®dinaHCcOBa 3BITHICTH
3a Mi’KHAPOJAHMMHM CTaHAApTaMHu (PiHAHCOBOI 3BITHOCTI

ToBapucTBa 3 00MEKEHOIO BiIMOBIATBHICTIO
Komnanis 3 ynpaBiaiHHS aKkTUBaMU « Y KpaiHChKUN KaIliTam)

ITajioBuii 3aKpUTH BeHUYYpPHUIl HeauBepcudikoBaHui iHBecTUNIHU (OH
«@OPT KAIIITAJD»
(xox €JIPITOY 33134452, kox €JAPICI 233333)

3a nepioj, mo 3akinuuBces 31 6epe3nst 2025 poky

3BiT nipo ¢inaHcoBHii cTaH

cranom Ha 31.03.2025 poky
(muc.2cpn)
Mpumitkn 31.03.2025 31.12.2024
AKTUBHA
IToTrouni akTHBH
Toprmenbﬂg Ta iHIIa NOTOYHA Ae0iTOpChKa 71 650 649
3a00proBaHiCTh
3arajgbHa cyMa MOTOYHUX AKTHBIB 650 649
3arajbpHa cyMa aKTHBIB 650 649
BJIACHHUM KAIIITAJI TA 3060B’SI3AHHSA
Baacuuii kamiragu
CraTyTHU# KamiTan 7.3 20000 20000
JonaTkoBuii kamitai (eMiCiHUN 10Xi) 7.3 2 2
Hepozmoxinenuii mpudyTok 7.3 3 4
Heoruauenuii karmitan 7.3 (19371) (19371)
3arajbHa cymMa BJIACHOTO KaliTaJIy 7.3 634 635
3000B's13aHHSA
T OproBejibHa Ta {HINA MOTOYHA KPEAUTOPCHKA 74 16 14
3a00proBaHicTh
3arajnbHa cyMa MOTOYHHUX 3000B'A3aHb 16 14
3araabHa cyma 3000B'si3aHb 16 14
3arajgbHa cymMa BJIACHOIO KAmMiTaJay Ta 3000B’A3aHb 650 649
3BIT ITPO CYKYIHUM JOXI],
NpUOYTOK Ta 30UTOK, 32 (PYHKLIEI0 BUTPAT
3a mepion , mo 3akinuuscsa 31.03.2025 poxy
(muc.cpn)
01.01.2024-  01.01.2025-
HNpumitkn  31.03.2024 31.03.2025
AMiHICTpaTHBHI BUTpaTH 75 (2 (8]
IpudyTok (30MTOK) BiA onepaniiiHoi AisIbHOCTI 7.6 (2 (D)
[IpubyTok (30MTOK) 10 ONMOAATKYBAHHS 7.6 2 (8]
I[MpubyTok (30MTOK) 7.6 2 (8]

[HmwmiA cykymHui 10Xin

Yeboro cykynHuii 10xia(30MToK) 3a 3BiTHUH nepion (2) Q)



3BiT Mpo pyx rpomoBUX KOWITIB (32 MPSIMHM METOI0M)
3a mepion, mo 3akinuuscs 31.03.2025 poky

01.01.2024-
Hpumitkn  31.03.2024

Yucre 30ib1eHHsI (3MeHIIEHHST) TPOLIOBUX KOIUTIB Ta iX -

eKBiBaJIeHTIB
I'pomoBi komITH Ta iX eKBiBaJIeHTH HA MOYATOK Mepioxy 7.2 -
I'poioBi komTH Ta iX eKBiBaleHTH HA KiHelb Mepioay 7.2 -

3aaumoxk Ha 31.12.2023p.

Yuctuit npudyTOK (30MTOK)
3a | kBapran 2024p.
3aaumoxk na 31.03.2024p.

3aaumoxk na 31.12.2024p.
Yuctuit npuOyToK(30UTOK)
3a [ kBapTan 2025p.

3anumox Ha 31.03.2025p.

3BiT mpo 3minu B KamitaJi
3a mepion, mo 3akinunBces 31.03.2025 poky

(muc.2cpn)

01.01.2025-
31.03.2025

(muc.2cpn)
Heomnuia-
CraryrHuii  JlogarkoBuii Hepo3nopinenunii npuoy- YeHu i Ycboro
TMpumiTku Kamiraa KamiTaja TOK (HeMOKPUTHI 30MTOK) KamiTaJ Kamiraja
20000 2 9 (19371) 640
- - ) - )
20000 2 7 (19371) 638
20000 2 4 (19371) 635
7.3,7.6 - - Q) - Q)
20000 2 3 (19371) 634

Hpumitkn 10 npomizkHOoi piHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscs 31.03.2025 poky

1. 3AT'AJIBHA TH®OOPMALIA
1.1. Indopmanis npo naiioBuii iHnBecTHUiHWI (POHT

Tlosna naszsa.

ToBapucTBo 3 00OMexeHOH BiAmoBiganbHICTIO Kommanis 3 ympaBiiHHS akTHBaMH

«YkpaiHcbkuil kamitam» IlalioBuil 3akpuTuii BeHUypHUIl HenuBepcuikoBaHMI iHBeCTHULIHHMN (OHA

«DOPT KAIIITAJI»

Cropouena nazea: TOB KY A «Ykpaincekuii karmitam [I3BHI® «Dopr kamitam» (aami — @oup, ICI)

Tun @ondy: 3akpuTuit

Buo ®@ondy: HenusepcudikoBaHuii

Hanearcnicmo @ondy: Benuypauit

Hama ma nomep ceiooymea npo enecennss Pondy 0o €0unozo depaicagnozo Peecmpy incmumymis cni-
avHoeo ineecmysanna (€[PICI): Ceigoutso Ne 333, nata BHECEHHS iIHCTUTYTY CHUIBHOTO iHBECTYBaHHS 10
€IPICI «15» 6epesns 2006 poky

Peecmpayiiinuii koo €/[PICI: 233333
Cmpok disinvrocmi: 30 (TpuausTs) pokis 3 gat peectpanii y €APICI, no 15.03.2036 p.

Xapaxkmepucmuxa 0CHOBHUX HANPAMKIB OianbHocmi DoHOY:

TOB KYA «Ykpaincekuii kamitam» [I3BHI® «®opt kamitan» - 1ie HaioBUi IHBECTHLIHHUN (OH/I,
KU CTaHOBUTH COOOI0 CyMy KOIITIB BKJIAJHUKIB, 3amydeHuX 10 DOHAY NUITXOM BHITYCKY Ta IMPOja-
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Ky 1HBeCTHIIIHHUX cepThdikaTiB. [lalioBuil GoHI HE € IOPUANIHOIO 0C0000. BiH CTBOPIOETHCS Ta 3HAXO-
IUThCs B ynpasininHi KoMnanii 3 ynpaBiniHHS akTUBaMU.

Korru iHBecTOpiB, 3aaydeHi QOHIOM, aKyMYJIIOKOThCS IS MOJAJIBIION0 OTPUMaHHS MPHOYTKY 4epes
BKJIAJICHHS 1X Y IIHHI TallepH IHITHX EMITEHTIB, KOPIIOPATHUBHI IIpaBa, HEPYXOMICTh Ta IHII aKTUBH JT03BO-
JIeHi 3aKOHaMM YKpaiHW Ta HOpMaTHBHO-TIPaBOBMMH akTamMu HarioHanpHOi KOMicii 3 HiHHMX mamepiB Ta
(hongoBOrO pUHKY. AKTUBH (DOHIY Halle)KaTh IHBECTOPAM Ha TpaBax CHiJbHOT YaCTKOBOI BIACHOCTI.

VYupapninas aktuBamMu DoHITY 31HCHIOE KOMIIaHIS 3 YIPaBIiHHSI aKTUBAMHU BiJIMTOBIHO O YAHHOTO
3aKOHOJaBCTBA. TOBapHUCTBO 3 0OMEXKEHOIO BiAmoBinanpHicTIO KoMmaHis 3 ynpaBiiHHS akTHBaMH «YKpai-
HCBhKHUI Kamitam» (Hagani - KYA) Big cBoro imeHi aie B iHTepecax Ta 3a paxyHok [I3BHI® «®opt xami-
T,

Opranizaris Ta BeneHHs 00Ky @ouay 3xairicHIoeThest KY A okpemo Bix pe3ynbraTiB i rocnogapchbkoi
IISIIBHOCTI.

Onuc ekoHOMIUHO20 cepedosuua, 8 KoMy QyHKYioHye QoHO:

Incturytn crnineHOTO iHBecTyBaHHA (mami - ICI) € edexTHBHMM IHCTPYMEHTOM aKyMyJSIii 3HAYHUX
KOIUTIB 3 1X HACTYMHHM iHBECTYyBaHHSIM Yy (piHAaHCOBI 1HCTPYMEHTH i iIHBECTHUIIIHHI MPOEKTH, MOB’s3aHi 3
PO3BHTKOM KOHKPETHHX IiJIPUEMCTB.

Iamyctpis cinbHOTO iHBECTYBaHHS 3aBISKH CBOiM BUCOKIN JOXITHOCTI, IepeBaraM B OMOJATKyBaHHI Ta
npodecifHOMY yIpaBiHHI iHBECTUIIIHHIMH pecypcaMu Ha0yia 3HAYHOTO PO3BHUTKY B MiKHapogHOMY (i-
HAHCOBOMY ITPOCTOPI.

[ligumieHHsT eeKTUBHOCTI 1HBECTHINIIHOT MIsTIFHOCTI B YKpaiHi, HacaMmIiepe 1, 3aJIe)KUTh BiJl CIIPUSAT-
JUBOTO 1HBECTUIIIHOTO KIIIMATYy, IHBECTHUIIIIHOT TIOJITHKY JeP>KaBH Ta aKTHBHOTO BUKOPUCTaHHS (piHAHCO-
BUX IHCTPYMEHTIB ()OHIOBOTO PUHKY.

CrabinbpHiCTh €KOHOMIKM YKpaiHH B 3HA4YHIN Mipi 3aiexaTuMe BiJ TONITHKY Ta Al ypsay, CpsMoBa-
HUX Ha pehOpMyBaHHS aMIHICTPATHBHOI I PABOBOI CUCTEM, a TAK0X €KOHOMIKH B IIJIOMY.

KepiBHUIITBO BBaXKa€, 10 BOHO BXXMBAE Ta OyJie BXKUBATH YCiX HEOOXITHUX 3aXOJiB JJIs PO3BUTKY Do-
HJy Ta OTPUMAaHHS JIOXO/IIB B YMOBaX, 110 CKJIAJIUCS.

1.2. Indopmaitiss npo KOMNaHiIo 3 YIPaBJIiHHA AKTUBAMH

llosna Hazea: ToBapucTBO 3 OOMEXKEHOIO BimmoBimanbHicTIO KoMmaHis 3 ympaBiiHHS aKTHBaAMH
«YKpalHCHKUH KamiTamn

Ckopouena nazeéa: TOB KYA «YxkpalHcbkuii KamiTam»
Koo €J]PIIOY: 33134452
Iama ma nomep depoicasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensitni euou disnbHocmi, Homep, dama eudayi ma cmpok Oii niyensii: [podeciiina MisIbHICTh HA
(hoHIOBOMY pHHKY — MisUTBHICTH 3 YHPaBIiHHSA aKTHBAMU IHCTUTYIIHHUX 1HBECTOPIB (IiSUTBHICTH 3 YIIPaB-
niHHA aktuBaMu). Jlinen3is HanionaapHOT KOMICIT 3 MIHHUX TarepiB Ta GOHIOBOrO pUHKY Ha MPOBA/KEHHS
npodeciiHoi TisIbHOCTI Ha (POHIOBOMY PHHKY: - HisJIbHICTh 3 YIPaBIiHHS aKTHUBaMH 1HCTUTYIIHUX 1HBE-
CTOpIB (IisUTHHICTH 3 YINpaBIiHHA aKTHBaMH), IO BUAaHa Ha mincrasi PimenHs HarionampHOi KoMmicii 3
LiHHMX marepiB Ta ¢pongoBoro puHky Ne 785 Bix 09.06.2015 p., crpok aii minensii 3 20.07.2015p. Heobme-
KEHHH.

FOpuouuna aopeca: 69035, m. 3anopixoxs, Byn. Hezanexuoi Ykpainu, Oyn. 62, kB. 46

ToapucTBO 3 00MexeHOI0 BianoBinanpHicTIO KoMmaHist 3 ynpaBmiHHS akTUBaMH «YKpaiHCBKUH Kari-
tam» (Hajgani — ToBapuCTBO) 3apeecTpoBaHe B YKpaiHi Ta € pe3uJIecHTOM YKpaiHu.

Odhiyitina cmopinka ¢ Inmepuemi, na axiu docmynna ingopmayis npo KYA: http://ukrkapital.uafin.net

2. OcHoBa ckiaianus ¢piHaHCcOBOI 3BiTHOCTI

®dinancosa 3BiTHICTH DOHTY € (hiHAHCOBOIO 3BITHICTIO 3arajbHOIO IPU3HAYCHHS, iKa c(hOpMOBaHa 3
METOIO I0CTOBIpPHO MOAAHHs (piHAHCOBOTO CTaHy, (iHAHCOBUX PE3YNbTATIB AiSUIBHOCTI Ta TPOIIOBUX IOTO-
kiB QoHIy [T 33710BOJICHHS 1HPOPMAIIHHUX TOTPed MIMPOKOTo KOJIa KOPUCTYBAYiB IPH NPUHHSITTI HUIMU
€KOHOMIYHHX pillieHb. KOHIIeNTyaIbHOK OCHOBOIO IMTPOMIXKHOI (hiHaHCOBOT 3BiTHOCTI DOH/IY, 3a MEpioI, 110
3akinuyetbes 31.03.2024 poky, € MixknapoaHi cranaapty Gpinancooi 3BiTHOcTi (MCD3), BKItoUaoun


http://ua-referat.com/%D0%A6%D1%96%D0%BD%D0%BD%D1%96_%D0%BF%D0%B0%D0%BF%D0%B5%D1%80%D0%B8
http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%96_%D0%86%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BC%D0%B5%D0%BD%D1%82%D0%B8
http://ua-referat.com/%D0%86%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D1%96%D0%B9%D0%BD%D1%96_%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%D1%82%D0%B8
http://ukrkapital.uafin.net/

MixkHapomHi crangaptu oOyxranrepcbkoro oomiky (MCBO) ta Tiymauenns (KTM®3, T1KT), sumani Pa-
Joto 3 MixkHapogHux ctannaptiB Oyxranrepcbkoro o0miky (PMCBO), B penakuii, unHnii Ha 31.03.2025
POKYy, Ki O(iIifHO ONIPIITIOMHEHI Ha BeO-CaiiTi IIEHTPaILHOTO OPTaHy BUKOHABYOI BJIA N, 1110 3a0e3Meuye
dhopmyBaHHS epKaBHOT (DiHAHCOBOI MOJITHKY - MiHicTepcTBa (piHAHCIB YKpaiHH.

L1 mpomikHa (iHaHCOBa 3BITHICTB YiTKO Ta 03 OyIb-IKHX 3acTepekeHb BiAMOBiga€ BCIM BUMOTaM
ynHHIX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO cranom na 31.03.2025 poky, Z0TpUMaHHS SIKMX
3a0e3medye NOCTOBIpHE MomaHHs iHpopMarlii B piHaHCOBII 3BITHOCTI, a caMe — AOPEYHO1, JOCTOBIPHOI,
3icTaBHOI Ta 3po3yMmisiol iHpopmallii.

[Tpu migroroBui (hiHAHCOBOT 3BITHOCTI TAKOK BPaxOBaHi BUMOTH HAIllOHAIBHUX 3aKOHOJAaBUUX Ta
HOPMaTHBHUX aKTiB IIIOI0 OpraHi3allii i BeleHHs OyXranTepchKoro o0IiKy Ta CKIIagaHHs (hiHAHCOBOT 3BIT-
HOCTI B YKpaiHi, sKi He TpoTHpidaTh BuMoram MC®3.

s cknaganHs (iHAHCOBOT 3BITHOCTI KEPIBHHUIITBO BUKOHYE OITIHKY BiIOOpaKeHUX y (pi-
HAHCOBOI 3BITHOCTI aKTUBIB, TACUBIB, JJOXO/IiB Ta BUTPAT BUXOASIYU 3 KOHIIEMIIiT Oe3mepepBHOTO
(GYHKIIIOHYBaHHS.

Hara cxnaganns 3BiTHOCTI: ctanoM Ha 31.03.2025 poxky.

3BITHICTb MPECTaBICHA y TUCAYAX TPUBEH 0€3 IeCATUYHUX 3HAKIB.

Banrora momaHHs 3BITHOCTI BiANoOBia€e (QyHKIIIOHANBHIN BAIOTI, SIKOIO € HAllIOHAJIbHA Ba-
M0Ta YKpaiHU — FPUBHSL.

st mpomixkHa (iHaHCOBA 3BITHICTH 3aTBepKeHa 70 BUITycKy 28.04.2025 poky. [Hmni ocodbu He Ma-
I0Th IIPaBa BHOCUTHU 3MIiHH JI0 1i€i (hiHAHCOBOT 3BITHOCTI MICIIA il 3aTBEPKCHHS JIO BUITYCKY.

Dopma ma nazeéu ginancosux 3eimie
[ToBHMIT KOMIUTIEKT (DiHAHCOBOI 3BITHOCTI BKJIIOYAE:
- 3BiT Ipo (pirancoBmii cran Ha 31.03.2025 poxky;
- 3BIT PO CYKYITHUH TOXi] MPUOYTOK Ta 30MTOK, 33 (DYHKIIIEIO BUTPAT 3a MEPiOJ, IO 3aKiHIY€EThCS
31.03.2025p.;
- 3BIT PO 3MiHM y BIACHOMY KamiTaJi 3a nepion, mo 3akinayerbes 31.03.2025 p.;
- 3BIT PO PYyX IPOIIOBUX KOIITIB 3a mepio, mo 3akiHayerses 31.03.2025 p.;
- IPUMITKH, 10 MICTATh CyTTEBY iH(OpPMAIIifO PO 0OTIKOBY MONITUKY Ta iHIII TIOSICHEHHS;
- IOPIBHSUIbHY 1HPOPMAILIiI0 CTOCOBHO TIONEPEIHBOTO TIEPioay.
Bci ¢inaHCOBI 3BiTH MOBHOTO KOMIUIEKTY (hJiHAHCOBOT 3BITHOCTI OJAIOTHCS 3 OTHAKOBOIO 3HAUMMIC-
TIO.
Bpaxoyroun nmonoxernas MCD3 10 «KoncouimoBana ¢ginancosa 3BiTHICTB», ICI € iHBeCTH-
IHHUM CYO €KTOM rOCIOIapIOBaHHs 1 HE KOHCOJIIIYE CBOT TOYipHI MIANPUEMCTBA.

3. OcHoBa OLIHKH, 32CTOCOBAHA NMPH CKJIaAaHHi GpiHaHCOBOI 3BITHOCTI

3.1. locToBipHe nmoxanHs Ta BianoBigHicro MC®3

[TinroToBka (hinaHCOBUX 3BiTiB BimoBiAHO 10 MC®3 BuMarae 3acToCyBaHHS MMOTIEPEIHIX OIIHOK Ta
npunymieHs. Li olliHKY MepioAnYHO MeperisaaoThCs, Y BUMAKy HEOOXiJHOCTI KOPUTYBaHb, TaKi KOPUTY-
BaHHSI BiJOOPaKalOThCs y CKIa/li MPUOYTKIB Ta 30MTKIB 32 MEPioJ1, KOJIH PO HUX CTAE BiJIOMO.

L5 dinaHCOBa 3BITHICTH MIATOTOBJIIEHA HA OCHOBI ICTOPHYHOI COOIBapTOCTI, CIPaBEIMBOI BAPTOCTI
abo amMopTH3aLiiHOI cO0IBapTOCTI OKpeMHX (PiHAHCOBUX iHCTPYMEHTIB BiAnoBiaHo 10 MC®3 9 «®Dinanco-
Bi IHCTPYMEHTH», 3 BAKOPUCTAHHSIM METO/IiB OI[IHKH (DiHAHCOBUX 1HCTPYMEHTIB, n03BosieHnX MC®3 13
«O1iHKY 3a CITpaBeIJIMBOO BapTiCTIO». Taki METO/I! OIiIHKY BKIFOYAIOTh BUKOPUCTAHHS O1pKOBHUX KOTH-
pyBaHb 200 TaHHX MPO MOTOYHY PHHKOBY BapTICTh 1HIIOTO aHAJIOTIYHOTO 338 XapaKTepOM iIHCTPYMEHTY,
aHaJli3 TUCKOHTOBAaHMX I'POIIOBMX IOTOKIB a00 1HII MOJIeJi BU3HAYCHHS CIIpaBeyInBoi BapTocTi. [lepen-
OauyBaHa CIIpaBeJIMBa BapTiCTh (DIHAHCOBHMX aKTHBIB 1 3000B’3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSIM HasIB-
HO1 iH(pOpMaLii PO PUHOK 1 BiAMIOBITHUX METOIB OLIHKH.

3.2.Po3kpurTs indgopmanii mpo Oe3nepepBHICTh AislILHOCTI.

IIpomixkHa diHaHCOBA 3BITHICTH TOBapUCTRA MiATOTOBICHA BUXOIA4YH 3 MPUITYIIICHHS Oe31epepBHOC-
Ti AISUTBHOCTI, BiZITIOBITHO JI0 SIKOTO peati3allisi aKTHUBIB i MOTAIICHHs 30008’ 13aHb BiI0yBa€THCS B XO/Ii
3BHYAIHOT JisutbHOCTI. DiHAHCOBA 3BITHICTH HE BKJIFOUAE KOPUTYBAHHS, SIKi HE0OXiJJHO Oy0 O IPOBECTH B
TOMY BUNAJIKY, SIKOM TOBapuUCTBO HE MOTJIO MPOJIOBKUTH MMOAAIIBIINE 3iHCHEHHS (DiHAHCOBO-TOCIIOAAPCHKOT

JUSIBHOCTI BIATIOBIHO 10 MPUHIIMITIB Oe3MepepBHOCTI AisUIbHOCTI. OI[IHIOIYH JOPSUHICTh IPUITYIICHHS
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po Oe3MepPEePBHICTD, YIIPABIIHCHKHM ITEPCOHAN Oepe A0 YBaru BCIO HasABHY iHGOPMAIIiIO MO0 MaiOyTHHO-
TO - MOHaMeHTIIIe Ha 12 MiCAIIIB 3 KiHISI 3BITHOTO TEPioJTy, ajie He OOMEKYIOUHCH ITUM IIEPi0IOM.

3 24 mororo 2022 poky Biamosigno no Haka3y Ilpesunenta Yipainu Ne64/2022 Bin 24.02.2022 po-
Ky BBEJICHUI BOEHHUH CTaH y 3B 53Ky 3 MIOBHOMACIITAOHUM BTOPTHEHHSIM POCIHCHKOT (enepartii Ha Tepu-
Topito YKpainu. B 3B’ 43Ky 3 HEBU3HAYEHICTIO MOJI0 TPUBAJIOCTI BIHHU, MAaCIITa0iB pyHHYBaHb MiAIPH-
€MCTB Ta iH)PACTPYKTYpH KpaiHH, TIOMEPETHIO OLIHKY MOTEHIIIHOTO (hiHAHCOBOTO BILTUBY ITi€] MOAIT HA
MoabIIUH (iHAHCOBUII CTaH TOBAPHCTBA HA JIATy 3aTBEPKEHHS 3BITHOCTI BU3HAUYNTH HEMOXKINBO. Hapa-
31 KEpIBHUIITBO BBAXKA€ MOXKIIMBUM IPOJIOBKEHHS AisUTbHOCTI TOBAPUCTBA B HAHOIMKYOMY MaiiOyTHEOMY.

®DoHJI HE MA€ JUIOBUX CTOCYHKIB 3 IOPHIWYHAMU M (HI3HIHUMH 0CO0aMHU, SKi 3HAXOISITHCS B CaH-
KIIIMHUX criickax JlepxaBHOi cityk0u (hiHaHCOBOTO MOHITOPHHTY (0COOHM-PE3UICHTH Pocii Ta Oiopyci).
®diHaHCOBI OCITYTH, O HAJAITHCS TOBAPUCTBOM, MAalOTh BHKIIIOYHO HAI[IOHALHHUH XapaKkTep, TOMY CaH-
kiii moyo Pocii Ta biopyci He MaioTh BIUIMBY Ha pe3ybTaT BEACHHA AisUTbHOCTI ToBapuCTBa.

Ha narty 3atBepmkenns ¢inancoBoi 3BiTHocTi @oH Ta KY A He 3HaX0IUTHCS B eMIeHTpi 00HOBHX
JIif, OJI0 HASBHUX Ha OajaHCi aKTUBIB BiJICYTHS iH(OpMAIlis 11010 BUSIBJIICHHS O3HAK 1X 3HCI[IHCHHS, BiJI-
CYTHE TMOIIKO/KCHHS UM 3HUIICHHS MaiiHa. Y DoHay npucyTHI Jkepena (iHaHCYBaHHS HEOOXiTHUX BU-
Tpar.

Opnak 3araJbHOEKOHOMIYHA CHUTYAIlis, 10 CKIIaTacs BHACHIIOK BOEHHOI arpecii Pocii mpu3BoauTh 110
JIOTO pATy HeOe3MeUHNX BIUIMBIB Ha Pe3yIbTaTH €KOHOMIYHOI AISUTBHOCTI B IIJIOMY, a CaMe: MOXIINBE
MIOLIKOJPKEHHsI 200 3HHUIICHHS MaTepiaIbHUX aKTHBIB CYy0’ €KTiB TOCIIOApIOBaHHS B Maii0yTHHOMY; 3aTpH-
MaHHS IUIATEeXIB 3 00Ky Ae0ITOPIB Y 3B’A3KY 3 MPHU3YIMTUHEHHIM (YaCTKOBUM MPU3YIHHEHHSM) TisTTBHOCTI
3HAYHOI YaCTUHHM MiAMPUEMCTB. B 3B 43Ky 3 IIMM KEPiBHUITBO BpaxyBajio B Moieni OiHKA Pe3epBY Mij
OUiKyBaHI KpeJUTHI 30MTKH, MOXIIMBUI BIUTMB BifHM Ha KOHTPAreHTiB, CTaH €KOHOMIKHU B LIJIOMY Ta BIUIUB
Ha BU3HAYCHHS PHU3HKiB HacTaHHs aedonty. OdikyBaHH BiICOTOK HETOOTPUMAHHS TPOIIIOBOTO TIOTOKY Ta
BiZICOTOK PU3UKY HACTaHHS Ae(ONTy € cy0’€KTHBHOIO OILIHKOIO, BU3HAYAIOTHCS BUXOASYH 3 00CTaBUH Ha
MOTOYHY JIAaTy, BPaXxOBYIOYH HEBIIOMHA XapaKkTep MalOyTHIX MO Ta HenepeadauyBaHOCTI BOEHHOI CUTY-
arii, Ta ii BIUIMB Ha MOJANBINY AISUTBHICTh KOHTPAreHTIB. Y pa3i 3MiH 30BHIIIHIX (aKTOPiB, BIACOTKH OYAYTh
MEPerISIaTUCh, BUXOASIYH 13 TUX YU IHIIMX OOCTABHH.

3aranbpHUlN CTaH EKOHOMIKM Y KpalHH ITiJ] 4aC BOEHHUX il 3a3Ha€ KatacTpodiuHux Haciakie. He-
3BYKAIOYM HA JOTIOMOTY 1THO3EMHHX JIepKaB Ta MPOBEICHHUX MOcIabIeHb 3 00Ky Biaju, KepiBHUIITBO acK-
BaTHO OI[IHFOE MOXITUBICTh OKPEMHX KOHTPAreHTIB MOHOBIIOBATH yrou mpoTsirom 2025 poky. BuznaunTu
TaKWi BIUIMB HEMOXJIMBO, ajie Hapa3i KePIiBHUIITBO BBAYKAE MOXKJIMBUM MPOJIOBKEHHS JTIsTILHOCTI TOBApPHC-
TBa B HAOIIKYOMY MalilOyTHEOMY.

HeBimomuii xapakrep MaiiOyTHIX MO Ta HemepeI0avyBaHOCTI BOEHHOI CHTYaIlii He JAa€ MiroTyBa-
TH peaJbHUI IIPOTHO3 TPOIIOBHX MOTOKIB Ha IMOJAIBIIHNIA TIEPioj Ta 3po0UTH aHalli3 IbOro MPOTHO3Y B pa-
MKaXx OIIHKY MallOyTHiX JIill KepiBHUIITBA, YTPYAHEHO OIIHKY HAAIMHOCTI ICHYIOUOi Ha JaHui yac iHpop-
MaIlii sl IpPOTHO31B, CYMHIBHO BU3HAYHTHU aIeKBATHICTh NIPUITYIIIEHb, SKi O MOTJIM OyTH IMOKJIaIeH] y po-
rHo3u. KepiBHUIITBO BU3HAE, IO 11i TIO/IIT BKa3YIOTh HAa ICHYBaHHS CyTTEBOI HEBU3HAUEHOCTI, 1[0 MOXKE MOC-
TaBUTH I1iJl 3HAYHUN CYMHIB 3/IJaTHICTh KOMIIaHii MPOJIOBKYBATH CBOO JisUILHICTh Ha Oe3MepepBHil OCHOBI.

3.3. Konnenuisi cyTTe€BOCTi y (piHaHCcOBiii 3BiTHOCTI

Konuenuis cyrreBocti y pinaHcoBii 3BiTHOCTI Bu3HavyaeTbes B MCBO 1. 3rigHo 31 cTangapToM CcyT-
TEBI MPOMYCKH YH MIOMIJIKHA MalOTh MICIe TOMi, KOJH MOXYTh TOOJIUHIII ab0 BCe pa3oM BIUIMHYTH Ha TOC-
MOJIAPCHKI pIllIEHHs], 10 MPUHMAIOThCsl KOpHCTYBayaMu (piHaHCOBOT 3BiTHOCTI Ha ii ocHoBI. Lleil mpuHIMT
MOJKE 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaHCOBOi iH(popmauii Ta i po3kpuTTa. BuzHaueHHS
CYTTE€BOCTI Y (piHAHCOBIM 3BITHOCTI I'PYHTYEThCS HA HW3I[I YMHHHUKIB, cepel] SKUX 3HAYaThCs: crierudika
JUSUTBHOCTI MiATNPUEMCTBA, NPaBOBa I EKOHOMIYHA CHUTYAIlisl, SIKICTh CHCTEM OyXranTepii Ta BHyTPIIIHBOTO
KOHTPOJIIO.



Mexa cyTTeBocTi B 001Ky DOHIY OKpeMuX 00'€KTIB 00Ky, IO HAJIekKaTh O aKTHUBIB, 3000B's13aHb
Ta BIACHOTO KalliTally MiANPUEMCTBA BCTAHOBJICHO Ha piBHI — 1 % BamoTH GanaHcy;

- OKpEeMUX BHIIB TIOXOMIB 1 BUTpAT — 2 % uucToro npuOyTKy (30MTKY) MiAIPHUEMCTBA. 3 METOIO (op-
MYBaHHS [TOKa3HUKIB (piHaHCOBOI 3BITHOCTI POH/T BCTAHOBUB IOPIT CYTTEBOCTI B po3Mipi 1 THC. IpH.

3.4 . Po3KpuUTTH i BUKOHAHHSI BUMOT 1010 TAKCOHOMIi

BiamoBigHicTh BUMOTaM CKIIafaHHs 3BITHOCTI. BimnoBimHo no myHkty 5 crarti 12 3akoHy Ykpainu
«[Ipo Oyxrantepcekuii 001k Ta (hiHAHCOBY 3BITHICTH B YKpaiHi» MiANpUEMCTBA, sKi 3000B'A3aH1 CKIaJaTH
(hinancoBy 3BiTHICTh 32 MC®3, ckilagaroTh i TOAAIOTh (DiHAHCOBY 3BITHICTH HA OCHOBI TaKCOHOMII (piHaH-
coBoi 3BiTHOCTI 32 MC®3 B equHOMy enextponHoMy (opmari (iXBRL).

19 rpyans 2023 poky Ha 3aciganHi KomiteTy 3 ynpaBiiHHS cucTeMOr0 (piHaHCOBOT 3BITHOCTI, CTBO-

peHoro BignosigHO 10 Memopanmxymy Nel02/15 mpo B3aeMOpo3yMiHHS MIOAO0 PO3POOKH 1 3aTIPOBAKEHHS
cuctemMu (inaHcoBoi 3BiTHOCTI Bif 18.12.2017 poky, Oyio cxBaneHo enekTpoHHUH GopmaT Takconomii UA
MC®3 XBRL 2022 poxky, sikuii 0yB po3po0ieHuii 3a JOTOMOroro mpoekTy “Bmposamxenns mpaktuku €C 3
OyxrairepchKoro 061Ky, (hiHaHCcoBOi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enextponnnit popmat
Takconomii UA MC®3 XBRL 2022 poxy cxBajeHu# 11 HOAAIBIION0 BUKOPUCTAHHS CY0’ €KTaMH 3BiTY-
BaHHS PY CKJIaJIaHHI pigHO1 (hiHAHCOBOI 3BITHOCTI B eNleKTpOHHOMY (hopmari 3a 2022 pik Ta mPOMiKHOT
(inancoBoi 3BiTHOCTI 32 2023 pik (1 xBaprtam 2023, miBpivyus 2023 Ta aeB’sATh Micsis 2023).

27 rpynus 2024 poky Ha 3acimanHi Komitery 3 ynpaBiiHHS crucTeMor0 (piHaHCOBOI 3BITHOCTI, CTBO-
peHoro BinnoBigHo 1o Memopanaymy Nel02/15 mpo B3aeMOpo3yMiHHS IIOA0 PO3POOKH 1 3aIIPOBAKECHHS
cuctemu (hiHaHCOBOI 3BiTHOCTI Bif 18.12.2017 poky, Oyno cxBaneHo enekTpoHHUH Gopmat Takcornomii UA
MC®3 XBRL 2023 poxky, sikuii OyB po3po0iIeHHii 32 JOTOMOT0Ot0 MpoekTy “Briposamxenns mpakTuku €C 3
OyxranTepcbKoro 00Ky, ¢piHaHCcOBOI 3BITHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enextponnuii gpopmar
Takconomii UA MC®3 XBRL 2023 poky cxBaneHwHii AJIs1 TOJAITBIIOT0 BUKOPUCTAHHS CY0 €KTaMU 3BITY-
BaHHSI [IPU CKJIaZaHHi piyHOi (DiHAHCOBOI 3BITHOCTI B eJIEKTpOHHOMY (opmaTi 3a 2023 pik Ta NpOMiXHOT
(hinancoBoi 3BiTHOCTI 32 2024 pik (1 kBapran 2024, miBpivus 2024 Ta neB’s1Th Micsis 2024).

CTaHOM Ha JaTy BHITYCKY Ili€i (hiHaHCOBOT 3BiTHOCTI, TakcoHOMir0 UA iXBRL MC®3 st momanHs
(hinaHCcoOBOI 3BiTHOCTI 32 2024 piK 1Ie He ommy0IikoBaHO, i HamioHanmpHa KoMicis 3 IHHUX ManepiB Ta GoH-
JIOBOTO PUHKY YKpaiHH IIle He iHililoBajIa Mpolec MoAaHHs B EIMHOMY €JIEKTPOHHOMY (opMarti.

Y 3B’513Ky 3 BBEJICHHSIM BOEHHOT'O CTaHy B YKpaiHi 3akonoMm Ne2115-IX nependaueno, mo, 30Kpema,
IOPUJINYHI 0COOM MOJar0Th (HiHAHCOBI, ayUTOPCHKI 3BITH Ta Oyab-sKi 1HINI JOKYMEHTH, MOAAHHS SIKHX
BHMAaraeThCs BIIMOBIIHO JI0 HOPM YMHHOTO 3aKOHOJIABCTBA B JIOKYMEHTAJIbHIN Ta/a00 B eJIeKTPOHHIN (op-
Mi, IPOTATOM TPHOX MICSIIIB TICIIsI MPUITMHEHHS Y CKaCyBaHHS BOEHHOTO CTaHy a0o0 cTaHy BilfHM 3a BeCh
TIepio] HEMOIaHHS 3BITHOCTI Y 000B’SI3KY IMOAATH JOKYMEHTH.

®oHp mnanye miaroryBaTy 3BiTHICTH iIXBRL ckianeHy Ha OCHOBI TaKCOHOMIT (JiHAHCOBOT 3BITHOCTI
3a MKHApOJHUMHU CTaHAapTamMu (iHaHCOBOI 3BITHOCTI Ta MOJIATH HOTO KOJHU OyZe HOCTYITHUH aKTyaabHHMH
thopmar TakcoHoMii.

3.5. Indopmanis npo Bnus 3mid 710 MC®@3, npuiinari cranom na 31.03.2025p., epexTnBHA
AaTa sIKHX He HAcTaja:

Ha3zBa HoBoro XapaxkTtep HactynHoi | Jlarta, 3 ikoi Jara, Ha ARy AHaJi3 BILIMBY
MC®3 3MiHHu a00 3MiH B BHMAara€rbes KOMIaHisf
00ikoBii momiTHi 3aCTOCYBaHHS | IJIAHY€E BIep-
MC®3 1€ 32CTOCyBa-
™ MC®3




Ha3zBa HoBOIO
MC®3

Xapakrep HacTyImHOL
3MiHM 200 3MiH B
00J1iKoBiii moJriTHI

Hara, 3 saxoi
BHMAraeThest
3aCTOCYBAHHS
MC®3

Jara, Ha siky
KOMIIaHist
ILUIAHY€ BIIEp-
1€ 32CTOCYBa-
™ MC®3

AHaJi3 BILIMBY

ITonpasku 0o
MC®3 9 ta
MC®3 7 «Konrt-
PaKkTH Ha BiHOB-
JIFOBaHY €JIEKTPO-
EHEpTilo

ITonpaBku perystoTh
00tk QiHaHCOBUX
IHCTPYMEHTIB,

OB’ SI3aHUX 3 EJIEKTPO-
€HEepTi€lo, 3aISKHOI0
BiJl MOTOJJHUX YMOB
a00 IHIUX IPUPOTHUX
¢axropis

1 ciuns 2026
poxy

Kommanis ma-
HYE 3aCTOCyBa-
TH 3MIiHH 3 JaTH
ix
000B’SI3KOBOTO
HaOyTTs YHHHO-
cri— 1 ciuns
2026 poky

KommaHnist He Ma€ KOHTPAKTIB, SIKi CTOCYIOThCA
BiJTHOBITFOBAHOI EJIEKTPOCHEPTIi ab0 eleKTpoe-
Heprii, 3aJIeKHOT BiJl IPHPOAHUX (HaKTOPIB.
TaxuM 4YMHOM, 3MiHH HE MATHMYTh CyTTE€BOTO
BIUTHBY Ha (hiHaHCOBY 3BITHICTH KOMIIaHil.
Kommanist He manye 3MiHIOBaTH 0OTIKOBY
MOJNITHKY y 3B’SI3KY 3 MU OIPaBKaMH

[lopiuni mokpa-
meHHs 10 MCD3
—Bumyck 11
MC®3 10,
MC®3 9, MCD3
1, MCBO 7,
MC®3 7)

Toxparenss crpsimo-
BaHi Ha YTOUHEHHS Ta
BIOCKOHAQJICHHS CTaH-
JAPTIB JUTS T IBUIICH-
HS 3p03yMLJIOCTI Ta
Y3TOKEHOCTI 00JIIKO-
BUX ITIIXO/IB

1 ciuns 2026
pOoKy

Kommnanis ma-
HYE 3aCTOCYyBa-
TH 3MIiHH 3 JaTH
ix
000B’I3KOBOI'0
HaOYTTS! YHHHO-
cti — 1 ciuns
2026 poky

KowmmaHnist mpoBena aHaii3 3a3Ha4CHUX 3MiH Ta
IifIIIIa BUCHOBKY, 10 BOHH HE MaTUMYTh
CYTTEBOTO BIUIMBY Ha 11 piHAHCOBY 3BITHICTB,
OCKUIBLKH IIOTOYHI OOJIIKOBI IiXOIH BiKE
BIINOBAAIOTH MPUHIUIIAM, YTOUYHEHUM y
NIOPIYHAX MOKpAIeHHAX. BilmoBiaHo, Komia-
Hisl He OYIKY€ 3MiH Y CBOiH 0OMIKOBiil MOMiTHII
4K y GiHAHCOBHX ITOKA3HUKAX

ITonpasku 1o
Kiracugikanii Ta
OILIHKU (iHAHCO-
BHX IHCTPYMEHTIB
(mompaBku 10

OHOBIIEHHSI KPUTEPiiB
kiacugikanii Gpinan-
COBHUX IHCTPYMEHTIB
JUISL BpaxyBaHH CKJIa-
THUX (IHAaHCOBUX

1 ciuns 2026
poKy

Kommnawnis ma-
HYE 3aCTOCyBa-
TH 3MIHU 3 JATH
ix
000B’SI3KOBOTO

Kommawnist mpoBena omiHKy MOTEHIIHOTO
BIUTMBY 3MiH Ta JIHIILTa BHCHOBKY, III0 3MiHA
HE MAaTHUMYTh CYTTEBOTO BIUIMBY Ha 1i (piHaH-
coBy 3BiTHICTb. [loTOuHA Knacugikarmis ¢ina-
COBHUX IHCTPYMECHTIB BiJIIIOBiZ]a€ OHOBJICHUM

MC®3 9 ta MPOIYKTiB HaOyTTS YMHHO- | KPUTEPisIM, TOMY 3MiHHU HE MTOTPEeOYIOTh Iepe-

MC®3 7). cri — 1 ciuns LISy OOMIKOBOT MOMITHKU 200 T0TaTKOBUX
2026 poky PO3KpUTTIB

MC®3 18 «lo- Bnposamxenns MC®3 | 1 ciunas 2027 Kowmmanis ma- BrpoBamxenast MC®3 18 cyTTeBo BIUTMHE Ha

JTAHHS Ta PO3K-
putTs y dinanco-
Biii 3BITHOCTI»

18 mependavae dhyH-
JaMEHTAaJIbHI 3MiHH Y
MiAXOMI 0 CTPYKTYpH
Ta MoAaHHs GiHaHCO-
Boi 3BiTHOCTI. HOBHit
CTaHJapT BCTAHOBIIIOE
€IIMHI BUMOTH 10
Kiacudikamii, mogaHHs
Ta pO3KpUTTS (iHaH-
coBoi iH(popMarii, mo
BKJIIOYAE:

YrnopsiakyBaHHS 1O-
JTaHHS (piIHAHCOBUX
3BITIB [J1s1 3a0e3me-
YeHHs I ABUIIEHOT
MPO30POCTi Ta y3ro-
IKEHOCTI.

BCTaHOBIICHHS €IHHO-
To MiAXO0Iy 10 IpyIy-
BaHHs CTaTell y 3BiTax.

VHidikauito popmaris
PO3KPUTTS VIS TIOK-
palleHHs TOPiBHAHHO-
CTi (hiHaHCOBOT 3BiTHO-
CTi M)XK KOMITaHISIMH.

POKy

HYE 3aCTOCyBa-
TH CTaHIIAPT 3
IaTH HoTO0
000B’SI3KOBOTO
HaOyTTS YNHHO-
cri — 1 ciuns
2027 poky

(hiHaHCOBY 3BITHICTH KOMIIaHii, 30Kpema:

Heo0xignicTh neperasay 00,1ikoBoi noiTu-
KH 3 METOIO y3TO/DKEHHS 3 HOBUMH BUMOTaMH
cTanaapty. Lle Bkirouae 3MiHy miaxomy 10
MOJaHHS cTaTel y 3BiTax mpo QiHaHcoBHI
CTaH, CYKYIHUH J0XiJl, 3MiHH Y BIaCHOMY
KaITiTaji Ta pyX TPOLIOBUX KOIITiB.

Mepexaacudikanis 1esiKUX eJieMeHTIB 3BiT-
HOCTi, 1100 BiATIOBiaTH HOBUM NpaBHJIaM
IPYIyBaHHS Ta PO3KPHUTTS iH(popMmarii.

Po3mmpennst o6csiry mpuMiTok 10 iHaHCO-
BO1 3BITHOCTI [UTs1 3a0€31IeUeHHS TIPO30POCTi Ta
BiJIIIOBITHOCTI HOBMM BHMOTaM HIOAO PO3K-
PHTTS CYTTEBUX CYJDKEHB, OLIHOK Ta PH3HKIB.

30inb1meHHs 00cATY MiAToTOBY0I poboTH,
BKJTFOYAFOYH aJIaNTallifo cucTeM (iHaHCOBOT
3BITHOCTI, HABUAHHS TIEPCOHAIY Ta pO3pOOKY
HOBHX BHYTPILIHIX IPOLEAYp s 300py HE0O-
ximHOT iHpOpMATii.

BruiMB Ha NPUITHATTA pilleHb iHBecTOpaMHu
Ta iHIIMMH 3aUiKABJIEHUMH CTOPOHAMH,
OCKIJIBKM OHOBJICHA 3BITHICTbH 3a0e31e4yBaTu-
M€ Kparle po3yMiHHS TisUTbHOCTI KOMITaHii Ta
(hiHAHCOBOTO CTaHy.




Ha3zsa HoBOTO Xapakrep HacTynHoi | Jlara, 3 AKol Jlara, Ha sIKy AHaJi3 BILIMBY
MC®3 3miHu 200 3MiH B BHMAaraeThbcs KOMIIaHis
00.1iK0BIi mosiTHLi 3aCTOCYBAHHS IUIAHY€ BIep-
MC®3 1€ 32CTOCYBa-
™ MC®D3
Bumory 1o po3kpurts Kommanist po3pobuina mian Aiid A7 BpoBa-
CYTTEBUX OOJIIKOBHX mxeHHst MC®3 18, axuii BKIIIOYAE:
HOJITHK Ta KIIOYOBHX
CYJUKEHb GiTbLI feTa- BuzHaueHHs KI1I04OBUX 00JIACTeH, IO M-
JIHO Ta CTPYKTYpOBa- raroTh 3MiHi.
HO.
Po3po6ky oHOBIEHOT CTPYKTYpH (hiHaHCOOT
Ilocunenns Bumor 3BITHOCTL.
II0/I0 PO3KPHTTS iH- ) )
bopmarii, sika € kpu- Hap4aHHS BiIIOBITAJIIBHOTO TIEPCOHATY.
TUYHOIO U1l IPUMHAT- X
. TecToBe BIpOBaPKEHHS HOBUX PO3KPUTTIB Y
TS pillIeHs KOPHCTYBa- R . .
. . MPOMDKHIH 3BITHOCTI 10 o¢imiHOTO0 3acToCy-
yamu (iHaHCOBOI
. . BaHHSI.
3BITHOCTI
Kommnanis ycinommoe 3Hagnnit Brums MC®O3
18 Ha ii #isBHICTD Ta (iHAHCOBY 3BITHICTS i
JTOKJIAJIa€ BCIX 3YCHJIb JUIS MIATOTOBKH J10 HOTO
e(eKTHUBHOTO 3aCTOCYBaHHS
MC®3 19 «Jlo- Kommanis He € nodip- 1 ciuns 2027 He 3actocoBy- KoMmmnaHist He 04iKy€ 5KOJJHOTO BIUIUBY BiJ
YipHi MIOpHEMC- | HIM MiAPHEMCTBOM POKy €ThCs, OCKUTBKH | BrpoBapkeHHS MC®3 19, ocKinbKH BOHA HE €
TBa Oe3 myOutiu- 6e3 myOuiyHOT miA3BIT- KOMIIaHis He JIOYipHIM IIAPUEMCTBOM 0e3 ImyOmiqHOT mia3-
HOI MiA3BITHOCTI: | HOCTI, TOMY BIPOBa- i€ mig BITHOCTI 1 HE Ma€ HaMipy 3MiHIOBaTH MiAX0AN
PO3KPUTTS» mkeHHT MC®3 19 ne niro MC®3 19 IO PO3KPHTTS iH(pOpMAIIii.
MaTHMe BIUTUBY Ha
0GITIKOBY TIOMITHKY V 3B'13Ky 3 UM KOMIIaHisl He nepeadadae 3MiH
KOMIIaHii y CBOI#l (hiHAHCOBIH 3BITHOCTI Ta MIPOJIOBKUTD
3aCTOCOBYBATH YHHHI MIAXOIU 10 PO3KPUTTS
BIJIMIOBITHO JI0 1HIIMX 3aCTOCOBHUX CTaHIAPTIB

Brutus 3acTocyBaHHS WX CTaHAAPTIB Ha (DiHAHCOBY 3BiTHICTH 32 MaiOyTHI NIEPioAN B JaHUN Yac

OLIIHIOIOTHCS KePiBHULITBOM. TOBaprCTBO HE OUIKYE, IO BIUIMB TAKUX 3MiH Ha (JIHAHCOBY 3BITHICTH Oy/ie

CYTTEBHUM.

3.6. Ilepure 3acrocyBannsa MC®3
®onp srepue npuitaas MCD3 y 2015 poui, natoro nepexoxy Ha MC®P3 Oyrno BuzHaueHO — 1 ciuHA

2014 poxy.

4.00J1iK0BI MOTITUKH.

4.1. Indopmanist npo 3MiHU B 00/1iKOBUX MOJITHKAX TA OLIHKAX TAa PO3KPUTTAX

®doHJ 00Mpae Ta 3aCTOCOBYE CBOI 00JIIKOBI TOJITHKY MOCII0OBHO JIJIS MOAIOHUX OTepallii, IHIIKUX T10-
Iii a00 ymoB, sikio MC®3 KOHKPETHO HE BUMarae abo He JI03BOJISE BU3HAUCHHS KaTeropii cTarew, s
SKUX 1HII MOJIITHUKA MOXYTh OYTH JOPEYHUMHU.

ObmikoBa nonituka ToBapucTBa po3po0OiieHa Ta 3aTBepaxkena BianosinHo g0 sumMor MCBO 8 «O6umi-

KOBI IOJIITHKH, 3MiHH B OOJIIKOBHX OIIHKAX Ta MOMKJIKK» Ta 1HIKX yuHHUX MCD3, 30kpema, MCD3 9
«®DiHaHCOBI IHCTPYMEHTI.

st cxiiaganHs wi€el 3BITHOCTI 3acTocoBYeThest Hakas npo oOmikoBy nosituky Bix 01.01.2023p.

OO0k BeeThes 32 METOJIOM HapaxyBaHHsI, (hiHaHCOBA 3BITHICTh MiJITOTOBJIEHA HA OCHOBI TIPUITY-
nieHHs 6e3nepepBHOCTi MisutbHOCTI Ponmy. Jlo dhinancoBoi iHpopMarlii, HaBeleHOT y (iHAHCOBUX 3BiTaX, a
TaKoX 210 (hiHaHCOBOI iHpOpMaIii, HaIaHOT B IHIIMH CIOCIO 3aCTOCOBYIOTHCS HACTYIIHI SIKICHI XapaKkTepuc-
THUKH: JOPEUHICTh Ta MIPAaBIUBICTh MOAAHOT iH(pOpMaIlii. A TaKOX J10JaTKOBI IIOCHIIOBANIBbHI SKICHI XapaKTe-
PUCTHUKU: 3ICTaBHICTh, MOXKIIMBICTh TIEPEBIPKH, BUACHICTh Ta 3PO3yMITICTh.

4.2. InBectuniiini onepauii ICI



V BiamoBimHOCTI 10 3akoHy YKpainu «IIpo iHCTUTYTH CHIBHOTO IHBECTYBAaHHS» Ta HOPMATHBHO-
npaBoBux akTiB HKUII®P, aktusu ICI cknamaroThCst 3 TpOIIOBUX KOIITIB, y TOMY YHCHIi B iHO3EMHiH BaJto-
Ti, Ha MOTOYHMX Ta JCMO3UTHUX PaXyHKax, BIIKPUTHX Yy OAHKIBCHKHUX YCTAaHOBAX, OaHKIBCHKUX METAIIB,
00'eKTIB HEPYXOMOCTI, IIIHHUX TaIlepiB, BU3HAYCHUX 3aKOHOM YKpainu «[Ipo puHKH KaIiTary Ta OpraHi3o-
BaHi TOBapHi PUHKWY, [IIHHUX MarepiB iIHO3eMHUX Jep)KaB Ta iHIINX iHO3eMHUX eMIiTEHTiB, KOPIOPATUBHUX
npaB, BUPOKEHHX B 1HIIMX, HIK [iHHI anepu, popMax, MaliHOBHX IIPaB i BAMOT, a TAKOX 1HIIINX aKTUBIB,
JI03BOJIEHUX 3aKOHOJABCTBOM YKpaiHH, 3 ypaXyBaHHSIM OOMEXEHb, YCTaHOBIICHUX 3akoHOM Ykpainu «IIpo
IHCTUTYTH CIIIBHOTO iHBECTYBaHH:» Oe3MocepeIHbO sl KOHKPETHUX TUIIIB Ta BU/IB iIHBECTULIMHUX (OH-
IiB.

3a3HadeHi akTUBH (OPMYIOTHCS (OTUIAYYIOThCA) 33 PaXyHOK KOIITIB CIUTFHOTO 1HBECTYBAaHHS, JI0
SKHUX HaJleXaTh KOUITH, BHECEHI 3aCHOBHUKaMHU DOHMY, KOIITH, Ta y BUIIAAKAX, IIepe10aueHUX 3aKOHOM
VYxpainu «lIpo iHCTUTYTH CIIIIBHOTO iIHBECTYBaHHS», 1HII aKTHBH, 3ay4eHi Bia yyacHukiB @oHIy, 10X01U
BiJl 37ificCHeHHS orepariii 3 aktnBamMu DoHIYy, 10X011, HapaxoBaHi 3a akTuBaMu DOHAY, Ta 1HIII JOXOIU
Bix mismreHOCTI DOHAY (BIICOTKH 32 MO3WKaMH, OPEH/IHI (JII3WHTOBI) IIATE XK1, POSUITI TOIIO).

Axtusu ICI nepBicHO OLIHIOIOTHCS Ta BiOOpakatoThCs y OyXranrepcbkoMy OOJiKy Ha JaTy 3apaxy-
BaHHS aKTUBY /10 ckiany akTuiB ICI.

Axtuu [CI BU3HArOTHCS SIKIIO BOHU BiAIOBITAIOTh BU3HAUYEHHIO 3TiTHO 3 KOHIIENTYaIhbHOI0 OCHO-
Boto (piHaHcoBoi 3BiTHOCTI (KOD3).

[lepBicHe BU3HAHHS, IEPBiCHA OIiHKA, TOAAJIBIIIA OI[IHKA BiMTOBIIHUX aKTHBIB T4 TPUITUHCHHS iX
BU3HAHHS BU3HAYAIOTHCA BinmoBinaumu MCD3.

Dinancosi incmpymenmu

®DiHaHCOBI THCTPYMEHTI Y MIXKHAPOIHUX CTaHAapTaX OyXraaTepchbKoro 00Ky Ta GpiHaHCOBOI 3BiTHO-
CTi PErIaMeHTYIOThCS TAKUMH CTAaHIapTaMHU:

e MCBO 32 «®igaHcoBl IHCTpYMEHTH: OAAHHSIY,

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTs iHMDOpMALTY;

e MC®P3 9 «DPiHaHCOBI IHCTPYMEHTHY.

®dinaHCOBUH IHCTPYMEHT - 1le OyAb-SKHiA KOHTPAKT, SKH MPUBOJUTH 10 BHHUKHEHHS (PiHAHCOBOTO
aKTHBY y OIHOTO Cy0'eKTa rocrojaproBaHHs Ta (iHaHCOBOTO 3000B'sI3aHHSI 200 1HCTPYMEHTa KamiTaly y
IHIIOTO Cy0'€KTa TOCTIONAPIOBAHHS.

3a cTpoKOM BUKOHAHHS (hiHAHCOBI aKTHUBH Ta (DiHAHCOBI 3000B’A3aHHA MOIUISAIOTHCS HA TIOTOYHI (31
CTPOKOM BHKOHaHHS 3000B’s13aHb 10 12 MicsIIiB) Ta JOBIOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s13aHb
Oinpie 12 micsiB).

TosapucTBo knacudikye ¢hiHAHCOBI aKTHUBU SK TaKi, IO OI[iHIOIOTHCS Y TIOJATBIIIOMY 200 32 aMOpTH-
30BaHOI0 COOIBApTICTIO, 200 3a CITPABEIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YUNHHHKIB:

a) MoJielti 0i3Hecy cy0’€KTa TOCTIOAAPIOBAHHS ISl yIIpaBIliHH (iHAHCOBUMH aK-

THBaMHU; Ta
0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
ToBapHCTBO BU3HAE TaKi KaTeropii (iHAHCOBUX aKTUBIB:
- (piHAHCOBI aKTHBH, IO OIIHIOIOTHCS 3a CIPABEIJIUBOIO BaPTICTIO, 3 BIAOOPAKEHHSIM PE3YNIbTATy
HEepPEeoLiHKN y TpUOYyTKy abo 30MTKY;
- (piHAHCOBI aKTHBH, 1110 OI[IHIOIOTHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO.
ToBapHCTBO BU3HAE TaKi KaTeropii JiHAHCOBUX 3000B'sI3aHb:
- (hiHaHCOBI 3000B'13aHHS, OILIIHEH] 32 aMOPTU30BaHOIO COOIBaPTICTIO;

®DiHaHCOBUI aKTHB OIIHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIIO BiH OTPUMAaHUHN 3 METOIO
OJIEpKaHHs JIOTOBIPHHX TPOIIOBHX MOTOKIB 1 JOTOBipHI YMOBH (JiHAHCOBOTO aKTUBY T'€HEPYIOTh I'POIIOBI
MOTOKH, KOTP1 € CYyTO BHIIATAMH OCHOBHOT CyMH Ta MPOIICHTIB Ha HEMoralleHy 4YacTKy OCHOBHOI CyMH.

ToBapuCTBO BU3HAE pe3epB i 0UiKyBaHI KPeIUTHI 30UTKY 3a (hiHAHCOBUM aKTUBOM, SIKHA OOIIKOBY-
€THCS 32 AMOPTH30BAHOIO BapTICTIO.

[Tin yac nepBicHOTrO BU3HAHHS (DIHAHCOBOT'O aKTHBY UM 3000B’sI3aHHS, BOHH OIIIHIOIOTHCS 3a CIIpaBe-
JUTHBOIO BapTicTio BifanoinHo 10 MC®3 (IFRS) 9 «DinaHCOBI iHCTPYMEHTI.

[Ipu nepBicHOMY BU3HaHHI 3a3BUYall BBAXKAETHCS CIIPABEUIMBOIO BapTiCTIO WiHa onepauii. [1pu Has-
BHOCTI CBIJTUCHHS, 110 I[iHA OTeparlii He BiJIOBIa€ CIIpaBeIMBiil BApTOCTI (hiHAHCOBOrO IHCTPYMEHTA,
KM TIPUI0aBA€THCSI, HEOOX1THO TIPOBECTH OIIHKY 32 IXHBOIO CIIPABEJIMBOIO BAPTICTIO 3 BiJOOpaKEHHIM
pe3yabTaTy NepeoLiHKY Y IPUOYTKY abo 30UTKY.

[Mepeoninka aktuBiB ToBapucTBa Ta BiqoOpakeHHsI ii pe3yNbTaTiB y OyXralnTepchbKoMy OOJIKY 3iiic-
HIOETHCS Y TIOPSIIKY Ta 3 MEPIOUYHICTIO, TIepe10aueHO0 00JIIKOBOIO HOITHKOO, 1110 BPAXOBYE BUMOTH,
BCTAHOBJICHI JUIs PO3PaxyHKY BapTOCTI YUCTUX aKTHUBIB 3rifgHO 31 cT. 49 3akony Ykpainu «Ilpo incTuTyTH
CHIJILHOTO 1HBECTYBAaHHS» T4 HOPMAaTUBHO-IIPABOBUMH aKTamMy HallioHanbpHOIO KOMICI€I0 3 IIIHHUX Harnepis
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Ta ()OHIOBOTO PHHKY.

ToBapuCTBO NpUNHHSE BU3HAHHS (JiHAHCOBOT'O aKTHBY TOJI 1 JIMILE TO1, KOJIU:

1) cTpoK il KOHTPAKTHHUX TPaB HA TPOIIOBI TIOTOKH BiJl ()iHAHCOBOTO aKTHUBY 3aKiHIYETHCS, a00

2) BiH niepeae (HiHAHCOBHIM aKTUB TOOTO Iepeaae KOHTPAKTHI MpaBa Ha OJCPIKaHHS IPOIIOBHX ITOTO-
KiB (JiHAaHCOBOTO aKTHUBY; a00 30epirac KOHTPAKTHI IpaBa Ha OTPUMAaHHS TPOIIOBHUX MOTOKIB (JiIHAHCOBOTO
aKTHUBY, ajie Oepe Ha ce0e KOHTPAKTHE 3000B'13aHHSI CIUIATUTH TPOIIOBI MOTOKU OHOMY a00 KiIbKOM Ojie-
pPKyBadaM 3a yrojorlo, sika BiAIOBigae yMOBaM:

- ToBapucTBO Mae 3000B'sI3aHHS CIUIATHTH CYMH KiHIIEBUM OJIep)KyBadaM, JOKA BOHO HE OTpUMAe
€KBIBaJICHTHI CyMH BiJl IepBiCHOTO akTUBY. KOPOTKOCTPOKOBI aBaHCH i3 PpaBOM ITOBHOTO BiAIIKOAYBaHHS
HO3UYEHOT CyMH IUTIOC HApaXOBaHi BIZICOTKM 32 PUHKOBUMH CTaBKaMH HE TOPYIIYIOTh Li€] yMOBH;

— YMOBH KOHTPAKTy PO Tepeaady 3a00poHsI0Th ToBapHCTBY npojaBaTi ab0 HaJaBaTH y 3aCTaBy
TIEPBICHUI aKTUB, OKPIM HaJaHH: KiHIIEBIM OJIep)KyBadaM SIK 3a0e3MeYeHHs 3000B'13aHHS CTUIATUTH TPO-
IIIOB1 ITOTOKH;

- ToBapucTBo Mae 3000B's13aHHS TIepeAaTr OyAb-AKi TPOIIOBI MTOTOKH, SIKI BiH OTPUMYE BiJl iMeHi Ki-
HIIEBUX OJIEP)KyBadiB, 6e3 cyTTeBo1 3aTpuMKh. Kpim Toro, ToBaprcTBO He Mae IpaBa IOBTOPHO iHBECTYBa-
TH TaKi TPOIIOBI MMOTOKH, 32 BHHATKOM {HBECTHIIIH y TPOIIOBI KOMITH 200 €KBIBAJIEHTH IPOMIOBUX ITPOTATOM
KOPOTKOTO TEpioly PO3paxyHKiB Bifl JaTH OTPUMaHHS KOIITIB JI0 AaTH HEOOXiTHOTO mepepaxyBaHHs KiHIle-
BUM O/Iep>KyBayaM, IIPUUOMY BiJICOTOK, 3apOOJICHNH 3a TAKUMH iHBECTUIIISIMH, TAKOXK IEPEPAXOBYETHCS
KIHIIEBHM OJIep)KyBadaMm.

[Tpu npunuHeHHI BU3HAHHS (P iHAHCOBOTO aKTUBY MOBHICTIO PI3HUIIS MK 0aTaHCOBOIO BapTiCTIO
(ouiHEeHOO Ha ATy MPUIMMHEHHS BU3HAHHS) T4 OTPUMAHOIO KOMIICHCAII€I0 (BKIIIOYAIOUHU OY/Ib-IKUH HOBHIA
OTPUMAaHW aKTUB MiHYC OyZb-SIKe HOBE B3ATe 3000B’sI3aHHS) BU3HAIOTH y MPUOYTKY a00 30UTKY.

®dinancoBe 3000B's13aHHS BUZHAETHCSA, SKIO BOHO € KOHTPAKTHUM 3000B'I3aHHSAM Ha/IaBaTH TPOIIOBI
KOILTH a0o0 iHIIMIA (iHAHCOBUH aKTHB iHIIOMY Cy0'€KTOBI TOCTIOIAPIOBaHHSI, KOHTPAKTOM, SIKHH € TIOXiTHUM
a00 HEeTOXiTHUM IHCTPYMEHTOM, PO3PaxXyHKH 32 SIKUM 3IIHCHIOBATUMYTHCS 00 MOXKYTh 31 HCHIOBATHCS
BJIACHUMH 1HCTPYMEHTaMH KamiTary, a00 1HIITNM YHHOM.

IHopanbma oninka (piHAHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, uio OUIHIOIOMbCA 30 AMOPMUIOCAHOI0 codisapmicmIo

Jo ¢dhinaHCOBHX aKTHBIB, OI[IHEHNX 32 aMOPTH30BaHOIO BAPTICTIO BiAHOCSATHCS aKTHBH, YTPUMYBaH1
JI0 TIOTaIlIeHHSI:

2pouiogi kowmu (y 6e320miekogill (popmi Ha NOMOYHUX MA OENOZUMHUX PAXYHKAX),

0e0imopcbKy 3a060p208anicmy (Y MOMY YUCTT HO3UKU),

obuieayii ma eexceni wo ympumyromocs 00 HO2AUEHHS.

[Ticnst mepBiCHOTO BU3HAHHS TaKi aKTHBH OIIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBY-
10YM MeToJ1 €()eKTUBHOTO BiJICOTKA 32 BUPaXyBaHHs Pe3epBY I/l O4iKyBaHi KpeAuTHI 30UTKH. MoJienp ori-
HKH pe3epBY IiJ] O4iKyBaHi KpeIUTHI 30MTKH BU3HAUAETHCS Ta 3aTBEPXKYETHCS OKPEMO, SIK JONIOBHEHHS 10
i€l 00JIIKOBOT ITOIITHKH.

3acTOCOBYIOUM aHAJi3 TUCKOHTOBAHHUX IPOILIOBUX ITOTOKIB, TOBapHCTBO BUKOPHCTOBYE KiJIbKA CTABOK
JIUCKOHTY, KOTPi Bi/IMTOBIIal0Th MEPEBAYKAIOYNM HA PUHKY HOpMaM J0XOJy IJis (JiHAHCOBHUX iHCTPYMEHTIB,
SKi MalOTh B OCHOBHOMY ITO/1i0HI YMOBH 1 XapaKTEPHCTHKH, BKIFOUAIOYH KPETUTHY SKICTh IHCTPYMEHTA,
3aJIMILOK CTPOKY, MPOTSTOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, a TAKOXK 3aJIUILIOK CTPO-
Ky JI0 TIOTallIeHHs! OCHOBHOI CyMH Ta BaJIFOTY, B SIKil 3A1HCHIOBATUMYTHCS IJIATEXI.

ToBapHCTBO OLIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB IIiJl O4iKyBaHi KpeJUTHI 30UTKH 32 (iHaH-
COBHM IHCTPYMEHTOM Y pO3Mipi, IO JIOPiBHIOE:

- 12-micsYHUM OYiKyBaHUM KPETUTHHM 30UTKaM Y pasi, KO KPSAUTHUH PU3KK HA 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY TIEpBICHOTO BH3HAHHSI,

- OYIKyBaHUM KpEAMTHUM 30MTKaM 3a BECh CTPOK Aii (JiHAHCOBOTO IHCTPYMEHTY, SKIIO KPeIUTHUH
PU3HUK 32 TaKUM (iHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IIepBiCHOTO BU3HAHHSI.

VY Bumnajaky QpiHaHCOBHX aKTHBIB KPEAUTHUM 30MTKOM € TEEPillHs BapTiCTh Pi3HULI MiX JIOTOBip-
HUMH TPOIIOBUMH MTOTOKAMH, HAIG)KHUMH JIO CTIATH Ha KOPUCTh TOBapuCTBa 3a JIOrOBOPOM Ta IPOIIOBH-
MU [IOTOKaMH, siki TOBaprCTBO OUiKy€e OJiepKaTH Ha CBOIO KOPHCTb.

CraHoM Ha KOHY 3BiTHY IaTy TOBapHCTBO OLIHIOE, Y 3a3HaB KPEIUTHUI PU3HK 3a (DiHAHCOBUM iH-
CTPYMEHTOM 3HaYHOTO 3POCTaHHS 3 MOMEHTY TepBicHOTO BU3HaHHs. [Ipu BuKoHaHHI Takoi ominku ToBapu-
CTBO 3aMIiCTh 3MiHM CYMH OYiKYBaHHMX KPEIUTHUX 30UTKIB BUKOPUCTOBYE 3MiHY PH3HMKY HACTaHHs Je(HONTy
(HEeBHKOHAHHS 3000B'13aHb) POTATOM O4iKYBAaHOT'O CTPOKY il piHaHCOBOrO iHCTpyMeHTa. sl BUKOHAHHS
Takoi ouiHky ToBapuCTBO MOPIBHIOE PU3UK HACTaHHS AedonTy (HEeBUKOHAHHS 3000B'13aHb) 32 (JiHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HacTaHHs JieonTy 3a piHAHCOBUM IHCTPYMEHTOM CTaHOM
Ha JaTy NMEePBICHOrO BU3HAHHS, 1 BPaXOBY€E IPH LILOMY OOIPYHTOBaHO HEOOX1IHY Ta MiATBEpKyBaHy iH(O-
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pMartiro, 10 € AOCTYITHOIO 03 HaAMIpHHUX BUTpAT abo 3yCHJIb, 1 BKa3ye Ha 3HAYHE 3pOCTaHHS KPEAUTHOTO
PHU3UKY 3 MOMEHTY IIEPBICHOTO BU3HAHHSI.

ToBapucTBO MOXKE 3pOOUTH MPHUITYIICHHS TIPO TE, IO KPSAUTHUHN PU3HK 32 (HiHAHCOBUM IHCTPYMCH-
TOM HE 3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS, AKIIO OYJI0 3'ICOBaHO, 110 GiHAHCO-
BUI IHCTPYMEHT Ma€ HU3bKWI PiBEHb KPEIUTHOTO PU3UKY CTAHOM Ha 3BITHY JIaTy.

VY Bunmaaxy ¢piHaHCOBOTO aKTUBY, IO € KPEAUTHO-3HELIHEHUM CTaHOM Ha 3BITHY AaTy, ajie He € pu-
n6aHrM a0 CTBOPEHHM KPeIUTHO-3HEI[iHEHNM (DIHAHCOBUM aKTHBOM, TOBapHCTBO OIIHIOE OUiKyBaHI Kpe-
JUTHI 30MTKH SIK PI3HUIIO MiXK BaJOBOIO 0alaHCOBOIO BapTiCTIO aKTUBY Ta TETIEPILIHBOIO BAPTICTIO OUIKY-
BaHMX MalOyTHIX TPOIIOBHX MOTOKIB, JUCKOHTOBAHOIO 3a MEPBiCHOIO0 €()eKTHBHOIO CTABKOIO BiZICOTKA 32
(hinaHCOBHM aKTHBOM. Byab-ke KOpUTYBaHHS BH3HAETHCS B MPUOYTKY a00 30MTKY K MPUOYTOK a00 30MTOK
BiJl 3SMCHIIICHHS] KOPHUCHOCTI.

Jlebimopcwka 3abopeosanicme.

JebiTopcbKy 3a00proBaHicTh BU3HABATH SIK (JiHAHCOBHUI aKTHB, SIKIIO 33 HEIO OUiKYETHCS OTPUMY-
BaHHSI TPOIIOBUX KOIITIB a00 (iHaHCOBHX iHCTpyMeHTiB. J{o Takoi AeGiTOpCchKOi 3a00proBaHOCTi, 30KpeMa,
BITHOCATHCS: BUAAHI TPOIIOBI MO3WKH Ta HAPaXOBaHI 32 HUIMH BiZICOTKH, BEKCEII OJIep>KaHl Ta yTPUMYyBaHi
IO TIOTaIIeHHsI, 00JIiralii Ta iHII 0OoproBi MiHHI HamepH, 3a00proBaHICTh 3a peajTi3oBaHi aKTUBH TOIIO.

IlepBicHi ormiHKa 3A1HCHIOETHCS 32 CIIpaBeNIMBOIO BapTicTo. [loganeimmii 0611k 1ebitopchkoi 3a60p-
TOBaHOCTI 31IHCHIOETHCSI 32 aMOPTU30BaHOIO COOIBAPTICTIO 3 BpaxyBaHHSIM HACTYITHOTO:

Jebitopcbka 3a00proBaHiCTh MOAUISETHCS HA TOTOYHY (CTPOK MOTAMIEHHS MPOTATOM 12 MiCSIIiB 3
Jatu (piHaHCOBOI 3BITHOCTI) Ta JIOBTOCTPOKOBY (CTPOK IMoraieHHs Oinpie 12 micsmiB 3 qatu ¢piHaHCcOBOT
3BITHOCTI).

Ilotouna nebiTopchka 3a00pPTrOBaHICTh BiOOPAKAETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, KA I0Pi-
BHIOE 11 BAPTOCTI MOTAIICHHS (CyMi OYiKyBaHHX KOHTPAKTHHX TPOIIOBHX IOTOKIB HA JaTy oiiHkn). ['pormro-
Bi ITOTOKH, TIOB’513aHi 3 KOPOTKOCTPOKOBOIO J1e0ITOPCHKOI0 3a00PTOBaHICTIO HE JUCKOHTYHOTHCS.

Jebitopcbky 3a00proBaHicTh, SKa MiJIATaE CIUIATI MPH MOTAIIeHHI OOPTOBUX LIHHUX HarepiB (Bek-
ceiB, o0Jiraiiif) BU3HaBaTH OJTHOYACHO 3 BU3HAHHSM JIOXOY, III0 BHHUKAE TIPY TIOTAIlIEHH] [IIHANX TTare-
piB. BBakaTn gaTor0 BU3HAHHSA Takoi Ae0ITOPCHKOT 3a00proBaHOCTI NaTy MPUHHATTS EMITEHTOM (ILIaTHH-
KOM) I[IHHOTO Tarepy 10 MorameHHs (y TOMY YHCIi 1aTy mpe’ IBICHHs BeKceliB A0 criath). CTpok orua-
TH 32 TaKOI0 Je0ITOPCHKOI0 3200PTOBAHICTIO OPIBHIOE CTPOKY BU3HAYCHOMY BiJIIIOBITHUM OOPTOBHM IliH-
HUM TarepoM.

JloBroctpokoBa ae0iTopchKa 3a00proBaHiCTh, BiTOOpaXkaeThes B OaIaHCI 3a TEMEPINTHLOI BAPTICTIO
JMIMCKOHTOBAaHUX TPOIIOBHX MMOTOKIB. Bu3HaUeHHS 11i€1 BapTOCTI 3aJIeXKUTH BiJl BUAY 3a00pProBaHOCTI Ta
CTPOKY 1i IOTaIlleHHS.

JlebiTopchka 3a00proBaHicTh 00JIIKOBYETHCS 32 aMOPTH30BaHOK0 COOIBAPTICTIO 3a BUPAXYBaHHIM pe-
3epBY IIiJl OYiKyBaHi KPeIUTHI 30UTKU.

PospaxyHOk Ta HapaxyBaHHS PE3€pBiB M1 0UiKyBaHI KpeIUTHI 30MTKH 3/1IHCHIOETHCS HA KOXKHY 3BIT-
HY J1aTy, BU3HaueHy 3aKoHOM YKpaiHu «[Ipo 1HCTUTYTH CHiIBHOTO iHBECTYBaHHS».

Cyma BuTpar (pe3epBy) Iij ouikyBaHi 30MTKH BU3HAETHCS y IPUOYTKY ab0 30uTKy. SKII0 B HACTYN-
HOMY I1epioJli CyMa pO3pax0OBaHUX OUiKyBaHUX KPEIUTHUX 30MTKIB 3MEHIIYETHCS TO BU3HAETHCS PHOYTOK
BiJl BITHOBJICHHSI KOPHCHOCTI akTHBiB. CymMa KOpPUT'YBaHHS, 3MiHH 0aJlaHCOBOT BapTOCTi 1e6iTOPCHKOT 3200-
ProBaHOCTI BU3HAIOTHCS y IPUOYTKY U 30UTKY.

Y pasi HeMOXXJIMBOCTI IOBEPHEHHS Ae0ITOPCHKOT 3a00PTrOBaHOCTI, BOHA CITUCYETHCS 3a PaXyHOK pe-
3epBy. JlebiTopcrka 3a00proBaHicTh MOXKE OOJTIKOBYBATHUCS 32 CIIPABEAITUBOIO BAPTICTIO Y pasi ii mpundaH-
Hs Ha IiJICTaBi JIOrOBOPIB BIJACTYIUICHHS IpaBa BUMOTH ISl MTOAAJIBIIOr0 npojaaxy. [lepBicHa orinka 31ii-
CHIOETKCS 3a X CIIpaBeIIMBOIO BAPTICTIO, SIKa 3a3BHYAM JOPIBHIOE 1IiHi orepaliii, B Xo/i skoi OyB oTpuma-
Huil akTuB. [lonaspiia oiHKa 3IHCHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO HA JIATY OLIHKHU.

Jebitopcbky 3a00proBaHicTh O€3 BCTAHOBJICHOT CTABKH BiJICOTKA MOXKE OIIHIOBATHCS 332 CYMOIO TIep-
BICHOT'O paXyHKY ()akTypH, SIKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

[MignpueMcTBO PUNHHSE BU3HAHHS (JiHAHCOBOTO aKTHUBY B TOH MOMEHT, KOJI BOHO BTpayvae mepe/i-
0aueHi JOroBOPOM IpaBa Ha MOTOKH IPOIIOBHX KOIUTIB 3a UM (DiHAHCOBUM aKTUBOM, 200 KOJIM BOHO IIe-
penae CBOi IpaBa Ha OTPUMAaHHS HepeA0aYeHUX TOTOBOPOM MTOTOKIB IPOIIOBUX KOIITIB 32 1M (PiHAHCOBUM
AKTUBOM B pe3yJIbTaTi 31IHCHEHHS YO/, B SIKil HIIIM CTOPOHI MepeatoTh MPAKTHYHO BCl PU3UKH 1 BUTO-
I, TIOB's13aH1 3 MPaBOM BJIACHOCTI Ha el hiHAHCOBHIA aKTHB.

30606130114

3000B’s13aHHS] BU3HAIOTBCSL  JIMIIE TOJ, KOJIM aKTUB OTpUMaHHi abo KoJIn icHye 0€3BiIMOBHY yTro-
Iy Ipu0aTy aKTHB 32 YMOBH, 110 HOT'O OLIiHKAa MOKe OyTH JOCTOBIpPHO BU3HAYEHA Ta iICHYE HMOBIPHICTh
3MEHIICHHS €EKOHOMIUYHUX BUTiJ y MalOyTHROMY BHACIIZIOK Horo morameHHs. Ko Ha aaty 6anaHcy pa-
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Hillle BU3HAHE 30008’ I3aHHA HE TIsSIrae MOTaIleHHIO, TO HOTO CyMy BKITIOUATH JI0 CKIIAAY JOXOIY 3BITHOTO
nepiomy.

TTorouni 30008’ a3aHHs — 1€ 30008’ I3aHHSI, SIKi BiJIIOBIIalOTH ONHIHM a00 IEKIIBKOM 13 HIKIEHABEIE-
HUX O3HaK:

3000B’s13aHHS MJIATA€ TIOTAIIEHHIO TPOTITOM JBAHAALSATH MICSIIB MICIs 3BITHOTO MEPIOAY;

He icHye 0€3yMOBHOT'O MpaBa BiZICTPOYMTH MOTallICHHS 30008’ 13aHHS MPOTATOM IIOHAKMEHIIE JBa-
HAISATH MICSIIIB TICIIS 3BITHOTO MEPiofy.

JoBroctpokoBi 3000B’s13aHHS — Lie 3000B’s13aHHA 31 CTPOKOM MOTalleHHs Oinbine 12 MicsIiB Ha JaTy
Oanancy. J{oBrocTpokoBi 3000B’s13aHHS, Ha sIKI HAPAXOBYIOTHCS BiICOTKH, BiIOOPaXKatOTHCS B OanaH-
ci 3a IX TenepinIHpOI0 BapTicTI0. BU3HAYEHHS ITi€] BAPTOCTI 3aJIeKUTH BiJ BUIY 3000B’sI3aHHS Ta YMOB iX
BUHUKHEHHS.

[Torouna kpenuTopchka 3a00proBaHicTs/3000B’13aHH BiT0OPaKaIOTHCS 38 aMOPTU30BaHOIO cOo0iBa-
PTICTIO, SIkKa JOPIBHIOE 1 BAPTOCTI MOTameHHs (CyMi 049iKyBaHUX KOHTPAaKTHUX TPOIIOBUX MOTOKIB HA JIaTy
OIIiHKH). |'pOIIOBI MOTOKH, OB’ 13aH1 TOTOYHUMHE 3000B’I3aHHSAMHU HE TUCKOHTYIOTHCS SIKIIO BIUIUB JAFICKO-
HTYBaHHS HE € CYTTeBUM. [l0TOUHY KpeIuTOPChKY 3a00proBaHiCTh 0e3 BCTAHOBJICHOI CTABKH BiJICOTKA
@DOoH/I OLIIHIOE 32 CYMOIO MEPBICHOTO PaXyHKY (akTypH, SKIIO BIUIMB AUCKOHTYBAaHHS € HECYTTEBHM.

3eopmanns ginancosux akmugie ma 30608 's13amo

®DiHaHCOBI aKTHBH Ta 3000B'sI3aHHS 3TOPTAIOTHCS, SKIIO ICHY€E IOpUAMYHE MPABO 3A1HCHIOBATH 3aJIiK
BM3HAaHWX y OaiaHci CyM i € HaMip abo 3poOnTH B3aeMo3alik, abo peanizyBaTH aKTHB Ta BUKOHATH 3000B's-
3aHHS OJJTHOYACHO.

Busnannsa ooxody ma eumpam

Jloxomu Ta BUTpaTH BU3HAIOTHCS 32 METOAOM HapaxyBaHHs. [loxia Bix HagaHHS MOCIYT BimoOpaka-
€ThCSI B MOMCHT BUHUKHCHHS, HE3aJIS)KHO BiJI JaTH HAJIXOJKCHHS KOIITIB, 1 BU3HAYAETHLCS 13 CTYIICHS 3aBe-
PIICHOCTI onepallii 3 HaJlaHHs IMOCIIYT Ha JaTy OaJlaHCy.

ToBapuCTBO BU3HAE TOXiJ Y BIAMOBITHOCTI 10 Mi>KHApOAHOTO cTaHAAPTY (hiHAHCOBOI 3BiTHOCTI 15
«oxizn Big JOTOBOPIB 3 KITIEHTAMID SIK 301IBIIEHHS €KOHOMIYHUX BUT1JI IPOTATOM 3BITHOTO TIEPIOAY Y
(hopMi HAIXOKEHb a00 MOKPAIIICHHS aKTUBIB a00 3MEHIIICHHS 30008’ 13aHb, 110 BEJIC /10 301IbIIICHHS BJIac-
HOTO KaITtiTaiay, OKpiM 301IbIIIEHAS] BIACHOTO KaIliTally, OB’ 3aHOTO 3 OTPUMAHHAM BHECKIB BiJl yYaCHHKIB
BJIACHOTO KaIliTaly.

ToBapuCTBO BU3HAE JTOXiJ, KOJIH (a00 Y Mipy TOTO, SIK) BiH 33JJ0BOJIbHSE 3000B’13aHHS 111010 BUKO-
HaHHJ, IepeJaryun 00ilsIHIA ToBap a0 Mocayry (TOOTO aKTHB) KIIIEHTOBI. AKTHB MepeaaeThes, Koiu (abo
y Mipy TOTO, 5IK) KIIIEHT OTPUMYE KOHTPOJIb HAJ[ TAKIM aKTHBOM.

OnuHunero 00Ky 10X0y (BUPYYKH) BU3HATH OKPEMUN KOHTPAKT.

JuBieHIM BU3HAIOTHCS B PUOYTKY a00 30uTKy DOHIy JIHIIIe B TOMY pasi, SKIIO:

- IPaBO TOBAPHCTBA HA OJep KaHHs BUIUIAT 3a JUBIIEHAAMHU BCTAaHOBJICHO,

- € IMOBIPHICTb, II0 €KOHOMI4HI BUT'OJTH, TTOB’sI3aHi 3 TUBiIeHIaMH, HAIIHAYTh;

- CyMY JIMBIJICHIB MOXHA JJOCTOBIPHO OI[IHUTH.

BurpaTu — 11e 3MeHIIIeHHS €KOHOMIYHHX BUT1J IPOTITOM OOJIIKOBOTO MEPiOAy Y BUTIIAII BUOYTTS Ui
amopTu3alii akTHUBiB 200 y BUTJISAI BUHUKHEHHS 3000B’513aHb, PE3YJITATOM YOT'O € 3MEHILIEHHS YUCTHX
aKTUBIB, 32 BUHATKOM 3MEHIICHHSI, TIOB’13aHOTO 3 BUIUIATAMH yYaCHUKaM.

BuTpaTy BU3HAIOTBCA y 3BiTi PO MPUOYTKH Ta 30UTKH 32 YMOBH BiJIIOBITHOCTI BU3HAYEHHIO Ta OJ1-
HOYACHO 3 BU3HAHHSM 301IbIICHHS 3000B’13aHb 00 3MEHIIIEHHS aKTHBIB.

Burpartn HeraiiHO BU3HAIOTHCS Y 3BiTi PO NPUOYTKH Ta 30MTKH, KOJIM BUJATKH HE HAIal0Th MAaHOyT-
HIX €KOHOMIYHUX BUTi/ a00 TOI Ta TIEH MipOI0, KO MalOyTHI €eKOHOMIYHI BUTOJIM HE BIJMOBIIAI0TH 400
MIEPeCTalOTh BIAMOBIATH BU3HAHHIO K aKTHUBY Y 3BiTi PO QiHAHCOBUII CTaH.

Burpatn, noHeceHi y 3B’53Ky 3 OTPUMaHHSAM JOXO/ly BU3HAIOTHCS y TOMY K MEPioAi Mo H BiAMOBITHI
noxoau. Butpartu, mo GopMyroTh co0iBapTICTh peati3oBaHUX TOBAPiB, BUKOHAHUX POOIT, HAAHUX TIOCIYT,
BB2)KAIOTHCSI BUTPATAMH TOTO 3BITHOTO IEPioJTy, Y IKOMY BU3HAHO JIOXOJIU BiJI peani3allii TaKuX TOBapiB,
poOiT, mociyr.

Burparu, nos’s3aHi 3 onepamniiiHoO0 ASUTBHICTIO, SIKi He BKIIFOYAOTHCS 10 cO0IBApTOCTI B, BHKOHAHUX
poO0IT, € BUTpaTaMH 3BITHOTO Tepioay. PiHAHCOBI BUTPATH HE KaMiTaTi3yIOThCs, & BA3HAIOTHCS BUTPaTaAMM
TOTO Nepiofy, Y sSIKOMY BOHM Oynu 3AiiCHEH]

Bincotku, nuBinenau, 30uTkM Ta npuOyTKH, OB’ A3aHi 3 (iHAHCOBUM 1HCTPYMEHTOM a00 KOMIIOHEH-
TOM, SIKHii € PIHAHCOBUM 3000B’I3aHHSM, BU3HAIOTHCS SIK J0X1]1 a00 BUTPATH B IPUOYTKY YU 30UTKY.

o cknany «lHIi 10X0a1m» BKIIOYAIOTHCS: ONEpaIliiiHi JOX0IU y BUTIISAI HApaXOBaHUX BiJICOTKIB 3a
BUIaHUMH T'POLIOBUMH MO3MKaMU (y BUIAJIKY HaJaHHS MMO3UK BEHUYPHUMH (DOHIAMH BiAIIOBIAHO JIO CTATTI
48 3akony Ykpaiau «[Ipo iHCTUTYTH CHIJIBHOTO IHBECTYBAHHS T2 HOPMATHBHO-TIPABOBHMH aKTaMHU
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HKIII®P) Ta 60proBuMy IIiIHHUMH TATIEpaMu, 3a 3aJIMIIKaMH KOIIITIB Ha IIOTOYHUX Ta JEMO3UTHUX paxyH-
Kax, JOXOJIH BiJI MPOAXKY/TOTameHHs ((iHAHCOBUX aKTHUBIB, JOOIIHKA (DIHAHCOBHUX aKTHUBIB Ta IHIIUX OTIe-
partii 3 aktuBamMu OOHITY.

Jo cknany aaMiHICTPaTUBHUX BUTPAT BIAHOCATHLCS OIEpalliiiHi BUTpaTH, O€310CepPeIHBO OB’ sI3aHi 3
3a0e3neueHHsAM AisUIbHOCTI (POHAY SIK IHCTUTYTY CHUIBHOTO iHBECTyBaHHS.

Jo cxnagy cratti «IHIIi BUTpaT» BiHOCITHCS OMEpalliiiHi BATPATH Y BUIIISLII cOOiBapTOCTI poa-
HUX (DiHAHCOBWX aKTHBIB, YIliHKa ()iHAHCOBUX aKTHBIB, Ta 1HIIIE.

Burpartu Ha cTBOpeHHs/ (hOpMyBaHHS pe3epBy MiJl OUiKyBaHI KpeAUTHI 30UTKH 3a (iHAHCOBUMH aK-
TUBaMH, Ta JOXOIH Bi po3hopMyBaHHs pe3epBY M O4iKyBaHi KPSAUTHI 30MTKH B 3B SI3KY 3 MOTALICHHIM
nebiTopcbkoi 3a00proBaHocTi (a00 IPUITUHEHHSM JJOTOBOPY TOIIO), BITOOPaXKarOTHCS HA HETTO-OCHOBI y CTaT-
Ti «30HUTOK Bifl 3MEHIIIEHHSI KOPUCHOCTI (MTpUOYTOK BiJ 3SMEHIIIEHHS KOPUCHOCTI ), BUBHAYEHUH 3T1THO
MC®3 9» 3BiTy npo CyKymHU# 10Xia, mpuOyTOK Ta 30UTOK.

Ho cknany crarti «DiHAHCOBI JOXOAW/BUTPATID BKIIOYAIOTHCA MPUOYTKH/ 30UTKH BiJl IUCKOHTYBaH-
Hs (DIHAHCOBHX IHCTPYMEHTIB.

[TpuOyTKM Ta 30UTKH, Ki BUHUKAIOTH BiJl TPYNH MOAIOHHUX OoTepaliii pO3KpHBaIOTHCS HA HETTO-
ocHOBIi. OiHaK TaKi MPUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKILO BOHU € CYTTEBUMH (3rifHO 1. 35
MCEO 1).

IIpn npunvHeHHI BU3HAHHS (iHAHCOBOTO aKTHBY B IIJIOMY PI3HHIIA MiXK:

- 6aaHCOBOIO BapTICTIO (BU3HAYCHOIO HA IaTy NPUINMHEHHS BU3HAHHS) Ta

- OJIepP’KaHOI0 KOMITCHCAITIEr0 (BKIIFOYAIOYH BC1 OJIepKaHl HOBI aKTHBH MIiHYC YCi IPUHAHSATI HOBI 3000-
B'SI3aHHS) BU3HAETHCS B MPUOYTKY UM 30UTKY.

Bumoru oo ckiiamy Ta po3Mipy BUTPAT, sIKi BIIIIKOJAOBYIOTECS 38 PaXYHOK aKTHBIB IHCTUTYTY CITi-
JHHOTO 1HBECTYBaHHs NependadeHi 3akoHoM Ykpaiau «[Ipo iHCTUTYTH CHIJIBHOTO iHBECTYBaHHS» Ta BiIIMO-
BiTHUMH HOpMaTUBHO-TIpaBoBUMH akTamu HKI[IIDP.

Ilooamoxk na npudymok

BiamosigHo mo m. m. 141.6.1 m. 141.6 ct. 141 IlogaTtkoBoro xonekcy Ykpainu (nami — [IKY) 3Bins-
HSIOTHCS BiJl ONIOJATKyBaHHS MOJJATKOM Ha TMPUOYTOK ITiITPHEMCTB KOIITH CIIIJIFHOTO iHBECTYBaHHS, a ca-
Me: KOUITH, BHECCHI 3aCHOBHUKAMH KOPIIOPATUBHOTO (POH/TY, KOIITH Ta iHIII aKTHBH, 3JTy4eH] BiJl y4acHU-
KiB IHCTUTYTY CIIIBHOTO iHBECTYBaHHS, TOXOAHU BiJ] 3AIHCHEHHS OIEpaliii 3 aKkTUBAMH 1HCTUTYTY CITIITHHO-
ro iHBECTYBaHHS, JIOXO/H, HAPAXOBaHi 3a aKTUBAMH IHCTUTYTY CIUTBPHOTO IHBECTYBaHHS, Ta 1HII JOXOIH
BiJl iSUTBHOCTI IHCTUTYTY CIIJIBHOTO iHBECTYBaHHS (BIZICOTKH 3a MO3UKAMH, OpPEH/IHI (JII3MHIOBI) MJIaTexXi,
POSUITI TOIIIO).

Jns minei mporo MmiamyHKTY ITiJ] aKTHBAMH 1HCTUTYTY CITUTBHOTO 1HBECTYBaHHS PO3yMIi€ThCs cop-
MoOBaHa (OTJIaueHa) 3a PaxyHOK KOIITIB CIIJIBHOTO iHBECTYBaHHS CYKYITHICTh MaifHa, KOPIIOPATHBHUX TPaB,
HEPYXOMOCTI (B TOMY YHCJIl Y BUIJISZ1 HEMTOALILHOTO 00’ €KTa HE3aBEPIICHOTO Oy 1iBHUIITBA/MAaHOYyTHHOTO
00’€eKTa HEPYXOMOCTI Ta/ab0 MOAITEHOTO 00’ €KTa HE3aBEPIICHOTO Oy NiBHUIITBA), MAHHOBHX IPaB, BAMOT
Ta {HIIUX aKTHBIB, ITepe0auYeHNX 3aKOHAMH Ta HOPMATUBHO-TIPAaBOBUMH akTaMu HarioHanbpHOT KoMicii 3
[IHHKX ManepiB Ta GOHIOBOTO PUHKY.

BuTtparu 3 nogatky Ha npuOyTOK BU3HAIOTHCS SIK CyMa BUTPAT 3 IIOTOYHOTO Ta BiJICTPOYEHOTO MOIAT-
KiB. BincTpodennii mogatok siBisie co0010 TOJATKOBI akTUBH a00 30008’ s13aHHS , 110 BUHUKAIOTh Y PE3YJib-
TaTi TAMYACOBUX Pi3HUIb MiX OaJIaHCOBOIO BapTICTIO aKTUBY YW 3000B’s13aHHSI Ta 1X MOIaTKOBOIO 0a3010.

BincTpoueHnit moaTok po3paxoByeThes 3a OaTaHCOBUM METOJI0M 00JIiKY 3000B's13aHb Ta SBIISIE CO-
00F0 ITOIATKOBI aKTHUBH 200 3000B'13aHHS, 1110 BUHUKAIOTH Y PE3YJIbTATI TAMYACOBUX Pi3HUIIH MK OallaHCco-
BOIO BapTICTIO aKTUBY Y¥ 3000B'sI3aHHS B OaslaHCI Ta iX MOJaTKOBOIO 0a3010.

BincTpoueHi mogaTkoBi 3000B's13aHHS BU3HAYAIOTHCS I10/I0 THAMYACOBUX Pi3HMIIb, 1110 MijIsAra-
I0Th OITOJJATKYBaHHIO. BicTpoueHi MoAaTKOBI aKTHBY BU3HAYAIOTHCA 3 YpaXyBaHHSM IMOBIPHOCTI HasBHOC-
Ti B MalilOyTHPOMY OTIOJaTKOBYBaHOT'O MPUOYTKY, 32 PaXYHOK SIKOTO MOXKYTh OyTH BUKOPHUCTaHI THMYACOBI
PI3HHIII, 1110 MiJUISIral0Th BUPAXYBaHHIO.

3abe3neuenns, ymo6Hi 30008 'a3anna ma yMo6Hi aKmueu

Busnanssi, hopMyBaHHS Ta OLIHKY 3a0e3MeueHb 3iiicHI0eThCs BiAmoBiaHo 10 MCBO 37 "3abe3mne-
YeHH$1, YMOBHi 3000B's13aHHs Ta YMOBHi akTHBH", a TakoK iHIMMHU MC®3, siki perynoloTh KOHKPETHI BUIU
3a0e31eYeHb.

3abe3nedeHns Ciaif BU3HABATH, SIKIIO:

(a) cy0'exT rocroiaproBaHHs Ma€ iCHy04e 3000B's13aHHS (FOPUINYHE YU KOHCTPYKTUBHE) BHACIIIOK
MUHYJIOI TIOIIT;

(6) fiMOBIpHO, 10 BUOYTTS peCypciB, sIKi BTUTIOIOThH Y cO01 eKOHOMIYHI BUTO/IU, OyJie HEOOX1THUM
IS BUKOHAHHS 3000B's13aHHs; 1
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(B) MOKHA JJOCTOBIPHO OITIHUTH CYMY 3000B'sI3aHHSI.

VY pa3i HeBUKOHAHHSI 3a3HAUYCHUX YMOB 3a0€3MCUCHHS HE BU3HAETHCSI.

‘YMoBHE 3000B'13aHHS - 1IE:

(a) MoxHBe 3000B's13aHHS, SIKE BHHUKAE BHACIIIOK MUHYJIUX TIOIN 1 ICHYBaHHS SKOTO ITiITBEPIUTh-
Cs1 JIAIIIE MICIS TOTO, SK BiIOYICThCs a00 He BiIOYIEThCS OJHA UM KiJIbKa HEBU3HAYCHUX MAWOYTHIX MO,
HE TIOBHICTIO KOHTPOJILOBAHUX CY0'€KTOM IOCIIOAaPIOBaHHs, a00

(6) icayroue 3000B's13aHHS, SIKE BHHUKA€ BHACIIJIOK MUHYJUX ITOJIii, aJle He BU3HAETHCS, OCKITIBKU:

(i) Hemae MMOBIPHOCTI, 110 BUOYTTS pecypciB, KOTPi BTUTIOIOTH Y c00i eKOHOMIYHI BUTOZIH, Oy/e He-
O0OX1IHUM ISl TIOTalIeHHs 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOYKHA OIIIHUTH JIOCTaTHHO TOCTOBIPHO.

YMOBHWUIA aKTHB - MOXKITUBUH aKTHB, IKHI BHHUKA€ BHACIIJOK MUHYINX MTOMIN 1 ICHYBaHHS SIKOTO ITi-
JITBEPIUTHCS JIUIIIE TICIIS TOTO, SIK BiOyAeThCs a00 He BiOYAEThCS OJ{HA UM KiJlbKa HCBH3HAUCHUX MaOy-
THIX MO/, HE TIOBHICTIO KOHTPOJIBOBAHUX Cy0'€KTOM TOCTIOIAPIOBAHHS.

5. OcHOBHi MpUNyIeHHs, OUIHKH Ta CyAKeHHS

IIpu miaroTosii GpiHAHCOBOI 3BITHOCTI 3/IMICHIOIOTHCS OIIHKH Ta MPHITYIIEHHS, SKi MAlOTh BIUIMB Ha
eneMeHTH (hiHAaHCOBOI 3BITHOCTI, IpyHTYI0urch HAa MC®3, MCBO Ta TiaymaueHHsX, po3podiennx Komite-
TOM 3 TIyMa4yeHb MIKHAPOHOI (piHAHCOBOI 3BiTHOCTI. OLIHKH Ta CY/KCHHS 0a3yIOThCS Ha MOTNECPEAHBOMY
JOCBiMI Ta iHIKX (haKTopax, IO 33 ICHYIOUMX OOCTaBHH BBAXKAIOTHCS OOIPYHTOBAHUMM 1 32 pe3ylbTaTaMH
SKHX TMPUAMAIOTHCS CyJKEHHsI MO0 0aJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoua IIi PO3PaxyHKH
0a3yloThCsl Ha HasBHIN iHQOpMaii Mpo moTouHi moaii, pakTU4HI pe3ynbTaTH MOXKYTh 3PEIITOIO BiApi3Hs-
THCS B 1uX po3paxyHkiB. O0xacTi, e Taki Cy/KeHHS € 0COOIMBO BAXKIMBUME, 00JIACTi, IO XapaKTepH-
3YIOTHCSI BHCOKHMM DPiBHEM CKJIAHOCTI, Ta 00JIACTi, B SIKMX IPHITYIIEHHS i PO3paXyHKH MAlOTh BEIUKE 3HA-
YEeHHS IS MIArOTOBKH (DiHAHCOBOI 3BiTHOCTI 32 MC®3, HaBeneHI HIDKYE.

5.1. Cyoorcenna w000 onepauiii, noodiii abo ymoe 3a éiocymnocmi konkpemuux MCD3

Sxmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JI0 OIEpallii, iHII01 moii a0 yMOBH, Iij] 4ac
pO3po0JIeHHsT Ta 3aCTOCYBaHHs OOJIIKOBOI IMOJIITUKHA 3aCTOCOBYIOTBCS CYIDKEHHS, 1mo0 iHdopMarliis Oyria
JIOPEYHOO /IS TOTPed KOPHUCTYBAdiB U MPUUHATTS €KOHOMIUYHUX PIllIEeHb Ta JOCTOBIPHOIO, Y TOMY 3Ha-
YeHHi, 110 (iHAHCOBA 3BITHICTH:

-[10J1a€ JOCTOBIPHO (piHAHCOBUI CTaH, (IHAHCOBI PE3YJILTATH AISIIBHOCTI Ta IPOIIOBI OTOKH ;

-BiIoOpakae EKOHOMIYHY CYTHICTB OTIepaIliii, IHIIHIX MOAii a00 yMOB, a He JIHIIIe IPUANIHY HOopMYy;

-€ HEUTPaIBbHOIO, TOOTO BUTBHOIO BiJl yIIEpEIKEHb;

-€ TIOBHOIO B YCiX CYTTE€BUX aCIEKTaX.

[Tix yac 3niCHEHHS CY/IPKEHHSI BPaXOBYIOThCSI IOCHIIAHHSI HA IPUHHATHICTh HaBEJCHUX Jalli JKepe
Ta BPaxoBYE iX y HU3X1THOMY MOPSIIKY:

-euMord B MC®3, y gKkux i/1eThcs PO MOi0OHI Ta OB’ sI3aHi 3 HUMH TUTaHHS;

-BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIIEMIT OLIHKA aKTHUBIB, 3000B’s3aHb, JOXO/IB Ta BUTPAT Y
KonnenryanbHili 0CHOBI (iHAHCOBOI 3BITHOCTI.

[Tin gac 3nificHEHHS Cy/KEHHS BpaXOBYIOTHCS HAWOCTAHHIIII TTOJI0KEHHS 1HIINX OPTaHiB, 110 PO3po-
OJISIIOTH Ta 3aTBEPKYIOTh CTAHJIAPTH, SIKi 3aCTOCOBYIOTh IMOJIIOHY KOHIENTyalbHY OCHOBY JJIsl pO3p00IIeH-
HS CTaHNIAPTIB, iHINY MpodeciiiHy JiTepaTypy 3 00Ky Ta MPUHHATI Tamy3eBi NPAKTUKH, TIEIO MipOI0, KOO
BOHHU HE CyIl€pevaTh BUIIE3a3HAYCHUM JDKEpeIaM.

5.2.Cyosicenns w000 04iKy8anux mepminie ympumyeanHs iHancoeux incmpymenmis

[Ipodeciiine cymkeHHs MO0 TEPMiHIB yTpUMaHHS (iHAHCOBUX IHCTPYMEHTIB, 1110 BXOASTH IO CKIIa-
Iy (hiHAHCOBMX aKTHBIB IPYHTYETHCS Ha OLHII PU3UKIB (JiHAHCOBOTO iHCTPYMEHTY, HOTO MPUOYTKOBOCTI 1
JUHaMIII Ta iHmHX Qaktopax. [IpoTe iCHYIOTh HEBH3HAYEHOCTI, SIKi MOXYTh OyTH MOB’S3aHi 3 MPU3YITH-
HEHHSIM 00Iry HiHHMX Hanepis, M0 HE € MiAKOHTPOJILHUM (DaKTOPOM 1 MOXKE CYTTEBO BILUIMHYTH Ha OLIHKY
(hiHaHCOBHX 1HCTPYMEHTIB.

5.3. BukopucmaHnHs cmagok OUCKOHMY8aHHA

SIK110 BIJIMB Yacy Ha BapTiCTh TPOLIEH HE iCTOTHUH, TOA1 TUCKOHTYBaHHS HE 3aCTOCOBYETHCS. SIK
MIPABHJIO, II€ CTOCYETHCS MOTOYHHUX 3a00PTrOBAHOCTEN, CTPOK MOTAIIEHHS AKUX He OLIbIIE OJHOTO POKY.
Hewmae cency 3a BijicyTHOCTI rinepiHQuIsIii TMCKOHTYBATH KOPOTKOCTPOKOBI OOProBi MiHHI Marnepu, MoTo4-
HY 1€0iTOpChKY 3a00proBaHiCTh 3a TOBapHu, pOOOTH, IOCIYTH, TOTOYHI 3000B’sI3aHHS, AKIIO BOHU BUJIAIOTh-
cs1 (BUHHMKAIOTD) 1 MOTaIIaloThCsl B MEXax HOPMAJILHOTO ONEPALlifHOTO LIUKITY.

3 eKOHOMIYHOT TOYKH 30PY, B POJIi CTABKH JIUCKOHTY € Oa)kaHa IHBECTOPY CTaBKa JOXO/y Ha BKJajie-
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HUH KaImTall y BiAMOBIIHI 3 piBHEM PU3UKY MOAI0HI 00'€eKTH iHBECTYBaHHS, a00 - CTaBKa JIOXOy 3a allbTep-
HAaTHBHUMHM BapiaHTaMH{ iHBECTHIIH i3 3iCTaBISHHS PiBHA PU3UKY Ha AaTy oUiHKK. CTaBKa AUCKOHTY Ma€
BH3HAYATHCS 3 YPaxXyBaHHAM TPHOX (DAKTOPIB:

a) BapTOCTI TPOIIIEH y Jaci;

0) BapTOCTI JKEpET, sIKi 3aTy4aroThCsl Uisl iHaHCYBaHHsI IHBECTULIHHOTO MPOEKTY, SKi BUMararoTh
Pi3HI piBHI KOMITCHCAIIIT;

B) aKTopy pH3UKy ab0 Mipu IMOBIPHOCTI OTpUMaHHS O4iKyBaHUX Y MaiOyTHEOMY JTOXO/IB.

i AMCKOHTYBaHHS JOBTOCTPOKOBOI 1e0iTOPCHKOT Ta KpEAUTOPCHKOI 3200proBaHOCTI, Ha sIKi HE Ha-
PaxoBYIOTBCSI BIICOTKH 3aCTOCOBYETHCS CTaBKa IMCKOHTYBAHHS, sIKa TOpiBHIOE 00mikoBii ctaBii HBY nHa
JaTy BUHUKHEHHS Takoi 3a0oproBaHocTi abo i moaudikarii. HecyTTeBuM BBa)kaeThCs BIAXWIEHHS IUCKOH-
TOBaHOI BapTOCTI BiJl HEANCKOHTOBAHOI BapTOCTi Y po3Mipi 1o 10%.

5.4. Cyoorcennn w000 6usaeneHHa 03HAK 3HEUIHEHHA PIHAHCOBUX AKMUBIE

BigHocHO ¢hiHaHCOBUX aKTHBIB, SKi OMIHIOIOTHCS 32 aMOPTHU30BaHOIO coOiBapTicTIO, TOBAapHCTBO HA
JaTy BUHUKHEHHS ()iHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAa4Ya€ PiBeHb KPEIUTHOTO PUBHKY.

ToBapuCTBO BU3HAE pe3epPB i OUiKyBaHI KpeauTHi 30uTku (nam - POK3) 3a ¢inancOBMMU aKTHBA-
MU, SIKi OLIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, Y PO3MIpi OUIKYBaHHUX KPEIUTHHX 30MTKIB 32 BECh
CTpOK Aii piHaHCOBOrO aKTUBY (IIPH 3HAYHOMY 301IBIIIEHH] KPEIUTHOTO PH3HUKY/ TSI KPEANTHO-3HEIIIHEHUX
(iHaHCOBHX aKTHBIB) a00 12-MiCSUHUMH OUYIKyBaHUMH KpEAUTHUMH 30UTKaMH (y pa3i HE3HAYHOTO 3poc-
TaHHS KPEITUTHOTO PH3HKY).

Y Bunaaky (iHaHCOBHX aKTHBIB KPETUTHUM 30UTKOM € TETIEPIlIHS BAPTiCTh Pi3HUIII MiXK JTOTOBIp-
HUMH TPOLIOBUMH MOTOKAMH 1 TPOIIOBUMH ITOTOKaMH, siki TOBapHCTBO OUiKYy€E 0JiepKaTH Ha CBOIO KOPHCTb.

POK3 = auckoHTOBaHI TPOIIOBI MOTOKU — IMCKOHTOBAHI O4iKyBaHi IPOIIOBI IOTOKU 3 YPaxyBaHHIM
HMOBIpHOCTI 1edonTy.

Jns nebdiTopcpkoi 3a00propanicTsh (y TOMY YHCJIi O3MK), 0OProBUX HiHHUX Manepis O yTpHU-
MYIOThCS 10 norameHHsi, ®oHja 3acTocoBye 6aratopakTopHy Mojie/ib OUIHKH 0YiKyBaHUX KPeIUTHUX
30MTKIB 32 TPHOMA CTAiAMH OLIHKH.

3rimzao MC®3 9 ®onp po3risgae TpH CTadii I OMIHKA KPEAUTHOTO PU3HKY:

Cranin 1 Crapist 2 Crapis 3
Husbkuii kpequrauii | CepeaHiii kpeauTHHIA Bucokuii kpeauTHUIt
PM3HUK PU3HK PM3HUK
306ib1IeHHS] KpeauT- Bincyrne 3naune 30i- HasBHe 3Haune 30inp- | Hemunyunit abo HasiBHUI
HOT'0 PU3HKY JIbIIEHHS LICHHS nedont
Po3mip Bu3HaHOTO 12-micsiuni ouikyBaHi OuikyBaHi KpeUTHI 30UTKH 32 BECh TEPMiH KUTTA
3HemiHeHHA KPEJIUTHI 30UTKH (hIHAHCOBOT'O AKTHUBY
OcobaunBocTi po3pa- BincoTkoBuii 10Xia po3paxoByeThCs BUXOASYH 3 | BimcoTkoBwii goxin po3pa-
XYHKY (iHAHCOBOTO 00:1iKOBO1 BapTOCTi (hJiHAHCOBOTO aKTUBY O€3 Bpa- XOBYETHCS BUXOJISTUH 3
A0X0dy XYBaHHS BU3HAHOTO Pe3epBY Ha 3HELIHEHHS 00mikoBO1 BapTOCTi (hiHAH-
COBOTO aKTHBY 3 Bpaxy-
BaHH;IM BU3HAHOTO PE3EPBY
Ha 3HEL[IHECHHSA

Po3paxyHOK 04iKyBaHWX KpEAUTHUX 30UTKIB 3/MIHCHIOETHCS B JIEKIJIbKA €TalTiB.

Eran 1. BusHaueHHsI piBHSI KPeAUTHOI0 PU3UKY Ha ATy NEePBiCHOr0 BUSHAHHS TA HA 3BITHY
ATy 1e0iTopchKoi 3a00ProBaHOCTi, CTPOK MOralieHHs sIKOI 111e He HACTAB.

PiBeHb/cTazist KpEIUTHOTO PU3UKY BH3HAYAETHCS B 3AJICXKHOCTI BiJl HASBHOCTI 200 BijicyTHOCTI pak-
TOpiB, 0 Bu3HaveHi B Tabmumsax 1,2,3. [ aHanizy BiAMOBiqHUX (aKTOPiB BUKOPHUCTOBYBATH O(iliiHy
3arajibHOZIOCTYIHY iH(OpMAaIIifo Ta BHYTPINIHIO iHQOpMaIlifo OOPIKHUKIB, SIKa HEe € KOH(1ICHIIIIHHOO.

BuzHaueHHst piBHSI KPeANTHOTO PU3HKY

Tabnuug 1
Husbkuii KpeIUTHHI PU3HK
Ne @DakTOpU pU3HKY
3/n
1 [No3uvanpHUK B HAWOMMKYiH TIEPCIIEKTUBI Ma€e CTablIbHY 3/IaTHICTh BUKOHYBATH MPUUHSATI HA
ce0e 3000B's13aHHs
2 BiiicbKOBHIi CTaH, HECTIPUSATIIMBI 3MiHH €KOHOMIYHHMX Ta KOMEPLIHHUX YMOB B OUTBII BiJiIasIeHI i
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| TIEPCIIEKTHBI MOXKYTh, ajie He 000B'I3K0BO, 3HU3UTH HOTO 3AATHICTH JI0 BUKOHAHHS 3000B's13aHb

TosuuanbHux/60picHuUK 6 HaUOIUINCHIT NePCNeKMUBE MA€E CMADIIbHY 30AMHICIb GUKOHY8AMU NPULIHAMI
Ha cebe 30008 A3aHH5, GIOCYMHE 3HAUHE 3POCAHHA KPEOUMHO20 PUSUKY

Tabnuus 2
Cepenniii KpeTUTHHII PU3HK
Ne ®DaxTOpH pU3UKY
3/m
1 HecBoeuacue BukoHaHHS 3000B’3aHbh B MUHYJINX Tepioax
2 30UTKOBA MisUTBHICTH IMO3WYAIHFHIKA 32 OCTAaHHIHN 3BITHHIH TTEpioz
3 Bia’eMHi yucTi akTUBY (BJIACHHH KaITiTal) 3a OCTAaHHIN 3BITHHIA ITepio
4 HasBHicTh mogaTkoBOTO OOpry
5 He3sakpuTi cyf0Bi clipaBH, B SIKUX OOpKHHK BUCTYIIA€ TIO3UBAYEM 100 CTATHEHHS (DiHAHCOBOTO 00-
Ty 3 TPeTiX cTopin/ abo BiAIIOBigaueM MO0 MoTalieHHs (JiHaHCOBOTO OOPTY TPETIM CTOPOHAM
6 HerarusHna indopmartis B 3MI mozo aioBoi pemyTarii
7 HasBHicTh ¢i3n4yHOi 0c0OH-00pKHUKA/ 00 OB’ A3aHUX CTOPIH IOPUIUIHOI 0COOU-OOPKHHKA B CITUC-
Kax oci0, 1o SKMX 3aCTOCOBAHO CaHKIIi uepe3 pociiicbKy arpecito mpoTH YKpainu
8 HoBocTtBopeHna ropuandHa 0cob6a-60pKHUK, BIACYTHS aHATITHYHA iHQOpMaITis
9 Bincytasa Oynp-sika iH(GOpMAIist JUT OIIIHKH IIATOCIIPOMOYXKHOCTI OOpIKHUKA
10 | Omnatu o OyAb-IKOMY JOTOBOPY 3 IUM OOP>KHMKOM MPOCTpOoUeHi Oinblie, Hixk Ha 30 AHiB (crpocTo-
BHe npunymeHHs 3rinno MC®3 9)
11 | Hactannsa dopc-MakopHUX 00CTaBUH Y OOpIKHUKA
12 | [IponoHramis CTPOKiB MOTaIeHHS

banxkpymemaea abo peopeanizayii no3udatbHUKa ma inue

3uayni Qhinancosi mpyoHowsi no3ULANLHUKA, YMOBU 002080DY GUKOHYIOMbCS He NOBHICIIO, NOSIBA LIMOBIPHOCI

Tabmuus 3
Bucokuii KpeaMTHUH PU3UK
Ne DakTOpU pUBHKY
3/m
1 BopxHuK/KOHTpareHT odimiiHO 3asBUB MPO OAHKPYTCTBO

2 BopxH1Ka/KOHTpareHTa BU3HAHO OaHKPYTOM/PO3IIOYATO MPOLEAYPY JiKBiAamii (IPUITHHEHHS) I0pH-
JTUYHOT 0COOH B YCTAHOBJIICHOMY 3aKOHOJIAaBCTBOM ITOPSIIKY

w

Xoua 0 OTHUM 13 30BHINIHIX PEHTHHTIB OOpKHUKA 3a(iKCOBAHO MOHMIKECHHS JI0 PIBHS «Ie(OIT

4 BopxHHK, 1110 € eMITEHTOM [[IHHUX ManepiB, 3TiAHO 3 MOPSAKOM, MepeadaueHIM HOPMaTHBHO-

€MITEeHTIB, [0 MAIOTh O3HAKH (DIKTHBHOCTI

MpaBoBUM akTOM HartioHansHOI KoMicii 3 IiHHUX marepiB Ta (OHIOBOTO PUHKY, YKIIFOUEHO A0 CIIHCKY

8 Bop»HHUK/KOHTpareHT MpocTpO4rB HoramieHHs: 0opry Outbin Hixk Ha 90 KaJleHIapHUX JHIB

Ymosu 0ozosopy He guxonyiomscs, 06 ekmusHe c8i0yenHs 3neyineHHsl PiHaHCO8020 THCMPYMenmy

3a HasBHOCTI O/THOTO 1 OinbIie haKTOpiB, OIiHKA TIPOBOIUTHLCS BiAMIOBIIHO 0 YMOB Ti€i cTaii, B
AKIM BUSBIECHO (aKTOp PU3MKY. Y pasi, AKIIO Ha 3BITHY AaTy HEMae 301IbIIEHHS KPEIUTHOTO PU3HKY, OLi-
HKa Ta 00JIiK aKTHBY MPOJIOBXKYE 3IHCHIOETCS 3a ipaBmiiaMu Crazii 1. SKmo BUsBIEHO GakTOpu pU3HKY
B Crazii 2 a6o Cranii 3, To OIliHKa MPOBOAMTHCS 32 NIPaBUIaMH HAHBHUIIIOT CTAIIl.

BukmiouenHs: y pa3i HasBHOCTI QakTopy pu3uky Cranii 3, Moxke OyTH yXBaJIeHO PillIeHHs [IPO MPH-
NUHEHHS BU3HAHHS JIeQonTy OOp)KHHUKa/KOHTpareHTa 3a Takol yMOBH: OOPIKHUK/KOHTPAreHT 3/11HCHUB I10-
raiieHHs 0Opry B OBHOMY 00Csi31, Ta € 00IPyHTOBaHE CY/PKCHHS, 1110 OOPKHHUK/KOHTPAreHT MONPH HAasIBHI
(hiHaHCOBI TPYJIHOIIII CIIPOMOKHUHN 00CITyrOBYBaTH OOPT.

BincoTok HeroOTpUMaHHS IPOLIOBOrO MOTOKY TA BiACOTOK PU3MKY HACTaAHHA aedouaTy

OuikyBaHHH BiZICOTOK HEJJOOTPHUMAaHHsI IPOIIIOBOTO MOTOKY Ta BiJICOTOK PU3MKY HACTAaHHS JedonTy €
Cy0’€EKTHUBHOIO OIIIHKOIO.

Ha momeHT 3aTBepmxeHHs i€l Moneni OuiHKY pe3epBy MiJ] O4iKyBaHi KpeAUTHI 30UTKH B YKpaiHi
BignoBiaHo 10 Hakasy Ilpesunenta Ykpainu Ne64/2022 Bix 24.02.2022 poky BBeCHHII BOEHHUI CTaH y
3B'S13KY 3 IOBHOMACIITAOHUM BTOPrueHHsIM Pocitichkoi enepaliii Ha TepuTOpit0 YKpaiHu.

BincoTkn HeJOOTpUMaHHS TPOLIOBOTO MOTOKY Ta BiICOTOK PU3UKY HAacTaHHs aedonty 3rigHo Tao-
nvii 4 BU3HAYAIOTHCS BUXOJMISTYH 3 00CTaBUH Ha TIOTOYHY JIaTy, BPAXOBYIOUH HEBIJIOMUI XapakTep MaioOyT-
PIOBaHHS Ta MPOrHO3HMX OUiKyBaHb II0JI0 PU3UKY HACTaHHA Ae(ONTY Ta HOro BIJIMBOM HAa €KOHOMIYHI
MOKa3HUKHU B JIepXKaBi.

Y pasi 3MiH 30BHIIIHIX (AKTOPIB, BIICOTKH MOXKYTh IEPETIISIATUCH, BUXOMISYH 13 THX YH IHIIHX 00-
CTaBHH.
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Tabnuus 4

PiBeHb KpeANTHOIO PHU3NKY

OuikyBaHuii BiICOTOK HEJOOTPUMAHOIO I'PO-
IIOBOI0 MOTOKY Bi/l 3arajibHOr0 rPOLIOBOr0

Pu3uk HacTaHHA Je-

MOTOKY borry, %
1 2 3
Hu3sbkuii kpeAnTHHI PU3UK 5% 20%
CepenHiii KpeAUTHHH PU3UK 30% 80%
Bucoxuii KpeauTHHIA pU3MK 100% 100%

Etan 2. BuzHauyeHHsI 04iKyBaHOI CyMH HeI00TPUMAHHS IPOLIOBUX MOTOKIB B 3aJ1€KHOCTI Bijl
PiBHSI KPEIUTHOI0 PU3HKY Ta PU3UKY HACTaHHS AedoaTy

Hepnoorpumanuii rpoioBuid HOTIK 3aJIEXKHUTh BiJl PiBHS KPEAUTHOTO pU3UKY. UMM BHUILE KPEAUTHUHA
PH3UK, TUM OibLIe BipOTiAHICTh Ta CyMa HEAOOTPUMAHHUX TPOIIOBHX MOTOKIB.

3araibHa CyMa HeIOOTPUMAaHHS I'POLIOBHX MTOTOKIB BU3HAYAETHCS MIJIIXOM MHOKEHHS PO3MIpy J10-
TOBIPHHX I'POIIOBHX MOTOKIB HA OYIKYBaHHMH BiZICOTOK HEAOOTPHUMAHHS 3 YpaXyBaHHSIM PU3UKY HACTAHHS
nedonTy, BA3HAYCHOTO Y BiZICOTKaX. ['pOIIOBI MOTOKKM CTPOK MOTANICHHS SKUX OUIbIie 12 MICSINB 31 3BIT-

HOI TaTH PO3PaXOBYIOTHCS 3 YPaxyBaHHSM CTaBKH AUCKOHTYBaHHS BiAMOBITHO 10 cymkeHHs [IpumiTka

5.4).

J1J1si TpOLIOBHX KOIITIB (y 6e3roTiBKOBiii (hopMi Ha MOTOYHHX TA AEMO3UTHUX paxyHKa), DoH/
3aCTOCOBY€E PEHTHHTOBY MO/I€JIb OIHKH 0YiKYBaHUX KPeIUTHHX 30UTKIB:

PHOCTI TOBEPHEHHS TPOIIOBHUX KOIITIB

YmoBu po3- DaKTOp PU3HKY Ouiky- Pusux
MillleHHS BaHUH | HACTAHHSA
KOIITIiB BiacoTok | nedoary,
PM3UKY %
1 2 3 4

I'pomrosi Bank 3 BucokoI0 HaiifHICTIO (IHBEeCTUIIMHUIA piBeHb peTHHTY UAAAA |, UaAA, UaA, 0% 10%

KOILITH HA uaBBB, uaK1, uaK2, uaK3; piBens HagiliHOCTI 5,4, 110 IPUCBOIOETHCS PEHTHHIOBUMH

0TOYHOMY areHCTBaMH, sIKi BHECEHi /10 JIep>kaBHOTO peecTpy yIOBHOBaKEHUX PEHTHHIOBUX

GaHKiBCLKOMY areHTCTB HKIIIDP) v _ “ .

PaxyHKY Bank 3 6121;111 HH3bKUM KPEIUTHUM PEHTHHIOM (CTIeKyISITUBHUH PiBEHb peHTuHry; pi- 5% 20%
BEHb HaJiHOCTI 3,2,1, 110 MPHUCBOIOETHCS PEHTHHTOBIMH areHCTBAMHU, SIKi BHECEHI J10
Jlep>kaBHOTO peecTpy yIOBHOBaKCHHUX peHTHHroBuX areHTcTB HKITIDP)
Ipuitaarts HBY pimenss npo nikBigamniro 6aHKIBCbKOI YCTaHOBH Ta BiacyTHOCTI iMoBi- | 100% 100%
PHOCTI ITOBEpHEHHSI TPOLIOBHUX KOIITIB

Jeno3urn baHk 3 BHCOKOIO HaIiiHICTIO (IHBeCTHLIHHUN piBeHb peUTHHTY UAAAA |, UaAA, UaA, 0% 10%

oBepHaiir, uaBBB, uaK1, uaK2, uaK3; piseHs HagiiiHOCTi 5,4, 1110 TPUCBOIOETHCS PEHTHHIOBUMU

JeNO3HTH 10 areHCTBaMH, SIKi BHECEHi 10 [lepkaBHOTO peecTpy YIIOBHOBAKEHUX PEHTHHTOBUX

3amATAHHS Ta | ATCHICTB HKIIIIDP) . .

T — bank 3 61:1'II)HI HU3BKHM KPETUTHUM PEHTHHTOM (CHIEKYIATUBHHUI PiBEHb p@ﬁTHHFy% pi- 5% 20%
BEHb HaJIHOCTI 3,2,1, 110 TPUCBOIOETHCS PEHTHHTOBIMH areHCTBAMHU, IKi BHECEHI 710

CTPOKOM. Ao . | JepxaBHOro peectpy ynoBHOBaXeHUX peiitunrosux areHrcts HKIIIDP)

TPEROX MICAIIB [puitaarts HBY pitensst npo JikBigaiiro 6aHKiBChbKOI YCTaHOBH Ta BincyTHOCTI iimoBi- | 100% 100%
PHOCTI ITOBEpHEHHs TPOLIOBHUX KOLITIB

Jleno3utn baHk 3 BHCOKOIO HafiifHICTIO (1HBeCTHLIHHNI piBeHb peUTHHTY UAAAA , UaAA, UaA, 10% 10%

CTPOKOM Bijl uaBBB, uaKl, l}aKZ, uaK3; piBeHb HamiiHOCTI 5,4, 10 PUCBOIOETHCS PEHTHHTOBUMH

TPBOX Micsinip | ArCHCTBAMIL JKi BHECCHI 10 Jlep>kaBHOTO peecTpy YIIOBHOBaKCHUX PEHTHHTOBUX

i Giapme AreHTeTs HKILIIDP) . .
baHk 3 O11b1I HU3BKUM KPEIUTHUM PEUTHHIOM (CHEKYJIATUBHUN piBeHb peUTUHTY; pi- 20% 20%
BEHb HAIHHOCTI 3,2,1, 1110 MPUCBOKOETHCS PEHTHHIOBHMH areHCTBAMH, IKi BHECEHI /10
Jlep>xaBHOTO peecTpy ynoBHOBa)KeHUX peiiTuHroBux areHrcts HKIIIDP)
Tpuitasarts HBY pimennss mpo nikBigamiro 6aHKIBCbKO1 YCTaHOBH Ta BifcyTHOCTI iMoBi- | 100% 100%

OuikyBaHi KpeJAUTHI 30UTKH BiJI0OpakatoTh BJIaCHI O4iKyBaHHS DOHY 111010 KPSIUTHUX 30UTKIB.

Inmi rkepesia HeBU3HAYEHOCTI:

@DoH/ HE MOKE TOCTOBIPHO OL[IHUTH BIUIMB Ha (PiHAHCOBUII CTaH OyAb-SKOTO MOJANBIIOrO MOTip-

HICHHS CUTYAIlil 3 JTKBIHICTIO HA ()IHAHCOBUX PHHKAX Ta IiJBUINCHHS HECTA0IIbHOCTI Ha BAIOTHUX PUH-
kax. Ha nymky ®@oHay, BXHBaIOTHCS YCi HEOOXiJHI 3aX0AH AJISl M ATPUMKH KHUTTE3IATHOCTI Ta 3pOCTaHHS
JiSUTBHOCTI y TOTOYHUX yMoBax. O0mnacTi, Jie Taki CyAKEHHS € 0COOIMBO BasKIMBUMH, 00JIACTI, IO Xapak-
TEPU3YIOTHCSI BUCOKUM PIBHEM CKIIAJIHOCTI, Ta OOJIACTI, B SIKUX MPUITYIIECHHS H pO3paXyHKH MAlOTh BEJIUKE
3HAYEHHS JUIS MiArOTOBKH (piHaHCOBOT 3BITHOCTI 3a MC®d3, okpim po3kpuTux BHile B [Ipumitii 5, HaBee-

Hi B [Ipumiti 6.
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OIiHKY Ta CYPKESHHSI M IJIATaI0Th IOCTIHHOMY aHaJli3y Ta 00yMOBIICHI MUHYJIMM JTOCBiJIOM KEpiBHH-
ITBa Ta IHIMX (aKTopax, B TOMY YHCII Ha OYIKYBaHHSX BiIHOCHO MaiflOyTHIX MOIiH.

6. PoskpuTTs indopmanii 11010 BAKOPUCTAHHS CIPaBeAJINBOI BaApTOCTi

6.1. MeToaMKH OLIiIHIOBAHHS Ta BXiAHI AaHi, BHKOPHCTaHI 1JIs1 CKJIAJAHHSA OL[IHOK 32 CIIpaBel-

JINBOIO BAPTICTIO

OIiHKY CpaBeIINBOI BAPTOCTI aKTHUBIB Ta 3000B’13aHb, TOOTO TaKi OIMIHKH, SKi BAMAratoThCsI

MC®3
9 ta MC®3 13 y 3BiTi po (hiHAHCOBHIA CTaH Ha KiHEIb KO>KHOTO 3BITHOTO MEPioAy.
Kiacu akTusiB Ta Metoa
3000B’s13aHb, OLliHe- MeToauku OiHIOBAHHSA OLIHKH Buxiani gani
HHX 3a (PMHKOBHIH,
cIpaBeATUBOIO BapTi- JOXiTHHIA,
CTIO BUTPATHUI)
IToTtouna nebitopcrka [epBicHa oriHKa 3MIHCHIOETHCS 3 CIIPABEIIH- Joxinanit KonTtpaxkThi ymoBH
3a00proBaHicTs (OKPiM | BOIO BAapTICTIO, SIKa 3a3BMYAll TOPIBHIOE BAPTOCTI
nebiTOpChKOi 3a00pro- | MorameHHs, TOOTO CyMi 09iKyBaHUX KOHTPAKT-
BAHOCTI 3a BUIAHUMHU HUX TPOLIOBUX MOTOKIB. [Tomakina oIiHKa 31iii-
aBaHCaMH) CHIOETBCS 32 aMOPTU30BaHOIO CODIBAPTICTIO,
3aCTOCOBYIOYH MeTO]] €(h)eKTHBHOI'O BiJICOTKA 32
BUpaxXyBaHHs Pe3epBY IiJl OYiKyBaHI KpeIUTHI
30UTKH
[ToTouHi 30008’ A3aHHA [lepgBicHa oIliHKA 3A1HCHIOETHCS 3 CIIPABEILIN- Burpartsuii KoHTpakTHi yMOBH
BOIO BAapTICTIO, SIKa 3a3BUYAll JOPiBHIOE BAPTOCTI
TOTaIIeHHs, TOOTO CYMi O4iKyBaHMX KOHTPAKT-
HUX TpomIoBuX MoTokiB. [Tomansima oriHka 3/iii-
CHIOETBHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH METOJ €()EKTHBHOTO BiICOTKA

6.2. Inmi po3kpurts, mo Bumaratsess MC®3 13 «Ouinka cnipaBeIJiuBoi BapTOCTi»
CripaBeyiMBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJ1aHCOBOIO BapTiCTIO

(muc. epn.)
HaiimenyBanHs BaaancoBa BapricTh CnpaseasiuBa BapTicThb
31.12.2024 31.03.2025 31.12.2024 31.03.2025
[Totouna nebdiTopcrka 3a00proBaHicTh (OKpIM
JIe0ITOPCHKOT 3a00pTrOBaHOCTI 33 BUIAHIUMHU 649 650 649 650
aBaHCAMH)
[Torouni 30008’ s13aHHs 14 16 14 16

KepiBaureo @oH1y Ta ynpaBiIiHCHKUI MEPCOHAT KOMITAHIT 3 yIpaBIliHHI aKTUBAMH BBaXKae, 10 Ha-
BEJICHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPABEUIMBOI BAPTOCTI € TOCTATHIMU 1 HE BBa)Kae, M0 32 MEKaMu
(hiHaHCOBOI 3BITHOCTI 3aNUIIMIACS OY/Ib-SIKa CYTTEBA iH(OpPMAITis 11010 3aCTOCYBAaHHS CIPaBEINBOI Bap-
TOCTI, IKa MOXe OYTH KOPHUCHOIO JIJIsl KOPUCTYBadiB (JiHAHCOBOI 3BITHOCTI.

7.Po3kputTs indopmauii, mo mixTBepaKye cTarTi noaaHi y pinancosux 3pirax
7.1. TopropeabHa Ta iHIIa MOTOYHA Ae6iTOPCHKa 3a00pProBaHicTh

(muc.epH.)
3mict 31.12.2024 31.03.2025 p.
IlepBicna | Pe3zepB | bamancoBa | IlepBicHa |Pe3eps nmin| banancosa
BapTicTh nig BapTicTh BapTicTh | ouikyBaHi | BapTicTh
ovikyBaHi KpeaAuTHi
KpeaAuTHi 30UTKH/
30uTKH/ POK3
POK3
Jebitopcbka 3a00proBaHicTh 3a
npeJ’ IBJICHUM JI0 CIJIATH BEKCelleM 649 - 649 649 - 649
ToprosenbHa Ta iHIIA MOTOYHA
JaediTopcbka 3a00propaHicTb 649 - 649 649 - 649

Indopmanist mono neditopis cranom Ha 31.03.2025p.:

| HaiimenyBaHHsl | cJAPIIOY | JoKymeHT

| Cyma 3a60pro- | I[peamer 3a60- | Jara nora-
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nediTopa BaHOCTI Ha proBaHocTi IIEeHHs 3Tija-
3BiTHY ATy, HO 10I0BOPY
iHa.

Yroma mpo goct- 04.12.2024p.
POKOBE MOTaIICHHS

L [Ipen’s;BieHO
BEKCEJIiB BiJ

TOB «IIpem’ep

isancm 33431614 110 12.20219p., 649200,00 BeKeets 10
JonaTtkoBa yrozna
Ne 4 Big 06.
Y «APIOPY» 720.00 [ndopmarriitni 31.12.2025

NOCIyTH

7.2.I'poiioBi KOIITH TA iX eKBiBaJIeHTH

Cranom Ha 31.12.2024p. ta Ha 31.03.2025p. TpoIIOBi KOIITH BiJICYTHI.

BincyTHi migcraBu BBaXKaTH, 0 OallaHCOBa BapTiCTh IPOLIOBUX KOIITIB BiAPI3HSAETHCS BiJ iX crpa-
BEJTUBOI BapTOCTI.

7.3.Baacuuii kamiTasu
3apeectpoBanuii maiioBuii kamiran @oHIY NPOTATOM 3BITHOTO MEPiOAy HE 3MIHIOBABCS Ta CKJIaB
20000 tuc.rpH. [laitoBuit kamitan Gormy posmoxainenwii Ha 20000 mTyK iIMEHHUX iIHBECTUIIIHIX cepTudi-
kariB HoMiHaBbHORO BapTicTio 1000,00 rpH.. [HBecTHiiHI cepTrdiKaTH PO3MINIYIOTHCS IIITXOM MPHUBAT-
HOT'0 pO3MillleHHs y Oe3nokyMenTapHili ¢opmi. Ctanom Ha 01.01.2025 p. ta Ha 31.03.2025 p. 3apeecTpoBa-
HUI BUIYCK IHBECTHIIMHHMX cepTudikatiB PoHAY cIuIadeHUH (PO3MIIMEHH) YacTKOBO Yy po3Mipi 629
ThC.TpH. BinmoBigno Heorurayenwii kamitan ctanoM Ha 01.01.2025 p. Ta Ha 31.03.2025 p. ckmamgae 19371
THUC.TPH.
JonarkoBuii kamitau (Emiciianii toxin Bin po3miltiesss akiiiii PoHTy) MpoTAroM 3BITHOTO MEpioay He
3MiHroBaBcs Ta craHoM Ha 31.03.2025 p. ckmaB 2 tuc.TpH.
Hepo3noniiiennii mpudyTok, 3a paxyHOK OTPUMAaHOTO B 3BITHOMY Mepiofi 30MTKy B cymi 1
THUC.TPH., 3SMEHIIIUBCS HA cyMy 30uTKy Ta ctanoM Ha 31.03.2025 p. ckiaB 3 THC.TpH.
Bnacuuii kamitan (uucti akTuBu) @oHIy B MOPIBHAHHI 3 TIOMEPEIHIM 3BITHUM I1€PiOJIOM 3MEH-
mwuBcst Ha 1 tuc.rpa. Ta cranoM Ha 31.03.2025 p. cknaB 634 tuc.rpH.
KopuryBanHs, siki MOXKYTh BUHHKATH Y Pa3i 3MiH OOJIIKOBOi MOJITHKH, BUIPABICHHS TOMUJIOK Ta
OyIb-SIKUX IHIIMX 3MiH HE MTPOBOIUIIHCH.

7.4.TorpiBesibHA TA iHIIA NOTOYHA KPEAUTOPCHKA 3200ProBaHicTh
(muc.2pn.)

31.12.2024p. 31.03.2025p.

-3200proBaHiCTh 3a JAETO3UTapHI TOCTYTH - 1
-3a0oproBanicTh 110 BuHaropoai KY A 3a ynpaBmiHHS akTBaMU 2 2
-3a00proBaHicTh 3 KOMIeHcalii BuTpat crutadennx KY A B intepecax @oxay 12 13
Ycboro noToYHa KpeauTopchka 3a00proBaHicTh 14 16

7.5.AAMiHiCTpaTUBHI BUTPaTH
(muc.cpn.)

01.01.2024- 01.01.2025-
31.03.2024 31.03.2025

Jleno3utapHi NOCIyru 1 1
[Hdopmariitai nocyru/HaJaHHs TpaBa JIOCTYITY JI0 IPOrPaMHOTO 3a0e3- 1 -
MEYEHHsI MI0A0 MOJAHHS 3BITHUX JaHUX B KOHTPOJIIOIOUl OPTaHH

Ycboro agmMiHiCTPATUBHUX BUTPAT 2 1

7.6.IlopaTok Ha MPUOYTOK
Cranom Ha 31.03.2025 poky pe3ynbTaToM misutbHOCTI POHIY € 30MTOK Yy po3mipi 1 Tuc.
rpH. Butparu 3 nogatky Ha npuOyTOK Yy 3BITHOMY NEpioAi BIICYTHI.
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8.Po3kpurTs iHoi indopmanii
8.1. YMOBHi aKTHBH, 3000B’I3aHHS TA HeBU3HAYEeHi KOHTPAKTHIi 3000B’sI3aHHS
YMOBHUX aKTHBIB, 3000B’s13aHb Ta HCBU3HAUCHUX KOHTPAKTHHUX 3000B’s13aHb craHoM Ha 31.03.2025

poky PoHJ HE MaE.

8.2. CynoBi cipaBu Ta npereH3ii
®oHJ HE BUCTYTA€e 00'€KTOM Pi3HOTO POAY CYAOBHX CIIOPIB 1 MMPETEH31H, BKIIOYAI0YN PO3TIISIN 110
CTpaBax Mpo OCKAPIKECHHSI HOPMATUBHHX aKTIB, IOJI0 PE3YNILTATY SKHX iICHY€E 3HAUHHUI CTYIIHb HEBH3HAYC-

HOCTI.

8.3. Po3kputTs iHpopmaii npo nop’si3aHux ocid

BinnosigHo mo m.14 4.1 cr.1 3akony Ykpainu “TIpo iHCTUTYTH CHITBHOTO iHBECTYBAaHHS - OB’ s3aH1
ocobu - ropuanyHi Ta/abo ¢izudHi 0co0H, BITHOCHHU MIXK SIKUMH MOXYTh BIJIMBATH HA YMOBH 200 €KOHO-
MIYHI pe3yNIbTaTH iX MISTIFHOCTI Y1 JiSITHHOCTI 0Ci0, SKMX BOHH MIPECTABIAIOTH 1 SIKi BiINIOB1AIOTH OYIb-

SIKIH 3 TAKUX O3HAK:

- IopuanyHa oco0a, M0 3IIHCHIOE KOHTPOJIb 32 1HIIOK IOPUIMYHOI0 0CO00I0 200 KOHTPOIIOETHCS
IHIIIOIO IOPUANYHOIO0 0CO00I0 UM MepedyBae i CIiTPHIM KOHTPOJIEM 3 TaKOI0 IOPUANIHOIO 0CO00I0;

- (bizmyHa 0coba abo wieHH i1 ciM’i, sIKi 3MIHCHIOIOTH KOHTPOJIhL 3a IHIIOK IOPHUIANYHOIO 0COOOF0.
Unenamu cimM’i Pi3nuHOi 0coOHM BBaXKaroThes i1 4ONMOBIK abo ApYyKHHA, MpsMi poauyi (aith abo 6aThKn)
(hizuuHOi ocobwm, i1 yosoBika ab0 APYKUHH, a TAKOK YOJIOBIK ab0 NMPYXKHHA OY/b-SIKOTO MPSMOTO POIUYA

(hizmgHOi 0CcO0M;

- TIocaioBa 0co0a 1HINOI IPUIUIHOI 0CO0H, YIOBHOBa)XKEHA 3/iHICHIOBATH Bij 11 iMEHI IOpUANYHI 1ii,
CHpsSIMOBaH1 Ha BCTAHOBJICHHS, 3MiHY 200 PUIMHEHHS IPaBOBIIHOCHH, a TAKOX WIEHHU CiM’1 TaKoi 0COOH.

Ilim gac aHami3y KOKHOT'O BHITAJIKy BIHOCHH, IO MOXKYTh SIBIIATH COOO0 BITHOCHHH MiX IIOB'S3a-
HUMH 0co0aMu, yBara MpHIUIIETHCS CYTi IUX BIAHOCHH, a HE JIHIIE iX IOPUINYHINA (HhopMi.

IloB’sA3aHi cTOpoHM, XapakTep BiZHOLIEeHb TA iH(opManis 00 onepaniii:

I.LB. ¢pizuunoi ocodoun
a00 HaliMeHyBaHHS
IOPUANYHOI 0co0U

Xapakrep BilHOLIEHBb MikK
3B’S3aHHMHU CTOPOHAMH

Indopmanisi npo onepauii Ta 3aaMuI-
KH 3a6oproBanocti 3a I kBapran
2025p., B TOMY 4HCJIi 3000B's13aHHS,
sIKa HeoOXi/IHA ISl PO3yMiHHS MOTeH-
HiliHOT0 BILUTUBY IIMX Bi/IHOCHH Ha
(inancoBy 3BiTHiCTH

Indopmanisi npo onepauii Ta 3aamMu-
KH 3a6oprosanocrti 3a I kBapTan
2024p., B TOMY 4HcJIi 3000B's13aHHA,
sika HeoOXiHa 11l PO3yMiHHS MOTeH-
1iiiHOro BIVIMBY IIMX BiTHOCHH Ha
(inaHcoBY 3BiTHiCTH

TOB KVYA «YxpaiHcbkuit
KarmiTam,
xox €JIPIIOY 33134452

Kommawis, sika ynpaBisie akTu-
Bamu DoHTy.

(Komnanis dic 8i0 c8020 imeHi 6
inmepecax ma 3a paxynox Pou-
0y. Komnanis mae cymmesui
6NIUG NPU NPUUHAMMI piluent
w000 Odisnvrocmi Dondy)

- BunaeopoOa 3a ynpagninus axmu-
samu’

3a00proBaHiCTh Ha MOYATOK Ta HA
KiHeI[b 3BITHOTO TIEPioay 2 THUC.TPH.
- 3abopeosanicmv @ondy neped
KYA wooo komnencayii sumpam
ski cnaaveni KVA 3a cmopouni
nocayeu Haoani @oHOy:
3a00proBaHiCTh CTAHOM Ha IIOYaTOK
3BiTHOTO TIepioay 12 Tuc.TpH, Ipo-
TSATOM 3BiTHOTO TIepioxy KY A crura-
THJIa 3a CBill paXxyHOK 3a MOCIYTH
HajaHi Ha KopucTh Pouy 1
THUC.TPH., 3a00pPrOBaHiCTh CTAHOM Ha
KiHeIb 3BiTHOTO Tepioay 13
THC.TPH.

- Bunazopooa 3a ynpaeninnsa axmu-
sami.

3a00proBaHicTh Ha IOYAaTOK 3BiTHO-
ro nepioxy 1 Tuc.rpH.

HapaxoBaHa BHHAaropoya 3a ynpas-
JIHHS aKTMBaMH B CyMi | THC.TpH.,
3a00proBaHiCTh CTAHOM Ha 3BITHY
JlaTy 2 TUC.TPH.

- 3abopeosanicmv @ondy neped
KVA wooo xomnencayii sumpam
aki cnnaveni KVA 3a cmoponni
nocnyeu Haoani @oHoy:
3a60proBaHicTh CTAHOM Ha MOYATOK
3BITHOTO Tepioxy 1 THC.TpH., IPO-
TsroM 3BiTHOTO TIepioay KY A cruta-
THJIA 32 CBiil paxyHOK 3a MOCITyTH
HasaHi Ha KopucTh QoHxy 2
THUC.TPH., 3200prOBaHiCTh CTAHOM Ha
KiHeIIb 3BITHOTO Tepioay 3 THC.TPH.

TOB «IIpem’ep dinancy,
xox €JIPIIOY 33431614

VYyacauk TOB KYA «Yxkpaincs-
KW KaItiTam, SIKUid BOJIOJIIE
100% 4acTKO CTaTyTHOrO
kamitany KYA (Mae cymmesuii
61IUE NPU NPUTHAMMI Pilietb
U000 OKpemMux numams OisIbHO-
cmi @onoy)

- @ondom nped ‘seneni 00 nocauienns
60p208i YiHHI nanepu 8 MUHYIUX 36IMHUX
nepiooax:

3a0oproBaHicTh Ha MOYATOK 3BITHOTO
mepioxy 649 Tuc.rpH., 3a60proBaHicTh
Ha KiHeIb 3BITHOTO mepioxy ckiana 649
THC.TPH.

- @onoom nped s6neni 00 nocawienns
60pe06i YiHHI nanepu 6 MUHYIUX 36IMHUX
nepiooax:

3aboproBaHicTh Ha MOYATOK 3BITHOTO
nepioxy 649 Tic.rpH., 3a60proBaHicTh
Ha KiHelp 3BiTHOTO mepiony 649
THC.TPH.
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ILLB. ¢iznunoi ocobon
a00 HailiMeHyBaHHS
IOPUANYHOI 0co0U

XapakTep BilHOLIEHb MiK
3B’SI3aHHMHU CTOPOHAMH

Indopmanisi npo onepauii Ta 3aaMuI-
KH 3a00prosaHocti 3a I kBapTan
2025p., B TOMY 4Hc1i 3000B's13aHH,
sIKa HeoOXiHa /1 PO3YMiHHS MOTeH-
HiHOI0 BIVIMBY IIMX Bi/IHOCHH Ha
(pinancoBy 3BiTHiCTH

Indopmanisi npo onepauii Ta 3aamM-
KH 3a00propaHocrti 3a I kBapTan
2024p., B TOMY 4ncJIi 3000B's13aHHA,
sika HeoOXiHa 11l pO3yMiHHS MOTeH-
1ilf{HOTr0 BIJIMBY IIMX BiIHOCHH Ha
(pinaHcoBY 3BiTHiCTH

JlaxtapeHko
Haranis Banepiisna Jupexrop TOB KVA «Ykpain-
CBHKHI KaIliTam)

(IIposionuii ynpasnincokuil
nepconan Komnanii, sika die 6
inmepecax ma 3a paxynok QPou-

9)

Onepayii giocymHui Onepayii giocymHui

TOB «YHiBepcanaBToT-

paHc»,
kox €/IPTIOY 23287783

InBectop ®onny, Bonoaie 100%
PO3MILIEHUX 1HBECTULIHHUX
cepTudikaTis

Onepayii iocymHi Onepayii 6iocymui

8.4. Ilisti Ta moJliTUKYU ynpaBaiHHS (PiHAHCOBUMH PU3UKAMHU

HisnpricT ICI moB’si3aHa 3 pu3MKaMH i BApPTICTh YUCTHX aKTUBIB y HECTaOITbHOMY PUHKOBOMY CE-
PEIOBHILI MOXKE CYTTEBO 3MIHUTHCH YHACTIIOK BIUTUBY Cy0’€KTMBHUX YHHHHKIB Ta 00’ €KTUBHUX YMHHUKIB,
BIPOTiAHICTD 1 HAMPSMOK BIUTUBY AKHX 3a3/IJI€TiAb TOYHO Mepe10adnTH HEMOXJIHMBO. [0 TaKuX pU3HKIB
BiJJTHECEHO KPEAUTHUH PU3HK, PUHKOBHI PU3UK, PU3UK JIIKBITHOCTI Ta oNepauiiHuid pu3uk. PUHKOBUH pu-
3WK BKJIIOYA€ BAJFOTHUH PU3HK, BIJICOTKOBUH PU3UK Ta iHIIWI HiHOBUH pu3uK. OnepaniiiHiii pU3uK BKIIFO-
4ae B cebe pU3UK MePCOHANY, iHPpOpMAIliiTHO-TEXHOJIOTIYHAN PU3HK, IPABOBHIA PH3HK. Y IPABITIHHS PH3H-
KaMH 3/[IHCHIOETHCS HAa OCHOBI PO3YMIiHHS IPUYHH BUHUKHEHHS PU3UKY, KITBKICHOI OIIIHKY HOTO MOYKITUBO-
ro BIUIMBY Ha BapTiCTh YUCTUX aKTHBIB iHBECTULIHHOTO (POHY Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO 100
HOro IMOM’IKILIEHHS.

8.4.1. Kpeautnmnii puzuk

KpenuTHHi pU3HK — pU3HK TOTO, IO OJJHA CTOPOHA KOHTPAKTY Npo (piHAHCOBUII IHCTPYMEHT He
3MO€e BUKOHATH 3000B’s13aHHA 1 11e Oy/1e IPUINHOI0 BUHUKHEHHS (piHAHCOBOTO 30MTKY 1HIIIOi CTOPOHHU.
KpenuTtHuii pu3uk npuTaMaHHW TakuM (iHAHCOBUM 1HCTPYMEHTAaM, SIK IOTOYHI Ta JAECMO3UTHI PaXyHKH B
Oankax, OOproBi LiHHI anepu Ta Ae0iTOPChKa 3a00ProBaHICTb.

3 MeToro MiHIMizalil kpeautHOTO pr3nky KYA ykianae yroau B iHTepecax ®PoHy BUKITIOYHO 3 Bi-
JoMuMH Ta GiHaHCOBO cTabimpHUME cTopoHamu. [Ipote, ckinagne (iHaHCOBE CTAHOBHUIIE B KpaiHi B IIJIO-
MY HEraTHBHO BIUTMBAE Ha CTAOLIBHICTH (DIHAHCOBOTO CTaHY OKPEMHUX KOHTpareHTiB. JlebiTopchka 3a00p-
TOBaHICTh MJISTA€ TOCTIHHOMY MOHITOPHHTY Ta OIIHI[ KPETUTOCIIPOMOXKHOCTI KOHTPAreHTIB.

3 METOI0 YHpaBIiHHS KpeAWTHUMH pHU3MKaMH KepiBHULTBO KYA perenbHO aHalizye iHpopmariio
110710 piHAHCOBOTO CTaHy, CTAHy KOPIIOPATHBHOTO YIPABIIIHHS Ta 3MiH B JIISUTBHOCTI TOBAPUCTB, SKi € 1e0i-
topamu PoHay. 30Kkpema NUITXOM OTpUMaHHS iHQopManii 3 o}iniiHUX JpKepell, a TaKOXK HUISIXOM OTpH-
MaHHS iH(opMaIlii 6e3rmocepeTHbO Bi TOBapUCTB-IebiTopiB DoHITY.

8.4.2. PunkoBuii puzuk

PuHKOBHIi pU3NK — 1€ PU3HK TOTO, IO CITPaBEIMBA BapTiCTh a00 MailOyTHI IPOIIOBI TOTOKH Bij
(hiHAaHCOBOTO 1HCTPYMEHTA KOJMBATUMYThCS BHACIIIOK 3MiH PHHKOBUX IIiH. PUHKOBHI PU3UK OXOILTIOE TPU
TUIH PU3KKY: 1HIIHMHA IHOBUIA PU3HK, BATIOTHUI PU3HK Ta BiJICOTKOBUN pU3UK. PUHKOBHI pU3HMK BUHHUKAE Y
3B’SI3KYy 3 pU3MKaMHU 30UTKIB, 3yMOBJICHUX KOJMBAaHHSIMM IIiH Ha aKIlil, BIZICOTKOBUX CTABOK Ta BaJIIOTHUX
kypciB. ICI HapaxxaTumMeTbCsl Ha PUHKOBI PU3HKH Y 3B 3Ky 3 IHBECTHLIAMH B aKuii, oomiramii ta inmi ¢i-
HAHCOBI IHCTPYMEHTH.

VY 3BiTHOMY nepiofi B aktuBax ®ony He Oyi0 aKiii Ta iHmKX (iHAHCOBUX 1HCTPYMEHTIB, Yy TIUBHX
JI0 PUHKOBOT'O PU3HKY.

Inmuii niHoBMii PU3MK — 1€ PU3UK TOTO, IO CIIPAaBEJIMBA BapTiCTh 200 MallOyTHI IpOLIOBI HOTOKH
BiJ piHAHCOBOTrO iHCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH PUHKOBHX IIiH (OKPIM THX, IO BAHUKAIOTh
YHACJIJIOK BiICOTKOBOT'O PH3HUKY YU BAJIOTHOT'O PU3HUKY), HE3AJIEKHO BiJl TOTO, YA CIPUYMHEH] BOHU YMH-
HUKaMH, XapaKTepHUMH AJIs1 OKpeMoro (hiHaHCOBOTO IHCTpyMEHTa ab0 HOro eMiTeHTa, Y1 YMHHUKAaMH, 110
BIUIMBAIOTh HA BCi MOJIOHI (hJiHAHCOBI IHCTPYMEHTH, 3 SKHMH 3/I1HCHIOIOTHCS OTIepalii Ha pUHKY.

OCHOBHHMM METOJIOM OILIIHKH LIHOBOT'O PU3HUKY € aHasli3 4yTIMBOCTI. Cepes METO/IIB IOM AKIIICHHS
LIHOBOT'O PU3HMKY BUKOPHUCTOBY€ETHCS AUBEpCcH(iKallis akTHBIB Ta TOTPUMaHHS JIMITiB Ha BKJIaJICHHS B aK-
il Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HEe(iKCOBaHUM MPHOYTKOM.

VY 3BiTHOMY nepioji B aktuBax DoHry He OyI0 aKiiii Ta iHMKX (GiHAHCOBUX IHCTPYMEHTIB, Yy TIMBHX
JI0 1HIIIOTO I[IHOBOT'O PU3HKY.
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BagioTHHii pU3HMK — 1€ PU3UK TOTO, 1110 CIIPAaBeIJINBa BapTiCTh a00 MallOyTHI TPOITIOBI TIOTOKH Bill
(hiHaHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACIIAOK 3MiH BaJIOTHUX KYPCiB.

Jns MiHIMI3aIi Ta KOHTPOITIO 32 BATIOTHUMH PU3UKaMH KOHTPOJIOETHCS YacCTKa aKTHBIB, HOMiHOBa-
HUX B 1HO3EMHIN BaJIOTI, Y 3araJbHOMY 00csaTy akTHBIB. OIliHKa BAIOTHUX PU3UKIB 31HCHIOETHCS HA OC-

HOBI aHaJIi3y YyTIUBOCTI.

V 3BiTHOMY niepioai B aktiBax oy He Oyno QpiHAHCOBHX IHCTPYMEHTIB, HOMIHOBAHUMH Y 1HO3EM-

Hil BaJIIOTI, OT’KE BAIFOTHUN PU3UK HE BHHHUKAB.

BincoTkoBuii pU3HK — 1I¢ PU3UK TOTO, 1110 CIIPaBE/JIUBA BAPTICTh 00 MallOyTHI IPOIIOBI TOTOKH Bij
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCSI BHACIIIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK. BicOTKOBI
CTaBKH MOXYTb 3MiHIOBATHCH, 1 I1e BIUTMBATAME Ha CIIPaBeIINBY BAPTICTh YHCTHUX aKTHUBIB iIHBECTUIIIITHOTO

thonmy.

Y CBIIOMJTFOIOUY 3HAYHI PU3UKH, TIOB’s13aHi 3 KOJIMBAHHSAMH BiJICOTKOBUX CTaBOK Y 1HQUISIIIHHOMY Ce-
PEIOBHIII, SIKE € BIACTUBUAM T (PiHAHCOBOI crcTeMH YKpaiHu, KOHTPOIIOETHCS YacTKa aKTUBIB, PO3MilIle-
HUX y O0proBUX 3000B’3aHHSAX Y HAIIOHAIBbHINA BANIOTI 3 (DIKCOBaHOIO BiJICOTKOBOIO CTaBKOO. 3AIHCHIO-
€THCSI MOHITOPHHT BiZICOTKOBUX PU3UKIB Ta KOHTPOJIOETHCS iX MaKCUMalbHO MPUITYCTUMHNA po3Mip. Y pasi
3pOCTaHHS BiICOTKOBUX PHU3MKIB BUHUKAE HaMip mMo30yBaTucs OOPToBUX (iHAHCOBUX iIHCTPYMEHTIB 3 (ik-
COBAHOIO BiJICOTKOBOIO CTaBKOIO. MOHITOPHHT BiICOTKOBUX PHU3HKIB 3MIMCHIOETHCS IIJITXOM OIIIHKH BILIH-
BY MOXKJTUBUX 3MiH BiJICOTKOBHUX CTaBOK Ha BapTIiCTh BiICOTKOBUX (DiHAHCOBUX IHCTPYMEHTIB.

AxtuBu DOHJY, SIKi HAPAXKAIOTHCS HA BIICOTKOBUH PU3UK BiJICYTHI.

8.4.3. Pu3uk JgikBigHocTi

Pu3uk JiKBiIHOCTI — pU3UK TOTO, IO MOKJIMBI TPYTHOIII TP BUKOHAHHI 3000B’s3aHb, OB’ I3aHUX 13
(hinancoBMMH 3000B’I3aHHSIMH, 1O TOTANIAIOTHCS [UITXOM [TOCTABKH TPOIIOBUX KOMITIB 200 iHIIoro ¢i-

HaHCOBOT'O aKTUBY.

KoHTpoJIb MKBIAHOCTI 3A1MCHIOETHCS IIIISIXOM IIaHYBaHHS MIOTOYHOT JiKBiHOCTI. [IpoBOAUTHCS
aHaJIi3 TePMiHiB TUIATEXKiB, SKi MMOB'A3aHI 3 1e0ITOPCHKOIO 3a00PTrOBAHICTIO TA IHITMMHU () IHAHCOBUMH aKTHU-
BaMH, 3000B’SI3aHHSIMH, & TAKOX MMPOTHO3HMUX ITOTOKIB TPOIIOBUX KOIITIB Bl ONeparliitHoi AisTbHOCTI.

[Hdopmaris momo maTexis 3a piHAHCOBUMH aKTHBaMHu Ta 3000B's13aHHAME DOHTY B pO3pi3i CTPOKIB

noramcHHs NnMpeacCTaBjCcHa HACTYITHUM YMHOM!

Bix Bin | B g |
Cranom na 31.12.2025p. ).10 1micans |3 micsuis | 6 wicsiuie 1 poky 1o BIJ'II)H.Ie Bceboro
1 micsis 110 o Ao 5 . 5 pokiB
3 micsmiB | 6 micsmi | 1 poky PoKIB
JlebiTopchka - - - 650 - - 650
3a00proBaHICTh
Bceboro aktuBu - - - 650 - - 650
Kpenurtopceka - - - 16 - - 16
3a00proBaHICTh
Bcboro 30008B'si3anust - - - 16 - - 16
Bix | B | B g
Cranom na 31.03.2024p. I.[O 1 micaus |3 micsuis | 6 wicsiuie 1 poky 1o BIJIBH.Ie Bceworo
1 micsia 110 o ao 5 . 5 pokiB
3 micsimmiB | 6 micsmis | 1 poky poxKiB
JlebiTopchka - - - 649 - - 649
3a00proBaHICTh
Bceboro aktuBu - - - 649 - - 649
Kpeauropcpka - - - 11 - - 11
3a00proBaHiCTh
Bceboro 3000B'13aHHsA - - - 11 - - 11
IloTouna JikBinHicTs PoHay:
IMoka3HuKHU AiAILHOCTI 31.12.2024p. 31.03.2025p.
OO0OpPOTHI aKTHBH, TUC.TPH. 649 650
[Torouni 30008’ s13aHHSA, TUC.TPH. 14 16
[MoTouna JikBiIHiCTH 46 41
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Ioxa3Huku aisyibHOCTI 31.12.2024p. 31.03.2025p.

HopMmaTusHe 3HaueHHs 1-3 1-3

®DoH Mae BUCOKUH PiBEHb TIATOCIPOMOXKHOCTI.

8.4. Onepauiiinuii pusuk

3 METOI0 HEJOMYIICHHS Ta MiHIMi3allii BIUIUBY PU3HKY MEPCOHATY SIK CKJIJI0BOI ONepaliifHOro pu-
3uky DoHp 3ailicHIOE HAaCcTYyHI 3axoau: cremianictu KY A, sixa ynpasnse aktuBamu QoHIY € BUCOKOKBa-
nihiKoOBaHUMH Ta AUCHUTUTIHOBAaHUMH crieriaicramu. [lepiogindHo yci criemianicTd HaB4alThCS Ta YAO-
CKOHAITIOIOTH CBO1 mpodeciiiHi 3HaHHS (MIBUIIYIOTH KBamidikarito). [loBHOBaXkeHHs Ta 000B’SI3KM KOKHO-
rO CIeIliallicTa perjaMeHTOBaHI BiAMOBIJHUMH MOJIOKEHHIMY Ta TIOCAA0BUMH 1HCTPYKIisiMu. BUkoHAHHS
3a3HaYEHUX IMOJIOKEHB Ta IHCTPYKI[I KOHTPOJIIOETHCS CUCTEMOIO BHYTPIIIHBOTO ayAUTYy (KOHTPOITIO) TOBA-
pucTBa. Benmka yBara npuainseTbcs nepeBipIli MpaBOMipHOCTI Ta O€3MOMIIIKOBOCTI IPOBEACHUX OTEpaIliil.

3 METOI0 HEJOMYLICHHS Ta MiHiIMi3allil BILTUBY iHPOPMALiiiHO-TEXHOJIOTTYHOT'O PU3UKY SIK CKIaI0BOT
OTIepaLlifHOrO PU3UKY TOBAPUCTBO BUKOPHCTOBYE HAliiHI TEXHIYHI, MPOrpaMHi, iHpOpMaliiiHi, TEXHOJIOT-
YHi cCHCTEeMHU 1 3aco0m KOMYHIKaIlii Ta 3B'A3Ky, SIKi BiAMOBINAIOTh KIJTBKOCTI, CKJIATHOCTI Ta 00CsTy omnepartiit
ToBapHcTBa. 3abe3neuye OesnepediiiHe QyHKIIOHYBaHHS MPOrPaMHO-TEXHIYHUX 3aC00iB Ta 00JIa HAHHS, 32
JTIOTIOMOT OO SIKMX 3JIHCHIOETHCS OTIepalliifHa AisUTbHICTh TOBAPUCTBA, 3aCTOCOBYE 3aC001B 3axucTy iHpOP-
Marrii Ha Bcix eramnax ii 00poOku Ta 30epiranus, 1yOaroBaHHS Ta apxiByBaHHA iH(opMaIllii. Bxkuti yci Heob-
XiIHI 3aX0/I{ II0/I0 KOHTPOJIIO TOCTYIY A0 iH(popMaIlii Ta IpUMIIIeHb TOBApPHUCTBA CTOPOHHIX 0Ci0.

3 METOI0 HEJOMYLICHHS Ta MiHiMi3allil BINTUBY IIPAaBOBOTO PU3MKY SIK CKJIAZOBOI ONEpaliiHOro pu3u-
Ky 3IIHCHIOETBCS YiTKE PO3MEXKYBaHHS IIOBHOBAYKEHb Ta BiAMOBIIaTBHOCTI MIXK OpraHaMH YIpaBIiHHS,
MOCaJOBIMH 0COOAMH Ta TpalliBHUKaMu ToBaprCTBa, pETIaMEHTYBaHHS iX TIOBHOBa)KEHB Ta 000B'SI3KIB
BiJIIIOBIIHUMHU TTOJIOKECHHSIMH Ta MOCaJOBUMH IHCTPYKIISIMHU, CBO€YacHe iH(HOpMYyBaHHS NpaliBHUKIB To-
BapUCTBa PO 3MIHM Y 3aKOHO/IABCTBI, 8 TAKOXK y BHYTPILIIHIX ToKyMeHTax ToBapuctsa. Po3pobieHi Tunosi
(hopMu TOTOBOPIB Ta IHITUX JOKYMEHTIB.

8.5. Ynpasainusa kamitajiom

KYA posrnsgae ynpasnints kanitagom QoHAy sk cCHCTEMY MPUHIMIIB Ta METOJIB PO3POOKH 1 pea-
mizarii yrmpaBIiHCHKHX pillIeHb, MOB'I3aHUX 3 ONTUMANBHUM (OPMYBaHHSM KalliTalny 3 Pi3HOMAaHITHUX
JDKepedI, a TakoX 3a0e3nedeHHsIM e()eKTUBHOTO MOTO BUKOpHCTaHHs y HisutbHocTi @onny. Kirouosi nurtan-
HS Ta TIOTOYHI PillIeHHs, O BIUIMBAIOTHh HA OOCAT 1 CTPYKTYpY KamiTaily, a TakoX JpKepeia Horo gpopmy-
BaHHS, PO3TIAIAIOTHCS YIPaBIiHCHKUM TepcoHamoM KYA. MexaHi3M yrpaBiiHHS KalliTaloM nepeadadae
YiTKy MTOCTaHOBKY IIiJIeH 1 3aBAaHp YIPaBIiHHA KaIliTAlIOM, a TAKOXX KOHTPOJIb 32 iX JOTPUMAHHIM Y 3BiT-
HOMY TIepioJii; yJOCKOHAJICHHS! METOANKH BH3HAYCHHS 1 aHali3y BUKOPUCTAHHS YCiX BUIIB KalliTamy; po3-
POOJIEHHS 3arallbHOI CTpATeril yIpaBIiHHS KaiTaloM.

Ynpasnincekuii nepconan KY A 3miiicHIOe orisig CTpyKTYpHU KamiTalny Ha KiHelb KOXKHOT'O 3BITHOTO
nepiony. [Ipy bOMy TPOBOAMTHECS aHaJi3 BapTOCTI KalliTally, HOTO CTPYKTypa Ta MOXJIHMBI pusnkd. Ha
OCHOBI OoTprMaHMX BHCHOBKIB KYA 3milicHIOE perynioBaHHS KamiTaly HUISXOM 3alydeHHs J0JaTKOBOTO
Kamitary abo ¢iHaHCYBaHHS, a TaKO)XK BUIUIATH JTUBIJCHIIIB YYaCHHKAM Ta TOTAIIEHHS iCHYFOUHX IMO3UK.
CucreMa ynpaBiiHHS KalliTalOM MOXKE KOPHTYBaTHCh 3 YpaxyBaHHSM 3MiH B ONEpaliiHOMY CepeIOBHILI,
TEHJICHIIIsIX pUHKY a00 CcTpaTerii pO3BUTKY.

YrpasniHHS KaIliTajJoM CIPSIMOBAHO HA JOCATHEHHS HACTYIHUX LiIEH:

- 30eperTu cripoMoxHicTh DOHTY MPOIOBKYBATH CBOIO JisSUTHHICTH TaK, 100 BiH 1 HaAali 3a0e3nedy-
BaB JIOX1J /Ui ydacHUKIB DOHY Ta BUILJIATH IHIIIMM 3alliKaBJICHUM CTOPOHAM;

- 3a0e3MeYnTH HAJICKHHHA MPUOYTOK y9aCHUKaM TOBAPUCTBA 3aBJSKH iIHBECTYBaHHIO y (hiHAHCOBI aK-
THBH, IO Bi/ATIOBIAAFOTh PiBHIO PU3HKY, Ta SKi BU3HAYEH] iIHBECTHIIIHHOIO JIEKIapaIli€ro;

- JOTPUMaHHS BUMOT JI0 KalliTally, BCTAHOBJICHUX PETYJSITOpOM, i 3a0e3medeHHs 3aatHocTi Doy
(yHKIIIOHYBaTH B SIKOCTi O€3MEPEPBHOTO JIF0YOr0 HE MEHIIIE CTPOKY, Ha SIKHIA BiH CTBOPIOBABCSI.

OCHOBHMMHU HOPMAaTHBHO-IIPABOBUMH aKTaMH, 10 PErYJIIOIOThH MOPAJOK BU3HAUYEHHS BapTOCTI YHUC-
TUX aKTHBIB IHCTUTYTIB CIUIBHOTO 1HBECTYBaHHSI Ta TIOPSIOK, CTPOKH ITOaHHS Ta CKIaj iH(Qopmarii mpo
pe3yNbTaTH JisUTLHOCTI Ta PO3PaXyHOK BAPTOCTI YHCTHX aKTHBIB IHCTUTYTIB CIIJIBHOTO 1HBECTYBAHHS €,
BignosiaHo, pimenns HKUII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmxenns [lonoxxeHHs Tpo MopsiaoK
BU3HAYEHHS BAPTOCTI YUCTUX aKTUBIB iIHCTUTYTIB cIibHOTO iHBecTyBaHH:» Ta pimeHHs HKUIIDP Bin
02.10.2012 p. Ne 1343 «IIpo 3aTBepmxenns [1ogoxkeHHs PO MOPSIOK CKIaJaHHs Ta PO3KPHUTTS iHpopMarrii
KOMITaH1sIMH 3 yTIPaBIIiHHS aKTUBAMU Ta 0c00aMH, 1110 3/[ICHIOIOTh YIIPaBIiHHS aKTHBAMU HEJCPIKaBHUX
MIEHCIHUX (OH/IIB, Ta TIOJIJAHHS BiJIMTOBITHUX IOKYMEHTIB 10 HarioHanbpHOT KOMicii 3 IHHUX ManepiB Ta
(hOHIOBOTO PHUHKY».

BapTicTh 4nCTHX aKTUBIB - BEIMYMHA, [0 BU3HAYAETHCS K PI3HUIS MIXK CyMOIO aKTHUBIB IHCTUTYTY
CHIJILHOTO 1HBECTYBAHHSI 3 ypaxyBaHHIM iX pUHKOBOI BapTOCTi 1 po3MipoM 3000B’s13aHb IHCTUTYTY CH1Ib-
HOT'O iHBECTYBaHHS.
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S — 3HaYeHHs MOKa3HUKA CTAHOM Ha
31.03.2025 p. 31.12.2024 p.

CyMa aKkTHBiB, THC.TPH. 650 649
Cyma 3000B’s13aHb, THC.TPH. 16 14
BapTicTh YUCTHX aKTHBIB, TUC.TPH. 634 635
KinbKicTb akIiiif, 1o 3HaX0AAThCS Y 00iry, ojl. 629 629
HowminansHa BapTiCTh OJHIET aKIlii, TPH. 1000,00 1000,00
BapTiCTb YUCTHUX aKTHUBIB DOH/IY B pO3paxyHKy Ha OHY aK- 1,01 1,01
Ii10, TUC.TPH.

IIpotsrom 3BiTHOTO TIepioay HE OyI0 PO3MIMIEHHS JOAATKOBOTO BUIYCKY akmid. Bumartn (quBigeH-
JIM) y4aCHUKAM He 3A1HCHIOBAIUCS.

Ingpopmauin w000 ineecmuyitinoi nonimuku. Iasectuniiina nonituka ®oHAY NOIATaE B po3Mi-
IIEHH] KOIITIB CIIJIHOTO iHBecTyBaHHs POHIY B aKTHBH, CKJIaJ] Ta CTPYKTYpa SIKUX HE Cynepedyarb YHHHO-
MY 3aKOHO/ABCTBY 1 sIKi, Ha MOTJISL] OCOOH, SIKa 3/A1HCHIOE YIIPaBIiHHS aKTHBaMH, 3a0€3MeUyI0Th ONTHMAIIb-
HE CITIBBIHOIICHHS MiX X IOXOIHICTIO Ta HaJiiHicTI0O. OCHOBHI HANPSMU 1HBECTHIIIWHOI isIBHOCTI, pH-
3WKH, IO MTOB’S3aHi 3 iIHBECTYBaHHAM Ta OOMEKEHHS IHBeCTHIIHHOT MisThHOCTI DOHIY BH3HAYAIOTHCS HOTO
[HBECTHITITIHOIO ACKIapalli€to.

Poooma caysycou enympiuinbozo ayoumy. BinnosigHo 1o yuHHOTO 3akoHOMaBcTBa B TOB KY A
«YKPATHCBHKUM KAITITAJI» cTBOpeHa ciy»06a BHYTPIlHBOI0 ayauTty (KOHTPOJIO), MisuIbHICTh SKOT
pernamenTyeTbes «[1omokeHHIM TIpo cITy>K0Y BHYTPIIIHBOTO ayAUTy (KOHTPOITIO)», PEaKIlis SKOTO 3a-
TBep/pKeHa 3arallbHUMH 300paMu YdacHUKiB (poTokon Ne 12/12/12/2 Bin 12.12.2012 poky).

BHyTpimHii ayauT (KOHTPOIIB), SIK CHCTEMa KOHTPOJIIO 3a JisuibHiCTI0 KoMMaHii Mae Ha MeTi OLiHKY
Ta BIOCKOHAJICHHS CUCTEMH BHYTPILIHBOTO KOHTPOIIIO ToBapucTBa.

Cryx0a BHYTpIIIHBOTO ayAUTY (KOHTPOII0) Oepe y4acTh B YAOCKOHAICHHI CUCTEMH YIPaBIiHHS pH-
3WKaMU, BHYTPIIIHHOTO KOHTPOJIIO 1 KOPIOPATUBHOTO YIPABIIHHS 3 METOIO 3a0€3MeUCHHSI:

- e(heKTUBHOCTI MIPOILIECY YIPABIIHHS PU3UKAMHU;

- HaJIMHOCTI, a]leKBaTHOCTI Ta €(h)eKTUBHOCTI CHCTEMH BHYTPIIITHHOTO KOHTPOJIIO;

- e(pEKTHUBHOTO KOPIIOPATUBHOTO YIPABITiHHS;

- IOBHOTH Ta JOCTOBIPHOCTI (DiHAHCOBOI 1 YIIPaBIiHCHKOT iHPOpMAaIIii;

- notpuMaHHgd OOHAOM BUMOT 3aKOHOJABCTBA YKpaiHU.

BuyTpimHiit ayaut (koHTpois) B KommnaHii 3aiiCHIOETBCST 000010, TPU3HAYEHOIO 32 PillIeHHsIM 3a-
ranbHUX 360piB YUaCHUKIB Ha TI0cay BHYTpimHboro ayautopa TOB KYA «YKPATHCHKUM KAIIITAJDy,
AKa MiAMOPSAKOBYETHCS Ta 3BITY€ETHCS MIEPE] HUMH.

HasBHa cucTeMa BHYTpIlIHBOTO ayuTy, po3pobaena Ta 3anpoamkena TOB KYA «YKPATHCh-
KU KATIITAJI», BiioBigae BUMOraM YHHHOTO 3aKOHOJIaBCTBA, MiHIMI3y€ PU3UKH, TTOB’sI3aHi 3 TisJIbHIC-
Ti0 ToBapucTBa, Ta € JOCTATHBHOIO AJIS CKIIaIaHHS (PiHAHCOBOI 3BITHOCTI, SIKA HE MICTUTH CYTTEBUX BUKPHB-
JIeHb YHACIIIZIOK IIaxpaicTBa ab0 IOMUJIIKH.

8.6. Po3kputTs onepauiiiHOro cepearoBuia

®DoHJ QYHKIIOHYE B HECTAO1IEHOMY CepeIOBHIII, IO TIOB'SI3aHO 3 TIMO0KOK €KOHOMIYHOKO KPH30H0,
MOJIITUYHOIO HECTAOUIBHICTIO Ta 3aIPOBAPKCHUM BOEHHUM CTaHOM B YKpaiHi. 1o 3ymoBitoe mpobiieMu
[iITOTOBKH MPOTHO3HOI iH(popMariii mij yac BiitHU (icHY€e BHCOKiH CTYIiHb HEBU3HAUEHOCTI, Herepeadauy-
BaHICTh MAaKPOEKOHOMIYHUX KPUTEPiiB, HEBU3HAYEHICTh MailOyTHIX TPOIIOBHX MOTOKIB). Ha mocTiiHii
OCHOBI 3/IIICHIOETBCS aHAITI3 OI[IHKH PU3HKIB, ITOB SI3aHUX 3 PE3EPBOM OUiKYBaHUX KPESIUTHHUX 30UTKIB.
HeMokI1BO TOCTOBIPHO OIIHUTH €(eKT BIUIMBY MOTOYHOT EKOHOMIYHOT cUTYyallii Ha QiHaHcoBuit craH do-
HAY. Y pe3yibTaTi BAHUKAE HEBU3HAUCHICTD, IKa MOXe BIUIMHYTH HAa MalOyTHI onepallii Ta MOXJIUBICTb
30epekeHHs BapToCTi Horo akTuBiB. L5 ¢iHaHCOBa 3BiTHICTH HE BKIIIOYAE KOJHUX KOPUTYBaHb, IKi MOXYTh
BUHHUKHYTH B pe3yJbTaTi Takoi HeBU3HAUeHocTi. [Ipo Taki kopuryBaHHs Oyjie MOBiJOMJICHO, SKIIO BOHH
CTaHyTb BiZIOMi Ta 3MOXYTh OYTH OIliHEH1

8.7. Ioaii miciis 3BiTHOI HaTH

L{s mpomixHa iHaHCOBA 3BITHICTH 3aTBep KeHA 10 BHITYCcKy 28.04.2025 poky.

[Monii micns natu GanaHcy, o BigOyBanucs 6e3nocepeHb0 B DOH/II Ta EKOHOMIYHOMY Ce-
PEeIOBUII, HE MaJIi CYTTEBUH BIUTUB Ha (DiHaHCOBHI cTaH DOHY Ta HE € TAKHUMH, 1110 BUMaraiu 0
BiZloOpaxkeHHs y ¢iHaHcoBil 3BiTHOCTI PoHty cTanoM Ha 31.03.2025 poky abo po3KpHUTTA B Aa-
HUX MPUMITKaX.
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