®dinaHCcOBa 3BITHICTH
3a Mi’KHAPOJAHMMHM CTaHAApTaMHu (PiHAHCOBOI 3BITHOCTI

ToBapucTBa 3 00MEKEHOIO BiIMOBIATBHICTIO
Komnanis 3 ynpaBiaiHHS aKkTUBaMU « Y KpaiHChKUN KaIliTam)

ITajioBuii 3aKpUTH BeHUYYpPHUIl HeauBepcudikoBaHui iHBecTUNIHU (OH
«@OPT KAIIITAJD»
(xox €JIPITOY 33134452, kox €JAPICI 233333)

3a nepioj, mo 3akinuuBcst 30 BepecHs: 2025 poky

3BiT nipo ¢inaHcoBHii cTaH

cranom Ha 30.09.2025 poxky
(muc.2cpn)
Mpumitkn 30.09.2025 31.12.2024
AKTUBHA
IHoTo4Hi akTUBH
Toprmenbﬂg Ta iHIIa NOTOYHA Ae0iTOpChKa 71 649 649
3a00proBaHiCTh
3arajgbHa cyMa MOTOYHUX AKTHBIB 649 649
3arajbpHa cyMa aKTHBIB 649 649
BJIACHHUM KAIIITAJI TA 3060B’SI3AHHSA
BaacHuii kanitan
CraTyTHU# KamiTan 7.3 20000 20000
JonaTkoBuii kamitai (eMiCiHUN 10Xi) 7.3 2 2
Heposnoainenuii mpudyTox 7.3 1) 4
Heoruauenuii karmitan 7.3 (19371) (19371)
3arajbHa cymMa BJIACHOTO KaliTaJIy 7.3 630 635
3000B's13aHHSA
T OproBejibHa Ta {HINA MOTOYHA KPEAUTOPCHKA 74 19 14
3a00proBaHicTh
3arajnbHa cyMa MOTOYHHUX 3000B'A3aHb 19 14
3araabHa cyma 3000B'si3aHb 19 14
3arajgbHa cymMa BJIACHOIO KAmMiTaJay Ta 3000B’A3aHb 649 649
3BIT ITPO CYKYIHUM JOXI],
NpUOYTOK Ta 30UTOK, 32 (PYHKLIEI0 BUTPAT
3a mepion , mo 3akinuuscsa 30.09.2025 poxy
(muc.cpn)
01.01.2024-  01.01.2025-
HNpumitkn  30.09.2024 30.09.2025
AMiHICTpaTHBHI BUTpaTH 75 4 5)
I[MpubyTok (30MTOK) Bix onmepaniiHoOl AiAIBLHOCTI 7.6 4 5)
[IpubyTok (30MTOK) 10 ONMOAATKYBAHHS 7.6 4 (5)
I[MpubyTok (30MTOK) 7.6 4 (5)

[HmwmiA cykymHui 10Xin

Yeboro cykynHuii 10xia(30MToK) 3a 3BiTHUH nepion (4) 5)



3BiT Mpo pyx rpomoBUX KOWITIB (32 MPSIMHM METOI0M)
3a mepion, mo 3akinuuscs 30.09.2025 poky

01.01.2024-
Hpumitkn  30.09.2024

Yucre 30ib1eHHsI (3MeHIIEHHST) TPOLIOBUX KOIUTIB Ta iX -

eKBiBaJIeHTIB
I'pomoBi komITH Ta iX eKBiBaJIeHTH HA MOYATOK Mepioxy 7.2 -
I'poioBi komTH Ta iX eKBiBaleHTH HA KiHelb Mepioay 7.2 -

3amumoxk Ha 31.12.2023p.

Yuctuit npudyTOK (30MTOK)
3a 9 micsuis 2024p.
3aaumoxk na 30.09.2024p.

3aaumok Ha 31.12.2024p.
Yuctuit npuOyToK(30UTOK)
3a 9 micsuis 2025p.

3amnmox ma 30.09.2025p.

3BiT mpo 3minu B KamitaJi
3a nepion, mo 3akinunBcs 30.09.2025 poky

(muc.2cpn)

01.01.2025-
30.09.2025

(muc.2cpn)
Heomnuia-
CraryrHuii  JlogarkoBuii Heposnoapisenunii npuody- YeHu i Ycboro
TMpumiTku Kamiraa KamiTaja TOK (HeMOKPUTHI 30MTOK) KamiTaJ Kamiraja
20000 2 9 (19371) 640
- - @ - @)
20000 2 5 (19371) 636
20000 2 4 (19371) 635
7.3,7.6 - - (5) - (5)
20000 2 (1) (19371) 630

Hpumitkn 10 npomizkHOoi piHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscs 30.09.2025 poky

1. 3AT'AJIBHA THOOPMALIS
1.1. Indopmanis npo naiioBuii iHnBecTHUiHWI (POHT

Tlosna naszsa.

ToBapucTBo 3 00OMexeHOH BiAmoBiganbHICTIO Kommanis 3 ympaBiiHHS akTHBaMH

«YkpaiHcbkuil kamitam» IlalioBuil 3akpuTuii BeHUypHUIl HenuBepcuikoBaHMI iHBeCTHULIHHMN (OHA

«DOPT KAIIITAJI»

Cropouena nazea: TOB KYA «Ykpaincekuii karmitamy [I3BHI® «Dopr kamitam» (aami — @oup, ICI)

Tun @ondy: 3akpuTuit

Buo ®@ondy: HenusepcudikoBaHuii

Hanearcnicmo @ondy: Benuypauit

Hama ma nomep ceiooymea npo enecennss Pondy 0o €0unozo depaicagnozo Peecmpy incmumymis cni-
avHoeo ineecmysanns (€/[PICI): Ceigourso Ne 333, nata BHECEHHS iIHCTUTYTY CHUIBHOTO iHBECTYBaHHS 10
€IPICI «15» 6epesns 2006 poky

Peecmpayiiinuii koo €/[PICI: 233333
Cmpok disinvrocmi: 30 (TpuausTs) pokis 3 gat peectpanii y €APICI, no 15.03.2036 p.

Xapaxmepucmuka 0CHOBHUX HANPAMKIG Oisinibnocmi DoHoy:

TOB KYA «Ykpaincekuii kamitam» [I3BHI® «®opt kamitan» - 1ie HaioBUi IHBECTHLIHHUN (OH/I,
KU CTaHOBUTH COOOI0 CyMy KOIITIB BKJIAJHUKIB, 3amydeHuX 10 DOHAY NUITXOM BHITYCKY Ta IMPOja-
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Ky 1HBeCTHIIIHHUX cepThdikaTiB. [lalioBuil GoHI HE € IOPUINIHOIO 0C0000. BiH CTBOPIOETHCS Ta 3HAXO-
IUThCs B ynpasininHi KoMnanii 3 ynpaBiniHHS akTUBaMU.

Korru iHBecTOpiB, 3aaydeHi QOHIOM, aKyMYJIIOKOThCS IS MOJAJIBIION0 OTPUMaHHS MPHOYTKY 4epes
BKJIAJICHHS 1X Y IIHHI TallepH IHITHX EMITEHTIB, KOPIIOPATHUBHI IIpaBa, HEPYXOMICTh Ta IHII aKTUBH JT03BO-
JIeHi 3aKOHaMM YKpaiHW Ta HOpMaTHBHO-TIPaBOBMMH akTamMu HarioHanpHOi KOMicii 3 HiHHMX mamepiB Ta
(dhongoBOrO pUHKY. AKTHBH (HDOHIY HaJle)KaTh IHBECTOPAM Ha TpaBax CMiJbHOI YaCTKOBOI BIACHOCTI.

VYupapninas aktuBamMu DoHITY 31HCHIOE KOMIIaHIS 3 YIPaBIiHHSI aKTUBAMHU BiJIMTOBIHO O YAHHOTO
3aKOHOJaBCTBA. TOBapHUCTBO 3 0OMEXKEHOIO BiAmoBinanpHicTIO KoMmaHis 3 ynpaBiiHHS akTHBaMH «YKpai-
HCBbKHMI Kamitam» (Hamami - KYA) Big cBoro imeHi gie B iHTepecax Ta 3a paxyHok [I3BHI® «®opt xami-
T,

Opranizaris Ta BeneHHs 00Ky @ouay 3xairicHIoeThest KY A okpemo Bix pe3ynbraTiB i rocnogapchbkoi
IISIIBHOCTI.

Onuc ekoHOMIUHO20 cepedosuua, 8 KoMy QyHKYioHye QoHO:

Incrurytn crninbHoro iHBecTyBanHA (mami - ICI) € edexTHBHEM IHCTPYMEHTOM aKyMyJSIii 3HAYHUX
KOIUTIB 3 1X HACTYMHHM iHBECTYyBaHHSIM Yy (piHAaHCOBI 1HCTPYMEHTH i iIHBECTHUIIIHHI MPOEKTH, MOB’s3aHi 3
PO3BHTKOM KOHKPETHHX IiJIPUEMCTB.

Iamyctpis cinbHOTO iHBECTYBaHHS 3aBISKH CBOiM BUCOKIN JOXITHOCTI, IepeBaraM B OMOJATKyBaHHI Ta
npodecifHOMY yIpaBIiHHI iHBECTUIIIHHIMH pecypcaMu Hal0yia 3HAYHOTO PO3BHUTKY B MIXKHapoIHOMY (i-
HAHCOBOMY ITPOCTOPI.

[ligumieHHsT eeKTUBHOCTI 1HBECTHINIIHOT MIsTIFHOCTI B YKpaiHi, HacaMmIiepe 1, 3aJIe)KUTh BiJl CIIPUSAT-
JUBOTO 1HBECTUIIIHOTO KIIIMATYy, IHBECTHUIIIIHOT TIOJITHKY JeP>KaBH Ta aKTHBHOTO BUKOPUCTaHHS (piHAHCO-
BUX IHCTPYMEHTIB ()OHIOBOTO PUHKY.

CrabinbpHiCTh EKOHOMIKH YKpaiHH B 3HA4YHIN Mipi 3aiexaTuMe BiJ TONITHKU Ta A1 ypsiay, CripsMoBa-
HUX Ha pehOpMyBaHHS aMIHICTPATHBHOI I PABOBOI CUCTEM, a TAK0X €KOHOMIKH B IIJIOMY.

KepiBHUIITBO BBaXKa€, 10 BOHO BXXKHUBAE Ta OyJie BXKUBATH YCiX HEOOXITHUX 3aXOJiB JJis PO3BUTKY Do-
HJy Ta OTPUMaHHS JIOXO/IIB B YMOBaX, 110 CKJIAJIHUCS.

1.2. Indopmaitiss npo KOMNaHiIo 3 YIPaBJIiHHA AKTUBAMH

llosna Hazea: ToBapucTBO 3 OOMEXKEHOIO BimmoBimanbHicTIO KoMmaHis 3 ympaBiiHHS aKTHBaAMH
«YKpalHCHKUH KamiTamn

Ckopouena nazeéa: TOB KYA «YxkpalHcbkuii KamiTam»
Koo €J]PIIOY: 33134452
Iama ma nomep depoicasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensitni euou disnbHocmi, Homep, dama eudayi ma cmpok Oii niyensii: [podeciiina MisIbHICTh HA
(hoHIOBOMY PHHKY — MisUTBHICTH 3 YHPaBIiHHSA aKTHBAMU IHCTUTYIIHHUX 1HBECTOPIB (IiSUTBHICTH 3 YIIPaB-
niHHA aktuBaMu). Jlinen3is HanionaapHOT KOMICIT 3 MIHHUX TarepiB Ta GOHIOBOrO pUHKY Ha MPOBA/KEHHS
npodeciiHoi TisIbHOCTI Ha (POHIOBOMY PHHKY: - HisJIbHICTh 3 YIPaBIiHHS aKTHUBaMH 1HCTUTYIIHUX 1HBE-
CTOpiB (IisUTHHICTH 3 YINpaBIiHHA aKTUBaMH), IO BWAaHa Ha mincrasi PimenHs HariorampHOi KoMmicii 3
LiHHMX marepiB Ta ¢pongoBoro puHky Ne 785 Bix 09.06.2015 p., crpok aii minensii 3 20.07.2015p. Heobme-
KEHHH.

FOpuouuna aopeca: 69035, m. 3anopixoxs, Byn. Hezanexuoi Ykpainu, Oyn. 62, kB. 46

ToapucTBO 3 00MeXeHOI0 BianoBinanbHicTIO KoMmnaHist 3 ynpaBmiHHS akTUBaMH «YKpaiHCBKUI Kari-
tam» (Hajgani — ToBapuCTBO) 3apeecTpoBaHe B YKpaiHi Ta € pe3uJIecHTOM YKpaiHu.

Odhiyitina cmopinka ¢ Inmepuemi, na axiu docmynna ingopmayis npo KYA: http://ukrkapital.uafin.net

2. OcHoBa ckiaianus ¢piHaHCcOBOI 3BiTHOCTI

®dinancosa 3BiTHICTH DOHTY € (hiHAHCOBOIO 3BITHICTIO 3arajbHOIO IPU3HAYCHHS, iKa c(hOpMOBaHa 3
METOIO I0CTOBIpPHO MOAaHHs (piHAHCOBOTO CTaHy, (hiHAHCOBUX PE3YNbTATIB AiSUIBHOCTI Ta TPOLIOBHUX IOTO-
kiB QoHIy [T 33710BOJICHHS 1HPOPMAIIHHUX TOTPed MIMPOKOTo KOJIa KOPUCTYBAYiB IPH NPUHHSITTI HUIMU
€KOHOMIYHHX pillieHb. KOHIIeNTyaIbHOK OCHOBOIO IMTPOMIXKHOI (hiHaHCOBOT 3BiTHOCTI DOH/IY, 3a MEpioI, 110
3akinuyetbes 30.09.2025 poky, € MixknapoaHi cranaaptu gpinancooi 3BiTHOcTi (MCD3), BKItoUaoun


http://ua-referat.com/%D0%A6%D1%96%D0%BD%D0%BD%D1%96_%D0%BF%D0%B0%D0%BF%D0%B5%D1%80%D0%B8
http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%96_%D0%86%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BC%D0%B5%D0%BD%D1%82%D0%B8
http://ua-referat.com/%D0%86%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D1%96%D0%B9%D0%BD%D1%96_%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%D1%82%D0%B8
http://ukrkapital.uafin.net/

MixnapomHi crangaptu oOyxranrepcbkoro ooiiky (MCBO) ta Tiiymauenns (KTM®3, T1KT), sugani Pa-
Jo1o 3 MixkHapogHux ctangaptiB Oyxranrepcbkoro o0miky (PMCBO), B penakuii, unHnii Ha 30.09.2025
POKYy, Ki O(IIifHO ONIPIIIIOMHEHI Ha BeO-CaiiTi IIEHTPaILHOTO OPTaHy BUKOHABYOI BIIA N, 1110 3a0e3Meuye
dhopmyBaHHs JepkaBHOT (DIHAHCOBOI MOJITHKY - MiHicTepcTBa (piHAHCIB YKpaiHH.

L1 mpomikHa (iHaHCOBa 3BITHICTB YiTKO Ta 03 OyIb-IKHX 3acTepekeHb BiAMOBiga€ BCIM BUMOTaM
ynHHIX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnX PMCBO cranom na 30.09.2025 poky, 1oTpUMaHHS SIKMX
3a0e3medye NOCTOBIpHE MomaHHs iHpopMarlii B piHaHCOBII 3BITHOCTI, a caMe — AOPEYHO1, JOCTOBIPHOI,
3icTaBHOI Ta 3pO3yMiJIoi iHpopMarii.

[Tpu migrortoBui GpiHaHCOBOT 3BITHOCTI TAKOXK BPaxOBaHi BUMOTH HAIllOHABHUX 3aKOHOJIABUMX Ta
HOPMaTHBHUX aKTiB IIIOI0 OpraHi3allii i BeleHHs OyXranTepchKoro o0IiKy Ta CKIIagaHHs (hiHAHCOBOT 3BIT-
HOCTI B YKpaiHi, sKi He TpoTHpidaTh BuMoram MC®3.

s cknaganHs (iHAHCOBOT 3BITHOCTI KEPIBHHUIITBO BUKOHYE OITIHKY BiIOOpaKeHUX y (pi-
HAHCOBOI 3BITHOCTI aKTUBIB, TACUBIB, JOXO/(IB Ta BUTPAT BUXOSYH 3 KOHIIEMIIiT O€3MepepBHOTO
(GYHKIIIOHYBaHHS.

Hara cxnaganns 3BitTHOCTi: ctanoM Ha 30.09.2025 poxky.

3BITHICTb MPECTaBICHA y TUCAYAX TPUBEH 0€3 IeCATUYHUX 3HAKIB.

Banrora momaHHs 3BITHOCTI BiAnoBiae (QyHKIIIOHAIBHIN BAIOTI, SIKOIO € HAllIOHAJIbHA Ba-
M0Ta YKpaiHU — FPUBHSL.

st mpomixkHa (iHaHCOBA 3BITHICTH 3aTBeppKeHa 70 Bumycky 31.10.2025 poky. [Hii ocobu He Ma-
I0Th IIPaBa BHOCUTHU 3MIiHH JI0 1i€i (hiHAHCOBOT 3BITHOCTI MICIIA il 3aTBEPKCHHS JIO BUITYCKY.

Dopma ma nazeu inancosux 3eimie
[ToBHMIT KOMIUTIEKT (DiHAHCOBOI 3BITHOCTI BKJIIOYAE:
- 3BiT Ipo (pirancoBmii cran Ha 30.09.2025 poky;
- 3BIT PO CYKYITHUH TOXi] MPUOYTOK Ta 30MTOK, 33 (DYHKIIIEIO BUTPAT 3a MEPiOJ, IO 3aKiHIY€EThCS
30.09.2025p.;
- 3BIT PO 3MiHM y BIACHOMY KamiTasi 3a nepion, mo 3akingyerbes 30.09.2025 p.;
- 3BIT PO PYyX IPOIIOBUX KOIITIB 3a mepio, mo 3akinayerses 30.09.2025 p.;
- IPUMITKH, 10 MICTATh CyTTEBY iH(OpPMAIIifO PO 0OTIKOBY MONITUKY Ta iHIII TIOSICHEHHS;
- IOPIBHSUIbHY 1HPOPMAILIiI0 CTOCOBHO TIONEPEIHBOTO TIEPioay.
Bci ¢iHaHCOBI 3BiTH MOBHOTO KOMIUIEKTY (hiHAHCOBOT 3BITHOCTI MOJAIOTHCS 3 OTHAKOBOIO 3HAUNMIC-
TIO.
Bpaxoyroun nmonoxernas MCD3 10 «KoncouimoBana ¢ginancosa 3BiTHICTB», ICI € iHBeCTH-
IHHUM CYO €KTOM rOCIOIapIOBaHHs 1 HE KOHCOJIIIYE CBOT TOYipHI MIANPUEMCTBA.

3. OcHoBa OLIHKH, 32CTOCOBAHA NMPH CKJIaAaHHi GpiHaHCOBOI 3BITHOCTI

3.1. locToBipHe nmoxanHs Ta BianoBigHicro MC®3

[TinroToBka ¢iHancoBUX 3BiTiB BiAmoBiaHO 10 MC®3 BuMarae 3acTocyBaHHs MOIMEPEIHIX OIIHOK Ta
npunymieHs. Ll omiHKy nepioAnYHO NeperisiIaloThes, Y BUMAIKy HEOOXiTHOCTI KOPUTYBaHb, TaKi KOPHUTY-
BaHHSI BiJOOPaKalOThCs y CKIa/li MPUOYTKIB Ta 30MTKIB 32 MEPioJ1, KOJIH PO HUX CTAE BiJIOMO.

Is biraHCOBa 3BITHICTH MIATOTOBICHA HA OCHOBI ICTOPUYHOI COOIBApTOCTI, CIPaBETMBOI BAPTOCTI
abo amopTtu3auiifHoi cobiBapTOCTi OKpeMHX (hiHAHCOBHUX 1HCTPYMEHTIB BinnoBigHo 10 MC®3 9 «Dinanco-
Bi IHCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIIB OIIHKM (hiHAHCOBHUX IHCTPYMEHTIB, No3BoiieHnx MC®3 13
«O1iHKY 3a CIpaBeAJIMBOIO BapTICTIO». Taki METONW OIIHKHM BKJIFOYAlOTh BUKOPHUCTAHHS Oip»KOBHX KOTH-
pyBaHb a00 JaHUX NPO MOTOYHY PUHKOBY BapTICTh IHIIOTO AHAJOTIYHOTO 33 XapaKTepPOM IHCTPYMEHTY,
aHaJli3 JIMCKOHTOBAaHUX TI'POIIOBUX IMOTOKIB 200 IHIII MOJEJi BU3HAYCHHS CIIpaBeaInBoi BapTocTi. [lepen-
OauyBaHa CIIpaBe/JIMBa BapTICTh (JiIHAHCOBUX aKTHUBIB i1 3000B’A3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HasiB-
HO1 iH(pOpMaLii PO PUHOK 1 BiAMIOBIIHMX METOIB OLIIHKH.

3.2.Po3kpurTs indgopmanii mpo Oe3nepepBHICTh AislILHOCTI.

[MpomixkHa ¢iHaHcOBa 3BiTHICTH TOBapHCTBA IMirOTOBIIEHA BUXOJISIUU 3 TIPUITYIIEHHS Oe3nepepBHOC-
Ti JSUTBHOCTI, BIATIOBITHO IO SIKOTO peaji3allis aKTHBIB 1 MOTalleHHS 3000B’s3aHb BiJIOYBAEThCS B XOi
3BHYAHOI AisuTbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIOYA€ KOPUTYBAHHS, SKi HEOOX1HO Oylio O TpoBecTH B
TOMY BHIIQJIKY, SKOU ToBapucTBO HE MOTJIO IPOAOBKUTH MOAANbLIE 31iHCHEHHS (PiHAHCOBO-TOCHOAAPCHKOT

JUSTIBHOCTI BIJAIMOBIZAHO JO MPUHIMITB Oe3MepepBHOCTI AisibHOCTI. OIIHIOYH JOPEUYHICTh MPUIYIICHHS
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po Oe3MePEePBHICTD, YIIPABIIHCHKHI MTEPCOHAI Oepe 10 YBard BCiO HasBHY iH(OpPMAIIio 1010 Mall0yTHbO-
TO - MOHaMeHTIIIe Ha 12 MiCAIIB 3 KiHI[SI 3BITHOTO TIEPioJTy, ajie He OOMEKYIOUHCH UM IIEPi0IOM.

3 24 mrotoro 2022 poky BinnosigHo xo Hakasy Ilpesunenta Ykpaian Ne64/2022 Binx 24.02.2022 po-
Ky BBCJICHUH BOEHHHI CTaH y 3B SI3Ky 3 MOBHOMACIITAOHUM BTOPTHEHHSM POCiHChKOI (peneparii Ha Tepu-
Topito YKpainu. B 3B’A3Ky 3 HEBH3HAUYEHICTIO IOJI0 TPHBAJIOCTI BiHHW, MAacIITaliB pyHHYBaHb MiANpH-
€MCTB Ta 1HPPACTPYKTYPH KpaiHW, MMONEPEIHIO OIIHKY MOTSHIIIHOTO (hiHAHCOBOTO BIUIMBY Ili€l TOJIi Ha
noanbIuil (JiHAaHCOBUI CTaH TOBApWCTBA HA ATy 3aTBEP/KEHHS 3BITHOCTI BU3HAYUTH HEMOXJIHBO. Hapa-
31 KEPIBHUIITBO BBAXKA€ MOXKIIMBUM TPOJIOBKEHHS AisUTLHOCTI TOBAPUCTBA B HAHOIMKIOMY MaiiOyTHEOMY.

®DoHJ HE Ma€ MUIOBHX CTOCYHKIB 3 IOPHANYHAMHU YH (HiI3MIHIMH O0COOaMH, SKi 3HAXOJATHCS B CaH-
KIIHHUX criuckax JlepxaBHOI ciy:k0M (piHAHCOBOTO MOHITOPUHTY (0COOM-PE3UACHTH pocii Ta OiIopyci).
@DiHaHCOBI MOCTYTH, IO HAJIAIOThCS TOBAPUCTBOM, MAIOTh BHKIIIOYHO HAIliOHAJBHUHN XapakTep, TOMY CaH-
kiii moyo Pocii Ta biopyci He MaioTh BIUIMBY Ha pe3ybTaT BEACHHA AisUTbHOCTI ToBapuCTBa.

Ha marty 3atBepmkenns ¢inancoBoi 3BiTHOCTI @oHI Ta KY A He 3HaX0AWUTHCS B emineHTpi O0HOBHIX
I, TI0J0 HASBHUX HA OaJIaHCi aKTHBIB BiACYTHs iH(OpMAIIis 100 BUSBICHHS O3HAK iX 3HCI[IHCHHS, Bil-
CYTHE TOINKO/PKCHHS YW 3HMINCHHS MaliHa. Y DoHay mpHCyTHI jokepena ¢iHaHCYBaHHS HEOOXIJTHUX BU-
Tpar.

OpHak 3araTbHOEKOHOMIYHA CHUTYAIIis, M0 CKJIATacs BHACTIIOK BOEHHOI arpecii Pocii mpu3BoauTs 10
IJIOTO psiy HeOe3MeUHUX BIUIMBIB Ha Pe3yJabTaTH €KOHOMIYHOI MisIIFHOCTI B IJIOMY, a came: MOXIINBE
TIOLIKOJPKEHHsI 200 3HUILCHHS MaTepialbHUX aKTHBIB Cy0’€KTiB TOCIOAAPIOBaHHS B MallOyTHHOMY; 3aTpH-
MaHHS TUIaTeXiB 3 OOKy Ae0iTOpiB y 3B’S3KY 3 MPU3YIHHEHHSIM (9aCTKOBUM TNPU3YIMUHEHHSM) IisSUTBHOCTI
3HAYHOI YaCTHHU MiANpPUEMCTB. B 3B’A3Ky 3 IIMM KEpiBHHULTBO BpaxyBajo B Mojielli OLHKH pe3epBy [
OUiKyBaHI KpeIUTHI 30MTKH, MOXJIMBHUH BIUTUB BiffHM Ha KOHTPAreHTIB, CTaH €KOHOMIKH B I[IJIOMY Ta BILTUB
Ha BU3HAYEHHS PU3WKIB HacTaHHS nedonTy. OdiKyBaHUH BiICOTOK HEAOOTPHUMAHHS TPOIIOBOTO TOTOKY Ta
BiZICOTOK PH3UKY HAacTaHHS Ae(onTy € cy0’€KTUBHOIO OIIHKOIO, BU3HAUYAIOTHCS BUXOSYM 3 OOCTaBHH Ha
MOTOYHY JaTy, BPaxOBYIOUH HEBIAOMHUH XapakTep MailOyTHIX MO/ Ta HenepeadadyBaHOCTI BOEHHOI CHTY-
arii, Ta ii BIUIMB Ha MOJANIBIIY TisSUTbHICTh KOHTPAreHTiB. Y pasi 3MiH 30BHIIIHIX (AaKTOpPiB, BIICOTKUA OYyAyTh
MEPerISIaTUCh, BUXOASIYH 13 TUX YU IHIIMX OOCTABHH.

3aranpHUN CTaH €KOHOMIKM YKpalHW IIiJi Yac BOEHHHUX [ii 3a3Hae KaracTpodiyHux Haciiakis. He-
3BYKAIOYM HA JIOTIOMOTY 1HO3EMHHUX JIEPKaB Ta MPOBEACHUX MOciabiieHb 3 00Ky Biaau, KepiBHHIITBO ajek-
BaTHO OIIIHIOE MOXITUBICTh OKPEMHUX KOHTPAreHTIB MOHOBIIOBATH yroau npotsroM 2025 poky. BusHauntu
TaKWi BIUTUB HEMOXKJIMBO, ajie¢ Hapa3i KEPIBHHUIITBO BBAYKAE MOKIJIMBUM IMPOJIOBKEHHS JisIIbHOCTI TOBapHUC-
TBa B HAOMIKYOMY Malil0yTHEOMY.

HeBimomuii xapakTep MalilOyTHIX TOii Ta Herepe 0auyBaHOCTI BOEHHOI CUTYAIlll He Jla€ MiAroTyBa-
TH peajibHUIl IPOTHO3 IPOLIOBUX MOTOKIB Ha TOJAIBIIHIA MEPioJ] Ta 3pOOUTH aHaJIi3 [[LOTrO MPOTHO3Y B pa-
MKax OIIHKM MalOyTHIX Jiii KepiBHHIITBA, YTPYAHEHO OLIHKY HaJIHHOCTI iCHYIOYOI Ha JaHuil yac iH}op-
Marlii JuIs MPOTHO3iB, CYMHIBHO BU3HAYHTH aI€KBATHICTh MPUMYIIEHB, AKi O MOTIIM OYTH MOKJIAJIeH] y Mpo-
rHo3u. KepiBHUIITBO BU3HAE, IO IIi MO/I1 BKa3yKTh Ha ICHYBaHHS CYTTEBOI HEBU3HAYEHOCTI, 1110 MOXE IOC-
TaBUTH I1iJl 3HAYHUN CYMHIB 3/IJaTHICTh KOMIIaHii MPOJIOBKYBATH CBOO MIsUILHICTh HA O€3MepepBHili OCHORI.

3.3. Konnenuisi cyTTe€BOCTi y (piHaHCcOBiii 3BiTHOCTI

Konuenuis cyrreBocti y pinaHcoBii 3BiTHOCTI Bu3HavyaeTbes B MCBO 1. 3rigHo 31 cTangapToM CcyT-
TEBI MPOMYCKH YH MIOMIJIKHA MAIOTh MICIIe TOMi, KOJH MOXYTh TOOJIUHIII ab0 BCe pa3oM BIUIMHYTH Ha TOC-
MOJIAPCHKI pIllIEHHs], 10 MPUHMAIOThCsl KOpHCTYBayaMu (piHaHCOBOT 3BiTHOCTI Ha ii ocHoBI. Lleil mpuHIMT
MOJKE 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaHCOBOi iH(popmauii Ta i po3kpuTTa. BuzHaueHHS
CYTTE€BOCTI Y (PiHAHCOBIW 3BITHOCTI IPYHTYEThCS HA HU3I[I YMHHHUKIB, cepe]] SKUX 3HAYaThCs: crierudika
JUSUTBHOCTI MiATNPUEMCTBA, NPaBOBa I EKOHOMIYHA CHUTYAIlisl, SIKICTh CHCTEM OyXranTepii Ta BHyTPIIIHBOTO
KOHTPOJIIO.



Mexa cyTTeBOCTI B 00J1iKy DOHIYy OKpeMHX 00'€KTIB 00JIIKY, 110 HAJICKATh 0 aKTHBIB, 3000B'sI3aHb
Ta BIACHOTO KalliTally MiANPUEMCTBA BCTAHOBJICHO Ha piBHI — 1 % BamoTH GanaHcy;

- OKpEeMUX BHIIB TIOXOMIB 1 BUTpAT — 2 % uucToro npuOyTKy (30MTKY) MiAIPHUEMCTBA. 3 METOIO (op-
MYBaHHS [TOKa3HUKIB (piHaHCOBOI 3BITHOCTI POH/T BCTAHOBUB IOPIT CYTTEBOCTI B po3Mipi 1 THC. IpH.

3.4 . Po3KpuUTTH i BUKOHAHHSI BUMOT 1010 TAKCOHOMIi

BinnoBigHicTs BUMOraM CKJaJaHHA 3BITHOCTI. BiamoBizHo mo myHKTy 5 crarti 12 3akony Ykpainu
«[Ipo Oyxrantepcekuii 00k Ta hiHAHCOBY 3BITHICTH B YKpaiHi» MiANPUEMCTBA, sIKi 3000B'A3aH1 CKIIaJaTH
(hinancoBy 3BiTHICTh 32 MC®3, ckilagaroTh i TOAAIOTh (DiHAHCOBY 3BITHICTH HA OCHOBI TaKCOHOMII (piHaH-
coBoi 3BiTHOCTI 32 MC®3 B oMy enextponHoMy dopmari (iIXBRL).

11 munas 2025 poky Ha 3acigannai KomiteTy 3 ynpaBmiHHS cUCTEMOIO (piHAHCOBO 3BiTHOCTI, CTBOPE-
HOTO BinmoBigHO 10 Memopanaymy Nel02/15 po B3aeMOpO3yMiHHS IIIO/I0 PO3POOKH 1 3aITpOBaKEHHS
cuctemMu (inaHcoBoi 3BiTHOCTI Bif 18.12.2017 poky, Oyio cxBaneHo enekTpoHHu# popmat TakcoHomii UA
MC®3 XBRL 2024 poxky, sixuii OyB po3pobieHuii 3a JomomMororo npoekty “Brupoamkenss npaktuku €C 3
OyxrairepchKoro 061Ky, (hiHaHCcoBOi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enextponnnit popmat
Takconomii UA MC®3 XBRL 2024 poky cxBajeHui 1) TOAAIBIIOT0 BAKOPUCTAHHS CY0’ €KTaMu 3BIiTY-
BaHHS P CKJIaJIaHHI pigHOI (hiHAHCOBOI 3BITHOCTI B eNleKTpoHHOMY (opmari 3a 2024 pik Ta MPOMIKHOT

(inancoBoi 3BiTHOCTI 32 2025 pik (1 xBapran 2025, miBpivyus 2025 Ta aeB’ATh Micsis 2025).

®oHp mnanye miaroryBaTw 3BiTHICTH iIXBRL ckiameHy Ha 0cHOBI TakcOHOMIT (piHAHCOBOI 3BITHOCTI
32 MIXKHApPOJIHUMH CTaHAapTamMu (HiIHAHCOBOI 3BITHOCTI Ta IMOJATH BIAMOBIIHO O CTPOKIB OOYMOBIICHUX
YUHHAM 3aKOHOIaBCTBOM.

3.5. Indopmanis nmpo BruimB 3min 10 MC®3, npuiinsaTi cranom Ha 30.09.2025p., edexkTnBHA
JaTa SIKUX He HAacTaJja:

Ha3sBa HoBOrO
MC®3

XapakTep HaCTYyIHOI
3MiHH 200 3MiH B
00J1iKoBIiii moJiTHI

Jara, 3 akoil
BHMAra€eTbest
3aCTOCYBAHHS
MC®3

Jara, Ha aKy
KOMIIaHist
ILUIAHY€ BIIEp-
1€ 32CTOCYBa-
™ MC®3

AHaJi3 BILIMBY

ITonpasku 1o
MC®3 9 ta
MC®3 7 «KoHT-
PaKkTH Ha BiJHOB-
JIFOBaHY €JIEKTPO-
EHEPTilo

ITonpaBku peryntoTh
00K (hiHAHCOBHUX
IHCTPYMEHTIB,

OB’ SI3aHUX 3 €JIEKTPO-
EHEepTi€lo, 3aIeKHOI0
BiJl MOTOJTHUX YMOB
a00 1HIIUX TPUPOTHUX

1 ciuns 2026
poKy

Kommnawnis ma-
HYE 3aCTOCYyBa-
TH 3MIHU 3 JATH
ix
000B’SI3KOBOTO
HaOyTTS YMHHO-
cri — 1 ciuns

KommaHnist He Ma€ KOHTPAKTIB, SIKi CTOCYIOThCS
BiJTHOBJIFOBAHOI €JICKTPOCHEPTii abo eNeKTpoe-
Heprii, 3aIeXHo1 BiJl MPUPOAHUX (PaKTOPIB.
TakuM YMHOM, 3MiHH HE MATHMYTh CYTTEBOTO
BIUTHBY Ha (hiHaHCOBY 3BITHICTb KOMIIaHii.
Kowmmanis He m1aHye 3MiHIOBaTH OOTIKOBY
MOJNITHKY Y 3B’SI3KY 3 LIUMH OIPaBKaMH

(hakTopi 2026 poky
{opiuni mokpa- [Mokpamenns cnpsimo- | 1 ciuns 2026 Kommanis ma- Kommawnist mpoBena aHasti3 3a3HaUCHUX 3MiH Ta
merHs 1o MC®3 | BaHi HAa YTOUHEHHS Ta POKy HYE€ 3aCTOCYBa- | IiHIIUIa BHCHOBKY, III0 BOHH HE MATUMYTh
— Bumyck 11 BJIOCKOHAJICHHS CTaH- TH 3MiHHM 3 JaTH | CYTTEBOTO BIUIMBY Ha 11 (JiHAHCOBY 3BITHICTb,
MC®3 10, JAPTIB TS T IBUIICH- X OCKUIBKH ITIOTOYHI OOJIIKOBI MiAXOAU BXKE
MC®3 9, MCD3 | Hs 3po3yMmisocTi Ta 000B’13KOBOTO BiJIMIOBIIAIOTH MIPUHIIMIIAM, YTOYHEHUM Y
1, MCBO 7, Y3TOJIKEHOCTI 00JTiKO- HAOYTTS YMHHO- | MIOPIYHMX MOKpAIICHHAX. BinmoBiaHo, komma-
MC®3 7) BUX ITIIXO/IB cti — 1 ciuHsa Hisl He OYiKY€ 3MiH Y CBOIi 0OMiKOBIi MOTITHIII

2026 poky 4K y GiHAHCOBHX MOKAa3HUKAX

Ilonpasku 1o OHOBIIEHHS KpPUTEPiiB 1 ciuns 2026 Kommanis rua- KowmrmaHnist mpoBena OIiHKY MOTEHIIHHOTO
Kacudikarii Ta Knacudikarii ¢piHaH- poky HY€E 3aCTOCYyBa- BIUIMBY 3MiH Ta JiiillsIa BUCHOBKY, 1110 3MiHH

OIIIHKU (piHAHCO-
BHX IHCTPYMEHTIB
(TompaBku 710
MC®3 9 1a
MC®3 7).

COBHUX IHCTPYMEHTIB
JUTSL BpaxyBaHHS CKJIa-
IHAX HiHAHCOBHUX
MPOIYKTiB

TH 3MIiHU 3 TaTH
X
000B’SI3KOBOT'0
HaOyTTS YNHHO-
cri — 1 ciuns
2026 poky

HE MAaTHMYTh CYTTEBOTO BIUTMBY Ha 1 (iHaH-
coBy 3BiTHicTh. [loTOuHa Knacudikamis diHan-
COBHX IHCTPYMEHTIB BiINIOBiZ]a€ OHOBJICHUM
KpPHUTEPisM, TOMY 3MiHH He TOTPEeOYIOTH Mepe-
11y 00J1iKOBOT HOJIITHKU 200 I0AaTKOBHX
PO3KpHUTTIB




Ha3zBa HoBOIO
MC®3

Xapakrep HacTyImHOL
3MiHM 200 3MiH B
00J1iKoBiii moJriTHI

Hara, 3 saxoi
BHMAraeThest
3aCTOCYBAHHS
MC®3

Jara, Ha siky
KOMIIaHist
ILUIAHY€ BIIEp-
1€ 32CTOCYBa-
™ MC®3

AHaJi3 BILIMBY

MC®3 18 «lo-
JTaHHS Ta PO3K-
putT y dinanco-
Bilf 3BITHOCTI»

Bnposamxenns MCP3
18 mependavae GpyH-
JTaMEHTAJIbHI 3MiHH Yy
MiAXOM1 0 CTPYKTYpH
Ta mojiaHHs (iHaHCO-
Boi 3BiTHOCTI. HoBHi1
CTaHJapT BCTAHOBIIIOE
€IMHI BUMOTH 10
ki1acuikaii, moJaHHs
Ta pO3KpUTTs (iHaH-
coBoi iH(popMarii, o
BKJIIOYAE:

YnopsakyBaHHs 1O-
JaHHs (pIHAHCOBUX
3BITIB [UIs 3a0e31e-
YEeHHS i BHIIECHOT
MPO30POCTi Ta y3ro-
JOKEHOCTI.

Bcranosnenns eauHo-
TO0 MIX0aY J0 TPYIy-
BaHHS CTaTeH y 3BiTax.

Vridikauito Gpopmaris
PO3KPUTTS UL TIOK-
paleHHs ITOPIBHIHHO-
cTi (hiHAaHCOBOI 3BITHO-
CTi MK KOMITaHISIMH.

Bumory no po3kpurrs
CYTTEBUX OOJIKOBHX
MOJITHK Ta KJIFOYOBUX
CyIDKEHb OLTBIN J1eTa-
JIbHO Ta CTPYKTYpOBa-
HO.

ITocunenns BuUMor
[I0/I0 PO3KPHTTS iH-
(dopmarii, sika € Kpu-
THYHOIO JUIsI IPUAHAT-
Ts1 pillIeHb KOPHCTYBa-
yamu (iHaHCOBOL
3BITHOCTI

1 ciuns 2027
poxy

Kommanis ma-
HYE 3aCTOCyBa-
TH CTaH/ApT 3
JIaTH HOTO
000B’SI3KOBOTO
HaOyTTs YHHHO-
cri— 1 ciuns
2027 poky

BrpoBamxennss MC®3 18 cyTTeBo BIUTHHE Ha
(hiHaHCOBY 3BITHICTH KOMIIaHii, 30KpeMa:

Heo0xignicTh neperasay 00/1ikoBoi noiTu-
KH 3 METOIO y3TO/DKEHHS 3 HOBUMH BIMOTaMH
cTanaapty. Lle Bkirouae 3MiHy miaxony 10
MOJaHHS cTaTel y 3BiTax npo (iHaHCOBHI
CTaH, CyKYIHUH J0XiJl, 3MIHH Y BIIaCHOMY
KaIliTaji Ta pyX IPOLIOBUX KOIITIB.

Hepexaacudikanis n1esiKuX eJieMeHTIB 3BiT-
HOCTI, 100 Bi/IMOBIJTaTH HOBUM MpaBUIIaM
TPYIyBaHHS Ta PO3KPUTTS iHpOpMAIIii.

Po3mmpenns o6csiry npuMiTok 10 hiHaHCO-
BO1 3BITHOCTI [UTs1 3a0€31I€UeHHS TIPO30POCTi Ta
BiJITIOBITHOCTI HOBHMM BHMOTaM IIOJ0 PO3K-
PHTTS CYTTEBUX CYIDKEHB, OLIHOK Ta PH3HKIB.

30ib1IeHHS 00cATy MiAroTOBY0I podoTH,
BKJIFOUAIOYH aJJaNTalliio cucTeM (piHaHCOBOT
3BITHOCTI, HABUAHHS TIEPCOHAIY Ta PO3POOKY
HOBHX BHYTPIIIHIX MPOIEAYP At 300py HE0O-
ximHoi iHpopMmarii.

BB Ha npuitHATTA pilleHs iHBecTOpaMu
Ta iHIIMMH 3aliKaBJIeHUMH CTOPOHAMU,
OCKIJIEKY OHOBJIEHA 3BITHICTh 3a0e3MeuyBaTu-
M€ Kpare po3yMiHHS TisUTbHOCTI KOMIIaHii Ta
(hiHaHCOBOTO CTaHy.

Kommanist po3poOmina miian Aiid A7 BpoBa-
mxeHHst MC®3 18, axuii BKIIOYAE:

BusHauenus Kiro4oBuX 001acTei, 0 M-
raroTh 3MiHi.

P03po0ky oHOBIIEHOT CTPYKTYpH (iHaHCOOT
3BITHOCTI.

HaBuaHHS BiAMOBIIAJILHOTO MIEPCOHATY.

TecToBe BIPOBaPKEHHS HOBUX PO3KPHTTIB Y
MIPOMIXKHIH 3BITHOCTI ZI0 OQIIiIHOTO 3aCTOCY-
BaHHS.

Kommanis ycBigommoe 3Haqnnii s MCO3
18 Ha ii nisuTbHICTB Ta QiHAHCOBY 3BITHICTS i
JIOKJIaJIa€ BCiX 3yCHIIb JUISL HiJIrOTOBKH 10 HOTO
e(eKTHBHOTO 3aCTOCYBaHHS

MC®3 19 «Jlo-
YipHI i JIpHeMC-
TBa 6e3 myOuiu-
HOI IMiA3BITHOCTI:
PO3KPHTTS

Kowmmnanis ve € nodip-
HIM MiANPHEMCTBOM
6e3 myOniuHOT MmiA3BIT-
HOCTI, TOMY BIIpOBa-
mxeHast MC®D3 19 ne
MaTHMe BIUTHBY Ha
00JIIKOBY TOJIITHKY

1 ciuns 2027
poxy

He 3acTocoBy-
€ThCS, OCKLIBKU
KOMIIaHisl HE
Mmianamae mg
nito MC®3 19

KowmrmaHist He 04iKye KOIHOTO BIUTHBY BiJl
BrpoBakeHHst MC®3 19, ockilbku BOHA HE €
JIOYipHIM ITiAMPUEMCTBOM 6e3 MyOniyHOT mia3-
BITHOCTI 1 HE Ma€ HaMipy 3MiHIOBaTH MiIXOAH
JI0 PO3KPUTTS iH(DopMaIlii.

V 3B'3Ky 3 UM KOMIIaHisl He repeadadae 3MiH
y CBOi#l (hiHAHCOBIH 3BITHOCTI Ta MPOTOBKUTD

7




Ha3zsa HoBOTO Xapakrep HacTynHoi | Jlara, 3 AKol Jlara, Ha sIKy AHaJi3 BILIMBY
MC®3 3MiHHU a00 3MiH B BHMAraeThest KOMIIaHis
00.1iK0BIi mosiTHLi 3aCTOCYBAHHS IUIAHY€ BIep-
MC®3 1€ 32CTOCYBa-
™ MC®3
KOMITaHi{ 3aCTOCOBYBATH YMHHI MIIXOIU 10 PO3KPUTTS
BiJITIOBI/THO JIO 1HIIMX 3aCTOCOBHUX CTaHIAPTIB

BruB 3acTocyBaHHS IMX CTaHAApTiB HA (iHAHCOBY 3BITHICTH 3a MailOyTHI TMepioand B JaHWHA dac
OLIIHIOIOTHCSI KEPIBHULITBOM. TOBapuCTBO HE OYiKye€, IO BIUIMB TaKHX 3MiH Ha ()iHAHCOBY 3BITHICTH OyJe
CYTTEBHM.

3.6. llepmre 3acrocyBannsa MC®3
®onp Buepre mpuitaas MC®D3 y 2015 pomi, garoro mepexony Ha MCD3 Oyro BuzHa4eHO — | CiuHS
2014 poky.

4.00a1iko0Bi NoiTHKH.

4.1. Indpopmanist mpo 3MiHU B 00JJIKOBUX MOJITHKAX TA OMIHKAX TA PO3KPUTTAX

®oHJ 00upae Ta 3aCTOCOBYE CBOT OOTIKOBI MONITHKH MTOCII0OBHO JJIs TIOAIOHUX omnepallii, iHIIUX Mo-
nii abo ymos, skmo MC®3 xoHKpeTHO He BuMarae abo He J03BOJIsIE BU3HAYEHHS KaTteropii craTte, s
SKUX 1HII MOJIITHKA MOXYTh OYTH JTOPEYHUMHU.

Oo6utikoBa noJitTuka ToBaprcTBa po3podiieHa Ta 3aTBepkeHa BimoBiaHo g0 Bumor MCBO 8 «O0i-
KOBI IOJIITUKH, 3MiHA B OOJIIKOBHX OIlIHKaX Ta MOMUJIKW» Ta iHMUX yuHHUX MC®3, 30kpema, MCD3 9
«®DiHaHCOBI IHCTPYMEHTH».

Jlnst ckiagaHHs 1€l 3BITHOCTI 3acTOoCcOBYEThCst Hakas mpo o6mikoBy nosituky Bix 01.01.2023p.

OO0mik BeleThCs 3a METOAOM HapaxyBaHHS, (hiHAHCOBA 3BITHICTH MIiATOTOBJEHA HA OCHOBI MPHITY-
meHHs Oe3nepepBHOCTI HismbHOCTI DoHy. [lo ginancoBoi iHpopMarltii, HaBeneHOT y (iHAHCOBUX 3BiTaX, a
Takox 0 (hiHaHCOBOI iH(OpMaIllii, HaJaHO1 B IHIINH CIIOCIO 3aCTOCOBYIOTHCS HACTYIIHI SKiCHI XapaKTepuc-
THUKH: JOPEYHICTh Ta MPaBAMBICT MMOAaHOl iHpOpMaIii. A TakoXK J0AATKOBI TOCUITIOBAJIBHI SIKICHI XapaKTe-
PUCTHKH: 3iCTaBHICTh, MOXIINBICTh TIEPEBIPKH, BUACHICTh Ta 3PO3YMIIICTb.

4.2. TuBecTumiiini onepamii ICI

VY BignosigHocTi A0 3akoHy YkpaiHu «IIpo 1HCTUTYTH CHIJIBHOTO iHBECTYBaHHS» Ta HOPMAaTHUBHO-
npaBoBux akTiB HKUII®P, aktusu ICI cknamaioTeCst 3 rpoIIOBUX KOIITIB, y TOMY YHCIi B 1HO3EMHIH Basto-
Ti, HA MMOTOYHUX Ta JIETIO3UTHUX PaxyHKaX, BIAKPUTHUX y OaHKIBCBKHUX YCTaHOBAaX, 0aHKIBCHKHX METAJIiB,
00'eKTiB HEPYXOMOCTI, LIIHHUX Nanepis, BU3HaYCHUX 3aKoHOM YKpainu «[Ipo puHKH KamiTany Ta opraHizo-
BaHI TOBapHI pUHKWY, [IHHUX TarepiB iHO3eMHUX JIepPKaB Ta 1HINIUX 1HO3EMHHUX €MITeHTIB, KOPIOPATHBHUX
npaB, BUPAKEHUX B 1HINNX, HIK IIHHI manepu, GopMax, MAiHOBHX MPaB 1 BUMOT, a TAKOX iHIINX aKTHBIB,
JIO3BOJICHUX 3aKOHOMABCTBOM YKpaiHH, 3 ypaXyBaHHSIM 0OMEXEHb, YCTAHOBJICHUX 3akoHOM Ykpainu «IIpo
IHCTUTYTH CHIBHOTO iIHBECTYBAaHHS» 0€3MOCEPEIHBO I KOHKPETHUX THITIB Ta BUIIB iHBECTUIIHHUX (POH-
IiB.

3a3HavyeHi akTUBH (HOPMYIOTHCS (OIJIAYyIOTHCS) 32 PAaXyHOK KOINTIB CIJIBHOTO 1HBECTYBAHHS, JIO
SKUX HaJieXKaTh KOLITH, BHECEHI 3acHOBHHUKamMHM POHAY, KOIITH, Ta Y BUIAIKaX, nependaueHux 3aKoHOM
VYxpainn «IIpo iHCTUTYTH CHIJIBHOTO 1HBECTYBAHHS», 1HIIII aKTUBH, 3aIy4eHi Bix yyacHukiB QoHay, 10X0AM
BiJl 3JIHCHEeHHs omepalliit 3 akTuBamu DOHIY, H0XOM, HApaxoBaHi 3a akTuBaMu DOHY, Ta IHII JTOXOIU
Bif misutbHOCTI DOHAY (BIICOTKH 32 MMO3WKaMH, OPEH IHI (JII3WHTOBI) IUIATEXKI, POSIITI TOIIO).

AxtusH ICI nepBicHO OLIHIOIOTHCS Ta BiJOOPaKaloThCsl y OyXraaTepcbkoMy OOJIKY Ha JaTy 3apaxy-
BaHHS aKTUBY JI0 ckiany aktuiB [CI.

AxtuBu ICI BU3HAIOTBCS SKIO BOHM BiIIOBINAIOTh BU3HAYCHHIO 3T1HO 3 KOHIIENTYaJbHOK OCHO-
BOI0 (hiHaHCcoBOi 3BiTHOCTI (KOD3).

[TepBicHe BU3HAHHS, NMEPBICHA OILIHKA, [MOJAJIbIA OIIHKA BIAMOBIAHUX aKTHUBIB Ta TNPHUIIMHEHHS iX
BU3HAHHS BU3HAYAIOTHCA Bianosigaumu MCD3.

Dinancosi incmpymenmu
®DiHaHCOBI IHCTPYMEHTI y MIXKHAPOJIHUX CTaHJApTax OyXranrepchKoro oKy Ta piHaHCOBOT 3BITHO-
CT1 PEerIaMeHTYIOThCSl TAKUMH CTaHIapTaMH:




e MCFEO 32 «®iHaHCOBI IHCTPYMEHTH: ITIOJAHHSDY,

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTsI 1IHMDOpMALIDY;

e MC®P3 9 «DiHaHCOBI IHCTPYMEHTI.

®DiHaHCOBUI 1HCTPYMEHT - 1€ OyIb-sIKHA KOHTPAKT, KU MPUBOIUTEH IO BUHUKHEHHS (PiHAHCOBOTO
aKTHBY y OJHOTO cy0'eKTa rocrojaproBaHHs Ta (piHaHCOBOTO 3000B'sI3aHHS 200 IHCTPYMEHTa KamiTaly y
1HIIOTO Cy0'€KTa TOCTIOAAPIOBAHHS.

3a cTpoKOM BUKOHAHHS (DiHAHCOBI aKTHBH Ta (PiHAHCOBI 3000B’sI3aHHS MOIUISIIOTHECSA HA TMOTOYHI (31
CTPOKOM BUKOHAHHSI 3000B’s13aHb 10 12 MICSIIB) Ta TOBrOCTPOKOBI (31 CTPOKOM BHUKOHAHHS 3000B’S13aHb
Oinbmie 12 micsiis).

TosapuctBo kiacudikye GpiHAHCOBI aKTHBH SIK TaKi, IO OI[IHIOIOTHCS y TMOJAIBIIOMY abo 32 aMOpTH-
30BaHOIO COOIBapTICTIO, 200 3a CIIpaBEIIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YHHHHKIB:

a) Mojeni Oi3Hecy cy0’ekTa rOCHOAAPIOBaHHS U YIPaBIiHHA (iHAHCOBUMH aK-

THBAaMHU; Ta
0) XapaKTepHCTUK KOHTPAKTHUX T'POIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
ToBapucTBO BU3HAE TaKi KaTeropii iHAHCOBUX aKTUBIB:
- (piHAaHCOBI aKTHBH, IO OIIHIOIOTHCS 3a CIIPABEIMBOIO BApPTICTIO, 3 BIIOOPAKEHHIM PE3yJIbTATY
NEePEOLiHKN y TpUOYTKYy abo 30HTKY;
- (piHaHCOBI aKTHBH, 1110 OIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.
ToBapucTBO BU3HA€E TaKi KaTeropii (hiHAHCOBUX 3000B'sI3aHb:
- (inaHCOBI 3000B's13aHHS, OILIIHEH] 32 aMOPTH30BaHOIO COOIBAPTICTIO;

@DiHaHCOBUI aKTHB OIIHIOETHCS 32 aMOPTH30BAHOIO COOIBApTICTIO, SKIIO BiH OTPUMAaHHUI 3 METOIO
OJICpKaHHs JOTOBIPHUX T'POLIOBUX IMOTOKIB 1 JOTOBIpHI YMOBU (hiHAHCOBOT'O aKTHBY T'€HEPYIOTh T'POIIOBI
MOTOKH, KOTP1 € CYyTO BHIIATAMH OCHOBHOT CyMH Ta MPOIICHTIB Ha HEMOoralleHy YacTKy OCHOBHOI CyMH.

ToBapuCTBO BU3HAE pe3epB i OYIKyBaHI KpeAUTHI 30UTKH 32 (hiHAHCOBUM aKTUBOM, KW OOJIIKOBY-
€TBHCSI 32 AMOPTHU30BAHOIO BAPTICTIO.

[Tix yac nepBicHOTO BU3HAHHS (HiHAHCOBOTO AKTUBY UM 3000B’SI3aHHSI, BOHH OL[IHIOIOTHCS 33 CIIpaBe-
JUTMBOIO BapTicTio BianoBigHo 10 MC®3 (IFRS) 9 «DinaHCOBiI IHCTPYMEHTHY.

[Ipu nepBicHOMY BU3HAHHI 3a3BHYail BBAKAETHCS CIPABEUIMBOIO BApTICTIO MiHa omneparii. [Ipu Has-
BHOCTI CBINYCHHS, IO I[iHA OIepallii He BIANOBITAE CIpaBeIIUBIH BapTOCTI (DiIHAHCOBOI'O IHCTPYMEHTA,
SAKHW TpUI0aBaeThcs, HEOOXiTHO MPOBECTH OILIHKY 33 IXHBOK CHPAaBEAIMBOIO BAPTICTIO 3 BiIOOPaKEHHSM
pe3ynbTaTy MEPEOiHKN Y MPUOYTKY a00 30UTKY.

Ilepeomninka aktuBiB ToBapucTBa Ta BimoOpaskeHHS ii pe3ynbTaTiB y OyXxranrepcbkoMy oOJIiKy 31iiic-
HIOETBHCS Y TIOPSJKY Ta 3 MEPIOJUYHICTIO, Mepen0aueHO0 OOJIIKOBOI MOJITHKOK, IO BPaXOBYE BUMOTH,
BCTaHOBJICHI ISl pO3paxyHKY BapTOCTI YACTUX aKTHUBIB 3rimHO 3i cT. 49 3akoHy Ykpaiau «llpo iHCTHTYTH
CITBHOTO 1HBECTYBaHHS» Ta HOPMATHBHO-TIPABOBUMH akTaMy HaiioHaIbHOO KOMICI€I0 3 I[IHHHUX IarepiB
Ta ()OHIOBOTO PHUHKY.

ToBapHCTBO pUNHHSIE BU3HAHHS (iHAHCOBOT'O aKTHBY TO/Ii 1 JIMIIIE TOJIi, KOJIH:

1) cTpok Aii KOHTPAKTHUX MIPaB HA TPOIIOBI IOTOKH BiJl ()iHAHCOBOTO aKTHBY 3aKiHUYEThCS, 00

2) BiH niepenae GpiHAHCOBUI aKTHB TOOTO TIepe/iac KOHTPAKTHI MpaBa Ha OJiepKaHHs TPOIIOBHUX ITOTO-
KiB (DiHAaHCOBOTO aKTHBY; ab0 30epirac KOHTPaKTHI NMpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (hiHAHCOBOTO
aKTUBY, ane Oepe Ha cebe KOHTPAaKTHE 3000B'sI3aHHsI CIUTATUTH TPOIIOBI MMOTOKK OJHOMY a00 KiJIbKOM OJle-
prKyBauaMm 3a yroJIoko, sika BiIIOBi1a€ yMOBaM:

- ToBapucTBO Mae 3000B'I3aHHS CIUIATUTH CYMH KIHIIEBHM OJIepKyBadaM, IOKH BOHO HE OTPUMAE
€KBIBAJICHTHI CyMH BiJ| IEPBICHOTO aKkTUBY. KOPOTKOCTPOKOBI aBaHCH i3 MPaBOM MOBHOTO BiAIIKOAYBaHHSI
HIO3UYEHOT CyMH IUTIOC HapaxOBaHi BiZICOTKM 32 PUHKOBUMH CTaBKaMH HE TOPYIIYIOTH i€l YMOBH;

— YMOBHU KOHTPAKTy Hpo mnepenady 3a00poHsr0Th ToBapuCTBY mpojaBaTH ab0 Ha/laBaTH y 3aCTaBY
HEePBICHUI aKTHB, OKPIM HaJaHHS KiHIIEBUM OJIep)KyBadyaM sK 3a0e3redeHHs1 3000B'sI3aHHS CIUIATUTH TPO-
IIOBI TIOTOKH;

- ToBapuctBo Mae 3000B's13aHH epeIaTH OyAb-sKi TPOLIOBI IOTOKH, SIKi BiH OTPUMYE BiJl iMEHI Ki-
HIIEBUX OJIepKyBauiB, 0e3 cyTTeBOi 3aTpuMKU. Kpim Toro, ToBapucTBO HE Mae mpaBa MOBTOPHO iHBECTYBa-
TH TaKi IPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIH Y TPOIIOBI KOIITH a00 €KBIBAJICHTH TPOIIOBHX MPOTATOM
KOPOTKOTO TIepioy po3paxyHKIB BiJI JaTH OTPUMaHHS KOIITIB JIO JIATH HEOOX1IHOTO IepepaxyBaHHs KiHIle-
BUM OJIEp)KyBayaM, IPUYOMY BiJCOTOK, 3apOOJIEHUI 32 TaKUMM iHBECTHLISIMH, TaKOX IME€PEPaxOBYETHCS
KiHLIEBUM OJIEpXKyBadaM.

[Ipu npunuHeHHI BU3HAHHS (IHAHCOBOTO AKTHWBY ITOBHICTIO PI3HUIS MK OaJlaHCOBOIO BapTiCTIO
(omiHEHO Ha JaTy NMPHUIMHEHHS BU3HAHHS) T4 OTPUMAHOK KOMIICHCAITIEI0 (BKIIOYArOUN Oy Ib-IKUH HOBUI
OTPUMAaHHMIA aKTUB MiHYC Oy/Ib-SIKE HOBE B3sTe 3000B’sI13aHHS ) BU3HAIOTH Y MPUOYTKY a00 30UTKY.

®dinaHcoBe 3000B's13aHHS BU3HAETKCS, SKIIO BOHO € KOHTPAKTHUM 3000B'SI3aHHSIM HaJ[aBaTH TPOIIOBI
KOIITH 200 iHIWH (iHAHCOBUH aKTHB iHIIOMY CY0'€KTOBI TOCIIOIAPIOBAHHS, KOHTPAKTOM, SIKHH € TIOXiTHIM
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a00 HEMOXiTHUM IHCTPYMEHTOM, PO3paxyHKH 3a SKUM 3I1HCHIOBATUMYThHCS a00 MOXYTh 3I1HCHIOBATHCS
BJIACHUMHM 1HCTPYMEHTaMH KalliTany, a0o iHIINM YHHOM.

Hoaanabma oninka (iHaHCOBUX IHCTPYMEHTIB

Dinancosi akmueu, ui0 OUIHIOIOMBCA 30 AMOPHIUZOCAHOI0 CODIsapmicmIo

Jo ¢dinaHCOBUX aKTHUBIB, OL[IHEHUX 32 aMOPTH30BaHOIO BAPTICTIO BiJHOCSTHCS aKTHBH, YTPUMYBaHi
70 TIOTAIlICHHS:

epouiogi kowmu (y 6e320miekosill popmi Ha NOMOUHUX MA OeNOZUMHUX PAXYHKAX),

0ebimopcbKy 3a00p208anicmy (Y MOMY YUCTT HO3UKU),

obnizayii ma eexceni Wo ympumyromsbcs 00 HO2AUIEeHH.

ITicns mepBiCHOTO BU3HAHHS TaKi aKTUBH OIIHIOIOTHCS 32 aMOPTHU30BAaHOIO COOIBApPTICTIO, 3aCTOCOBY-
1091 MeTo] e()EeKTHUBHOTO BiJICOTKA 3a BUPAaXyBaHHs pe3epBY MiJ OUiKyBaHi KpeauTHi 30uTku. Moaennb oLi-
HKH PE3epBY ITiJl O4iKyBaHI KPEAUTHI 30MTKHA BH3HAYAETHCS Ta 3aTBEPHKYETHCA OKPEMO, K JOTIOBHEHHS 10
i€l 0011KOBOT MO TUKH.

3acTOCOBYIOUM aHaJi3 TUCKOHTOBAHHUX IPOILIOBUX MMOTOKIB, TOBAPHCTBO BUKOPUCTOBYE KiJIbKa CTABOK
JUCKOHTY, KOTpPi BiJMIOBIAAlOTh NMEPEeBaKalOUMM Ha PUHKY HOpMaM J0XOIy AJsl (PiHAaHCOBHX iHCTPYMEHTIB,
SKi MalOThb B OCHOBHOMY IOZiOHI YMOBH 1 XapaKTepUCTHKH, BKIIOYAIOYA KPEIUTHY SIKICTh 1IHCTPYMEHTA,
3aJIMIIOK CTPOKY, IPOTATOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, @ TAKOXK 3AJIUIIOK CTPO-
Ky JI0 TIOTallleHHs] OCHOBHOI CyMH Ta BaJIfOTY, B SIKil 3A1HCHIOBATHMYTHCS MJIATEXI.

ToBapuCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB I O4iKyBaHi KpeAUTHI 30MTKH 32 (hiHaH-
COBHM IHCTPYMEHTOM Y PO3Mipi, 1[0 JOPiBHIOE:

- 12-MicS/YHUM OUIKYBaHMM KPEJUTHUM 30UTKaM y pasi, SKIIO KPEAWTHUN PU3WK HA 3BITHY ATy HE
3a3HaB 3HAYHOTO 3POCTAaHHsI 3 MOMEHTY MEPBICHOTO BU3HAHHS;

- OYIKyBaHMM KpPEIUTHHM 30WUTKaM 3a BECh CTPOK il (iHAHCOBOTO IHCTPYMEHTY, SIKIIO KPEIUTHHMA
PH3UK 32 TaKuM (PIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PiC 13 MOMEHTY NEpBICHOTO BU3HAHHSI.

VY Bunanky iHaHCOBMX aKTHBIB KPEJUTHUM 30UTKOM € TETIEPIlllHS BapTiCTh PI3HUII MIXK JOTOBIp-
HMMH TPOIIOBUMH TIOTOKaMH, HAJICKHUMH JI0 CIUIATH Ha KOPHCTh TOBAapHCTBA 3a IOTOBOPOM Ta TPOLIOBU-
MH OTOKaMH, sKi ToBapHCTBO 0UiKye 01ep»KaTH Ha CBOIO KOPUCTb.

CtaHOM Ha KOXHY 3BITHY JaTy TOBapHCTBO OLIIHIOE, UM 3a3HAB KPSIUTHUI PU3UK 32 (PiHAHCOBUM iH-
CTPYMEHTOM 3HA4YHOTO 3POCTaHHS 3 MOMEHTY IepBicHOro Bu3HaHH:. [Ipn BukoHaHHI Takoi oninku ToBapu-
CTBO 3aMIiCTh 3MiHH CyMH OYiKyBaHHX KPEAUTHUX 30MTKIB BUKOPHCTOBYE 3MiHY PH3WKY HACTaHHS Ae(ONTY
(HeBHKOHaHHS 3000B'A3aHb) MPOTSATOM OYIKYBaHOT'O CTPOKY Aii iHAHCOBOTO 1HCTpyMeHTa. JlJisi BUKOHAHHS
Takoi OIiHKK TOBapHCTBO MOPIBHIOE pU3HK HACTaHHS NeoNTy (HEBUKOHAHHS 3000B's13aHb) 38 (JiIHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pU3UKOM HACTaHHA JIeonTy 3a (GiHAHCOBUM IHCTPYMEHTOM CTaHOM
Ha JIaTy MEepPBICHOIO BU3HAHHS, 1 BPaXOBYE MPU [[bOMY OOTPYHTOBAHO HEOOXiJHY Ta MiATBEPILKYBaHy iH(O-
pMatiito, 1o € JOCTYITHOIO 0e3 HaJMipHUX BUTpaT abo 3ycuib, 1 BKa3ye Ha 3HAYHE 3pPOCTaHHS KPEAUTHOTO
PH3HKY 3 MOMEHTY IE€PBICHOTO BU3HAHHSL.

ToBapucTBO MOXKe 3pOOUTH MPUITYIIEHHS NPO Te, 0 KPEAUTHUH PU3UK 32 (PiHAHCOBUM iHCTpYyMEH-
TOM HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOIO BU3HAHHS, AKIO OyJI0 3'1coBaHO, MO (piHaHCO-
BUI IHCTPYMEHT Ma€ HU3BKHI PiBEHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BIiTHY Jary.

VY BunajKy (piHaHCOBOTO aKTUBY, IO € KPEAUTHO-3HEI[IHEHMM CTaHOM Ha 3BITHY JaTy, ajie He € TpH-
n0aHuM abo CTBOPEHUM KPEJUTHO-3HEIIHEHUM (hiHAHCOBMM aKTHBOM, TOBAapHCTBO OIIHIOE OYiKyBaHi Kpe-
JUTHI 30MTKHU SIK PI3HUILIO MK BaJIOBOIO 0AJTaHCOBOIO BAPTICTIO aKTHBY Ta TEMEPINIHBO BapTIiCTIO OYiKY-
BaHWUX MaiOyTHIX TPOIIOBUX IOTOKIB, JUCKOHTOBAHOIO 3a MEPBICHOI e€()EeKTHBHOIO CTaBKOIO BiJICOTKA 3a
(hiHaHCOBHMM aKTUBOM. By/b-iKe KOPUTYBaHHS BH3HAETHCS B MPUOYTKY a00 30UTKY SIK IPUOYTOK a00 30UTOK
BiJl 3MEHIIIEHHS KOPUCHOCTI.

llebimopcwvka 3abop2oeanicme.

JebiTopcbKy 3a00proBaHiCTh BU3HABATH SK (hIHAHCOBUH aKTHB, SKIIO 332 HEIO OYIKYETHCS OTPUMY-
BaHHS IPOILIOBHUX KOWITIiB a00 (hiHaHCOBHX iHCTpYMeHTIB. Jlo Takoi nediTopchKkoi 3a00proBaHocCTi, 30Kpema,
BIZTHOCSITBCS: BUJaHI IPOIIOBI MO3MKH Ta HAPaxOBaHI 32 HUMH BiZICOTKH, BEKCENl OJepKaHi Ta yTpUMyBaHi
JI0 MOTAIICHHs, 00JIirallii Ta iHII OOprosi IiHHI anepy, 3a00pProBaHiCTh 3a peaxi30BaHi aKTUBH TOLIO.

[lepBicHi oniHKa 37iCHIOETBCS 3a crpaBeInBoIO0 BapTicTio. [loganeimmii 06nik geGiTopebkoi 3a60p-
TOBAHOCTI 31IHCHIOETHCS 32 aMOPTHU30BaHOIO COOIBAPTICTIO 3 BpaxyBaHHSIM HACTYITHOTO:

JebiTopcbka 3a00proBaHicTh MOJUISETHCS HA MMOTOYHY (CTPOK MOTAIEHHS MPOTAroM 12 MicsiliB 3
Jnatu (iHAHCOBOT 3BITHOCTI) Ta JIOBIOCTPOKOBY (CTPOK IoraiieHHs Oinbire 12 MicsiiB 3 gaTé GpiHaHCOBOT
3BITHOCTI).

[Morouna nebiTopchka 3a00pProOBaHICTh BiIOOPAKAETHLCS 32 aMOPTH30BAHOK COOIBAPTICTIO, sIKa JIOPi-
BHIOE 11 BApTOCTI moraieHHs (CyMi O4iKyBaHUX KOHTPAKTHUX I'POILIOBUX MTOTOKIB HA JIaTy OIIHKH). ['porro-
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Bl ITIOTOKH, TIOB’513aHi 3 KOPOTKOCTPOKOBOIO [1e0ITOPCHKOIO 3a00PTOBaHICTIO HE JUCKOHTYHOTHCS.

JebiTopcbKy 3a00proBaHiCTb, SIKa MiJJIArae CIUIaTi MPU MOTalIeHH] 0OProBUX LIHHMX ManepiB (Bek-
ceniB, oOuiraiiif) BA3HaBaTH OJHOYACHO 3 BU3HAHHIM JOXOAY, IO BUHUKAE MY TOTAIICHH] MIHANX Tare-
piB. BBakaT maToro BU3HAHHS Takol AeOITOPCHKOI 3a00pTrOBAaHOCTI ATy MPUHHATTSA €MITCHTOM (TUIaTHU-
KOM) LIHHOTO Marepy 10 morameHHs (y TOMy YHCHi AaTy npel’ SBJICHHS BeKceliB Ao cmatu). CTpok ormia-
TH 32 TaKoIO JIe0iTOPCHKOIO 3a00proBaHiCTIO TOPIBHIOE CTPOKY BU3HAUEHOMY BiAMOBIIHUM OOProBUM LiH-
HHM TIalIepOM.

JloBroctpokoBa J1e0iTOpchka 3a00proBaHiCTh, BiJOOpakaeThCs B OallaHCl 32 TEMEPIIIHBOK BaPTICTIO
JUCKOHTOBAaHMX TPOLIOBUX MOTOKiB. BU3HaueHHs wLiel BapTOCTi 3aJ€KUTHh BiJl BUAY 3a00ProBaHOCTI Ta
CTPOKY 1i ITOTaIlleHHS.

JHebitopcbka 3a00proBaHICTh OOIIKOBYETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO 32 BUPaXyBaHHAM pe-
3epBYy MiJ OYiKyBaHi KpeIUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS PE3epPBiB i/l OUiKyBaHI KpeIUTHI 30MTKH 3A1HCHIOETHCS Ha KOXKHY 3BIiT-
HY JaTy, BU3HaueHy 3akoHOM YKpainu «lIpo iIHCTHTyTH CIIUTBPHOTO iHBECTYBaHHS.

Cyma BuTpaT (pe3epBy) miJ OUiKyBaHi 30UTKH BU3HAETHCS Y NPUOYTKY a00 30MTKY. SKIIO B HACTYII-
HOMY TepioAi cyMa po3paxoBaHUX OYiKYBaHMX KPEIUTHUX 30WUTKIB 3MEHIIYETHCS TO BU3HAETHCS MPUOYTOK
BiJl Bi/THOBJIEHHSI KOPHCHOCTI akTHBIB. CymMa KOpUTYBaHHS, 3MiHH 0aTaHCOBOI BapTOCTi 1e0ITOPCHKOI 3260-
PTOBAaHOCTI BU3HAIOTHCS y IPUOYTKY UM 30UTKY.

VY pa3i HeMOKJIMBOCTI TIOBEpHEHHS A0ITOPCHKOI 3a00proBaHOCT, BOHA CIHCYETHCS 32 PaXyHOK pe-
3epBy. JlebiTopchka 3a00proBaHicTh MOXe OOJTIKOBYBATHCS 3a CIIPaBEAIMBOIO BapTICTIO Yy pasi i mpuadan-
HS Ha MIJCTaBi JOTOBOPIB BiACTYIUICHHS IIpaBa BUMOTH IS MOAAIBIIOTO MpoAaxy. [lepBicHa omiHKa 37iH-
CHIOETBCS 32 IX CIIPaBEAJIMBOIO BAPTICTIO, sIKa 3a3BUYAll JOPIBHIOE LiHI omepallii, B X0/Ii 1K0oi OyB oTpuMa-
Huil akTHB. [lomasnpiia omiHka 3MiHCHIOETHCS 33 CIIPABEIMBOIO BAPTICTIO HA JIATY OIIHKHL.

Jebitopcbky 3a00proBaHicTh 0€3 BCTAHOBJIEHOT CTAaBKHM BiJICOTKA MOXKE OI[IHFOBATHCS 32 CyMOIO Tep-
BICHOTO PaxyHKY (DaKTypH, SKIIO BIUTUB JHUCKOHTYBAHHS € HECYTTEBHM.

[TiannmpuemMcTBO NpUNIMHSE BU3HAHHS (JIHAHCOBOTO aKTHUBY B TOH MOMEHT, KOJIM BOHO BTpayae mepe-
OaueHi JOTOBOPOM IpaBa Ha MOTOKU TPOIIOBHX KOIUTIB 32 MM (piHAHCOBUM aKTHBOM, a00 KOJHM BOHO Iie-
penae cBoi IpaBa Ha OTPUMAHHA ITepeI0avYeHUX JOTOBOPOM MOTOKIB TPOMIOBHX KOIITIB 3a ITUM (piHAHCOBUM
AKTUBOM B pPe3yJbTaTi 3IMCHEHHS YrOlU, B SIKil 1HIIIHA CTOPOHI TepelaloTh MPAKTUYHO BCl PU3HKHU 1 BUTO-
v, TIOB'SI3aHi 3 IPaBOM BJIACHOCTI Ha 11el (JiHAHCOBUM aKTHB.

300606130115

3000B’s13aHHS BUBHAIOTBCSA ~ JIMIIE TOJi, KOJIM aKTHB OTPUMAaHWH ab0 KOJH iCHye 0e3BiMMOBHY yTro-
Jly TIpUa0aTH aKTHB 3a YMOBH, II0 HOTO OI[iHKA MOXe OyTH JOCTOBIPHO BH3HAYCHA Ta iICHYE WMOBIPHICTh
3MEHIIICHHSI EKOHOMIUHHMX BHTiJl Yy MaHOYTHbOMY BHACIIJIOK Horo moraieHHs. SIKIio Ha gaty OanaHcy pa-
Hillle BU3HAHE 3000B’A3aHHS HE MiIATAE MOTAIICHHIO, TO HOr0 CyMy BKJIFOYATH JIO CKIIAIy JOXOAY 3BITHOTO
nepiozy.

ITorouni 30008’ a3aHHs — 11e¢ 3000B’sI3aHHS, SIK1 BIAMOBIAAIOTE ONHIN a00 AEKIILKOM 13 HIDKYCHABEIE-
HUX O3HAK:

3000B’s13aHHS MJIATa€ MOTAIIEHHIO TPOTITrOM JBAHAALSATH MICSIIB MMIC/s 3BITHOTO MEPIOAY;

He icCHye 0€3yMOBHOI'O IpaBa BIJICTPOYMTH IMOTAIICHHS 3000B’S3aHHS MPOTIrOM IIOHAWMEHIIE JBa-
HAISTH MICSIIIB TiCIIs 3BITHOTO MEPioy.

JloBrocTpokoBi 3000B’s13aHHS — 1€ 3000B’s13aHHS 31 CTPOKOM ITOTalIeHHs Oubiie 12 MicsAmiB Ha AaTy
Oanancy. JloBrocTpokoBi 3000B’s13aHHS, Ha SIKI HAPAXOBYIOThCS BiJICOTKH, BiIOOPayKAIOTHCS B Oanan-
ci 3a 1X TenepinHbOI BapTicTiO. BH3HAYEHHS 1i€l BAPTOCTI 3aJIeKUTH BijJl BHIY 3000B’sI3aHHS Ta YMOB iX
BUHUKHEHHS.

[MoTrouHa KpeauTOpCHKa 3a00PTOBaHICTH/3000B’I3aHHS BiIOOpaKAIOTHCS 32 aMOPTH30BaHOIO cO0iBa-
pTicTIO, SIKa TOPIBHIOE 11 BAPTOCTI MOTaImeHHs (CyMi OUiKyBaHUX KOHTPAKTHUX I'POIIOBUX MOTOKIB HA JIATy
omiHkK). ['pomIoBi MOTOKH, OB’ A3aH1 MOTOYHUMH 3000B’I3aHHSIMHU HE TUCKOHTYIOTHCS SIKIIO BILJIUB TUCKO-
HTYBaHHS HE € CyTTeBUM. [lOTOYHY KpeaMTOpPCHKY 3a00proBaHICTh 0€3 BCTAHOBIEHOI CTaBKU BiJICOTKa
®DoH/I OLIIHIOE 32 CYMOIO MEPBICHOTO PaxyHKY (aKTypH, SKIIO BIUIMB AMCKOHTYBAaHHS € HECYTTEBUM.

3eopmanns ginancosux akmusie ma 30008'13amb

®DiHaHCOBI aKTHBH Ta 3000B'SI3aHHS 3rOPTAIOTHCS, SKIO ICHYE IOPHIUYHE MPaBO 3J[IHCHIOBATH 3aJIiK
BHU3HAHUX y OaJlaHCI CyM 1 € Hamip a0o 3poOUTH B3aeMO3alliK, ab0 peali3yBaT akTUB Ta BUKOHATH 3000B's-
3aHHS OAHOYACHO.

Buznannsa 0oxody ma eumpam
Jloxomu Ta BUTpaTH BU3HAIOTHCS 32 METOJOM HapaxyBaHHs. JloxXia Bijg HagaHHS MOCIYT BijgoOpaxa-
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€TbCSl B MOMEHT BUHUKHEHHSI, HE3aJI€XKHO Bifl JaTH HAIXOJDKEHHS KOIUTIB, 1 BU3HAYA€ETHCS 13 CTYIIEHS 3aBe-
pIICHOCTI omepauii 3 HaJlaHHs IOCIIYT Ha AaTy OaJaHCy.

ToBapuCTBO BH3HAE JOXiA Y BIAMOBIAHOCTI 0 MIXHApOIHOro CTaHAAPTy (DiHAHCOBOI 3BITHOCTI 15
«Jloxim Bim MOTOBOPIB 3 KIi€HTAMU» SK 30UTHIICHHS SKOHOMIYHUX BHTIMl IMPOTATOM 3BITHOTO TEPIOAY Y
(hopMi HaaxomKeHb a00 TOKPAIICHHS aKTHUBIB 200 3MEHIIIEHHS 30008’ 13aHb, 1110 BEJIE /10 30UTLIIICHHS Bllac-
HOT'O KamiTalry, OKpiM 30UIbIIEHHS BIACHOTO KaliTajly, OB’ S3aHOT0 3 OTPUMaHHSAM BHECKiB BiJl YUaCHHKIB
BJIACHOTO KaIliTamy.

ToBapucTBO BH3HA€E N0XiA, Koau (abo y Mipy TOro, SIK) BiH 3aI0BOJIbHSIE 3000B’I3aHHS IOJ0 BUKO-
HaHHS, epeIaloyn 00IUgHUI ToBap a00 MoCiIyry (TOOTO aKTHB) KIi€HTOBI. AKTHB MepenaeThes, Koiu (abo
y Mipy TOTO, 5IK) KIIIEHT OTPUMY€E KOHTPOJIb HaJl TAKIM aKTHBOM.

Opuannero 00Ky 10X0y (BUPYUKH) BU3HATH OKPEMHUI KOHTPAKT.

JluBieHIM BU3HAIOTHCS B MPUOYTKY a00 30MTKy DOH/TY JIHMIIE B TOMY pa3si, SKIIO:

- IPaBO TOBAPHCTBA HA OJEP>KaHHs BUIUIAT 3a JUB1IAEHAAMHU BCTAaHOBIIECHO,

- € IMOBIPHICTb, III0 €KOHOMI4HI BUTOJIH, TTOB’s[3aH1 3 TUBIAEHIaMH, HATI ATy Th;

- CyMY JIMBIJICHIB MOXHA JJOCTOBIPHO OI[IHUTH.

Burpatyu — 1e 3MeHIIeHHS €eKOHOMIYHUX BHT1J MIPOTITOM OOJIKOBOTO MEPIOAY y BUIIISAAI BUOYTTS UM
aMopTH3aIlii akTHBIB a00 y BHIUIAAI BUHUKHEHHsS 3000B’S3aHb, PE3yJIbTATOM YOTO € 3MEHIICHHS YHCTUX
aKTHBIB, 32 BUHATKOM 3MEHILIEHHSI, OB’ 3aHOT0 3 BUIUIATAMH yYaCHUKaM.

Burpartu Bu3HAIOTBCA Y 3BiTi Ipo NpUOYTKH Ta 30MTKU 32 YMOBHU BiJINOBITHOCTI BU3HAUCHHIO Ta OJI-
HOYACHO 3 BU3HAHHAM 301/IbIIEHHS 30008’ 13aHb 400 3MEHILECHHS aKTHBIB.

BurtpaTu HeraitHO BU3HAIOTBCA Y 3BiTi PO MPUOYTKHU Ta 30MTKH, KOJTU BUAATKHA HE HATAIOTh MaiiOyT-
HiX €KOHOMIYHHUX BHTiJ a00 TOJI Ta Ti€l0 MipOI0, SIKO MaiOyTHI €KOHOMIYHI BUTOAM HE BiJIIIOBiIalOTh 200
MEePEeCTalOTh BIAMOBIJATH BU3HAHHIO SIK aKTHBY Yy 3BiTi PO QiHAHCOBUIA CTaH.

Burpatn, moHeceHi y 3B’53Ky 3 OTPUMaHHIM JIOXOAY BU3HAIOTHCS y TOMY XK TepioJi 10 ¥ BiMOBiIHI
noxoau. Butpatu, mo GopMyIoTh COOIBapTiCTh peani3oBaHUX TOBApiB, BUKOHAHUX POOIT, HAIAHUX MOCIHYT,
BBa)KAIOTHCSl BUTPATaMH TOTO 3BITHOTO TMEPiOAy, V SIKOMY BH3HAHO JIOXOJAHM BiJ| pealizalii TAKHX TOBapiB,
poOIT, MOCITyT.

Burpatu, moB’s3aHi 3 onepaniiHO0 TisITBHICTIO, AKi He BKIIFOYAIOTHCS 10 COOIBapTOCTI B, BHKOHAHHX
poOiT, € BuTparamu 3BiTHOTO Tepiofy. PiHAHCOBI BUTPATH HE KaMiTaNi3yIOThCs, & BA3HAIOTHCS BUTPATAMH
TOTO TIEPiofy, Y SKOMY BOHH Oy 3/iiICHEH1

BincoTku, nuBinenan, 30UTKA Ta MPUOYTKH, OB’ s13aHi 3 ()iHAHCOBUM 1HCTPYMEHTOM a00 KOMITOHEH-
TOM, SIKHiA € IHAHCOBUM 3000B’I3aHHSM, BU3HAIOTHCS SK J0X1]1 a00 BUTPATH B IPUOYTKY YK 30UTKY.

o cxnany «IHIm g0X0au» BKIFOYAIOTHCS: ONEPalliiiHi JOX0JAU Y BUIJISAAI HApaxOBaHUX BiJICOTKIB 3a
BUJIAaHVMH TPOIIOBUMU MO3UKaMH (y BUMAIKY HaJaHHS MO3UK BEHIYPHUMH (DOHIAMHU BiJMTOBITHO O CTATTI
48 3akony Ykpainn «[Ipo iHCTHTYTH CHUIBHOTO IiHBECTYBaHHSI» Ta HOPMATHUBHO-TIPABOBUMH aKTaMH
HKLJII®P) Ta GoproBuMu [IiHHUMU TariepaMy, 3a 3TUIIKAMHU KOIITIB HA IOTOYHHUX Ta JETIO3UTHUX paxyH-
Kax, JOXOJH BiJ] IPOAaXy/TIOTanieHas (iHaHCOBUX aKTHBIB, JOOIliHKA ()iHAHCOBUX aKTHBIB Ta IHIIUX OIle-
pariii 3 akruBamu OoHSTY.

Jo cknany anMiHICTpaTUBHHX BUTpAT BIIHOCATHLCS OTEpalliiiHi BUTpaTH, Oe3MmocepeIHbo OB’ sA3aHi 3
3a0e3MeueHHsIM isUTbHOCTI (POHAY SIK IHCTHTYTY CIIUTFHOTO 1HBECTYBaHHSI.

Ho cxnany crarti «IHII BUTpaTHy BiTHOCSTHCS OIEPAIliifHi BUTPATH y BUTIISAI COOIBapTOCTI Mpoaa-
HUX (iHAHCOBUX aKTHBIB, yIliHKa ()iHAHCOBUX aKTHUBIB, Ta iHIIIE.

ButpaTtu Ha cTBOpeHHs/ popMyBaHHS pe3epBy Mij OUYiKyBaHi KpeAUTHI 30MTKH 3a (hiHAHCOBUMU aK-
THBAaMHM, Ta JAOXOJU BiJl po3OpMyBaHHS Pe3epBY I OYIKyBaHI KPEOWTHI 30MTKM B 3B SI3KY 3 IOTAIIEHHIM
ne6iTopchKoi 3200proBaHocTi (260 NPUIMHEHHSM JOTOBOPY TOLIO), BiI0OpaKkatOThCs HA HETTO-OCHOBI y CTaT-
Ti «30UTOK BiJ 3MEHIICHHS KOPHCHOCTI (MPUOYTOK BiJl 3MEHIICHHS KOPWUCHOCTI), BH3HAYEHWH 3TiTHO
MC®3 9» 3Bity npo cyKynHuil 1oxia, npuOyToK Ta 30UTOK.

Ho cknany crarti «®iHAHCOBI JOXOIM/BUTPATH BKIIOUYAIOTHCS MPUOYTKH/ 30UTKU BiJl TUCKOHTYBAH-
Hs IHAHCOBUX IHCTPYMEHTIB.

[MpuOyTku Ta 30MTKH, SKI BHHUKAIOTH BiJ TPYNH MOMIOHHX OmeEpalliii po3KpUBAIOTHCS HA HETTO-
ocHOBI. OnHaK Taki NpUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, AKIIO BOHU € CYTTEBUMH (3rimHo 1. 35
MCEBO 1).

[Tpu npunvHeHHI BU3HAHHS (DIHAHCOBOT'O aKTHBY B I[LIOMY Pi3HUIIS MiXK:

- 6aJaHCOBOIO BapTICTIO (BU3HAYEHOIO HA 1aTy NPUIIMHEHHS BU3HAHHS) Ta

- OJIeP’KaHOI0 KOMITEHCAIlI€0 (BKIIFOUAI0UX BC1 O€pkaHl HOBI aKTHBU MiHYC ycCi IPUHHATI HOBI 3000-
B'sSI3aHHS) BU3HAETHCS B IPUOYTKY YU 30HTKY.

Bumoru mono ckiany Ta po3mipy BUTpAT, K1 BiIIIKOAOBYIOTHCS 32 paXyHOK aKTHBIB IHCTUTYTY CITi-
JBHOTO 1HBEeCTYBaHHA nepeadaueHi 3akoHoM Ykpainu «IIpo iHCTUTYTH CHUIBHOTO iHBECTYBaHHS» Ta BiAMO-
BiJTHUMHU HOpMaTHBHO-TIpaBoBuMHU akTamMu HKITIDP.
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Ilooamox na npudymok

Bignosigao g0 m. m. 141.6.1 m. 141.6 ct. 141 IlomatkoBoro koaekcy Ykpainu (mami — [IKY) 3Binb-
HSIOTHCS BiJl ONOMATKyBaHHS ITOJaTKOM Ha MPUOYTOK MiIIPHEMCTB KOIINTH CIJIEHOTO 1HBECTYBaHHS, a ca-
M€: KOIITH, BHECEH] 3aCHOBHUKAMH KOPIOPATUBHOTO (JOH/Y, KOIITH Ta iHIII aKTHBH, 3aTy4eHi BiJ y4acHH-
KiB IHCTUTYTY CHIJIBHOTO iHBECTYBaHHS, IOXOIH BiJ 3[iHCHEHHS OMepaliil 3 aKTUBAaMH 1HCTUTYTY CIIJIBHO-
ro iHBECTYBaHHS, JOXOH, HAPAXOBaHI 32 aKTUBAMH {HCTHTYTY CHIIILHOTO iHBECTYBaHHS, Ta IHIII JOXOAH
BiJl JisUTBHOCTI IHCTHTYTY CHUIBHOTO iHBECTYBaHHs (BiJICOTKHM 3a MO3MKaMH, OpeHIHI (JII3MHTOBI) TIATEXKi,
POSIITI TOWIO).

Jnst minei mporo MiAMYHKTY T aKTUBaME 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHS PO3YMI€ThCs cop-
MOBaHa (OTUTa4€HA) 32 PaXyHOK KOIITIB CIUIBHOTO iHBECTYBaHHS CYKYIHICTh MaiiHa, KOPITOPATUBHUX TIPaB,
HEPYXOMOCTI (B TOMY YHCII Y BUTJISAI HEMOAUILHOIO 00’ €KTa HE3aBEPIICHOTO Oy iBHUIITBA/Maii0yTHEOTO
00’€exTa HEPYXOMOCTI Ta/ab0 MOIITEHOTO 00’€KTa HE3aBEPIICHOTO OYAIBHUIITBA), MATHOBUX IIpaB, BUMOT
Ta IHIIUX aKTHBIB, Nepen0aveHNX 3aKOHAMH Ta HOPMAaTHBHO-TIPABOBHMH akTamu HarrioHamsHOT KoMicii 3
LIHHMX ManepiB Ta GOHAOBOTO PUHKY.

Butpati 3 mogatky Ha mpuOYTOK BU3HAIOTHCS SIK CyMa BHTpPAT 3 MOTOYHOI'O Ta BiACTPOYCHOTO MOJAT-
KiB. BificTpoueHwmif mogaTok ABJsi€ COOOK0 TOJATKOBI aKTUBH 200 3000B’S13aHHSA , IO BUHUKAIOTH Y PE3yIb-
TaTl TAMYACOBHX Pi3HHUIH MK OaIaHCOBOIO BapTICTIO aKTUBY UM 3000B’A3aHHA Ta X MOJATKOBOIO 0a3010.

BincTpoueHnit mogaTok po3paxoBYETHCS 32 0aJaHCOBHM METOAOM OOJiKy 3000B'i3aHb Ta SIBISIE CO-
0010 1MOIaTKOBI aKTHBU 200 3000B'sI3aHHS, 1[0 BHHUKAIOTH Y PE3yIbTaTi THMYACOBHX PI3HUIIb MiXK OallaHCO-
BOIO BapTICTIO aKTUBY ¥ 3000B'I3aHHA B OallaHCl Ta iX MOAATKOBOIO 6a3010.

BincTpoueHi mogaTkoBi 3000B's13aHHS BU3HAYAIOTHCS I0ZI0 TUMYACOBUX PIi3HUIb, IO MijsAra-
I0Th ONOJATKYBaHHIO. BiZicTpoueH1 MoAaTKOBI aKTHBU BH3HAYAIOTHCS 3 ypaxyBaHHSIM IMOBIPHOCTI HassBHOC-
Ti B MAalOYTHHOMY OITOIaTKOBYBAHOTO MPHOYTKY, 32 PaXyHOK SIKOTO MOXYTh OyTH BHKOPHCTaHI TUMYAacOBi
PI3HHIII, 110 MiJUISIral0Th BUPAXyBaHHIO.

3abe3neuenns, ymMo6Hi 30008 'a3anHa ma yMOGHI aKmueu

BusnanHs, popMyBaHHS Ta OLHKY 3a0e3nedeHb 31iHCHIOEThCs BiamoBiaHo 1o MCBO 37 "3abe3me-
YeHHSI, yMOBHI 3000B's13aHHS Ta YMOBHI akTHBH", a Takok iHIMMU MC®3, siKi perynoloTh KOHKPETHI BUIU
3a0e31eYCHb.

3abe3nedeHns ciaiJ BU3HABATH, SIKIIO:

(a) cy0'exT TocioaproBaHHs Ma€ icCHyro4e 3000B's13aHHS (FOpUANYHE UM KOHCTPYKTHBHE) BHACIIIOK
MUHYJIO1 TIOIIT;

(6) 1iMOBIpHO, 110 BUOYTTS pecypciB, AKi BTUTIOIOTh y c00i €eKOHOMIYHI BUTOAU, Oyle HEOOXiTHIM
JUUTSE BUKOHAHHS 3000B's13aHHS; 1

(B) MOXKHA JJOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHS.

V pa3i HeBUKOHAaHHS 3a3HAYEHUX YMOB 3a0€3IIeUeHHS HE BU3HAETHCS.

YMoBHe 3000B's13aHHS - 1I€:

(a) MoxxTuBe 3000B'sI3aHHS, SIKE BUHUKAE BHACIIIOK MUHYJIMX TIOJIiH 1 ICHYBaHHS SKOT'O MiJATBEPAUTh-
Cs1 JIWIIIE TICIIS TOTO, SIK BiIOyAeThcs a00 He BiIOYIEThCS OJJHA UM KiJIbKa HeBH3HAYEHUX MaHOYTHIX MOI,
HE TIOBHICTIO KOHTPOJILOBAHUX CY0'€KTOM rOCIOAapIOBaHHs, a00

(0) icHyroue 3000B's13aHHSI, IKE BUHUKA€E BHACIIIJIOK MUHYJIUX TOJIiH, ajiec HE BU3HAETHCS, OCKIIBKU:

(1) Hemae WMOBIPHOCTI, 10 BUOYTTS pecypciB, KOTPi BTUIIOKOTH Yy cO01 eKOHOMIYHI BUTO/IH, Oy/e He-
00X1IHMM IS ITOranIeHHs 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOXHA OLIIHUTH JIOCTATHBO TOCTOBIPHO.

YMOBHUI1 aKTUB - MOXJIMBUH aKTUB, SIKU BUHUKAE BHACIIIOK MUHYJIUX MOJiH 1 iCHYBaHHSI SKOTO ITi-
JITBEPIUTHCS JIAIIE TICIs TOTO, K BinOyneThcs abo He BiOYAETHCS O/IHA UM KiJIbKa HEBU3HAYCHHUX MaiOy-
THIX IOJIiH, HE TIOBHICTIO KOHTPOJIbOBAHUX CY0'€KTOM TOCIIOIAPIOBAHHS.

5. OcHOBHI MpUNyIIeHHS, OUIHKH Ta CyAKeHHS

IIpu migrorositi GpiHAHCOBOT 3BITHOCTI 3AIMCHIOIOTHCS OLIIHKHM Ta MPHITYIIECHHS, SKI MalOTh BILIMB Ha
esleMeHTH (hiHAaHCOBOI 3BITHOCTI, IpyHTYI0urch HAa MC®3, MCBO Ta TinymaueHHsx, po3pobnenux Komire-
TOM 3 TJIyMa4eHb MDKHAPOAHOI (iHaHCOBOI 3BiTHOCTI. OLIHKU Ta CY/KEHHs 0a3yI0ThCs Ha MONEPEAHBOMY
JIOCBiJI Ta 1HIUX (pakTopax, MO 33 ICHYFOUMX O0CTaBHH BBXKAIOTHCS OOTPYHTOBAHMMHU 1 32 Pe3yJIbTaTaMu
SAKUX MPUHMAIOTHCS CyJDKEHHs 00 OalaHCOBOi BapTOCTi akTHBIB Ta 3000B’sA3aHb. X0ua LI PO3PaxyHKU
0a3yloThCsl Ha HasBHIN iHpoOpManii mpo nmoTouHi noxii, GakTU4Hi pe3yabTaTH MOXKYTh 3pPEIITOI0 BiApi3HS-
THCS Bia 1uX po3paxyHkiB. O0acTi, jJe Taki Cy/KEHHS € 0COOIMBO BaXKJIMBUMHU, 00JIACTI, 110 XapaKTepH-
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3YIOTHCSI BUCOKMM PiBHEM CKJIQIHOCTI, Ta 00JIACTI, B IKMX MPHUITYIICHHS ¥ PO3paxyHKH MalOTh BEITUKE 3HA-
YEeHHSI JUTS IiroTOBKH (DiHaHCOBOI 3BITHOCTI 38 MC®D3, HaBeieHI HIKYE.

5.1. Cyosrcennsa w000 onepauiii, nodiii abo ymoe 3a siocymuocmi koukpemuux MCD3

Sxmo Hemae MCD3, sikuii KOHKPETHO 3aCTOCOBYETHCS JI0 OMEpallii, iHIIO1 mo/ii 800 yMOBH, ITiJ] 4ac
pO3po0NeHHs Ta 3aCTOCyBaHHA OOJIKOBOI MOJITHKH 3aCTOCOBYIOThCS Cy/DKEHHs, o0 iHdopmamis Oymna
JIOPEYHOIO /ISl TOTped KOPHUCTYBAdiB U MPUAHATTS €KOHOMIUYHUX PIlIEHb Ta JOCTOBIPHOIO, y TOMY 3Ha-
YeHHi, 110 (iHaHCOBA 3BITHICTB:

-[10J1a€ JOCTOBIPHO (piHAHCOBUI CTaH, (iHAHCOBI PE3YJIBTATH AISIILHOCTI Ta TPOIIOBI IOTOKH ;

-BiToOpakae EKOHOMIYHY CYTHICTB OTIepaIliil, IHIIHIX MOAii abo yMOB, a HE JIHIIIe IOPUANIHY (HOopMYy;

-€ HEUTPaAIBbHOIO, TOOTO BUTBHOIO Bifl yIIepEIKEHb;

-€ TIOBHOIO B YCiX CYTTE€BUX ACIEKTaX.

Ilix wac 3milficHEHHS CYPKEHHSI BPaXOBYIOThCA ITOCIIIAHHS Ha MPUHHATHICTD HABEEHNUX Jalli JKepel
Ta BPaXOBYE iX y HU3X1THOMY MOPSIJIKY:

-euMord B MC®3, y gkux ieThcs Mpo MogiOHI Ta OB’ sI3aHi 3 HUMH TUTaHHS;

-BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIIEMII] OIIHKK aKTHUBIB, 3000B’s3aHb, JJOXOJIB Ta BUTPAT Y
KonnenryanbHili 0CHOBI (piHAHCOBOI 3BITHOCTI.

Ilix gac 3mificHEHHS CYPKEHHS BPaXxOBYIOTHCS HAHOCTAaHHIIII ITOJIOKEHHS 1HIIMX OPTaHiB, IO PO3PO-
OJISIOTH Ta 3aTBEPIKYIOTH CTAHIAPTH, SIKi 3ACTOCOBYIOTh MOJIOHY KOHLIENTYaJlbHY OCHOBY AJISl PO3pOOIICH-
HS CTaHNIAPTIB, iHITY MpodeciifHy JiTepaTypy 3 00Ky Ta MPUHHATI ramy3eBi MPAKTUKH, TIEI MIpOF0, KOO
BOHHU HE CYIEepevaTh BUIE3a3HAYCHUM JDKEpPEIIaM.

5.2.Cyosicenns w000 04iKysanux mepminie ympumyeants iHancoeux incmpymenmis

[Ipodeciiine cymkeHHs MIOA0 TEPMiHIB yTpUMaHHS (piHAHCOBUX IHCTPYMEHTIB, 110 BXOASTH IO CKIIa-
Iy (hiHAHCOBMX aKTHBIB IPYHTYETHCS HA OLHIN PU3UKIB (JiHAHCOBOTO iHCTPYMEHTY, HOTO MPUOYTKOBOCTI U
JUHaMIll Ta iHmMX Qaktopax. [IpoTe iCHYIOTP HEBH3HAYEHOCTI, SIKi MOXYTh OyTH IMOB’s3aHi 3 MPHU3YIH-
HEHHSIM OO0ITy MIHHUX TanepiB, IO HE € MiAKOHTPOIEHAM (PaKTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY
(hiHaHCOBHX IHCTPYMEHTIB.

5.3. Buxopucmanna cmagox OUCKOHMYBaAHHA

Slkmio BIUIMB 4Wacy Ha BapTIiCTh TPOIIEH He ICTOTHWH, TOJI JUCKOHTYBAaHHS HE 3aCTOCOBYEThCS. SIK
NPaBUIIO, [I€ CTOCYEThCS MOTOYHUX 3a00ProBaHOCTEH, CTPOK MOTALICHHS SKUX HEe Oilblie OJHOTO POKY.
Hemae cency 3a BicyTHOCTI TinepiH¢uIALii AUCKOHTYBaTH KOPOTKOCTPOKOBI OOProBi IiHHI ManepH, moTo4-
HY 1e6iTOpCEKY 3a00pTOBaHICTh 32 TOBAPH, POOOTH, TMTOCIYTH, IOTOYHI 3000B’13aHHS, SIKIIIO BOHA BUJAIOTh-
cs (BUHHMKAIOTh) 1 TIOTaIIAIOThCS B MEKaX HOPMAJIBHOT'O OINEPALiHHOTO IIUKITY.

3 eKOHOMIYHOI TOYKH 30Dy, B POJIi CTABKH JIMCKOHTY € 0a)kaHa iHBECTOpPY CTaBKa J0XO/y Ha BKIIaje-
HUH KaIliTal y BiAMOBIHI 3 piBHEM pU3UKY NOIOHI 00'€KTH iHBeCTyBaHHS, a00 - CTaBKa JI0XOMY 3a aJbTep-
HAaTHBHUMM BapiaHTaMM iHBECTHLIH 13 3ICTaBISIHHA PiBHA PU3MKY Ha Jary ouiHKM. CTaBKa AMCKOHTY Ma€
BU3HAUYATHCS 3 YPaxXyBaHHSIM TPhOX (PaKTOPIB:

a) BapTOCTI TpoIIei y Jaci;

0) BapTOCTI JKEpe, Kl 3aTydaroThes Uil (iHAHCYBaHHS 1HBECTHIIHHOTO MPOEKTY, SKi BUMAraroTh
Ppi3Hi piBHI KOMIIEHCAIT,

B) pakTopy pU3HKY a00 MipH MMOBIPHOCTI OTPUMAaHHS O4iKyBaHHX Y MaHOYTHHOMY JTOXOJIIB.

J1s TUCKOHTYBaHHS JOBIOCTPOKOBOI 1€01TOPCHKOI Ta KpeIUTOPChKOI 3a00proBaHOCTI, Ha SIKi HE Ha-
PaxoBYIOTbCS BIJJICOTKH 3aCTOCOBYETHCS CTaBKa JUCKOHTYBaHHS, siKa JOpiBHIOE 00iikoBiK ctaBui HBY Ha
JIaTy BUHUKHEHHS Takoi 3a0oproeaHocTi abo ii Momudikanii. HecyTTeBuM BBayKa€ThCs BIIXMICHHS JUCKOH-
TOBaHO{ BapTOCTI Bi/l HEIMCKOHTOBAHOI BapTOCTi y po3Mipi 10 10%.

5.4. Cyoscennsa w000 euneiennsn 03HaK 3HeUiHeHHA PIHAHCOBUX AKMUBIE

BimHocHO (hiHAHCOBHX aKTHUBIB, sIKi OIIHIOIOTHCS 32 aMOPTU30BaHOI coOiBapTicTio, ToBapuUCTBO Ha
JaTy BUHUKHEHHS ()iHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEAUTHOTO PU3HKY.

ToBapHCTBO BU3HAE pe3epB Mij oviKyBaHi kpeauTtHi 30uTku (nam - POK3) 3a dpinancoBuMH akThBa-
MU, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOO COOIBAPTICTIO, Y PO3MIpi OUIKyBaHUX KPEJUTHUX 30UTKIB 32 BEChH
CTPOK Jii hiHaHCOBOrO aKkTHBY (TIPH 3HAYHOMY 301IbIIEHHI KPEAUTHOTO PU3UKY/ U KPEAUTHO-3HEIHEHNX
(inaHcOBUX aKTHBiB) a00 12-MiCSUHUMM OUYiIKYBaHUMH KPEOUTHUMH 30uTKaMu (y pas3i HE3HAYHOTO 3pOC-
TaHHS KPSIUTHOTO PH3HKY).

VY Bunaaky (iHAaHCOBHX aKTHBIB KPEAUTHHM 30MTKOM € TENEpillHS BapTiCTh Pi3HULI MiX JOTrOBip-
HUMH TPOLIOBUMH NOTOKAMH 1 IPOLIOBUMH NTOTOKaMH, siki TOBaprCTBO OUiKy€E OJIepKaTh Ha CBOIO KOPHUCTb.
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POK3 = nrckoHTOBaHI TPOIIOBI MIOTOKW — JUCKOHTOBAHI OYiKyBaHI T'POIIOBI IOTOKH 3 ypaxyBaHHIM
HMOBIpHOCTI e onTy.

Jas1 nediTopcbkoi 3a60propaHicTs (y TOMY YHMCIi MO3MK), 0OProBUX WiHHUX ManepiB 10 yTPHU-
MYIOThCS 10 noranieHHsi, @oHJ 3acTOCOBY€E DaraToakTOPHY Mo/ieJIb OiHKH 04iKyBAHMX KPeIUuTHHX
30MTKIB 32 TPHLOMA CTaJiAMH OLIHKH.

3riqno MC®3 9 @onp po3risaae Tpy CTalii JJis OMIHKH KPEAUTHOTO PU3UKY:

Cragin 1 Cranin 2 Cranin 3
Huzbknii kpequtuii | CepeaHiil kKpeauTHHIA Bucoxuii KpeauTHUI
PH3HK PU3HMK PH3HK
306inblIeHHST KpeauT- BincyrtHe 3naune 30i- HasiBHe 3HauHe 30i0p- | Hemuayunii abo HasiBHUIA
HOT'0 PU3UKY JIbIICHHS LICHHS nedont
Po3mip Bu3HaHOrO 12-micstuHi odikyBaHi OuikyBaHi KpeaAUTHI 30UTKH 32 BECh TEPMiH KUTTS
3HeNliHeHHSI KpeIUTHI 30UTKH (hIHAHCOBOTO AKTHBY
Oco0auBocTi po3pa- BixcoTkoBwii 1OXia po3paxoByeThCS BUXOASYN 3 | BimcoTkoBwii nqoxix pospa-
XYHKY ()iHaHCOBOT0 00:1iKOBO1 BapTOCTi (hiHAHCOBOTO aKTUBY O€3 Bpa- XOBY€ETBCSI BUXOASTYH 3
AOXO0Ay XYBaHHS BU3HAHOTO Pe3epBY Ha 3HELiIHEHHS 00:1iKOBO1 BapTOCTi (hiHAH-
COBOTO aKTUBY 3 Bpaxy-
BaHHSAM BU3HAHOTO PE3EPBY
Ha 3HEI[IHEHHS

Po3paxyHOK 0UikyBaHUX KPEIUTHUX 30UTKIB 3IHCHIOETHCS B JICKIIbKA €TaIliB.

Etan 1. BusHaueHHs1 piBHSI KPeIUTHOTO PU3MKY HA 1aTy NePBiCHOr0 BU3HAHHSI TA HA 3BiTHY
JIaTy Ae6iTOpCchbKOi 3a00ProBaHOCTi, CTPOK MOralleHHs SIKOI e He HACTAB.

PiBenn/cTajist KpeMUTHOTO PU3UKY BU3HAYAETHCS B 3AJICKHOCTI Bil HASIBHOCTI a00 BiJICYTHOCTI (hak-
TopiB, o Bu3HaueHi B Tabmuipix 1,2,3. s aHanmizy BignoBiiHUX (HaKTOPiB BUKOPUCTOBYBATH OQilliiiHy
3arabHOAOCTYITHY iH(OPMAITiIO Ta BHYTPILIHIO iH(pOpMaIlito OOpKHUKIB, siKa HEe € KOH(IIEHIIIHOO.

BuzHauyeHnHsi piBHA KPeAUTHOTO PU3HKY

Tabmums 1
Husbknii KpeIUTHUI PU3UK
No DakTOpU pUBHKY
3/
1 [Mo3nyansHUK B HAHOMMKYIH TEPCIIEKTHBI Mae CTaOlIbHY 3/1aTHICTh BUKOHYBATH NIPUIHATI HA
cebe 3000B's13aHHS
2 BiiicbkoBHii cTaH, HECTIPHUATIUBI 3MiHH €KOHOMIYHHX Ta KOMEPIIHHUX YMOB B OUTBIII BiIIaICHIH
MIEPCIICKTUBI MOXYTh, ajie He 000B'SI3K0OBO, 3HU3UTH HOTO 3aTHICTh JI0 BUKOHAHHS 3000B's13aHb

THo3zuuanvhux/OopaicHux 6 HAUOIUICHTU NePCNEeKMUG] MAE CMAOINIbHY 30AMHICMb UKOHY8AMU NPUUHSIMI
Ha cebe 30008 A3aHH5, GIOCYMHE 3HAUHE 3POCNAHHS KPEOUNHO20 PUSUK)

Taomuus 2
Cepenniii KpeAUTHUI PU3UK
Ne DaxTOpH PU3UKY
3/1
1 HecBoeuacHe BukoHaHHsI 3000B’s13aHb B MHUHYJIMX IIE€Piogax
2 30UTKOBA JisUTLHICTh MO3WYATLHUKA 33 OCTAaHHIM 3BITHUN TIEPIOJT
3 Bin’eMHi uncTi akTrBH (BIACHUH KaIiTal) 3a OCTaHHIH 3BITHUH Mepion
4 HasBHicTh OgaTKOBOTO OOPTYy
5 Hesakpuri cynoBi cripaBu, B SKHX OOP)KHUK BHCTYIIA€ TO3UBAYEM II0JI0 CTATHEHHS (iHAHCOBOTO 00-

'y 3 TpeTix cTopid/ abo BiNOBigaueM 1040 MorameHHs (GiHaHCOBOr0 OOpPry TpPeTiM CTOpOHAM

6 HeraruHza indopmarrist B 3MI 1110710 AiJ10BOT pemyTartii

7 HasBHicTb (hi3n4yHOT 0c0OH-00pKHUKA/ a00 OB’ A3aHUX CTOPIH FOPUIUYHOT 0COOH-0OPIKHHKA B CITHC-
Kax oci0, /10 SIKMX 3aCTOCOBAHO CaHKIIi Yepe3 pociiicbKy arpecito mpoTH YKpaiHu

8 HoBoctBopeHa opunniHa 0coda-00pKHHUK, BIACYTHS aHATITHYHA iHQOpMallis

9 BincyTHst Oyap-sika iHQOpMAIlist JUIs ONIHKH IJIATOCTIPOMOMXHOCTI OOPKHHKA

BHe npunymeHHs 3rinno MC®P3 9)

10 | Omatu o OyAb-KOMY JIOTOBOPY 3 ITUM OOP>KHHKOM MPOCTPOUeHi OibIe, Hixk Ha 30 aHIB (crpocTo-

11 | Hacranns gopc-MaxopHux 00CTaBHH Y OOpKHHKA
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12 | [IposonTaris CTPOKiB IMOTAIICHHS

3Hauni inancosi mpyoHowsi nO3UYANLHUKA, YMOBU 002080DY GUKOHYIOMbCS He NOGHICIMIO, NOS6A UMOBIPHOCTI
banxkpymemaea abo peopeanizayii no3udarbHuUKa ma inue

Tabmuus 3
Bucokuii KpeAUTHUII PU3HK
Ne DaxTOpH pU3UKY
3/m
1 BopxHUK/KOHTparedT oQiIiitHoO 3asBHUB PO OAHKPYTCTBO

2 BopxH1Ka/KOHTpareHTa BU3HAHO OAaHKPYTOM/PO3IIOYATO MPOLEAYPY JiKBiAamii (MpUMTUHEHHS) I0pPH-
JUYHOT 0COOU B YCTAHOBJICHOMY 3aKOHOJIABCTBOM TIOPSIKY

w

Xoua 0 OJHMM i3 30BHIIIHIX PEUTHHTIB OOp)KHUKA 3a(iKCOBaHO MOHIKEHHS A0 PiBHS «1e(OIT»

4 BopxHuK, 1110 € eMiTEHTOM LIHHUX MamepiB, 3TiAHO 3 MOPIAKOM, Niepea0aueHuM HOPMAaTHBHO-
mpaBoBUM akTOM HartioHamsHOI KoMicii 3 IIIHAUX manepiB Ta (POHTOBOTO PHHKY, YKIIFOUEHO A0 CIIHCKY
EMITEHTIB, 1[0 MAIOTh O3HAKH (DIKTUBHOCTI

5 BopHHUK/KOHTpareHT MpocTPO4rB HorauieHHs: Oopry Oinpi Hix Ha 90 KaJleHAapHUX JHIB

Ymosu 0ozo6opy He guxonyiomscsl, 06 ekmusHe ci0yenHs 3neyinenHs PiHanco8020 iHCmpymMenmy

3a HasgBHOCTI OAHOTO i OinbIIe (akTOpPiB, OMiIHKA MPOBOIUTHCS BiIMOBIAHO IO YMOB Ti€l cTamii, B
AKili BUSBIEHO (haKTOp PU3MKY. Y pasi, SKIIO Ha 3BITHY JaTy HeMae 301IbIICHH KPEIUTHOTO PU3HUKY, OIli-
HKa Ta OOJIIK aKTHBY HPOJIOBXKYE 3iliCHIOEThCA 3a TpaBuiamu Ctanii 1. Sxmo BusiBieHo (hakTopu pusnuKy
B Cragii 2 a6o Cranii 3, To oImiHKa MPOBOAUTHCA 32 MTPaBUIAMH HAWBHUIIOI CTAIil.

Buxrodenns: y pasi HasBHOCTI ¢akTopy pusuky Cranii 3, Moxke OyTH yXBaJIGHO PillleHHS TIPO MPH-
NUHEHHS BU3HAHHA Je(onTy OOp)KHUKA/KOHTpAreHTa 3a TaKoi YMOBHU: OOpIKHUK/KOHTpAreHT 3/1HCHHUB T0-
raiieHHs OOpry B MOBHOMY 00CsI3i, Ta € OOIPYHTOBaHE CYIKCHHSI, 1[0 OOP)KHUK/KOHTPAreHT IONPU HAsIBHI
(hiHaHCOBI TPYIHOIIII CIIPOMOKHUH 00CITyTOBYBaTH OOpT.

BincoTok HeqooTpUMaHHSI TPOIIOBOT0 MOTOKY Ta BiICOTOK PU3MKY HacTaHHs aedoarty

OuikyBaHHI BiJICOTOK HEJOOTPUMAHHS IPOLIOBOTO MOTOKY Ta BiJICOTOK PU3WKY HACTaHHS AC(ONTY €
Cy0’€EKTHBHOIO OIIIHKOIO.

Ha momeHT 3aTBepmxenHs 1iei Mozeni OmiHKH pe3epBy i O4YiKyBaHI KpeIWTHI 30UTKH B YKpaiHi
BignoBimHo g0 Hakasy Ilpesunenta Ykpainu Ne64/2022 Bix 24.02.2022 poky BBEICHUI BOEHHHM CTaH y
3B 3Ky 3 MOBHOMACIITAOHUM BTOpPrHEHHIM Pociickkoi geneparii Ha TepuTopito YKpaiHu.

BigcoTku HemOOTpUMaHHS TPOIIOBOTO TOTOKY Ta BIACOTOK PU3WKY HacTaHHS nedointy 3riqHo Tab-
nvIi 4 BU3HAYAIOTHCS BUXOASYHM 3 0OCTaBHH Ha MOTOYHY JIaTy, BpaXxOBYIOUM HEBIJOMUI XapakTep MaiOyT-
pIOBaHHS Ta MPOTHO3HUX OYiKyBaHb MIOAO PU3HWKY HACTaHHS NedONTy Ta HOro BIUIMBOM Ha €KOHOMIYHI
MOKA3HUKHU B JIEPXKaBi.

VY pa3si 3MiH 30BHIIIHIX (aKTOPIB, BIICOTKH MOXYTh MEPErIISAATUCh, BUXOASIYH 13 TUX YU 1HIIUX 00-
CTaBHH.

Taomuus 4
OuikyBaHH# BiZCOTOK HETOOTPHUMAHOIO I'PO-
. y VI . 00Tp P Pu3uk HacTaHHA Je-
PiBeHb KPeAUTHOTO PU3HUKY IOBOTr0 MOTOKY BiJl 3arajiIbHOr0 rPoIIOBOro boay, %
MOTOKY Y 7o
1 2 3
Hu3bkuii KpeauTHUI pU3NK 5% 20%
CepenHiii KpeAUTHUH PU3UK 30% 80%
Bucoxuii kpexuTHUI pU3UK 100% 100%

Eran 2. BuzHaueHHsI 04iKyBaHOI CyMHU HeJOOTPMMAHHS TPOLLIOBUX NOTOKIB B 32JI€KHOCTI BiJ
PIBHSI KPeAMTHOI0 PU3MKY TA PU3UKY HACTAHHSH Ae(OJITy

Hepmoorpumanmuii TpoIOBHiA IOTIK 3aJIE)KHUTH BiJI PiBHS KPEAUTHOTO PU3UKY. UMM BUIIIE KPEAUTHUIMA
PH3HK, TUM OLIIbIIIE BIPOTiJIHICTH T4 CyMa HEJIOOTPUMAHUX I'POIIOBUX MOTOKIB.

3aranpHa cyMa HEJJOOTPUMAaHHS I'POLIOBUX NOTOKIB BU3HAYAETHCS IUISIXOM MHOKEHHS PO3MIpy 110-
TOBIPHHX I'POIIOBHX MOTOKIB HA OYIKYBaHHH BIZICOTOK HEJJOOTPHUMAHHS 3 YpaXyBaHHSIM PU3UKY HACTAHHS
ne 0Ty, BA3HAYEHOTO Y BiZICOTKaX. [ pOIIOBI MOTOKM CTPOK MOTalICHHS SKKX OLbIine 12 MICSINB 31 3BiT-
HOI JaT¥ pO3paxoBYIOThCS 3 ypaxyBaHHIM CTaBKH JUCKOHTYBaHHS BiAMOBIAHO 10 cymkeHHA [IpumiTka
5.4).

J1J1si TPOLIOBUX KOIITIB (y 6e3roTiBKOBiii (popMi Ha MOTOYHHX TA AEMO3UTHUX paxyHKa), DoH/
3aCTOCOBYE PETHHIOBY MOJeJIb OLIHKHM 0YiKYBAHUX KPeIMTHHUX 30UTKIB:
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YmoBu pos- DaKTOpP PU3HKY Ouiky- Pusux
MillleHHS BaHM{ | HACTaHHHA
KOIITIB BigcoTok | aedoary,
PH3UKY %
1 2 3 4
I'pomosi baHk 3 BUCOKOIO HAIIIHICTIO (IHBECTHILIMHUH piBeHb peUTHHTY UAAAA , UaAA, UaA, 0,001% 10%
KOIIITH HA uaBBB, uaK1, uaK2, uaK3; piBeHs HamiitHOCTI 5,4, 110 IPHCBOIOETHCSA PEHTHHIOBUMH
0TOYHOMY areHCTBaMH, sIKi BHECEHI /10 Jlep>kaBHOTO peecTpy yIOBHOBaKCHUX PEHTHHIOBUX
GanKiBCHKOMY AreHTCTB HKUIIDP) _ _ _ '
paxymKy bank 3 61:1'{’1)111 HHSBKHM KDE/IMTHIM PEHTHHIOM (crexkynATHBHHI piBEHb peliTuury; pi- 5% 20%
BEeHb HajiitHOCTI 3,2,1, 110 TPUCBOIOETHCS PEUTHHTOBUMH areHCTBAMH, SIKi BHECEHI 10
Jlep>kaBHOTO peecTpy ynoBHOBaKeHUX pelTHHroBux areHTcTs HKITIDP)
IIpuitaarts HBY pimenns mpo nikBigamito 6aHKIBCbKOI YCTaHOBH Ta BiacyTHOCTI iiMoBi- | 100% 100%
PHOCTI MOBEPHEHHS T'POIIOBHUX KOIITIB
Jeno3uTn baHk 3 BHCOKOIO HaIiiHICTIO (1HBECTHLIHHUN piBeHb peUTHHTY UAAAA |, UaAA, UaA, 0,001% 10%
OBEpHAiiT, uaBBB, uaKl, gaK2, uaK3; piBeHb HAJIHHOCTI 5,4, 110 IPUCBOIOETHCS PEUTHHTOBUMU
NeTO3UTH 10 areHCTBaMH, sIKi BHECEHI /10 JlepskaBHOTO peecTpy yIOBHOBaKEHUX PEHTHHIOBUX
3amuTaHHs Ta | ALCHICTE HKLIIDP) § _ i .
— bank 3 61.J'II>H_I HU3bKUM KPEJIUTHUM PEHTHHIOM (crieKyISITUBHUH PiBEHb peHTuHTy; pi- 5% 20%
BeHb HaJiHHOCTI 3,2,1, 110 MPUCBOIOETHCSA PEHTUHTOBIMH areHCTBAMH, SKi BHECEH] J10
CTPOKOM. ro . | JepxaBHoro peectpy ynoBHoBakeHHX peiftuarosux arearcts HKIIIDP)
TPROX MICAIIR Tpuitasarts HBY pimenns mpo mikBigairo 6aHKIBCEKOT YCTaHOBH Ta BijicyTHOCTI MOBi- | 100% 100%
PHOCTI TOBEpHEHHSI TPOLIOBHUX KOIITIB
Jeno3urn Bank 3 BUCOKOIO HalIHHICTIO (IHBECTUIIIHUI piBeHb peUTHHTY UAAAA |, UaAA, UaA, 10% 10%
CTPOKOM Bij| uaBBB, uaK1, uaK2, uaK3; piBeHs HamiiHOCTI 5,4, 10 IPHCBOIOETHCSA PEHTHHTOBHMH
TPBOX Micsinip | ArCHCTBAMIL JKi BHECCHI 10 JlepKaBHOTO peecTpy YHOBHOBAKEHUX PEHTHHIOBUX
i Giapmme arearcTB HKITIDP)
baHK 3 OLIBII HU3BKUM KPETUTHUM PEHTHHIOM (CIEKYIATHBHUH PiBEHb PEUTHHTY; Pi- 20% 20%
BEHb HAJIIHHOCTI 3,2,1, 110 TPUCBOKOETHCS PEHTHUHTOBIMH arcHCTBAMHU, sIKi BHECCHI 710
Jlep>kaBHOTO peecTpy ynoBHOBaKeHUX pedTuHrosux areHrcrs HKITIDP)
Ipuitaarts HBY pimenss npo nikBigamito 6aHKIBCHKO1 yCTaHOBHU Ta BiacyTHOCTI iMoBi- | 100% 100%
PHOCTI OBEPHEHHS TPOIIOBHUX KOIITIB

OuikyBaHi KpeAUTHI 30UTKH BiJI0OpakatoTh BJIacHI O4iKyBaHHS DOHAY 111010 KPSIUTHHX 30UTKIB.

Inui rokepesia HeBUZHAYEHOCTI:

®DoHJ HE MOKE JTOCTOBIPHO OILIIHUTH BIUIMB Ha ()JiHAHCOBUH CTaH OYAb-KOT0 MOJAIBIIOIO HOrip-

HICHHS CUTYAIlii 3 JKBIAHICTIO HA (IHAHCOBUX PUHKAX Ta IiABHUIICHHS HeCTa0IbHOCTI Ha BAIIOTHUX PUH-
kax. Ha nymxy @oHmy, BXKHBAIOTHCS yCi HEOOXiTHI 3aX0AH IS MATPUMKH JKATTE3NATHOCTI Ta 3POCTAHHS
TSUTPHOCTI Y TOTOYHUX yMoBaX. O0macTi, e Taki CyKEHHs € 0COOIMBO BaYXIMBUMH, O0JIACTI, IO Xapak-
TEPU3YIOTHCSI BUCOKUM PiBHEM CKIIAJHOCTI, Ta O0JIACTI, B SIKMX MPHUITYIIECHHS i pO3paxyHKU MarOTh BEJIMKE
3HA4YEHHS JUTS MATOTOBKH (hiHaHCOBOI 3BiTHOCTI 38 MC®3, okpiM po3kpuTHx Buile B [TpumiTii 5, HaBee-

Hi B [IpumMiTi 6.

OMiHKY Ta CyIDKEHHS MiUIATaloTh OCTIHHOMY aHasli3y Ta 00yMOBJIEHI MHHYJIMM JOCBIIOM KEpiBHH-
[TBA Ta IHMKUX (aKTOpax, B TOMY YHCI Ha OYIKYBaHHSIX BiJIHOCHO MaiiOyTHIX MOJIH.

6. PoskputTs indopmanii 11010 BAKOPUCTAHHS CIIPaBeAJINBOI BApTOCTi

6.1. MeToauku OLiHIOBAHHS TA BXiJIHi 1aHi, BUKOPUCTAHI A/l CKJIAJAHHS OLIHOK 32 cIpaBea-
JINBOI BAPTIiCTIO

OriHKY crpaBeUIMBO1 BAPTOCTI aKTUBIB Ta 3000B’13aHb, TOOTO TaKi OIIHKH, SKi BUMararoThCs

MC®3
9 ta MC®3 13 y 3BiTi po (hiHAHCOBHIA CTaH Ha KiHEIb KOXKHOTO 3BITHOTO MEPiOy.
Kuacu akTuBiB Ta Metox
3000B’s13aHb, OLliHe- MeToauKH OLiHIOBAHHSA OLIIHKH Buxigni gani
HHX 32 (PUHKOBHI,
crnpaBeAJIUBOIO BapTi- JOXiTHHIA,
CTI0 BUTPATHUIH)
[Torouna nediTopcbka I[NepBicHa o1iHKa 3A1HCHIOETHCS 3 CIIPABEIN- Joxiganit KonrpakTHi ymoBH
3a0oproBaHicTs (OKpiM | BOIO BapTICTIO, sIKa 3a3BHYAll TOPIBHIOE BAPTOCTI
JebiTopchKOi 3a00pro- | morameHHs, TOOTO CyMi 04iKyBaHMX KOHTPAKT-
BaHOCTI 3a BUIaHUMH HUX TPOIIOBHX MOTOKIB. [Tofankia ominka 31ii-
aBaHCaMM) CHIOETKCS 32 aMOPTU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH MeTO]] €()eKTHBHOIO BIJICOTKA 32
BHpaxyBaHHS pe3epBY IiJl OYiKyBaHi KPEeIUTHI
30MTKH
ITorouni 30008’ s13aHHs [NepBicHa o1liHKa 31HCHIOETHCS 32 CIIPABEIN- Burparnuii KonrpakTHi ymoBH
BOIO BapTICTIO, sIKa 3a3BHYail JOPIBHIOE BAPTOCTI
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Kuacu akTuBiB Ta Metog
3000B’s13aHb, OlliHe- MeToaIMKH OI[iHIOBAHHSI OLIHKH Buxigni nani
HHX 32 (pMHKOBHH,
crnpaBeAJTUBOIO BapTi- JMOXigHMIA,
CTI0 BUTPATHUIA)

ToTanIeHHst, TOOTO CyMi OYiKyBaHHX KOHTPAKT-
HUX TPOLIOBUX MOTOKIB. [Tomabina oIiHKa 31iii-
CHIOETBCS 32 aMOPTU30BaHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH MeTO]] €()eKTHBHOTO BiJICOTKA

6.2. Inmi po3kpurrs, 1o BuMarawTbess MC®3 13 «Ouinka cnpaBejinBoi BapToCTi»
CripaBeyinBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJaHCOBOIO BapTICTIO

(muc. epn.)
HajimenyBanus BanancoBa BapricTh CrnpaBeasiuBa BapTicTh
31.12.2024 30.09.2025 31.12.2024 30.09.2025
[Torouna nebitopcrka 3a00proBaHicTh (OKpIM
nebiTOPChKOi 3a00pTrOBaHOCTI 32 BUIAHIMH 649 649 649 649
aBaHCaMH)
IToTouni 30008’ A3aHHA 14 19 14 19

KepiBaumrBo @oHy Ta ynpaBliHCHKUN EpCOHAT KOMITAHI1 3 YIIPaBIiHHS aKTUBAMU BBaXKa€, M0 Ha-
BE/ICHI PO3KPUTTS LIOA0 3aCTOCYBAaHHS CIIPaBEIMBOI BAPTOCTI € JOCTATHIMHU i HE BBaXKA€, L0 32 MEKAMHU
(hiHAHCOBOI 3BITHOCTI 3aHIIUIACS OY/b-SIKa CYTTEBA iH(OPMAITis 1100 3aCTOCYBAaHHS CIPaBEIUBOI Bap-
TOCTI, SIka MOKe OYTH KOPHCHOIO JIIsl KOPUCTYBaviB (hiHAHCOBOI 3BITHOCTI.

7.Po3kputTs indopmanii, 1m0 mixTBepaKy€E cTATTI NMOAAHI y (piHaHCOBHUX 3BiTaX
7.1. ToproBejibHA Ta iHIIa MOTOYHA /1ediTOPCHKa 3200proBaHicTh

(muc.epH.)
3micr 31.12.2024 30.09.2025 p.
IepBicha | Pe3eps | basancoBa | IlepicHa |Peseps nin| banancosa
BapTicTh nmig BapTicTh BapTIiCTh | OYiKyBaHi | BapTicTh
ouiKkyBaHi KpeauTHi
KpeauTHi 30UTKH/
30uTKH/ POK3
POK3
Jebitopcbka 3a00proBaHicTh 3a
npeJ’sIBICHUM JI0 CIUIATH BEKCEJIeM 649 - 649 649 649
ToprogeJibHa Ta iHIIIA MOTOYHA
nediTopchKa 3a00proBaHicTh 649 - 649 649 649
Indopmanis mono anediTopi cranom na 30.09.2025p.:
HaiimenyBanus | €/IPIIOY | JlokymeHT Cyma 3a6opro- | Ilpenmer 3a60- | /laTa nmora-
neditopa BAHOCTI Ha ProBaHoCTi LIeHHS 3Tij-
3BiTHY Aary, HO J10TOBOPY
iHa.
Yrona mpo goctpo- 03.12.2025
KOBE IOTallIeHHs Tpen’ sBieHo
TOB «IIpem’ep BEKCEJIiB BiJ
HAHCHDY 33431614 10.12.20219p., 649200,00 BEKCEJIb /10
CILIaTH
HonatkoBa yroga
Ne 5 Big 04.12.2024
IV «APIOPY» 240,00 Iadopmarniiiai 31.12.2025
MIOCIIYTH

7.2.I'pomioBi komTH Ta iX eKBiBaIeHTH
Cranom Ha 31.12.2024p. ta na 30.09.2025p. rpo1IoBi KOIITH BiACYTHI.
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BiacyTHi migcTaBu BBaXKaTH, IO OajaHCOBA BApTICTh TPOIIOBUX KOIINTIB BiAPI3HIETHCS BiJ iX crpa-
BEJUIMBOT BApTOCTI.

7.3.Bnacuuii kamitasu

3apeectpoBanuii maiiopuii kamitan @oHIY NPOTATOM 3BITHOTO MEPiOAY HE 3MIHIOBABCS Ta CKIaB
20000 Tuc.rpu. [laitoBuii kamitan gonay posnoninenuit Ha 20000 mWTYK iIMCHHUX iHBECTULIHUX cepTUi-
kariB HOMiHaBbHOIO BapTicTio 1000,00 rpH.. [HBecTHHiiHI cepTrdiKaTH PO3MIMIYIOTHCS MIITXOM MPHUBAT-
HOTO po3MilieHHs y Oe3nokymenTapHii popmi. Cranom Ha 01.01.2025 p. Ta na 30.09.2025 p. 3apeectpoBa-
HUI BUIYCK 1HBECTHLIHHUX cepTudikariB PoHay criiauyeHud (po3MilleHuil) 4acTKOBO Yy po3mipi 629
TUC.TpH. BinmoBiaHo Heorutayenmii kamitan ctanoM Ha 01.01.2025 p. Ta ma 30.09.2025 p. ckinamgae 19371
THC.TPH.

JonarkoBuii kamitaa (Emiciianii toxin Bix po3miltieHss akiiiii DoHTy) mpoTAroM 3BiTHOTO Mepioay He
3MiHroBaBcs Ta craHoM Ha 30.09.2025 p. cknaB 2 THC.ITPH.

Hepo3noaiiennii nmpudyTok, 3a paxyHOK OTPHMAaHOTO B 3BITHOMY Mepiofi 30MTKYy B CyMi 5
THUC.TPH., 3MEHIUBC Ha cyMmy 30uTKy Ta craHoM Ha 30.09.2025 p. BuHMK HemokpuTHi 30MTOK B cymi 1
THUC.TPH.

Baacuuii kamitan (uucti akTuBu) @oHIy B MOPIBHAHHI 3 TIOMEPEIHIM 3BITHUM II€PiOJIOM 3MEH-
mMBCs Ha 5 Tuc.rpH. Ta craHoM Ha 30.09.2025 p. ckias 630 tuc.rpH.

KopuryBanHs, siki MOXKyTh BUHHKATH Y Pa3i 3MiH OOJIIKOBOi MOJITHKH, BUIPABICHHS MOMHUIIOK Ta
OyIb-SIKUX IHIIMX 3MiH HE MTPOBOIUIIHCH.

7.4.TorpiBejibHA Ta iHIIA MOTOYHA KPEAUTOPCHKA 3a00ProBaHicTh
(muc.2pn.)

31.12.2024p.  30.09.2025p.

-3a060proBanicTs 1Mo BuHaropoai KY A 3a ynpapniHHS akTBaMu 2 3
-3a00proBaHicTh 3 KoMIeHcaii BuTpar cruradeanx KY A B intepecax @omy 12 16
Ycboro noTouHa KpeauTopchbka 3a00proBaHicTb 14 19

7.5.AnmiHicTpaTMBHI BUTPaTH
(muc.cpn.)

01.01.2024- 01.01.2025-
30.09.2024 30.09.2025

Jleno3urapHi mociyru 3 4
Iadopmariitai mociryru/HagaHHs IpaBa AOCTYITY 0 TPOrpaMHOTO 3a0e3- 1 1
MeYEHHsI MI0/I0 TMOIaHHSI 3BITHUX JIaHUX B KOHTPOJIIOIOUI OPTaHH

Ycboro agmMiHiCTPATUBHUX BUTPAT 4 5

7.6.IlogaTok Ha MPUOYTOK
Cranom Ha 30.09.2025 poky pe3ynabTaToM JissibHOCTI POHIY € 30MTOK Yy po3Mipi 5 Tuc.
rpH. Butparu 3 nogatky Ha npuOyTOK y 3BITHOMY I€p10/i1 BIACYTHI.

8.Po3kputTs inmoi indopmanii

8.1. YMOBHi aKTHBM, 3000B’13aHHS TA HeBU3HAYeHi KOHTPAKTHIi 3000B’sI3aHHS

YMOBHUX aKTHBIB, 3000B’s13aHb Ta HEBU3HAYEHUX KOHTPAKTHUX 3000B’s13aHb craHoM Ha 30.09.2025
poky DoHJ HE MaE.

8.2. CynoBi cipaBu Ta nmpeTeH3ii

®oH1 HE BUCTYIAE 00'EKTOM PI3HOTO POJY CYJOBUX CIIOPIB 1 MPETEH31H, BKIIFOYAIOUH PO3TIISIH 10
crpaBax PO OCKAp)KEHHsI HOPMAaTUBHUX aKTiB, 010 PE3YJIbTATy KUX i1CHY€ 3HAUYHHI CTYIIHb HEBH3HAYe-
HOCTI.

8.3. Po3kpuTTs iHdopmalii npo nop’si3aHux ocid

BinnosigHo no .14 4.1 cr.1 3akony Ykpainu “IIpo iHCTUTYTH CHITBHOTO iHBECTYBaHHS - OB’ s13aH1
ocobu - ropuanyHi Ta/ado (izuyHi 0c00H, BITHOCHHU MIXK SIKUMH MOXYTh BIJIMBATH HAa YMOBU a00 €KOHO-
MIYHI pe3yJbTaTH iX MisJIbHOCTI UM AisUIbHOCTI 0Ci0, SKMX BOHM MPEICTABIISIOTH 1 SIKi BiIIOBIIaI0Th Oy1b-
AKIH 3 TAKUX O3HAK:
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- IOpUAMYHA 0c00a, 10 3MIMCHIOE KOHTPOJIb 3a IHIIOK HOPUAMYHOIO 0CO00I0 a00 KOHTPOJIOETHCS
1HIIOIO IOPUIUYHOIO 0cO00I0 UM MepedyBae mijl CHiIbHUM KOHTPOJIEM 3 TAKOKO IOPHIUYHOI0 0c00010;

- (bizmgHa 0coba abo wieHH i1 ciM’i, sIKi 3MIHCHIOIOTH KOHTPOJIhL 3a IHIIOK IOPHUANYHOIO 0CO0OF0.
Unenamu ciM’i ¢i3udHOT 0coOM BBaXKaIOTHCS il YOJIOBIK ab0 IpyKWHA, TpsMi poaudi (AiTH abo OGaThKH)
(hizuuHOi ocobwm, i1 yosoBika abo APYKUHH, & TAKOK YOJIOBIK 200 JPYKHHA OYIb-SIKOTO MPSMOTO PO

¢iznuHO1 0CO0H;

- mocajioBa oco0a iHIoi FOPUANIHOI 0cOOH, YIOBHOBa)KEHA 31MCHIOBATH Bij 11 IMEH1 IOpUAMYHI 1ii,
CHpsSIMOBaHi1 Ha BCTAHOBJICHHS, 3MiHY 200 IPUIMHEHHS PAaBOBITHOCHH, a TAKOK WIEHH ciM’1 Takoi ocobu.

ITin gyac aHami3y KOKHOTO BHIAJIKy BIJHOCHH, 1[0 MOXYTh SIBJIATH COOOK0 BiIHOCMHHM MiX TOB'S3a-
HUMH 0co0aMu, yBara MpHIUIIETHCS CYTi IIUX BIAHOCHH, a HE JIUIIE X IOPUINIHIA hopMi.

IloB’si3aHi cTOpOHM, XapaKkTep BilHOIIeHb Ta iH(opMaILis 1100 onepamiii:

IL.LB. ¢iznunoi ocodon
a00 HaliMeHyBaHHsA
IOPUIMYHOI 0co0u

XapakTep BilHOLIEHb MiK
3B’SI3aHUMH CTOPOHAMM

Indopmanis npo onepauii Ta 3aaum-
KH 3a00propaHocTi 3a 9 micsinin
2025p., B TOMY 4HCJIi 3000B's13aHHSI,
sIKa HeoOXiiHA 111 PO3yMiHHS MOTeH-
wiifHOro BIVIMBY IIMX BiJHOCHH Ha
(pinaHcoBy 3BiTHiCTH

Indopmanis npo onepauii Ta 3aaum-
KH 3200proaHocTi 3a 9 Micsuis
2024p., B TOMY 4ncJIi 3000B's13aHHA,
sika HeoOXigHAa /1S PO3yMiHHS NOTEeH-
1ilf{HOTr0 BIJIMBY IIMX BiIHOCHH Ha
(pinaHcoBy 3BiTHiCTH

TOB KVYA «Ykpaincbkuit
KariTaim,
kox €JIPTIOY 33134452

Kommawisi, sika ynpasiisie akTH-
Bamu Donpy.

(Komnanis Oie 6i0 c6020 imeHi 6
inmepecax ma 3a paxynox ®ou-
0y. Komnanis mae cymmesuii
BNIUG NPU NPULTHAMMI PilleHb
w000 Odianbrocmi Dondy)

- Bunaeopooa 3a ynpaeninus akmu-
eamu:

3a00proBaHiCTh Ha HOYATOK 3BITHO-
ro nepioxy 2 tuc.rpH.. HapaxoBana
BHHAropo/ia 3a yIpaBJiHHs aKTHBa-
MH B cyMi | THC.TpH., 3a00proBa-
HICTh CTAHOM Ha 3BiTHY JaTy 3
THC.TPH.

- 3abopeosanicmv @ondy neped
KYA wooo komnencayii sumpam
aki cnnaveni KYA 3a cmoponni
nocayeu Haoani PoHOy:
3a00proBaHiCTh CTAHOM Ha IOYATOK
3BiTHOTO TIepioay 12 Tuc.rpH, mpo-
TsroM 3BiTHOTO TIepioay KY A cruna-
THJIa 32 CBill paxyHOK 3a IOCIIYyTH
HaJaHi Ha Kopucth OoHIy
41nc.TpH., 3200pPrOBaHICTh CTAHOM
Ha KiHeI[b 3BiTHOTO Tiepioay 16
THC.TPH.

- Bunazopooa 3a ynpaeninHa akmu-
sami.

3a00proBaHicTh Ha TOYATOK 3BITHO-
ro nepiogy 1 Tuc.rpH.

HapaxoBaHa BHHaroposa 3a ynpas-
JIHHS aKTHBaMH B cyMi | THC.TpH.,
3a00proBaHiCTh CTAHOM Ha 3BITHY
JaTy 2 THUC.TPH.

- 3abopeosanicms @ondy neped
KVA wooo komnencayii sumpam
aki cnaaveni KVA 3a cmoponni
nocnyeu naoani @onoy:
3a00proBaHiCcTh CTAHOM Ha IMOYATOK
3BITHOTO Nepioxy 1 THC.TpH., Ipo-
TsTOM 3BiTHOTO TIepioay KY A crura-
THJIa 32 CBill paXyHOK 3a HOCIIyTH
HazaHi Ha kopuctb Qouxy 10
THUC.TPH., 3200proBaHiCTh CTAHOM Ha
KiHellb 3BiTHOTO Hepiony 11
THC.TPH.

TOB «IIpem’ep dinancy,
xox €JIPIIOY 33431614

Vuacauk TOB KYA «Yxkpaincs-
KUH KamiTam, SKUi BOJIOIi€
100% yacTkOIO CTaTyTHOTO
kamitany KYA (Mae cymmesuii
61116 NPU NPUIHAMMI PileHb
000 OKpeMUxX numarb OinbHO-
cmi Qonoy)

- @oHOOM npeo ‘asiieHi 00 no2aweHHs
60p206i YiHHi nanepu 8 MUHYIUX 36IMHUX
nepiooax:

3a00proBaHiCTh Ha MIOYATOK 3BITHOTO
nepioxy 649 Tuc.rpH., 3a60proBaHicTh
Ha KiHeIlb 3BITHOTO Iepioxy cknana 649
THC.TPH.

- @ondom nped ‘aeneni 00 nozauieHHs
60pe06i YiHHi nanepu 6 MUHYIUX 3GIMHUX
nepiooax:

3a00proBaHiCTh Ha MOYAaTOK 3BITHOTO
nepioxy 649 Tic.rpH., 3a60proBaHicTh
Ha KiHelb 3BiTHOTO nepiony 649
THC.TPH.

JlaxTapenko
Haranis BanepiiBna

JHupexrop TOB KYA «Ykpain-
CHKHU KarriTam

(IIposionuii ynpasnincokuil
nepconan Komnatii, saxa Oie
inmepecax ma 3a paxynox Qon-
)

Onepayii iocymui

Onepayii 6iocymHui

TOB «YHiBepcanaBToT-
paHcy,
xon €/IPTIOY 23287783

IuBectop @ouny, Bonozaie 100%
PO3MIIIEHHUX IHBECTHIIITHUX
cepTrdikarip

Onepayii iocymni

Onepayii giocymni

8.4. Ilisti Ta MOJIiTMKY yNpaBaiHHS (PIHAHCOBUMH PU3UKAMH
Hisnpricts ICI 10B’s13aHa 3 pU3MKaMH 1 BapTiCTh YNCTHX aKTHBIB Y HECTA01ILHOMY PUHKOBOMY Ce-
PEIIOBHII MOXKE CYTTEBO 3MIHUTUCH YHACHIJIOK BILTHBY CY0’€KTHBHUX YHHHHKIB Ta 00’ €KTUBHUX YHHHHUKIB,
BIPOTiIHICTh 1 HANPSIMOK BIUIMBY SIKMX 3a34aJI€Tilb TOYHO MepeadaduTd HEMOXKIHMBO. [0 TaKMX PHU3HKIB
BiJTHECEHO KpPEJIUTHUH PU3UK, PUHKOBUI PU3WK, PU3HUK JIKBIIHOCTI Ta onepariiHuii pusuk. PuHKoBUMiA pu-
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3UK BKJIFOUA€ BAIOTHUMA PU3UK, BIJCOTKOBHM PU3WK Ta IHIMUH MIHOBUH pu3uK. OnepariiiHuid pu3uK BKITIO-
yae B ceOe PU3MK MEepCcoHaly, iHGopMaliiHO-TEXHONIOTIYHUN PU3UK, IPABOBUI PU3HUK. YTPaBIiHHS PU3HU-
KaMH 3iHCHIOETHCS Ha OCHOBI pO3YMIiHHS MPUYMH BUHUKHEHHS PU3HKY, KUTHKICHOT OIIIHKYA HOTO MOKITUBO-
ro BINIUBY Ha BAapTiCTh YHCTHX aKTUBIB 1HBECTHIIIHHOTO (POHIY Ta 3aCTOCYBaHHS 1HCTPYMEHTApIIO MO0
HOro oM’ SIKILICHHSI.

8.4.1. KpenuTHuii pu3uk

KpenuTHuil pusuk — pU3UK TOTO, IO OJHA CTOPOHA KOHTPAKTy Npo (piHAHCOBHI IHCTPYMEHT HE
3MOX€E BUKOHATH 3000B’si3aHHs 1 11e Oy/e MPUYMHOK BUHUKHEHHS (DiHAHCOBOTO 30UTKY IHIIOI CTOPOHH.
Kpenutanii pr3uk nputamMaHHuil TakuM (IHAHCOBHM {HCTPYMEHTaM, SK IMOTOYHI Ta JEMO3UTHI PaXyHKH B
Oankax, OOproBi IiHHI MANepy Ta AeOITOPChKa 3a00PTrOBaHICTb.

3 MeToro MiHiMi3alii kpeauTHOTO pu3uKy KYA ykiamae yrogu B inTepecax ®oHIy BUKIIOYHO 3 Bi-
TIOMUMH Ta (piHAHCOBO cTabiIFHUMHU cTOpoHaMu. [IpoTe, ckinamHe GiHaHCOBE CTAHOBHWINE B KpaiHi B ITLJIO-
My HETaTHBHO BIUIMBA€ Ha CTaOUIBHICTH (hiHAHCOBOTO CTaHy OKpeMHX KOHTpareHTiB. JlebiTopchka 3abop-
TOBaHICTh MijIsira€ MOCTIHHOMY MOHITOPHHTY Ta OLIHII KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB.

3 METOI0 YNpaBNiHHS KpEeAUTHUMH pU3UKaMH KepiBHUUTBO KYA perenbHO aHamizye iHpopmaio
o070 (hiHaHCOBOTO CTaHy, CTaHy KOPIIOPATHBHOTO YIIPABIIIHHS Ta 3MiH B AisUTEHOCTI TOBAPHUCTB, SIKi € nebi-
topamu QoHAy. 30KpeMa MUISIXOM OTpPHMaHHS iH(popMallii 3 oQilifHUX PKEpell, a TAaKOXK IUITXOM OTpH-
MaHHs iHpopmalii 6e3nocepeHbo BiJl TOBapUCTB-1e0iTOpiB DoHY.

8.4.2. PunkoBuii pu3uK

PunkoBuii pU3MK — IIe PU3KK TOTO, IO CIpPaBeIMBa BapTicTh a00 MailOyTHI rpOIIOBI MOTOKH BiJ
(hiHaHCOBOTO 1HCTPYMEHTA KOJIMBAaTUMYThCSI BHACIIIOK 3MiH PUHKOBHUX IiH. PHHKOBHH pU3UK OXOIUTIOE TPU
TUIU PU3HKY: 1HIIHHA IHOBUHA PU3UK, BATFOTHHNA PU3UK Ta BiJICOTKOBHIA PU3UK. PUHKOBHI PU3NK BUHUKAE Y
3B’S3KYy 3 pU3MKaMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSMU I[iH Ha aKIlii, BI/ICOTKOBUX CTaBOK Ta BaJFOTHUX
kypciB. ICI HapakaTUMeThCsl HA PUHKOBI PU3UKH y 3B 53Ky 3 iHBECTHIIiSIMHU B aKkiii, oOuiramii ta iHmi ¢i-
HAHCOBI1 IHCTPYMEHTH.

Y 3BiTHOMY Tiepioni B aktuBax DoHmy He Oyi0 akiiil Ta iHIMX (iHAHCOBUX IHCTPYMEHTIB, Uy TIIHBHUX
JI0 PUHKOBOTO PU3UKY.

IH1uunii HiHOBMIT PU3NK — 1€ PU3HUK TOTO, IO CIIPaBEAJINBA BapTiCTh a00 MaOyTHI TPOIIOBI TOTOKU
BiJl ()iHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBHX I[iH (OKPIM THX, III0 BUHUKAIOTh
YHACIJIOK BiJICOTKOBOTO PU3UKY UM BAIIOTHOT'O PU3UKY), HE3AJIEKHO BiJl TOTO, UM CIPUYMHEHI BOHU YMH-
HUKaMH, XapaKTepHUMU Il OKPEMOro (hiHAHCOBOTO iHCTpyMEHTa a00 HOro eMiTeHTa, Y YHHHUKAMH, 110
BIUIMBAIOTH Ha BCl OiOHI (DiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3[IHCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHHMM METOJIOM OIIIHKH I[IHOBOTO PU3MKY € aHaii3 4yTIuBOCTi. Cepesl METOAIB MOM IKIICHHS
[[IHOBOTO PU3WKY BUKOPHCTOBYEThLCS AuBepcH(DiKallis aKTUBIB Ta TOTPUMAHHS JIIMITIB HA BKJIAJICHHS B aK-
1ii Ta iHmI QiHAHCOBI IHCTPYMEHTH 3 HE(PIKCOBAaHUM MPUOYTKOM.

VY 3BiTHOMY nepiofi B aktuBax oy He Oyi0 akmii Ta iHMKX (PiHAHCOBUX IHCTPYMEHTIB, Yy TJIUBUX
JI0 1HIIIOTO I[IHOBOT'O PU3HKY.

BanwTHuii pU3MK — 1Ie PU3HK TOTO, III0 CIIPaBE/JINBA BAPTICTh a00 MailOyTHI TPOIIOBI MMOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTY KOJIMBATHUMYTHCS BHACIIOK 3MiH BAIFOTHUX KYPCiB.

Juist MiHiMi3alii Ta KOHTPOJIO 32 BATIOTHUMH PU3UKAMH KOHTPOJIOETHCS YaCTKa aKTHBiB, HOMiHOBa-
HUX B 1HO3EMHIH BaJIOTi, y 3araibHOMY 0OcCsry akTHBiB. OIliHKa BATIOTHUX PU3MKIB 3IIHCHIOETHCS HA OC-
HOBI aHaJi3y YyTJIHBOCTI.

VY 3BiTHOMY nepioni B aktuBax @oHmy He Oysi0 piHAHCOBUX IHCTPYMEHTIB, HOMIHOBaHUMH y 1HO3EM-
Hill BaJIFOTi, OT)KE BATIOTHUN PU3UK HE BUHHUKAB.

BigcoTkoBuii pU3MK — 1€ pU3HK TOTO, IO CITPAaBEIMBA BAPTICTh a00 MaHOYTHI TPOIIOBI TIOTOKHU Bif
(hiHaHCOBOTO 1HCTPYMEHTa KOJMBATUMYThCS BHACIIJOK 3MiH PUHKOBUX BiJICOTKOBUX CTaBOK. BifcoTkoBi
CTaBKH MOXXYTb 3MiHIOBaTHCb, i I BIUNIMBATUME Ha CIPaBEJIUBY BapTiCTh YACTUX aKTUBIB IHBECTUIITHOTO
dhonmy.

Y CBiIOMITIOIOYY 3HAYHI PU3UKH, OB’ s3aHi 3 KOJMBAHHSIMH BiJICOTKOBHX CTaBOK y iH(MIAIIITHOMY ce-
PEIIOBHIIIL, SIKE € BIACTHUBHUM JJIsl (DiHAHCOBOI CUCTEMH Y KpaiHH, KOHTPOJIIOEThCS YacTKa aKTHBIB, PO3MIlIle-
HHUX y OOproBUX 3000B’sI3aHHSX y HAI[IOHAIBHIN BamroOTi 3 (PiIKCOBAHOIO BIJICOTKOBOIO CTaBKOM. 3JIIHCHIO-
€THCSI MOHITOPHUHT BiICOTKOBHX PHU3MKIB Ta KOHTPOJIOETHCS X MAaKCUMaJIbHO MPHUITYyCTUMHNA po3Mip. Y pasi
3pOCTaHHS BiICOTKOBUX PU3UKIB BUHUKAE HaMip mo30yBaTucsi 0OproBux (iHaHCOBMX 1HCTPYMEHTIB 3 (iK-
COBAHOIO BIJICOTKOBOIO CTaBKOI. MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IHCHIOETHCS MUISIXOM OIIIHKH BILIH-
BY MOKJIMBUX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh BiICOTKOBUX (piHAHCOBUX iIHCTPYMEHTIB.

Axtusu QoHIy, AKi HapaKalOTHCS HA BiICOTKOBUI PU3HK BiJCYTHI.
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8.4.3. Pusuk nikBinHocTi

Pu3uk JiKBIAHOCTI — PU3HK TOTO, IO MOXIIMBI TPYIAHOILI PY BUKOHAHHI 3000B’s3aHb, [TOB’I3aHUX 13
(hiHaHCOBMMHM 3000B’sI3aHHSIMH, IO TOTAMIAIOTHCS IUIAXOM ITOCTaBKH I'POILIOBHX KOIITIB a0o0 iHImoro ¢i-
HAHCOBOTO aKTHUBY.

KonTponpk MKBITHOCTI 3AIMCHIOETHCSA NIISXOM IUIAHYBaHHS TOTOYHOI JiKBiMHOCTI. IIpoBOIUTHCS
aHaJIi3 TepMiHIB IUIATEXKiB, IKi TOB'sI3aH1 3 1e0ITOPCHKOIO 3a00PTrOBaHICTIO Ta IHIMMMHU (PiIHAHCOBUMH aKTH-
BaMH, 3000B’ I3aHHSAMH, a TAKOK MPOTHO3HHUX MOTOKIB TPOITOBUX KOIITIB BiJ ONEPAIlifHOT AisSITBHOCTI.

[adopmarnis mozao muarexis 3a GiHAHCOBUMHU aKTHBaMH Ta 3000B's13aHHsIMU DOHTY B pO3pi3i CTPOKiB
NOTaIlICHHS IPE/ICTaBlIcHa HACTYITHUM YHHOM:

Bin Bin Bin Bin
. . . 6 . . .
Cranom na 31.12.2024 J;[O 1 micstust | 3 micsuis | 6 micsiis 1 poky a0 EIJ'ILH.Ie Bceboro
1 micsns o o no 5 poxis 5 pokiB
3 micsmiB | 6 micsnis | 1 poky p
JlebiTopcrka - - - 649 - - 649
3a00proBaHiCTh
Bceboro akTuBu - - - 649 - - 649
Kpenutopceka - - - 14 - - 14
3a00proBaHiCTh
Bcboro 30008 'si3anust - - - 14 - - 14
Bin Bin Bin Bix
. . . 6 : s .
Ctanom na 30.09.2025 ).10 1 micstust | 3 micsuis | 6 Micsiis 1 poky 1o BIJ'II)H.Ie Bceboro
1 micsis 110 110 o 5 poxis 5 pokiB
3 micsmiB | 6 micsimi | 1 poky p
JlebiTopchka - - - 649 - - 649
3a00proBaHICTh
Bceboro aktuBu - - - 649 - - 649
Kpenutopceka - - - 19 - - 19
3a00proBaHiCTh
Bcboro 30008B'si3anust - - - 19 - - 19
IorouHna jgikBinHicTe PoHay:
Moka3Huku aisyibHOCTI 31.12.2024 30.09.2025
OO06OpOTHI aKTHBH, TUC.TPH. 649 649
[ToTrouni 3000B’s13aHHS, THC.TPH. 14 19
IToTouHa JiKBiTHiCTL 46 34
HopmatusHe 3HaueHHS 1-3 1-3

®DoHJ Ma€ BUCOKH PiBEHbD IJIATOCTPOMOMKHOCTI.

8.4. Onepaniitnuii pu3uK

3 METOI0 HEJOMYIICHHS Ta MiHiMi3allii BINIMBY PU3UKY MEPCOHATY SIK CKJIAJOBOi ONMEpaliiiHoro pu-
3uky PoHJ 37iliCHIOE HAacTymHI 3axoau: crenianictu KYA, ska ynpaense aktuBaMu @OHIY € BUCOKOKBA-
miiKoBaHUMH Ta JUCIHILTIHOBAHUMU crieriianictamu. llepionnyHo yci criemnianicTé HaBYarOThCs Ta YAO-
CKOHAJIIOIOTH CcBOI npodeciitHi 3HaHHS (MiABUILYIOTH KBadidikaliro). [loBHOBaXKeHHS Ta 000B’SI3KM KOKHO-
ro creriangicra perjiaMeHTOBaHI BiJIMOBIIHUMU TOJOXKEHHIMH Ta MOCAJOBUMHU IHCTPYKIIiIAMU. BukoHaHHS
3a3HaYCHUX IOJIOKEHb Ta IHCTPYKLIH KOHTPOIIOETHCS CUCTEMOIO BHYTPIIIHBOIO ayJUTy (KOHTPOJIIO) TOBa-
pucTBa. Benrka yBara npuIiisse€Tbest IEpeBipIll MPaBoOMipHOCTI Ta OE3MOMUIIKOBOCTI TIPOBEJICHUX OTIepalliid.

3 METOI0 HEJIOMYIIEHHS Ta MiHIMi3allil BIUIMBY 1H(OPMAIiHHO-TEXHOIOTIYHOTO PU3UKY SIK CKIIAJI0BOT
OTepaLiifHOrO PU3HKY TOBApUCTBO BUKOPUCTOBYE HAJiiHI TEXHIYHI, MPOrpaMHi, iHpopMaliiHi, TEXHOIOTi-
YHi CUCTEeMH 1 3ac00M KOMYHIKaIlii Ta 3B'I3Ky, Kl BiJIOBIAIOTh KiJIBKOCTI, CKIaTHOCTI Ta OOCATY OIepaii
ToBapucTBa. 3abe3neuye Oe3nepediiiHe QyHKIIOHYBaHHS MPOrPAaMHO-TEXHIYHUX 3aCcO0IB Ta 00JIaIHAHHS, 32
JIOTIOMOTOI0 SIKMX 3JIIHCHIOETBCS OTepalliiiHa JisuIbHICTh TOBAPUCTBA, 3aCTOCOBYE 3ac00iB 3axUCTy iH(OP-
Mallii Ha Bcix eTamnax ii 00poOku Ta 30epiranHs, 1yOoBaHHs Ta apXiByBaHHs iHpopmauii. BxxuTti yci HeoO-
X17HI 3aX0JI4 111010 KOHTPOJIIO TOCTYIY JI0 iH(opMaIlil Ta IPUMIILICHh TOBAPUCTBA CTOPOHHIX 0Ci0.
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3 METOI0 HEeIOIMYIICHHS Ta MiHIMIi3aIlii BIUTMBY MTPABOBOTO PU3UKY SK CKJIAJ0BOI OTIEPAIIHOTO PU3H-
Ky 3AIHCHIOETBCS YiTKE PO3MEKYBAaHHS MOBHOBaXCHb Ta BiAMOBINANBHOCTI MK OpraHaMH YIpaBIIiHHS,
MMOCaJIOBUMH 0CO0aMM Ta TpalliBHUKaMu ToBapHCTBa, perjaMEHTYBaHHS iX TIOBHOBa)KEHH Ta OOOB'S3KiB
BIJIMIOBIIHUMH IOJIOKEHHSIMH Ta TOCAJZ0BUMHU IHCTPYKIIISIMH, CBO€YacHe iH(POPMyBaHHs IpaiiBHUKIB To-
BapUCTBa PO 3MiHH y 3aKOHOJABCTBI, @ TAKOXK Y BHYTPILIHIX ToKyMeHTax ToBapuctBa. Po3poOieHni Tumosi
(hopMH JOrOBOPIB Ta iHIIMX JOKYMEHTIB.

8.5. Ynpasainusa kamirajiom

KYA posrnsgae ynpasninas kamitaaoM QoHAy K cHCTEMy MPUHLUIIB Ta METOIIB PO3POOKH i pea-
mizarlii yrmpaBIiHCHKHX pillIeHb, MOB'SI3aHUX 3 ONTHMAIBHAM (OPMYBaHHSM KamiTaly 3 pPi3HOMaHITHHX
JDKepelt, a TaKoXK 3a0e3redeHHsM e(heKTHBHOTO Horo BUKOPHUCTaHHS y MismmbHOCTI @onay. Kimrowosi nmuTtan-
HS Ta TIOTOYHI PIllIEHHs, IO BIUIMBAIOTH HA OOCAT 1 CTPYKTYpY KamiTaly, a TakoX Jpkepeia Horo Gpopmy-
BaHHSI, PO3TJISIAIOTECS YIPaBIiHCHKUM MepcoHanoM KYA. MexaHi3M ynpaBiiHHS KamiTanoM nepeadadae
YiTKy MTOCTaHOBKY IIiJIeH 1 3aBAAaHP YIPaBIIHHA KaIliTAlIOM, a TaKOXX KOHTPOJIb 3a X JOTPUMAaHHSAM Y 3BIT-
HOMY TIepioii; yIOCKOHAJICHHS! METOANKH BH3HAYCHHS 1 aHalli3y BUKOPUCTAHHS YCiX BHIIB KaliTamy; Po3-
poOIIeHHs 3araabHOI cTpaTerii ynpaBiIiHHS KaliTaaoM.

Ymupasninceknii iepconan KYA 3miiicHIOE orisi CTPYKTypH KalliTany Ha KiHEI[b KOYKHOTO 3BITHOTO
nepiony. IIpm mpomMy TpOBOIMTHECS aHANI3 BapTOCTI KalliTalmy, HOrO CTPyKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OoTprMaHNX BHCHOBKiB KYA 3milicHIOE peryiroBaHHS KamiTaly HUISIXOM 3JIyYSHHS J10JATKOBOTO
KamiTaimy abo (iHaHCyBaHHS, a TAaKOK BHUIUIATH AMBIICHIIB yYaCHHKaM Ta MOTALICHHS iICHYIOUHX TO3UK.
Cucrema ympaBIliHHS KaIliTaIOM MOXKE€ KOPHT'YBATHCh 3 YpaxXyBaHHSM 3MiH B ONepaIlifHOMY cepeIOoBHII,
TEHJICHIIIsIX pUHKY a00 cTpaTerii pO3BUTKY.

YnpasiniHHS KaIliTajJoM CIPSIMOBAHO Ha JIOCSTHEHHSI HACTYITHUX LLICH:

- 30eperTu cripoMoxHicTh DOHTY MPOIOBKYBATH CBOIO TisUTHHICT TaK, 100 BiH 1 HaAali 3a0e3mnedy-
BaB JIOXiJ /Ui ydacHUKIB DOHY Ta BUIJIATH IHIIIMM 3aIliKaBICHUM CTOPOHAM;

- 3a0€3MeYnTH HAJCKHUNA TPUOYTOK yYaCHUKaM TOBAPUCTBA 3aBISKU iIHBECTYBaHHIO y (DiHAHCOBI ak-
THBH, IO BiMOBITafOTH PiBHIO PU3HKY, Ta K1 BU3HAUEH] IHBECTHUIIIHHOIO JIEKIIapaIli€ro;

- IOTPWMaHHS BHMOT JIO KalliTaly, BCTAHOBJICHUX DPETYJISTOpoM, 1 3abesneueHHs 3maTHOCTI DoHITY
(yHKIIOHYBaTH B SIKOCTi O€3MEpEPBHOTO AIF0YOr0 HE MEHIIIE CTPOKY, Ha SIKMI BiH CTBOPIOBABCSI.

OCHOBHMMYU HOPMAaTHBHO-TIPABOBUMH aKTaMH, IO PETryJIOIOTh MOPSIOK BU3HAYEHHS BapTOCTI YUC-
THUX aKTHBIB IHCTHUTYTIB CIIJILHOTO iHBECTYBaHHS Ta MOPSIOK, CTPOKH IMMOJAHHS Ta CcKiaj iHdopmaiii mpo
pe3yAbTAaTH JisSUIBHOCTI Ta PO3PaxyHOK BapTOCTI YMCTHX AKTUBIB IHCTHUTYTIB CIIIBHOTO 1HBECTYBAHHSA €,
BignosinHo, pitenns HKIUII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmkenns [TosokeHHs PO MOPSI0K
BM3HAYEHHS BAPTOCTI YHCTHUX aKTHBIB 1HCTHTYTIB CIUIFHOTO iHBecTyBaHHS» Ta pimenHs HKUIIDP Big
02.10.2012 p. Ne 1343 «IIpo 3aTBepmxenns [lomoxkeHHS MPo MOPSAIOK CKIIAMaHHS Ta PO3KPUTTA iH(OopMaIIii
KOMITaHisIMH 3 YIIPABIIHHS aKTUBaMH Ta 0cO0aMH, MIO 3/IMCHIOIOTh YIPAaBIiHHS aKTUBAMU HEIEPKABHHX
neHCiitHnX (OHIIIB, Ta MOJAHHS BIAMOBITHUX MOKYMEHTIB 10 HamioHampHOi KOMicii 3 I[IHHHX TamnepiB Ta
(OHIOBOTO PHHKY.

BapricTh 4MCTHX aKTHBIB - BETMYUHA, [0 BU3HAYAETHCS K PI3HUISI MK CYMOIO aKTHBIB iHCTUTYTY
CHIJILHOTO 1HBECTYBaHHsI 3 ypaxyBaHHSIM iX PUHKOBOI BapTOCTi 1 po3MipoM 3000B’s13aHb IHCTHTYTY CIiJIb-
HOT'O iHBECTYBaHHSI.

ToKasiik 3HaueHHs MOKa3HUKA CTAHOM Ha
30.09.2025 31.12.2024

CyMa aKkTHBiB, THC.TPH. 649 649
Cyma 3000B’s13aHb, TUC.TPH. 19 14
BapTicTh YNCTHX aKTHBIB, THC.TPH. 630 635
KinbkicTp akiii, mo 3HaX0JsThCs Y 00iTy, 0. 629 629
HowminasibHa BapTICTh OJHIET aKIlii, TPH. 1000,00 1000,00
BapTiCTL yrcTUX akTHBiB DOHTY B PO3paxyHKy Ha OJIHY aK- 100 101
11i10, TUC.TPH. ' !

[IpoTsirom 3BiTHOrO MEpioay He OyJ0 PO3MIILIEHHS AOAATKOBOTO BUIYCKY akuiil. Bumnaru (auBigeH-
JIM) yYaCHUKAM HE 3I1HCHIOBAITUCS.

Ingpopmauin w000 ineecmuuiitnoi nonimuxu. lasectuiiiina nomitnka MoHY MoONATaE B pO3Mi-
IICHHI KOIITIB CIUTLHOTO iHBeCTyBaHHS (DOHTy B aKTUBH, CKJI]] Ta CTPYKTYpa SIKHX HE CylepedaTh YNHHO-
MY 3aKOHOJIABCTBY 1 5IKi, Ha IMOTJIST 0cOOH, sika 3/IHCHIOE YIIPABIIiHHS aKTHBAMH, 3a0€3MeUyI0Th ONTHMAIIb-
HE CITIBBIIHOIIEHHS MIX X TOXOIHICTIO Ta HaaiHHICTIO. OCHOBHI HANPsIMHU 1HBECTHUIIIHOI IisSJIbHOCTI, PH-
3WKH, 110 1TOB’sI3aHi 3 IHBECTYBAaHHAM Ta 0OMEXEHHS 1HBECTUIIHHOI isuTbHOCTI DOHTY BU3HAYAIOTHCS HOTO
[HBEeCTHUIIIHHOO IEKIapalli€ro.

Poooma caysycou enympiwminvozo ayoumy. BinnopinHo 10 yuHHOro 3akoHogaBctBa B TOB KYA
«YKPATHCBHKUM KAIIITAJI» cTBopeHa ciyx0a BHYTPIIIHEOrO ayauTy (KOHTPOIIO), MisUIBHICTB SKOI
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periiaMeHTyeThesl «[1oMoXeHHAM PO CTy’K0y BHYTPINTHROTO ayauTy (KOHTPOJIO)», PEAaKIlis SIKOTO 3a-
TBeppKeHa 3aralbHUMHK 300paMu Y4yacHUKIB (ripoTokon Ne 12/12/12/2 Bin 12.12.2012 poky).

BuytpimmHiit ayaut (KOHTPOIE), SIK CHCTEMa KOHTPOJIIO 3a MisuThHICTI0O KoMmaHii Mae Ha METI OITIHKY
Ta BAOCKOHAJIEHHS CHCTEMH BHYTPILTHHOTO KOHTPOI0 ToBapucTaa.

Cay:x0a BHYTPIIIHBOTO ayauTy (KOHTPOJI0) Oepe yJacTh B yIOCKOHAJICHHI CUCTEMH YIPABIiHHS PH-
3WKaMH, BHYTPIIIHBOT'O KOHTPOJIIO 1 KOPIIOPATHBHOTO YIIPABIIHHA 3 METOIO 3a0€3MeueHHS:

- e(heKTUBHOCTI ITPOLIECY YIPABIIHHS PU3UKAMHU;

- HaJIMHOCTI, aJICKBATHOCTI Ta €()eKTUBHOCTI CUCTEMH BHYTPIIIIHHOTO KOHTPOJIIO;

- e(peKTUBHOTO KOPIIOPATUBHOTO YIPABIiHHS;

- IOBHOTH Ta JOCTOBIPHOCTI (DiHAHCOBOI 1 YIIpaBIiHCHKOT iHPOpMAaIIii;

- norpuManHs @OHIOM BUMOT 3aKOHOJIaBCTBA Y KpaiHHU.

Buytpimniit aynut (konTpons) B KoMnasii 34iiicHIOETBCS 0c00010, MPU3HAYCHOO 32 PillIeHHsIM 3a-
ranbHEX 360piB yUaCHUKIB Ha Mocaxy BHyTpiuHboro aymutopa TOB KYA «YKPATHCHKUM KAITITAJD»,
SKa MIOPSAKOBYETHCS Ta 3BITY€ETHCS IEPE] HUMH.

HasBHa cucTeMa BHYTpILIHBOTO ayauTy, po3pobieHa Ta 3ampoBamkena TOB KYA «YKPAIHCh-
KU KAIIITAJI», BifmoBigac BUMOTaM YHHHOTO 3aKOHO/ABCTBA, MiHIMI3y€ PU3UKH, TTOB’sI3aH1 3 JisUIbHIC-
Ti0 ToBapuCTBa, Ta € JOCTATHHOIO TSI CKJIAaHHs (PiHAHCOBOI 3BITHOCTI, SIKa HE MICTUTh CYTTEBUX BUKPHB-
JIeHb YHACIIZOK IIaxpaiicTBa abo ITOMUIIKH.

8.6. Po3kputTs onepauiiiHOro ceperoBuia

®oHp GyHKITIOHYE B HECTAOUTFHOMY CepEIOBHIII, IO MOB'I3aHO 3 TITMOOKOI EKOHOMIYHOIO KPH30I0,
MOJIITUYHOI HECTaOLIBHICTIO Ta 3allpOBa/PKEHUM BOEHHUM cTaHOM B YkpaiHi. Illo 3yMoBiroe mpobiaemu
MiATOTOBKH MPOTHO3HOI iH(popMarii mij yac BiliHH (iCHy€ BHCOKiH CTYIiHb HEBU3HAUYEHOCTI, Hemepeaoady-
BaHICTh MaKPOEKOHOMIYHUX KPHUTEpiiB, HEBH3HAUEHICTh MaWOYyTHIX TPOMIOBHX IMOTOKIB). Ha mocTiiHii
OCHOBI 3JIIHCHIOETBCSI aHAIi3 OLIHKH PHU3HKIB, MOB‘S3aHUX 3 PE3E€PBOM OUIKYBaHHMX KPEAMTHHX 30MTKIiB.
HemoxIMBO JOCTOBIPHO OLIHUTH €EKT BILIMBY IOTOYHOI €eKOHOMIYHOI cHuTyalii Ha (inancoBuii craH ®o-
HAy. Y pe3ynbTaTi BUHUKae HEBU3HAYEHICTh, KA MOXKE BIUIMHYTH Ha MaiOyTHI omepaii Ta MOXIHBICTb
30epekeHHs BapTOCTi Horo akTuBiB. L5 iHaHCOBa 3BITHICTH HE BKIIIOYAE KOTHUX KOPUTYBAHb, IKi MOXKYTh
BUHHUKHYTH B Pe3yJbTaTi Takoi HeBW3HaueHOCTi. [Ipo Taki KopuryBaHHs Oyne MOBIIOMIICHO, SIKIIO BOHU
CTaHyTh BiIOMi Ta 3MOXYTh OYTH OIliHEHi

8.7. Iloxii micjas 3BiTHOI 1aTH

L{s mpomixkHa ¢iHaHCOBA 3BITHICTH 3aTBep KeHA 10 BHUTycKy 31.10.2025 poky.

[Tonii micns natu 6anaHcy, mo BiaOyBanucs 6e3nocepeHbo B GoHII Ta EKOHOMIYHOMY Ce-
PEAOBHILI, HE MaJIM CYTTEBHM BIUIMB Ha (piHaHCOBUI cTaH DOH/y Ta HE € TAKUMHU, 1110 BUMaraiu 0
BiZloOpaxkeHHs y ¢iHaHCcoBiH 3BiTHOCTI PoHty cTanoM Ha 30.09.2025 poky abo po3KpHUTTS B Aa-
HUX MPUMITKaX.

KATITA/

33134452
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