®dinaHCcOBa 3BITHICTH
3a Mi’KHAPOJAHMMHM CTaHAApTaMHu (PiHAHCOBOI 3BITHOCTI

ToBapucTBa 3 00MEKEHOIO BiIMOBIATBHICTIO
Komnanis 3 ynpaBiaiHHS aKkTUBaMU « Y KpaiHChKUN KaIliTam)

ITajioBuii 3aKpUTH BeHUYYpPHUIl HeauBepcudikoBaHui iHBecTUNIHU (OH
«@OPT KAIIITAJD»
(xox €JIPITOY 33134452, kox €JAPICI 233333)

3a nepioj, mo 3akinunBcs 30 yepBusa 2025 poky

3BiT nipo ¢inaHcoBHii cTaH

cranom Ha 30.06.2025 poxky
(muc.2cpn)
Mpumitkn 30.06.2025 31.12.2024
AKTUBHA
IHoTo4Hi akTUBH
Toprmenbﬂg Ta iHIIa NOTOYHA Ae0iTOpChKa 71 649 649
3a00proBaHiCTh
3arajgbHa cyMa MOTOYHUX AKTHBIB 649 649
3arajbpHa cyMa aKTHBIB 649 649
BJIACHHUM KAIIITAJI TA 3060B’SI3AHHSA
BaacHuii kanitan
CraTyTHU# KamiTan 7.3 20000 20000
JonaTkoBuii kamitai (eMiCiHUN 10Xi) 7.3 2 2
Hepozmoxinenuii mpudyTok 7.3 1 4
Heoruauenuii karmitan 7.3 (19371) (19371)
3arajbHa cymMa BJIACHOTO KaliTaJIy 7.3 632 635
3000B's13aHHSA
T OproBejibHa Ta {HINA MOTOYHA KPEAUTOPCHKA 74 17 14
3a00proBaHicTh
3arajnbHa cyMa MOTOYHHUX 3000B'A3aHb 17 14
3araabHa cyma 3000B'si3aHb 17 14
3arajgbHa cymMa BJIACHOIO KAmMiTaJay Ta 3000B’A3aHb 649 649
3BIT ITPO CYKYIHUM JOXI],
NpUOYTOK Ta 30UTOK, 32 (PYHKLIEI0 BUTPAT
3a mepion , mo 3akinuuscsa 30.06.2025 poxy
(muc.cpn)
01.01.2024-  01.01.2025-
Mpumitkn  30.06.2024 30.06.2025
AMiHICTpaTHBHI BUTpaTH 75 3 3
IpudyTok (36MTOK) Bix onepauiiinoi AisabHOCTI 7.6 3 3)
[IpubyTok (30MTOK) 10 ONMOAATKYBAHHS 7.6 3 3
I[MpubyTok (30MTOK) 7.6 3 3

[HmwmiA cykymHui 10Xin

Yeboro cykynHuii 10xia(30MToK) 3a 3BiTHHI nepion 3) 3



3BiT Mpo pyx rpomoBUX KOWITIB (32 MPSIMHM METOI0M)
3a mepion, mo 3akinuuscs 30.06.2025 poky

01.01.2024-
Hpumitkn  30.06.2024

Yucre 30ib1eHHsI (3MeHIIEHHST) TPOLIOBUX KOIUTIB Ta iX -

eKBiBaJIeHTIB
I'pomoBi komITH Ta iX eKBiBaJeHTH HA NOYATOK Mepioxy 7.2 -
I'poioBi komTH Ta iX eKBiBaleHTH HA KiHelb Mepioay 7.2 -

3amumoxk Ha 31.12.2023p.

Yuctuit npudyTOK (30MTOK)
3a | miBpiuust 2024p.
3aaumoxk na 30.06.2024p.

3aaumok Ha 31.12.2024p.
Yuctuit npuOyToK(30UTOK)
3a | miBpiuust 2025p.

3amnmox ma 30.06.2025p.

3BiT mpo 3minu B KamitaJi
3a nepion, mo 3akinunBcs 30.06.2025 poky

(muc.2cpn)

01.01.2025-
30.06.2025

(muc.2cpn)
Heonna-
CraryrHuii  JlogarkoBuii Hepo3noapisenunii npuoy- YeHu i Ycboro
Tpumitkn Kamiranu KamiTaja TOK (HeMOKPUTHI 30MTOK) KamiTaJ Kamiraju
20000 2 9 (19371) 640
- - (©) - @)
20000 2 6 (19371) 637
20000 2 4 (19371) 635
7.3,7.6 - - 3) - 3)
20000 2 1 (19371) 632

Hpumitkn 10 npomizkHOoi piHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscs 30.06.2025 poky

1. 3AT'AJIBHA TH®OOPMAL IS
1.1. Indopmanis npo naiioBuii iHnBecTHUiHWI (POHT

Tlosna naszsa.

ToBapucTBo 3 00OMexeHOH BiAmoBiganbHICTIO Kommanis 3 ympaBiiHHS akTHBaMH

«YkpaiHcbkuil kamitam» IlalioBuil 3akpuTuii BeHUypHUIl HenuBepcuikoBaHMI iHBeCTHULIHHMN (OHA

«DOPT KAIIITAJI»

Cropouena nazea: TOB KY A «Ykpaincekuii karmitamy [I3BHI® «Dopr kamitam» (aami — @oup, ICI)

Tun @ondy: 3akpuTuit

Buo ®@ondy: HenusepcudikoBaHuii

Hanearcnicmo @ondy: Benuypauit

Hama ma nomep ceiooymea npo enecennss Pondy 0o €0unozo depaicagnozo Peecmpy incmumymis cni-
avHoeo ineecmysanna (€/[PICI): Ceigourso Ne 333, nata BHECEHHS iIHCTUTYTY CHUIBHOTO iHBECTYBaHHS 10
€IPICI «15» 6epesns 2006 poky

Peecmpayiiinuii koo €/[PICI: 233333
Cmpok disinvrocmi: 30 (TpuausTs) pokis 3 gat peectpanii y €APICI, no 15.03.2036 p.

Xapaxmepucmuka oCHOBHUX HANPAMKIG Oisinibnocmi DoHdy:

TOB KYA «Ykpaincekuii kamitam» [I3BHI® «®opt kamitan» - 1ie HaioBUi IHBECTHLIHHUN (OH/I,
KU CTaHOBUTH COOOI0 CyMy KOIITIB BKJIAJHUKIB, 3amydeHuX 10 DOHAY NUITXOM BHITYCKY Ta IMPOja-
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Ky 1HBeCTHIIIHHUX cepThdikaTiB. [lalioBuil GoHI HE € IOPUINIHOIO 0C00010. BiH CTBOPIOETHCS Ta 3HAXO-
IUThCs B ynpasininHi KoMnanii 3 ynpaBiniHHS akTUBaMU.

Korru iHBecTOpiB, 3aaydeHi QOHIOM, aKyMYJIIOKOThCS IS MOJAJIBIION0 OTPUMaHHS MPHOYTKY 4epes
BKJIAJICHHS 1X Y IIHHI TallepH IHITHX EMITEHTIB, KOPIIOPATHUBHI IIpaBa, HEPYXOMICTh Ta IHII aKTUBH JT03BO-
JIeHi 3aKOHaMM YKpaiHW Ta HOpMaTHBHO-TIPaBOBMMH akTamMu HarioHanpHOi KOMicii 3 HiHHMX mamepiB Ta
(dhongoBOrO pUHKY. AKTHBH (HDOHIY HaJle)KaTh IHBECTOPAM Ha TpaBax CMiJbHOI YaCTKOBOI BIACHOCTI.

VYupapninas aktuBamMu DoHITY 31HCHIOE KOMIIaHIS 3 YIPaBIiHHSI aKTUBAMHU BiJIMTOBIHO O YAHHOTO
3aKOHOJaBCTBA. TOBapHUCTBO 3 0OMEXKEHOIO BiAmoBinanpHicTIO KoMmaHis 3 ynpaBiiHHS akTHBaMH «YKpai-
HCBbKHMI Kamitam» (Hagami - KYA) Big cBoro imeHi aie B iHTepecax Ta 3a paxyHok [I3BHI® «®opt xami-
T,

Opranizaris Ta BeneHHs 00Ky @ouay 3xairicHIoeThest KY A okpemo Bix pe3ynbraTiB i rocnogapchbkoi
IISIIBHOCTI.

Onuc ekoHOMIUHO20 cepedosuua, 8 KoMy QyHKYioHye QoHO:

Incturytu cnineHoro iHBectyBanHA (mami - ICI) € edexTHBHMM IHCTPYMEHTOM aKyMyJSIii 3HAYHUX
KOIUTIB 3 1X HACTYMHHM iHBECTYyBaHHSIM Yy (piHAaHCOBI 1HCTPYMEHTH i iIHBECTHUIIIHHI MPOEKTH, MOB’s3aHi 3
PO3BHTKOM KOHKPETHHX IiJIPUEMCTB.

Iamyctpis cinbHOTO iHBECTYBaHHS 3aBISKH CBOiM BUCOKIN JOXITHOCTI, IepeBaraM B OMOJATKyBaHHI Ta
npodecifHOMY yIpaBIiHHI iHBECTUIIIHHIMH pecypcaMu HaOyia 3HAYHOTO PO3BHUTKY B MiXKHapogHOMY (i-
HAHCOBOMY ITPOCTOPI.

[ligumieHHsT eeKTUBHOCTI 1HBECTHINIIHOT MIsTIFHOCTI B YKpaiHi, HacaMmIiepe 1, 3aJIe)KUTh BiJl CIIPUSAT-
JUBOTO 1HBECTUIIIHOTO KIIIMATYy, IHBECTHUIIIIHOT TIOJITHKY JeP>KaBH Ta aKTHBHOTO BUKOPUCTaHHS (piHAHCO-
BUX IHCTPYMEHTIB ()OHIOBOTO PUHKY.

CrabinbpHiCTh EKOHOMIKH YKpaiHH B 3HA4YHIN Mipi 3aiexaTuMe BiJ TONITHKU Ta A1 ypsiay, CripsMoBa-
HUX Ha pehOpMyBaHHS aMIHICTPATHBHOI I PABOBOI CUCTEM, a TAK0X €KOHOMIKH B IIJIOMY.

KepiBHUIITBO BBaXKa€, 10 BOHO BXXKHUBAE Ta OyJie BXKUBATH YCiX HEOOXITHUX 3aXOJiB JJis PO3BUTKY Do-
HJY Ta OTPUMAaHHS JIOXO/IIB B YMOBaX, 10 CKJIAJIUCS.

1.2. Indopmaitiss npo KOMNaHiIo 3 YIPaBJIiHHA AKTUBAMH

llosna Hazea: ToBapucTBO 3 OOMEXKEHOIO BimmoBimanbHicTIO KoMmaHis 3 ympaBiiHHS aKTHBaAMH
«YKpalHCHKUH KamiTamn

Ckopouena nazeéa: TOB KYA «YxkpalHcbkuii KamiTam»
Koo €J]PIIOY: 33134452
Iama ma nomep depoicasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensitni euou disnbHocmi, Homep, dama eudayi ma cmpok Oii niyensii: [podeciiina MisIbHICTh HA
(hoHITOBOMY pHHKY — MisUTBHICTH 3 YHPaBIiHHSA aKTHBAMU IHCTUTYIIHHUX 1HBECTOPIB (IiSUTBHICTH 3 YIIPaB-
niHHA aktuBaMu). Jlinen3is HanionaapHOT KOMICIT 3 MIHHUX TarepiB Ta GOHIOBOrO pUHKY Ha MPOBA/KEHHS
npodeciiHoi TisIbHOCTI Ha (POHIOBOMY PHHKY: - HisJIbHICTh 3 YIPaBIiHHS aKTHUBaMH 1HCTUTYIIHUX 1HBE-
CTOpIB (IisUTHHICTH 3 YINpaBIiHHA aKTUBaMH), IO BUAaHa Ha mincrasi PimenHs HariorampHOi KoMmicii 3
LiHHMX marepiB Ta ¢pongoBoro puHky Ne 785 Bix 09.06.2015 p., crpok aii minensii 3 20.07.2015p. Heobme-
KEHHH.

FOpuouuna aopeca: 69035, m. 3anopixoxs, Byn. Hezanexuoi Ykpainu, Oyn. 62, kB. 46

ToapucTBO 3 00MeXeHOI0 BianoBinanbHicTIO KoMmnaHist 3 ynpaBmiHHS akTUBaMH «YKpaiHCBKUI Kari-
tam» (Hajgani — ToBapuCTBO) 3apeecTpoBaHe B YKpaiHi Ta € pe3uJIecHTOM YKpaiHu.

Odhiyitina cmopinka ¢ Inmepuemi, na axiu docmynna ingopmayis npo KYA: http://ukrkapital.uafin.net

2. OcHoBa ckiaianus ¢piHaHCcOBOI 3BiTHOCTI

®dinancosa 3BiTHICTH DOHTY € (hiHAHCOBOIO 3BITHICTIO 3arajbHOIO IPU3HAYCHHS, iKa c(hOpMOBaHa 3
METOIO I0CTOBIpPHO MOAaHHs (piHAHCOBOTO CTaHy, (hiHAHCOBUX PE3YNbTATIB AiSUIBHOCTI Ta TPOLIOBHUX IOTO-
kiB QoHIy [T 33710BOJICHHS 1HPOPMAIIHHUX TOTPed MIMPOKOTo KOJIa KOPUCTYBAYiB IPH NPUHHSITTI HUIMU
€KOHOMIYHHX pillieHb. KOHIIeNTyaIbHOK OCHOBOIO IMTPOMIXKHOI (hiHaHCOBOT 3BiTHOCTI DOH/IY, 3a MEpioI, 110
3akinuyetbes 30.06.2025 poky, € MixknapoaHi cranaapty gpinancooi 3BiTHOcTi (MCD3), BKItoUa0yu


http://ua-referat.com/%D0%A6%D1%96%D0%BD%D0%BD%D1%96_%D0%BF%D0%B0%D0%BF%D0%B5%D1%80%D0%B8
http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%96_%D0%86%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BC%D0%B5%D0%BD%D1%82%D0%B8
http://ua-referat.com/%D0%86%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D1%96%D0%B9%D0%BD%D1%96_%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%D1%82%D0%B8
http://ukrkapital.uafin.net/

MixkHapomHi ctangaptu oyxranrepcbkoro oomiiky (MCBO) ta Tiiymauenns (KTM®3, T1KT), sugani Pa-
Jot1o 3 MixkHapogHux ctannaptiB Oyxranrepcbkoro o0miky (PMCBO), B penakuii, unanii Ha 30.06.2025
POKYy, K1 OiIliifHO ONIPIITIOMHEHI HAa BeO-CaiiTi IIEHTPaILHOTO OPTaHy BUKOHABYOI BJIA N, 1110 3a0e3Meuye
dhopmyBaHHs JepkaBHOT (DIHAHCOBOI MOJITHKY - MiHicTepcTBa (piHAHCIB YKpaiHH.

L1 mpomikHa (iHaHCOBa 3BITHICTB YiTKO Ta 03 OyIb-IKHX 3acTepekeHb BiAMOBiga€ BCIM BUMOTaM
ynHHIX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnX PMCBO cranom na 30.06.2025 poky, 1oTpUMaHHS SIKMX
3a0e3meuye NOCTOBiIpHE MoaaHHs iHpopMarlii B (piHaHCOBI 3BITHOCTI, a caMe — AOPEYHO1, JOCTOBIPHOI,
3icTaBHOI Ta 3pO3yMiJIoi iHpopMarii.

[Tpu minroTtoBui GpiHaHCOBOT 3BITHOCTI TAKOXK BPaxOBaHi BUMOTH HaIllOHATBHUX 3aKOHOJIABUMX Ta
HOPMaTHBHUX aKTiB IIIOI0 OpraHi3allii i BeleHHs OyXranTepchKoro o0IiKy Ta CKIIagaHHs (hiHAHCOBOT 3BIT-
HOCTI B YKpaiHi, sKi He TpoTHpidaTh BuMoram MC®3.

s cknaganHs (iHAHCOBOT 3BITHOCTI KEPIBHHUIITBO BUKOHYE OITIHKY BiIOOpaKeHUX y (pi-
HAHCOBOI 3BITHOCTI aKTUBIB, TACUBIB, JOXO/(IB Ta BUTPAT BUXOSYH 3 KOHIIEMIIiT O€3MepepBHOTO
(GYHKIIIOHYBaHHS.

Hara cxnaganns 3BiTHOCTI: ctanoM Ha 30.06.2025 poxky.

3BITHICTb MPECTaBICHA y TUCAYAX TPUBEH 0€3 IeCATUYHUX 3HAKIB.

Banrora momaHHs 3BITHOCTI BiAnoOBia€e (QyHKIIIOHAIBHIN BAIIOTI, SIKOKO € HAllIOHAJIbHA Ba-
M0Ta YKpaiHU — FPUBHSL.

s mpomixkHa (iHaHCOBA 3BITHICTH 3aTBepKeHa 70 BUITycKy 24.07.2025 poky. [Hmni ocobu He Ma-
I0Th IIPaBa BHOCUTHU 3MIiHH JI0 1i€i (hiHAHCOBOT 3BITHOCTI MICIIA il 3aTBEPKCHHS JIO BUITYCKY.

Dopma ma nazeu inancosux 36imis
[ToBHMIT KOMIUTIEKT (DiHAHCOBOI 3BITHOCTI BKJIIOYAE:
- 3BiT Ipo (pirancoBmii cran Ha 30.06.2025 poky;
- 3BIT PO CYKYITHUH TOXi] MPUOYTOK Ta 30MTOK, 33 (DYHKIIIEIO BUTPAT 3a MEPiOJ, IO 3aKiHIY€EThCS
30.06.2025p.;
- 3BIT PO 3MiHM y BIACHOMY KamiTaJi 3a nepio, mo 3akinayerbest 30.06.2025 p.;
- 3BIT PO PYyX IPOIIOBUX KOIITIB 3a mepio, mo 3akinayerses 30.06.2025 p.;
- IPUMITKH, 10 MICTATh CyTTEBY iH(OpPMAIIifO PO 0OTIKOBY MONITUKY Ta iHIII TIOSICHEHHS;
- IOPIBHSUIbHY 1HPOPMAILIiI0 CTOCOBHO TIONEPEIHBOTO TIEPioay.
Bci ¢iHaHCOBI 3BiTH MOBHOTO KOMIUIEKTY (hJiHAHCOBOT 3BITHOCTI MOJAIOTHCS 3 OHAKOBOIO 3HAUNMIC-
TIO.
Bpaxoyroun nmonoxernas MCD3 10 «KoncouimoBana ¢ginancosa 3BiTHICTB», ICI € iHBeCTH-
IHHUM CYO €KTOM rOCIOIapIOBaHHs 1 HE KOHCOJIIIYE CBOT TOYipHI MIANPUEMCTBA.

3. OcHoBa OLIHKH, 32CTOCOBAHA NMPH CKJIagaHHi GiHaHCOBOI 3BITHOCTI

3.1. locToBipHe nmoxanHs Ta BianoBigHicro MC®3

[TinroToBka ¢iHancoBUX 3BiTiB BiAmoBiaHO 10 MC®3 BuMarae 3acTocyBaHHs MOIMEPEIHIX OIIHOK Ta
npunymieHs. Ll omiHKy nepioAnYHO NeperisiIaloThes, Y BUMAIKy HEOOXiTHOCTI KOPUTYBaHb, TaKi KOPHUTY-
BaHHSI BiJOOPaKalOThCs y CKIa/li MPUOYTKIB Ta 30MTKIB 32 MEPioJ1, KOJIH PO HUX CTAE BiJIOMO.

Is biraHCOBa 3BITHICTH MIATOTOBICHA HA OCHOBI ICTOPUYHOI COOIBApTOCTI, CIPaBETMBOI BAPTOCTI
abo amopTu3auiifHoi cobiBapTOCTi OKpeMHX (hiHAHCOBHUX 1HCTPYMEHTIB BianoBigHo 10 MC®3 9 «Dinanco-
Bi IHCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIIB OIIHKM (hiHAHCOBHUX IHCTPYMEHTIB, No3BoiieHnx MC®3 13
«O1iHKY 3a CIpaBeAJIMBOIO BapTICTIO». Taki METONW OIIHKHM BKJIFOYAlOTh BUKOPHUCTAHHS Oip»KOBHX KOTH-
pyBaHb a00 JaHWX NPO MOTOYHY PUHKOBY BapTICTh IHIIOTO AHAJOTIYHOTO 33 XapaKTepPOM IHCTPYMEHTY,
aHaJli3 JIMCKOHTOBAaHUX TI'POIIOBUX IMOTOKIB 200 IHIII MOJEJi BU3HAYCHHS CIIpaBeaInBoi BapTocTi. [lepen-
OauyBaHa CIIpaBe/JIMBa BapTICTh (JiIHAHCOBUX aKTHUBIB i1 3000B’A3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HasiB-
HOI iH(pOpMaLii PO PUHOK 1 BiAMIOBITHUX METO/IB OLIIHKH.

3.2.Po3kpurTs indgopmanii mpo Oe3nepepBHICTh AislILHOCTI.

[MpomixkHa ¢iHaHcOBa 3BiTHICTH TOBapHCTBA IMirOTOBIIEHA BUXOJISIUU 3 TIPUITYIIEHHS Oe3nepepBHOC-
Ti JiSUTBHOCTI, BIATIOBITHO IO SIKOTO peaji3allis aKTHBIB 1 MOTalleHHS 3000B’s3aHb BiOYBaEThCS B XOi
3BHYAHOI AisuTbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIOYA€ KOPUTYBAHHS, SKi HEOOX1HO Oylio O TpoBecTH B
TOMY BHIIQJIKY, SKOU ToBapucTBO HE MOTJIO IPOAOBKUTH MOAANbLIE 31iHCHEHHS (PiHAHCOBO-TOCHOAAPCHKOT

JUSIBHOCTI BIJIMOBIAHO JIO MPUHIMITB Oe3MepepBHOCTI AisibHOCTI. OIIHIOYH JOPEUHICTh MPUIYIICHHS
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po Oe3MePEePBHICTD, YIIPABIIHCHKHI MTEPCOHAI Oepe 10 YBard BCiO HasBHY iH(OpPMAIIio 1010 Mall0yTHbO-
TO - MOHaMeHTIIIe Ha 12 MiCAIIB 3 KiHI[SI 3BITHOTO TIEPioJTy, ajie He OOMEKYIOUHCH UM IIEPi0IOM.

3 24 mrotoro 2022 poky BinnosigHo no Hakasy Ilpesunenta Ykpaian Ne64/2022 Binx 24.02.2022 po-
Ky BBCJICHUH BOEHHHI CTaH y 3B SI3Ky 3 MOBHOMACIITAOHUM BTOPTHEHHSM POCiHChKOI (peneparii Ha Tepu-
Topito YKpainu. B 3B’A3Ky 3 HEBH3HAUYEHICTIO IOJI0 TPHBAJIOCTI BiHHW, MAacIITaliB pyHHYBaHb MiANpH-
€MCTB Ta 1HPPACTPYKTYPH KpaiHW, MMONEPEIHIO OIIHKY MOTSHIIIHOTO (DiHAHCOBOTO BIUIMBY Ili€l TOJIi Ha
noanbIuil (JiHAaHCOBUI CTaH TOBApWCTBA HA ATy 3aTBEP/KEHHS 3BITHOCTI BU3HAYUTH HEMOXJIHBO. Hapa-
31 KEpIBHUIITBO BBAXKA€ MOXKIIMBUM TPOJIOBKEHHS AisUTLHOCTI TOBAPUCTBA B HAWOIMKIOMY MaiiOyTHEOMY.

®DoHJ HE Ma€ MUIOBHX CTOCYHKIB 3 IOPHANYHAMHU YH (HiI3MIHIMH O0COOaMH, SKi 3HAXOJATHCS B CaH-
KIIHHUX criuckax JlepxaBHOI ciy:k0M (piHAHCOBOTO MOHITOPUHTY (0COOM-PE3UACHTH pocii Ta OiIopyci).
@DiHaHCOBI MOCTYTH, IO HAJIAIOThCS TOBAPUCTBOM, MAlOTh BHKIIIOYHO HAIiOHAJBHUN XapakTep, TOMY CaH-
kiii moyo Pocii Ta biopyci He MaioTh BIUIMBY Ha pe3ybTaT BEACHHA AisUTbHOCTI ToBapuCTBa.

Ha marty 3atBepmkenns ¢inancoBoi 3BiTHOCTI @oHI Ta KY A He 3HaX0AWUTHCS B emineHTpi O0HOBHIX
JIif, TI0J0 HASBHUX HA OaJIaHCi aKTUBIB BiACYTHs iH(pOpMAIIis 100 BUSBICHHS O3HAK iX 3HCI[IHCHHS, BiJl-
CYTHE TOINKO/PKCHHS YW 3HMINCHHS MaliHa. Y DoHay mpHCyTHI jokepena ¢iHaHCYBaHHS HEOOXIJTHUX BU-
Tpar.

OpHak 3araTbHOEKOHOMIYHA CHUTYAIIis, M0 CKJIATacs BHACTIIOK BOEHHOI arpecii Pocii mpu3BoauTs 10
[JIOTO psily HeOe3MeYHUX BIUIMBIB HA Pe3yJbTaTH €KOHOMIYHOI MisIIFHOCTI B IJIOMY, a came: MOXIINBE
TIOLIKOJPKEHHsI 200 3HUILCHHS MaTepialbHUX aKTHBIB Cy0’€KTiB TOCIOAAPIOBaHHS B MallOyTHHOMY; 3aTpH-
MaHHS TUIaTeXiB 3 OOKy Ae0iTOpiB y 3B’S3KY 3 MPU3YIHHEHHSM (9aCTKOBUM TNPU3YIMUHEHHSM) IiSUTBHOCTI
3HAYHOI YaCTHHU MiANpPUEMCTB. B 3B’A3Ky 3 IIMM KEpiBHHULTBO BpaxyBajo B Mojielli OLHKH pe3epBy [
OUiKyBaHI KpeIUTHI 30MTKH, MOXJIMBHUH BIUTUB BiffHM Ha KOHTPAreHTIB, CTaH €KOHOMIKH B I[IJIOMY Ta BILTUB
Ha BU3HAYEHHS PU3WKIB HacTaHHS nedonTy. OdiKyBaHUH BiICOTOK HEAOOTPHUMAHHS TPOIIOBOTO TOTOKY Ta
BiZICOTOK PH3UKY HAacTaHHS Ae(onTy € cy0’€KTUBHOIO OIIHKOIO, BU3HAUYAIOTHCS BUXOSYM 3 OOCTaBHH Ha
MOTOYHY JaTy, BPaxOBYIOUH HEBIAOMHUH XapakTep MailOyTHIX MO/ Ta HenepeadadyBaHOCTI BOEHHOI CHTY-
arii, Ta ii BIUIMB Ha MOJANIBIIY TiSUTbHICTh KOHTPAreHTiB. Y pasi 3MiH 30BHIIIHIX (AaKTOpPiB, BIICOTKUA OYyAyTh
MEPerISIaTUCh, BUXOASIYH 13 TUX YU IHIIMX OOCTABHH.

3aranpHUN CTaH €KOHOMIKM YKpalHW IIiJi Yac BOEHHHUX [ii 3a3Hae KaracTpodiyHux Haciiakis. He-
3BKAIOYM HA JIOTIOMOTY 1HO3EMHHUX JIEPKaB Ta MPOBEACHUX MociabiieHb 3 00Ky Biaau, KepiBHHIITBO ajek-
BaTHO OIIIHIOE MOXITUBICTh OKPEMHUX KOHTPAreHTIB MOHOBIIOBATH yroau npotsroM 2025 poky. BusHauntu
TaKWi BIUTUB HEMOXKJIMBO, ajie¢ Hapa3i KEPIBHHUIITBO BBAYKAE MOKIJIMBUM IMPOJIOBKEHHS JisIIbHOCTI TOBapHUC-
TBa B HAHOMIKYOMY Mali0yTHEOMY.

HeBimomuii xapakTep MalilOyTHIX TOii Ta Herepe 0auyBaHOCTI BOEHHOI CUTYAIlll He Jla€ MiAroTyBa-
TH peajibHUIl IPOTHO3 IPOLIOBUX MOTOKIB Ha TOJAIBIIHIA MEPioJ] Ta 3pOOUTH aHaJIi3 [[LOTrO MPOTHO3Y B pa-
MKax OIIHKM MalOyTHIX Jiii KepiBHHIITBA, YTPYAHEHO OLIHKY HaJIHHOCTI iCHYIOYOI Ha JaHuil yac iH}op-
Marlii JuIs MPOTHO3iB, CYMHIBHO BU3HAYHTH aI€KBATHICTh MPUMYIIEHB, AKi O MOTIIM OYTH MOKJIAJIeH] y Mpo-
rHo3u. KepiBHUIITBO BU3HAE, IO IIi MO/I1 BKa3yKTh Ha ICHYBaHHS CYTTEBOI HEBU3HAYEHOCTI, 1110 MOXE IOC-
TaBUTH 11l 3HAYHUN CYMHIB 3/IJaTHICTh KOMIIaHii MPOJIOBKYBATH CBOO MIsUILHICTh HA O€3MepepBHil OCHORI.

3.3. Konnenuisi cyTTe€BOCTi y (piHaHCcOBiii 3BiTHOCTI

Konuenuis cyrreBocti y pinaHcoBii 3BiTHOCTI Bu3HavyaeTbes B MCBO 1. 3rigHo 31 cTangapToM CcyT-
TEBI MPOMYCKH YH MOMIJIKHA MAIOTh MICIle TOi, KOJH MOXYTh TOOJIUHIII ab0 BCe pa3oM BIUIMHYTH Ha TOC-
MOJIAPCHKI pIllIEHHs], 10 MPUHMAIOThCsl KOpHCTYBayaMu (piHaHCOBOT 3BiTHOCTI Ha ii ocHoBI. Lleil mpuHIMT
MOJKE 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaHCOBOi iH(popmauii Ta i po3kpuTTa. BuzHaueHHS
CYTTEBOCTI Y (PIHAHCOBIW 3BITHOCTI IPYHTYEThCS HA HU3II YMHHHUKIB, cepe]] SKUX 3HAYaThCs: crierudika
JUSUTBHOCTI MiATNPUEMCTBA, NPaBOBa I EKOHOMIYHA CHUTYAIlisl, SIKICTh CHCTEM OyXranTepii Ta BHyTPIIIHBOTO
KOHTPOJIIO.



Mexka cyTTeBocTi B 001Ky DOHIY OKpeMuX 00'€KTIB 00Ky, IO HAJICkKATh 0 aKTHUBIB, 3000B's13aHb
Ta BIACHOTO KalliTally MiANPUEMCTBA BCTAHOBJICHO Ha piBHI — 1 % BamoTH GanaHcy;

- OKpEeMUX BHIIB TIOXOMIB 1 BUTpAT — 2 % uucToro npuOyTKy (30MTKY) MiAIPHUEMCTBA. 3 METOIO (op-
MYBaHHS [TOKa3HUKIB (piHaHCOBOI 3BITHOCTI POH/T BCTAHOBHUB IOPIT CYTTEBOCTI B po3Mipi 1 THC. IpH.

3.4 . Po3KpuUTTH i BUKOHAHHSI BUMOT 1010 TAKCOHOMIi

BiamosigHicTh BUMOram CKJIafaHHs 3BITHOCTI. BinmoBimHo 10 myHKTY 5 ctarti 12 3akoHy Ykpainu
«[Ipo Oyxrantepcekuii 00k Ta hiHAHCOBY 3BITHICTH B YKpaiHi» MiANPUEMCTBA, sIKi 3000B's13aH1 CKIagaTu
(hinancoBy 3BiTHICTh 32 MC®3, ckilagaroTh i TOAAIOTh (DiHAHCOBY 3BITHICTH HA OCHOBI TaKCOHOMII (piHaH-
coBoi 3BiTHOCTI 32 MC®3 B oMy enextponHoMy dopmari (iIXBRL).

19 rpyans 2023 poky Ha 3acizanHi Komitery 3 ynpaBiiHHS cHCTEMOIO (iHAHCOBOi 3BITHOCTI, CTBO-

peHoro BignosimHo 10 Memoparmymy Nel(02/15 mpo B3aeMOPO3yMiHHS MIOI0 PO3POOKH 1 3aIpOBaKEHHS
cuctemu (pinancoBoi 3BiTHOCTI Bif 18.12.2017 poky, Oyno cxBaneHo enekTpoHHui Gpopmat Takconomii UA
MC®3 XBRL 2022 poxky, sikuit OyB po3pobiieHuit 3a OMOMOTor0 poeKTy “‘BrpoBamkenns npaktuku €C 3
OyxranrepchKoro o0miky, (pirancoBoi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enextponnawnii popmar
Takconomii UA MC®3 XBRL 2022 poxy cxBaneHHU# IJisl MOAAIBIIOT0 BUKOPUCTaHHS Cy0 €KTaMu 3BiTY-
BaHHS MPH CKJIaJaHHI pivyHOI (piHAaHCOBOI 3BITHOCTI B eneKTpoHHOMY (opmati 3a 2022 pik Ta MPOMIKHOI
(inancoBoi 3BiTHOCTI 32 2023 pik (1 xBaprtam 2023, miBpivyus 2023 Ta aeB’sATh Micsis 2023).

27 rpymus 2024 poky Ha 3acimanHi KomiteTy 3 ynpaBmiHHA cUCTEMOIO (hiHAaHCOBOI 3BITHOCTI, CTBO-
peHoro BinnoeigHo 10 Memopanaymy Nel02/15 mpo B3aeMOpO3yMiHHSI IIOAO PO3POOKH 1 3ampoBaKEHHS
cuctemu (pirancoBoi 3BiTHOCTI Big 18.12.2017 poky, Oymo cxBaieHo enekTpoHHuil popmat TakcoHomii UA
MC®3 XBRL 2023 poxky, sikuii OyB po3pobiieHuit 3a 1omomMororo npoekty “BrupoBamkenns npaktuku €C 3
Oyxrantepcbkoro 00Ky, ¢iHaHcoBOi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enextponnuii popmat
Takconomii UA MC®3 XBRL 2023 poky cxBajeHHd A TOJANBIIOT0 BUKOPUCTAHHS Cy0’ €KTaMU 3BITY-
BaHHS MPH CKIaJaHHI piyHOi iHAHCOBOI 3BITHOCTI B e€JIeKTpOHHOMY QopmaTi 3a 2023 pik Ta mpoMiKHOI
(hinancoBoi 3BiTHOCTI 32 2024 pik (1 kBapran 2024, miBpivus 2024 Ta neB’s1Th Micsis 2024).

CTaHOM Ha JaTy BHITYCKY Ili€i (hiHaHCOBOI 3BiTHOCTI, TakcoHOMir0 UA iXBRL MC®3 st momanHs
(hinancoBoi 3BiTHOCTI 32 2024 pik Ta 3a mpomixkHi nepioan 2025 poky me He omy0IikoBaHo, i HarioHansHa
KOMICIs 3 I[IHHKUX TanepiB Ta GOHIOBOro pUHKY YKpaiHH IIe He iHIIiI0Baja MPOLeC MOAAHHS B €IUHOMY
eJIIEKTPOHHOMY (OpMaTi.

Y 3B’s13Ky 3 BBEJICHHSIM BOEHHOTO CTaHy B YKpaiHi 3akonom Ne2115-IX nependaueno, mo, 30Kpema,
IOPUINYHI 0COOM MOJaroTh (DiHAHCOBI, ayIUTOPCHKI 3BITH Ta OyAb-SKi 1HINI JOKYMEHTH, MOAAHHS SIKHX
BHMAaraeThCs BIIMOBITHO 0 HOPM YMHHOTO 3aKOHOJIABCTBA B JIOKYMEHTANIBHIN Ta/a00 B eNeKTPOHHIN (op-
Mi, IPOTATOM TPHOX MICAIIIB MicJsi MPUIIMHEHHS Y CKaCyBaHHS BOEHHOTO CTaHy abo CTaHy BiifHU 3a BeCh
NIePi0] HEMOJaHHS 3BITHOCTI Y 000B’SI3KY MMOAATH JOKYMEHTH.

®oHp mnanye miaroryBaTw 3BiTHICTH iIXBRL ckiameHy Ha OCHOBI TakcOHOMIT (DiHAHCOBOI 3BITHOCTI
3a MKHApOJHUMHU CTaHJapTaMH (iHAHCOBOI 3BITHOCTI Ta MOJIATH HOTO KOJHU OyZe HOCTYITHUH aKTyaabHHH
tdopmar TakcoHOMII.

3.5. Indopmauis npo Brus 3MiH 10 MC®3, npuiinsari cranom Ha 30.06.2025p., eexTnBHA
J1aTa SIKUX He HAacTaJja:

Ha3zBa HoBoro XapaxkTep HacTtynHoi | /lara, 3 sikol Jara, Ha siky AHaJIi3 BILTUBY
MCo®3 3MiHH 200 3MiH B BHUMAara€rbcs KOMIIaHis
00TiKoBiH moTiTHI 3aCTOCYBaHHSA | IJIAHY€E BIep-
MC®3 1Ie 3aCTOCyBa-
™ MC®3




Ha3zBa HoBOIO
MC®3

Xapakrep HacTyImHOL
3MiHM 200 3MiH B
00J1iKoBiii moJriTHI

Hara, 3 saxoi
BHMAraeThest
3aCTOCYBAHHS
MC®3

Jara, Ha siky
KOMIIaHist
ILUIAHY€ BIIEp-
1€ 32CTOCYBa-
™ MC®3

AHaJi3 BILIMBY

ITonpasku 0o
MC®3 9 ta
MC®3 7 «Konrt-
PaKkTH Ha BiHOB-
JIFOBaHY €JIEKTPO-
EHEpTilo

ITonpaBku perystoTh
00tk QiHaHCOBUX
IHCTPYMEHTIB,

OB’ SI3aHUX 3 EJIEKTPO-
€HEepTi€lo, 3aISKHOI0
BiJl MOTOJJHUX YMOB
a00 IHIUX IPUPOTHUX
¢axropis

1 ciuns 2026
poxy

Kommanis ma-
HYE 3aCTOCyBa-
TH 3MIiHH 3 JaTH
ix
000B’SI3KOBOTO
HaOyTTs YHHHO-
cri— 1 ciuns
2026 poky

KommaHnist He Ma€ KOHTPAKTIB, SIKi CTOCYIOThCA
BiJTHOBITFOBAHOI EJIEKTPOCHEPTIi ab0 eleKTpoe-
Heprii, 3aJIeKHOT BiJl IPHPOAHUX (HaKTOPIB.
TaxuM 4YMHOM, 3MiHH HE MATUMYTh CYTTEBOTO
BIUTHBY Ha (hiHAaHCOBY 3BITHICTH KOMIIaHii.
Kommanist He manye 3MiHIOBaTH 0OTIKOBY
MOJNITHKY y 3B’SI3KY 3 MU OIPaBKaMH

[lopiuni mokpa-
meHHs 10 MCD3
—Bumyck 11
MC®3 10,
MC®3 9, MCD3
1, MCBO 7,
MC®3 7)

Toxparenss crpsimo-
BaHi HAa YTOUHEHHS Ta
BIOCKOHAQJICHHS CTaH-
JAPTIB JUTS T IBUIICH-
HS 3p03yMLJIOCTI Ta
Y3TOKEHOCTI 00JIIKO-
BUX ITIIXO/IB

1 ciuns 2026
pOoKy

Kommnanis ma-
HYE 3aCTOCYyBa-
TH 3MIiHH 3 JaTH
ix
000B’I3KOBOI'0
HaOYTTS! YHHHO-
cti — 1 ciuns
2026 poky

KowmmaHnist mpoBena aHaii3 3a3Ha4CHUX 3MiH Ta
IifIIIIa BUCHOBKY, 10 BOHH HE MaTUMYTh
CYTTEBOTO BIUIMBY Ha 11 piHAHCOBY 3BITHICTB,
OCKUIBLKH IIOTOYHI OOJIIKOBI IiXOIH BiKE
BIINOBAAIOTH MPUHIUIIAM, YTOUYHEHUM y
NIOPIYHAX MOKpAIeHHAX. BilmoBiaHo, Komia-
Hisl He OYIKY€ 3MiH Y CBOiH 0OMIKOBiil MOMiTHII
41 y GiHAHCOBHX MTOKA3HUKAX

ITonpasku 1o
Kiracugikanii Ta
OILIHKU (iHAHCO-
BHX IHCTPYMEHTIB
(mompaBku 10

OHOBIIEHHSI KPUTEPiiB
kiacugikanii Gpinan-
COBHUX IHCTPYMEHTIB
JUISL BpaxyBaHH CKJIa-
THUX (IHAaHCOBUX

1 ciuns 2026
poKy

Kommnawnis ma-
HYE 3aCTOCyBa-
TH 3MIHU 3 JATH
ix
000B’SI3KOBOTO

Kommawnist mpoBena omiHKy MOTEHIIHOTO
BIUTMBY 3MiH Ta JIHIILTa BHCHOBKY, III0 3MiHA
HE MAaTHUMYTh CYTTEBOTO BIUIMBY Ha 1i (piHaH-
coBy 3BiTHICTb. [loTOuHA Knacugikarmis ¢ina-
COBHUX IHCTPYMECHTIB BiJIIIOBiZIa€ OHOBJICHUM

MC®3 9 ta MPOIYKTiB HaOyTTS YMHHO- | KPUTEPisIM, TOMY 3MiHHU HE MTOTPEeOYIOTh Iepe-

MC®3 7). cri — 1 ciuns LISy OOMIKOBOT MOMITHKU 200 T0TaTKOBUX
2026 poky PO3KpUTTIB

MC®3 18 «lo- Bnposamxenns MC®3 | 1 ciunas 2027 Kowmmanis ma- BrpoBamxenast MC®3 18 cyTTeBo BIUTHHE Ha

JTAHHS Ta PO3K-
putTs y dinanco-
Biii 3BITHOCTI»

18 mependavae dhyH-
JaMEHTAaJIbHI 3MiHH Y
MiAXOMI 0 CTPYKTYpH
Ta MoAaHHs GiHaHCO-
Boi 3BiTHOCTI. HOBHI
CTaHJapT BCTAHOBIIIOE
€IIMHI BUMOTH 10
Kiacudikamii, mogaHHs
Ta pO3KpUTTS (iHaH-
coBoi iH(popMarii, mo
BKJIIOYAE:

YrnopsiakyBaHHS 1O-
JTaHHS (piIHAHCOBUX
3BITIB [J1s1 3a0e3me-
YeHHs I ABUIIEHOT
MPO30POCTi Ta y3ro-
IKEHOCTI.

BCTaHOBIICHHS €IHHO-
To MiAXO0Iy 10 IpyIy-
BaHH CTaTell y 3BiTax.

VHidikauito popmaris
PO3KPUTTS VIS TIOK-
palleHHs TOPiBHAHHO-
CTi (hiHaHCOBOT 3BiTHO-
CTi M)XK KOMITaHISIMH.

POKy

HYE 3aCTOCyBa-
TH CTaHIIAPT 3
IaTH HoTO0
000B’SI3KOBOTO
HaOyTTS YNHHO-
cri — 1 ciuns
2027 poky

(hiHaHCOBY 3BITHICTH KOMIIaHii, 30KpeMa:

Heo0xignicTh neperasay 00,1ikoBoi noiTu-
KH 3 METOIO y3TO/DKEHHS 3 HOBUMH BUMOTaMH
cTanaapty. Lle Bkirouae 3MiHy miaxomy 10
MOJaHHS cTaTel y 3BiTax mpo QiHaHcoBHI
CTaH, CYKYIHHUH J0XiJl, 3MiHH Y BIaCHOMY
KaITiTaji Ta pyX TPOLIOBUX KOIITiB.

Mepexaacudikanis 1esiKUX eJieMeHTIB 3BiT-
HOCTi, 1100 BiATIOBiaTH HOBUM NpaBHJIaM
IPYIyBaHHS Ta PO3KPHUTTS iH(popMmarii.

Po3mmpennst o6csiry mpuMiTok 10 iHaHCO-
BO1 3BITHOCTI [UTs1 3a0€31IeUeHHS TIPO30POCTi Ta
BiJIIIOBITHOCTI HOBHMM BHMOTaM MIOAO PO3K-
PHTTS CYTTEBUX CYJDKEHB, OLIHOK Ta PH3HKIB.

30inp1meHHs 00cATy MiAToTOBYO0I podoTH,
BKJTFOYAFOYH aJIaNTallifo cucTeM (iHaHCOBOT
3BITHOCTI, HABUAHHS TIEPCOHAIY Ta pO3pOOKY
HOBHX BHYTPILIHIX IPOLEAYp s 300py HE0O-
ximHOT iHpOpMATii.

BruiMB Ha NPUITHATTA pilleHb iHBecTOpaMHu
Ta iHIIMMH 3aUiKABJIEHUMH CTOPOHAMH,
OCKIJIBKM OHOBJICHA 3BITHICTH 3a0e3ne4yBaTH-
M€ Kparle po3yMiHHS TisUTbHOCTI KOMITaHii Ta
(hiHAHCOBOTO CTaHy.




Ha3zsa HoBOTO Xapakrep HacTynHoi | Jlara, 3 AKol Jlara, Ha sIKy AHaJi3 BILIMBY
MC®3 3miHu 200 3MiH B BHMAaraeThbcs KOMIIaHis
00.1iK0BIi mosiTHLi 3aCTOCYBAHHS IUIAHY€ BIep-
MC®3 1€ 32CTOCYBa-
™ MC®D3
Bumory 1o po3kpurts Kommanist po3pobuina mian Aiid A7 BpoBa-
CYTTEBUX OOJIIKOBHX mxeHHst MC®3 18, axuii BKIIIOYAE:
HOJITHK Ta KIIOYOBHX
CYJUKEHb GiTbLI feTa- BuzHaueHHs KII04OBUX 00JIaCTEH, IO M-
JIHO Ta CTPYKTYpOBa- raroTh 3MiHi.
HO.
Po3po6ky oHOBIEHOT CTPYKTYpH (hiHaHCOOT
Ilocunenns Bumor 3BITHOCTL.
II0/I0 PO3KPHTTS iH- ) )
bopmarii, sika € Kpu- Hap4aHHS BiIIOBITAJIIBHOTO TIEPCOHATY.
TUYHOIO U1l IPUMHAT- X
. TecToBe BIpOBaPKEHHS HOBUX PO3KPUTTIB Y
TS pillIeHs KOPHCTYBa- R . .
. . MPOMDKHIH 3BITHOCTI 10 o¢imiHOTO0 3acToCy-
yamu (iHaHCOBOI
. . BaHHSI.
3BITHOCTI
Kommnanis ycinommoe 3Hagnnit Brums MC®O3
18 Ha ii nisnbHICTD Ta (iHAHCOBY 3BITHICTS 1
JTOKJIAJIa€ BCIX 3YCHJIb JUIS MIATOTOBKH J10 HOTO
e(eKTHUBHOTO 3aCTOCYBaHHS
MC®3 19 «Jlo- Kommanis He € nodip- 1 ciuns 2027 He 3acrocoBy- KoMmmnaHist He 04iKy€ 5KOJJHOTO BIUIUBY BiJ
YipHi MIOpHEMC- | HIM MiAPHEMCTBOM POKy €ThCs, OCKUTBKH | BrpoBapkeHHS MC®3 19, ockinbKku BOHA HE €
TBa Oe3 myOutiu- 6e3 myOuiyHOT miA3BIT- KOMIIaHis He JIOYipHIM IIAPUEMCTBOM 0e3 ImyOmiqHOT mia3-
HOI MiA3BITHOCTI: | HOCTI, TOMY BIPOBa- i€ mig BITHOCTI 1 HE Ma€ HaMipy 3MiHIOBaTH MiAX0AN
PO3KPUTTS» mkeHHT MC®3 19 ne niro MC®3 19 IO PO3KPHTTS iH(pOpMAIIii.
MaTHMe BIUTUBY Ha
0GITIKOBY TIOMITHKY V 3B'13Ky 3 IUM KOMIIaHisl He nepeadadae 3MiH
KOMIIaHii y CBOI# (hiHAHCOBIH 3BITHOCTI Ta MIPOIOBKUTH
3aCTOCOBYBATH YHHHI MIAXOIU 10 PO3KPUTTS
BIJIMIOBITHO JI0 1HIIMX 3aCTOCOBHUX CTaHIAPTIB

Brnmu 3acTocyBaHHS IMX CTaHAApTIB HAa (iHAHCOBY 3BITHICTH 3a MaWOyTHI mepiogu B AaHWW Yac

OIIIHIOIOTHCS KEPiBHULITBOM. TOBapUCTBO HE OYiKYe€, IO BIUIMB TAKHX 3MiH Ha ()IHAHCOBY 3BITHICTH OyJe

CYTTEBHUM.

3.6. Ilepure 3acrocyBannsa MC®3
®onpx Bnepe npuitaas MC®3 y 2015 poui, gatoro nepexony Ha MCD3 Oyno Bu3HaueHo — 1 ciuns

2014 poxy.

4.00J1iK0BI MOTITUKH.

4.1. Indopmaniss mpo 3MiHN B 00JJiKOBHX MOJITHKAX TA OMIHKAX TA PO3KPUTTAX

®doHJ 00upae Ta 3aCTOCOBYE CBOT OOTIKOBI MOITUKH MTOCII0OBHO JIJIs TIOAIOHUX onepallii, iHIINUX 1Mo~
nii abo ymoB, skio MC®3 koHKpeTHO He BMMarae abo He J03BOJISE BU3HAYCHHS KaTeropil cratew, Jyis
SKUX 1HII MOJIITUKA MOXYTh OYTH TOPEYHUMHU.

Obnikosa nmomnituka ToBapucTBa po3po0OiieHa Ta 3aTBepaxena BianosiaHo 1o Bumor MCBO 8 «O6uti-

KOBI TOJIITUKH, 3MIHM B OOJIIKOBHX OIlIHKAaX Ta MOMUJIKK» Ta iHMUX yuHHUX MC®3, 30kpema, MCD3 9
«®DiHaHCOBI IHCTPYMEHTI.

st cxiiaganHs wi€el 3BITHOCTI 3acTocoBYeThcst Hakas nmpo oOmikoBy nosituky Bix 01.01.2023p.

OO0miKk BeJeThCs 32 METOJOM HapaxyBaHHS, (hiHAHCOBA 3BITHICTH MiNTOTOBJIEHA HA OCHOBI IPHITY-
nieHHs 6e3nepepBHoOcTi JisutbHOCTI @oHay. [lo dinancoBoi iHdopMarrii, HaBeIeHOT y (iHAHCOBUX 3BiTaX, a
TakoX A0 (iHaHCcoBOi iH(opMaii, HaaHOI B IHIIMA CIIOCIO 3aCTOCOBYIOTHCSI HACTYIIHI SIKICHI XapakTepHc-
THUKH: JOPEYHICTh Ta MPaBAMBICTD MMoAaHol iHpopmalii. A TaKoXK JA0JaTKOBI TOCHITIOBAJIbHI SIKICHI XapaKTe-
PUCTHUKU: 3ICTaBHICTh, MOXKIIMBICTh TIEPEBIPKH, BUACHICTh Ta 3PO3yMITICTh.



4.2. TuBecTuniiini onepauii ICI

VY BignosigHocTi A0 3akoHy Ykpainu «IIpo iHCTHTYTH CHiNBHOTO iHBECTYyBaHHS» Ta HOPMAaTHBHO-
npaBoBux akTiB HKIII®P, aktueu ICI cki1amaroThCs 3 TPOMIOBUX KOIITIB, Y TOMY YHCIII B 1HO3EMHIN BaJTfo-
Ti, HA TIOTOYHHUX Ta NEMO3UTHUX paxyHKaX, BIIKPUTHUX Yy OaHKIBCHKMX yCTaHOBax, OaHKIBCHKMX METaJiB,
00'eKTiB HEPYXOMOCTI, LIHHKUX MarepiB, BU3HaYeHUX 3akoHoM Ykpainu «[Ipo puHKHM KamiTany Ta opraHizo-
BaHi TOBapHi PUHKW», LIHHUX MarepiB iHO3eMHUX JepKaB Ta iHIINX 1HO3EMHUX €MITEHTIB, KOPIMOPAaTUBHUX
1paB, BUPAKCHUX B IHINWX, HDK IiHHI mamepy, popMax, MAHHOBHX IPaB i BUMOT, a TaKOX iHIINX aKTHBIB,
JI03BOJICHUX 3aKOHOJABCTBOM YKpaiHH, 3 ypaXyBaHHSIM 0OMEKeHb, YCTAHOBICHUX 3aKOHOM Ykpainu «lIpo
IHCTUTYTH CHIILHOTO iIHBECTYBaHHS» Oe3M0cepeIHbO Il KOHKPETHUX THUIIIB Ta BUAIB iHBECTULIMHUX (OH-
IiB.

3a3HadeHi akTUBU (HOPMYIOTHCS (OIIAYYIOTHCS) 32 PaXyHOK KOIITIB CIUIBHOTO iHBECTYBaHHS, 10
SAKHX HaJieXKaTh KOLITH, BHECEHI 3acHOBHUKamu DOHAyY, KOIITH, Ta Y BUIAIKaxX, nepeadaueHux 3aKoHOM
VYkpainu «lIpo iHCTHTYTH CIIITPHOTO iHBECTYBaHHS», 1HIIN aKTHBH, 3ay4eHi Bi ydacHUKIB DOHIY, JOXOIH
BiJl 37iliCHeHHS omeparliii 3 aktuBamu POHY, HOXOIM, HapaxoBaHi 3a akTuBaMu DOHAY, Ta IHII TOXOIU
Bif misutbHOCTI DOHAY (BIJICOTKY 3a MO3UKAMU, OPSH THI (JII3WHTOBI) TUIATEXKI, POSUITI TOIIO).

Axtusn ICI nepBicHO OLIIHIOIOTHCS Ta BiJOOPaXKalOThCSI Yy OyXraaTepcbKkoMy OOJIKYy Ha JaTy 3apaxy-
BaHHS aKTUBY 10 ckiany aktusiB ICL

AxtuBu ICI BU3HaIOTBCA SKIIO BOHU BiAIOBINAIOTh BU3HAYEHHIO 3TinHO 3 KoHIENTyamsHOIO OCHO-
BOIO (hiHaHCcoBOI 3BiTHOCTI (KOD3).

[lepBicHe BW3HaHHS, MIEPBICHA OIIHKA, MOJANbBINA OIIHKA BiAMOBIAHUX aKTHUBIB T4 MPHUITMHEHHS iX
BU3HAHHS BU3HAYAIOTHCA BinmoBimaumu MCD3.

Dinancosi incmpymenmu

®iHaHCOBI IHCTPYMEHTI y MKHAPOAHHUX CTaHIApTaX OyXraiaTepchKoro ooOIiKy Ta (piHaHCOBOI 3BITHO-
CT1 PEeTJIaMEHTYIOThCSl TAKUMH CTaHIapTaMH:

e MCBO 32 «®igaHcoBl IHCTpYMEHTH: OAAHHSI,

e MC®P3 7 «PiHaHCOBI IHCTPYMEHTH: PDO3KPUTTS 1HGOPMALITY;

e MC®P3 9 «PiHaHCOBI IHCTPYMEHTHY.

®DiHaHCOBUH IHCTPYMEHT - 1ie OyAb-SIKHH KOHTPAKT, SIKHI MPUBOAWTH JO0 BUHUKHEHHsI ()iHAHCOBOTO
aKTHUBY Y OIHOTO Cy0'€eKTa TOCHOAApIOBaHHS Ta (hiHAHCOBOTO 3000B's3aHHS a00 IHCTPyMEHTa KalliTamy y
IHIIIOTO Cy0'€KTa TOCTIONAPIOBAHHSI.

3a cTpOKOM BHKOHaHHS (piHAHCOBI aKTHBHU Ta (hiHAHCOBI 3000B’SA3aHHS MOALISIOTHECS HA TOTOYHI (31
CTPOKOM BUKOHAHHSI 3000B’s13aHb 0 12 MiCHIiB) Ta TOBTOCTPOKOBI (31 CTPOKOM BHUKOHaHHS 3000B’S3aHb
Oinpire 12 MicsiB).

ToBapucTBo Kkiacudikye (hiHaHCOBI aKTHBH SIK TaKi, IO OI[IHIOIOTHCS y TOJAJIBIIIOMY ab0 32 aMOpPTH-
30BaHOI0 COOIBApTICTIO, 200 3a CIIPaBEIJIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YMHHUKIB:

a) Mozeni Gi3Hecy Cy0’€KTa TOCTIOJapIOBAHHS /ISl YIPaBIiHHS (PiHAHCOBUMH aK-

THBaMHU; Ta
0) XapaKTEepPUCTHK KOHTPAKTHUX I'POIIOBUX MOTOKIB (PiHAHCOBOTO aKTHBY.
ToBapucTBO BU3HAE Taki Kareropii (iHAHCOBUX aKTHBIB:
- (piHAHCOBI aKTHBH, IO OIIHIOIOTHCS 3@ CIPABEIMBOIO BApTICTIO, 3 BIIOOPaKEHHAM pPE3yJbTaTy
HEepPEeoLiHKN y TpUOYTKY ab0 30UTKY;
- (piHAHCOBI aKTHBH, 1110 OI[IHIOIOTHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO.
ToBapHCTBO BU3HAE TaKi KaTeropii (JiHAHCOBUX 3000B'sI3aHb:
- (pinaHCOBI 3000B's13aHHSI, OLIIHEH] 32 aMOPTU30BAHOIO COOIBAPTICTIO;

®DiHaHCOBUI aKTHUB OIIHIOETHCS 32 aMOPTH30BAaHOK COOIBAPTICTIO, SKIIO BiH OTPUMAHHUM 3 METOIO
OJIepKaHHs JOTOBIPHUX T'POLIOBUX IMOTOKIB 1 JOTOBipHI YMOBH (DiHAHCOBOTO aKTHBY I'€HEPYIOTH I'POIIOBI
HIOTOKH, KOTPi € CYyTO BHIUIATAMU OCHOBHOI CyMH Ta IPOICHTIB Ha HETIOTallIeHy YaCcTKy OCHOBHOI CYMH.

ToBapHCTBO BU3HAE Pe3epB IiJl OYIKYBaH1 KPEeJUTHI 30MTKH 32 (JIHAHCOBUM aKTHBOM, SIKUH OOJIIKOBY-
€THCS 32 AMOPTH30BAHOIO BaPTICTIO.

[1ixg yac nepBicHOrO BU3HaHHA ()iHAHCOBOTO aKTUBY UM 3000B’s3aHHs, BOHH OL[IHIOIOTHCS 3a CIIpaBe-
JUTHBOIO BapTicTio BianosinHo 10 MC®3 (IFRS) 9 «DinancoBi iHCTpyMEHTHY.

[Ipu mepBicHOMY BH3HAHHI 3a3BUYail BBAXKAETHCSI CIIPABEIMBOIO BapTICTIO IiHa onepartii. [Ipu Has-
BHOCTI CBIIYEHHS, IO I[iHA Omepalii He BIANOBIZA€ CIpaBeIIUBIH BapTOCTi (DIHAHCOBOI'O IHCTPYMEHTA,
AKUH TpUI0aBaeThcs, HeOOXiTHO MPOBECTH OLIHKY 3a IXHBOIO CHPAaBEIIMBOIO BAPTICTIO 3 BimOOpaKeHHIM
pe3yNbTaTy MEePEoIiHKH y MPUOYTKY a00 30UTKY.

[Mepeoninka aktuBiB ToBapucTBa Ta BioOpakeHHS 11 pe3ynbTaTiB y OyXraarepcbkoMy 00Ky 31k c-
HIOETBCSL Y MOPSIKY Ta 3 HEPiOJUYHICTIO, mependayeHo0 O0JIIKOBOIO TOJIITHUKOIO, IO BPAaXOBYE BUMOTH,
BCTAHOBJICHI Ul PO3PaxyHKY BapTOCTI YMCTUX aKTHBIB 3rifHO 3i cT. 49 3akoHy Ykpainu «IIpo incturytn
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CITITLHOTO 1HBECTYBaHHI» Ta HOPMATHBHO-TIPABOBMMH akTaMHu HarlioHamsHOIO KOMICI€I0 3 IIHHHUX TamepiB
Ta OHIOBOTO PUHKY.

ToBapucTBO MIpUNMHSIE BU3HAHHS (DIHAHCOBOT'O aKTHBY TOJI 1 JIUIIIE TO1, KOJIH:

1) cTpoK il KOHTPAKTHHUX TIPaB HA TPOIIOBI TIOTOKHU BiJl (HiHAHCOBOTO aKTHUBY 3aKiHIYETHCS, a00

2) BiH nepenae GpiHaHCOBUI aKTHB TOOTO Tepeiac KOHTPAKTHI MpaBa Ha OJep KaHHs TPOIIOBHUX OTO-
KiB (DiHAaHCOBOTO aKTUBY; ab0 30epirae KOHTPAKTHI MpaBa Ha OTPUMAaHHS TPOLIOBUX MOTOKIB (JiHAHCOBOTO
aKTHBY, ane Oepe Ha cebe KOHTPAaKTHE 3000B'sI3aHHsI CIUTATUTH TPOIIOBI MMOTOKK OJHOMY a00 KiJIbKOM OJle-
p’KyBauaMm 3a yroJoo, sika BillIOBija€ yMOBaM:

- ToBapucTBO Mae 3000B'sI3aHHS CIUTATUTHA CYMHU KiHIIEBHUM OJIEpPKyBadaMm, JOKA BOHO HE OTpUMae
€KBIBAJICHTHI CyMH BiJ| TEePBICHOTO aKTUBY. KOPOTKOCTPOKOBiI aBaHCH i3 MPaBOM MOBHOTO BiAIIKOAYBaHHSI
MO3MYCHOT CyMH IUTIOC HAPaxOBaHi BiICOTKM 32 PUHKOBHMH CTaBKaMHU HE OPYIIYIOTh Ii€l yMOBH;

- YMOBH KOHTPaKTy Tpo Inepeaady 3a00poHstoTh TOBapUCTBY MPOAaBaTH a00 HallaBaTH y 3aCTaBY
MIEPBICHUNA aKTWB, OKPIM HAJaHHS KIHIIEBUM OJIep’KyBadaM SIK 3a0e3ledeHHs 3000B'I3aHHS CIUTATUTH TPO-
IIIOBI TIOTOKH;

- ToBapucTBo Mae 3000B's13aHHS TIepeaaTH OyAb-AKi TPOIIOBI TOTOKH, SIKi BIH OTPUMYE BiJl iMEHI Ki-
HIIEBUX OZIepKyBadiB, 6e3 cyTTeBoi 3aTpuMKku. Kpim Toro, ToBaprucTBO He Ma€ mMpaBa MOBTOPHO 1HBECTYBa-
TH TaKi TPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIH y TPOIIOBI KOIITUA a00 €KBIBAJICHTH I'POIIOBUX MPOTATOM
KOPOTKOTO MepioAy po3paxyHKIB Bi JaTH OTPUMaHHS KOIITIB 10 JaTH HEOOXiAHOTO MepepaxyBaHHs KiHIe-
BUM OJIep’KyBadaM, PUIOMY BiJICOTOK, 3apOOJeHHI 3a TAaKWUMH IHBECTHIIISIMH, TAKOX IE€PEPaXOBYETHCS
KIHIICBHM OJICp)KyBadam.

[lpu mpunvHeHHI BU3HAHHS (PIHAHCOBOTO AaKTHBY MOBHICTIO PIi3HHIS MK OaJlaHCOBOIO BapTiCTIO
(omiHEeHOO Ha JaTy MPUIMHEHHS BU3HAHHS) T4 OTPUMAHOI0 KOMITCHCAIlIEr0 (BKIIOYaroun OyIb-TKU HOBUI
OTPUMAaHWI aKTUB MiHYC Oyb-SIKe HOBE B3ATe 3000B’sI3aHHS) BU3HAIOTH Y MPUOYTKY a00 30UTKY.

®dinaHncoBe 3000B'13aHHS BU3HAETHCS, SIKIIO BOHO € KOHTPAKTHUM 3000B'I3aHHSIM HaJaBaTH TPOILIOBI
KOIITH a0o iHmwiA PiHAHCOBHUH aKTHB 1HIIOMY CyO0'€KTOBI TOCTIOIaPIOBaHHS, KOHTPAKTOM, SIKUH € TTOXiTHUM
ab0 HEMOXiHUM IHCTPYMEHTOM, PO3PaXyHKH 3a SKUM 3IIHCHIOBATUMYTHCS ab0 MOXYTh 3IHCHIOBATHCS
BJIACHUMH IHCTPYMEHTaMU KarmiTay, a00 1HIIUM YHHOM.

Hopansma oninka (piHaHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, uio OUIHIOIOMbCA 30 AMOPMUZOAHOI0 codisapmicmio

Jo ¢diHaHCOBUX aKTHUBIB, OI[IHCHUX 32 aMOPTH30BAaHOIO BAPTICTIO BiJJHOCSTHCS aKTHBH, YTPUMYBaHI
JI0 TIOTalleHHS:

2pouiogi kowmu (y 6€320miekogill popmi Ha NOMOYHUX MA OENOZUMHUX PAXYHKAX),

0eOimopcbKy 3a00p208anicmy (Y MOMY YUCTT NO3UKU),

obnieayii ma eexceni wo ympumyomocs 00 HO2AUIEHHS.

[Ticnst mepBicHOTO BU3HAHHS TaKi aKTHBH OILIHIOKTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBY-
109 MeToJ e)EKTHUBHOTO BiJICOTKA 32 BUPaXyBaHHs pe3epBY IiJl O4iKyBaHi KpeJuTHi 30uTKH. MoJienb ori-
HKHU pe3epBy ITij] OYiKyBaHi KPeIUTHI 30MTKH BU3HAYAETHCS Ta 3aTBEPKYETHCS OKPEMO, SIK JOTIOBHEHHS JI0
i€l 00JIIKOBOT MOMITHKH.

3acTOCOBYIOUM aHAJi3 TUCKOHTOBAHHUX IPOILIOBUX MTOTOKIB, TOBapHCTBO BUKOPUCTOBYE KiJIbKA CTABOK
JMICKOHTY, KOTpi BiJIIIOBIIalOTh MepeBaKalOYMM Ha PUHKY HOpMaM JIOXOy sl (JiHAHCOBHX IHCTPYMEHTIB,
SKi MalOTh B OCHOBHOMY IOZiOHI YMOBH 1 XapaKTepUCTHKH, BKIIOYAIOYA KPEIUTHY SIKICTh IHCTPYMEHTA,
3aJIMILOK CTPOKY, MIPOTSTOM SIKOTO CTAaBKa BIJICOTKA 32 KOHTPAKTOM € (hiKCOBAaHOIO, & TAKOXK 3AJIUILIOK CTPO-
Ky JI0 TIOTallIeHHs] OCHOBHOI CyMH Ta BaJIFOTY, B SIKil 3JIHICHIOBATHMYThCS TJIATEXI.

ToBapHCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB IiJ| OYiKyBaHI KpeJuTHI 30MTKHU 3a (iHaH-
COBHM IHCTPYMEHTOM Y PO3Mipi, 1[0 JOPiBHIOE:

- 12-MicS/YHUM O4YIKYBaHMM KPEJUTHUM 30UTKaM y pasi, SIKIIO KPeIUTHUH PU3UK Ha 3BITHY JIaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY TIEpBICHOTO BH3HAHHSI,

- OYIKyBaHMM KpPEJUTHHM 30WUTKaM 3a BECh CTPOK il (PiHAHCOBOTO iHCTPYMEHTY, SIKIIO KPEIUTHHMA
PH3HK 32 TaKUM (PiIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PiC 13 MOMEHTY IIEPBICHOTO BU3HAHHS.

VY Bunanky QiHaHCOBUX aKTUBIB KPEIUTHUM 30MTKOM € TETIEPIlIHs BAPTICTh PI3HHUII MIXK JOTOBIp-
HUMHM TPOLIOBHMH NTOTOKaMHM, HAJIIG)KHUMH A0 CIUIATH Ha KOPUCTh TOBapHCTBa 3a IOTOBOPOM Ta TPOLIOBH-
MU [IOTOKaMH, 5iki TOBaprCTBO OUiKy€e OJiepKaTH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BITHY J1aTy TOBapHCTBO OIIHIOE, UM 3a3HAB KPEJAUTHHN PU3HK 32 (DiHAHCOBUM iH-
CTPYMEHTOM 3HaYHOTO 3pOCTaHHS 3 MOMEHTY IepBiCHOIO BU3HAHHA. [Ipy BUKOHAHHI Takoi oliHku ToBapu-
CTBO 3aMiCTh 3MiHH CyMHU OUYiKyBaHUX KPEAMTHHX 30MTKIB BUKOPHCTOBYE 3MiHY PU3UKY HACTaHHS Ae(ONTy
(HeBHKOHaHHS 3000B'A3aHb) NPOTATOM OYIKYBaHOI'O CTPOKY Aii piHaHCOBOro iHCTpyMeHTa. il BUKOHAHHS
Takoi oIiHKK TOBapUCTBO MOPIBHIOE PU3KK HACTAaHHS e oNTy (HEBUKOHAHHS 3000B's13aHb) 32 (JIHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HacTaHHs Ae(donTy 3a hiHaHCOBUM IHCTPYMEHTOM CTaHOM
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Ha JIaTy IEPBICHOTO BU3HAHHS, 1 BpaXOBYE IIPU IbOMY OOIPYHTOBAHO HEOOXIiIHY Ta MiATBEPIKYBaHy 1H(O-
pMatiio, o € AOCTYIHOIO 0e3 HaJAMIpHUX BUTpaT abo 3ycuib, 1 BKa3ye Ha 3HA4YHE 3pPOCTaHHS KPEAUTHOTO
PU3HKY 3 MOMEHTY NE€PBICHOTO BU3HAHHSL.

ToBapucTBO MOXKe 3pOOUTH MPUITYIICHHS IO Te, IO KPEAUTHUH PU3HK 32 (piHAHCOBUM iHCTPpYyMEH-
TOM HE 3a3HaB 3HAYHOT'O 3POCTAaHHS 3 MOMEHTY MEPBICHOIO BU3HAHHS, AKIIO OyJI0 3'1cOBaHO, MO (piHaHCO-
BUI IHCTPYMEHT Ma€ HU3bKWI PiBEHb KPEIUTHOTO PU3HUKY CTAHOM Ha 3BITHY JaTy.

VY Bumaaky ¢iHaHCOBOTO aKTHUBY, IO € KPeIUTHO-3HEIIHEHUM CTaHOM Ha 3BITHY JaTy, ajie He € MpH-
n6aHuM abo CTBOPEHUM KPEeOUTHO-3HEIIHEHUM (hiHAHCOBMM aKTHBOM, TOBAapHCTBO OLIHIOE OYiKyBaHi Kpe-
JUTHI 30MTKHU SIK PI3HULIO MK BaJOBOIO 0aJaHCOBOIO BAPTICTIO aKTHBY Ta TENEPIIIHBOIO BAPTICTIO OYiKY-
BaHWX MaiOyTHIX TPOIIOBUX IOTOKIB, AMCKOHTOBAHOIO 3a MEPBICHOIO €()EeKTHBHOIO CTaBKOIO BiICOTKA 3a
(hiHaHCOBHM aKTHBOM. by/b-Ke KOPUTYBaHHS BH3HAETHCS B MPUOYTKY a00 30MTKY K MPUOYTOK ab0 30MTOK
BiJl 3MEHIIIEHHS] KOPUCHOCTI.

llebimopcovka 3abopeosanicme.

JebiTopcbKy 3a00proBaHiCTh BU3HABATH AK (PIHAHCOBUH aKTHB, SKILIO 332 HEIO OYIKYETHCS OTPUMY-
BaHHS TPOIIOBUX KOMITiB a00 (hiHaHCOBUX 1HCTpyMeHTIB. Jlo Takoi me6iTopchkoi 3a00proBaHoCTi, 30Kpema,
BITHOCATHCS: BUJIaHI TPOIIOBI TIO3WKH Ta HApaXxOBaHI 32 HUMHU BiJICOTKH, BEKCENI OJEepKaHl Ta yTpUMyBaHi
JI0 TIoTalIeH s, o0iiramii Ta iHmn 6oproei LiHHI nanepH, 3a00proBaHicTh 3a peasti3oBaHi aKTHBU TOIIO.

[epBicHi oIliHKa 3MIHCHIOETHCS 3a CIPaBEIMBOIO BapTicTio. [lomanbmuii o0k neGiTopchkoi 3a00p-
TOBAHOCTI 3MIHCHIOETHCS 32 aMOPTHU30BaHOO COOIBApTICTIO 3 BpaxyBaHHSIM HACTYITHOTO:

JHebiTopcbka 3a00proBaHicTh MOAUIAETHCA HA MOTOYHY (CTPOK MOTAIICHHS MPOTAroM 12 micsiiB 3
Jatu (iHAHCOBOI 3BITHOCTI) Ta JOBIOCTPOKOBY (CTPOK IoramieHHs Oinbiie 12 micsiB 3 AaTé QpiHaHCOBOL
3BITHOCTI).

[lotouna nebiTopchka 3a00prOBaHICTh BiIOOpaKa€THCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO, KA AOPi-
BHIOE 11 BapTOCTI moraimieHHs (CyMi O4iKyBaHUX KOHTPAKTHUX I'POILIOBUX MOTOKIB HA JaTy OiHKH). ['porro-
Bi TTOTOKH, TIOB’513aHi 3 KOPOTKOCTPOKOBOIO J1e0ITOPCHKOI0 3a00PTOBAHICTIO HE JUCKOHTYIOTHCS.

Jebitopcbky 3a00proBaHicTh, SIKa IMiUISITAE CIUTATI TMPH TOTAINIeHHI OOPTOBUX I[iHHUX MarepiB (BeK-
celiB, oOuiraiiifi) BU3HABaTH OJHOYACHO 3 BU3HAHHSAM JOXOJIY, IO BUHUKAE MPH MOTAIICHHI I[IHHUX Iare-
piB. BBaxkaTu naToro BU3HAHHS Takoi JeOITOPCHKOI 3a00prOBaHOCTI AaTy NPUHHATTS €MITEHTOM (TUIaTHH-
KOM) I[IHHOTO Tarepy M0 MorameHHs (y TOMY YUCIi ATy Tpe. IBIeHHS BeKceliB A0 crutatu). CTpok ora-
TH 32 TaKoIO JIe0iTOPCHKOIO 3a00prOBaHiCTIO IOPIBHIOE CTPOKY BU3HAUEHOMY BiAMOBIIHUM OOProBUM LiH-
HUM TarepoM.

JoBroctpokoBa 1ediTopchka 3a00proBaHiCTh, BiOOpaXaeThes B OAlaHCl 3a TEMEPINIHbOI0 BapTICTIO
JMUCKOHTOBAaHUX T'POIIOBUX TOTOKIB. BHW3HaueHHS IIi€l BapTOCTI 3aJeXWTh BiJl BUAY 3a00pProBaHOCTI Ta
CTPOKY i1 OrameHHsl.

Jebitopchka 3a00proBaHiCTh O0IIKOBYETHCS 32 aMOPTH30BaHOIO COOIBApTICTIO 32 BUPAXyBaHHSM pe-
3epBY IIiJl OUiKyBaHI KpeIUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS Pe3epBiB MiJl OUiKyBaHi KPeIUTHI 30MTKH 3/[IICHIOEThCS HA KOXHY 3BiT-
HY J1aTy, BU3HaueHy 3aKoHOM YKpaiHu «[Ipo 1HCTUTYTH CHiIBHOTO iHBECTYBaHHS».

Cyma ButpaTt (pe3epBy) miJ O4yiKyBaHi 30MTKH BU3HAETHCA Y NPUOYTKY 200 30UTKy. SIKII0 B HACTYyII-
HOMY Tepiojli cyMa po3paxoBaHUX OYiKYBaHMX KPEIUTHUX 30WUTKIB 3MEHIIYETHCS TO BU3HAETHCS MPUOYTOK
BiJl BiZIHOBJICHHsI KOPHCHOCTI akTHBiB. CyMa KOpUTYBaHHS, 3MiHH OaaHcOBOI BapTOCTi 1e0iTopchKoi 3a00-
PTOBaHOCTI BU3HAIOTHCS y TPUOYTKY 9U 30UTKY.

VY pa3si HeMOXKJIMBOCTI OBEPHEHHS A€0ITOPCHKOI 3a00proBaHOCTi, BOHA CIHMCYETHCS 338 PAXyHOK pe-
3epBy. JlebiTopchka 3a00proBaHicTh MOXKE OOJTIKOBYBATHCS 32 CHPABE/IIMBOIO BapTICTIO y pasi ii npuadan-
Hs Ha MIJCTaBi JOTOBOPIB BIJCTYIUICHHS MpaBa BUMOTH JJIS MOAAJIBIIOr0 Mpojaxy. [lepBicHa oIiHKa 3/1iH-
CHIOETHCS 32 IX CIPaBEIJIMBOIO BAapTICTIO, SIKa 3a3BUYail JOPIBHIOE IIiHI omepallii, B X0/l SK0i OyB OTpuMa-
Hui akTuB. [loganbia oriHKa 3/1iHCHIOETHCS 3a CIIPAaBE/IIMBOIO BAPTICTIO HA ATy OLIHKH.

JlebiTopchky 3a00proBaHicTh 0€3 BCTAHOBJICHOT CTABKHM BiJICOTKA MOXKE OI[IHIOBATUCS 3a CYMOIO Iep-
BICHOT'O paXyHKY ()aKkTypH, SIKIIO BIUTUB JUCKOHTYBAaHHS € HECYTTEBHM.

[lignpueMcTBO MpUITMHsIE BU3HAHHS (HiHAHCOBOTO aKTHBY B TOW MOMEHT, KOJIM BOHO BTpaydae Mepea-
OaueHi JJOrOBOPOM IpaBa Ha IMMOTOKW I'POIIOBHX KOINTIB 32 IIMM ()iHAHCOBHM aKTHBOM, ab0 KOJM BOHO Iie-
penae CBoi IpaBa Ha OTPUMAHHS IepeI0aueHUuX JOrOBOPOM MOTOKIB I'POIIOBHMX KOIITIB 3a ITUM (PiHAHCOBUM
AKTHUBOM B pe3yJbTaTi 341IMCHEHHS Yroy, B SIKii 1HIIIHA CTOPOHI IepelatoTh MPAKTUYHO BC1 PU3KKHU 1 BUTO-
I, TIOB's13aH1 3 MPaBOM BJIACHOCTI Ha Liell (piHaHCOBHMIA aKTHB.

30606’ a3anH5
3000B’s13aHHS BU3HAIOTBCSL  JIMIIE TOAI, KOJIM aKTUB OTPUMAaHHUK a00 KOJIH icHye O€3BiIMOBHY yro-
Iy npuadaTH akTHB 32 YMOBH, L0 HOro OLiHKa MO)ke OyTH JOCTOBIpHO BH3HAU€Ha Ta iCHye WMOBIPHICTh
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3MEHIIICHHS €KOHOMIYHUX BHTIJ Y MalOYTHHOMY BHACIIIJIOK HOTO IMOTameHHs. SIKIIo Ha JaTy Oayancy pa-
Hillle BU3HAHE 3000B’13aHHS HE MiJIATa€E MOTAIICHHIO, TO HOT0 CyMy BKJIFOYATH JIO CKJIATy JOXOJY 3BITHOTO
nepioxmy.

TToTouHi 3000B’A3aHHS — 1€ 3000B’A3aHH, IK1 BIANOBINAIOTH OJHIM a00 JEKIJIBKOM 13 HIKUEHaABEIe-
HUX O03HAK:

3000B’s13aHHS MJIATA€ TOTAIIEHHIO TPOTITOM JBAHAALSATH MICSIIB MiCIs 3BITHOTO MEPIOAY;

He icHye 0e3yMOBHOTO IpaBa BiJICTPOYHTH IMOTAIICHHS 3000B’S3aHHS MPOTITOM IIOHAWMEHIIIE IBa-
HAISTH MICSIIB TICIIs 3BITHOTO MEPioy.

JloBrocTpokoBi 3000B’a3aHHS — 11e 3000B’s13aHHS 31 CTPOKOM TOTalIeHHs Oinbie 12 MicAiiB Ha AaTy
Oanancy. J{oBrocTpokoBi 3000B’3aHHA, Ha SIKi HAPAXOBYIOTHCA BiJICOTKH, BiJJOOPaKArOTHCS B Oaman-
cl 3a iX TemepimrHpOI BapTiCTIO. Bu3HaueHHS Ii€i BapTOCTI 3aJIeKUTH Bi BUAY 3000B’SI3aHHS Ta YMOB iX
BUHUKHCHHSI.

IToTouHa kpeauTOpChKa 3a00ProBaHiCTH/3000B’ I3aHHS BiTOOPaKAIOTHCS 32 aMOPTH30BaHOIO COOiBa-
PTICTIO, STKa TOPIBHIOE i BAPTOCTI MOTAIIeHHs (CyMi OYiKyBaHMX KOHTPAKTHHUX T'POIIOBUX ITOTOKIB Ha JATy
OIIiHKH). ['pOIIOBI OTOKH, OB’ I3aHI TOTOYHUMU 3000B’ I3aHHAMH HE TUCKOHTYIOTHCS SIKIIO BIUIUB JTUCKO-
HTYBaHHS HE € CyTTeBUM. [lOTOYHY KpeAMTOpPCHKY 3a00pProBaHICTh 0€3 BCTAaHOBJICHOI CTaBKU BiJICOTKA
®DoHT OIIIHIOE 32 CYMOIO MEPBICHOTO PaXyHKY (PaKTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

3eopmanns ginancosux akmugie ma 30606'13aHb

®DiHaHCOBI aKTUBHU Ta 3000B'SI3aHHS 3rOPTAOTHCS, AKIO ICHY€E IOPHINYHE TIPABO 3IMCHIOBATH 3aJiK
BHU3HAaHWX y OaslaHCi CyM i € Hamip abo 3poOHUTH B3aeMO3alliK, a00 peari3yBaTi aKTUB Ta BUKOHATH 3000B's-
3aHHS OJIHOYACHO.

Buznannsa 0oxody ma eumpam

Jloxou Ta BUTpATH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHs. Jloxij BiJ HaJaHHS MOCIYT BigoOpaxka-
€ThCSI B MOMCHT BUHUKHCHHSI, HE3aJIC)KHO BiJl JIaTH HAJIXOJKCHHS KOIITIB, 1 BU3HAYAETHCS 13 CTYIICHS 3aBe-
PIIEHOCTI omeparlii 3 HaJJaHHs TOCTYT Ha JaTy OamaHcy.

ToBapuCTBO BH3HAE JOXiA y BiAMOBigHOCTI 70 MiXkHapomHOTO cTaHAApTy (hiHaHCOBOI 3BiTHOCTI 15
«[loxin Bijg JOrOBOPIB 3 KJIIEHTaAMMU» SIK 30UIBIICHHS €KOHOMIUHUX BHTIJ MPOTATOM 3BITHOTO MEPIOAY Y
(hopmi HagxomKeHb 200 TOKPAIIeHHS aKTHUBIB a00 3MeHIIIEHHS 30008’ s13aHb, 110 Be/Ie 0 30UTBIICHHS Blac-
HOTO KalliTaly, OKpiM 301IbIIICHAS BIACHOTO KaIliTaly, OB’ A3aHOTO 3 OTPUMAaHHIM BHECKIB Bij] yYaCHUKIB
BJIACHOT'O KaIliTaiy.

ToBapuCTBO BU3HAE JOXiJ, KoM (a00 y Mipy TOTO, SIK) BiH 33JJ0BOJIbHSIE 3000B’SI3aHHS 11010 BHKO-
HaHH, TIepeAarodr OOIISTHNN ToBap abo MOCIyTy (TOOTO aKTHB) KIII€EHTOBi. AKTHB TIepeaacThes, Koiau (abo
y Mipy TOTO, 5IK) KJIIEHT OTPUMY€ KOHTPOIb HaJl TAKUM aKTHBOM.

OnuHunero o0MiKy 10X0y (BUPYYKH) BU3HATH OKPEMUH KOHTPAKT.

JuBineHm BU3HAIOTHCS B MPUOYTKY a00 30MTKy DOHIY JIHIIe B TOMY pasi, SAKIIO:

- IPaBO TOBAPHCTBA HA OJep>KaHHs BUIUIAT 3a JUBIIEHAAMHU BCTAHOBJIEHO,

- € UIMOBIPHICTb, 1[0 EKOHOMIYHI BUT'OJTH, ITOB’sI3aH1 3 IUBIICHIaMH, HAIHTYTh;

- CyMY JIUBiJICHiB MOXHA JJOCTOBIPHO OI[IHUTH.

ButpaTu — 11e 3MeHIIIEHHS €KOHOMIYHHUX BUT1/I MPOTATOM OOJIIKOBOTO MEPiOAY y BUTJIISAL BUOYTTS 9n
aMopTH3allii akTHBIB a00 y BHIJISJII BUHUKHEHHS 3000B’s3aHb, PE3yJIbTATOM YOTrO € 3MEHIICHHS YHCTHX
aKTUBIB, 32 BUHATKOM 3MEHIICHHSI, TIOB’13aHOTO 3 BUIUIATAMH yYaCHUKaM.

BurtpaTtu BU3HaAIOTECA Y 3BiTi PO MPUOYTKHA Ta 30MTKH 32 YMOBH BiJIIIOBIIHOCTI BU3HAYEHHIO Ta OJ-
HOYACHO 3 BU3HAHHSM 301IbIIIEHHS 3000B’13aHb a00 3MEHIIICHHS aKTUBIB.

BuTpaTu HeraiiHo BU3HAIOTHCA Y 3BiTi PO MPUOYTKH Ta 30UTKH, KO BUIATKU HE HAJAIOTh MaiiOyT-
HiX €eKOHOMIYHUX BUTiJ 200 TOI Ta Ti€l0 Miporo, SIKO Mai0yTHI €KOHOMIYHI BUTOAM HE BiJlITOBiIalOTh ab0
MIEPECTaIOTh BiAMOBIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO (iHAHCOBUH CTaH.

ButpaTy, noHeceHi y 3B’43Ky 3 OTPUMaHHIM JOXOJY BU3HAIOTHCS y TOMY K TIepiofi mo i BiAMOBiIHI
noxonu. Burparu, 1o GopMyroTh co0IBapTICTh peali3oBaHUX TOBApiB, BAKOHAHUX POOIT, HAAaHUX TOCIYT,
BBA)KAIOTHCSl BUTPATaMH TOTO 3BITHOTO IEPioAy, Y SIKOMY BH3HAHO JOXOIM BiJl peamizalii TaKuX TOBapiB,
poOIT, MOCIIYT.

Burparu, mop’si3aHi 3 onepariifHoOO JisUTbHICTIO, SIKI HE BKIIFOYAIOTHCS JI0 cO0IBApTOCTI B, BUKOHAHUX
poOiT, € BuTparamu 3BiTHOrO nepiogy. PiHAHCOBI BUTPATH HE KamiTali3yIOThCA, a2 BU3HAIOTHCA BUTPATaMH
TOTO Nepioy, Y sSIKOMY BOHM OyJIU 3A1HCHEH]

BincoTku, nuBigeHau, 30UTKH Ta MPUOYTKH, OB’ A3aH1 3 (IHAHCOBUM 1HCTPYMEHTOM a00 KOMITOHEH-
TOM, SIKHiA € iHAHCOBUM 3000B’I3aHHAM, BU3HAIOTHCS K J0X1]1 a00 BUTPATH B IPUOYTKY YU 30UTKY.

Jo cknany «IHmi qoxoam» BKIIOYAIOTHCS: ONEpaLiiiHi JOXOIU y BUIIAII HapaxOBaHUX BiZCOTKIB 3a
BUJIAaHUMH T'POIIOBUMHU TTO3WKaMHU (y BHIIQJIKY HaJIAaHHS [MO3MK BEHYYPHUMH (QOHJIaMH BiJIMOBIIHO JIO CTATTI
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48 3akony VYkpainu «[Ipo IHCTHTYTH CHUTHPHOTO I1HBECTYBAaHHS» Ta HOPMATHBHO-TIPABOBUMHU aKTaMH
HKUII®P) Ta 6oproBuMu LiHHAMU NaepaMy, 3a 3IMIIKaMU KOIITIB Ha MOTOYHHUX Ta JEHNO3UTHHUX PaxyH-
Kax, JOXOJIH BiJ IPOAaKy/IoranieHHs (piHAaHCOBUX aKTHBIB, JOOIiHKA ()IHAHCOBUX aKTHUBIB Ta 1HIIUX OIlE-
partii 3 aktuBamMu OOHTY.

Jo cknany anMiHiCTpaTUBHHX BUTpAT BIAHOCATHCS OMEpaliiiHi BUTpaTH, Oe3mocepeIHbo MMOB’sA3aHi 3
3a0e3neueHHsAM AisUIbHOCTI (OHAY SIK IHCTUTYTY CHUIBHOTO iHBECTyBaHHS.

Ho cxmany crarti «IHIT BHTpaTHy BiTHOCSTHCA OIEpaliiiHi BUTPATH y BUTISAI COOIBapTOCTI Mpoaa-
HUX (iHAHCOBUX aKTHBIB, yIiHKa (h)iHAHCOBUX aKTHUBIB, Ta iHIIIE.

Burpatu Ha cTBOpeHHs/ GOpMYyBaHHS pe3epBY IiJ OUiKyBaHi KPEOUTHI 30MTKH 3a (HiHAHCOBHMH akK-
THBAaMH, Ta JAOXOIW BiJl po3(OpMyBaHHS Pe3epBY IiJ OYIKYBaHI KPEOWTHI 30MTKM B 3B SI3KY 3 IOTAIICHHIM
nebiTopcbkoi 3a00proBaHocTi (200 NPUIMHEHHSM JOTOBOPY TOLIO), BiT0OpaKkatoThCsl HA HETTO-OCHOBI y CTaT-
Ti «30UTOK BiJ 3MEHLICHHS KOPHCHOCTI (MPUOYTOK BiJl 3MEHIICHHS KOPUCHOCTI), BH3HAYEHWH 3TiTHO
MC®3 9» 3BiTYy po CYKyIHHIA JOXi1, TIPUOYTOK Ta 30UTOK.

Ho cxmagy crarti «®iHAHCOBI OXOIW/BUTPATH» BKIIOYAIOTHCS MPUOYTKH/ 30UTKU BiJl JUCKOHTYBAH-
HS (IHAHCOBUX IHCTPYMEHTIB.

[TpuOyTku Ta 30MTKH, SKi BUHHKAIOThH BiJl TPYHH MOJIOHMX OMEpalliii pO3KpUBAIOTHCA HA HETTO-
ocHOBi. OtHaK Taki IpUOYTKH Ta 30UTKH PO3KPHUBAIOTHCS OKPEMO, AKIIO BOHU € CYTTEBUMH (3TigHO 1. 35
MCEO 1).

[Tpu npunuHeHHi BU3HAHHA (HiHAHCOBOTO aKTUBY B IIJIOMY PI3HHLIS MiX:

- 0aJIaHCOBOIO BapTICTIO (BU3HAYECHOIO HA ATy NPUITMHEHHS BU3HAHHS) Ta

- 0/Iep’KaHOI0 KOMIICHCAIlI€I0 (BKIFOYAI0UN BCi OJIepKaHi HOBI aKTHBU MIiHYC yCi IPUIHSTI HOBI 3000-
B'sSI3aHHS) BU3HAETHCS B IPUOYTKY 4M 30HUTKY.

Bumoru mozio ckinagy Ta po3Mipy BUTpAT, SIKi BiJIIKOJOBYIOTBCS 38 PaXyHOK aKTHUBIB IHCTHTYTY CITi-
JTHHOTO 1HBECTYBaHHSA IependadeHi 3akoHoM Ykpainu «[Ipo iHCTUTYTH CIiTPHOTO iHBECTYBaHHS» Ta BiNIO-
BiJTHUMHU HOpMaTHBHO-TIpaBoBUMH akTamMu HKITIDP.

Ilooamok na npudymok

Bigmosigao mo m. m. 141.6.1 m. 141.6 cr. 141 IlogatkoBoro konekcy Ykpainu (mami — I1IKY) 3Binb-
HSIIOTBCA BiJI OMOJATKYBaHHS IMOJaTKOM Ha TMPUOYTOK MiANPUEMCTB KOIITH CIIIBHOTO iHBECTYBaHHS, a ca-
Me: KOIITH, BHECEHI 3aCHOBHUKAMH KOPIIOPATUBHOTO (hOHITY, KOIITH Ta iHIII aKTHBH, 3aJTy4eHi BiJl y9aCcHU-
KiB IHCTUTYTY CIIJIBHOTO iHBECTYBAaHHS, JOXO/IU BiJl 3IHCHEHHS ONEpalii 3 aKTUBAMH IHCTUTYTY CILIBHO-
ro iHBECTYBaHHS, OXOJH, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CHIJILHOT'O iHBECTYBaHHS, Ta iHIII JOXOIU
BiJl JisUTLHOCTI IHCTHTYTY CIUIBHOTO iHBECTYBaHHs (BiJICOTKHM 3a MO3MKaMH, OpeHIHI (JII3UHTOBI) TIATEXKi,
POSIITI TOIIIO).

Juist mineit mporo MiAMYHKTY IiJ] aKTHBaMH 1HCTUTYTY CIUJIBHOTO 1HBECTYBAaHHSI PO3YMI€ThCs Cop-
MoBaHa (OT1aueHa) 3a paXyHOK KOIITIB CITIIBHOTO iIHBECTYBaHHS CYKYIHICTh MaliHa, KOPIIOPATHBHUX MPaB,
HEPYXOMOCTI (B TOMY YHCII Y BUTIISI HETIOAUIFHOTO 00’ €KTa HE3aBEPIICHOTO Oy iBHUITBA/Maii0yTHEOTO
00’€xTa HEPYXOMOCTI Ta/ab0 TOIIEHOTO 00’€KTa HE3aBEPIICHOTO OYAiBHUIITBA), MATHOBUX ITIpaB, BUMOT
Ta 1HIIUX aKTHUBIB, MepeadayeHuX 3aKOHAMH Ta HOPMATHBHO-TIPAaBOBHMH akTamu HaiioHanbHOT KOMICIT 3
[[IHHUX TIanepiB Ta POHAOBOTO PUHKY.

Butpartu 3 nojaTky Ha mpuOyTOK BU3HAIOTHCS SIK CyMa BHTPAT 3 TIOTOYHOT'O Ta BIICTPOYEHOT'O IMOJAT-
KiB. BificTpoueHwMii MoAaTOK sBJIsSE€ COOOK0 MOJATKOBI aKTUBU a00 3000B’sI3aHHS , 1[0 BUHUKAIOTh Y PE3YyJib-
TaTi TAMYACOBUX Pi3HUIb MiXK 0AJIaHCOBOIO BapTICTIO aKTUBY YM 3000B’s13aHHSI Ta 1X MOIaTKOBOIO 0a30¥0.

BincrpoueHuil mogaTok po3paxoByeThCS 32 OaJaHCOBUM METOJIOM OOJIIKY 3000B'si3aHb Ta SIBJISIE CO-
0010 1MOIaTKOBI aKTUBU a00 3000B'I3aHHS, 1[0 BHHUKAIOTH Y PE3y/IbTaTi THMYACOBHX Pi3HUIIb MiXK OallaHCO-
BOIO BapTiCTIO aKTHUBY M 3000B's13aHHs B OanaHCi Ta 1X MoaaTKOBOIO 06a30¥0.

Bixcrpoueni momaTkoBi 3000B's13aHHS BU3HAYAIOTHCS I0/I0 TUMYACOBUX Pi3HHMIIb, IO MiJsAra-
I0Th ONOJIATKyBaHHIO. BiZicTpoYeHi Mo1aTKOB1 aKTUBH BU3HAYAIOTHCS 3 YPaXyBaHHSIM iIMOBIPHOCTI HasIBHOC-
Ti B MalOyTHbOMY OIIOJIATKOBYBAHOTO TPUOYTKY, 32 PaXyHOK SIKOTO MOXXYTh OyTH BUKOPHCTaHI THMYACOBI
PI3HULI, 11O MiUIAral0Th BUpaXyBaHHIO.

3abe3neueHHs, yMOGHI 30008 'A3aHHA Ma YMOGHI AKMUGU
Busnanns, popmyBaHHS Ta OLIHKY 3a0e3nedeHs 3aiHCHIOeThCs BiamoBiaHo 1o MCBO 37 "3abesne-
YEeHHs1, YMOBH1 3000B'sI3aHHS Ta yMOBHI akTUBH'", a TakoX iHIMMU MC®3, siKi peryo0Th KOHKPETHI BUAN
3a0e31eUCHb.
3abe3nedeHns Ciai BU3HABATH, SIKIIO:
(a) cy0'exT TocmolaprOBaHHS Ma€ iCHYIoUe 3000B'13aHHS (FOPUIUYHE YA KOHCTPYKTUBHE) BHACIIIOK
MUHYJIOT TIOIIT;

13



(6) #iMOBIpHO, IO BUOYTTS peCypciB, SKi BTLIIOIOTH y COOl €KOHOMIYHI BHTOAM, Oyae HEOOXiTHUM
JIIS BUKOHAHHS 3000B's13aHHS; 1

(B) MOKHA JJOCTOBIPHO OITIHUTH CYMY 3000B'sI3aHHSI.

V pa3i HeBUKOHAHHS 3a3HAYEHUX YMOB 3a0€3I1€UCHHS HE BU3HAETHCA.

YMoOBHE 3000B's13aHHA - IIE:

(a) MoxxuBe 3000B'sI3aHHS, SIKE BUHUKAE BHACIIIOK MUHYJIMX TIOJTiH 1 iCHYBaHHS SIKOTO MiATBEPAUTh-
Cs1 JIMIIIE TICIS TOTO, SIK BiIOyAeThca ado He BiOYEThCS OJJHA UM KiIbKa HEBH3HAYEHUX MaHOYTHIX MMOI,
HE TIOBHICTIO KOHTPOJILOBAHUX CY0'€KTOM rOCIIOAapIOBaHHs, a00

(0) icHyroue 3000B's13aHHSI, IKC BUHUKA€E BHACIIIJIOK MUHYJIUX TIOJIiH, aJiec HE BU3HAETHCS, OCKIIBKY:

(1) Hemae WMOBIPHOCTI, 10 BUOYTTS pecypciB, KOTPi BTUTIOIOTH y c001 eKOHOMIYHI BUTOAH, Oy/e He-
00X1HHMM IS ITOramIeHHs 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOXHA OLIHUTH JOCTATHHO JOCTOBIPHO.

YMOBHWUIA aKTHB - MOXJINBAW aKTUB, IKUH BUHUKAE BHACIIJOK MUHYINX ITOMAIH 1 ICHYBaHHS SKOTO TTi-
JITBEPIUTHCS JIAIIIE MICIs TOTO, AK BiAOymeTscs abo He BiZOYAEThCS O/HA UM KiJIbKa HEBU3HAYCHUX MaiOy-
THIX TO/Iii, HE TIOBHICTIO KOHTPOJIBOBAaHUX CY0'€KTOM TOCIIOIAPIOBAHHS.

5. OcHOBHI NpUNyIEHHS, OLIHKH TA CYIKEeHHS

[Tpu miaroroBi (GiHAHCOBOI 3BITHOCTI 3AIMCHIOKOTHCS OILIHKH Ta MPUIYIICHHSI, SIKI MAalOTh BIUIMB Ha
eneMeHTH (hiHaHCOBOI 3BITHOCTI, IpyHTYI0unCch Ha MC®3, MCBO Ta TmymaueHHsx, po3podnennx Komire-
TOM 3 TIyMa4yeHb MIKHAPOHOI (hiHaHCOBOT 3BITHOCTI. OILIHKY Ta CY/DKCHHS 0a3yIOThCS Ha MOTEPEIHBOMY
JOCBifl Ta iHIMX (pakTopax, IO 332 ICHYFOUMX 00CTaBHH BBAKAIOTHCS OOTPYHTOBAHHMMHU i 32 Pe3ysIbTaTaMu
SKUX MPUAMAIOTBCS CyIDKEHHS 010 0aTaHCOBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xo4a IIi pO3PaXyHKH
0a3yroThca Ha HasBHIN iH(pOpMAIIil Mpo MOTOYHI MOil, GaKTHIHI pe3yTbTaTH MOXKYTH 3PEIITOI0 BiIPi3HA-
THCS Big 1uX po3paxyHkiB. O01acTi, e Taki Cy/KEHHS € 0COOJIMBO BaXKJIMBUMHU, 00JIACTi, 0 XapaKTepH-
3YIOTBCSI BUCOKHM PiBHEM CKIIQJIHOCTI, Ta 00JIacTi, B IKUX MPUITYILICHHS i PO3paXyHKH MalOTh BEJIMKE 3Ha-
YeHHs JTS IMiAroTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeeHI HIDKYE.

5.1. Cyosrcennsn w000 onepauyiii, nodiii abo ymos 3a éiocymruocmi koukpemuux MCD3

Sxmo nemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS IO OMepallii, iHIIoi moaii abo yMOBH, ITij] 9ac
PO3pOOIEHHs Ta 3aCTOCYBaHHS OOIKOBOI TMOJITHKH 3aCTOCOBYIOTHCSA CyIDKEHHSA, 100 iH(opmariis Oyia
JOPEYHOIO sl MOTPeO KOPUCTYBaUiB JJIsl IPUHHATTS €KOHOMIYHUX PillleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha-
YeHHi, 110 (hiHAHCOBA 3BITHICTH!

-To1a€ JOCTOBipHO (hiHAHCOBHH CTaH, (HiHAHCOBI Pe3yNbTATH JiSUTBHOCTI Ta TPOIIOBI TOTOKH ;

-BiJIoOpakae eKOHOMIYHY CYTHICTB OTepalliii, IHIIMX MO a0o yMOB, a He JIHIIe IOPUIUIHY HopMY;

-€ HEUTPaIBbHO0, TOOTO BUTBHOIO BijI yIiepe/KeHb;

-€ TIOBHOIO B YCIX CYTTE€BUX aCHEKTax.

[Tix yac 3niCHEHHS CY/IPKEHHSI BPaXOBYIOThCSI IOCWIIAHHSI HA IPUHHATHICTh HABEJIGHUX Jalli JKepel
Ta BPaxOBYE iX y HU3X1THOMY MOPSJIKY:

-eumoru B MC®3, y AKuX i1eThcs po moAi0HI Ta OB’ s13aHi 3 HUMU TUTaHHS;

-BU3HAYEHHS, KPUTEPil BU3HAHHS Ta KOHIIEMIIl OIIHKH aKTHBIiB, 3000B’s3aHb, JOXO/IB Ta BUTPAT Y
KonuenTyanbHiii o0cCHOBI iHAHCOBOT 3BITHOCTI.

[Tin gac 3miicHEHHS Cy/KEHHSI BpaXOBYIOTHCS HAWOCTAHHIIII TTOJIOKEHHS 1HIIUX OPTaHiB, 110 PO3pO-
OJISIFOTH Ta 3aTBEPKYIOTH CTaHAAPTH, SIKi 3aCTOCOBYIOTH MMOI0HY KOHLIETITyaJIbHY OCHOBY ISl PO3POOJICH-
HS CTaH/IapTiB, iHIY MpodeciifHy JiTeparypy 3 00Ky Ta MPUHHATI rany3eBi NPaKTHKH, TIEF0 Mipo0, KOO
BOHH HE CyIlepeyaTh BHUIE3a3HAYCHUM JDKEpeaM.

5.2.Cyosicenns w000 04iKy8anux mepminie ympumyeants iHancoeux incmpymenmis

[Mpodeciiine cymKeHHS IOI0 TEPMiHIB yTpUMaHHS (iHAHCOBUX iHCTPYMEHTIB, IO BXOJSATH JI0 CKJIa-
Iy (hiHAaHCOBMX aKTHBIB IPYHTYETHCS Ha OLIHI PU3UKIB (iHAHCOBOTO iHCTPYMEHTY, HOro MPUOYTKOBOCTI t
JUHaMill Ta iHmMX Qakropax. [IpoTe icHYIOTP HEBHU3HAYEHOCTI, SIKi MOXYTh OyTH IOB’s3aHi 3 MPHU3YIH-
HEHHsIM 00ITY I[IHHHUX TarepiB, MO HE € MiAKOHTPOIHLHUM (HAaKTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha OILIHKY
(hiHAHCOBHX 1HCTPYMEHTIB.

5.3. BukopucmaHnHsa cmagok OUcCKOHMY8aHHA

SIKIIO BIUTMB Yacy Ha BapTiCTh TPOIIEH HE ICTOTHHH, TOMI ITUCKOHTYBAaHHS HE 3aCTOCOBYETHCA. SIK
NPaBUIIO, 1€ CTOCYEThCA MOTOYHHUX 3a00ProBaHOCTEH, CTPOK MOTALIeHHS SKUX HEe Oilblie OJHOTO POKY.
Hewmae cency 3a BiacyTHOCTI Tinepin¢sinii JUCKOHTYBaTH KOPOTKOCTPOKOBI OOProBi LiHHI Manepu, I0ToY-
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Hy 1e0ITOpChKY 3a00pTOBaHICTh 3a TOBapH, POOOTH, MTOCIYTH, IIOTOYHI 3000B’I3aHHS, SKIIIO BOHU BUIAIOTh-
s (BUHHMKAIOTD) 1 MOTAIIAIOTHCS B MEXKaxX HOPMAIILHOTO ONEPaIiifHOTO UK.

3 eKOHOMIYHOI TOYKH 30py, B POJIi CTAaBKH MTUCKOHTY € OakaHa iHBECTOPY CTaBKa JOXOy Ha BKIIaje-
HUH KaIiTall y BIAMOBIAHI 3 pIBHEM PU3UKY IOII0HI 00'€KTH iHBECTYBaHHS:, a00 - CTaBKa I0XOMY 3a albTep-
HAaTHBHUMHM BapiaHTaMM iHBECTULIH 13 3ICTaBISHHS PiBHA PU3HMKY Ha JaTy oliHKH. CTaBKa AMCKOHTY Mae
BU3HAYATHCSA 3 YPaxXyBaHHIM TPhOX (PAKTOPIB:

a) BapTOCTI TpoIIeil y Jaci;

0) BapTOCTi JKepen, sAKi 3alIy4aloThCsl Uil (iHAHCYBaHHS IHBECTHLIMHOTO MPOEKTY, SIKi BUMAraroTh
Pi3HI piBHI KOMITCHCAIIIT;

B) akTopy pH3NKy ab0 Mipr HMOBIPHOCTI OTpUMaHHS O4iKyBaHUX Y MaOyTHROMY JTOXO/IIB.

Jns TUCKOHTYBaHHS JOBTOCTPOKOBOI Ae0IiTOPCHKOT Ta KPeAUTOPCHKOT 3a00pPTOBAaHOCTI, Ha SKi HE Ha-
PaxoBYIOTBCSI BiICOTKH 3aCTOCOBYETHCSI CTaBKa MUCKOHTYBaHHS, siKa IOpiBHIOE 00JiKkoBii ctaBui HBY Ha
JIaTy BUHUKHEHHS Takoi 3a0oproaHocTi abo ii mogudikarii. HecyTTeBUM BBayKa€ThCsI BIAXUIEHHS AHCKOH-
TOBaHOI BapTOCTI BiJl HEANCKOHTOBAHOI BapTOCTi ¥ po3Mipi 1o 10%.

5.4. Cyoscenns w000 eussnenns 03HaK 3HeUiHeHHA hinancosux akmueis

BigHocHO ¢iHAaHCOBHX aKTHBIB, SIKi OIMIHIOIOTHCS 32 aMOPTH30BAaHOIO COOIBapTicTIO, ToBapHCTBO Ha
JaTy BUHUKHEHHS (piHAHCOBMX aKTHBIB Ta HAa KOXKHY 3BITHY JaTy BH3HAYA€ PiBEHb KPEAUTHOTO PU3UKY.

ToBapuCTBO BU3HAE Pe3epB IiJ O4iKyBaHi KpeAauTHi 30utku (nani - POK3) 3a ¢inaHcOBUMU akTHBa-
MH, SIKi OIIIHIOIOTHCS 32 aMOPTHU30BaHOKO COOIBAPTICTIO, Y pO3Mipi OUIKYyBaHMX KPEIUTHUX 30WTKIB 332 BECh
CTPOK [ii (hiHAaHCOBOTO aKTUBY (TIPH 3HAYHOMY 30UTBIIICHHI KPEIUTHOTO PU3UKY/ IS KPeIUTHO-3HEIIHEHUX
(hiHaHCOBHMX aKTHBIB) 200 12-MiCSYHUMH OUIKYBaHUMHU KpeJUTHUMH 30uTKamu (y pas3i HE3HAYHOTO 3pOC-
TaHHS KPEIUTHOTO PU3HUKY).

VY Bumaaky (piHAHCOBUX aKTHBIiB KPEIUTHHM 30WTKOM € TEMEpIlTHS BapTiCTh PI3HUIN MiX TOTOBip-
HUMH TPOLIOBUMH MOTOKAMH 1 IPOIIOBUMH MTOTOKaMH, sIKi TOBapUCTBO OUIKYE OJIepKAaTH Ha CBOIO KOPHUCTb.

POK3 = nuckoHTOBaHi IpoIIOBi MOTOKH — JUCKOHTOBAaHI O4iKyBaHI TPOIIOBI IOTOKHU 3 YpaxyBaHHAM
HMOBIpHOCTI nedonTy.

Jas ne6iTopcsKoi 3a00proBaHicTs (y TOMY 4YHC/Ii MO3UK), G0ProBUX IiHHUX MAaNepiB 110 yTPH-
MYIOTBCS 10 noramennsi, @oH/ 3acTocoBye 0aratopakTopHy Moiesib OIIHKH 09iKyBAHUX KPEeAUTHHX
30MTKIB 32 TPHOMA CTAIAMH OLIHKH.

3rimao MC®3 9 @onp po3risaae TpH CTadii I OMIHKA KPEAUTHOTO PU3HKY:

Cranin 1 Crapist 2 Cragis 3
Husbkuii kpenuTHuii | CepeaHiii kpeauTHUMA Bucokuii kpeauTHUIt
PU3HK PU3HK PU3HK
36inbIeHHS KpeauT- Bincyrne 3naune 30i- HasBHe 3Haune 30in1b- | Hemunyunit abo HasiBHUH
HOT'O PU3HKY JIbIICHHS HICHHSI nedont
Po3mip Bu3HaHOTO 12-micsiuni ouikyBaHi OuikyBaHi KpeUTHI 30UTKH 32 BECh TEPMiH KUTTA
3HeliHeHHS KpEIUTHI 30MTKH (hIHAHCOBOTO AKTHBY
OcobaunBocTi po3pa- BincoTkoBuii 10Xia po3paxoByeThCs BUXOAAYH 3 | BimcoTkoBwmii goxin po3pa-
XYHKY (iHAHCOBOTO 00:1iKOBOT BapTOCTi (hiHAHCOBOTO aKTUBY O€3 Bpa- XOBYETBCSI BUXO/ISTYH 3
A0X0dy XYBaHHS BU3HAHOTO Pe3epBY Ha 3HELIHEHHS 00mikoBO1 BapTOCTi (hiHAH-
COBOTO aKTHBY 3 Bpaxy-
BaHH;IM BU3HAHOTO PE3EPBY
Ha 3HEL[IHECHHSA

Po3paxyHOK 04iKyBaHWUX KpEAUTHUX 30UTKIB 3/IIHCHIOETHCS B JIEKiJIbKa €TaIliB.

Eran 1. BusHaueHHsI piBHSI KPeAUTHOI0 PU3UKY Ha ATy NEePBiCHOI0 BUSHAHHS TA HA 3BITHY
JaaTy AeGiTOpCchbKOi 3a00proBaHoOCTi, CTPOK MOralleHHs sIKOI e He HACTaB.

PiBeHb/cTajisi KPEAUTHOTO PU3NKY BU3HAYAETHCS B 3aJIGKHOCTI BiJl HASIBHOCTI a00 BiJICYTHOCTI (ax-
TOpiB, Mo Bu3HaueHi B Tabmuipix 1,2,3. J{ng aHanizy BignoBigHuX (HakTOpiB BUKOPUCTOBYBATH OQiliiHy
3araJiskHOAOCTYIHY iH(OpMalio Ta BHYTPIlIHIO iHpopMalliro OOpP>KHUKIB, SIKa He € KOH(IASHIIIHOIO.

BuzHaueHHst piBHSI KPeANUTHOTO PU3HKY
Tabmuns 1

Husbkuii KpeAUTHHI PU3HK

Ne @DakTOpU pU3HKY
3/n
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1 [No3n4anpHUK B HAWOMIMKTIN TIEPCIIEKTHBI Ma€ CTabIIbHY 3/IaTHICTh BUKOHYBATH MPUAHSATI HA
ce0e 3000B'13aHHS

2 BiiicbkoBHii cTaH, HECIPUATIIMBI 3MiHH €KOHOMIYHUX Ta KOMEPIIMHUX YMOB B OUIBIN BijianeHin
TIePCIEKTHUBI MOXYTh, ajic He 000B'I3KOBO, 3HU3UTH HOTO 37IaTHICTh 10 BUKOHAHHS 3000B's13aHb

To3uuanbHuK/60pAHCHUK 8 HAUOIUNICHIL NePCneKMUGE Mae cmadiibiy 30amHICIb GUKOHY8AMU NPULIHANMI
Ha cebe 30008 A3aHHS, GIOCYMHE 3HAUHE 3POCNAHHA KPEOUMHO20 PUSUKY

Tabnurs 2
Cepenniii KpeIUTHHIT PU3UK
Ne @DakTOpU pUBHKY
3/m
1 HecBoeuacne BukoHaHHs 3000B’s13aHb B MEHYJIMX IEepiogax
2 30uTKOBA MisUTBHICTH IMO3WYAIHFHUKA 32 OCTAaHHIHN 3BITHHI TTEPioz
3 Bia’eMHi yucTi akTUBY (BIACHHH KaIliTan) 3a OCTAaHHIN 3BITHHIA ITepio
4 HasBHicTh IOJaTKOBOTO OOPTY
5 Hesakpuri cynoBi cripaBu, B SKHX OOP)KHUK BHCTYIIAE MO3UBAYEM IIOAO0 CTATHEHHS (hiHAHCOBOTO 00-

T'y 3 TPETiX cTOpiH/ 200 BIAMOBIAaYEM IIOJI0 MOTalIeHHS (DiHAHCOBOTO OOPTY TPETIM CTOPOHAM

6 HerarugHna indopmaris 8 3MI mozo ainoBoi pemyTarii

7 HasBHicTh ¢i3udHOT 0cOON-00pKHMKA/ 200 TIOB’SI3aHUX CTOPIH IOPUIANYHOI 0COON-00PKHUKA B CITHC-
Kax oci0, 10 SKMX 3aCTOCOBAHO CaHKIIIi Yepe3 pociiicbKy arpecito mpoTH YKpainu

8 HoBocTBopeHa opunniHa 0co0a-00pKHHK, BiACYTHS aHATITHYHA iHQOopMaIlist

9 Bincytasa Oynp-sika iHQOpMAIist U OIIIHKH IIATOCIIPOMOXHOCTI OOpIKHUKA

BHE npumnymeHHs 3rinno MC®3 9)

10 | Omraru o OyAb-IKOMY JOTOBOPY 3 ITUM OOPKHUKOM IIPOCTpOUeHi OinbIre, Hixk Ha 30 qHIB (cripocTo-

11 | HacranHus gopc-MaxopHUX 00CTaBHH Y OOpKHHKA

12 | [IponoHramis CTPOKiB MOTaIeHHS

banxkpymemaea abo peopeanizayii no3udatbHUKa ma inue

3nayni Qhinancosi mpyoHowsi NO3UHANILHUKA, YMOBU 002080DY GUKOHYIOMbCS He NOBGHICIIO, NOSIBA UMOBIPHOCHI

Tabmuus 3
Bucokuii KpeaMTHUH PU3UK
Ne DakTOpU pUBHKY
3/l
1 BopxHuK/KOHTpareHT odimiiHO 3asBUB MPO OAHKPYTCTBO
2 BopxHuka/KoHTpareHTa BU3HAHO OaHKPYTOM/PO3IOYaTo MpoLenypy JikBigamii (IpUIHHEHHS) IOpU-

JUYIHOL ocoOu B YCTAHOBJICHOMY 3aKOHOAABCTBOM IOPAOKY

w

Xo4a 6 0THAM i3 30BHINIHIX pEHTHHTIB OOP)KHUKA 3a(DiIKCOBAHO IMOHIDKEHHS JI0 PIBHS «IeOIT»

4 BopxHHK, 1110 € eMITEHTOM I[IHHHUX ManepiB, 3TiIHO 3 MOPIKOM, Tiepe10aueHuM HOPMAaTHBHO-

€MITEeHTIB, 1[0 MAIOTh O3HAKH (DIKTHBHOCTI

paBoBUM akToM HaitlioHambHOT KOMICIT 3 I[IHHKUX nanepiB Ta GOHIOBOr0 PUHKY, YKIIFOUEHO 10 CIIHCKY

5 Bop>KHUK/KOHTpAreHT MPOCTPOYMB MOTAIeHHs O0pry OubII HixK Ha 90 KaneHIapHUX JTHIB

Ymosu dozosopy He guxonyiomscs, 06 ekmueHe c8i0uenHs 3HeyineHHsl PIHAHCO8020 THCMPYMEHmY

3a HasSBHOCTI OJHOrO i OUIbIIE (PaKTOPIB, OIIHKA MPOBOJUTHLCS BiJMOBIAHO IO YMOB Ti€l cramii, B
AKi BHABJIEHO (pakTOp pU3MKY. Y pasi, KLU0 Ha 3BITHY JaTy HeMae 301JIbIIEHHS KPEAUTHOTO PU3HKY, OLli-
HKa Ta OOJIIK aKTHBY HPOJIOBXKYE 3IiMCHIOEThCA 3a npaBuiamu Cranii 1. Sxmo BusiBieHO hakToOpH puU3MKy
B Crazii 2 a6o Cranii 3, To OIliHKa MPOBOAMTHCS 32 MTPaBUIaMH HAWBHUIIOI CTaIil.

BukmodenHs: y pa3si HasBHOCTI ¢akTopy pusuky Cranii 3, Moxe OyTH yXBajeHO pillIeHHs IO MpH-
MUHEHHS] BU3HAHHS 1e()oNTy OOPIKHUKA/KOHTPAreHTa 3a TaKOi yMOBHU: OOpYKHUK/KOHTPAreHT 3iIICHUB TI0-
raiieHHsi OOpry B MOBHOMY 00CsI3i, Ta € OOIPYHTOBaHE CYIKCHHSI, 1110 OOP)KHUK/KOHTPAreHT MONPU HAasIBHI
(hiHaHCOBI TPYAHOILI CIIPOMOKHUN 00CITYrOBYBaTH OOPT.

BigcoTox HenooTpHMAaHHSA I'POLIOBOr0 MOTOKY TA BiACOTOK PHU3HKY HACTAHHSA Ae(OJTy

OuikyBaHHH BiJICOTOK HEJOOTPUMAaHHS IPOIIOBOI0O MIOTOKY Ta BiJICOTOK PU3UKY HacTaHHA AehOITy €
Cy0’EKTUBHOIO OIL[IHKOIO.

Ha momenT 3aTBepmxenHs i€l Moaemni OiHKM pe3epBy MiJl O4YiKyBaHI KpeAWTHI 30UTKM B YKpaiHi
BignoBigHo 1o Hakasy Ilpesunenta Ykpainu Ne64/2022 Bix 24.02.2022 poxy BBeJeHUH BOEHHHUH CTaH y
3B'S13KY 3 IOBHOMACIITAOHUM BTOPrueHHsIM Pocilickkoi enepaiiii Ha TepuTOpit0 YKpaiHu.

BincoTkn HeJOOTpUMaHHS IPOLIOBOrO MOTOKY Ta BiZICOTOK PU3MKY HAcTaHHS nedonry 3rigHo Tao-
nuLi 4 BU3HAYAIOTHCSA BUXOASYM 3 OOCTaBHMH Ha MOTOYHY JIaTy, BPaXxOBYIOUM HEBIJOMHI XapakTep ManOyT-

PIOBaHHS Ta MPOTHO3HMX OYiKYyBaHb IMOJI0 PU3MKY HAacTaHHS Je(ONTy Ta WOro BILUIMBOM HA €KOHOMIiYHI
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MMOKa3HUKH B JEPIKaBi.
VY pa3i 3MiH 30BHILIHIX ()AKTOPIB, BIACOTKH MOXYTh MEPETIISAATUCH, BUXOASIYH 13 TUX Y iHIIUX 00-

CTaBHH.
Tabnuus 4
OuikyBaHuii BiICOTOK HETOOTPUMAHOIO I'PO-
. Y V1co AooTp P Pu3uk HacTaHHs Je-
PiBeHb KpeMTHOrO PU3UKY IIOBOI0 MOTOKY Bi/l 3araJi-HOr0 rPoOIIOBOI0 oy, %
(1]
MOTOKY ¥,
1 2 3
Hu3bkuii KpeauTHHI pU3HK 5% 20%
CepenHiii KpeAUTHHIH PU3UK 30% 80%
Bucoxuii KpeauTHHIA pU3MK 100% 100%

Etan 2. BuzdHayeHHsI 04iKyBaHOI CyMH HeJOOTPHMAHHS IPOLIOBUX MOTOKIB B 3aJI€KHOCTI Bijt
PiBHSI KPEIUTHOI0 PU3HKY Ta PU3UKY HACTaHHS AedoaTy

Hepnoorpumanuii rpomoBuid HOTIK 3aJIEXKHUTh BiJl PiBHS KPEAUTHOTO PU3UKY. UMM BUILE KPEAUTHUIMA
PH3UK, TUM OibLIe BipOTiAHICTH Ta CyMa HEAOOTPUMAHHX TPOIIOBHUX MOTOKIB.

3araibHa cyMa HeIOOTPUMAHHS I'POILIOBHX MTOTOKIB BU3HAYAETHCS MIJISIXOM MHOKEHHS PO3MIpy J0-
TOBIpPHUX T'POIIOBUX MOTOKIB HA OYIKyBaHHUU BiJICOTOK HEJOOTPUMAHHS 3 YPaxXyBaHHSAM PH3UKY HACTaHHS
nedonTy, BA3HAYCHOTO Y BiZICOTKaX. [ pOIIOBI MOTOKM CTPOK MOTAMICHHS SKUX OUThINe 12 MICSINB 31 3BiT-

HOI JaT¥ pO3paxoBYIOThCS 3 ypaxyBaHHIM CTaBKH JUCKOHTYBaHHS BiAMOBiAHO 10 cymkeHHA [IpumiTka

5.4).

J1J1si TPOLIOBUX KOIITIB (y 6e3roTiBKOBiii (popMi Ha MOTOYHHX TA AEMO3UTHUX paxyHKa), DoH/
3aCTOCOBY€ PETHHIOBY MO/IeJIb OILIHKH OYiKYBAHUX KPEAUTHHUX 30UTKIB:

YmoBu po3- DaKTOp PU3HKY Ouiky- Pusux
MillleHHS BaHUH | HACTAHHSA
KOIITIiB BiacoTok | nedoary,
PHM3HKY %
1 2 3 4
I'pomosi baHk 3 BHCOKOIO HaIiiHICTIO (IHBECTHLIHHUN piBeHb peUTHHTY UAAAA |, UaAA, UaA, 0,001% 10%
KOILITH HA uaBBB, vaK1, uaK2, uaK3; piBens HafiiiHOCTI 5,4, 110 IPUCBOIOETHCS PEHTHHIOBUMU
0TOYHOMY areHCTBaMH, sIKi BHECCHI 10 JIepKaBHOTO peeCTpy YIIOBHOBAKCHUX PEHTHHTOBUX
GaHKiBCLKOMY areHTCTB HKIIIDP) _ _ _ .
PaXyHKY Bank 3 6121;111 HH3bKHM KPEIIUTHUM PEHTHHIOM (CTIeKyISITUBHMI PIBEHb peHTHHTY; pi- 5% 20%
BEHb HaJiHOCTI 3,2,1, 1110 MPHUCBOIOETHCS PEHTHHTOBIMH areHCTBAMH, IKi BHECEHI 710
Jlep>kaBHOTO peecTpy yIOBHOBaKCHUX peHTHHroBuX areHTcTB HKITIDP)
[puitaarts HBY pitienns npo mikBigaiio 6aHKIBChKOT YCTaHOBH Ta BincyTHOCTI iimoBi- | 100% 100%
PHOCTI MOBEPHEHHS I'POIIOBHX KOIITIB
Jeno3uTn baHk 3 BUCOKOIO HaIiiHICTIO (IHBeCTHLIHHUI piBeHb peUTHHTY UAAAA |, UaAA, UaA, 0,001% 10%
oBepHaiir, uaBBB, uaK1, uaK2, uaK3; piBens HamiifHOCTI 5,4, 110 IPHCBOIOETHCS PEHTHHTOBIMHI
JeNO3HTH 10 areHCTBaMH, SKi BHECEHi 10 [lep>kaBHOTO peecTpy YIIOBHOBAKEHUX PEHTHHTOBUX
3amATAHHS Ta | ATCHICTB HKILIIIDP) . .
T — bank 3 61:1'II)HI HU3bKHM KpE/TTHAM PEHTHHTOM (CHIEKYIATUBHHUN PiBEHb p?l‘/’ITI/IHI‘y;A pi- 5% 20%
BEHb HaJliiHOCTI 3,2,1, 1110 TPUCBOIOETHCS PEUTUHIOBUMH areHCTBAMHU, SIKI BHECEHI JI0
CTPOKOM. no . | JepxaBHOro peectpy ynoBHOBaxeHUX peiitunrosux areHrcts HKIIIDP)
TPEROX MICAIIB [puitaarts HBY pitienns npo mikBigaiito 6aHKIBChKOT yCTaHOBH Ta BincyTHOCTI iimoBi- | 100% 100%
PHOCTI OBEPHEHHS TPOIIOBHUX KOIITIB
Jeno3urn bBaHK 3 BHCOKOIO HAJiIHICTIO (1HBeCTHLIHHIUN piBeHb peUTHHTY UAAAA , UaAA, UaA, 10% 10%
CTPOKOM Bijl uaBBB, uaKl, l}aKZ, uaK3; PiBEHBb HaIIHOCTI 5,4, 10 IPUCBOIOETHCS PEHTHHTOBUMH
TPBOX Micsiuip | ATCHCTBAMIL JKi BHECCHI 10 Jlep>kaBHOTO peecTpy YIIOBHOBaKCHUX PEHTHHTOBUX
i GinnIme areHTCTB HKIIIIDP) . .
baHk 3 O11b1I HU3BKUM KPEIUTHUM PEUTHHIOM (CHEKYJIATUBHUN piBeHb pEeUTUHTY; pi- 20% 20%
BEHb HAIHHOCTI 3,2,1, 1110 MPUCBOIOETHCS PEHTUHTOBIMH arcHCTBAMHU, sIKi BHECEHI /10
Jlep>kaBHOTO peecTpy yIOBHOBaKEHHUX peHTHHToBUX areHTcTB HKITIDP)
Ipuitasarts HBY pimennss mpo nikBigamiro 6aHKIBCHKOT YCTaHOBH Ta BiacyTHOCTI iMoBi- | 100% 100%

PHOCTI TOBEpHEHHSI TPOIIOBHUX KOIITIB

OuikyBaHi KpeIuTHI 30UTKH BiOOpakaloTh BIacHi ouikyBaHHs POHIY 010 KPEAUTHUX 30MTKIB.

Inmi rkepesia HeBU3HAYEHOCTI:

@DoH/ HE MOKE TOCTOBIPHO OL[IHUTH BILUIMB Ha (PiHAHCOBHUII CTaH OyAb-SKOTO MOJANBIIOTO MOTip-

HICHHS CUTYAIlil 3 TKBIIHICTIO HA ()IHAHCOBUX PHHKAX Ta ITiJIBUINCHHS HECTa0IbHOCTI Ha BAIIOTHUX PUH-
kax. Ha nymxy ®oHy, BXKUBAIOTHCSA YCI HEOOXIIHI 3aX0A1 IS MATPUMKH JKUTTE3NATHOCTI Ta 3POCTAHHS
JUSUTBHOCTI Y TOTOYHUX yMOBaxX. O0acTi, e Taki CyKEHHs € 0COOIMBO BaXUIMBUMH, 00JIACTI, IO Xapak-
TEPHU3YIOTHCS BUCOKUM PiBHEM CKJIAJTHOCTI, Ta 00J1aCTi, B SIKUX MPHITYIIEHHS i pO3paXyHKU MarOTh BEIIUKE
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3HAYEHHS JUIS MiAroTOBKHU (piHaHCOBOT 3BITHOCTI 3a MC®d3, okpiM po3kpuTux BHIlE B [IpuMiTii 5, HaBee-

Hi B [IpumMiTi 6.

OIiHKY Ta CYPKESHHSI M JIATaI0Th IOCTIHHOMY aHaJli3y Ta 00yMOBIICHI MUHYJIMM JTIOCBIZIOM KEpiBHH-
IITBA Ta iHMHUX (aKTopax, B TOMY YHCIIi HA OYIKYBAaHHSIX BiTHOCHO MaOyTHIX IOJIMH.

6. Po3kpurTs indgopmaitii o010 BUKOPUCTAHHS CIIPABeJIMBOI BAPTOCTI

6.1. MeToauku OUiHIOBAHHSI TA BXiIHi J1aHi, BUKOPUCTAHI AJIsl CKJIAJAHHS OLIHOK 32 crpaBen-

JINBOIO BAPTiCTIO

O1iHKY CrpaBeUIMBOT BAPTOCTI aKTUBIB Ta 3000B’s13aHb, TOOTO TaKi OIIHKH, SKi BUMararoThCs

MC®3

9 ra MC®3 13 y 3BiTi Ipo QiHAHCOBHUI CTaH Ha KiHENb KO)KHOTO 3BITHOTO MEPIOAY.

Kiaacu akTuBiB Ta
3000B’s13aHb, OLliHE-
HHX 32
CIPaBeIJTHBOIO BapTi-
CTH

MeToauku OIIiHIOBaHHSI

Meton
OLliHKH
(pMHKOBHH,
JOXiTHHIA,
BUTPATHUIA)

Buxinni nani

ITotouna nebiTopchka
3a00proBaHicTh (OKpiM
nebiTopchpKoi 3a00pro-

BaHOCTI 3a BUIAaHUMU

aBaHCaMH)

IepBicHa OIliHKA 3TIHCHIOETHCS 32 CIIPABEIIH-
BOIO BapTICTIO, sIKa 3a3BHYail JOPIBHIOE BAPTOCTI
ToTaIeHHs, TOOTO CyMi 04iKyBaHMX KOHTPAKT-
HUX TPOIIOBUX NMOTOKIB. [Tomansima orfiHKa 3/iii-
CHIOETBCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH METOJ €()EKTUBHOTO BiZICOTKA 32
BHpaxyBaHHS pe3epBY i OUiKyBaHI KPSIUTHI
30UTKH

Joxiguuit

KonrpakTHi ymMOBH

ITotouHi 30008’ 13aHHS

[lepgicHa o1liHKa 3A1HCHIOETHCS 32 CIIPaBe N~
BOIO BapTICTIO, sIKa 3a3BHYAil JOPIBHIOE BAPTOCTI
MOTalIeHHsl, TOOTO CyMi OYiKyBaHHX KOHTPAKT-
HUX TPOIIOBUX MOTOKIB. [Tomaibina oIfiHKa 31iii-
CHIOETHCS 32 aMOPTU30BaHOIO CODIBAPTICTIO,
3aCTOCOBYIOYH MeTO]] €()EeKTHBHOTO BiJICOTKA

Burparhuii

KoHTpakTHi yMOBH

6.2. Inmi po3kputTs, o Bumaratbes MC®3 13 «Ouinka cnpaBeJinBoi BapTOCTi»
CripaBeyiMBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJ1aHCOBOIO BapTiCTIO

(muc. epn.)
HaiimenyBanHs BasancoBa BapricTh CnpaseauBa BapTicThb
31.12.2024 30.06.2025 31.12.2024 30.06.2025
[Notouna nebdiTopcrka 3a00proBaHicTh (OKPIM
Je0ITOPChKOi 3a00pTOBAHOCTI 32 BUIAHIMH 649 649 649 649
aBaHCaMH)
[ToTouHi 3000B’s13aHHS 14 17 14 17

KepiBauireo @oH1y Ta yIpaBIiHCHKUI MEPCOHAT KOMITAHIT 3 yIpaBliHHSI aKTUBAMH BBAXKAE, 110 HA-
BEJICHI PO3KPUTTS 111010 3aCTOCYBAaHHS CIIPABEIMBOI BAPTOCTI € JIOCTATHIMU 1 HE BBaXKa€, 1110 38 MEKaAMHU
(hiHAHCOBOT 3BITHOCTI 3aIHIIUIACS OY/b-sIKa CYTTEBA iH(OPMAIIis 111010 3aCTOCYBAaHHS CIPaBEIMBOT Bap-
TOCTI, SIKa MOYK€ OYTH KOPHCHOIO JIJIsl KOPUCTYBaviB (hiHAHCOBOI 3BITHOCTI.

7.Po3kputTs indopmauii, mo mixTBepaKye cTaTTi NoaaHi y pinancoBux 3Birax
7.1. TopropeabHa Ta iHIIa MOTOYHA AebiTOPCHKa 3a00proBaHicTh

(muc.2pH.)
3micr 31.12.2024 30.06.2025 p.
HepBicha | Pe3eps | basancoBa | IlepBicHa |Peseps nin| banancosa
BapTicTh i BapTiCcTh BapTiCTh | OWiKyBaHi | BapTicTh
o4iKyBaHi KpeAuTHI
KpeauTHi 30UTKH/
30UTKH/ POK3
POK3
JebiTopchka 3a60proBaHiCTh 3a
npeJ1’sIBICHUM JI0 CIUIATH BEKCeJIeM 649 - 649 649 - 649
ToprosesbHa Ta iHIIa MOTOYHA
nediTopchbKa 3a00proBaHicTh 649 - 649 649 - 649
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Indopmanin momo xediTopie cranom Ha 30.06.2025p.:

HaitmenyBannsa | €IPIIOY | lokymeHT Cyma 3a0opro- | Ilpenmer 3a60- | JlaTa mora-
nediTopa BAHOCTI Ha proBaHocTi LIEeHHs 3Tia-
3BiTHY ATy, HO JI0TOBOPY
iHa.
VYrona mpo goctpo- 03.12.2025
KOBE TIOTaIlIeHHS TTpe/t’sBIeHo
TOB «IIpem’ep BEKCEJIiB BiJ
CHAHCHD 33431614 10.12.20219p., 649200,00 BEKCEJb 10
CIUIATH
HonatkoBa yroga
Ne 5 Big 04.12.2024
IV «API®PY» 480,00 [adopmaniitni 31.12.2025
MOCIyTH

7.2.I'pomioBi Ko1TH Ta iX eKBiBaJleHTH

Cranom Ha 31.12.2024p. ta Ha 30.06.2025p. TpoIIOBi KOIITH BiJICYTHI.

BixcyTHi mifcraBu BBaXaTH, 0 OalaHCOBAa BapTiCTh TPOIIOBUX KOIITIB BIAPI3HAETHCS BiX IX crpa-
BEJUIMBOT BApTOCTI.

7.3.BaacHuii kamitaJ
3apeectpoBanuii maiioBuii kamitaa @oHIY NPOTATOM 3BITHOTO MEPiOAy HE 3MIHIOBABCS Ta CKJIaB
20000 Tuc.rpH. [laitoBuii kamitan Gouay posmoninenuit Ha 20000 mMTYK iIMCHHUX iHBECTUIIHHUX cepTUi-
kariB HoMiHaBbHO!O BapTicTio 1000,00 rpH.. [HBecTHiiHI cepTrdiKaTH PO3MINIYIOTHCS IIITXOM MPHUBAT-
HOT'O po3MilieHHs y 6e3nokymenTapHii gopmi. Cranom Ha 01.01.2025 p. Ta na 30.06.2025 p. 3apeectpoBa-
HUI BUIYCK 1HBECTHUUiMHUX cepTudikariB PoHay criauyeHuid (po3MilleHUil) 4acTKOBO y po3mipi 629
ThC.TpH. BinmoBigno Heorurauenwii kamitan ctanoM Ha 01.01.2025 p. Ta Ha 30.06.2025 p. ckmamgae 19371
THC.TPH.
JonarkoBuii kamitau (Emiciianii toxin Bin po3miltiesss akiiiii PoHIy) MpoTAroM 3BITHOTO MEpioay He
3MmiHroBaBcs Ta craHoM Ha 30.06.2025 p. cxias 2 tuc.TpH.
Hepo3noaisiennii mpudyTok, 3a paxyHOK OTPHMAaHOTO B 3BITHOMY Iepiofi 30MTKYy B CyMi 3
THUC.TPH., 3MEHIIIMBCS Ha cCyMy 30uTKy Ta ctanoM Ha 30.06.2025 p. ckiaB 1 Tuc.TpH.
Baacuuii kamitan (yucti akruu) QoHay B NOPIBHSHHI 3 MONEPEIHIM 3BITHUM MEPiOIOM 3MEH-
mwuBcst Ha 3 Tuc.rpH. Ta craHoM Ha 30.06.2025 p. cknaB 632 tuc.rpH.
KopuryBanHs, siki MOXKYTh BUHHKATH Y Pa3i 3MiH OOJIIKOBOi MOJITHKH, BUNPABICHHS TOMUJIOK Ta
OY/Ib-SIKUX IHIIIKMX 3MIiH HE TPOBOIUIHUCH.

7.4.TorpiBesibHA Ta iHIIAa NOTOYHA KPEeAUTOPChKA 3200ProBaHicTh
(muc.zpn.)

31.12.2024p. 30.06.2025p.

-3a0oproBanicTs 1o BuHAropo i KY A 3a ynpapiiHHs akTBaMu 2 2
-3a00proBanicTh 3 KOMIeHcalii Butpart ciutadennx KYA B intepecax @oxay 12 15
Ycboro noTo4Ha KpeauTopchKa 3a00propaHicTh 14 17

7.5.AaMiHicTpaTUBHI BUTpPaTH

(muc.2cpn.)
01.01.2024- 01.01.2025-
30.06.2024 30.06.2025
Jlenio3urapHi Mociayru 2 2
[ndopmaniitai nocnyru/HagaHHs npaBa JOCTYIY A0 IPOrPaMHOro 3a0e3- 1 1
MIeYEHHsI MO0 TTOIAaHHSI 3BITHUX JIAHUX B KOHTPOJIIOIOUI OPTaHH
Yceboro agMinicTpaTHBHUX BUTPAT 3 3
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7.6.ITopaTok Ha MPUOYTOK
Cranom Ha 30.06.2025 poky pesynbTaToM IisuibHOCTI DOHAY € 30MTOK Yy po3Mipi 3 THC.
rpH. Butparu 3 nogarky Ha npuOyTOK y 3BITHOMY IEpioi BiACYTHI.

8.Po3kpurTs iHinoi indopmanii
8.1. YMOBHi aKTHBH, 3000B’13aHHS TA HeBU3HAYEeHi KOHTPAKTHi 3000B’sI3aHHS
YMOBHUX aKTHBIB, 3000B’s13aHb Ta HEBU3HAYCHNX KOHTPAKTHUX 3000B’s13aHb craHoM Ha 30.06.2025

poxy DoHp He Mae.

8.2. CynoBi cnpaBu Ta npeTteHsii
®oHp He BUCTYNA€E 00'€KTOM Pi3HOTO POy CYAOBHUX CIIOPIB i MPETEH3iH, BKIIIOYAIOUH PO3TIISAIH MO
CIIpaBax MPO OCKap)KEHHS HOPMAaTUBHUX aKTiB, IIO/I0 PE3yNbTaTy SKAX ICHYE 3HAYHUH CTYIiHb HEBU3HAYE-

HOCTI.

8.3. Po3kputTs inpopmanii npo nos’sizaHux ocio

Biamosigao mo m.14 4.1 cr.1 3akony Ykpainu “IIpo iHCTUTYTH CITITFHOTO iIHBECTYBaHHS~ - TIOB’ A3aHi
ocobu - ropuanyHi Ta/abo (izudHi 0c0OH, BITHOCHHU MIXK SIKUMH MOXYTh BIJIMBATH HA YMOBU a00 €KOHO-
Mi4HI Pe3yNbTaT iX AiSIBHOCTI UM AISTIBHOCTI 0Ci0, IKUX BOHHU MPEICTABISIOTH 1 SIKi BiANOBIAAIOTH Oy/1b-

SIKIH 3 TAKUX O3HAK:

- IopuanyHa oco0a, M0 3IIHCHIOE KOHTPOJIb 32 1HIIOK IOPUIMYHOI0 0CO00I0 200 KOHTPOIIOETHCS
1HIIOIO IOPUIUIHOIO 0cO00I0 UM MepedyBae mij CHiIbHUM KOHTPOJIEM 3 TAKOK IOPHIUIHOI0 0c00010;

- ¢izmuHa ocoba abo wieHH 1i ciM’i, sSKi 3MIACHIOIOTH KOHTPOJH 32 1HIIOK IOPHIUIHOI 0CO00I0.
Uirenamu ciM’1 (hi3maHOI 0cOOM BBaXKAIOTHCS i YONOBIK a00 ApYyKWHA, TpsaMi poandi (mitm abo OGaTbKm)
(hizuuHOi ocobwu, 11 JosioBika ab0 APYKUHH, & TAKOXK YOJIOBIK a00 JIPYKHHA OYIb-SIKOTO MPSMOTO PO

(hizmuHOi 0CO0WH;

- mocajioBa oco0a iHIIOoi FOPUIUIHOT 0COOH, YITOBHOBaKEHA 3IMCHIOBATH BiJj 11 IMEHI FOpUANYHI 1ii,
CHpsSIMOBaH1 Ha BCTAHOBJICHHSI, 3MiHY 200 PUMMHEHHS PAaBOBITHOCHH, a TAKOK WIEHH CciM’1 Takoi 0coou.

Ilig yac aHami3y KOXKHOT'O BHITAJIKY BIIHOCHH, III0 MOXKYThb SIBIATH COOOI0 BIJHOCHHHM MIX IIOB'S3a-
HUMH 0c0o0aMu, yBara mpHIUIIETHCS CYTi X BIAHOCHH, a HE JIVIIE X IOPUINYHINA (HopMi.

IloB’s13aHi cTopoHu, XapakTep BigHOIIEeHb Ta iH(popMamis 010 onepaniii:

I.LB. ¢pizuunoi ocodon
a00 HaliMeHyBaHHs
IOPUINYHOI 0co0H

XapakTep BiTHOLIEHb MikK
3B’SI3aHMMH CTOPOHAMH

Indopmanist npo onepauii Ta 3aaum-
KH 3a6oprosanocti 3a I miBpiuus
2025p., B TOMY 4HcJIi 3000B's13aHHS,
AIKa HeOOXiIHA 111 PO3YyMiHHSI IIOTEH-
HifiHOTr0 BIUIMBY IIUX BiAHOCHH HA
(pinancoBy 3BiTHiCTH

Indopmanis npo onepauii Ta 3aaum-
KH 3a6oprosanocrti 3a I miBpiuus
2024p., B TOMy 4ncJii 3000B's13aHHA,
SIKa HeoOXiHA JIJIsi PO3YMiHHSI IIOTEeH-
1ilf{HOro BIJIMBY IIMX BiAHOCHH Ha
(pinancoBy 3BiTHiCTH

TOB KVYA «Ykpaincbkuit
Karmitam,
xox €JIPIIOY 33134452

Kommawis, sika ynpaBisie akTu-
Bamu DoHTy.

(Komnanis Oie 6i0 c6020 imeHi 6
inmepecax ma 3a paxynox Pou-
0y. Komnanis mae cymmesui
61IUE NPU NPUTIHAMMI PilueHb
w000 Odisnvrocmi Dondy)

- Bunaeopooa 3a ynpaeninns akmu-
eamu:

3a00proBaHiCTh Ha IOYATOK Ta HA
KiHeIlb 3BITHOTO TIEPioAy 2 THC.TPH.
- 3abopeosanicmv @oHOy neped
KYA wooo xomnencayii eumpam
ski cnaaveni KVA 3a cmopouni
nocnyeu Haoani @onoy:
3a00proBaHiCTh CTAHOM Ha MOYATOK
3BiTHOTO TIepioay 12 Tuc.TpH, Ipo-
TATOM 3BiTHOTO TIepioxy KY A crua-
THJIA 32 CBill paxyHOK 3a IMOCITYTH
HaxaHi Ha Kopucth OoHITY
3THC.TPH., 3200pTOBaHICTh CTAHOM
Ha KiHelb 3BiTHOTO mepiony 15
THC.TPH.

- Bunazopooa 3a ynpaeninHs akmu-
samiL.

3a00proBaHicTh Ha TIOYAaTOK 3BiTHO-
ro nepiogy 1 Tuc.rpH.

HapaxoBaHa BHHaropoya 3a ynpas-
JIHHS aKTMBaMH B CyMi | THC.TpH.,
3a00proBaHiCTh CTAHOM Ha 3BITHY
JaTy 2 THUC.TPH.

- 3abopeosanicmv @ondy neped
KVA wooo xomnencayii sumpam
aki cnaaveni KYA 3a cmoponni
nocnyeu naoani @onoy:
3a60proBaHicTh CTAHOM Ha MOYATOK
3BITHOTO Tepioxy 1 THC.TpH., IPO-
TsiroM 3BiTHOTO nepiony KY A crua-
THIIA 32 CBiil paxyHOK 3a MMOCITyTH
HaJaHi Ha Kopucth Doy 9
THC.TPH., 3200pPrOBaHICTh CTAHOM Ha
KiHeIb 3BiTHOTO Tepiomy 10
THC.TPH.

TOB «IIpem’ep dinancy,
xox €JIPIIOY 33431614

VYyacauk TOB KYA «Yxkpaincs-
KHUH KamiTam, SKUi BOJIOIi€
100% 4yacTKo0 CTaTyTHOTrO
kamitany KYA (Mae cymmesuii
61IU6 NPU NPUIHAMMI PilieHb
1000 OKpEeMUX RUMAHb OISLIbHO-

- @ondom nped ‘seneni 00 nocauienns
60p206i YiHHI nanepu 8 MUHYIUX 36IMHUX
nepiooax:

3aboproBaHicTh Ha MOYATOK 3BITHOTO
mepioxy 649 Tuc.rpH., 3a60proBaHicTh
Ha KiHeIlb 3BITHOTO nepiony cknana 649

- @onoom nped s6neni 00 nocawienns
60pe06i YiHHI nanepu 6 MUHYIUX 3GIMHUX
nepiooax:

3aboproBaHicTh Ha MOYATOK 3BITHOTO
nepioxy 649 Tic.rpH., 3a60proBaHicTh
Ha KiHelp 3BiTHOro nepionay 649
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ILLB. ¢izu4noi ocobu
a00 HailiMeHyBaHHS
IOPUANYHOI 0co0U

XapakTep BilHOLIEHb MiK
3B’SI3aHHMHU CTOPOHAMH

Indopmanisi npo onepauii Ta 3aanuI-
KM 3a00propaHocti 3a I miBpivus
2025p., B TOMy 4Hc1i 3000B's13aHH,
sIKa HeoOXiHa /1 PO3YMiHHS NOTeH-
HiHOI0 BIVIMBY IIMX Bi/IHOCHH Ha
(inancoBy 3BiTHiCTH

Indopmanisi npo onepauii Ta 3aamM-
KH 3a00prosaHocrti 3a I miBpiuus
2024p., B TOMY 4ncJIi 3000B's13aHHA,
sika HeoOXiHa 11l pO3yMiHHS MOTeH-
1ilf{HOTr0 BIJIMBY IIMX BiIHOCHH Ha
(pinaHcoBY 3BiTHiCTH

cmi Donody)

THC.TPH.

THUC.TPH.

JlaxtapeHko
Haranist BanepiiBaa JHupexrop TOB KYA «Ykpain-
CBHKHI KaIliTam)

(IIposionuii ynpaenincoruil
nepconan Komnanii, sika die 6
inmepecax ma 3a paxynok QPou-

)

Onepayii giocymHui Onepayii giocymHui

TOB «YHiBepcanaBToT-
paHey,
kox €JIPTIOY 23287783

IuBectop @ouny, Bonozie 100%
PO3MILIEHUX 1HBECTULIHHUX
cepTudikaTis

Onepayii giocymHui Onepayii giocymHui

8.4. Iini Ta mostituku ynpasJiinHs (iHAHCOBUMM PU3HKAMHU

HisnpricTh ICI OB’s13aHa 3 pU3MKaMM 1 BapTiCTh YMCTHX aKTHBIB Y HECTA0ILHOMY PUHKOBOMY Ce-
PEMOBUIII MOXKE CYTTEBO 3MIHUTHCH YHACIIJIOK BIUIMBY Cy0’ €KTUBHUX YHHHUKIB Ta 00’ €KTUBHIX YHHHHUKIB,
BIPOTiAHICTh 1 HANIPSMOK BIUTUBY SKMX 3a3/ajieTilb TOYHO TepeadaynTd HeMOXJIHNBO. [0 TakmX pH3HKiB
BiJJTHECEHO KpeJIUTHHUH PU3UK, PUHKOBUI PU3WK, PU3HUK JIKBIAHOCTI Ta onepamiinuii pusuk. PuHkoBuit pu-
3WK BKJIFOYAE BATIOTHHHA PU3WK, BIACOTKOBUM PHU3WK Ta IHIIWHA MIHOBUH pu3UK. OnepamiiHui pU3UK BKITIO-
yae B cebe pU3MK TepcoHalry, iH(hOpMAIiitHO-TEXHOIOTIYHIA PU3UK, TIPABOBUI PU3UK. YTIPaBIiHHS PU3HU-
KaMU 3/1iiCHIOETHCS] HA OCHOBI PO3YMiHHS IPUYMH BUHUKHEHHS PH3HKY, KUIbKICHOI OLIIHKKA HOTO MOYKITUBO-
ro BIUIMBY Ha BapTICTh YUCTUX aKTHUBIB 1HBECTHLIHHOTO (POHAY Ta 3aCTOCYBAaHHS IHCTPYMEHTApIilO IIOJ0
HOro IMOM’IKILIEHHS.

8.4.1. Kpeautnmnii puzuk

KpenuTHUN pH3WK — PU3WK TOTO, IO OJHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBUH IHCTPYMEHT HE
3MOX€e BUKOHATH 3000B’s3aHHS 1 11e Oy/e MPUYMHOK BUHUKHEHHS (DiHAHCOBOTO 30WTKY IHIIOI CTOPOHH.
KpenutHuii pu3uk npuraMaHHU# TakuM (HiHAHCOBHM iHCTPYMEHTaM, SIK MIOTOYHI Ta JCTIO3UTHI PaxyHKU B
Oankax, O0proBi iHHI TaepH Ta Ae0iTOPChKa 3a00PTrOBAHICTb.

3 MeToro MiHiMi3alil kpeauTHOTO pu3uKy KVYA yxiagae yroau B inTepecax ®oHIy BUKIIOYHO 3 Bi-
JIOMMMH Ta (DIHAHCOBO CTAOUILHUMHU cTOpoHamu. [Ipote, ckianHe iHAHCOBE CTAHOBHIILE B KpaiHi B I[iJIO-
My HETaTHBHO BIUIMBA€ Ha CTA0UIbHICTh (PIHAHCOBOTO CTaHy OKpPEeMHX KOHTpareHTiB. JlebiTopchka 3ab0p-
TOBaHICTh MJISTa€ TOCTIHHOMY MOHITOPHHTY Ta OIIHI[ KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIB.

3 METOI0 YHpaBIiHHS KpeAWTHUMH pU3MKaMH KepiBHUUTBO KYA perenbHO aHaizye iHpopmariio
110710 piHAHCOBOTO CTaHy, CTAHy KOPIIOPATHBHOTO YIPABIIIHHS Ta 3MiH B JIISUTBHOCTI TOBAPHUCTB, SIKi € JIe0i-
topamu PoHay. 30kpema HUIIXOM OTpUMaHHS iHpopManii 3 o}iuiiHUX JKepell, a TAKOXK LUIIXOM OTpH-
MaHHS iH(opMaIlii 6e3rmocepeTHbO Bi TOBapUCTB-IebiTopiB DoHITY.

8.4.2. PunkoBuii puzuk

PuHKOBHIi PU3UK — II€ PU3HK TOTO, IO CIIPaBEIJIMBA BAPTICTh a00 MalOyTHI TPOIIOBI TOTOKHU Bij
(hiHaHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH PUHKOBUX IiH. PHHKOBHI PU3KK OXOILIIOE TPU
TUIH PU3HKY: 1HIIUH IHOBUH PU3UK, BAIFOTHUN PU3HK Ta BiJICOTKOBHI PU3UK. PUHKOBUIT pU3UK BUHUKAE Y
3B’3KY 3 PU3MKaMH 30MTKiB, 3yMOBJICHHX KOJHMBAHHSAMM LIiH Ha aKUii, BIZICOTKOBUX CTABOK Ta BAJIIOTHHUX
kypciB. ICI Hapa)xaTUMeThCSI HA PUHKOBI PU3UKHU Y 3B S3KY 3 IHBECTHULISIMH B akuii, obnirauii Ta i ¢i-
HAHCOBI IHCTPYMEHTH.

V 3BiTHOMY nepioai B aktuBax @oHay He Oyino akuii Ta iHmMKX (QiHAHCOBUX IHCTPYMEHTIB, Yy TJIMBUX
JI0 PUHKOBOT'O PU3HKY.

IHIMii HiHOBMIA PU3NK — 1I¢ PU3HK TOTO, IO CIIPaBEeIIMBa BapTiCTh a00 MaliOyTHI I'POIIOBI TOTOKH
BiJl )iHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThHCS BHACIIIOK 3MiH PUHKOBUX IIiH (OKPIM THX, 0 BHHUKAIOTh
YHACHIJIOK BiJICOTKOBOTO PU3MKY UM BIIOTHOI'O PU3HUKY), HE3AJIEKHO BiJl TOTO, UM CIPUYMHEHI BOHU YMH-
HUKaMH, XapaKTepHUMH JUII OKPEMOTo (hiHAHCOBOTO IHCTPYMEHTa a00 HOro eMiTeHTa, Yi YHAHHUKAMH, 10
BIUIMBAIOTh Ha BCi MOJIOHI (hJiHAHCOBI IHCTPYMEHTH, 3 SKHMH 3/I1HCHIOIOTHCS OIepalii Ha pUHKY.
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OCHOBHUM METOJIOM OIIHKH IIIHOBOTO PH3WKY € aHami3 4yTauBOCTi. Cepen METOMIB MOM SKIICHHS
LIHOBOT'O PU3UKY BUKOPHCTOBYETHCS JUBEpCH(]iKalis aKTUBIB Ta TOTPUMAHHA JIIMITiB Ha BKJIaJICHHA B aK-
1ii Ta i1 QiHAHCOBI IHCTPYMEHTH 3 HE(PiKCOBaHUM IPUOYTKOM.

V 3BiTHOMY Tiepiofii B akTHBax PoHAY He Oyi0 akiiil Ta iHmUX (iHAHCOBUX IHCTPYMEHTIB, UyTIUBHX
JI0 1HIIIOTO I[IHOBOT'O PU3HKY.

BanioTnuii pu3uMK — 11e¢ PU3KUK TOTO, IO CIPaBeJINBa BAPTICTh a00 Mail0yTHI TPOIIOBI MOTOKHU BiJ
(hiHaHCOBOTO IHCTPYMEHTY KOJIMBATHUMYTHCS BHACIIOK 3MiH BATIOTHUX KYPCiB.

Jns MiHiMi3anii Ta KOHTPOJIO 32 BATIOTHUMH PU3MKaMH KOHTPOJIOETHCS YacTKa aKTHBiB, HOMiHOBa-
HUX B i1HO3EMHIH BaJIOTi, y 3araJibHOMy oOcsry akTuBiB. OLiHKa BaIOTHUX PU3HKIB 3[1HCHIOETHCS Ha OC-
HOBI aHaJi3y Yy TIMBOCTI.

VY 3BiTHOMY Tiepioni B aktuBax @ouay He Oyio ¢iHaHCOBHUX IHCTPYMEHTIB, HOMIHOBaHHMH Y iHO3EM-
Hill BaJIIOTi, OT)KE BAIIOTHUN PU3UK HE BUHHUKAB.

BigcoTkoBuii pU3MK — 1€ pU3KK TOTO, IO CIIPAaBEIMBA BAPTICTh a00 MaiOyTHI IPOIIOBI MOTOKHU Bif
(hiHaHCOBOTO IHCTpYMEHTa KOJNHMBATUMYTHCS BHACIIZOK 3MiH PUHKOBHX BIJICOTKOBHX CTaBOK. BifcoTKOBi
CTaBKH MOXXYTb 3MiHIOBAaTHCb, 1 Li¢ BINIMBATHME Ha CIIPaBEAIUBY BapTIiCTh YACTUX aKTHBIB 1HBECTHULIHHOTO
thonmy.

Y CBiIOMITIOIOYH 3HAYHI PU3UKH, TIOB’3aHi 3 KOJMBAHHIMH BiJICOTKOBHX CTaBOK y iH(IAIIHHOMY Ce-
PEIOBHIII, SKE € BIACTUBUM IS (DIHAHCOBOI CHCTEMH Y KpaiHH, KOHTPOJIOETHCS YaCcTKa aKTHUBIB, PO3MIIIIE-
HHUX y OOproBUX 3000B’sI3aHHSX y HAI[IOHAIBHIN BaroTi 3 (PiKCOBAHOIO BiZICOTKOBOIO CTaBKOK. 3MiHCHIO-
€THCSI MOHITOPHHT BiJICOTKOBHX PH3HKIB Ta KOHTPOIFOETHCS X MAKCUMAIBFHO MPUITYCTHMHNA po3mip. Y pasi
3pOCTaHHS BiZICOTKOBUX PHU3WKIB BUHHKAE Hamip mo30yBatucs O0proBux (piHAHCOBUX IHCTPYMEHTIB 3 (K-
COBAHOIO BiJICOTKOBOIO CTaBKOH. MOHITOPUHT BiJICOTKOBUX PH3HKIB 31HCHIOETHCS MUISIXOM OIIHKH BILTH-
BY MOJKJIUBUX 3MiH BiJICOTKOBHMX CTABOK Ha BapTiCTh BiICOTKOBUX ()iHAHCOBUX iIHCTPYMEHTIB.

AxtuBu QOHLY, SKi HAPAKAIOTHCS HA BIICOTKOBUI PU3UK BiJICYTHI.

8.4.3. Pu3uk JgikBigHoCTI

PH3uK MKBIAHOCTI — PU3HK TOTO, 1[0 MOKIIMBI TPYIHOIII TPH BUKOHAHHI 3000B’s13aHb, TIOB’I3aHUX 13
(hiHaHCOBMMH 3000B’SI3aHHAMH, IO TIOTAIMIAIOTHCS MUITXOM ITOCTaBKHM TPOIIOBHX KOMITIB abo iHMoOro ¢i-
HAHCOBOT'O aKTHBY.

KonTponp mKBITHOCTI 3AIMCHIOETHCSA NIISTXOM IUIAHYBaHHS TOTOYHOI JikBimHOCTI. IlpoBOmuThCS
aHaJTi3 TEPMiHIB TIATEXKIB, SIKi MOB'13aHi 3 Ae0ITOPCHKOI0 3a00pTOBaHICTIO Ta IHITUMU ()iHAHCOBUMH aKTH-
BaMH, 3000B’I3aHHSIMH, & TAKOX MPOTHO3HUX ITOTOKIB TPOIIOBUX KOIITIB BiJ] ONepamiiHoOl AisUTbHOCTI.

[adopmaris moao muarexis 3a GiHAHCOBUMHU aKTHBaMH Ta 3000B's13aHHsIME DOH/TY B pO3pi3i CTPOKiB
TOTAIICHHS IIPEICTABICHA HACTYIIHUM YHHOM:

Bin Bin Bin .
. A o Bin .
Craunom Ha 31.12.2024 I.[O 1 micstust |3 micstuis | 6 micsuis 1 poky no meu.le Bcworo
1 micsus o o Ao 5 . 5 pokis
3 micanis | 6 micsanis | 1 poky poxiB

Jebitopcrka - - - 649 - - 649
3a00proBaHICTh
Bcboro akTuBM - - - 649 - - 649
Kpenutopchka - - - 14 - - 14
3a00proBaHICTh
Bcboro 3060B'sa3aHHs - - - 14 - - 14

Bin Bin 1.3ill . Bix

Cranom na 30.06.2025 ).10 1 micans |3 icanin | 6 Micsnie 1 poxky 1o meu.le Bceboro
1 micsus o o Ao 5 . 5 pokis
3 micauiB | 6 micsanis | 1 poky poKis

HeGiTopcbka - - - 649 - - 649
3a00proBaHICTh
Bcboro akTuBH - - - 649 - - 649
Kpenuropcbka - - - 17 - - 17
3a00proBaHiCTh
Bcboro 3000B's13aHHs - - - 17 - - 17
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IHoTouHna JikBinHicTh PoHAY:

IMoxa3nuku aissabLHOCTI 31.12.2024 30.06.2025
OO6OpOTHI aKTUBH, TUC.TPH. 649 649
[ToTouni 3000B’sI3aHHS, TUC.TPH. 14 17
IMoTouHa JikBiAHICTD 46 38
HopMmaTtuBHe 3HaYCHHS 1-3 1-3

®donHx Mae BUCOKAH PiBEHB TIATOCITPOMOMKHOCTI.

8.4. Onepaniitnuii pu3uK

3 METOI0 HEeIOMYLICHHS Ta MiHiMi3alii BIUIMBY PU3MUKY MEPCOHANY SIK CKJIAAOBOI ONEpaliiiHOro pu-
3uky PoHJ 37iHcHIOE HacTymHI 3axoau: cruenianictu KYA, sxa ynpasnse aktuBamu QOHAY € BHCOKOKBA-
miiKOBaHUMH Ta JUCHHIDIIHOBAHWMH crieriamicramu. llepionndyao yci crierianicTé HaBYarOThCS Ta YAO-
CKOHAJIOIOTH cBOI npodeciiini 3HaHHS (MigBUILYIOTH KBadidikamio). [loBHOBa)keHHS Ta 000B’SI3KH KOKHO-
ro CIerfiaicTa periaMeHTOBaHI BiJIMOBITHUMH TOJOXEHHIMH Ta MOCAJOBUMH IHCTPYKIIIMUA. BUKOHaHHS
3a3HAYEHUX TOJI0KEHD Ta IHCTPYKIIA KOHTPOIIOETHCS CUCTEMOIO BHYTPIIITHHOTO ayIUTy (KOHTPOIIIO) TOBa-
puctBa. Benuka yBara npuaiiseTbcs nepeBipLi NpaBOMipHOCTI Ta O€3MOMHIKOBOCTI IPOBEJCHHUX OTEpaLliid.

3 METOI0 HEeIOMYIIEHHS Ta MiHiIMi3alil BIUIMBY iH(OpMaiiHO-TEXHOIOTIYHOTO PU3UKY SIK CKIIaI0BO1
OTIeparliitHoro pu3uKy TOBaPHCTBO BUKOPHUCTOBYE HA/IiiHI TEXHIUHI, TPOrpaMHi, iHpopMaIliiiHi, TEXHOIOTi-
YHI CUCTEMH 1 3acO00M KOMYHIKalii Ta 3B'SI3KY, SIKi BIAIOBIAal0Th KiIBKOCTI, CKIaJHOCTI Ta 00CATY omepaniii
ToBapHcTBa. 3abe3neuye Oe3nepediiiHe PyHKIIOHYBaHHS MPOrPaMHO-TEXHIYHUX 3ac001B Ta 00Ja HaHHS, 32
JTIOTIOMOTOI0 SIKMX 3IIACHIOETBCS OmepallifHa MisIbHICTh TOBApHCTBA, 3aCTOCOBYE 3aC00iB 3aXHCTy iH(OP-
Marlii Ha BCiX eTamax ii 00poOku Ta 30epiranHs, nTyOIrOBaHHS Ta apXiByBaHHS iH(opmMarlii. Bxkurti yci He0O-
X17HI 3aX0JIY 11010 KOHTPOJIIO TOCTYIY J0 iH(popMaIlii Ta IpUMILIICHh TOBAPUCTBA CTOPOHHIX 0Ci0.

3 METOI0 HeIOMYIIIEHHS Ta MiHIMi3allil BIUIMBY MPaBOBOTO PU3HKY 5K CKIIAJ0BOI ONEpPaIiiHOTO PU3H-
Ky 3IIHCHIOETHCS YiTKE PO3MEKYBaHHS TMOBHOBa)KEHb Ta BiJIMOBIIAaIBHOCTI MiXK OpraHaMH YIIPaBIiHHA,
NoCcaJioBUMH ocobamMu Ta MpaliBHUKaMH ToBapHCTBa, periaMeHTYBaHHs iX MOBHOBaKEHb Ta OOOB'A3KiB
BIJIIOBIIHUMH TOJIOKEHHSAMH Ta TMOCAJA0BUMH IHCTPYKIIiSIMH, CBO€YacHE iH(GOpMyBaHHsS mpamiBHUKIB To-
BaprCTBa PO 3MiHM y 3aKOHO/IABCTBI, a TAKOXK y BHYTPINIHIX JOoKyMeHTax ToBapuctsa. Po3pobneni Tumosi
(hopMH JOTOBOPIB Ta IHIIMX TOKYMEHTIB.

8.5. Ynpasainns kaniragom

KYA posrnsgae ynpasniaas kamitanoMm @oHAy K CHCTeMy NMPUHIIMITB Ta METOJIB pO3POOKH i pea-
mizamii ympaBTiHCBKHX pillleHb, MOB'S3aHUX 3 ONTUMANBHUM (OPMYBAaHHSM KamiTany 3 pPi3HOMaHITHHX
JDKepedI, a TakoX 3a0e3nedeHHsIM e()eKTUBHOTO MOTO BUKOPHCTaHHs y AisutbHOCTi @onay. Kintodosi nuran-
HS Ta MMOTOYHI PIlIEHHS, IO BILTUBAIOTH HAa OOCAT 1 CTPYKTYpYy KamiTaly, a TaKOX JpKepena Woro gopmy-
BaHHSI, PO3TJISIAI0TECS YIIPABIIHCHKUM TepcoHanoM KYA. MexaHi3M ynpaBiiHHS KammiTanoM nepeadadae
YiTKYy MOCTaHOBKY IiJIel 1 3aBJJaHb YIPaBIiHHS KaliTaioM, a TaKoX KOHTPOJIb 3a IX TOTPHUMaHHSM Y 3BiT-
HOMY TIEpioJii; YIOCKOHAJICHHS] METOJAMKH BU3HAYEHHs W aHai3y BUKOPUCTAHHS yCiX BHIIB KaIiTaly; po3-
POOJIEHHS 3arallbHOI CTpATerii yIpaBIiHHS KaliTaloM.

VYnpasniacekuit nepconan KY A 37iiicHIOE OTJIsI CTPYKTYPHU KariTaldy Ha KiHellb KOYKHOTO 3BITHOTO
nepiony. [Ipy pbOMy TPOBOAMTHECS aHaJi3 BapTOCTI KalliTaly, HOTO CTPYKTypa Ta MOXJIHMBI pusukd. Ha
OCHOBI oTpuMaHNX BUCHOBKIB KYA 3niiicHIOE peryiroBaHHS KamiTaly HUISIXOM 3aJIyY€HHS J10JATKOBOTO
Kamitany abo ¢iHaHCYBaHHS, a TaKOXK BUIUIATU JIMBIJICHJIB yYaCHMKAM Ta IMOTAIICHHS ICHYIOUYHMX ITO3UK.
CucTeMa ynpaBiTiHHS KalliTaJlOM MOXKE KOPHTYBaTHCh 3 YpaxyBaHHSM 3MiH B ONEpaliiHOMY CepeIOBHILI,
TEHCHIIISIX PUHKY a00 CTpaTerii pO3BUTKY.

YnpasniHHS KaIliTajoM CIPSIMOBAHO HA JOCATHEHHS HACTYITHUX LIEH:

- 30eperTu crpoMoKHICTh DOHTY MPOIOBKYBATH CBOIO JisUIBHICTh Tak, 1100 BiH 1 HaaaJli 3a0e3mnedy-
BaB JI0XiJ Uil y4acHUKiB DOHIY Ta BUIUIATH 1HIINM 3alliKaBJICHUM CTOPOHAM,;

- 3a0e3MeYnTH HAICKHHHA MPUOYTOK YIaCHUKaM TOBAPUCTBA 3aBJSKH iIHBECTYBaHHIO y (hiHAHCOBI aK-
THBH, 1110 BIAMOBIIAI0Th PIBHIO PU3MKY, Ta K1 BU3HAUEHI IHBECTHULIIHHOIO JICKIapalli€ro;

- JIOTPUMaHHS BUMOT JIO KalliTally, BCTAHOBIICHUX PETYJSITOPOM, i 3abe3medeHHs 3aatHocti DoHy
(yHKIIIOHYBaTH B SIKOCTI O€3MEpEepBHOTO AIF0YOr0 HE MEHIIIE CTPOKY, Ha SIKMI BiH CTBOPIOBABCS.

OCHOBHMMYU HOPMATHBHO-TIPABOBUMH aKTaMH, IO PETYIOIOTh TOPSI0K BU3HAYEHHS BapTOCTI YHUC-
TUX aKTHBIB IHCTHUTYTIB CIUILHOI'O 1HBECTYBaHHS Ta TOPSJIOK, CTPOKH TMOJAHHS Ta CKiaJ iHdopMarii mpo
pe3yabTaTH IiSUIBHOCTI Ta PO3PaxyHOK BapTOCTI YMCTHUX AKTUBIB 1IHCTHTYTIB CIUJILHOTO 1HBECTYBaHHS €,
BignosiaHo, pimenas HKUII®P six 30.07.2013 p. Ne 1336 «IIpo 3arBepmxenns IlonoxkeHHs Ipo mopsaok
BU3HAUEHHS BapTOCTI YHCTHX aKTHBIB IHCTHUTYTIB CHiIbHOTO iHBecTyBaHHsI» Ta pimeHHs HKLIIDP Bix
02.10.2012 p. Ne 1343 «Ilpo 3aTBepmxenns [lonoxeHHs Mpo NOPAIOK CKIaJaHHs Ta PO3KPUTTS iHPopmMarii
KOMITaHiSIMH 3 YIPaBJIiHHS aKTUBaMH Ta 0CO0aMH, IIO 3AIMCHIOIOTh YIPABIIHHS aKTUBAMU HEIEPKABHHUX
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MEeHCIHHUX (DOHAIB, Ta MOAAHHS BIAMOBIIHUX HOKYMEHTIB 10 HarioHanmpHOI KOMICIi 3 I[IHHUX TamepiB Ta
(hOHIOBOTO PHHKYY.

BapTicTh YMCTHX aKTHBIB - BEJIMYNHA, 110 BU3HAYAETHCS K PI3HHUIIT MK CyMOIO aKTHBIB IHCTUTYTY
CITITLHOTO 1HBECTYBaHHS 3 ypaxyBaHHIM IX PHHKOBOI BapTOCTi i PO3MipOM 3000B’sI3aHb IHCTUTYTY CIiIb-
HOT'O IHBECTYBaHHSI.

oxasmit 3HaueHHs MOKa3HUKA CTAHOM Ha
30.06.2025 31.12.2024

CyMa aKTHBiB, THC.TPH. 649 649
Cyma 3000B’3aHb, THC.TPH. 17 14
BapricTh UNCTHX aKTHBIB, TUC.TPH. 632 635
KinbkicTh akiiid, mo 3HaxXosThCs Y 00iTy, O, 629 629
HowminaneHa BapTICTh OAHIET akKIiii, 'PH. 1000,00 1000,00
BapTiCTL YHUCTHX aKTHBIB POHIY B pO3paxyHKy HA OIHY aK- 101 101
1110, TUC.TPH. ' '

[Ipotarom 3BiTHOTO Mepiony He OYI0 PO3MIIIEHHS AOJATKOBOTO BUITYCKY akliil. Bumnaru (auBigeH-
JT) y9acCHUKaM He 3IiHCHIOBAJIHCS.

Ingpopmauia w000 ineecmuuiitnoi nonimuxu. lasecturiiina momitnka QOHIY MONATAE B PO3Mi-
HIEHH] KOIITIB CIiNBbHOTO iHBecTyBaHHS DOHIY B aKTHBH, CKJIAJ Ta CTPYKTYpa AKHX HE CylepedaT YHHHO-
My 3aKOHOJABCTBY 1 5IKi, Ha TIOTJISIT OCOOM, SKa 3MIMCHIOE yIIPaBITiHAS aKTHBAMH, 3a0€3MeUyI0Th ONTHMAlh-
HE CITiBBiTHOIIEHHS MIX X JOXOIHICTIO Ta HailHicTI0. OCHOBHI HANPSMH IHBECTHUIIIHOI MisIIBHOCTI, PU-
3MKH, 110 TOB’sI3aHi 3 iIHBECTYBaHHIM Ta 0OMEXCHHS IHBECTHUIIIIHOT AisUIbHOCTI DOHy BU3HAYAIOTHCS HOTro
[HBEeCTUIIIHHOO TEKIIapalli€ro.

Poooma cnysycou enympiminbozo ayoumy. BinmosigHo mno umHHOTO 3akoHomaBcTtBa B TOB KVA
«YKPATHCBKUI KAIIITAJI» cTBOpeHa ciyx0a BHYTpIilIHEOTO ayauTy (KOHTPOIIO), JisUIbHICTB SIKOi
pernamenTyeTbesi «llonokeHHSIM Tpo cayk0y BHYTPILIHBOTO aynuTy (KOHTPOJIO)», PEHaKilisl SKOTO 3a-
TBep/KeHa 3aradbHuMu 300pamMu YyacHuKIB (mpotokon Ne 12/12/12/2 Bix 12.12.2012 poky).

BayTpimHiit aynuT (KOHTPOIB), K CHCTeMa KOHTPOIO 3a JisutbHICTI0O KoMmaHii Mae Ha METi OLIHKY
Ta BIIOCKOHAJICHHSI CHCTEMH BHYTPIIIHBOTO KOHTPOIIO ToBapucTBa.

Cry0a BHYTPIIIHBOTO ayAUTY (KOHTPOI) Oepe y4acTh B YAOCKOHAJIIEHHI CUCTEMH YIPAaBIIHHS PH-
3WKaMH, BHYTPIIITHHOTO KOHTPOJIIO 1 KOPIIOPATHBHOTO YIIPABIIiHHS 3 METOIO 3a0e3MedeHHS:

- e(peKTUBHOCTI NPOIIECY YIPABIiHHS PH3UKAMHU;

- HaJIMHOCTI, aICKBaTHOCTI Ta €()EKTUBHOCTI CUCTEMH BHYTPIIIIHHOTO KOHTPOJIIO;

- e(heKTUBHOTO KOPIIOPATHBHOTO YIIPABIIHHS;

- IOBHOTH Ta JOCTOBIPHOCTI (DiHAHCOBOI 1 YIIPaBIiHCHKOT iHPOpMAaIIii;

- toTpuMaHHs @OHIOM BUMOT 3aKOHOJIaBCTBA Y KpaiHU.

Buytpimniit aynur (konTpons) B KoMnasii 341 iCHIOETBCS 0C00010, MPU3HAYECHOO 32 PILICHHIM 3a-
ranpHUX 360piB YUACHHUKIB Ha Hocay BHyTpimHEoro ayautopa TOB KYA «YKPATHCHKUI KAITITAJI»,
sIKa MAMOPSAKOBYETHCS Ta 3BITYETHCS MEpe]] HUMH.

HasBHa cucTeMa BHYTPIIIHBOTO ayauTy, po3poOieHa Ta 3ampoBamkeHa TOB KYA «YKPAIHCh-
KU KAIIITAJI», BiamoBigae BUMOraM YHHHOTO 3aKOHO/IaBCTBA, MiHIMI3y€e PU3HKH, ITOB’sI3aHi 3 MisIbHIC-
TI0 TOBapHCTBa, Ta € JOCTATHBOIO JUIs CKJIaJaHHs (JiHAHCOBOI 3BITHOCTI, IKa HE MICTUTh CYTTEBHUX BUKPHB-
JICHb YHACJIIZIOK [IaxpaicTBa ad0 MOMUJIKH.,

8.6. Po3kpuTTs onepauiiiHOro ceperoBuia

®ony QyHKIIOHYE B HECTaOIBHOMY CEepEIOBHIII, IO TOB'SI3aHO 3 TIMOOKOK €KOHOMIYHOKO KPU30I0,
HOJITHYHOIO HECTaOIIbHICTIO Ta 3alMpOBaPKEHUM BOEHHUM CTaHOM B YkpaiHi. Illo 3ymoBmoe mpobiemu
MiATOTOBKH MPOTHO3HOI iH(popmarii mix yac BiliHU (iCHye BUCOKIiH CTYIiHP HEBU3HAYEHOCTI, Herepenoady-
BaHICTh MaKpOEKOHOMIYHUX KpHUTEpiiB, HEBH3HAYCHICTh MaHOyTHIX TPOIIOBUX MOTOKiB). Ha mocTiinii
OCHOBI 3JIIHCHIOETBCSI aHAIi3 OIIHKH PHU3HKIB, MOB‘S3aHUX 3 PE3E€PBOM OUIKYBAaHHX KpPEJAMTHHX 30WTKIB.
HemoxmuBO JOCTOBIpHO OLIHUTH €(EKT BILIMBY IOTOYHOI €eKOHOMIYHOI cuTyalii Ha ¢inancoBuii craH ®o-
Hy. Y pe3ysbTaTi BHHUKAE HEBU3HAYEHICTD, SIKa MOXE BIUIMHYTH Ha MalOyTHI omeparlii Ta MOXIUBICTh
30epekeHHs BapTOCTi Horo akTuBiB. LIs GiHaHCOBA 3BITHICTH HE BKIIIOYAE )KOJIHUX KOPUTYBAHb, SIKI MOXYTh
BUHHUKHYTH B PE3YJIbTaTi Takoi HeBU3HaueHOCTi. [Ipo Taki kopuryBaHHs Oylie MOBiIOMIICHO, SIKIIO BOHU
CTaHyTb BiIOMi Ta 3MOXKYTb OyTH OLiHEH1

8.7. Iloaii mica1s 3BiTHOI HaTH
L1s mpomixkHa (piHaHCOBA 3BITHICTH 3aTBepAXkeHa 710 Bunycky 24.07.2025 poky.
[Toxii micas matu GanaHcy, o BigOyBamucs oe3nocepeabo B DoHII Ta EKOHOMIYHOMY Ce-
PENIOBHILI, HE MaJli CYTTE€BUH BIUIMB Ha (piHaHCOBUM cTaH DOHY Ta HE € TAKUMHU, 1110 BUMAraiu 0
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http://zakon3.rada.gov.ua/laws/show/5080-17/page?text=%F7%E8%F1%F2#w12

BifjoOpaxkeHHs y ¢inancoBii 3BiTHOCTI Pony ctanoMm Ha 30.06.2025 poky abo po3KpHUTTA B Aa-
HUX TPUMITKaX.

Kepignuk TOB KYA «YkpaiHcbkui kanitanm

KATHTA/
33134452

VYkonora [.C.
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