Tiepioay 28 THC.TpH.,
MpoTSroM 3BiTHOTO mepiony KVA
CIJIaTUIIa 32 CBill PaXyHOK 3a MOoc-
JIyTW HaJaHi Ha Kopucts Qonny 1
THC.TPH., 3a00pPrOBaHiCTh CTAHOM Ha
KiHeIb 3BiTHOTO Tiepioay 29
THC.TPH.

- Bunazopooa 3a ynpaeninna axmu-
sami.
3a00proBaHicTh Ha HOYATOK Ta HA
KiHeIlb 3BITHOTO Tepioay 2 THUC.TPH.
- 3abopeosanicmv @ondy neped
KVA wooo xomnencayii sumpam
aki cnaaveni KVA 3a cmoponni
nocnyeu naoani @onoy:
3a00proBaHiCTh CTAHOM HA ITOYATOK
3BiTHOTO Tepioxy 20 THC.TpH.,
MpOTATOM 3BiTHOTO nepiony KY A
CIUIaTHIIA 3a CBill paXyHOK 3a Ioc-
JIyry HajaHi Ha kopucts Gonny 1
THC.TPH., 3200pPrOBaHICTh CTAHOM Ha
KiHeIb 3BiTHOTO Hepiony 21
THUC.TPH.

TOB «IIpem’ep ¢i-
HaHC»,

kon €/IPTIOY
33431614

VYyacauk TOB KYA «Ykpai-
HCBKHU KartiTa», SKHii BOJIO-
nie 100% 4acTkoro cTaTyTHO-
ro kamitary KYA (Mae cym-
meeutl 6NIUG NPU NPUUHAMMI
piwens Wooo oKpemux nu-
mawusv OisnbHocmi @oHoy)

- @onoom nped ‘aeneno 0o noza-
weHHs bopeosull YinHull nanip
(6excens):

Jeb6iTopcrka 3a00proBaHicTh Ha
MOYaTOK 3BITHOTO nepiony 744
THC.TPH., IPOTSTOM 3BiTHOTO Tepio-
Iy BEKCeJIb He ToralieHo, 3a00pro-
BaHICTh Ha KiHEIlb 3BITHOTO MEpioay
744 THc.TpH.

DoHOOM 00eparcaHull 6eKcens 8
MUHYIUX 36IMHUX nepiodax, ma
VIMPUMYEMbCSL 00 0amu NOSAULEHHSL:
3a00proBaHicTh Ha IOYATOK 3BiTHO-
ro nepiogy 718 Tuc.rpH, npotsrom
3BiTHOTO Tepiony PoHmOM mpoc-
KOHTOBAHHUH BEKeJb: JOOLHKA Y
cyMi 26 THC.TpH., CTAaHOM Ha KiHEIb
3BITHOTO TIEPiOAY BEKCEINb

Ipex’ IBJICHO J0 CIUTaTH B CyMi
HOMiHany 744 THC.TpH.

- @ondom nped ‘s161eHo 00 noea-
wienHs1 60p2osull YiHHUL nanip
(6excens):

JeGiTopchka 3a00proBaHiCTh Ha
MIOYaTOK 3BITHOTO MEPioay BiICYT-
HSl, TPOTSTOM 3BITHOTO TIEPioay
BeKceJb Mpeji’ IBJICHO JI0 TOTallleH-
Hs Ta NepejaHo EMITEHTY B CyMi
HOMiHany 744 THC.TpH., 3a00proBa-
HICTPh Ha KiHEIlb 3BITHOTO Mepioay
744 tuc.rpH.

TOB «YHiBepcanaBTo-
TpPaHC»,

xox €IPTIOY
23287783

IaBecTop PoHmy, BomOMIE
100% po3MilieHNx iHBECTH-
niftHuX cepTrdikatiB

Onepayii iocymni

Onepayii giocymni

Jlaxtapenko Hatasist
BanepiiBHa

JHupexrop TOB KV A «VYkpa-
THCHKHUI KarmiTam
(TIposionuil ynpaenincoKutl
nepconan Komnanii, sika dic 6
iHmepecax ma 3a paxyHox

Onepayii iocymui

Onepayii 6iocymui
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Indopmanisi npo onepauii Ta 3aaMuI- Indopmanisi npo onepauii Ta 3aamM-

ILLB. ¢iznunoi ocoéu . . KH 3a00prosaHocti 3a I kBapTan KH 3a00propaHocrti 3a I kBapTan
6 . XapakTep BiIHOLIEHb MikK 2025p., B TOMY 4Hc1i 3000B's13aHH, 2024p., B TOMY 4ncJIi 3000B's13aHHA,
200 Hal/IMel{..)lBaHHﬂ 3B’fI3aHUMHU CTOPOHAMHU sIKa HeoOXiHa /1 PO3YMiHHS MOTeH- sika HeoOXiHa 11l pO3yMiHHS MOTeH-
IOPHIHHOT 0co0H HiHOI0 BIVIMBY IIMX Bi/IHOCHH Ha 1ilf{HOTr0 BIJIMBY IIMX BiIHOCHH Ha
(pinancoBy 3BiTHiCTH (pinaHcoBY 3BiTHiCTH

Donay)

8.4. Iisti Ta moJTiTMKY yNpaBaiHHSA (PiHAHCOBUMH PU3HKAMH

Hisnpricth ICI moB’si3aHa 3 pu3MKaMH i BApPTICTh YUCTHX aKTUBIB y HECTaOITbHOMY PUHKOBOMY CE-
PEIOBUIII MOXKE CYTTEBO 3MIHUTHCH YHACIIOK BIUIMBY Cy0’ €KTUBHUX YHHHUKIB T4 00’ €EKTHBHUX YNHHUKIB,
BIPOTiAHICTB 1 HAMPSMOK BIUTUBY AKHX 3a3/IJIE€TiAb TOYHO Mepe10adnTH HEMOXJIMBO. [0 TaKuX pU3HKIB
BiZJTHECEHO KPEAUTHUH PU3HK, PUHKOBHI PU3UK, PU3UK JIIKBIJHOCTI Ta omnepauiiHuii pu3uk. PUHKOBUiT pu-
3UK BKJIFOYA€ BAIIOTHUN PU3UK, BIIICOTKOBUN PH3UK Ta iHITHI MIHOBUH pr3uK. OTepamiifHIi pU3HK BKITIO-
yae B cebe pU3UK MepCoHaly, iHpOopMaIliitHO-TEXHOJIOTIYHAN PU3HK, IPABOBHIA PU3HK. Y IPABITIHHS PH3H-
KaMU 3/11HCHIOETHCS] HA OCHOBI pO3YMiHHSA NPUYKMH BUHUKHEHHS PU3HKY, KUTbKICHOT OL[IHKK HOTO MOITUBO-
ro BIUIMBY Ha BapTiCTh YUCTUX aKTHBIB iHBECTULIHHOTO (OHAY Ta 3aCTOCYBaHHS IHCTPYMEHTApIIO 1010
HOro 1IOM’SIKILICHHS.

8.4.1. Kpeautnmnii puzuk

KpenuTHuit pu3HK — pU3HK TOTO, IO O/IHA CTOPOHA KOHTPAKTY NP0 (iHAHCOBUH IHCTPYMEHT HE
3MO€e BUKOHATH 3000B’43aHHA 1 11e Oy1e TPUINHOI BUHUKHEHHS (piHAHCOBOTO 30MTKY iHIIIOI CTOPOHH.
KpenuTHuii pu3uk npuTaMaHHW TakuM (iHAHCOBUM 1HCTPYMEHTAaM, SIK IIOTOYHI Ta JACMO3UTHI PaXyHKU B
Oankax, OOproBi LiHHI anepH Ta Ae0iTOPChKa 3a00ProBaHICTb.

3 MeToro MiHIMizarii kpeautHoTO pr3nky KYA ykianae yroau B iHTepecax ®GoHy BUKITIOYHO 3 Bi-
JIOMHMH Ta (PiHAHCOBO cTa0iMbHUMK cTOpoHamu. [Ipote, ckiagaHe hiHaHCOBE CTAaHOBHUIIE B KpaiHi B ILILJIO-
MY HETaTHBHO BIUTMBAE Ha CTaOLIBHICTH (DIHAHCOBOTO CTaHy OKPEMHUX KOHTpareHTiB. JlebiTopchka 3a00p-
TOBAHICTh MJISTAa€ OCTIHHOMY MOHITOPHHTY Ta OIIHII KPETUTOCIIPOMOXKHOCTI KOHTPAreHTIB.

3 MEeTOr0 yHpaBIiHHSA KPEAWTHUMH pu3nkamu KepiBHHUNTBO KYA perensHO aHamizye iH(poOpMaIiro
11010 piHAHCOBOTO CTaHy, CTaHy KOPIOPATHBHOTO YIIPABIiHHS Ta 3MiH B JIISUTBHOCTI TOBAPHUCTB, SIKi € Ne0i-
topamu PoHIy. 30KpeMa MUIIXOM OTpPHMaHHS iH(popMallii 3 oQillifHUX HKEpEN, a TaKOXK MUITXOM OTpH-
MaHHS iH(opMarii 6e3rmocepeTHb0 B ToBapuCTB-IebiTOpiB DoHITY.

8.4.2. PunkoBuii puzuk

PuHKOBMIi pU3NK — 1€ PU3HK TOTO, IO CIIPaBE IMBA BapTiCTh a00 MaiOyTHI IPOIIOBI ITOTOKH BiJl
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHMYTHCSI BHACIIOK 3MiH PUHKOBHX IiH. PHHKOBHI pU3HK OXOIUTIOE TPU
TUIH PU3KKY: HIIHMHA IHOBUIA PU3HK, BATIOTHUI PU3HK Ta BiJICOTKOBUN pU3UK. PUHKOBHI pU3HMK BUHHUKAE Y
3B’S3KY 3 pU3MKaMH 30UTKIB, 3yMOBJIEHUX KOJMBaHHSAMHU LIiH Ha aKIil, BIICOTKOBUX CTaBOK Ta BATIOTHUX
kypciB. ICI HapaxxaTumeTbCsl HA PUHKOBI PU3HKH Y 3B’A3KY 3 IHBECTHLISIMU B aKuii, oOiramnii Ta iHmi ¢i-
HAHCOBI IHCTPYMEHTH.

VY 3BiTHOMY nepioai B aktuBax ®ony He Oyi0 akuii Ta iHMKX (PiHAHCOBUX 1HCTPYMEHTIB, Yy TIUBHX
JI0 PUHKOBOT'O PU3HKY.

IHIIMii IiHOBWI PU3UK — 116 PU3UK TOTO, 1110 CIIPABEIINBA BAPTICTh 00 MalOyTHI IPOIIOBI TOTOKH
BiJl piHAHCOBOTrO iHCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH PHHKOBHX IIiH (OKPIM THX, IO BAHUKAIOTh
YHACIIJIOK BiICOTKOBOT'O PH3HUKY YU BAJIOTHOTO PU3HUKY), HE3AJIEKHO BiJl TOTO, Y CIIPUYMHEHI BOHU YUH-
HUKaMH, XapaKTepHUMH AJIs1 OKpeMoro (hiHaHCOBOT'O IHCTpyMEHTa ab0 HOro eMiTeHTa, Y1 YHHHUKaMH, 110
BIUIMBAIOTh Ha BC1 MOJIOHI (hiHAHCOBI IHCTPYMEHTH, 3 SKMMH 3/1HCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHHMM METO/IOM OLIHKHU IIIHOBOT'O PU3UKY € aHali3 YyTauBocTi. Cepel METOIB oM SIKILIEHHS
[[IHOBOT'O PU3UKY BUKOPHCTOBYETHCS TUBEpPCH]IKAIlis aKTUBIB Ta JOTPUMAHHS JIIMITiB Ha BKIIJICHHS B aK-
il Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBAHUM MPHOYTKOM.

VY 3BiTHOMY nepiofi B aktuBax DoH Iy He OyIi0 aKiiii Ta iHmMX (GiHAHCOBUX IHCTPYMEHTIB, Yy TIUBHX
JI0 1HIIIOTO I[IHOBOT'O PU3HKY.

BaaioTHuii pU3MK — 11e pU3UK TOTO, IO CIIPAaBEJIMBA BapTiCTh 200 MaOyTHI IPOIIOBI IOTOKHU Bij
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIOK 3MiH BaJFOTHUX KYpCIB.

s MiHIMI3aLii Ta KOHTPOJIIO 32 BAIOTHUMHU PU3UKAMH KOHTPOIOETHCSA YaCTKa aKTHUBIB, HOMiHOBa-
HHUX B 1HO3EMHIH BaJIIOTI, y 3arajibHOMY 0Ocsry akTuBiB. OLiHKa BaTIOTHUX PU3UKIB 301MCHIOETHCS HA OC-
HOBI aHaJIi3y YyTIUBOCTI.

V 3BiTHOMY nepioai B aktiBax oAy He Oyno PpiHAHCOBHX IHCTPYMEHTIB, HOMIHOBAHUMH Y 1HO3EM-
Hill BaJIIOTi, OT)KE BAIIOTHUN PU3MK HE BUHHUKAB.

21




BincoTkoBHii pPU3NK — TI€ PU3HUK TOTO, IO CIIPaBEJIMBA BAPTICTh a00 MaiOyTHI TPOIIOBI TOTOKH BiJ
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBHX BiJICOTKOBHUX CTaBOK. BiZcOTKOBI
CTaBKH MOXYTh 3MIHIOBaTHUCH, 1 I1¢ BINTUBATUME Ha CIIPABEIJIUBY BAPTICTh YUCTHX aKTHUBIB IHBECTHUIIIHHOTO
dhonmy.

Y CBIIOMITFOIOUY 3HAYHI PU3UKH, TIOB’s13aHi 3 KOJIMBAHHSMH BiJICOTKOBUX CTaBOK Y 1HQUISIIIHHOMY Ce-
PEIOBHILI, SIKE € BIACTUBUM 151 piHAHCOBOI CUCTEMH Y KpaiHH, KOHTPOJIIOETHCS YaCTKa aKTHBIB, po3Millie-
HUX y O0proBUX 3000B’3aHHSAX Y HAIIOHAIBHINA BAIOTI 3 (PIKCOBaHOIO BIICOTKOBOIO CTaBKOIO. 3AiiiCHIO-
€THCSI MOHITOPHHT BiZICOTKOBUX PHU3UKIB Ta KOHTPOJIOETHCS iX MaKCUMAaIbHO MPHUITYCTUMHNA po3Mip. Y pasi
3pOCTaHHS BiICOTKOBUX PH3MKIB BUHHKA€E HaMip 1mo30yBaTucs 00proBux (piHaHCOBUX iHCTPYMEHTIB 3 (ik-
COBAHOIO BiJICOTKOBOIO CTaBKOIO. MOHITOPHHT BiJICOTKOBUX PHU3HKIB 3MIHCHIOETHCS IIJITXOM OITIHKH BILTH-
BY MOXXJTUBUX 3MiH BiJICOTKOBHUX CTaBOK Ha BapTIiCTh BiICOTKOBUX (DiHAHCOBUX IHCTPYMEHTIB.

AxtuBu DOHJY, SIKi HApaXKAIOTHCS HA BIICOTKOBUH PU3UK BiJICYTHI.

8.4.3. Pusuk nikBinHocTi

Pu3uk MiKBIAHOCTI — PU3KK TOTO, 0 MOXKJIMBI TPYIHOIII TPU BUKOHAHHI 3000B’A3aHb, [TOB’A3aHUX 13
(hinaHcoBMMU 3000B’I3aHHSAMHU, 110 TOTAMIAIOTHCS [UIIXOM [TOCTAaBKU TPOIIOBHUX KOMITIB a00 iHmIoro ¢i-
HAHCOBOTO aKTHUBY.

KoHTponb JiKBiZHOCTI 31HCHIOETHCS TIUITXOM TUTAHYBaHHS TOTOYHO] JIiKBiAHOCTI. [IpoBOIUTECS
aHaJIi3 TePMiHiB TUIATEXKiB, SKi MOB'A3aHI 3 1e0ITOPCHKOIO 3a00PTrOBAHICTIO TA IHITMMHU () IHAHCOBUMH aKTHU-
BaMH, 3000B’SI3aHHSIMH, a TAKOX MPOTHO3HMUX ITOTOKIB TPOIIOBHX KOIITIB BiJI OTIEPAifHOT TisITHHOCTI.

[Hdopmaris momo muaTexis 3a piHAHCOBUMHU aKTUBaMu Ta 3000B's13aHHAME DOHTY B pO3pi3i CTPOKIB
MIOTAIlICHHS IPE/ICTaBlIcHa HACTYITHUM YHHOM:

Bin Bin Bin Bix
. . . 6 : s .
Cranom na 31.12.2024p. ).10 1 micstust | 3 micsuis | 6 Micsin 1 poky 1o BIJ'II)H.Ie Bceboro
1 micsis 110 110 o 5 poxis 5 pokiB
3 micsimiB | 6 micsimi | 1 poky p
JlebiTopchka - - - 744 - - 744
3a00proBaHICTh
BcbOro akTuBH - - - 744 - - 744
KpenuTtopceka - - - 31 - - 31
3a00proBaHiCTh
Bcboro 30008B'si3anust - - - 31 - - 31
Bin Bin Bin Bix
. . . 6 s s .
Cranom na 31.03.2025p. I.[O D micstust | 3 micstuin | 6 MICILE 1 poky 1o BIJIBH.Ie Bceworo
1 micsina 110 110 o 5 poxis 5 pokiB
3 micsimiB | 6 micsais | 1 poky P
JlebiTopchka - - - 744 - - 744
3a00proBaHICTh
Bcboro akTuBH - - - 744 - - 744
Kpenutopchka - - - 32 - - 32
3a00proBaHiCTh
Bceboro 3000B'si3aHns - - - 32 - - 32
IloTouHna JikBinHicTs PoHay:
MMoka3Huku TiAAbHOCTI 31.12.2024p. 31.03.2025p.
OO06OpOTHI aKTHBH, TUC.TPH. 744 744
[Torouni 30008’ s13aHHSA, THC.TPH. 31 32
[HoTouna JikBiTHiCTH 24 23
HopMmaTusHe 3HaueHHs 1-3 1-3

®DoH Mae BUCOKUH PiBEHb TIATOCIPOMOXKHOCTI.

8.4. Onepauiiinuii pusuk

3 METOI0 HEJOIMYLICHHS Ta MiHIMi3aLii BIVIMBY PU3UKY MEPCOHANY SIK CKJIJ0BOI ONepaLiiiHoro pu-
3uky PoHp 3xailicHIOE HAacTyNHI 3axou: cremianictu KY A, sika ynpasinse aktuBamu PoHIY € BUCOKOKBA-
ni(hiKOBaHUMH Ta AMCLUUIUTIHOBAHUMH crieriiaiicramu. [1epiouuHo yci crelianicTd HaBuarThCs Ta YA0-
CKOHAJIIOIOTH CBOI nipodeciiini 3HaHHs (MIBUIIYIOTH KBanidikaiito). [loBHOBaXkeHHS Ta 000B’I3KH KOXKHO-
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O CTIEIiallicTa perJaMeHTOBAHI BiATOBITHIMH ITOJIOXEHHSIMH Ta TIOCATIOBUMH 1HCTPYKITISIMU. BUKOHAHHS
3a3HaYCHUX MOJIOKEHb Ta IHCTPYKLiil KOHTPOIIOETHCS CUCTEMOIO BHYTPILIHBOTO ayIUTY (KOHTPOJIIO) TOBA-
pucTBa. Benmka yBara npuaiIsIETbCS IEPEBIPIT IPABOMIPHOCTI Ta OE€3IIOMUIKOBOCTI MIPOBEACHUX OTIEPAITiii.

3 METOI0 HEOMYIIEHHS Ta MiHIMI3aIil BIUTMBY 1HQOPMAIiHHO-TEXHOJIOTIIHOTO PH3UKY K CKIIAIOBOL
OTIepaLlifHOrO PU3UKY TOBAPUCTBO BUKOPHCTOBYE HAliHI TEXHIYHI, IpOrpaMHi, iHpopMaliiiHi, TEXHOJIOT-
YHI CUCTEMH 1 3aCO0M KOMYHIKalii Ta 3B'I3KY, SIKi BiAMOBIAIOTH KUTBKOCTI, CKJIaTHOCTI Ta 00CATY Omneparii
TOBapucTBa. 3abe3neuye Oe3nepediitHe HyHKITIOHYBaHHS MTPOTPaMHO-TEXHIYHIX 3ac00iB Ta 00NaHAHHSA, 32
JIOTIOMOT OO SIKMX 3JIIHCHIOETHCS OTIepalliiiHa JAisUTbHICTh TOBAPHUCTBA, 3aCTOCOBYE 3aC001B 3aXHCTy iH(OP-
Marlii Ha Bcix eranax ii 00poOku Ta 30epiranHs, JyOaOBaHHA Ta apXiByBaHHs iH(opmMaii. Bxkuti yci HeoO-
X1IHI 3aX0/I{ II0I0 KOHTPOIIO TOCTYITY 0 iH(pOpMaIlii Ta IpUMIIIeHh TOBAPHUCTBA CTOPOHHIX 0Ci0.

3 MeTOr0 HEJOIYIIEHHS Ta MiHIMI3allii BIUTMBY PaBOBOTO PU3UKY SIK CKJIAJIOBOI OTEPAIIHOTO pHU3H-
Ky 3IiIHCHIOETBCS YiTKE PO3MEXKYBaHHS IIOBHOBAYKEHB Ta BiAMOBINATBHOCTI MK OpraHaMu YIpaBIiHHS,
MOCaOBIMH 0COOAMH Ta MpalliBHUKaMu ToBaprcTBa, periaMeHTyBaHHs X TOBHOBa)KEHb Ta 00OOB'S3KIB
BiJITOBITHUMH TIOJIOKEHHAMH Ta TTOCATOBUMH 1HCTPYKIISIMHU, CBO€YacHE iH(pOpMYyBaHHS HpalliBHUKIB To-
BapUCTBa PO 3MiHM y 3aKOHOJABCTBI, 8 TAKOXK y BHYTPILIHIX JoKyMeHTax ToBapucTsa. Po3po0OiieHi THHoBi
(hopMH JOrOBOPIB Ta iHIIMX JOKYMEHTIB.

8.5. YnpagpiiHHA KamiTajaom

KYA posrnsgae ynpasninas kamitaaom QoHAy sSK cHCTEMY MPUHIMIIB Ta METOIIB PO3POOKH i1 pea-
mi3amii ympaBTIiHCHKHX pillleHb, MOB'SI3aHUX 3 ONTUMANBHUM (OPMYBAHHSM KamiTalny 3 pPi3HOMaHITHHX
JOKepelt, a TaKoXK 3a0e3redeHHsM e(heKTHBHOTO HOro BUKOPUCTAHHA y HisuibHOCTI @oHy. Kimodyosi nuran-
HS Ta TIOTOYHI PillIeHHs, O BIUIMBAIOTHh HA OOCAT 1 CTPYKTYpY KamiTaily, a TakoX JpKepeia Horo gpopmy-
BaHHSI, PO3TIISIAIOTECS YIIPaBIiHCHKUM MepcoHanoM KYA. MexaHi3M ynpaBimiHHS KammiTanoM nepeadadae
YiTKy MMOCTaHOBKY IIiJIeH 1 3aBAAaHb YIPABIIHHS KaIliTaJIOM, & TAKOX KOHTPOJIb 3a IX JOTPUMAaHHSM Y 3BiT-
HOMY TIEpiOJli; YIOCKOHAJICHHS METOINKN BHU3HAYCHHS W aHai3y BUKOPHUCTAHHS yCiX BHIIB KaiTaly; po3-
poOJIeHHs 3araabHOI cTpaTerii ypaBiIiHHS KaliTaaoM.

Ymupasniacekuii iepconan KY A 3milicHIOE OTisi CTPYyKTYpH KalliTaly Ha KiHelb KOKHOTO 3BITHOTO
nepiogy. [Ipu mpoMy TpOBOIMTHECS aHANi3 BapTOCTI KalliTalry, HOTO CTPyKTypa Ta MOXJIHBI pu3ukd. Ha
OCHOBI OTprMaHNX BHCHOBKIB KYA 37ilicHIOE perysroBaHHS KamiTaly HUISIXOM 3JIyYeHHS JIO0JATKOBOTO
Kamitany ado ¢iHaHCYBaHHS, a TaKOX BUIUIATU JIUBIJICHJIB yYaCHHKAM Ta IMOTAIICHHS ICHYIOUHMX ITO3UK.
Cucrema ympaBIliHHS KaIliTaIOM MOXKE€ KOPHT'YBAaTHCh 3 YpaxXyBaHHSM 3MiH B ONepaIlifHOMY cepeIOoBHII,
TEHJICHIIIsIX pUHKY a00 cTpaTerii pO3BUTKY.

YnpasniHHS KaIliTajJoM CIPSIMOBAHO Ha JIOCSTHEHHSI HACTYITHUX LLTCH:

- 30eperTu cripoMokHicTh DOHTY MPOIOBKYBATH CBOIO JisUTHHICTh TaK, 100 BiH 1 HaAali 3a0e3nedy-
BaB JIOXiJ /Ui ydacHUKIB DOHIY Ta BUIJIATH IHIIIMM 3alliKaBICHUM CTOPOHAM;

- 3a0€3MeYNTH HAJCKHUI MPUOYTOK yYaCHUKaM TOBAPUCTBA 3aBJISKU iHBECTYBaHHIO y (DiHAHCOBI ak-
THBH, IO BiATIOBIafOTh PiBHIO PU3HKY, Ta K1 BU3HAUEHI IHBECTHUIIIHHOIO JIEKIIapalli€ro;

- JOTPUMaHHS BHMOT JIO0 KalliTaly, BCTAaHOBJICHUX PEryJsTOpOM, i 3a0e3nedeHHs 31aTHOCTi DoHmy
(yHKIIIOHYBaTH B SIKOCTI O€3MEPEPBHOTO AIF0UOT0 HE MEHIIIE CTPOKY, Ha SIKHIA BiH CTBOPIOBABCSI.

OCHOBHMMHU HOPMAaTHBHO-ITPABOBUMH aKTaMH, IO PETYIIOIOTH MOPSOK BU3HAUEHHS BAPTOCTI YHUC-
TUX aKTHBIB IHCTUTYTIB CIIUIBHOTO 1HBECTYBaHHSI Ta TOPSIOK, CTPOKH ITOIaHHS Ta CKIaj iH(Qopmarii mpo
Pe3yABbTATH TiSUTEHOCTI Ta pO3paXyHOK BapTOCTI YNCTUX aKTHBIB IHCTHTYTIB CIIJILHOTO 1HBECTYBAHHS €,
BignoBiaHo, pimmenHs HKIII®P Bix 30.07.2013 p. Ne 1336 «I1Ipo 3arBepmkenns [1o10KeHHS PO TOPSIIOK
BHU3HAYEHHS BAPTOCTI YACTHX aKTUBIB IHCTUTYTIB CIUILHOTO iHBeCcTyBaHHs» Ta pimeHHs HKUIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3aTBepmxenns [longoxxeHHs po MOPANOK CKIaJaHHs Ta PO3KPHUTTS iH(opMmarii
KOMITaHisIMH 3 yTIPaBIiHHS aKTUBAMHU Ta 0c00aMH, 1110 3iCHIOIOTh YIIPaBIiHHS aKTHBaMU HEACPIKaBHUX
MIEHCIMHUX (POHIIB, Ta TOJIAaHHS BIAMOBIIHUX JTOKYMEHTIB 710 HalioHanbHOT KOMICIi 3 IIHHUX MaIepiB Ta
(OHIOBOTO PHHKY.

BapricTh YMCTHX aKTHBIB - BETHYUHA, 1110 BU3HAYAETHCS SIK PI3HUISI MK CYMOIO aKTUBIB IHCTUTYTY
CHIJILHOTO 1HBECTYBaHHSI 3 ypaxyBaHHSIM iX pUHKOBOI BapTOCTI 1 po3MipoM 3000B’s13aHb IHCTUTYTY CITiJIb-
HOT'O iHBECTYBaHHS.

'} 3HaueHHs MOKa3HUKA CTAHOM Ha
31.03.2025 p. 31.12.2024 p.

CyMa aKTHBiB, THC.TPH. 744 744
Cyma 3000B’s3aHb, TUC.TPH. 32 31
BapricTs UnCTHX aKTHBIB, TUC.TPH. 712 713
KinbkicTp akuii, mo 3HaxX0ThCs Y 00iTy, O, 808 808
HowminanbHa BapTICTh OHIET aKIlii, 'PH. 1000,00 1000,00
BapTlcTL YUCTUX aKTHBIB DOHY B PO3paXyHKY Ha OJIHY aK- 0,88 0,88
11i}0, TUC.TPH.
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Kepignuk TOB KYA «YkpaiHcbkui kanitanm

IIpoTsroMm 3BiTHOTO TIepiomy He OyJI0 PO3MIIIEHHS J0JaTKOBOTO BUIYCKY aKIlid. Bumuratu (muBimeH-
JIN) y9aCHUKaM He 3/1iHCHIOBAITHCS.

Ingpopmauin w000 ineecmuuiiinoi nonimuxu. lasectuitiiina noitnka @oHAY MOJATAE B PO3Mi-
IIEHHI KOIITIB CIIUIBHOTO iHBecTyBaHHSI POHTY B aKTUBH, CKJIaJ Ta CTPYKTypa AKX HE Cylepedarb YNHHO-
MY 3aKOHOJABCTBY 1 sIKi, Ha MOTJISL] OCOOH, SIKa 3A1HCHIOE YIIPaBIiHHS aKTHBAMH, 3a0€31eUyI0Th ONTHMANb-
HE CITIBBIHOIICHHS MiX X IOXOMHICTIO Ta HaJiiHicTI0O. OCHOBHI HANPSIMU 1HBECTHIIIWHOI isIBHOCTI, pH-
3WKH, IO TTOB’3aHi 3 iIHBECTYBaHHAM Ta OOMEKEHHS IHBeCTHIIIHHOT NisuTbHOCTI POHTy BU3HAYAIOTHCS HOTO
[HBeCTUIIIHHOO TEKIIapalli€ro.

Poooma caysycou enympiuinbozo ayoumy. BinnosigHo 1o yuHHOTO 3akoHOMaBcTBa B TOB KY A
«YKPATHCBHKUM KAITITAJD» cTBOpeHa ciy06a BHYTPIlIHBOTr0 ayauTy (KOHTPOJIO), MisUIbHICTh SKOT
pernamenTyeThes «[lomoskeHHAM Tpo cIy>K0y BHYTPIIIHBOTO ayAuTy (KOHTPOITIO)», PEIaKilis SKOTO 3a-
TBeppKeHa 3aralbHUMH 300paMu YdacHuUKiB (mpoTokon Ne 12/12/12/2 Big 12.12.2012 poky).

BayTpimmHiit ayaut (KOHTPOJIH), SIK CUCTEMa KOHTPOJTIO 3a AisuTbHICTI0O KoMmmaHii Ma€e Ha MeTi OIliHKY
Ta BJOCKOHAJICHHS CHCTEMH BHYTPIIIHOTO KOHTPOIII0 ToBapucTaa.

Cay:x0a BHYTpIIIHBOTO ayAUTY (KOHTPOJI0) Oepe y4acTh B YJOCKOHAJICHHI CUCTEMH YIPABIiHHS pH-
3UKaMH, BHYTPIIIHBOT'O KOHTPOJIIO 1 KOPIIOPATHBHOTO YIIPABIIHHA 3 METOIO 3a0€3MeueHHS:

- e(heKTUBHOCTI IIPOLIECY YIPABIIHHS PH3UKAMHU;

- HaZIMHOCTI, a]leKBaTHOCTI Ta e(h)eKTUBHOCTI CHCTEMH BHYTPIIIHHOTO KOHTPOJIIO;

- e(peKTHUBHOTO KOPIIOPATUBHOTO YIPABIiHHS;

- IOBHOTH Ta JOCTOBIPHOCTI (DiHAHCOBOI 1 YIIPaBIiHCHKOT iHPOpMAaIIii;

- notpuMaHHgd OOHAOM BUMOT 3aKOHOJABCTBA YKpaiHU.

BuyTpimHiit ayaut (koHTpois) B KommnaHii 31iHCHIOETHCST 000010, MPU3HAYEHOIO 32 pillleHHsIM 3a-
ranbHUX 360piB YYaCHMKIB Ha TIocasy BHYTpimHboro ayautopa TOB KYA «YKPATHCHKUI KAITITAJD»,
sIKa TIITOPSIKOBY€ETBCS Ta 3BITYETHCS TIEpe] HUMH.

HasBHa cucTeMa BHYTPIIIHLOTO ayuTy, po3pobieHa Ta 3ampopamkena TOB KYA «YKPATHCh-
KU KAIIITAJI», BignoBizae BAMOraM YUHHOTO 3aKOHOJIABCTBA, MiHIMI3Y€ PU3UKH, TIOB’s3aHi 3 JisIbHIC-
Ti0 TOBapuCTBa, Ta € AOCTATHBOIO JJIS CKJIaJaHH (PiHAHCOBOI 3BITHOCTI, SIKa HE MICTHTH CYTTEBUX BUKPHB-
JIeHb YHACIIOK IIaxpaiicTBa abo ITOMUIIKH.

8.6. Po3kputTs onepauiiiHoro cepearoBuina

®oHJ PYHKIIOHYE B HECTAO1IEHOMY Cepe0BHIII, IO TIOB'A3aHO 3 TITMOOKOI €KOHOMIYHOIO KPH30¥0,
TOJIITUIHOIO HECTAOIIBHICTIO Ta 3aIPOBaKEHUM BOEHHUM CTaHOM B YkpaiHi. ll{o 3ymoBroe mpobiemu
MiATOTOBKH MPOTHO3HOI iH(opMarii mij yac BiffHM (iCHY€ BUCOKIiH CTYIiHb HEBU3HAYCHOCTI, Herlepeabady-
BaHICTh MaKpOEKOHOMIYHUX KPHUTEPiiB, HEBU3HAYCHICTh MaifOyTHIX TPOLIOBUX MOTOKIB). Ha mocTiiiHiit
OCHOBI 3/IIICHIOETBCS aHAITI3 OIIHKH PU3HKIB, ITOB SI3aHMX 3 PE3EPBOM OUiKYBaHUX KPETUTHHUX 30HUTKIB.
Hemox1muBO AOCTOBIPHO OLIHUTH €EKT BIUIMBY MOTOYHOT EKOHOMIYHOT cUTYyallii Ha GiHaHcoBui ctaH Do-
Hy. Y pe3ysibTaTi BAHUKAE HEBU3HAUCHICTD, K4 MOXE BIUIMHYTH HA MalOyTHI OTepallii Ta MOXKIIUBICTb
30epekeHHs BapTOCTi Horo akTuBiB. L5 ¢iHaHCOBa 3BiTHICTH HE BKIIIOYAE KOJTHUX KOPUTYBaHb, SIKi MOXKYTh
BUHUKHYTH B pe3yJbTati Takoi HeBu3HaueHocTi. [Ipo Taki kopuryBaHHs Oyze MOBIIOMIICHO, SKIIO BOHH
CTaHyTb BiZIOMi Ta 3MOXYTh OYTH OIliHEH1

8.7. Iloaii micais 3BiTHOI 1aTH

L1s nmpomikHa (piHaHCOBa 3BITHICTH 3aTBepAXkeHa 70 Bunycky 28.04.2025 poky.

[Tonii micns natu 6anaHcy, 1o BiaOyBanucs 6e3nocepeHbo B POHII Ta EKOHOMIYHOMY Ce-
PENOBUIII, HE MAJIM CYTTE€BUI BITUB Ha iHaHCcOBUM cTaH DOHAY Ta HE € TAKMMH, III0 BUMaraiu 0
BiZoOpakeHHs y ¢inancoBii 3BiTHOCTI PoHy cTanoMm Ha 31.03.2025 poky abo po3KpHUTTS B a-
HUX IPUMITKaX.

1157 41 7

VYkonora [.C.
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