ToBapuCTBO 3 0OMEKEHOIO BiIMOBIATBHICTIO
Komnanis 3 ynpaBiaiHHS akTUBaMU « Y KpaiHChKUN KaIliTam)
ITaitioBuii 3axkpuTHii BeHYYPHUIl HeAuBepcudikoBaHnil iHBecTULIHHUI (POH
«ITPEM'EP KAIIITAJD»

NPUMITKH 1O ®ITHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscs 30 BepecHst 2025 poky (9 micsini 2025 poky)
(IIpumimiu € Hegid EMHOIO YACMUHON DIHAHCOBOI 36IMHOCTI)

1. 3ATAJIBHA THOOPMALIA
1.1. Indopmanist npo naioBuii iHnBecTuuiiinuii gona

IHoeua nazea. ToBapucTBO 3 0OMEXEHOIO BilMOBiganbHICTIO KommaHis 3 ympaBiiHHA aKTHBAMH
«Ykpainceknid Kamitanm» [lafioBmii 3akpuThii BeHUypHHH HeAWBEepCU(IKOBAHWHI I1HBECTHULIHHUN (HOHIT
«IPEM'EP KAIIITAJI»

Cropouena nazéa: TOB KYA «Yxpaincekuii kanitam» [I3BHI® «Ilpem'ep kamitan» (mani - Ponp)

Tun @onoy: 3akputuit

Buo ®onoy: He nusepcudikopannii

Haneasrcnicmo @ondy: Benaypuuit

Hama ma nomep ceiooymea npo enecenns @ondy 0o €0unozo oepacasnozo Peecmpy incmumymis
cninvroeo ineecmysanns (€/[PICI): CeimourBo Ne 220, naTa BHECEHHS BiIOMOCTEH TIPO IHCTUTYT CHIIBHO-
ro inBectyBanHs 10 €JIPICI «06» Bepecus 2005 poky

Peecmpayitinuii koo €/[PICI. 233220

Cmpok Odisnvrocmi: 30 (TpuausaTs) pokiB 3 natu peectpamii y €PICI, mo 06.09.2035 p.

Xapaxmepucmuxa 0CHO8HUX HANPAMKIG OisnbHOCMI DOHOY:

TOB KYA «Yxpaincekuit kamitam» [I3BHI® «Ipem'ep kamitam» - 1e maioBuii iHBECTHUIIHHUN
(hoHx, SIKUi CTAHOBUTH COOOI0 CyMy KOINTIB BKIIAIHHKIB, 3alTydeHNX 10 DOHY HUIIXOM BHUITYCKY Ta MPO-
JMaxy iHBecTHHiHUX cepTudikaTis. [lalioBuil GoH HE € FOPUANIHOI 0c00010. BiH CTBOpPIOETHCS Ta 3HAXO-
IUThCs B ynpaBininHi KoMnasii 3 ynpaBiniHHsS aKTHBaMHU.

Komtn iHBecTopiB, 3aimyderi GOHIOM, aKyMyJIOIOTHCS IS IOJAbIIOT0 OTPUMAaHHS IPUOYTKY de-
pe3 BKJIAACHHS iX y IiHHI MarepH iHINX eMIiTeHTIB, KOPIOPATHBHI MpaBa, HEPYXOMICTh Ta IHII aKTHBH
JI03BOJICH] 3aKOHaMHU YKpaiH/ Ta HOpMaTHBHO-TIPAaBOBMMH akTamu HamioHaabHOT KOMICIT 3 I[IHHUX ManepiB
Ta QOHIOBOTO pUHKY. AKTHBH (POH/Y HAJIEXKATh IHBECTOPAaM Ha MpaBaxX CIHIILHOI YaCTKOBOI BIACHOCTI.

VYnpapninas aktuBamMu DOHIY 3/1CHIOE KOMITAHIS 3 YIIPaBIiHHS aKTUBAMH BiATIOBIAHO IO YUHHO-
ro 3aKoHOJaBcTBA. TOBapuUCTBO 3 OOMEXEHOIO BiAmoBimanbHicTIO KoMmaHisi 3 ympaBiliHHS aKTHBaMu
«Ykpaincbkuilt Kamitam» (Hamami - KYA) Bim cBoro iMeHi Jie B iHTepecax Ta 3a paxyHOK
[I3BHID «IIpem'ep kamitam.

Opranizaris Ta BeaeHHs oomiky ®onny 3aiiicHoeThest KYA okpemo Bix pe3ynbrartiB ii rocrmomap-
CBKOI ISUIBHOCTI.

Onuc exonomiunozo cepedosuwya, 6 AKomy Qynkyionye PoHo:

IHctutyTH cninbHoro iHBectyBanHs (faii - ICI) € eekTHBHIM IHCTPYMEHTOM aKyMyJIALIT 3HAYHUX
KOIITIB 3 1X HACTYIHHM iHBECTYyBaHHSIM Yy (piHAHCOBI 1HCTPYMEHTH i iHBECTHIIIIHI TPOEKTH, MOB’s3aHi 3
PO3BUTKOM KOHKPETHHX ITiIIPUEMCTB.

IamycTpis cninbHOTO iHBECTYyBaHHS 3aBISIKM CBOIH BHICOKIHM JOXIJHOCTi, TiepeBaraM B OIOAATKY-
BaHHI Ta Mpog)eciiHOMY YIIpaBIIiHHI IHBECTUIIIHHUMH pecypcamMi HaOylia 3HAaYHOTO PO3BUTKY B MIXKHApPOJI-
HOMY (hiHAHCOBOMY IPOCTOPI.

[ligBuieHHs: epeKTUBHOCTI IHBECTULIMHOI AIsUTBHOCTI B YKpaiHi, HacamIepe, 3aJIe>KUTh BiJ] CIIpH-
ATIMBOTO 1HBECTHLIHHOTO KIiMaTy, iHBECTULIIIHOT MOJIITUKY AEpKaBH Ta aKTUBHOTO BUKOPHUCTaHHS (iHaH-
COBHX IHCTPYMEHTIB (DOHJIOBOTO PHHKY.

CralinbpHICTh €KOHOMIKM YKpalHH B 3HAUHIM Mipi 3aje:kaTUMe BiJl IOJMITUKU Ta AiH ypsiy, CIps-
MOBaHHUX Ha pe)opMyBaHHs aAMiHICTPATHBHOI i IPAaBOBOI CUCTEM, a TAKOXX EKOHOMIKH B LIIIIOMY.

KepiBHHLITBO BBaskae, 110 BOHO BXKMBA€E Ta Oy/e BXXKMBATH YCiX HEOOX1IHUX 3aXOJiB Ui PO3BUTKY
®oH1y Ta OTPUMAHHS JIOXOJ(IB B YMOBAX, 1[0 CKJIAJIHCS.

1.2. Indopmanisi Ipo KOMNAHiI0 3 yNpaBJIiHHS AKTHBAMM

IHosua naszea: ToBapucTBo 3 OOMEKEHOIO BiINMOBiNaNbHICTIO KoMmaHis 3 ymHpaBiliHHS aKTHBaMU
«YKpaiHChKUN KaITiTamy


http://ua-referat.com/%D0%A6%D1%96%D0%BD%D0%BD%D1%96_%D0%BF%D0%B0%D0%BF%D0%B5%D1%80%D0%B8
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Cropouena nazea: TOB KY A «YkpaiHChKUH KaImiTam»
Koo €J[PIIOY: 33134452
Jama ma nomep depoicasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jliyensitini uou OisinbHocmi, Homep, oama eudayi ma cmpok Oii niyensii: IlpodeciitHa misUTbHICTh Ha
(hOHIOBOMY PHHKY — AiSTIBHICTB 3 YIPaBIiHHS aKTUBAaMU iHCTUTYLIMHUX 1HBECTOPIB (IiSUIBHICTD 3 YIpaB-
ninag aktuBaMu). Jlinensis HanionanapHOT KoMicii 3 HiHHUX MarnepiB Ta GOHIOBOrO pUHKY Ha MPOBA/IKEHHS
npodeciitHoi MisITFHOCTI Ha (POHIOBOMY PHUHKY: - HiSUTBHICTB 3 YIIPABIIHHS aKTHBaMHU IHCTUTYIIHHUX iHBe-
CTOpiB (AISUIBHICTH 3 YNPaBIiHHA aKTHBAaMH), IO BWAaHa Ha mifactaBi Pimenns HamionanmbHOi KoMicii 3
iHHKX manepiB Ta ¢pongoBoro puHky Ne 785 Bix 09.06.2015 p., crpok naii miuensii 3 20.07.2015p. neodme-
KESHUH.

FOpuouuna adpeca: 69035, m. 3amopixoks, Byn. HesamexHoi Ykpaian, oya. 62, kB. 46

ToBapucTBo 3 00Me)keHOIO BinnoBiganpHicTIO KoMmanist 3 ynpaBiiHHS akTUBaMH «YKpaiHCHKUH Karli-
Ta 3apeecTpoBaHe B YKpaiHi Ta € pe3suAcHTOM Y KpaiHu.

Odhiyiiina cmopinka ¢ Inmepuemi, na axit docmynna ingopmayis npo KYA: http://ukrkapital.uafin.net

2. OcHoBa ckjJanaHHs GpiHaHCOBOI 3BiTHOCTI

®dinancosa 3BiTHICTh QoOHAY € (HiHAHCOBOIO 3BITHICTIO 3arallbHOTO MPU3HAYEHHS, IKa COPMOBaHA 3
METOIO JOCTOBIPHO MOAaHHS (PiHAHCOBOTO CTaHy, (DiIHAHCOBUX Pe3yJbTATiB AISLUTBHOCTI Ta TPOIIOBHX MOTO-
kiB @oHxy m1st 3310BOJICHHS iHGOPMALIHHUX OTPEO MUPOKOTO KOJa KOPUCTYBAYiB MPU MPUHAHATTI HUMH
€KOHOMIYHHX pimeHb. KoHIenTyarbHOI 0CHOBOIO MPOMIXKHOI (piHaHCOBOI 3BiTHOCTI DOHITY, 32 TIepio, o
sakinuyetbest 30.09.2025 poxy, € MixkHaponHi cranmaptu ¢iHancoBoi 3BiTHocTi (MC®3), BmOUarouu
MixnapoaHi ctanfgaptu Oyxrantepcskoro oomiky (MCBO) ta Tnymauenns (KTM®3, TIKT), Bunani Pa-
ot 3 MikHapogHUX craHaapTiB Oyxranrepcekoro obimiky (PMCBO), B penakuii, ynaHIA Ha 30.09.2025
POKY, sIKi 0(iiifHO OMPWITFOTHEH]I Ha BeO-CalTi EHTPATFHOTO OPTaHy BHKOHABYOI BIIAJH, IO 3a0e3medye
(hopmyBaHHs iepkaBHOT (DiIHAHCOBOI MOJITUKY - MiHicTepcTBa (piHAHCIB YKpaiHH.

Lz mpomixkHa (iHAHCOBA 3BITHICTH YiTKO Ta 0€3 OyAb-IKHX 3aCTePEXECHb BIIOBI/IA€ BCIM BUMOTaM
yuHEnX MCO3 3 BpaxyBauHsaM 3MiH, BHeceHUX PMCBO ctanom Ha 30.09.2025 poky, moTpumaHHS SIKHX
3a0e3meuye JOCTOBIpHE NojaHHs iH(opMallii B ¢iHAHCOBIH 3BITHOCTI, a caMe — JOPEYHOi, JOCTOBIPHOI,
3icTaBHOI Ta 3pO3yMiJioi iHpopmarii.

[Tpu migroToBmi (iHAHCOBOI 3BITHOCTI TaKOXX BPaxOBaHI BUMOTH HAIIOHAIBHUX 3aKOHO/AaBUMX Ta
HOPMATUBHHX aKTIB MO0 OpraHi3auii i BeJeHHs OyXraaTepchbKoro o0miKy Ta CKiagaHHs (iHaHCOBOI 3BiT-
HOCTI B YKpaiHi, siki He TpoTupiyats BuUMoram MC®3.

Jns cknaganHs (piHAHCOBOI 3BITHOCTI KEPIBHULITBO BHUKOHYE OLIHKY BIJOOpakKeHUX y (Pi-
HAHCOBOI 3BITHOCTI aKTHBIB, MACUBIB, TOXO/IB Ta BUTPAT BUXOJAYHU 3 KOHIIEMIIi Oe3mepepBHOrO
(GyHKIIIOHYBaHHS.

Hara cknaganss 3BiTHOCTI: ctaHoM Ha 30.09.2025 poxky.

3BITHICTb NpPEACTaBIIEHA Y TUCSYaX TPUBEH 0€3 IeCATUYHUX 3HAKIB.

Bantora momaHHs 3BITHOCTI BiAmoBinae (GyHKIIOHAIBHINA BalllOTi, SIKOIO € HaI[lOHAJTbHA Ba-
J0Ta YKpaiHU — IPUBHSL.

L1s mpomixkHa ¢iHaHCOBa 3BITHICTH 3aTBepKeHa a0 Buiycky 31.10.2025 poky. Inun ocodu He ma-
I0Th IIPaBa BHOCUTHU 3MIHH JI0 11i€i ()iHAHCOBOT 3BITHOCTI MICJIA 1i 3aTBEPKSHHS /IO BUITYCKY.

Dopma ma nazeu inancosux 36imis
IToBHui1 KOMIIEKT PiHAHCOBOT 3BITHOCTI BKIIIOYAE:

- 3BiT Ipo (pirancormii cran Ha 30.09.2025 poky;

- 3BIT MPO CYKyIDHHH J0Xia mpuOyTok Ta 30MTOK, 3a (YHKIIEF0 BHTpAT 3a Mepiof, IO 3aKiHIYEThCA
30.09.2025p.;

- 3BIT PO 3MiHM y BIIACHOMY KariTasi 3a nepio, 1o 3akinayerbest 30.09.2025 p.;

- 3BIT IIPO PYX I'POILIOBUX KOIUTIB 3a nepio, mo 3akinayerscs 30.09.2025 p.;

- IPUMITKH, IO MICTATh CYTTEBY 1H(OPMAIIiFO PO OOJIIKOBY MONITHUKY Ta IHIII TOSCHEHHS;

- IOPIBHSUILHY THPOPMAIIIF0 CTOCOBHO TIONIEPETHBOTO TIEPIiOAYy.

Bci ¢inaHCcOBI 3BiTH MOBHOTO KOMILIEKTY (hJiHAHCOBOT 3BITHOCTI MOJIAFOTHCS 3 OJJHAKOBOIO 3HAYUMIC-
TIO.

Bpaxosyroun nonoxenus MC®P3 10 «KoncominoBana (inancora 3BiTHICTE», ICI € iHBecTH-
LiTHUM Cy0 €KTOM rOCHOJapIOBAaHHS 1 HE KOHCOJIIIY€ CBOI JI0YipHI MiIPUEMCTBA.


http://ukrkapital.uafin.net/

3. OcHoBa OLIHKH, 32CTOCOBAHA NPH CKJIaAaHHi GpiHaHCOBOI 3BiTHOCTI

3.1. JocToBipHe nmoxanus ta BinnmoBignicro MC®3

IlinroToBka (hiHaHCOBHX 3BiTiB BiAmoBiAHO 10 MC®3 BMarae 3acTOCyBaHHS ITONIEPEIHIX OI[IHOK Ta
npunymens. Li omiHky nepioAnYHO NeperisiialoTbes, Y BUMaIKy HEOOXiTHOCTI KOpUTYBaHb, TaKi KOPHUTY-
BaHHS BiIOOpaXaroThCsl y CKIJIaJli MPUOYTKIB Ta 30UTKIB 3a Mepioj], KOJH PO HUX CTAa€ BIJOMO.

1ls1 dhinaHCOBa 3BITHICTH MATOTOBIIEHA HA OCHOBI ICTOPHYHOI COOIBAPTOCTI, CIPaBEITHBOI BAPTOCTI
abo amopTu3alLiifHoi cobiBapTOCTi OKpeMUX (iHAHCOBUX 1HCTPYMEHTIB BiAmoBiaHo 10 MCP3 9 «dinanco-
Bi IHCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJiB OLIHKH (hiHAHCOBHUX IHCTPYMEHTIB, no3BosieHnXx MC®3 13
«OT1iHKA 3a CIPaBEeMINBOIO BapTicTIO». Taki METOMW OMMIHKK BKJIIOYAIOTH BUKOPHUCTAHHS Oip)KOBHX KOTH-
pyBaHb a0 JaHUX MPO MOTOYHY PUHKOBY BapTiCTh 1HIIOTO aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY,
aHaJIi3 TIMCKOHTOBAaHUX TPOIIOBUX IMOTOKIB 200 iHII MOJEINi BU3HAYCHHS CIIpaBeanBoi BapTocTi. [lepen-
OadyBaHa cIIpaBe/INBa BapTiCTh (HiHAHCOBHUX aKTHUBIB 1 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HasiB-
HOI1 iHpOpMAaIii PO PUHOK 1 BiAIIOBIAHIX METO/IB OIIHKH.

3.2.Po3kpurTs indopmanii mpo 0e3nmepepBHiCTD AiSIJILHOCTI.

IIpomixkHa ¢inaHCcOBa 3BiTHICTH TOBapUCTBA MiATOTOBIEHA BUXOSMYN 3 IPUITYIIICHHS Oe3IepepBHOC-
Ti ASUTBHOCTI, BIATOBITHO JIO SIKOTO peaji3allis aKTHBIB 1 MOTANICHHS 3000B’s3aHb BiJIOYyBa€THCA B XOIi
3BHYaiHOI AisbHOCTI. DiHaHCOBA 3BITHICTH HE BKIIOYA€ KOPUTYBaHHSA, AKi HEOOXiaHO Oyno O mpoBecTH B
TOMY BUTIQJIKY, SKOM ToBaprCcTBO HE MOTIIO MMPOJOBKUTH MOAAIBIIE 3MIHCHEHHS (iHAHCOBO-TOCIIONaPCHKOL
JUSUTBHOCTI BIJIMIOBIHO JIO MPHUHIIMITE Oe3MepepBHOCTI MisbHOCTI. OIIHIOIYH JOPEUHICTh MPHUITYIICHHS
po Oe3MepePBHICTD, YIIPABIIHCHKHI MTEPCOHA Oepe 0 YBard BCIO HasBHY iH(OpMAIIito 010 MaHOyTHHO-
TO - MOHaMeHTIIe Ha 12 MicAIiB 3 KiHIIS 3BITHOTO MepiojTy, ajie He OOMEXYIOUHCH UM TIePioI0oM.

3 24 motoro 2022 poxky BiamoBigHo 1o Hakazy [Ipesunenta Yipainn Ne64/2022 Bix 24.02.2022 po-
Ky BBEJICHUI BOEHHUI CTaH y 3B S3Ky 3 MOBHOMAcIITaOHUM BTOPTHEHHSIM POCIHCBHKOI (eepallii Ha Tepu-
Topito YKpainu. B 3B’A3Ky 3 HEBH3HAYEHICTIO IIOAO TPHBAJOCTI BiHHW, MacTabiB pyHHYBaHb MiANPH-
€MCTB Ta 1HPPACTPYKTYpH KpaiHW, IMOTEPEIHIO OIIHKY IMOTEHIIIIHOTO (hiHAHCOBOTO BIUIMBY Ili€l TIOMIi Ha
oAb (iHAHCOBUH CTaH TOBApUCTBA HA JIATy 3aTBEPIKEHHS 3BITHOCTI BU3HAYMTH HEMOXJIHBO. Hapa-
31 KEPIBHUIITBO BBAYKAE MOXKIIUBUM IIPOJIOBKEHHS JisIbHOCTI TOBAPUCTBA B HAMOIMIKIOMY MallOyTHHOMY.

®doHx HE Ma€ ITOBHX CTOCYHKIB 3 IOPHIWIHUMH YH (iI3UMIHHMH 0COO0aMH, SKi 3HaXOIATHCS B CaH-
KIiitHuX crckax JlepxkaBHOI ciry’kOn (hiHAHCOBOTO MOHITOPHHTY (0COOHM-pPE3UIEHTH pocii Ta Oimopyci).
®DiHaHCOBI MOCTYTH, IO HAJIAIOThCsl TOBapHCTBOM, MAlOTh BUKIIOYHO HalliOHATBHUI XapakTep, TOMYy CaH-
kmii moyo Pocii Ta biopyci He MaloTh BIUIMBY Ha pe3yJbTaT BEACHHA AisUTbHOCTI ToBapuCTBa.

Ha marty 3atBepmkenHs ¢inancoBoi 3BiTHOCTI Do Ta KYA He 3HAXOAWUTHCS B €MEeHTpi O0HOBHUX
JIiH, 1100 HASBHUX HA OaJIaHCI aKTUBIB BIACYTHS 1H(OpMAIIisl 111010 BUSABICHHS O3HAK IX 3HCIIHCHHS, Bil-
CYTHE TIOIIKO/KEHHS YW 3HUIEHHs MaiHa. Y DoHay mpucyTHi Jpkepena (iHaHCyBaHHS HEOOXiIHUX BH-
Tpar.

OpHak 3arajibHOCKOHOMIYHA CUTYaIlis, [0 CKJIajacs BHACIIOK BOEHHOT arpecii Pocii mpu3BoauTh 10
[IOTO psiy HeOe3NMeuHNX BIUTMBIB Ha pe3ylbTaTH €KOHOMIYHOI JisJIBHOCTI B HIJIOMY, a caMme: MOXIIMBE
MOITKO/KEHHS a00 3HUILEHHS MaTepialbHUX aKTUBIB Cy0’€KTIB TOCTIOJApIOBaHHS B MailOyTHhOMY; 3aTpH-
MaHHS TUIaTeXiB 3 OOKy Ae0iTOpiB y 3B 53Ky 3 MPU3YNMHHEHHSIM (9aCTKOBUM NPU3YIHHEHHSM) AisTBHOCTI
3HAYHOI YaCTHHU MiANpPUEMCTB. B 3B’A3Ky 3 IIMM KEPIBHHIITBO BpaxyBajo B MoJielli OIHKH pe3epBy i
OUiKyBaHi1 KpeIUTHI 30MTKH, MOJIMBHI BILTUB BifHU Ha KOHTPAreHTIB, CTaH €EKOHOMIKH B I[LJIOMY Ta BILIAB
Ha BU3HAYEHHs PHU3MKIB HacTaHHA Aedonry. OuikyBaHuil BiICOTOK HEIOOTPUMAHHS I'POILIOBOTO MOTOKY Ta
BIJICOTOK PH3UKY HAcTaHHS Ae(onTy € cy0’€KTUBHOIO OIIHKOIO, BU3HAUYAIOTHCS BUXOJSYM 3 OOCTaBHH Ha
MOTOYHY JaTy, BpaXOBYIOUH HEBIJOMHIA XapakTep MaiOyTHIX moaiil Ta HemepeadauyBaHOCTI BOEHHOI CHTY-
anii, Ta il BIUIMB Ha MOJAJIBIIY JiSUIbHICTh KOHTPAreHTiB. Y pasi 3MiH 30BHILIHIX (aKTOpiB, BiICOTKU OyIyTh
NepersiiaTHCh, BUXOISMYH 13 TUX YM iHIIUX OOCTaBUH.

3aranpHUN CTAaH CKOHOMIKM YKpalHH IIiJi Yac BOEHHHUX [i 3a3Hae KaracTpodiyHux Haciiakis. He-
3BayKal04u Ha JOIIOMOTY 1HO3EMHUX Jiep)KaB Ta MPOBEACHUX MociadieHb 3 00Ky Binaau, KepiBHUITBO anek-
BaTHO OLIIHIOE MOXIIUBICTh OKPEMUX KOHTPAreHTIB MOHOBIIOBATH yroau npotarom 2025 poxy. BusHauntu
TaKWi BIUTMB HEMOXKIIMBO, aJie Hapasi KePIBHHUIITBO BBAXKAE MOXKIIMBHM ITPOIOBXKEHHS JisTIbBHOCTI TOBApHC-
TBa B HAKOIIMHKIOMY MaiOyTHHOMY.

Hesigomuii xapakTep MaiiOyTHIX NOJiH Ta HemepeaOauyBaHOCTI BOEHHOI CUTYyAIlil HE JJa€ MiAroTyBa-
TH peajbHUI MPOTHO3 IPOIIOBHUX MOTOKIB HAa MOAAJBINHIA 1epio Ta 3po0UTH aHaIIi3 IIbOTO MPOTHO3Y B pa-
MKaXx OIIHKM MalOyTHIX Jiii KepiBHUIITBA, YTPYAHEHO OIIHKY HaJIIHHOCTI iCHYIO4O1 Ha JaHui Jac iHDOP-
Malii 1 MPOrHO3iB, CYMHIBHO BU3HAYUTH AJCKBATHICTh NMPHITYLEHb, IKi 0 MOITIM OyTH MOKIAAEH] y Mpo-
rHo3u. KepiBHMLITBO BH3HAE, 10 1Ii 1OJIi1 BKA3yIOTh Ha iCHYBaHHs CyTTEBOI HEBU3HAYCHOCTI, 1[0 MOXKE IOC-
TaBUTH I1iJl 3HAYHUH CYMHIB 3[IJaTHICTh KOMIIaHIi MPOJOBKYBATH CBOO MisUILHICTh Ha Oe3MepepBHil OCHOBI.



3.3. Konnenuisi cyTTe€BOCTi y (piHaHCOBiii 3BiTHOCTI

Konuenmis cyrreBocti y pinaHcoBii 3BiTHOCTI Bu3HavyaeTbes B MCBO 1. 3rigHo 3i cTangapToM CcyT-
TE€BI MPOIMYCKU YU ITOMHJIKH MarOTh MiCILIE TOJI, KOJH MOXKYTh IMOOJUHIN a00 BCE Pa3oM BIUIMHYTH Ha TOC-
MOJIAPChKI PIIICHHS, 10 NMPUAMAaIOThCS KOPUCTYyBayaMH (piHaHCOBOT 3BITHOCTI Ha 11 ocHOBI. Lleit mpuHImm
MOJKE 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaHCOBOiI iH(popmauii Ta i po3kpuTTa. BuzHaueHHS
CYTTE€BOCTI Y (piHAHCOBIH 3BITHOCTI IPYHTYETHCS HA HU3LI YMHHHUKIB, cepel] SKUX 3HAdaThcs: crenudika
TSUTBHOCTI MiAIPUEMCTBA, TIPaBOBA i €KOHOMIYHA CUTYaIlisl, AKICTh CHCTeM OyXrairepii Ta BHYTPIIIHBOTO
KOHTPOJIIO.

Mesxa cytTeBocTi B 0011iky DoHIYy OKpeMux 00'eKTiB OOJIIKY, 110 HaNeXaTh 0 aKTUBIB, 3000B'13aHb
Ta BJIACHOTO KalliTally HiANPUEMCTBA BCTAHOBJICHO Ha PiBHI — 1 % BayoTu GanaHcy;

- OKpEMUX BHIIB TIOXOMIB 1 BUTpAT — 2 % uucToro npuOyTKy (30MTKY) MiAIPUEMCTBA. 3 METOO (op-
MYBaHHS MTOKa3HUKIB (piHaHCOBOI 3BITHOCTI DOH]T BCTAHOBUB TOPIT CYTTEBOCTI B po3Mipi 1 THC. TpH.

3.4 . Po3KpuTTH i BUKOHAHHSI BUMOT 100 TAKCOHOMIil

BiamoBigHicTh BUMOTaM CKIIafaHHs 3BITHOCTI. BimnmoBimHo no myHKTY 5 ctarti 12 3akoHy Ykpainu
«[Ipo Oyxrantepcekuii 001k Ta (hiHAHCOBY 3BITHICTH B YKpaiHi» MiANpUEMCTBA, sKi 3000B'A3aH1 CKIaJaTH
(hinancoBy 3BiTHICTh 32 MC®3, ckilagaroTh i TOAAIOTh (DiHAHCOBY 3BITHICTH HA OCHOBI TaKCOHOMII (piHaH-
coBoi 3BiTHOCTI 32 MC®3 B emnHOMY enekTpoHHOMY dopmarti (iXBRL).

11 nmunas 2025 poky Ha 3acizannai KomiteTy 3 ynpaBmiHHS cCTeMOIO (piHAHCOBOI 3BITHOCTI, CTBOpE-

HOTO BinmoBigHO 10 Memopanaymy Nel02/15 mpo B3aeMOpO3yMiHHS IOI0 PO3POOKH i 3aITpOBaKEHHS
cuctemu (inaHcoBoi 3BiTHOCTI Bif 18.12.2017 poky, Oyio cxBaneHo enekTpoHHUH Gopmat Takconomii UA
MC®3 XBRL 2024 poky, sikuii OyB po3po0JieHHi 32 TOTIOMOT0I0 POeKTY “BrpoBamkenust npaktuku €C 3
OyxranrepchKoro ooiiky, iHaHcoBOi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enexrponnunit ¢opmat
Takconomii UA MC®3 XBRL 2024 poky cxBajeHuil 11 HOAAIBIION0 BAKOPUCTAHHS CY0’ €KTaMH 3BiTY-
BaHHS TP CKJIaJIaHHI pidHO1 (hiHAHCOBOI 3BITHOCTI B eNleKTpOHHOMY (popmari 3a 2024 pik Ta mpoMiKHOT

(inancoBoi 3BiTHOCTI 32 2025 pik (1 xBaprtan 2025, miBpivyus 2025 Ta aeB’ATh Micsis 2025).

®oHpn mnanye miaroryBaTw 3BiTHICTH iXBRL ckiameHy Ha OCHOBI TakCOHOMIT (DiHAHCOBOI 3BITHOCTI
32 MIXKHApPOJIHUMH CTaHAapTamMu (HiIHAHCOBOI 3BITHOCTI Ta IMOJATH BIAMOBIIHO O CTPOKIB OOYMOBIICHUX
YUHHHAM 3aKOHOJaBCTBOM.

3.5. Indopmanis nmpo BriuB 3min 10 MC®3, npuiinsaTi cranom Ha 30.09.2025p., edexkTnBHA
JaTa SIKUX He HAacTaJja:

Ha3zBa HoBoro XapaxkTep HacTtynHoi | /larta, 3 kol Jara, Ha siky AHaJIi3 BILTUBY
MC®3 3MiHHu a00 3MiH B BHMAara€rbes KOMIIaHis
o0ikoBii moiTHui 3aCTOCYBAHHSI | IJIAHY€ BIep-
MC®3 1€ 3aCTOCyBa-
™ MC®3
ITompaBku 10 Tlompasku perymotots | 1 ciuns 2026 Kommanis mna- KommaHnist He Ma€ KOHTPAKTIB, SIKi CTOCYIOThCS
MC®3 9 ta 00K (hiHaHCOBUX POKy HY€ 3aCTOCYBa- | BiIHOBJIOBAHOI EJIEKTPOCHEPTii a0 eneKkTpoe-
MC®3 7 «KoHT- | IHCTPYMEHTIB, TH 3MIHH 3 IaTH | HEPTii, 3aJIeKHOT Bil IPHUPOTHHUX (HAKTOPIB.
paKTH Ha BiJIHOB- | MOB’S3aHHX 3 ENEKTPO- ix Takum 4UHOM, 3MiHH HE MaTHMYTh CYTTEBOTO
JIFOBaHY €JEKTPO- | EHEpri€lo, 3aJIeKHOI0 000B’I3KOBOTO BIUTHBY Ha (hiHaHCOBY 3BITHICTb KOMIIaHii.
eHeprio BiJl IOTOJTHUX YMOB HaOyTTs unHHO- | KommaHist He miaHye 3MiHIOBaTH 00JIIKOBY
a00 HIIMX IPUPOTHUX cTi — 1 ciyns MOJNITHKY Y 3B’SI3KY 3 LIUMH MOIPaBKaMH
(hakTopi 2026 poky
lopiuni mokpa- Toxpamenns cipsmo- | 1 ciuas 2026 Kommanis mia- Kommanis mposena aHaii3 3a3Ha4eHNAX 3MiH Ta
menHs 1o MC®3 | BaHi HAa YTOYHEHHSI Ta | POKY HY€E 3aCTOCYBa- | IiiIIa BUCHOBKY, 0 BOHU HE MaTUMYTh
— Bumyck 11 BJIOCKOHAJICHHS CTaH- TH 3MiHHM 3 JaTH | CYTTEBOTO BIUIMBY Ha 11 (JiHAHCOBY 3BITHICTb,
(MC®3 10, JAPTIB TS T IBUINECH- X OCKIJIbKM IIOTOYHI OOJIIKOBI MiIXOAU BXKE
MC®3 9, MCD3 | Hs 3po3yMinocTi Ta 000B’I3KOBOT'O BI/IMIOBIIAIOTh MPUHILIMIIAM, YTOUHEHUM Y
1, MCBO 7, Y3TOJIKEHOCTI 00JIiKO- HaOyTTS YMHHO- | MIOPIYHMX MOKpAIICHHAX. BiAmoBigHo, KomiTa-
MC®3 7) BUX MIAXO/IB cTi — 1 ciuns Hisl He OYIKY€E 3MiH Y CBOTH 0OiKOBIil MOMITHII
2026 poky 9i y HiHAHCOBHX MOKa3HUKAX
[TonpaBku 10 OHOBJICHHSI KPUTEPIiB 1 ciuns 2026 Kommawis ruia- KommaHnis nmpoBena OLiHKy MOTSHIIHHOTO
kiacudikanii Ta knacudikauii pinas- pOKy HY€ 3aCTOCYBa- | BIUIMBY 3MiH Ta JHIIIa BUCHOBKY, 1110 3MiHH
OLHKH (iHAHCO- | COBHX IHCTPYMEHTIB TH 3MiHH 3 JaTH | HE MaTUMYTb CyTTEBOTO BIUIMBY Ha ii (iHaH-
BHX IHCTPYMEHTIB | JUIsl BpaxyBaHHS CKJla- ix coBy 3BiTHicTh. [loTouHa Knacudikamis dinan-
(TompaBku 110 IHAX (HiHAHCOBHUX 000B’S13KOBOTO COBHX IHCTPYMEHTIB BiIIOBiZ]a€ OHOBJICHUM
MC®3 9 1a HPOJYKTIiB HaOYTTS YMHHO- | KPHUTEPisM, TOMY 3MiHH He IIOTPeOYIOTh Iepe-
MC®3 7). cri — 1 ciuns IsAIY 00JIKOBOT MOJITHKA ab0 JOTaTKOBHUX
2026 poky PO3KpHUTTIB
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Ha3zBa HoBOIO
MC®3

Xapakrep HacTyImHOL
3MiHH 200 3MiH B
00J1iKoBiii moJriTHI

Hara, 3 saxoi
BHMAara€rbces
3aCTOCYBAHHS
MC®3

Jara, Ha siky
KOMIIaHis
IUIAHY€ BHep-
1Ie 3aCTOCyBa-
™ MC®3

AHaJi3 BILIMBY

MC®3 18 «Ilo-
JIAHHS Ta PO3K-
putTs y dinanco-
Bill 3BITHOCTI»

Bnposamxenns MCP3
18 mepenbauae GpyH-
JTaMEHTAJIbHI 3MiHH Y
HiIXOM1 10 CTPYKTYpH
Ta mojaHHs (iHaHCO-
Boi 3BiTHOCTI. HOBHit
CTaHZAPT BCTAHOBIIIOE
€IMHI BUMOTH 10
kiacuikaii, moJaHHs
Ta PO3KPUTTA QiHAH-
coBoi iHdopmarii, oo
BKJIIOYAE:
VYropsaKkyBaHHS 110-
JaHHs (pIHAHCOBUX
3BITIB 1711 3a0e31e-
YeHHS IT1ABUILEHOT
MPO30POCTi Ta y3ro-
JOKEHOCTI.
Bceranosnenns enuHo-
TO MiAX0MY 0 TPYILy-
BaHHS CTaTeH y 3BiTax.
Vridikauito Gpopmaris
PO3KPHTTS JUISl TTOK-
palleHHS TOPiBHAHHO-
cTi (hiHAaHCOBOI 3BITHO-
CTi MK KOMITaHISIMH.
Bumory no po3kpurrs
CYTTEBUX OOJIKOBHX
HOJITHK Ta KIIOYO0BHX
CYJKEHb OLITBIN J1eTa-
JIBHO Ta CTPYKTYpOBa-
HO.

Ilocunenns Bumor
[I0/I0 PO3KPHTTS iH-
(dhopmaii, sxa € Kpu-
THUYHOIO IS IPUHHST-
Ts1 pillIeHb KOPHUCTYBa-
yamu (iHaHCOBOT
3BITHOCTI

1 ciuns 2027
poKy

Kommanis ma-
HYE 3aCTOCyBa-
TH CTaHJAPT 3
aTH Horo
000B’SI3KOBOTO
HaOYTTS! YHHHO-
cTi — 1 ciuns
2027 poky

BrpoBamxennss MC®3 18 cyTTeBo BIUTHHE Ha
(hiHaHCOBY 3BITHICTH KOMIIaHii, 30KpemMa:
HeoOxignicTh neperasay 00,1ikoBoi noiTu-
KH 3 METOIO y3TODKEHHS 3 HOBUMH BIMOTaMH
cranapty. Lle Bkiroyae 3MiHy MiIX0my 10
MOJaHHS cTaTel y 3BiTax npo (iHaHCOBHI
CTaH, CyKYITHHUH IOXiJ, 3MiHH Y BIIAaCHOMY
KaIliTaji Ta pyX IPOLIOBUX KOIITiB.
Hepexaacudikanis nesKuX eJieMeHTIB 3BiT-
HOCTI, 1100 BiAMIOBiaTH HOBUM IpaBHJIaM
TPYIyBaHHS Ta PO3KPUTTS iHpOpMAIIii.
Po3mmpenns o6csiry npuMiTok 10 ¢iHaHCco-
BO{ 3BITHOCTI AJIs1 3a0€31eYeHHsT IPO30POCTI Ta
BiJITIOBITHOCTI HOBHM BHMOTaM MIOJO0 PO3K-
PUTTSA CYTTEBHUX CYKEHbB, OLIHOK Ta PU3HKIB.
30iib1IeHHS 00cATY MiAroTOB40i podoTH,
BKJIIOYAIOYUH a/IalTallifo cucTeM (hiHaHCOBOT
3BITHOCTI, HABYaHHS IIEPCOHATY Ta PO3POOKY
HOBHX BHYTPIIIHIX IpoLeayp At 300py HE0O-
xinHoT iHpopMmaril.

B Ha npuiiHATTA pilleHb iHBecTOpaMu
Ta iHIIMMH 3aliKaBJIeHHMH CTOPOHAMH,
OCKIJIEKY OHOBJIEHA 3BITHICTh 3a0e3MeuyBaTu-
M€ Kpare po3yMiHHS TisUTbHOCTI KOMIIaHii Ta
(hiHAaHCOBOTO CTaHy.

Kommanist po3poOmina miias Aiid s BIpoBa-
mkenus MCO3 18, skuii BKIIOYAE:
Busnauenns KiIro4oBUX 00J1acTel, 110 MiIsa-
raloTh 3MiHI.

P03po0Kky oHOBIIEHOT CTPYKTYpH (iHaHCOOT
3BITHOCTI.

HaBuaHHS BiAMOBINAIFHOTO IEPCOHAITY.
TecToBe BIPOBaPKEHHS] HOBUX PO3KPUTTIB Y
MIPOMIXKHIH 3BITHOCTI 0 OQIIIHHOTO 3aCTOCY-
BaHHSI.

Kowmmnanis ycinommoe 3Hagnuit Brums MC®O3
18 Ha ii nisUTbHICTE Ta QiHAHCOBY 3BITHICTS i
JIOKJIAJIa€ BCIiX 3YCHJIb JUIS MIATOTOBKH JI0 HOTO
e()eKTHBHOTO 3aCTOCYBaHHS

MC®3 19 «/[lo-
YipHi i IIpHueMc-
TBa 0Oe3 myOmiy-
HO{ MiA3BITHOCTI:
PO3KPHTTS

Kommnanis ve € nouip-
HIM MiAPHEMCTBOM
0e3 myOuTigHOT MiA3BIT-
HOCTIi, TOMY BIIPOBa-
mxeHHst MC®3 19 ne
MaTHMe BIUTUBY Ha
00JIIKOBY TIOJIITHKY
KOMIaHi{

1 ciuns 2027
poxy

He 3acTocoBy-
€ThCS, OCKLIBKI
KOMITaHisI HE

M1 Aa0a€ i
niro MC®3 19

KommaHnist He 04iKye 5KOIHOTO BIUIHBY BiJl
BrpoBakeHHst MCD3 19, ockibku BOHA HE €
JOYIpHIM MiAPHEMCTBOM 0€3 MyOIIivHOT mi3-
BITHOCTI 1 HE Ma€ HaMipy 3MiHIOBaTH MiIX0AN
JI0 PO3KPHUTTS iH(DopMaIlii.

V 3B'i3Ky 3 IMM KOMIaHis He nepenbayae 3MiH
y CBOTii (hiHAHCOBI 3BITHOCTI Ta TIPOIOBXKHUTH
3aCTOCOBYBATH YMHHI MiAXOIH 0 PO3KPHUTTS
BiJIIIOBiTHO JI0 1HIIMX 3aCTOCOBHUX CTaHIAPTIB

BB 3acTocyBaHHS ITUX CTaHAApTiB Ha (iHAHCOBY 3BITHICTH 3a MalOYTHI NIepioi B AaHUI Yac

OIIIHIOIOTHCS KEPIBHUILITBOM. TOBAapUCTBO HE OUIKY€, IO BILTUB TAKMX 3MiH Ha ()iHAHCOBY 3BITHICTh Oye

CYTTEBHUM.

3.6. Ilepure 3acrocyBanusa MC®3
®onp repue npuitaas MCD3 y 2015 poui, natoro nepexoxy Ha MC®3 Oyrno BuzHaueHo — 1 ciuHA

2014 poky.

4.00621ik0Bi MOJIITHKH.

4.1. Indopmanisi mpo 3MiHM B 00/1IKOBHX MOJITHKAX Ta OLIHKAX Ta PO3KPUTTAX

®oHJ 00upae Ta 3aCTOCOBYE CBOT OOIIKOBI MOITHKY ITOCIIIOBHO JIJIsl HOAIOHUX Omepallii, IHIIHUX M0~
nii abo ymoB, sikmo MC®3 KoHKpeTHO He BHUMarae abo He 103BOJIsIE BU3HAUEHHS KaTeropii craTei, Aiis
SKHX 1HIII MOJITHKH MOXYTh OYTH JJOPSUHHMHU.

Oo6utikoBa noJtituka ToBaprcTBa po3podsieHa Ta 3aTBepkeHa BianoriaHo g0 Bumor MCBO 8 «O06ii-
KOBI IMOJIITUKH, 3MiHH B OOJIIKOBHX OIlIHKaX Ta MOMUJIKW» Ta iHmMUX yuHHUX MC®3, 30kpema, MCD3 9
«®DiHaHCOBI IHCTPYMEHTI.
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Jlnst cknamgaHHs i€l 3BITHOCTI 3acTOcoByeThest Hakas npo 00ikoBy modituky Bim 01.01.2023p.

OO0mik BedeThCsl 32 METOAOM HapaxyBaHHS, (hiHAHCOBA 3BITHICTH HiATOTOBJEHA HA OCHOBI MPHITY-
IIeHHs Oe3nepepBHOCTI AisibHOCTI DoHay. [lo diHaHcoBol iHpopMallii, HaBeaeHOT y (iHAHCOBHX 3BITaX, a
Takok 10 (hiHaHCOBOI iH(oOpMallii, HaJaHOI B 1HIIKH CIOCIO 3aCTOCOBYIOTHCS HACTYIIHI SIKICHI XapaKTepHC-
TUKU: IOPEYHICTh Ta MPaBAUBICTH MOJaHO1 iHPopMaIii. A TakoX JOAATKOBI MOCHIIOBANBHI SIKICHI XapaKTe-
PHUCTHUKU: 3iCTaBHICTH, MOXKIIUBICTD NIEPEBIPKH, BUACHICTh Ta 3pO3yMITICTh.

4.2. TuBecTuniiini onepamii ICI

VY BignoBigHocTi A0 3akoHy YkpaiHu «[Ipo IHCTUTYTH CHiJIBHOTO iHBECTYBaHHS» Ta HOPMAaTHBHO-
npaBoBux akTiB HKUII®P, aktusu ICI cknamaroThes 3 TPOMIOBUX KOIITIB, Y TOMY YHCII B iHO3€MHIN Bajio-
Ti, Ha TIOTOYHUX Ta JIENO3UTHUX PaxyHKaX, BIAKPUTHX y OAHKIBCHKHMX yCTaHOBaX, OaHKIBCHKHX METaliB,
00'eKTiB HEPYXOMOCTI, LIHHKUX MarepiB, BU3HAYCHUX 3aKOHOM YKpainu «[Ipo puHKH KamiTally Ta opraHizo-
BaHI TOBapHI PHHKWY, IIIHHUX TarepiB IHO3EMHUX JIEP’KaB Ta IHITAX 1HO3EMHUX €MITCHTIB, KOPIIOPATHBHUX
1paB, BUPAKCHUX B IHINWX, HDK IiHHI mamepyu, popMax, MAHHOBHX IPaB i BUMOT, a TaKOX iHIINX aKTHBIB,
JI03BOJICHUX 3aKOHOJABCTBOM YKpaiHH, 3 ypaxXyBaHHSIM 0OMeEKeHb, YCTaHOBICHUX 3aKOHOM Ykpainu «lIpo
IHCTUTYTH CHIILHOTO iHBECTYBaHHS» Oe3M0cepeIHbO Il KOHKPETHUX TUIMIB Ta BUAIB iHBECTULIHHUX (POH-
IiB.

3a3HadeHi akTUBU (OPMYIOTHCS (OIUIAYYIOTHCS) 32 PAaXyHOK KOIITIB CHUTBHOTO iHBECTYBaHHS, /IO
SKUX HaJieXKaTh KOLITH, BHECEHI 3acHOBHUKamu DOHAyY, KOIITH, Ta Y BUIAIKaxX, nepeadaueHux 3aKoHOM
VYkpainu «llpo iHCTHTYTH CHIITBPHOTO iHBECTYBAaHHS», 1HIIN aKTHUBH, 3aTy4€HI BiJl yyacHUKIB DOHMY, TOX0aU
BiJl 37iliCHeHHs omeparliii 3 akTuBamu DOHIY, HJOXOIM, HapaxoBaHi 3a akTuBamMu DOHIY, Ta IHII TOXOAU
Bix misuibHOCTI DOHAY (BIJICOTKH 3a MO3UKAMU, OPSH THI (JII3UMHTOBI) TUIATEXKI, POSUITI TOIIO).

Axtusn ICI nepBicHO OLIHIOIOTHCS Ta BiJOOPaXKaloThCsl Y OyXraaTepcbkoMy OOJIKY Ha JaTy 3apaxy-
BaHHS aKTUBY 10 ckiany aktusiB ICL

Axtueu ICI BU3HAIOTBCS SKIIO BOHU BiJIOBIAIOTh BU3HAYCHHIO 3TiHO 3 KOHIENTYaJhHOK OCHO-
BOIO (hiHaHCcoBOI 3BiTHOCTI (KOD3).

IlepBicHe BW3HaHHS, MTEPBICHA OIIHKA, MOJANbINA OIIHKA BiAMOBIAHUX aKTUBIB Ta MPHUIIMHEHHS iX
BU3HAHHS BU3HAYAIOTHCA BinmoBimaumu MCD3.

Dinancosi incmpymenmu

®iHaHCOBI IHCTPYMEHTI y MDKHAPOAHHUX CTaHIApTaX OyXTraiaTepchbKoro ooOIiKy Ta (piHaHCOBOI 3BITHO-
CT1 PEeTJIaMEHTYIOThCSl TAKUMH CTaHIapTaMH:

e MCBO 32 «®inaHCOBi IHCTpYMEHTH: MTOJaHHSD»;

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPHUTTS 1HPOPMAIIii»,

e MC®3 9 «DiHaHCOBI IHCTPYMEHTHY.

@OiHaHCOBUH 1HCTPYMEHT - 1ie OyAb-SIKWH KOHTPAKT, SIKHI MPUBOAUTH IO BUHUKHEHHsI (JiHAHCOBOTO
aKTUBY Y OIHOTO Cy0'€eKTa TOCHOAApIOBaHHS Ta (piHAHCOBOTO 3000B'SI3aHHSA 200 IHCTpyMEHTa KalliTalty y
IHIIOTO Cy0'€KTa rOCTIONaPIOBAHHSI.

3a cTpOKOM BHKOHaHHsS (piHAHCOBI aKTHBU Ta (JiHAHCOBI 3000B’SI3aHHS MOALISIOTHECS HA TOTOYHI (3i
CTPOKOM BUKOHAaHHS 3000B’s13aHb /10 12 MICSIIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’S3aHb
Oinpire 12 MicsiB).

TopapucTBo Kkiacudikye (hiHaHCOBI aKTHBH SIK TaKi, IO OI[IHIOIOTHCS y TOJANIBIIIOMY a00 3a aMOPTH-
30BaHOI0 COOIBApTICTIO, 200 3a CIIPaBEIJIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHUKIB:

a) Mozeni Oi3Hecy Cy0’€KTa TOCIOJapIOBaHHS /ISl YIIPaBIiHHS (PiHAHCOBUMH aK-

THBaMHU; Ta
0) XapaKTEepHCTHK KOHTPAKTHUX I'POIIOBUX MOTOKIB (PiHAHCOBOTO aKTHBY.
ToBapucTBO BU3HAE Taki Kareropii piHAHCOBUX aKTHBIB:
- (piHAHCOBI aKTUBH, IO OIIHIOIOTHCS 3@ CIPABEITMBOIO BApTICTIO, 3 BIIOOPAKEHHAM pPE3yJbTaTy
HEepPEeoLiHKN y TpUOYyTKy abo 30MTKY;
- (piHAHCOBI aKTHBH, 1110 OIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.
ToBapHCTBO BU3HAE TaKi KaTeropii iHaHCOBUX 3000B'sI13aHb:
- (pinaHCOBI 3000B's13aHHSI, OILIHEH] 32 aMOPTU30BAHOIO COOIBAPTICTIO;

®diHaHCOBUI aKTHB OIIIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIO BiH OTPUMAHHUM 3 METOIO
OJIEpKaHHs JOTOBIPHUX TPOIIOBUX IMOTOKIB 1 JIOTOBIpHI YMOBU (DiHAHCOBOT'O aKTHBY T'€HEPYIOTh I'POIIOBI
MOTOKH, KOTP1 € CYyTO BUIIATAMH OCHOBHOI CyMHM Ta MPOLICHTIB Ha HEMOraleHy 4acTKy OCHOBHOI CyMH.

ToBapHCTBO BU3HAE PE3epPB ITiJl OYIKYBaHI KpeAUTHI 30UTKH 32 PiHAHCOBUM aKTHBOM, SIKUI OOJIIKOBY-
€THCS 32 AMOPTH30BAHOIO BapTICTIO.

[1ig yac nepBicHOrO BU3HaHHS (DIHAHCOBOTO aKTUBY UM 3000B’s3aHH:, BOHH OLIIHIOIOTHCS 3a CIIPaBe-
JUTHBOIO BapTicTio BianosinHo 10 MC®3 (IFRS) 9 «DinancoBi iHCTpyMEHTHY.


http://docs.dtkt.ua/doc/1014.7737.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7708.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7726.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401

IIpu mepBicHOMY BH3HAHHI 3a3BHYail BBAKAETHCSA CIIPABEIIINBOIO BAPTICTIO MiHa omeparrii. [Ipu Has-
BHOCTI CBiIYeHHs, LIO I[iHA omepauii He BiANOBiZae CrpaBeIMBi BapTOCTi (piHAHCOBOTO iHCTPYMEHTA,
SIKHI PUI0aBaEThCs, HEOOXITHO MPOBECTH OILIHKY 3a IXHBOIO CIPABEIJIMBOIO BAPTICTIO 3 BiIOOpakCHHSIM
pe3ybTaTy IEPEOLIHKH Y MPUOYTKY a00 30UTKY.

[Mepeouinka aktuBiB ToBapucTBa Ta BigoOpakeHHA 11 pe3ynabTaTiB y OyXraaTepcbKoMy oOJIiKy 3ailic-
HIOETBHCS Y TOPSJKY Ta 3 MEPIOJUYHICTIO, MEePeI0aueHO0 O0JIIKOBOI TMOJITHKON, 10 BPaXOBYE BUMOTH,
BCTaHOBJIEHI TSI pO3paxyHKy BapTOCTI YHCTUX aKTUBIB 3rimHO 31 cT. 49 3akoHy Ykpaiau «llpo iHCTHTYTH
CHIJIBHOTO 1HBECTYBaHHS» Ta HOPMATHUBHO-TIPABOBUMH akTaMu HailioHaJIbHOFO KOMICI€I0 3 I[IHHHMX IarepiB
Ta ()OHJIOBOTO PHUHKY.

ToBapucTBO pUITHHSIE BU3HAHHS (DIHAHCOBOT'O aKTUBY TOJI 1 JIUIIIE TOI, KOIH:

1) cTpok Aii KOHTPAKTHHX MIPaB HA TPOIIOBI ITOTOKH BiJl ()iHAHCOBOTO aKTHBY 3aKiHUYETHCS, 00

2) BiH nepenae GpiHAHCOBUI aKTHB TOOTO Tiepeia€ KOHTPAKTHI MpaBa Ha OJiepKaHHs TPOIIOBHUX OTO-
KiB (piHAHCOBOTO aKTWBY; ab0 30epirac KOHTPAKTHI MpaBa Ha OTPUMAHHS T'POIIOBUX MOTOKIB (hiHAHCOBOTO
aKTHBY, ane Oepe Ha cebe KOHTPAaKTHE 3000B'sI3aHHSI CIUTATUTH TPOIIOBI MMOTOKK OJHOMY a00 KiTbKOM Ojie-
p’KyBauaMm 3a yroJoo, sika BillIOBija€ yMOBaM:

- ToBapucTBO Mae 3000B'I3aHHS CIUIATUTH CYMH KiHIIEBHM OJIep)KyBadyaM, TOKH BOHO HE OTPHMAE
€KBIBAJICHTHI CyMH BiJ] MEePBICHOTO aKTUBY. KOpPOTKOCTPOKOBiI aBaHCH i3 MPaBOM MOBHOTO BiAIIKOAYBaHHSI
MO3MYCHOT CyMH IUTIOC HApaxOBaHi BiICOTKHM 32 PUHKOBIUMH CTaBKaMHU HE OPYIIYIOTh L€l yMOBH;

— YMOBHU KOHTPAKTy Hpo Hepenady 3a00poHs0Ts ToBapuCTBY mpojaBaTH ab0 HaJaBaTH y 3aCTaBy
TIEPBICHUNA aKTWB, OKPIM HAJaHHS KiHIIEBUM OJIep’KyBadaM SIK 3a0e3ledeHHs 3000B'SI3aHHS CIUIATUTH TPO-
IIOBI TIOTOKH;

- ToBapucTBo Mae 3000B's13aHHS TIepeaaTH OyAb-Ki TPOIIOBI IOTOKH, SIKi BiH OTPUMYE BiJl iMEHI Ki-
HIIEBUX OJIepKyBadiB, 0e3 cyTTeBoi 3aTpuMku. Kpim Toro, ToBaprucTBO HE Mae MpaBa IMOBTOPHO iHBECTYBa-
TH TaKi IPOIIOBI MOTOKH, 32 BUHATKOM iHBECTHIIIH Y TPOIIOBI KOINTH 200 €KBiBAICHTH T'POLIOBUX MPOTATOM
KOPOTKOTO TIepioly pO3paxyHKiB Bil JaTH OTPUMAaHHS KOIITIB J0 JaTH HEOOXiTHOTO MepepaxyBaHHS KiHIIe-
BUM OJIep)KyBadaM, IMPUIOMY BiJICOTOK, 3apOOJeHHI 32 TAaKUMH IHBECTHIIISIMH, TAKOX IEPEPaXOBYETHCS
KIHIICBHM OJICp)KyBauam.

[lpu mpunvHeHHI BU3HAHHS (DIHAHCOBOTO AaKTHBY MOBHICTIO PIi3HHUIS MK OallaHCOBOIO BapTiCTIO
(omiHEHOO Ha JaTy MPHUIMHEHHS BU3HAHHS) T4 OTPUMAHOI0 KOMITCHCAITIEI0 (BKIFOYA0UN Oy/Ib-TKUH HOBUI
OTPUMAaHW aKTUB MiHYC Oyb-SIKe HOBE B3ATE 3000B’sI3aHHS) BU3HAIOTH y MPUOYTKY a00 30UTKY.

®dinancoBe 3000B'13aHHS BUBHAETHCS, SIKIIO BOHO € KOHTPAKTHUM 3000B'SI3aHHSIM HaJaBaTH TPOILIOBI
KOIITH 200 iHIMWA (PiHAHCOBHH aKTHB 1HIIOMY CyO0'€KTOBI TOCTIOJAPIOBAHHS, KOHTPAKTOM, SKHH € MOXITHIM
ab0 HEMOXiHUM IHCTPYMEHTOM, PO3PaXxyHKH 3a SKHM 3IIHCHIOBATUMYTHCS ab00 MOXYTh 3MiHCHIOBATHCS
BJIACHUMH IHCTPYMEHTaMU KarmiTay, a00 1HIIUM YHHOM.

Hopanbma ouinka iHaAHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, wi0 OUIHIOIOMbCA 3d CRPAGEOTUBOI0 GAPMICHIIO, 3 6I00OPANCEHHAM De3Yilb-
mamy nepeoyinKku y npudymky aoo 30umky

®DiHaHCOBI aKTHBI, OI[IHIOIOTHCS 32 CIIPABEIUIMBOIO BAPTICTIO, 3 BiJOOPAKEHHSIM PE3yJIbTaTy Mepeolli-
HKM y NpuOYTKy abo 30MTKYy OKpiM BHIAIKiB, KOJH IX OLIHIOIOTH 32 aMOPTH30BAaHOIO COOiBapTicTiO. 3a
CTPaBEIJIMBOIO BaPTICTIO OLIHIOIOThCS 30KpEMa aKTHUBHU akKIlii Ta YacTKH (Iai) Kamitany iHIIHUX cy0’eKTiB
rOCIIo/IaproBaHHs, (DiHAHCOBI aKTHBH, JOCTYITHI JIJISl TIPOJIAXKY.

Burpatu Ha omeparito, siKi IPSIMO BiTHOCATHCS 10 MPUAOaHHS (iHAHCOBOTO aKTHUBY, HE BKIFOYAIOTh-
cs 710 X BapTOCTI MPH MEPBICHIN OLIHII i (IHAHCOBUX aKTHBIB, SIKi KIACU(IKYIOTHCS SIK Taki, 1110 OIli-
HIOIOTBCSI 32 CIIPAaBEJIMBOIO BAPTICTIO, @ BU3HAIOTHCS Y CKIaai MpuOyTKy abo 30uTKy. Ilicns mepBicHOTO
BU3HAHHS OLIHIOIOTHCS 32 CIIPaBeIMBOIO BAPTICTIO.

CrpaBe/yinBa BapTiCTh aKTHBIB, SIKi BHECEH1 JI0 OIp’KOBOTO CIHCKY, OIIIHIOETHCS 32 O1p)KOBUM KypCOM
opraHizaTopa TOpTiBIIi.

Sxmo akmii MaroTh 00Ir OUTBII SIK HA OJHOMY OpraHi3aTOpl TOPTIiBIi, aKTUB OIIIHIOETHCSA 3a Haii-
MEHIINM 3 01p)KOBUX KYPCiB, BU3HAUCHHUX Ta ONPUIIOJHEHUX HA KOXKHOMY 3 OpraHi3aTopiB TOPIiBIIi.

IIpu ominIi cripaBeIMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJIM OL[IHKK BapTOCTI, SIKI BiJIOBI-
JAI0Th OOCTaBUHAM Ta JUIA SIKMX € JOCTaTHBO JAHMX, 1100 OLIHUTH CHpaBeIIMBY BapTiCTh, MAKCUMI3yIOUH
BUKOPHUCTaHHS JOPEYHHX BIIKPUTUX AAHUX Ta MiHIMi3yIOUH BUKOPUCTAHHS 3aKPUTHUX BXIIHUX AaHUX.

Jliist OLIIHKK aKTHBIB 1110 HE NepeOyBalOTh y OIP’KOBOMY CIIMCKY OpraHizaTopa TOpriBji, Ta nais (dac-
TOK) TOCIOJAPChKUX TOBAPHCTB 32 OOMEKEHHX OOCTaBUH HAOJMKEHOIO OI[IHKOKO CIPaBeUIMBOI BapTOCTI
Moxxe Oyt cobiBapTicth. Lle Moxxe Oyt TOIi, KOJMM HAsBHOI OCTaHHKOI iH(opMaIii HETOCTaTHRO, MO0
BU3HAYUTH CIIPaBEUIMBY BapTiCTh, a00 KOJIM iCHY€ IIMPOKUH Aiala30H MOXKJIMBHUX OLIHOK CIIpaBeINBOI
BapTOCTI, a COOIBAPTICTh € HAHKPAIIIOI OI[IHKOIO CIIPaBEIJIUBOI BAPTOCTI Y I[bOMY JTialla30Hi.

SIK1Io € mifcTaBM BBaXKaTH, 110 OajlaHCOBA BapTICTh CYTTEBO BiAPI3HAETHCA BiJl CHpaBEAIMBOI, CIpa-
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BEJIJTMBA BApPTICTh BHU3HAYAETHCS 3a JOTIOMOTOIO 1HIITUX METOIB OIIHKH, A03BoJiecHnXx MC®3 13 «Orminka
CHpaBeANMBOI BapTOCTi» Ta 3 ypaxyBaHHsAM BUMOT Ilonoxennss HKUII®P Bix 30.07.2013p Nel336 «Ilpo
3aTBepKEeHHS [1010KEHHS TTPO MOPSIIOK BU3HAYCHHS BAPTOCTI YUCTUX aKTUBIB IHCTUTYTIB CIIJIHLHOTO iHBE-
CTyBaHHM». BigxuiaeHHS MOXYTh OyTH 3yMOBJIEHI 3HAYHUMHU 3MiHaAMH y (iHAHCOBOMY CTaHI €MiTEHTa
Ta/ab0 3MiHAMH KOH IOHKTYPH PHHKIB, Ha SIKHX €MITEHT 3[IHCHIOE CBOIO IiSUIbHICTH, 8 TaKOX 3MiHAMHU y
KOH IOHKTYpi (POHIOBOTO PHHKY.

Boprogi minHi manepw, SKi He AOITyIIEH] 0 TOPTIBI Ha OpraHizaTopax TOPTiBIi a00 SKi BUKIIOYEHI 3
Oip>KOBOTO CITUCKY OpraHi3aTOPiB TOPTiBII Ta Ha ATy BHUKIIIOUEHHS He 3Haxomwiuch B aktuBax ICI, orri-
HIOIOTHCS 32 TIEPBICHOIO BaPTICTIO 3 ypaXyBaHHIM JIOXiJHOCTI 10 moramieHHs (200 10 BUKYITY);

Boprosi minHi manepw, SKi BUKIIOYEH] 3 OipKOBOTO CIIMCKY OpPTraHi3aTOpiB TOPTIBII Ta Ha JaTy BH-
KITFOUeHHS 3HaxXoawiuch B aktuBax [Cl, oIiHIOIOThCS 32 OCTaHHBOIO 0aJTaHCOBOIO BapTICTIO 3 YpaxXyBaHHIM
JOX1THOCTI J10 moraieHHs (a0o 10 BUKYILY);

CrpaBeniuBa BapTICTh aKIii, O0IT SKUX 3yNMUHEHO, Y TOMY YHCJI IIHHUAX TamnepiB €MITEHTIB, fKi
BKITFOUEHI JI0 CITMCKY EMITEHTIB, 1[0 MAIOTh O3HAKHU (D IKTHBHOCTI, BU3HAYAETHCS 13 YpaxyBaHHSIM HasBHOCTI
CTPOKIB BiTHOBJICHHS 00Ir'y TaKMX LIHHHUX MamnepiB, HASIBHOCTI (DiHAHCOBOI 3BITHOCTI TaKMX €MITEHTIB, pe-
3yJbTATIB 1X JISUTBHOCTI, O4iKYBaHHS HAJXOJKCHHSI MalOyTHIX CKOHOMIYHHMX BUTIZ. Y pa3i ONMPHIIOIHCHHS
010 LIHHUX TATepiB, MO BXOATh A0 ckiaay akTuBiB ICI, pimenns HamionansHO{ KOMicii 3 IIIHHUX Tiare-
piB Ta ponmoBoro puuKy (mami — HKUIIDP) npo 3ynmuHeHHS 00iry MiHHUX IMarepiB, KPiM BUTIAAKY 3yITH-
HeHHs OOIry I[IHHUX TMamnepiB B Mpoleci 3AiCHEHHS KOPIOPAaTHBHUX OIepanid eMITeHTa; pilleHHs
HKUII®P npo 3ynuHEeHHS BHECEHHS 3MiH JIO0 CHCTEMH Jemno3uTapHoro obmiky; pimenas HKIIIDP mpo
3a00pOHY TOPTiBII [IHHUMH TallepaMH, Taki MiHHI MMallepy MPOTATOM TPHOX POOOUHX JHIB 3 IaTH OTPHITIO-
nHeHHs BianorigHoro pinmenns HKIUII®P nignsararooTh yiiHIi 10 HYJIbOBOI BAPTOCTI.

VY pa3i OnpWIIOAHCHHS IMIOAO0 I[IHHMX MAamnepiB, MO0 BXOAATH N0 ckiamy akTuBiB ICI, pimenHs
HKUIIDP mpo BimHOBIEHHS 00iry MiHHWX IarepiB, KpiM BUMAAKY BiTHOBIIEHHS OOITY IIHHUX TarepiB B
MpoIIeCi 3/MIMCHEHHS KOPIOPaTUBHUX onepalliii emitenTa; pitnenns HKII[I®P npo BigHOBICHHS BHECEHHS
3MiH JI0 CUCTEMH JCMO3UTAPHOr0 OOJIIKY, IIOJO0 I[IHHUX MamnepiB, 00ir SKuX OyJ0 3yNMHMHEHO Ha MifCTaBi
pimenass HKUTI®P npo 3ynuHeHHsT BHECEHHSI 3MiH JI0 CHCTEMH JETIO3UTAPHOTO OOJIIKY; PO BiAHOBICHHS
TOPTIBII [IHHUMH TANlepaMu, TOPTiBIA SKkuMHU Oyna 3ynuHeHa Ha miactasi pimenass HKUII®P, taki minHi
Marnepy MpoTATOM TPhOX POOOYMX JHIB 3 JJATH ONPIIIOJHCHHS BiAMOBIAHOTO pimeHHs KoMicil miaisraroTh
JIOOIIIHIII IO CITPaBeTHBOI BAPTOCTI.

VY pasi onpuirofHEHHS 00 OOProBUX MIHHUX IMAIepiB, M0 BXOAATH M0 ckiany aktusiB ICL, iHpOp-
Mallii Mpo HEBHKOHAHHSI €MIiTEHTOM TaKWX ILIHHHUX TMAmepiB y TEPMiHH Ta CTPOKH, BCTAHOBJICHI PilICHHIM
PO €Micilo/TIPOCTIEKTOM LIHHKUX MarepiB, cBOiX 3000B'sI3aHb (HEBUIIATH JOXOAY 32 I[IHHUMH IMarepamu,
HETIOTAIlIeHHS I[[iIHHKX TManepiB, y TOMY YHCIi HEBUIUIATH YaCTHHHU YM MTOBHOI HOMiHAJFHOI BaPTOCTI IIIHHUX
narepiB), Taki MiHHI ANepH IPOTATOM TPHOX POOOYHX JIHIB 3 JaTH ONPHIIOAHECHHS BiAMOBIIHOT iHPOpMa-
1ii TIATa0Th YIIHIN 1O HYJIhOBOI BAPTOCTI.

VY pasi onpuitoaHEHHs! (CTOCOBHO €MITE€HTa LiHHMX MamepiB, rOCIOJapChKOro TOBAPUCTBA, - OOpK-
Huka ICI) indopmanii moa0 nocTaHOBICHOI FOCHOAAPCHKUM CYAOM YXBAJIM MPO 3aTBEPAXKEHHS IUIaHy ca-
Haiii OOp>KHHUKA/IPUUHSATTS TOCIOAPCHKUM CYJIOM y CHpaBi MPo OAaHKPYTCTBO YXBAJIW Ta TIOCTAHOBH PO
BU3HAHHS OOp)KHHMKa OAHKPYTOM Ta BiJKPHUTTS JIKBIIAIIHHOI POLIEypH, IPOTATOM TPHOX POOOUYUX JTHIB 3
JaTH, HACTYIHOI Mmicis AaTH i1 ONPUIIIOAHEHHS, WiHHI Manepy Takoro eMiTeHTa, ai/JYacTKU TaKoro rocIo-
JIAPCHKOTO TOBAPHCTBA, a TAKOXK J1e0iTOpchka 3a00proBaHicTh OOPKHHKA MIJISTAE YINHII J0 HYJIHOBOI Bap-
TOCTI.

VY pasi onpuitoaHEHHs (CTOCOBHO €MiTeHTa LiHHHUX MarepiB, TOCIIONAapChKOr0 TOBAPHUCTBA, - OOpXK-
Huka ICl) indopmanii o0 yxBajay rocrnoAapcbKoro CyAy LI0A0 3aTBEPIKEHHS 3BITy KEPYIOUOro caHalli-
€10 Ta 3aKPHUTTS MPOBADKEHHS y CIpaBi y 3B'I3KYy 3 BUKOHAHHSM IUIaHY CaHAIlil 1 BiJIHOBJICHHSM IUIATO-
CHPOMO>KHOCTI OOPXKHHKA, IPOTATOM TPhOX POOOUYMX JHIB 3 JaTH HACTYITHOI Micis JaTH il ONpUITIOJHEHHS,
LiHHI Nanepy Takoro €MITeHTa, Mai/4acTKH TaKOro TOCIIONapChKOro TOBAPHCTBA, a TAaKOXK Je0iTopchKa 3a-
OoproBaHiCTh OOPXKHUKA MMIJIATAE JOOLIHII JIO CIIPaBEJIMBOI BAPTOCTI.

Dinancosi akmueu, Ui0 OUIHIOIOMBCA 3a AMOPMU306AHOI0 coDisapmicmio

Jo ¢dinaHCOBUX aKTHUBIB, OL[IHEHUX 32 aMOPTH30BAaHOIO BAPTICTIO BiJHOCSTHCS aKTHBH, YyTPUMYBaHI
JI0 TIOTaIlIeHHSI:

2poutosi kowmu (y 6e320mieko8il popmi Ha ROMOUHUX MA OCNOZUMHUX PAXYHKAX),

0e0imopcvKy 3a60p208aHicms (Y momy YUci HO3UKU),

obnicayii ma éexceni wo ympumyromuscs 00 NO2AULeHHs.

[Ticns mepBicHOTO BH3HAHHS TaKi aKTHBH OIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBApTICTIO, 3aCTOCOBY-
1091 MeToJl e()EeKTUBHOTO BiZICOTKA 32 BUPAaXyBaHHS PE3€pPBY IiJ O4iKyBaHi KpeauTHi 30uTkH. Monensb omi-
HKM PEe3epBY il OYiKyBaHi KpeOUTHI 30UTKH BU3HAYAETHCA TA 3aTBEPKYETHCS OKPEMO, SIK JIOTIOBHEHHS 10
i€l 00JIIKOBOI IO THKH.



3acTOCOBYIOUH aHAJII3 TUCKOHTOBAHUX IPOITOBUX ITOTOKIB, TOBApHCTBO BUKOPHUCTOBYE KUJTbKA CTABOK
JUCKOHTY, KOTpPi BiAIIOBIAAIOTh MEpEeBaKalOYNM Ha PUHKY HOpMaM J0XOAy JUIsl (piHAHCOBHX iHCTPYMEHTIB,
SIKI MalOTh B OCHOBHOMY TOMiIOHI YMOBH 1 XapaKTePUCTHKH, BKIIOUAIOUN KPEAUTHY SKICTh 1HCTPYMEHTA,
3aJIMIIOK CTPOKY, MPOTATOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, & TAKOXK 3AIUILIOK CTPO-
Ky JI0 TIOTallIeHHs] OCHOBHOI CyMH Ta BaJIFOTY, B SIKil 3A1HCHIOBATUMYTHCS TJIATEXI.

ToBapHCTBO OLIIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB MiJ OYiKyBaHI KpeJuTHI 30MTKHU 3a (iHaH-
COBHM IHCTPYMEHTOM Y PO3Mipi, 0 JOPiBHIOE:

- 12-MicSYHUM OUIKYBaHMM KPEOUTHUM 30MTKaM Yy pasi, SIKIIO KPEIUTHUH PU3UK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY EPBICHOTO BU3HAHHSI;

- OYIKyBaHMM KpPEJUTHHM 30WUTKaM 3a BECh CTPOK Aii (iHAHCOBOTO iHCTPYMEHTY, SKIIO KPEIUTHHHA
PHU3UK 32 TaKUM (piHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IepBICHOTO BU3HAHHSI.

VY Bunaaky (piHaHCOBMX aKTHBIB KPEOUTHUM 30UTKOM € TEIEPIllHS BapTiCTh PI3HUII MK JOTOBIp-
HYMH TPOIIOBUMH IIOTOKaMH, HAJICKHUMH JI0 CIUIATH Ha KOPHCTh TOBApHCTBA 3a IOTOBOPOM Ta TPOILIOBHU-
MH HOTOKaMH, sKi ToBapHCTBO 0UiKye O1epKaTH Ha CBOIO KOPUCTb.

CraHoM Ha KOKHY 3BiTHY aTy TOBapHCTBO OLIIHIOE, UM 3a3HAB KPEIUTHUN PU3UK 32 (DiHAHCOBUM iH-
CTPYMEHTOM 3HaYyHOTO 3pOCTaHHs 3 MOMEHTY IepBicHOr0 Bu3HaHHA. [Ipu BUKOHAHHI Takoi ominku ToBapu-
CTBO 3aMICTh 3MiHH CyMH OYiKyBaHHX KPEAUTHUX 30MTKIB BUKOPHCTOBYE 3MiHY PH3UKY HaCTaHHS AeONTY
(HeBMKOHAHHS 3000B'A3aHb) MPOTATOM OYiKyBaHOTO CTPOKY Iii (piHaHCOBOTO iHCTpyMeHTa. JIJIT BHKOHAHHS
Takoi oiHKK TOBaprCTBO MOPIBHIOE PU3UK HACTAaHHS JeoATy (HEBUKOHAHHS 3000B's13aHb) 38 (JiIHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BITHY JIaTy 3 pU3UKOM HACTaHHA Ae(ONTy 3a (iHAHCOBUM IHCTPYMEHTOM CTaHOM
Ha JaTy TIepBiCHOTO BU3HAHHS, 1 BpaXOBYE IIPU IbOMY OOTPYHTOBAHO HEOOXiIHY Ta MiITBEPIKyBaHy iH]O-
pMatlifo, 1o € AOCTYIHOIO 0e3 HaJMIpHUX BUTpaT abo 3ycwJb, i BKa3ye Ha 3HAYHE 3POCTAHHS KPEJUTHOTO
PHU3UKY 3 MOMEHTY MIEPBiCHOTO BU3HAHHSI.

ToBapuCTBO MOXe 3pOOUTH MPHITYIIEHHS PO T€, 0 KPEAUTHUN PU3UK 32 (PIHAHCOBUM IHCTPYMEH-
TOM HE 3a3HaB 3HAYHOTO 3POCTAaHHS 3 MOMEHTY MEPBICHOIO BU3HAHHS, AKIO OYyJI0 3'ICOBaHO, 10 (iHAHCO-
BUH IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEITUTHOTO PU3HUKY CTAHOM Ha 3BITHY JaTy.

VY Bumanky ¢iHAaHCOBOTO aKTUBY, IO € KPeIUTHO-3HEIIHEHUM CTaHOM Ha 3BITHY JaTy, ajie He € MPH-
n0arrM ab0 CTBOPEHUM KPEIUTHO-3HEIIHEHUM (DiIHAHCOBUM aKTHBOM, TOBapHCTBO OIIHIOE OYiKyBaHI Kpe-
JTUTHI 30MTKHU SIK PI3HULIO MK BaJIOBOIO 0AJTaHCOBOIO BAPTICTIO aKTHBY Ta TENEPIIIHBOIO BaPTICTIO OUiKY-
BaHWX MaiOyTHIX TPOIIOBUX IOTOKIB, AMCKOHTOBAHOIO 3a MEPBICHOIO €()EeKTHBHOIO CTaBKOIO BiJICOTKA 3a
(hiHaHCOBHMM aKTHBOM. By/b-iKe KOPUTYBaHHS BH3HAETHCS B MPUOYTKY a00 30UTKY SIK IPUOYTOK 200 30UTOK
BiJl 3MEHIIICHHS KOPUCHOCTI.

T'powiogi kowmu

['poIIOBi KOIITH CKJIAJAOTHCS 3 KOIITIB Ha MOTOYHHX PaxyHKax Ta JEMO3WTIB (30Kpema, JCMO3UTH
OBEPHANT, JETIO3UTH A0 3alUTaHHs Ta ACMO3UTH CTPOKOM A0 TPHOX MICSILIB).

ExBiBasieHTH TpOIIOBUX KOIITIB - I1€ KOPOTKOCTPOKOBI, BUCOKOIIKBITHI iHBECTHIIi1, SIKi BUIBHO KOH-
BEPTYIOTHCS Y BiJIOMi CyMH TPOIIOBUX KOIITIB 1 SIKUM MPUTaMaHHWN HE3HAYHUH PU3HK 3MiHU BapTOCTi (30-
Kpema, JICTIO3UTH CTPOKOM BiJ TPHOX JIO JIBAHAIIISTH MICSIIIB).

Jleno3utn cTpoKOM OLTbIIIe ABAHAIISATH MICAIIB OONIKOBYIOTHCS Y CKJIAJl HETTOTOYHUX (DiIHAHCOBHX
IHBECTHUIIIM.

Onepaliii 3 TPOIIOBUMH KOIIITAMHU B iIHO3EMHIM BaJItOTI, iX MEpBiCHA Ta MOJAJbIIA OILIHKA 3IHCHIO-
€THCSl B YKPATHCHKUX IPUBHAX 3a oiniiHMM KypcoMm oOMiny HarionansHoro 6anky YkpaiHu Ha aty mpo-
BEJICHHS OIeparlii.

VY ckiaai HaJXoMKeHb/ BUTPavaHb BiJl ONepaiiiHol aisiibHOCTI DOH/ BiToOpakae: HaJAXOKCHHS BiJl
KYMiBIi-IPOAaXKy IHCTPYMEHTIB KamiTally Y iHIIMX Ccy0’€KTiB TOCHOJApIOBAaHHS, HaJlaHHS/ MOBEPHEHHS
TPOLIOBUX MO3UK, HAAXOKEHHS OTPUMAHUX IPOLEHTIB 32 BUAAHUMH T'POLIOBUMH MO3UKaMH, OaHKIBCHKH-
MU JIETIO3UTaMH, KYIIBIi-POIaXKy Ta OPEHJHI IUIaTEeXi MO 1HBECTHUIIIHIH HEPYXOMOCTI, oIjiaTa mocrada-
JHHHUKAM 32 TOBapH poOOTH, MOCIYTH, OIIaueH] MOJATKH, Y TOMY YHCII 3 BUIUIAYEHUX TUBIJICH/IB, Y pasi
SKILO BOHU NependayeHi 3akoHogaBcTBOM, Ta . st ICI taki rpooBi HOTOKM BUHUKAIOTH B Pe3yJbTaTi
OCHOBHOT JIiSUTBHOCTI.

VY ckiani HaaxomKeHb/ BUTpayaHb BiJ (DIHAHCOBOI MISJIBHOCTI BiIOOPa)kalOThCs HAIXOMKEHHS BiJl
PO3MILIIEHHSI BUITYCKY aKLiM/IHIIMX 1HCTPYMEHTIB KamiTayly, BUIUIATH BiJ BUKYIY BJIACHHX aKIiH/iHIINX
IHCTPYMEHTIB KaliTajly , @ TAKOXX (PaKTHYHO BUIIAYCHI JUBIICHAN YUaCHUKAM.

VY pasi oOMexxeHHsI TIpaBa BUKOPUCTAHHS KOIITIB HA TIOTOYHHUX PaxyHKax B y OaHKax (HapuKiIaj, y
BUNaJKy npu3HadeHHss HBY B OaHkiBChbKill YCTaHOBI TUMYAcOBOI aJMiHICTpaIii) i aKTHBH MOXYTh OyTH
kJacu(ikoBaHi y CKJaJli HENOTOYHUX aKTHBIB. Y BHUNaAKy npuidHATT HBY pimenns npo niksinaniro 6aH-
KiBCBKOT yCTaHOBHU Ta BiJICYTHOCTI WMOBIPHOCTI TIOBEPHEHHS TPOIIOBHMX KOINTIB, BU3HAHHS iX SK aKTHBY
NPUNTHHSAETHCS 1 IX BAPTICTh BiIOOPAKAETHCS Y CKIIA/Ii 30MTKIB 3BITHOTO MIEPIOy.



Jlebimopcwka 3abopeosanicime.

JebiTopcbky 3a00proBaHiCTh BU3HABATH AK (PIHAHCOBUH aKTHB, SKILIO 33 HEIO OYIKYETHCS OTPUMY-
BaHHS TPOIIOBUX KOMITIB a00 (hiHAHCOBUX 1HCTpYyMeHTIB. [lo Takoi 1e0iTopchKkoi 3a00proBaHOCTI, 30KpeMa,
BIIHOCSITHCS: BUaHI TPOIIOBI IMMO3WKH Ta HAPaXOBaHi 3a HUMH BIJICOTKH, BEKCEJIl OfepKaHl Ta yTpUMYyBaHI
JI0 TIoTalIeH s, ooiiramii Ta iHm 6oproei HiHHI nanepH, 3a00proBaHicTh 3a peasTi3oBaHi aKTHBU TOIIO.

[epBicHi oIliHKa 3MIHCHIOETHCS 3a CIPaBEIMBOIO BapTicTio. [lomanbmuii 00k 1e0iTOPChKOT 3a00p-
TOBAHOCTI 3IIHCHIOETHCS 32 aMOPTHU30BaHOIO COOIBAPTICTIO 3 BpaXyBaHHSIM HACTYITHOTO:

JebiTopcbka 3a00proBaicTh MOUIAETHCA HA MOTOYHY (CTPOK MOTAIEHHS MPOTAroM 12 micAwiB 3
natu (iHaHCOBOT 3BITHOCTI) Ta JOBIOCTPOKOBY (CTpPOK MorameHHs Oinpine 12 MicsiB 3 AaTé (iHaHCOBOI
3BITHOCTI).

IToTrouna nebiTopchka 3a00PTOBAHICTh BiIOOPAKAETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, KA AOPI-
BHIOE 11 BapTOCTI moraimeHHs (CyMi O4iKyBaHMX KOHTPAKTHUX I'POLIOBUX MOTOKIB HA JaTy OLiHKH). I'porro-
Bi TTOTOKH, TIOB’513aHi 3 KOPOTKOCTPOKOBOIO 1€0ITOPCHKOI0 3a00PTOBAHICTIO HE JUCKOHTYIOTHCS.

Hebitopcbky 3a00proBaHicTh, SKa MiUISTaE CIUTATI P MOTANIeHHI OOPTOBUX I[IHHHX MarepiB (BeK-
celiB, oOJiraiiii) BU3HABaTH OJHOYACHO 3 BU3HAHHSAM JOXOJTY, IO BUHUKAE MPH MOTAIICHHI IIIHHUX Tare-
piB. BBaxkaTu natoro BU3HAHHS Takoi AeOiTOPCHKOI 3a00proBaHOCTI AAaTy MPUHHSTTS eMiTEHTOM (IUIATHH-
KOM) IIIHHOTO Tarepy [0 MorameHHs (y TOMy YUCIi ATy Mpe/l IBIeHHS BeKceliB A0 crutatu). CTpok ora-
TH 32 TaKOIO 1e0ITOPCHKOI0 3a00PTOBaHICTIO TOPIBHIOE CTPOKY BH3HAYEHOMY BIATIOBITHIM OOPTrOBUM IIiH-
HUM TarepoM.

JoBroctpokoBa 1e0iTopchka 3a00proBaHiCTh, BiOOpakaeThes B OallaHCl 3a TEMepIiIHbOI0 BapTICTIO
JMUCKOHTOBAaHUX T'POIIOBUX TOTOKIB. BHW3HaueHHS IIi€l BapTOCTI 3aJeXWTh BiJl BUAY 3a00pProBaHOCTI Ta
CTPOKY i1 orameHHsl.

JlebiTopchka 3a00proBaHiCTh 00IIKOBYETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO 332 BUPaXyBaHHSIM pe-
3epBYy ]l OYiKyBaHI KPeIUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS pe3epBIB IiJ| OYIKyBaHI KPSIUTHI 30MTKU 3/1IHCHIOETHCS Ha KOXKHY 3BiT-
HY /1aTy, BU3HaYeHY 3aKoHOM YKpaiHu «[Ipo iHCTUTYTH CHiNBHOTO iHBECTYBaHHS.

Cyma BuTpart (pe3epBy) Mmi O4iKyBaHi 30MTKH BU3HAETHCA Y IPHOYTKY a00 30WTKy. SIKIIIO B HACTYTI-
HOMY TIEPiOZi CyMa pO3paxOBaHUX OUYIKYBAaHMX KPEAUTHUX 30MTKIB 3MEHIITYETHCS TO BUZHAETHCS MPUOYTOK
BiJl BIZIHOBJICHHsI KOPHCHOCTI akTHBiB. CyMa KOpUTYBaHHS, 3MiHH 0anaHcoBOI BapToCTi Ae0iTOPChKOT 3a00-
PTOBAHOCTI BU3HAIOTHCS y TPUOYTKY UM 30UTKY.

VY pa3i HeMOXXIMBOCTI TTOBEPHEHHS Je0iTOPCHKOT 3a00pTroBaHOCTI, BOHA CITUCYETHCS 32 PaXyHOK pe-
3epBy. JlebiTopchka 3a00proBaHicTh MOKE OONIKOBYBATHUCS 32 CIIPaBeIMBOIO BapTICTIO Y pasi il mpuabaH-
Hs Ha IIJCTaBi JOrOBOPIB BIJCTYIUICHHS MpaBa BUMOTH JJIs MTOAAJIBIIOTO Mpoaaxy. [lepBicHa oliHKa 371iH-
CHIOETHCS 32 IX CIPaBEIJIMBOIO BAapTICTIO, KA 3a3BUYAil JOPIBHIOE IIiHI omepallii, B X0l SK0i OyB OTpuMa-
HUii akTuB. [Toganeina oriHKa 3MIHCHIOETHCS 3a CIPABEIMBOKO BAPTICTIO HA JIATY OIIHKHU.

JlebiTopchky 3a00proBaHicTh 0€3 BCTAHOBJICHOT CTABKHU BiJICOTKA MOXKE OI[IHFOBATHCS 3a CYMOIO Iep-
BICHOT'O paXyHKY (akTypH, SIKIIO BIUTUB JUCKOHTYBAaHHS € HECYTTEBHM.

[TianpreMcTBO MPUNHHSE BU3HAHHS ()IHAHCOBOrO aKTHUBY B TOW MOMEHT, KOJIM BOHO BTpadae mepe-
OadeHi TOrOBOPOM TpaBa Ha MOTOKH TPOIIOBHX KOIITIB 32 ITUM (DiHAHCOBUM aKTHBOM, a00 KOJU BOHO ITe-
penaae cBoi nmpaBa Ha OTPUMaHHS Mepea0aYeHUX JOTOBOPOM MOTOKIB IPOIIOBUX KOIITIB 32 UM (hiHAHCOBUM
aKTUBOM B pe3yJNbTaTi 3[iCHEHHS YTOAH, B SKiH iHIII CTOPOHI MepeNalTh MPAKTUIHO BCi PU3UKHU 1 BUTO-
i1, TIOB'SI3aHi 3 IPaBOM BIJIACHOCTI Ha 1el (JiHAaHCOBUI aKTHB.

30606'a3anHa

3000B’s13aHHS] BU3HAIOTBCS  JIMIIE TOJI, KOJIM aKTUB OTPUMaHMA a00 KOJIH icHye OE3BiIMOBHY yIo-
Iy TIpUa0aTH aKTHB 32 YMOBH, IO HOTO OI[iHKA MOXe OyTH OCTOBIPHO BH3HAYEHA Ta iCHy€ HMOBIpPHICTB
3MEHIICHHSI EKOHOMIYHHMX BHTiJI Y MaHOyTHbOMY BHACIHIJOK HOro morameHHs. SIKnio Ha gaty Oanancy pa-
Hillle BU3HAHE 3000B’13aHHS HE IiJIAra€e MOTAIICHHIO, TO HOro CyMy BKJIFOYATH JIO CKJITY JOXO/Y 3BITHOTO
nepiofy.

TToTouHi 3000B’A3aHHS — 1€ 3000B’A3aHHA, K1 BIAIOBIAAIOTH OAHIN a00 IEKIJIBKOM 13 HIDKUYEHABEIE-
HUX O3HaK:

3000B’s13aHHS M1UISra€ NOTAICHHIO POTATOM JBaHAUATH MiCALIB Micisl 3BITHOTO NEPioay;

HE icHye 0€3yMOBHOI'O IpaBa BiACTPOUMTH IMOTAIICHHS 3000B’S3aHHS MPOTATOM LIOHAWMEHILE /1Ba-
HAJLSATH MICSIIB MICJIs 3BITHOTO MEPioy.

JloBrocTpokoBi 3000B’s13aHHS — 11e 3000B’s13aHHS 31 CTPOKOM TIOTalleHHs Oubine 12 MicsIliB Ha JaTy
Oanancy. JloBrocTpokoBi 3000B’s13aHHS, Ha sIKI HAPAXOBYIOTHCS BiJICOTKH, BiI0OOPaXKatOTHCS B Oamnan-
ci 3a 1X TenepilnHbOK BapTicTiO. BH3HAYCHHS 1€l BAPTOCTI 3aJIEKUTh BiJl BHIy 3000B’S3aHHS Ta YMOB iX
BUHHUKHEHHS.

IToTouyna kpeauTOpPCHKa 3a00PTOBAHICTH/3000B’ I3aHHS BiJOOPAKAIOTHCS 32 aMOPTHU30BAaHOK cO0iBa-
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PTICTIO, SIKA TOPIBHIOE i1 BAPTOCTI MOTAMIEeHHS (CyMi OYiKyBaHUX KOHTPAKTHHX T'POITIOBUX IOTOKIB Ha JaTy
OIiHKH). ['pOIIOBI TOTOKH, OB’ I3aHi TOTOYHUMU 3000B’ I3aHHAMH HE TUCKOHTYIOTHCS SKIO BILTUB AHCKO-
HTYBaHHS HE € CYTTe€BUM. [lOTOUHY KpPEeAMTOPCHKY 3a0OproBaHICTh 0€3 BCTAHOBIICHOI CTaBKH BiJICOTKA
®DoHT OLIIHIOE 32 CYMOIO MEPBICHOTO PaXyHKY (aKTypH, SKIIO BIUIUB JIUCKOHTYBAaHHS € HECYTTEBHM.

3eopmanns ginancosux akmusie ma 30008'13amv

®iHaHCOBI aKTHUBHU Ta 3000B'SI3aHHS 3rOPTAIOTHCS, SKIIO ICHYE IOPHINYHE TIPABO 3AIMCHIOBATH 3aJiK
BU3HAHUX Yy OaJlaHCI CyM 1 € Hamip a0o 3poOUTH B3aeMO3alliK, a00 peali3yBaTh aKTUB Ta BUKOHATU 3000B's-
3aHHS OAHOYACHO.

Ineecmuuii 6 acoyiitoeani nionpuemcmea

®doHJ 3acTOCOBYE 3BiIbHEHHS, IepeadaycHe myHkToM 18 MCBO (IAS) 28 «IuBectuilii B acorilioBaHi
Ta CIUTBHI MiIMPUEMCTBAY, 3TIAHO 3 SKUM METOJ YJIacTi B KaliTalli MOJKe He 3aCTOCOBYBATHCS OpraHi3allis-
MU 3 BEHUYPHHM KartitaioM abo B3aeMHUMH (hOHAaMH, TpacTaMH Ta MOMIOHIUMH Cy0’€KTaMH TOCIIOAapIo-
BaHHS, YU JISJIBHICTE MMOB’A3aHa 3 iHBecTUIlIIMHU. OOIIK IHBECTHIIIH 3 4acTKOI0 Oiabiie 20% 3miHCHIOETHCS
3a CIpaBeIMBOIO BapTICTIO 3 BiIOOpaXEHHSAM Pe3yNbTaTy MEPEOUiHKNA Y MPUOYTKY UM 30MTKY BiIMOBiTHO
o MC®3 9. 3okpema, y BUTIaAKaX KOJIH HASBHOI OCTaHHBOI iH(pOpMaIii Mo/10 TaKuX iHBeCTHIIIN (Kopropa-
TUBHUX TIPaB) HEJAOCTATHHO, MO0 BU3HAYHUTH CIIPABEIUIMBY BAPTICTh, a00 KOJIM iCHYE MIMPOKHUU iama3oH
MOYJIMBUX OLIIHOK CIIPaBEAJIMBOI BAPTOCTI, a cOOIBAPTICTh € HAWKPAIOIO OLIHKOIO CIpaBeIMBOI BapTOCTI
y IbOMY Jiana30Hi.

Busnannsa ooxody ma eumpam

Jloxou Ta BUTPATH BU3HAIOTHCS 32 METOJOM HapaxyBaHHs. JloXia Bij HaJaHHS MOCIYT BijoOpaxka-
€TbCSI B MOMEHT BUHMKHEHHSI, HE3aJI€KHO Bifl JaTH HAIXOIDKEHHS KOILITIB, 1 BU3HAYA€ETHCS 13 CTYICHS 3aBe-
PIICHOCTI onepallii 3 HaJlaHHs IMOCIIYT Ha JaTy OaJlaHCy.

ToBapuCTBO BHU3HAE JOXiA y BIAMOBIIHOCTI 10 MiXKHApOJHOTO CTaHAAPTY (hiHAHCOBOI 3BITHOCTI 15
«oxin Bim HOrOBOpIB 3 KIIIEHTaMI» SIK 30LMBIIEHHS €KOHOMIYHUX BHTI MPOTATOM 3BITHOTO TMEPIOAY Y
(hopmi HagxomKeHb 200 TOKPAIIEHHS aKTUBiB 200 3MEHIIIEHHS 30008’ 13aHb, 1110 Be/Ie 10 30UIBIIICHHS Bac-
HOT'O KariTairy, OKpiM 30UIbIIIEHHS BIACHOTO KaIliTajly, OB’ S3aHOT0 3 OTPUMaHHSM BHECKIB BiJl YUaCHHKIB
BJIACHOTO KaIliTaly.

ToBapucTBO BHU3HAE NOXif, Koiu (a0 y Mipy TOTO, SIK) BiH 3aJJOBOJIBHSE 3000B’SI3aHHS IIIOI0 BHKO-
HaHHJ, IepeIaloyn 00ILIHUI ToBap a60 mociyry (ToOOTO aKTUB) KITI€HTOBI. AKTHB IepeaaeThes, Koiu (abo
y Mipy TOTO, 5IK) KJII€EHT OTPUMY€ KOHTPOIb HaJl TAKAUM aKTHBOM.

OpuauLero 00Ky [0X0My (BUPYYKH) BU3HATH OKPEMHUI KOHTPAKT.

JuBieHIM BU3HAIOTHCS B PUOYTKY a00 30uTKy DOHITy JTHIIIe B TOMY pasi, SKIIO:

- IPaBO TOBAPHCTBA Ha OJIep>KaHHS BUILIAT 32 JUBIICHIaMHU BCTAHOBJICHO,

- € IMOBIPHICTb, III0 €KOHOMIYHI BUTOJIH, ITOB’sI3aHi 3 TUBIEHIaMH, HATI ATy Th;

- CyMY JIUBiJICHiB MOXHa JJOCTOBIPHO OI[IHUTH.

ButpaTu — 11e 3MeHIIIEHHsI EKOHOMIYHHUX BUTIJ] POTATOM OOJIKOBOI'O MEPiOLy Y BUTIISAI BUOYTTS YU
amopTu3alii akTUBIB a00 y BUIVIAJI BUHUKHEHHS 3000B’s3aHb, PE3yJbTATOM YOTO € 3MEHIICHHS YHUCTHX
aKTHBIB, 32 BUHATKOM 3MEHIIECHHS, OB’ 3aHOT0 3 BUIUIATAMH yYaCHUKaM.

ButpaTy BU3HAIOTBCS y 3BiTi Mpo NMpHOYTKK Ta 30MTKH 32 YMOBH BiJTIOBIHOCTI BU3HAYCHHIO Ta O]I-
HOYACHO 3 BU3HAHHAM 301JIbIIIEHHSI 30008’ 13aHb 200 3MEHIIIEHHS AKTHBIB.

Burpartu HeraifHO BU3HAIOTHCS Y 3BiTi PO NPUOYTKU Ta 30UTKHU, KOJIM BUJATKH HE HAJIAl0Th MalOyT-
HiX €eKOHOMIYHUX BHTiJ 200 TOJIi Ta Ti€l0 MipOr0, SIKO0 MaiOyTHI €KOHOMIYHI BUTOM HE BiJIOBIIalOTH 200
MePeCTaOTh BIIMOBIIATH BU3HAHHIO SIK aKTHBY Yy 3BIiTi PO (piHAHCOBUII CTaH.

Burpatu, moHeceHi y 3B’53Ky 3 OTPUMaHHIM JIOXO/Y BU3HAIOTHCS y TOMY XK TepioJii o 1 BiMOBiIHI
noxonu. Burparu, mo GopMyroTh co0iBapTicTh pealli3oBaHUX TOBAPiB, BUKOHAHUX POOIT, HAAAHUX TIOCIYT,
BB2)KAIOTHCSl BUTPATaMH TOTO 3BITHOTO TEPiOAy, V SIKOMY BH3HAHO JIOXOJHM BiJ| pealizaliii TAKHX TOBapiB,
poOIT, MOCIIYT.

Burpatn, nos’s3aHi 3 onepaniifHo0 AisSUTbHICTIO, SIKi HE BKIIOYAIOTHCS 10 cO0iBapTOCTI B, BUKOHAHUX
po0iT, € BUTpaTaMu 3BIiTHOTO repioay. DiHAHCOBI BUTPATH HE KaIliTali3yIOThCs, @ BU3HAIOTHCS BUTpATaMHU
TOTO TIEPioJTy, Y SIKOMY BOHU OYIIU 3/1iHCHEHI

Bincotku, auBigeHau, 30UTKH Ta MpUOYTKHU, OB’ s13aHi 3 (iHAHCOBUM iHCTPYMEHTOM a00 KOMITOHEH-
TOM, SIKHiA € iHAHCOBUM 3000B’I3aHHAM, BU3HAIOTHCS K J0X1]1 a00 BUTPATH B MIPUOYTKY YU 30UTKY.

o cknany «IHIm A0X0au» BKIIFOYAIOTHCS: ONEPalliiHi J0X0AW Y BUIJISAAI HapaxOBaHUX BIJCOTKIB 3a
BUIaHUMH T'POLLIOBUMH MO3MKaMH (y BHUIIAIKY HaJaHHS MO3UK BEHYYPHUMH (POHAAMH BiAMOBIIHO O CTATTi
48 3axony Ykpainu «lIpo iHCTUTYTH CHIIBHOTO iHBECTYBaHHS» Ta HOPMATHBHO-TIPABOBUMH aKTaMH
HKIUII®P) Ta 6oproBuMHu MiHHAMHU NAiepaMy, 3a 3UTMIIKAMHU KOIITIB HAa MOTOYHHUX Ta JIETIO3UTHHUX PaxyH-
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Kax, JOXOJIH BiJ IPOAaKy/IoranieHHs (piHaHCOBUX aKTHBIB, JOOIiHKA ()IHAHCOBUX aKTHBIB Ta 1HIIUX OIlE-
pauiii 3 aktuBamMu DoHpy.

Jlo ckmany aaMiHICTpaTUBHUX BUTPAT BiTHOCSTHCS OIEpAIiifHI BUTpaTH, OE3MTOCEpEIHBO TTOB’I3aHi 3
3a0e3MeYeHHSIM TISUTBHOCTI (POHAY SIK IHCTHTYTY CIUJILHOTO 1HBECTYBaHHSI.

Ho cknany cratTi «IHII BUTpaTH» BiTHOCATHCS ONEpalliifHi BUTPATH y BUIIISAAI COOiBapTOCTI mpoa-
HUX (iHAHCOBUX aKTHBIB, yIiHKa ()iHAHCOBUX aKTHUBIB, Ta iHIIIE.

Burpatu Ha cTBOpeHHs/ (hOpMyBaHHS Pe3epBY il OUIKyBaHI KpEOUTHI 30MTKH 3a (piHAHCOBUMH aK-
TUBaMHM, Ta JOXOIOH BiJ po3dopMyBaHHs pe3epBy MiA OYiKyBaHi KPEAMTHI 30MTKHM B 3B'S3Ky 3 MOTALICHHIM
nebiTopcbkoi 3a00proBaHocTi (a00 MPHUITMHEHHSM TOrOBOPY TOIIO), BiIOOPaKaroThCsl HA HETTO-OCHOBI y CTaT-
Ti «30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI (MPUOYTOK BiJ 3MEHIIEHHS KOPWUCHOCTI), BH3HAYEHHWH 3TiTHO
MC®3 9» 3BiTYy Ipo CyKyIHHIA JOXia, TpUOYTOK Ta 30MTOK.

Ho cknany crarti «DPiHAHCOBI JOXOAM/BUTPATH» BKIIOUYAIOTHCA MPUOYTKH/ 30UTKHU BiJ AUCKOHTYBaH-
Hs (DIHAHCOBHX IHCTPYMEHTIB.

IIpuOyTKM Ta 30WTKH, SKi BHHUKAIOTH Bil TPYNMH MOMIOHWX OTMepalii pO3KPHBAIOTHCS Ha HETTO-
ocHOBI. OniHaK Taki MpUOYTKU Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKIO BOHU € CYTTEBUMH (3TigHO 1. 35
MCEO 1).

IIpn npunvHeHHI BU3HAHHS (PiHAHCOBOTO aKTHBY B IIUJIOMY PI3HHIIA MiXK:

- OaslaHCOBOIO BapTICTIO (BU3HAYEHOIO HA ATy NPUITMHEHHS BU3HAHHS) Ta

- OJIepKaHOI0 KOMITEHCAIi€r0 (BKIFOUAIOUX BCi OJiep)KaHi HOBI aKTHBU MiHYC yCi IPHIHSATI HOBI 3000-
B'SI3aHHS) BU3HAETHCS B MPUOYTKY UM 30UTKY.

Bumorn oo ckiraay Ta po3Mipy BHTpAT, K1 BIAIIKOJAOBYIOTHCS 32 paXyHOK aKTHUBIB IHCTUTYTY CITi-
JHHOTO 1HBEeCTYBaHHS nepeadaveHi 3akoHoM Ykpainu «IIpo iHCTUTYTH CHUIBHOTO 1IHBECTYBaHHS» Ta BiAIO-
BiJTHUMHU HOpMaTHBHO-TIpaBoBUMH akTamMu HKITIDP.

Ilooamoxk na npudymok

Bigmoigno mo m. m. 141.6.1 m. 141.6 ct. 141 IlomatkoBoro koaekcy Ykpainu (mam — [TIKY) 3Bib-
HSIOTHCS BiJI OMOAATKYBaHHS MMOJAaTKOM Ha MPUOYTOK MiAMPUEMCTB KOIITH CIUTFHOTO iHBECTYBaHHS, a Ca-
Me: KOIITH, BHECEHI 3aCHOBHUKAMH KOPIIOPATUBHOTO (POHIY, KOIITH Ta iHII aKTHBH, 3aJTydeHi BiJl yYacHU-
KIiB IHCTUTYTY CIIJIBHOTO 1HBECTYBaHHS, JOXOJIU BiJl 3IHCHEHHS ONEpallii 3 aKTUBAMU IHCTUTYTY CIiJIbHO-
ro iHBECTYBaHHS, JOXO/H, HAPAXOBaHI 32 aKTUBAMHU {HCTUTYTY CHUIBHOTO iHBECTYBaHHS, Ta IHII AOXOIH
BiJl MIsITBHOCTI 1HCTUTYTY CHIJIHHOTO iHBECTYBaHHS (BIICOTKH 3a TIO3MKAMH, OPEH/IHI (JII3MHTOBI) TIATEXI,
POSUITI TOIIIO).

Juns mineit mporo MiAMYHKTY IiJ] aKTUBaMH 1HCTUTYTY CIIJIBHOTO iHBECTYBaHHSI PO3YMI€ThCs cop-
MOBaHa (OIUTIa4€Ha) 32 PaXyHOK KOIITIB CIUIBPHOTO 1HBECTYBAaHHS CYKYIHICTh MaliHa, KOPIOPATUBHUX TIPaB,
HEPYXOMOCTI (B TOMY YHCJI Y BUTJIAI HEMOAUILHOIO 00’ €KTa HE3aBEPIICHOr0 Oy IBHUIITBA/Mai0yTHHOTO
00’eKTa HEPYXOMOCTI Ta/ab0 MOJUILHOIO 00’€KTa He3aBepIIEHOTO OYAiBHUITBA), MAHOBHX IpPaB, BUMOT
Ta IHIINX aKTWBIB, NepeqdadyeHX 3aKOHAMU Ta HOPMATHBHO-TIPABOBHMH akTamy HarioHanpHOI KOMICIi 3
[[IHHUX TIanepiB Ta POHAOBOTO PUHKY.

Butpaty 3 nmogatky Ha MpuOYTOK BU3HAIOTHCS SIK CyMa BHTPAT 3 MMOTOYHOT'O Ta BiJICTPOYCHOTO MOJIAT-
KiB. BificTpoueHmit mogaTok sBisie cOOOK MOJATKOBI aKTUBU a00 3000B’s13aHHS , 1[0 BUHUKAIOTH Y PE3yJIb-
TaTi TAMYACOBHX Pi3HHUIH MK OAJIaHCOBOIO BapTICTIO aKTUBY UM 3000B’s3aHHA Ta 1X OJJATKOBOIO 0a3010.

BincTpoueHnit mogaTok po3paxoBYEThCS 32 0aJaHCOBHM METOIOM OOJiKY 3000B'i3aHb Ta SBISIE CO-
0010 IOJIATKOB1 akTHBU a00 3000B's13aHHS, 1110 BUHUKAIOTH Y PE3yJIbTaTi THUMYACOBHX PI3HUIIb MK OalaHco-
BOIO BapTICTIO aKTUBY ¥ 3000B'sI3aHHA B OallaHCi Ta iX MOAaTKOBOIO 6a3010.

Bixcrpoueni monaTkoBi 3000B's13aHHS BU3HAYAIOTHCS I0/I0 TUMYACOBUX PI3HHMIIb, IO MiJsAra-
I0Th ONOJATKYBaHHIO. BiZicTpoUeH1 Mo1aTKOB1 aKTHBY BH3HAYAIOTHCS 3 YPaxyBaHHIM IMOBIpHOCTI HasiBHOC-
Ti B MAalOYTHHOMY OITOIATKOBYBAHOTO MPHOYTKY, 32 PaXyHOK SKOTO MOXYTh OyTH BUKOPHCTaHI TUMYaCOBi
PI3HUII, MO MiJUIATAIOTh BUPaXyBaHHIO.

3abe3neuenns, ymMo6Hi 30008 'a3aHHa ma yMOGHI aKMUeU

Busnanns, popmyBaHHS Ta OLIHKY 3a0e3nedeHb 31iHCHIOeThCs BianoBiaHo 10 MCBO 37 "3a6e3ne-
YeHHs, YMOBH1 3000B's13aHHS Ta YMOBHI akTUBH", a Takox iHIMMUA MC®3, siKi peryoTh KOHKPETHI BUIN
3a0e31eueHb.

3a0e3meuenHs i BU3HABATH, SIKIIO:

(a) cy0'exT ToCTIOaprOBaHHS Ma€ iCHyIO4e 3000B's13aHHs (FOPUINYHE UM KOHCTPYKTHBHE) BHACIIIOK
MUHYJIOT TIOIIT;

(6) fiMoBipHO, 1O BUOYTTA pecypciB, SIKi BTUIIOIOTH Y cOO1 €KOHOMi4HI BUTOAM, Oyae HEOOXiaHUM
TS BUKOHAHHS 3000B's13aHHS; 1

(B) MOXHa JIOCTOBIPHO OIIHUTH CyMY 3000B'sI3aHHSI.
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VY pazi HeBUKOHAHHS 3a3HAYCHHUX YMOB 320€3eUeHHS HE BU3HAETHCS.

YMoBHE 3000B's13aHHS - 11€:

(a) MoxxTBE 3000B'sI3aHHS, SIKE BUHUKAE BHACIIOK MUHYJIMX IOJIiH 1 ICHYBaHHS SIKOI'O HiJATBEPAUTh-
s JIATIIE TICHS TOTO, SIK BiAOyaeThes a0o He BIAOYACThCS OHA UM KijTbKa HEBU3HAUCHUX MAHOYTHIX O,
HE TIOBHICTIO KOHTPOJILOBAHUX CY0'€KTOM rOCIIOAapIOBaHHs, a00

(0) icHyroue 3000B's13aHHSI, IKC BUHUKA€E BHACIIIJIOK MUHYJIUX TOJIiH, ajiec HE BU3HAETHCS, OCKIIBKY:

(1) Hemae UMOBIPHOCTI, 10 BUOYTTS pecypciB, KOTPi BTUIIOIOTH y c001 eKOHOMIYHI BUTOAM, Oyne He-
0OX1IHUM ISl TIOranieHHs 3000B's13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOXHA OLIHUTH JOCTATHHO JOCTOBIPHO.

YMOBHWUIA aKTHB - MOXUJIMBAW aKTUB, IKWH BUHUKAE BHACIIJOK MUHYINX MTOMAIH 1 ICHYBaHHS SKOTO TTi-
JITBEPIUTHCS JIAIIIE MICIs TOTO, K BiAOymeTscs abo He BiOyAeThCA OAHA YU KiJIbKa HEBU3HAYCHUX MaiiOy-
THIX MO/Ii, HE MTOBHICTIO KOHTPOJIbOBAaHUX CY0'EKTOM TOCIIOIAPIOBAHHS.

5. OcHOBHi MpUNyIeHHs, OUIHKH Ta CyAKeHHS

[Tpu miaroroBi (iHAHCOBOI 3BITHOCTI 3AIMCHIOKOTHCS OIIHKH Ta MPUIYIICHHSI, SIKI MalOTh BIUIMB Ha
eneMeHTH (hiHAaHCOBOI 3BITHOCTI, IpyHTYI0urch HAa MC®3, MCBO Ta TiaymaueHHsX, po3pooiennx Komite-
TOM 3 TIyMa4deHb MDKHAPOIHOI iHaHCOBOI 3BiTHOCTI. OLIHKH Ta CYIPKEHHS 0a3yIOThCS Ha MOTEPEIHbOMY
JOCBiMI Ta iHIMKX (haKTopax, 10 33 ICHYIOUMX OOCTaBHH BBAXKAIOTHCS OOIPYHTOBAHUMM 1 32 pe3ylbTaTaMH
SAKUX MPUHMAIOTHCS CyIKEHHs 00 0aJaHCOBOI BapTOCTI aKTHBIiB Ta 3000B’s3aHb. Xo0Ua IIi PO3pPaxyHKU
0a3yroThcsa Ha HasBHIN iH(pOpMAIIil Mpo MOTOYHI MOil, GaKTHYHI PE3yIbTaTH MOXKYTh 3PEIITOI0 BiApi3HA-
THCS B 1uX po3paxyHkiB. O0xacTi, e Taki CymKeHHS € 0COOIMBO BAXKIMBUME, 00JIACTi, IO XapaKTepH-
3YIOTBCSI BUCOKHM PiBHEM CKIIQJIHOCTI, Ta 00JacTi, B IKUX MPHUITYIICHHS i PO3paxXyHKH MalOTh BEJIMKE 3Ha-
YEeHHS I MIArOTOBKH (hiHAHCOBOI 3BiTHOCTI 32 MC®3, HaBeIeHI HIDKYE.

5.1. Cyosrcennsn w000 onepauiii, nodiii abo ymos 3a éiocymruocmi konkpemuux MCD3

Sxmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JIO OIeEpallii, iHII01 1moIii a0 yMOBH, Iij] 4ac
PO3pOOIEHHS Ta 3aCTOCYBaHHS OONIKOBOI TMOJITHKH 3aCTOCOBYIOTHCS CY/KEHHs, mo0 iHpopMmaris Oyma
JIOPEYHOIO /IS TOTPed KOPHUCTYBAdiB U MPUWHATTS €KOHOMIUYHUX PIllIeHb Ta JOCTOBIPHOI, Y TOMY 3Ha-
YeHHi, 110 iHaHCOBA 3BITHICTB:

-To1a€ JOCTOBiIpHO (hiHAHCOBHH CTaH, (HiHAHCOBI Pe3yNbTATH JiSUTBHOCTI Ta TPOIIOBI TOTOKH ;

-BiIoOpakae EKOHOMIYHY CYTHICTB OTIepaIliii, iHIIHIX MOl a0 yMOB, a He JIHIle PUANIHY (HOopMY;

-€ HEUTpaIbHO0, TOOTO BUTBHOIO BifI yIiepe/KeHb;

-€ TIOBHOIO B YCiX CYTTE€BUX aCIEKTaX.

ITin gac 3miicHEHHS CyPKEHHS BPaxOBYIOTHCS TTOCHIIAHHS HA IPUHHATHICTh HABEACHUX Al JHKEpem
Ta BPaXOBYE iX y HU3X1THOMY MOPSJIKY:

-euMord B MC®3, y gKkux i/1eThcs PO MOi0OHI Ta OB’ sI3aHi 3 HUMH TUTaHHS;

-BU3HAYEHHS, KpUTEPil BU3HAHHS Ta KOHIENIIl OIIHKA aKTHUBiB, 3000B’s3aHb, JOXOJIB Ta BUTPAT Y
KonnenryanbHili 0CHOBI (piHAHCOBOI 3BITHOCTI.

[Tix yac 3niCHEHHS CY/IKEHHS! BPaXxOBYIOThCSl HAOCTAHHIIII TIOJIOKEHHSI 1HIIIMX OPTraHiB, IO PO3po-
OJISIFOTH Ta 3aTBEP/KYIOTH CTaHAAPTH, SIKi 3aCTOCOBYIOTH MOJI0HY KOHIENITYaJIbHY OCHOBY JJISl pO3POOJICH-
HS CTaHNIAPTIB, iHITY MpodeciiiHy JiTepaTypy 3 00Ky Ta MPUHHATI Taly3eBi MPAKTUKH, TIEF MIpOO, KOO
BOHH HE CyIlepeyaTh BHUIE3a3HAYCHUM JDKEpeaM.

5.2.Cyoscennn w000 cnpaeednusoi apmocmi aKmueie

CrpaBeyinBa BapTiCTh 1HBECTHIIIH, 1110 aKTUBHO O0OEPTAIOTHCS HAa OPTraHi30BaHUX (HiIHAHCOBUX PHH-
Kax, pO3paxOBYEThCSI HA OCHOBI IMOTOYHOI PUHKOBOT BapTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BiTHY JaTy.
B iHmmMX BHMaakax OLHKA CHpPaBEAJIMBOI BapTOCTI I'PYHTYETHCS Ha CYIKEHHSX MO0 IependavyBaHHX
MalOyTHIX TPOIIOBHX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CUTYyaIlil, pU3HKiB, BIACTUBUX PI3HUM (piHAHCOBUM
iHCTpyMeHTaM, Ta iHmux QakropiB 3 BpaxyBaHHaM BuMor MC®3 13 «OmiHka cripaBe/JIiBOi BapTOCTI» Ta
Bumor [lonoxxennss HKIII®P Bixg 30.07.2013p Nel336 «IIpo 3arBepmxenHs [lojiokeHHS NpPO MOPSIOK
BU3HAYEHHSI BapTOCTI YMCTHX aKTHBIB 1HCTUTYTIB CHUIBHOTO iHBecTyBaHHs». lIpW omiHui crpaBenanBoi
BapTOCTi aKTHBIB 3aCTOCOBYIOTHCSI METOJIM OIIIHKH BapTOCTI, SIKi BiJIOBIJ]AI0Th OOCTABHHAM Ta JJISl SKHX €
JIOCTaTHLO JaHUX, 00 OMIHUTH CIPABE]JINBY BapTiCTh, MAKCHMI3YIOUH BHKOPUCTAHHS JIOPEUYHUX BIIKPH-
TUX AaHUX Ta MiHIMi3yIOUM BUKOPHCTaHHS 3aKPUTUX BX1IHUX AaHUX. METOI0 3aCTOCYBaHHS OLIHKH BapTO-
CTi € BHM3HAYEHHs IIiHH, 3a SIKOIO BixOynacs O 3BHYaiiHa orepalis NpoJaKy akKTUBY MiXK YYaCHUKaMH PHH-
Ky Ha JIaTy OI[IHKY 3a TMOTOYHHUX PUHKOBHX YMOB. TOBapHCTBO 3aCTOCOBYE TOCHIJJOBHO METOJU OI[IHKH
BaprtocTi nependadeHi MCD3 13: puHKOBUH miIXi]1, BATPATHHUHA MiAXi]] Ta JOX1THAN MiAXia.

OO0miKoBi OLIHKM Ta MPUIYLIEHHS, sIKI MAlOTh CTOCYHOK /0 OLIHKM (DiHAHCOBUX IHCTPYMEHTIB, /1€
PUHKOBI KOTUPYBAHHS HE JIOCTYIIHI, € KJIFOUOBHM JKEPEIIOM HEBU3HAYEHOCTI OLIIHOK, TOMY IIO:
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-BOHH 3 BUCOKHMM CTYIICHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM Yacy, OCKIJIbKH OLIIHKH 0a3yIOTh-
Csl HA MPUITYLICHHSX MO0 BiJICOTKOBUX CTABOK, BOJATHIILHOCTI, 3MiH BaJIOTHUX KYPCiB, IIOKA3HUKIB Kpe-
JIIATOCTIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBAHb IIiJ1 Yac OI[IHKH IHCTPYMEHTIB, a TaKOX CHEIU(IIHIX 0C00-
JUBOCTEH orepartiii; Ta

-BIUIMB 3MiHH B OLIIHKaxX Ha aKTHWBH, BiJOOpakeHi B 3BiTi Mpo (iHAHCOBHUII CTaH, a TAKOX Ha J0XOIHU
(BUTpaTn) Moke OyTH 3HAYHUM.

SIkOM BUKOPHCTOBYBAIWCH 1HIII MPHUITYIIEHHS MIOJO0 BiJICOTKOBHX CTaBOK, BOJATHIIHHOCTI, KypCiB
00MiHY BalIOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, 1aTh oepTH i KOPUTYBaHb MiJ] Yac OLIIHKH 1HCTpyMe-
HTiB, OiblIa 200 MEHIa 3MiHa B OLIHII BapTOCTi (JiHAHCOBHUX 1HCTPYMEHTIB y pasi BiICYTHOCTI pUHKOBHUX
KOTHPYBaHb Maja O iCTOTHWH BIUTUB HA BinMoOpa)KeHWH y (hiHAHCOBIHM 3BITHOCTI YHCTHUH MPUOYTOK Ta 30U-
TOK.

BukopucTanHs pi3HHX MapKETHHTOBUX MPUIYIIEHb Ta/a00 METOIB OLIHKM TaKOK MOXKE MaTH 3Hay-
HUH BIUIMB Ha Tepe0adyBaHy CIpaBeUINBY BapTiCTh.

5.3.Cyoscennn w000 ouikysanux mepminie ympumyeants (inancosux incmpymenmis

[Tpodeciiine cymKeHHs MO0 TEPMiHIB yTpUMaHHA (PiHAHCOBUX iHCTPYMEHTIB, IO BXOJATH 10 CKJIa-
Iy (hiHAaHCOBUX aKTHBIB IPYHTYETHCS Ha OLHII PU3UKIB (JiHAHCOBOTO iHCTPYMEHTY, HOrO MPUOYTKOBOCTI K
quHamini Ta iHmuX Qakrtopax. [IpoTe iCHYIOTP HEBU3HAYEHOCTI, SIKI MOXKYTh OyTH TOB’SI3aHI 3 MPU3YITH-
HEHHSIM OOITY IHHMX Tanepis, M0 HE € MiAKOHTPOIHHAM (PAKTOPOM 1 MOKE CYTTEBO BIUTMHYTH Ha OIIHKY
(hiHAaHCOBHX 1HCTPYMEHTIB.

5.4. Buxopucmanna cmagox OUCKOHMYBAHHA

SKuio BIUIMB Yacy Ha BapTiCTh TpolIel HE iCTOTHHM, TOZAl AWCKOHTYBaHHsS HE 3aCTOCOBYETHCS. SK
NPaBUIIO, II€ CTOCYEThCS MOTOYHHUX 3a00ProBaHOCTEH, CTPOK MOTAICHHS SIKUX HE OiJbIEe OJHOTO POKY.
Hemae cency 3a BincyTHOCTI rinepiH(IAIii JUCKOHTYBaTH KOPOTKOCTPOKOBI OOPTroBi I[iHHI Marepu, moTod-
HY A1e0iTOpChKY 3a00pTOBaHICTh 32 TOBAPH, POOOTH, TOCITYTH, TOTOYHI 3000B’sI3aHHS, SIKIIO BOHH BUAAIOTH-
cs1 (BUHHMKAIOTD) 1 MOTAIIAIOTHCS B MEKaX HOPMAJILHOT'O OMEPAIifHOTO [TUKITY.

3 eKOHOMIYHOT TOYKH 30Dy, B POJIi CTABKH ITUCKOHTY € OaykaHa iHBECTOPY CTaBKa IOXOMY Ha BKJIAJIe-
HUH KaIliTal y BiAMOBITHI 3 piBHEM pU3UKY MOMIOHI 00'€KTH iHBECTYBaHHS, a00 - CTaBKa IOXOMIY 3a albTep-
HATUBHUMHM BapiaHTaMH iHBECTHUIIIH 13 3ICTaBISHHA PiBHA PU3HMKY Ha AaTy oniHKH. CTaBKa AMCKOHTY Ma€
BU3HAYATHCA 3 ypaxyBaHHAM TPHOX (aKTOPiB:

a) BapTOCTI TpoIIeil y Jaci;

0) BapTOCTI JKEpeN, sIKi 3aTy4atoThCsl Uil (hiHAHCYBaHHS iIHBECTHLIHHOTO MPOEKTY, SIKi BUMAaraloTh
Ppi3Hi piBHI KOMIIEHCAIIT;

B) akTopy pU3UKy ab0 Mipr HMOBIPHOCTI OTpUMaHHS O4iKyBaHUX Y MaOyTHROMY JTIOXO/IIB.

JJis TUCKOHTYBaHHS JOBIOCTPOKOBOI 1€0ITOPCHKOI Ta KpeIUTOPCHKOT 3a00proBaHOCTI, Ha sIKi HE Ha-
PaxoBYIOThCSI BiJICOTKH 3aCTOCOBYETHCSI CTaBKa TUCKOHTYBAHHS, sika JOpiBHIOE 00JiKoBiH craBmi HBY Ha
JlaTy BUHUKHEHHS Takoi 3a0oproaHocTi abo ii moaudikarii. HecyTTeBUM BBayKa€ThCsI BIIXWIEHHS AHCKOH-
TOBaHO{ BapTOCTI Bi/l HEIMCKOHTOBAHOI BapTOCTi y po3Mipi 1o 10%.

5.5. Cyoscenns w000 eusenennsa 03HaK 3HeUiHEHHA inancosux aKkmueis

BigHOoCcHO ¢iHAaHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 332 aMOPTHU30BaHOK COOIBApTICTIO, TOBapUCTBO HA
JIaTy BUHUKHEHHs ()iHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAUYa€ PiBeHb KPEUTHOTO PU3HKY.

ToBapHCTBO BU3HAE pe3epB Mij oviKyBaHi kpeauTHi 30uTku (nam - POK3) 3a dpinancoBuMH akTHBa-
MHU, SIKi OIIIHIOIOTHCS 32 aMOPTHU30BaHOK COOIBAPTICTIO, Y pO3Mipi OUIKYyBaHMX KPEIUTHUX 30MTKIB 332 BECh
CTPOK [iii (hiHAHCOBOTO aKTUBY (TIPH 3HAYHOMY 30UTBIIICHHI KPEIUTHOTO PU3HUKY/ IS KPeIUTHO-3HEIlIHEHUX
(hiHaHCOBHMX aKTHBIB) a00 12-MiCSYHUMH OUIKYBAaHUMHU KPEJUTHUMH 30uTKamu (y pa3i HE3HAYHOTO 3pPOC-
TaHHSA KPEIUTHOTO PU3HKY).

VY Bumanxky (iHaHCOBUX aKTHBIB KPEAMTHUM 30MTKOM € TENEpPillHS BapTiCTh Pi3HMULI MIX JOTrOBip-
HUMH TPOIIOBUMH MTOTOKAMH 1 IPOIIOBUMH ITOTOKaMH, siki TOBapHCTBO OUIKY€E 0JIepKATH HA CBOIO KOPHCTb.

POKS3 = n1uckoHTOBaHI IPOIIOBI MOTOKU — TUCKOHTOBAHI OYiKYBaHI TPOIIOBI IOTOKH 3 YpaxyBaHHIM
HWMOBIpHOCTI e onTy.

[ ne6iTopcbkoi 3a00proBaHicTs (y TOMY 4uc/i MO3UK), 00ProBUX IiHHUX ManepiB 110 yTPHU-
MYIOTBCS 10 noramennsi, @oH 3acTocoBye aratopakTopHy Mojiesib OIIHKH 09iKyBAHUX KPEeIUTHHX
30MTKIB 32 TPbOMA CTaAiAMH OLIHKH.

3riqao MC®3 9 @onp posrisaae TpH CTalii JUis OMIHKH KPEAUTHOTO PU3HKY:

Crapin 1 Crapis 2 Cranis 3
Huzbknii kpegutuii | CepenHiil KpeauTHHIA Bucoxnii kpexuTHUIt
PU3MK PM3HK PHM3UK
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30iabIIeHHsT KPeaUuT-
HOTO PH3HKY

Bincyrhe 3nauHe 30i-
JIBIICHHS

Haspne 3na4HEe 30171H- Hemunyuwnit abo HasBHUN
HIEHHS nedont

Po3mip Bu3HaHOTO
3HeliHeHHS

12-micsiuHi ouikyBaHi
KpEIUTHI 30UTKH

OuikyBaHi KpeaAUTHI 30UTKH 32 BECh TEPMiH KUTTS
(hiHAHCOBOTO AKTHBY

BiacoTkoBwmii moxim po3pa-
XOBY€ETBCSI BUXOASTYH 3
00:1iKOBO1 BapTOCTi (hiHAH-
COBOTO aKTHBY 3 Bpaxy-
BaHHSIM BU3HAHOTO PE3EPBY
Ha 3HEIIHEHHS

BixcoTkoBwmii 1OXia pO3paxoBY€ETHCS BUXOATIH 3
00:1iKOBO1 BapTOCTi (hiHAHCOBOTO aKTUBY O€3 Bpa-
XYBaHHS BU3HAHOTO Pe3epBY Ha 3HELIHEHHS

Oco0auBocTi po3pa-
XYHKY ¢iHaHCOBOrO
AOXO0xy

Po3paxyHOK 04iKyBaHWX KpEAUTHUX 30WTKIB 3MIHCHIOETHCS B JIEKiIbKa €TalliB.

Etan 1. BusHayeHHs1 piBHSI KPeIMTHOr0 PU3MKY Ha JaTy NepPBiCHOr0 BH3HAHHS Ta HA 3BITHY
aaTy AeGiTOpCchbKOi 3a00proBaHoOCTi, CTPOK MOralieHHs SIKOI e He HACTaB.

PiBenn/cTagiss KpeAUTHOTO PU3UKY BU3HAYAETHCS B 3aJIS)KHOCTI BiJl HASBHOCTI a0 BiICYTHOCTI (hak-
TopiB, mo BuzHaueHi B Tabmumsx 1,2,3. [{ns anamizy BiAmoBiZHUX (akTOpiB BUKOPHUCTOBYBATH OQIiLiHHY
3araJibHOAOCTYIHY iH(OpMaIilo Ta BHYTPILIHIO iHQOpMalio OOPKHUKIB, sSiIka HEe € KOH(IACHIIHHOIO.

BuznauyenHsi piBHsl KPeIUTHOTO PU3HKY

Tabmums 1
Husbkuii KpeAUTHHI PU3UK
No DakTOpU pUBHKY
3/
1 [To3nyanbHUK B HAHOMMKYIH IEPCIIEKTHBI Mae CTaOIbHY 37aTHICTh BUKOHYBATH NPUIHATI HA
cebe 3000B's13aHHS
2 BiiicbkoBHii cTaH, HECTIPHUATINBI 3MiHHM €KOHOMIYHUX Ta KOMEPIIHHAX YMOB B OLTBII BiITaICHIi
TIEPCIIEKTHBI MOXKYTh, aJie He 000B'I3K0BO, 3HU3UTH HOTO 3aTHICTH JI0 BHKOHAHHS 3000B's13aHb

To3uuanbHuk/60pICHUK 8 HAUOIUICUIL NepCneKMUGi Mae cmadinbhy 30amHicmb UKOHY8AMU NPUUHAMI
Ha cebe 30008 A3aHH5, GIOCYMHE 3HAUHE 3POCNAHHS KPEOUMHO20 PUSUKY

Taomuus 2
CepenHiii KpeTMTHUIH PU3UK
Ne DaxkTOpH PU3UKY
3/l
1 HecBoeuacue BukoHaHHS 3000B’13aHbh B MUHYJIMX Tepioax
2 30UTKOBA MisUTEHICTH MO3WYATFHUKA 33 OCTaHHIH 3BITHUH Tepioj
3 Bin’emHi uncTi akTrBH (BIACHUH KaIliTaN) 3a OCTaHHIM 3BITHUH Mepion
4 HasBHicTh OgaTKOBOTO OOpry
) Hesakpuri cyoBi cripaBu, B SKHX OOP)KHUK BUCTYIIAE MTO3UBAYEM IIO/IO0 CTSATHEHHS (JiHAHCOBOTO

Oory 3 TpeTix cropin/ abo BiAMIOBigaYeM 010 MOTalIeHHs ()iHAHCOBOTO OOPTY TPETiM CTOPOHAM

6 HeraruHna indopmarrist 8 3MI 1110710 fiytoBoi pemyTariii

7 HasBHicTh (hi3n4yHOT 0cOOM-00pKHUKA/ 00 OB’ A3aHUX CTOPIH IOPUIUYHOI 0COOU-00PKHHKA B
CIMCKax 0ci0, 10 SIKMX 3aCTOCOBAHO CAaHKIIi Yepe3 pOCiichbKy arpeciro mpoTH YKpaiHu

8 HoBocTBopeHa ropuauvHa 0co0a-00p>KHUK, BIJCYTHs aHATITHYHA iHQOpMaITis

9 Bincytasa Oynp-sika iHGOpMAIist JUIsS OIIHKH IIATOCIIPOMOXHOCTI OOpIKHUKA

10 | Omaru 1o OyAb-IKOMY JOTOBOPY 3 ITUM OOPXHHKOM IPOCTPOUEHi OiibIiie, Hixk Ha 30 qHIB
(ctipocToBHE mpunynieHHs 3rigno MC®3 9)

11 | Hacrannsa opc-MakopHUX 00CTaBUH Y OOpIKHUKA

12 | [IponoHraiis CTPOKiB MOTalIeHHs

3nauni inancosi mpyonowi nO3UNANLHUKA, YMOBU 002080DY GUKOHYIOMbCS He NOGHICIMIO, NOSIBA UMOBID-
HOCMI OAHKPYMCmMEa abo peopeanizayii no3uyaibHuKa ma inue

Tab6mums 3
Bucoknii KpeAUTHHI PU3HK

Ne @DakTOpU pU3HKY
3/

1 BopxHuuk/KoHTpareHT oiniiHO 3asBUB PO OAHKPYTCTBO

2 BopxHuka/KoHTpareHTa BU3SHAHO OaHKPYTOM/PO3I0YaTo Mpouenypy Jikpinamii (pUnrHEeHHS)

IOpUIINYHOT 0cOOU B YCTAHOBJICHOMY 3aKOHOJIABCTBOM MOPSIJIKY
3 Xoua 0 OJIHUM 13 30BHINIHIX PEHTHHTIB OOpKHUKA 3a(iKCOBAHO MOHMIKESHHS JIO PIBHS «JeOIT
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4 BopxHUK, IO € eMITEHTOM ITIHHUX TarepiB, 3TiTHO 3 TOPSAIKOM, epea0adeHIM HOPMAaTHBHO-
mpaBoBUM akToM HanioHanbHOT KoMicii 3 HIHHKX ManepiB Ta GOHAOBOTO pUHKY, YKIIOUEHO 10
CIHMCKY €MITEHTIB, IO MalOTh O3HAKU (iKTUBHOCTI

5 BOp)KHUK/KOHTPAreHT MPOCTPOYHMB IOTaIlIeHHs 00pry Oinbi HiK Ha 90 KaJeHIapHHUX JIHIB

Ymosu 0ozosopy He suxonyiomscs, 06 €kmusHe c8iOueHHs 3HeyiHeHHs PIHAHC08020 THCMPYMEeHmy

3a HasgBHOCTI OJHOTO i OUTbIIE (PaKTOPIB, OIIHKA MPOBOJIUTHLCS BiJMOBIAHO O YMOB Ti€l cTamii, B
AKi BUSBIEHO (paKkTOp pU3MKY. Y pasi, AKUIO Ha 3BITHY AaTy HeMae 301IbIICHHS KPEAUTHOTO PU3HKY, OIli-
HKa Ta O0JIIK aKTUBY MPOJOBXKYE 3MIACHIOEThCS 3a mpasmiamMu Crapii 1. SIkmro BusBIeHO (hakTOpH PU3UKY
B Cranii 2 a6o Cragii 3, To OIliHKa IIPOBOJMUTHCS 3a TpaBHJIaM{ HAHBHIIOI CTAIIi.

BukmiouenHs: y pa3si HasBHOCTI akTopy pusuky Crazii 3, Moxe OyTH yXBaleHO pillileHHs Hpo MpH-
MUHEHHS BU3HaHHS ne(onTy OOp)KHHUKA/KOHTpAareHTa 3a TaKoi yMOBHU: OOpYKHUK/KOHTPAreHT 3iIICHUB TI0-
rameHHs1 0opry B MOBHOMY 00csI3i, Ta € OOTpyHTOBaHE CY/DKEHHS, 0 OOPKHUK/KOHTPATreHT MOTPH HasBHI
(hiHaHCOBI TPYAHOILI CIPOMOXKHUN 00CITYrOBYBaTH OOPT.

BigcoTok He100TpUMAaHHSI TPOLIOBOIO MOTOKY Ta BiICOTOK PU3HKY HAacTaHHs aedoary

OuikyBaHHH BiICOTOK HEJOOTPUMAHHS TPOIIIOBOTO TIOTOKY Ta BiICOTOK PU3UKY HACTaHHS Ae(ONTY €
Cy0’ €KTUBHOIO OLIIHKOIO.

Ha momeHT 3aTBepmxenHs 1i€i Moaeni OIiHKM pe3epBy MiJl OYiKyBaHI KpeAWTHI 30UTKU B YKpaiHi
BignmosimHO m0 Haxkazy Ilpesumenta Ykpainn Ne64/2022 Big 24.02.2022 poky BBeIeHUI BOEHHUI CTaH y
3B 3Ky 3 MOBHOMACIITAOHUM BTOprHEHHIM Pociiicekoi eneparii Ha TepuTopito YKpaiHu.

BizncoTku HeO0OTpUMaHHS TPOIIOBOrO MOTOKY Ta BIJICOTOK PU3UKY HacTaHHs Jedonty 3rigHo Tad-
yuIli 4 BU3HAYAIOTHCS BUXO/YH 3 0OCTaBMH Ha MOTOYHY JIaTy, BPaXOBYIOUX HEBIIOMHI XapakTep MaiOyT-
HiX TMMOJiii, HeTlepea0auyBaHOCTI BOEHHOI CHTYyaIlii, ii BIUIMB Ha TOJANBINY TisSUTBHICTH Cy0’€KTiB rocroma-
PIOBaHHS Ta MPOTHO3HUX OYiKYBaHb IION0 PH3HMKY HACTaHHS Je]oNTy Ta HOTO BIUIMBOM Ha €KOHOMIYHI
MOKAa3HUKHU B JIEPXKaBi.

Y pasi 3MiH 30BHINTHIX (PaKTOPIB, BIICOTKA MOXKYTh MEPETIISIIATHCH, BUXOAAYH i3 THX YH IHIIHX 00-
CTaBHH.

Tabmuis 4
OuikyBaHuii BiICOTOK HETOOTPUMAHOTO
. . Pu3uk HacTanus ae-
PiBeHb KpeINTHOTO PU3UKY | TPONIOBOr0 MOTOKY BijJ 3arajibHOr0 rPoIIo- boaty, %
BOI'0 MOTOKY ¥,
1 2 3
Hu3sbkuii kpeAnTHHI pU3UK 5% 20%
CepenHiii KpeAUTHUI PU3UK 30% 80%
Bucokuii kpeaAnTHHIA pU3UK 100% 100%

Eran 2. BuzHaueHHsI 04iKyBaHOI CyMHU HeJJOOTPMMAHHSI TPOLLIOBUX MOTOKIB B 3aJ1€KHOCTI Bil
PiBHSI KPEIUTHOTO PU3UKY Ta PU3MKY HAcTaHHH Jedoarty

Henoorpumanuii rpoIIoBHii MOTIK 3aJISKUTh BiJ PiBHS KPEAUTHOTO PU3NKY. UMM BHIIlE KPETUTHUIMA
PU3UK, TUM OLIBIIE BipOTiTHICTH T4 CyMa HEIOOTPUMAaHUX TPOIIIOBUX MOTOKIB.

3aranpHa cyMa HeJJOOTPUMAaHHS TPOIIOBUX MOTOKIB BU3HAYAETHCS IIIIXOM MHOKEHHS PO3MIpy J10-
TOBIPHHX I'POIIOBHX MOTOKIB HA OYIKYBaHHMH BiZICOTOK HEJJOOTPHUMAHHS 3 YpaXyBaHHSIM PU3UKY HACTAHHS
nedonTy, BU3HAYEHOTO Y BiZICOTKaX. ['pOIIOBi MOTOKKM CTPOK IMOTANIeHHS SIKUX Oibiire 12 MicsIiB 31 3BiT-
HOI JIaTH pPO3paxOBYIOThCS 3 ypaxyBaHHIM CTaBKH JUCKOHTYBaHHS BiJIIOBIIHO 110 cykeHHS [TpumiTka
5.4).

J1Jisi TpOLIOBHX KOWITIB (y 6e3roTiBKOBiii (popMi HA MOTOYHMX TA AEMO3UTHUX paxyHKa), DoH/
3aCTOCOBYE P THHIOBY MO/IeJIb OILIHKH 0YiKYBAHUX KPeIUTHHUX 30UTKIB:

YmoBu pos- DaKTOp PU3HKY Ouiky- Pusuk
MillleHHS BAHWH | HACTAHHA
KOIITIB BincoTok | nedoury,
PU3HKY %

1 2 3 4
I'pomosi baHk 3 BHCOKOIO HaIHICTIO (1HBECTHILIIHHHHN piBeHb peHTHHTY UAAAA |, UaAA, 0,001% 10%
KOIITH HAa uaA, uaBBB, uaK1, uaK2, uak3; piBens HagiifHOCTI 5,4, IO IPUCBOIOETHCS peli-
0TOIHOMY THHTOBUMH areHCTBaMH, SIKi BHECEHi 710 Jlep>KaBHOTO peecTpy YHOBHOBAXKEHHX
GanKiBCHKOMY PEHTHHIOBHX AreHTCTB HKILIIIDP) _ _ _
paxymKy B.aHK 3 61)11;51 HH3bKHM KPENTHHM peI/ITI/IHFOMV(Cl'leKyJ'IﬂTI/IBHI/II/I PiBEHb PEHTHHTY; 5% 20%

piBeHb HafgiiHOCTI 3,2,1, 1110 IPUCBOIOETHCS PEUTUHIOBUMH ar€HCTBAMH, SIKI BHE-

ceHi 710 JlepkaBHOTO peecTpy yrmoBHOBaKeHUX pedTHHToBUX areHTCcTB HKIITIDP)

Ipuiiasarts HBY pimenns mpo mikBigamiro 6aHKiBCbKOT YCTaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI IOBEPHEHHSI TPOIIOBUX KOIITIB
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YmoBHu pos- DaKTOpP PU3HKY Ouiky- Pusuk
MillleHHS BaHMii | HACTAHHS
KOIITIB BifrcoTok | pedoary,
PH3UKY %

1 2 3 4
Jeno3urn baHk 3 BUCOKOIO HAIIIHICTIO (IHBECTHILIMHUHI piBeHb peUTHHTY UAAAA , UaAA, 0,001% 10%
oBepHaiir, uaA, uaBBB, uaK1, uaK2, uaK3; piBens HafiifHOCTI 5,4, 1110 TPUCBOIOETHCS Peii-

JIeNO3HTH 10 THHTOBHMH areHCTBAMH, SIKi BHECEHI /10 Jlep>kaBHOTO peecTpy yHOBHOBa)KEHUX

O —. pelleI/IHI‘(.)BI/IX arenrcts HKIIIDP) :

J— E:’iHK 3 61.11]).]11 HU3BKHM KPEUTHUM PEHTHHTOM (CIIEKYJIATHBHUN PIBEHB pel‘/lI.TI/IHI‘y; 5% 20%
piBeHb HamiiHOCTI 3,2,1, IO MPUCBOIOETHCS PEUTUHTOBUMH ar¢HCTBAMHU, K1 BHE-

CTPOKOM. no . | ceni mo JlepkaBHOTO peecTpy ynoBHOBa)keHUX pedTunrosux arentcts HKLITIDP)

TPBOX MICSHIIB [ 115 pitggrra HBY pimenHs npo JiKBiamiio GaHKIBCHKOI YCTAHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI IOBEpHEHHSI IPOIIOBUX KOIITIB

Jeno3uTn bank 3 BECOKOIO HamilHICTIO (IHBECTHLIIHMUI piBeHb peUTHHTY UAAAA , UaAA, 10% 10%

CTPOKOM BiJl uaA, uaBBB, uaK1, uak2, l}aK3; pi]?eHL HaJlifHOCTI 5,4, 110 MPUCBOIOETLCA peii-

TPBOX Micsiuip | THHTOBHMH arCHCTBAMI, SIKi BHECCHI /10 Jlep’KaBHOTO PeecTpy YHOBHOBAKEHHX

i Giapmme peiitunrosux arenrcts HKIIIDP)
baHk 3 OLIBII HU3BKUM KPSTUTHUM PEUTHHTOM (CHEKYJISATUBHUMA piBeHb pertunry; | 20% 20%
piBeHb HafiiHOCTI 3,2,1, 1110 IPUCBOIOETHCS PEHTUHIOBUMH areéHCTBAMH, SIKi BHE-
ceHi J10 JlepskaBHOTO peecTpy ynoBHOBaxkeHUX pedtunrosux arenrcts HKIIIDP)
Tpuitasarts HBY pimenns mpo mikBigariro 6aHKiBCHKOT YCTaHOBH Ta BiJICYTHOCTI 100% 100%
HMOBIPHOCTI TOBEpHEHHS TPONIOBHX KOIITIB

OuikyBaHi KpeInTHI 30UTKH BiZJOOpakalOTh BIacHi o4ikyBaHHs DOHIY 1I0/10 KPEIUTHUX 30MTKIB.

Inmi p:kepesia HEeBU3HAYEHOCTI:

®DoHJ HE MOXE JOCTOBIPHO OIIIHMTH BIUIMB Ha (DIHAHCOBMIU CTaH OYAb-IKOT'O MOJAJIBIIOrO TOTip-
IIEHHS CHUTYaIlii 3 JIKBIAHICTIO Ha (JiHAHCOBHX PUHKAX Ta ITiIBUIICHHS HECTaOLILHOCTI Ha BATIOTHUX PHH-
kax. Ha mymxy ®@oH7y, BXKHBalOTHCA yci HEOOXITHI 3aX0MU M MiATPUMKH KUTTE3TATHOCTI Ta 3pOCTAHHS
JiSUTBHOCTI y TOTOYHUX yMoBax. O0nacTi, e Taki CyIKCHHS € 0COOIMBO Ba)KJIMBHUMH, 00JIACTi, 1110 Xapak-
TEePU3YIOTHCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta 00ACTi, B IKUX MPUITYIIEHHS i PO3paXyHKH MalOTh BEIUKE
3HAaYeHHS IS MATOTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®3, okpiM po3kputux Buiie B [IpuMitiii 5, HaBene-

Hi B [IpumiTiii 6.

OMiHKY Ta Cy/PKEHHS MiJUIAral0Th MOCTIHHOMY aHallizy Ta 00yMOBIIEHI MUHYIIUM JIOCBiIOM KepiBHU-

[TBa Ta iIHMHX (HaKTOpax, B TOMY YUCIi HA OYIKyBaHHAX BIAHOCHO MalOyTHIX TOIii.

6. Po3kpurTs indgopmairii moa0 BUKOPUCTAHHS CIIPaBeIJIMBOI BAPTOCTI
6.1. MeToquKku OWiHIOBAHHS TAa BXiIHI 1aHi, BUKOPUCTAHI /I CKJIAJaHHS OLIHOK 3a CrpaBeN-

JINBOIO BAPTICTIO
OLiHKY CIPaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb, TOOTO TaKi OIIHKH, SIKIi BHMAararThCs

MC®3

9 ta MC®3 13 y 3BiTi npo (hiHAHCOBHIA CTaH Ha KiHEIb KOXKHOTO 3BITHOTO MEPiOAy.

Kuacu akTuBiB Ta Metox
3000B’s13aHb, OLliHE- MeToauku OLiHIOBAHHSA OLIHKH Buxinni nani
HHX 32 (PUHKOBHIH,
crnpaBelIuBOIO BapTi- JMOXiTHMIA,
CTI0 BUTPaTHU)
Josrocrpokosi 6oprosi | IlepBicHa ouiHka OOProBux I[iHHUX manepis sk | PuHkoBHiA JIMCKOHTOBaHI MOTOKK
L[IHHI Nanepu (hiHaHCOBUX aKTHBIB 3/IIHCHIOETHCS 3a CIIpaBe/I- I'POLIOBHX KOILTIB
JIMBOIO BapTICTIO, SIKa 3a3BUYail TOPIBHIOE LiHi
omepariii, B X0/li Ikoi OYB OTpHMaHUi1 aKTHB.
[opmanpma omiHka GOProBUX MIHHUX TAIIEPiB
3IIIHCHIOETRCS 38 aMOPTH30BaHOK COOIBAPTICTIO.
[HCTpyMeHTH KamiTany INepgicHa orliHKa 3A1HCHIOETHCS 3a TX CrpaBei- PunkoBwmii bip>xoBuii cnicoxk,
(J9acTK¥ TOCHOJapChKUX | JIMBOIO BapTICTIO, KA 3a3BHYail JOPIBHIOE ITiHi 6ipxoBuii kypc, Kont-
TOBAapHCTB) omepaiiii, B X0/1i sIKOT OyB OTpUMAaHHIl aKTHB. Hoxinnuid pakTtHi ymoBH, DiHaH-
[NomankIa omiHKa 3MICHIOETHCS 32 CIPABE/IIH- COBa 3BITHICTh EMITCH-
BOIO BapTICTIO Ha JIaTy OLIHKU. Y BHIagKax TiB KOPIIOPaTUBHUX
KOJIM HAassBHOT OCTaHHBOI iH(pOpMaIlii om0 Ta- npas
KHX IHCTPYMEHTIB KaliTary Hel0CTaTHbO, 00
BU3HAYHUTH CIPABEUINBY BapTicTh, a00 KON
ICHY€ IMPOKUH /Tiarma30H MOKIMBUX OI[IHOK
CIpaBeUTNBOI BapTOCTi, TOMI COOIBapTICTh €
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Kuacu akTuBiB Ta
3000B’s13aHb, OlliHe-
HHX 32
cIpaBeJIHBOI0 BaPTi-
CTHO

MeToaIMKH OI[iHIOBAHHSI

Metog
OLiHKHU
(pMHKOBHH,
JOXiTHH,
BUTPATHUIA)

Buxingni pani

HaMKpAaIIoio OI[iHKOO

[Torouna nebdiTopcbka
3a00proBaHicTh (OKpiM
nebiTopchpKoi 3a00pro-
BaHOCTI 3a BUIaHUMU
aBaHCaMH)

[lepBicHa OIiHKA 3A1HCHIOETHCS 32 CIIPABEIH-
BOIO BapTICTIO, sIKa 3a3BHYail JOPIBHIOE BAPTOCTI
ToTaIeHHs, TOOTO CyMi 04iKyBaHMX KOHTPAKT-
HUX TPoIIoBUX MOTOKIB. [lomankina oriHka 3ii-
CHIOETBCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOUYH METO]] €(DeKTUBHOTO BiZICOTKA 3a
BHpaxyBaHHS pe3epPBY IIiJl OYiKyBaHI KPEIUTHI
30UTKH

JoxigHuit

KonrpakTHi ymMOBH

IotouHi ¢pinancoBi
IaBecTuuii (akmii)

CrpaBeirBa BapTiCTh aKTUBIB, SIKi BHECEHI 10
0ip>KOBOTO CIHCKY, OI[IHFOETHCS 3a OiIpIKOBUM
KypCOM opraHizaropa TOpTiBIIi.

SIkmio akiii MarTh 00Ir OLIBII K HA OJTHOMY
OpraHi3aTopi TOPTiBIli, aKTHB OLIHIOETHCS 32
HaliMeHIINM 3 Oip)KOBHUX KypCiB, BU3HAYECHUX Ta
OINPUITIOTHEHHX Ha KO)KHOMY 3 OpTaHi3aTopis
TOPTiBIIi.

J1J1s OLliHKY aKTHBIB IO HE TepeOyBaroTh y Oip-
YKOBOMY CITHCKY OpTraHi3aTopa TOpTiBii, 3a 00-
MEKCHHUX 00CTaBHH HAOIIKEHOIO OIIHKOIO
CIIpaBeNTUBOI BapTOCTi MOXKe OyTH COOIBapTICTB.
Ie Moxe OyTH TOJi, KOJIM HasIBHOT OCTAHHBOT
iHpopMalii HeIOCTaTHRO, 11100 BU3HAYNTH CIIpa-
BE/JIMBY BapTiCTh, a00 KOJIM ICHY€E IIUPOKUI
Jiarma3oH MOXKJIMBHX OI[IHOK CIPaBEJIUBOL Bap-
TOCTI, @ COOIBAPTICTH € HANKPAIOIO OL[IHKOIO
CHpaBeJIMBOI BAPTOCTI Y IbOMY Jliaria3oHi.
CrpaBeuiiBa BapTICTh aKIlii, 00T IKUX 3YyITH-
HEHO, Y TOMY YHCIIi I[IHHHX TAaTepiB eMITCHTIB,
SK1 BKJIFOYCHI [0 CIIHCKY €MITEHTIB, IO MAIOTh
03HaKH (DIKTHBHOCTI, BU3HAYAETHCS i3 ypaxyBaH-
HSIM HasiBHOCTI CTPOKIB BiTHOBIICHHS 00ITy Ta-
KUX I[IHHUX Manepis, HassBHOCTI (iHaHCOBOT
3BITHOCTI TAKHX €MITEHTIB, pe3yJIbTaTiB iX Ais-
JILHOCTI, OYIKYBaHHS HaJIXOJPKEHHSI MallOy THIiX
€KOHOMIYHUX BHUT1. Y pa3i ONPHIIOIHEHHS
0[O I[IHHUX MArepiB, [0 BXOISTh 0 CKIIAAy
aktuBiB ICI, pimnenns HanionanbHoi komicii 3
[IHHUX TMarnepiB Ta GoHIOBOTO pUHKY (maii —
HKUII®P) npo 3ymuHEeHHS 00iry MiHHHUX I1are-
piB, KpiM BUITAJKy 3yIHHEHHS 00Iry iHHIX
marepiB B mporieci 31iHCHEHHS KOPIIOPATUBHUX
onepanii emiteHTa; pimerHss HKIII®P mpo
3yIMUHEHHS BHECEHHSI 3MiH JI0 CHCTEMH JIeTIO3H-
TapHoro o0:iky; pimenns HKIII®P npo 3ab60-
POHY TOPTiBJIi IHHUMH MaTlepaMu, Taki MiHHI
Marnepy NpoTATOM TPhOX POOOUHX IHIB 3 JaTH
OTIPHIIIOJTHEHHS BIAMOBITHOTO PillICHHS
HKUIIDP migsiratoTs yIiHIN 10 HYJIbOBOI Bap-
TOCTI.

PunxoBuit

Bip>xoBuii CITUCOK,
Oip>xoBuit Kypc, Kont-
paKTHI yMOBH

I'pommiosi komTH Ta ix
€KBIBaJIEHTH

TTepBicHa OlliHKA 3AIMCHIOETHCS 32 CIIPaBEIIIN-
BOIO BapTICTIO, SIKa JIOPIBHIOE 1X HOMiHAJIBHIN
BapTocTi. [lomanbina orjiHka 32 aMOPTH30BaHOIO
co0iBapTICTIO, 3aCTOCOBYIOUH METO/T €(DEeKTUB-
HOT'O BiJICOTKA 32 BUPaxyBaHHS pe3epBy Mix
OYiKyBaHi KpeJUTHI 30MTKH

PunkoBwuit,
JoxigHuit

Odiuiitai kypcu HBY

TToTouni 30008’ a3aHHS

[TepBicHa omiHKa 3AIHCHIOETHCS 3a CIIPABE M-
BOIO BAapTICTIO, sIKA 3a3BMYAl JOPIBHIOE BapTOCTI
MOTaIeHHs, TOOTO CyMi 04iKyBaHMX KOHTPAKT-

BurpaThuii

KonrpakTHi ymoBH
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Knaacu akTuBiB Ta

Metoa

3000B’s13aHb, OlliHe- MeToaIMKH OI[iHIOBAHHSI OLIHKH Buxigni nani
HHX 32 (pMHKOBHH,
cIpaBeJIHBOI0 BaPTi- JAOXiTHUH,
CTI0 BUTPATHUIA)

HUX TPOLIOBUX MOTOKIB. [Tomakina oIiHKa 31iii-

CHIOETBCS 32 aMOPTU30BaHOIO COOIBaPTICTIO,

3aCTOCOBYIOYM METOJ] ()eKTHBHOT'O BiJICOTKA

6.2. PiBenb iepapxii cnpaBeajiMBoi BAPTOCTI, 10 IKOr0 HAJIEKATh OLIHKH CIPaBeIJIMBOI BAPTOCTI

(muc.epn.)
Kiacu akTuBiB Ta 1 piBensb 2 piBeHb 3 piBeHn
3000B’s13aHb, OIli- (Ti, 110 MAOTh KOTH- (Ti, 110 HE MAKOTh (Ti, 110 HE MAKOTh Yceboro
HEHUX 3a CIIpaBe/l- | pyBaHHs, Ta CIIOCTe- KOTUPYBaHb, aje KOTHUPYBaHb 1 HE €
JIMBOIO BapTICTIO peKyBaHi) CIOCTEPEXKYBaHi) CIOCTEPE)KYBaHUMH)

Jlara omiHkn 30.09.2025|31.12.2024|30.09.2025|31.12.2024|30.09.2025|31.12.2024 | 30.09.2025 | 31.12.2024
Tusectumii B KOp- 608013 | 608013 | 608013 | 608013
HOpaTHBHI IIpaBa - - - -

IHIITNX TOBAPHCTB
IMoTouni diHaHCOBi 55 55 55
imBecTHIi] (aKIii) ) ) ) . 55

6.3. BniiMB BUKOPUCTAHHS 3aKPUTHX BXITHUX JaHUX (3-T0 piBHS) AJ15 NePioTUIHUX OLIHOK
CIpaBeJINBOI BAPTOCTi HA MPUOYTOK a00 30UTOK
3a 9 micsi 2025p. BUKOpUCTaHHS JaHWUX 3-TO PiBHS HE 3/1MCHUIIO HETaTHBHOT'O BIUIMBY Ha (piHaHCco-
BUH pe3ynbTaT aisutbHOCTI DoHMY.

6.4. [lepemimenHs Mizk piBHsIME iepapXii cipaBenJIMBoi BapTOCTi
3a 9 micsmiB 2025p. mepeBeieHb MiXk piBHAME iepapxii He OyJI0.

6.5. Pyx akTHRIB, 1110 OLiHIOIOTHCSI 32 CPABEAJIUBOIO BAPTICTIO 3 BAKOPUCTAHHAM BUXiTHUX
naHux 3-ro piBHA iepapxii

(muc.epn.)

Knacu akTHBiB,
OLlIHEHMX 32 crpa-
Be/JJIMBOK0 BapTic-
TIO 3 BUKOPHCTAH-

HAM
3-ro piBHs iepapxii

3aJIHIIKH CTAHOM
Ha 31.12.2024p.

Hpundanus (mpo-
aaxi)

Ha 30.09.2025p.

3aJMIIKH CTAHOM

Crarrs (cTaTTi)
y npudyTkKy ado
30MTKY, Y AKii
npudyTku ado
30MTKU BU3HAHI

[HBecTHLIT B KOpIIO-

paTHBHI IIpaBa iHIIHX 608013 - 608013 -
TOBApHUCTB
[oTouni pinancosi 55 i 55 i

IHBECTHIIIT (aKIIii)

6.6. Inmi po3kpurrTs, mo Bumaratsess MC®3 13 «Ouinka cnipaBeIJiuBoi BapTOCTi»
CrpaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B HOPIiBHSHHI 3 iX 0aJ1aHCOBOIO BapTICTIO

(muc. epn.)
HaiimenyBannust BajiancoBa BapTicTh CnpasenjnBa BapTicTh
31.12.2024 30.09.2025 31.12.2024 30.09.2025

IuBecTHIll B KOPHIOpPATHUBHI IpaBa IHIIHX TOBA-
ot priop P 608013 608013 608013 608013
JIOBroCTpOKOBi OOProBi LiHHI manepu 42147 44932 42147 44932
IToTouna nebiTopchka 3a00proBaHiCTh (OKpiM 4 065 609 4065700 4 065 609 4065700
nebiTopchKkoi 3a00proBaHOCTI 3a BUAAHUMHE aBaH-
camm)
Iotouni (hinaHCcOBI iHBeCTHIIT (AKITiT) 55 55 55 55
I'poroBsi komTn 24 7 24 7

19




| TToTouni 30008’ A3aHHS

0 |

6 |

0 |

6 |

Kepieaumreo ®oHAY Ta YyIPaBIiHCEKHUN ITEPCOHAN KOMIIAHIT 3 YIIPaBIIHHSI aKTUBAMH BBaJKae, 110 Ha-
BEZICHI PO3KPUTTSI LIOA0 3aCTOCYBAaHHS CIIPABEINBOI BAPTOCTI € JOCTATHIMHU 1 HE BBaXKAE, 10 32 MEXKaMHU
(hiHaHCOBOI 3BITHOCTI 3aiHIIMiIacs OyAb-sKa CyTTeBa iHQOpMallis 100 3aCTOCYBaHHS CIIPaBEJINBOI Bap-
TOCTI, SIKa MOK€ OYTH KOPHCHOIO JIJIsi KOPUCTYBaviB (hiHAHCOBOI 3BITHOCTI.

7.Po3kputTa iHdopmamii, 1m0 miATBEPIAKYE CTATTI MoAaHi y GpiHAHCOBUX 3BiTaAX

3BiT npo ¢inancosmii cran cranom Ha 30 Bepecusi 2025p.

(6 mucsuax yKpaiHCcbKux 2puseH)
30.09.2025p.

HaiimeHyBaHHS 00’ €KTa, MIOKA3HUKA
JoBroctpokosi hiHaHCOBI iHBECTHIIIT
(kopmopaTHBHi IpaBa)

Mpumitku

1*

31.12.2024p.

608013

608013

1* - Cranom nHa 30.09.2025 p. 00mikoBYyrOTECS KOpropaTiBHi ipaBa B cymi 608013 Tuc.rpH. (dacT-

KU B CTATYTHOMY KaIliTai iHIIMX TOBAPUCTB).

@DoHJ Ma€e CYyTTEBHM BIUIMB HAa 00’ €KTH iHBECTYBaHHS (aCOLIOBaHI TOBAPHCTBA).
OO6umik 1HBECTHIII B acomiifoBaHi miampueMcTBa 3aiiicHIOeTECT DormoMm 3rigro 3 MCBO 28 «luBec-
THUIIiT B aCOIIOBaHI Ta CIUILHI MiTPHUEMCTBAY.
®onpx 3rimzaro MCBO 28 mae mpaBo mpw OITIHITI iHBECTHUIIIA B acOIliifoBaHi MiIIIPHEMCTBA HE 3aCTO-
COBYBaTH METO/]I Y4aCTi B KaIliTali Ta OIIHIOE 1HBECTHIIIi B TaKi acOIiOBaHI MiAMPHEMCTBA 3a CIPABEIIIH-
BOIO BapTiCTIO 3 BiIOOPaXEHHSIM pe3yibTaTy MEePEOiHKH Yy MPUOYTKY 4H 30MTKY BiamnoBigHo 10 MC®D3 9.
PuHok 115 mx iHAaHCOBUX 1HCTPYMEHTIB HE € aKTUBHUM, TOMY HaHOUIBII JOCTOBIPHOIO OILIHKOO
CIIPaBEeIMBOI BAPTOCTI € COOIBAPTICTH (BapTICTh MPUAOAHHS) ITUX (IHAHCOBHUX IHCTPYMEHTIB.
(6 mucsa4ax yKpaiHCoKux epueens)

HajimenyBaHHS 00’ €KTa, NOKA3HUKA
JloBroctpokoBa f1e0iTOpchka 3a00proBaHiCTh Ta
JIOBI'OCTPOKOBI BEKCEJi OJieprKaHi
-/los2ocmpokosi eexkceni o0epocani

HajimenyBaHHS 00’ €KTa, NOKA3HUKA

IToTouna nebiTopcrka 3a00PrOBaHICTh

3a po3paxyHKaMH 32 BUJAHUMH aBaHCAMHU
ITotouna nebiTopckka 3a00prOBaHICTh
(HapaxoseaHi i0comKu Ma KOMICIUHA 8UHA20POOA
3a 8UOAHUMU NOZUKAMIL)

ITotouna mebiTopcrka 3a00proBaHICTh

(6udami nosuxu)

IMpumirku

2*

IMpumirku

3*

3*

3*

31.12.2024p. 30.09.2025p.
42147 44932
42147 44932
(6 mucsa4ax yKpaiHCoKux epueens)
31.12.2024p. 30.09.2025p.
1 -
1040335 1040425
3025274 3025275

2* - JOBrOCTPOKOBI BEKCEJ OfiepkaHi OOJTIKOBYIOThCS 32 aMOPTHU30BAHOKO COOIBAPTICTIO HMUITXOM
JIMCKOHTYBaHHsI. J{JIs IMCKOHTYBaHHs BUKOPUCTOBYETHCS CTaBKa IUCKOHTYBAHHS, SIKa JIOPIBHIOE OOIIKOBIi

crasul HBY.

Bekceni yTpuMyrOTbCsl 10 MOTAIlleHHsI, 2 €MITeHTa, KOHILEHTpallis PU3UKY [0 OJHOMY EMITCHTY

90% BapTOCTi BEKCEJIiB.

Buja,tun, HaiiMeHyBaHHs
(inancoBux inBecTHIH, Kon €IPIIOY HominaabHa JlaTta npundan- JlaTa morameH- Mpamitica
BeKceJle/laBellb, cepisi, Homep BeKceJIeJaBIUs BapTicTh, IPH HSI/3MiHH CTPOKY HA
o
Bexcens npoctnii imennuit TOB
1 IIpem'ep pinanc AA1772604 33431614 1 000 000,00 27.08.2020 31.12.2035 | BesBincoTkoBHi
BesBincoTkoBuit
Bexkcens npoctnii imennuit TOB
2 TIpem'ep dinanc AA1772588 33431614 250 000,00 18.11.2009 18.11.2030
BesBincorkoBuii
Bekcens npoctuii ivennuii TOB
3 IIpem'ep dinanc AA2203454 33431614 500 000,00 27.08.2020 31.12.2035
BesBincorkoBuii
Bexkcens npoctnii imennuit TOB
4 IIpem'ep dinanc AA1772605 33431614 1000 000,00 27.08.2020 31.12.2035
BesBincoTkoBuit
Bexcens npoctnii imennuit TOB
5 IIpem'ep dinanc AA2203450 33431614 1 000 000,00 27.08.2020 31.12.2035
BesBigcoTkoBuii
Bekcens npoctuii imennuit TOB
6 IIpem'ep dinanc AA1772603 33431614 1 000 000,00 27.08.2020 31.12.2035
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. besBincorkouit
Bexkcens npoctuit imennunii TOB

7 Ipem'ep dinanc AA1772606 33431614 1000 000,00 27.08.2020 31.12.2035

. besBincorkouit
Bexkcens npoctuit imennunii TOB

8 Bpurim dinanc AA 1417016 35300256 50 000 000,00 15.09.2009 29.04.2028

. BesBigcoTkoBHit
Bexcens npoctuit imennuit TOB

9 bpurim pinanc AA 1417017 35300256 50 000 000,00 15.09.2009 29.04.2028

. BesBincoTkoBuii
Bekcens npocruii ivennuit TOB

10 Ipem'ep dinanc AA2203467 33431614 1687 855,75 17.12.2020 17.12.2035

3* - [Notouna nebiTopchka 3a00prOBaHICTh OOJIKOBYETHCS 332 aMOPTH30BAaHOKO BapTICTIO, SIKA JI0-
PIBHIOE BapTOCTI MOTaLIeHHS, TOOTO CyMi OUiKyBaHMX KOHTPAKTHHX I'POIIOBHX MOTOKIB HA ATy OLIHKH 3a
BHpaxXyBaHHAM PE3epBY IIiJl OUiKyBaHI KPeIUTHI 30UTKU.

3aboporoBaHicTh Biji 2X MO3MYAIBHUKIB, 3 SKUMH yKIIaaeHo 5 Tta 3 moroBopiB. KoHneHTpalis pu-
3uKy- 85% Ha 3a00proBaHOCTI 32 OJTHUM TIO3MYAILHUKOM.

CranoMm Ha 30.09.2025p. Oys0 mpoBemeHO aHaji3 AeOITOPChKOI 3a00proBaHOCTI. 3a00proBaHICTh
M0 KPeAUTOPCHKUM BUMoraM DoHy mo10 moBepHeHHs KomTiB DoHY, SKi 00JIKOBYBAIMCH Ha TIOTOYHO-
My paxyHKy OaHKYy, II0 JiKBigyeThcst B cyMi 10 trc. rpH.€ cymMHIBHOW0. Ha Bclo cymy cymHIBHOI 3a0opro-
BAHOCTi CTBOPEHO pe3epB i OviKyBaHi KpeAuTHi 30UTKH. BilMOBiqHO BapTiCTh JAHOTO aKTHBY 3MEHILICHO
Ha CyMy CTBOPEHOTO pe3epBy y po3mipi 100% BapTocTi moTo4Hoi Ae0iTopchkoi 3a00proBanocTi. besnaiii-
HOI 3200prOBaHOCTI HE BUSBIICHO, Ne0iTOPChKa 3a00PTOBaHICTh € TOTOYHO.

[I{omo nediTopchkoi 3a00proBaHOCTI Ta OOProBUX IIHHUX MarepiB, BianoBiaHo 10 MC®3 9, don-
JIOM HE BUSBJICHI O3HAKH MOXKJIMBOTO 3MEHIIICHHS KOPHCHOCTI aKTHBIB Ha JaTy CKJIaJaHHs 1€l GpiHaHCOBOT
3BiTHOCTI. TOMYy ormepartiii 070 3HEIIHEHHS HEe OYII0.

(6 mucsauax yKpaiHCoKux epueens)
HajimenyBaHHS 00’ €KTa, NOKA3HUKA IIpumiTku 31.12.2024p. 30.09.2025p.
[ToTouHi ¢inancosi inBecTHil (akyii npocmi 55 55
IMEHHI YKPATHCOKUX eMimenmie)

OO6mik moToYHUX (PiHAHCOBUX iHBECTHIIIH BeneThes 3riqHo MC®D3 9 «DinaHCOBI IHCTPYMEHTHY.

CrpaBeasiuBa BapTiCTh aKIliid, sIKi BHECEHI JO OIp)KOBOTO CIUCKY, OLIHIOETHCS 32 OipyKOBUM KypCOM
oprasnizaropa Toprisii (0ipxki) Ha 3BiTHy JaTy. Y pasi HasBHOCTI Oip>KOBOTO KypcC 3 IEKIIBKOX Oipk 3acTo-
COBYETHCSI HAWMEHINH OipKOBUM KypC 3 HASBHUX Ha 3BiTHY JaTy.

OmiHka akiii, mo BXOJATh A0 cKiany akTiBiB PoHIY Ta mepe0yBaloTh Y Oip)KOBOMY CITHCKY Opra-
Hi3aTOpa TOPTIBII i MPU I[LOMY HE MalOTh BU3HAYCHOTO OipyKOBOTO KypCy Ha ATy OLIHKH, 31iHCHIOETHCS 32
OCTaHHBOIO 0AJTAHCOBOIO BAPTICTIO (BAPTICTIO OCTAHHIX OIPKOBUX KOTHPOBOK).

AK1ii yKpaiHCPKHX €MITEHTIB, 1[0 HE MAalOTh O0ITY Ha OpraHi30BaHOMY PUHKY Ta piduHy (iHAHCOBY
3BITHICTH SKMX OTPHMATH HEMOKIIUBO, OILIIHIOKOTHCS 32 HYJILOBOIO BapTICTIO.

I'pomoBi KomITH TA iX eKBiBaJIEHTH:

Cranom Ha 31.12.2024p. rpomoBi Koty OOMIKOBYEThCSI B CyMi 24 THC.TpH. (TPOLIOBI KOLITH Y
0e3roTiBKOBil (hopMi B HaIliOHAIBHII BAIIOTI: HA MOTOYHOMY PaxyHKY B 0aHKy | THC.TpH., Ha JEMO3UTHO-
My paxyHKy B 0aHKy 23 THC.TPH., YMOBH PO3MIIICHHS KOIITIB Ha JETIO3UTHOMY PaxyHKY — JIO 3allUTaHHS,
HIOBEPHEHHSI KOLITIB MOXKIIUBE B OY/b-SKHii Yac).

IpoTsirom 3BiTHOrO poky @oH/I0M 371iliCHIOBAJINCH HACTYIHI TPOIIOBi MOTOKMU:

1. HapxomKeHHS pOIIOBUX KOIITIB BiJl OTPUMAaHUX BiJICOTKIB 3a JICTO3UTHUM JIOTOBOPOM
1 Tuc.rpH.

2. BuTpadaHHs TPOIIOBUX KOIITiB HA OIUIATY 332 OTPUMaHi MTOCTYTH, HApaBJieH! Ha 3a0e3MeveHHs

nisutbHOCTI DoHIYy 17 THC.TpH.

3. BuTpauaHHs TpOIIOBMX KOIUTiB Ha BUAA4dy IPOLIOBUX IO3UMK acOLiHOBaHUM TOBapucTBaM 1
THUC.TPH.

Cranom nHa 30.09.2025p. rpoiroBi KOIITH 0OJIIKOBYEThCS B CyMi 7 THC.TPH. (y 0e3roTiBKoBii Gopmi
B HAaI[lOHAJIBHIH BaIIOTi: HA AECTIO3UTHOMY PaxyHKY B OaHKy 7 THUC.TPH., YMOBH PO3MILIEHHS KOIITIB Ha Je-
HO3UTHOMY PaxXyHKY — JI0 3alUTaHHsI, IOBEPHEHHS KOIITIB MOXKIIUBE B OYy/Ib-sIKHii Yac).

3apeecTtpoBannii maiioBuii kamitaa oHy MPOTITOM 3BITHOTO MEPioTy HE 3MIHIOBABCS Ta CKIIaB
50000 tuc.rpH. IlaiioBuii kanitan Gouny posnoainenuii Ha 50000 mWTYyK iIMEHHUX 1HBECTHLIHHUX cepTU(I-
kaTiB HoMiHanbHOIO BapricTio 1000,00 rpH.. [HBecTuLiiHI cepTU(IKAaTH PO3MIIIYIOTCS HUISIXOM NPHUBAT-
HOr0 po3MillleHHs y O0e3mokyMenTapHii ¢popmi. Ctanom Ha 01.01.2025p. 3apeecTpoBaHuii BUITYCK IHBECTH-
uiitnux ceprudikaris PoHay crutadeHni (po3MillIleHuil) B IOBHOMY pO3Mipi.
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HMonarkoBuii kamitaa (EMicitinmii moxin Bin poamirtieHsst aiiii MomHIy) IpoTIroM 3BiTHOTO MEpioay He
3MiHIoBaBcs Ta ctanoM Ha 30.09.2025p. cknas 117833 tuc.rph.

Hepo3noaijiennii npulyTOK, 32 paxXyHOK OTPMMAHOIO B 3BITHOMY Iepiofi IpuOYTKY B cymi 2852
THC.TPH., 301IBIIKUBCS Ha cyMy IpuOyTKy Ta ctanoM Ha 30.09.2025p. ckiae 4550868 tuc.rpH.

Baacuuii kamitana (uncti akTuBu) QoHy B MOPIBHAHHI 3 MONEPEIHIM 3BITHUM HEPiooM 301J1b-
mmBcst Ha 2852 tuc.rpH. Ta ctanoM Ha 30.09.2025p. cknas 4718701 tuc.rpH.

KopuryBanus, ki MOXXyTh BUHHKATH y pa3i 3MiH OOJIKOBOI IMONITHKH, BUTIPABIEHHS TOMIIOK Ta
Oy/Ib-SIKUX IHIIMX 3MiH HE MTPOBOIUIHUCH.

(6 mucauax yKpaiHCbKux epueeHs)

HajiMeHyBaHHSI 00’ €KTa, IOKA3HUKA Mpumitku 31.12.2024p. 30.09.2025p.
[Totouni 30008’ s13aHHS: - 6

- 3abopeosanicmu 3a nociyeu KYA 3 ynpasninua - 5
akmuseamu

- 3abopeosanicmv 3a 0eno3UMAaApHi Nociyeu - 1

Cranom Ha 30.09.2025p. Oyno mpoBeneHO aHami3 KpeOUTOPChKOi 3a00proBaHOCTI, MPOCTPOUCHOT
3a00proBaHoOCTi HE BHSIBICHO, KpeIUTOpChKa 3a00proBaHicTh € MOTOYHOI0. CTPOKM MOTalleHHs
31.12.2025p.

B 3BiTHOMY Tiepioni PoHT OTpUMAB TOXOAM BiJ| 3iHCHEHHS JisSUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHS
B cyMi 2876 Tuc.rpH. (B T.4. 90 THC.TpH. AOXi] BiA OTPUMAaHUX BiJCOTKIB Ta KOMICii 3a JOrOBOpaMH MO3HU-
KW, JOXiJ BiJl OTPUMaHMX BiJICOTKIB 32 0aHKIBCHKHM JICTIO3UTHUM JOTOBOPOM 1 THC.TpH. AOXiX Bix mepeo-
I[iHKH 10 aMOPTU30BaHiii COOIBAPTOCTI TJOBrOCTPOKOBHUX BEKCENIB OJepiKaHUX 2785 THC.TPH).

Butpatn noneceni ®oHa0M B 3BiTHOMY POIi CKJau 24 THC.TPH., B T.4.:

1. AaminicTpaTtuBHI BUTpatu 24 THC.TPH., B T.4.:

-Jleno3uTapHi nociyru 12 Tuc.rpH.

-TIOCJIYTH 3 yIPaBIiHHS aKTUBaMHU 9 THC.TpH.

-BUTPATH Ha PO3PaXyHKOBO-KacoBe 0OCITyrOBYBaHHS OaHKIB 2 THUC.TPH.

-iHdopmariiai mocmyru 1 THC.TpH.

B pesynbsraTi ®oH/ B 3BiTHOMY pOIIi OTprMaB NPUOYTOK B cyMi 2852 THc.TpH.

Po3kputa iHopMariis JOCTOBIpHO BijoOpakae MOKA3HUKU JisIbHOCTI DOHIY BiIIOBIIHO JO BH-
Mor MCO3.

8.Po3kputTs inmoi ingopmanii

8.1. YMoOBHi aKTHBH, 3000B’13aHHS TAa HEBU3HAYEHI KOHTPAKTHi 3000B’I3aHHS

YMOBHHX aKTHBiB, 3000B’s3aHb Ta HEBU3HAYCHUX KOHTPAKTHHUX 3000B’s3aHb cTanoM Ha 30.09.2025
poky ®oHJ HE MaE.

8.2. CynoBi cnpaBu Ta npeTteHsii

®onp He BHCTYNA€e 00'€KTOM PIi3HOTO POy CYMOBHX CIOPIB 1 MPETeH3iH, BKIIOYAIOUN PO3IIISIN 110
CrpaBax Mpo OCKApXKEHHsI HOPMATUBHHX aKTiB, MIOA0 PE3YNIbTATy SIKUX iICHY€E 3HAUHHWH CTYIiHb HEBH3HAYE-
HOCTI.

8.3. Po3kputTs indopmaiiii npo nop’si3aHux ocid

Bignosigno 10 .14 4.1 c1.1 3akony Ykpainu “IIpo iHCTUTYTH CHIJILHOTO iHBECTYBaHHS - TOB’3aH1
0co0H - IopUINYHI Ta/abo ¢Gi3uyHI 0COO0H, BIIHOCHHY MiXK SIKHMHU MOXKYTh BIUITMBATH Ha YMOBHU 200 €KOHO-
MIYHI pe3yJbTaTH iX MiSTIBHOCTI YU JiSUTBHOCTI 0Ci0, SKMX BOHU IPEJICTABISIOTH 1 SKi BiJlMOBINAIOTH Oy Ib-
SKIH 3 TAKUX O3HAK:

- IOpUAMYHA 0Cc00a, 110 3AIMCHIOE KOHTPOJIb 3a IHIIOK HOPUAMYHOI OCO00I0 a00 KOHTPOJIOETHCS
IHIIIOIO IOPUINYHOIO0 0CO00I0 UM MepeOyBae i CIIIPHUM KOHTPOJIEM 3 TAKOK IOPUANYHOI 0CO00I0;

- ¢iznuHa ocoba abo wieHHu 11 CiM’i, sAKi 3MIHCHIOIOTH KOHTPOJb 3a 1HIIOK FOPUIAMYHOI OCOOOI0.
Unenamu cimM’i Pi3nuHOi 0cOOHM BBaXKarOThCA 11 HONIOBIK abo ApyxKHHA, MpsiMi poawdi (aiTh abo 0aThKM)
¢iznynHO1 0cobw, ii HonmoBika ab0 APYKHMHH, a TAKOXK YOJOBIK a00 IpyXHHa OyIb-IKOTO MPSIMOT0 poIuya
¢izngnaO1 0CcO0H;

- 1oca0Ba 0co0a IHIIOI FOPUIUYHOT 0COOH, YIIOBHOBa)KCHA 3/I1MCHIOBATH BiJ 11 iIMEHI IOpUANYHI Aii,
CHpsSIMOBaHi1 Ha BCTAHOBJICHHS, 3MiHY 200 IPUIMHEHHS PaBOBIIHOCHH, a TAKOX WIEHHU CiM’1 TaKoi 0COOH.

ITim wac aHami3zy KOXXHOTO BUNAJAKY BiTHOCHH, III0 MOXYTh SIBJIISITH COOOI0 BiTHOCHHHM MiX ITOB'S3a-
HUMH 0c0o0aMHU, yBara NpUAUISETLCS CYTi X BIIHOCHH, a HE JIUIIE X I0pUANYHIA (hopMmi.
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IloB’s13aHi CTOPOHM, XapaKTep BiZHOLIEHb TA iH(popMAaList OO0 onmepamiii:

ILLB. ¢izuunoi ocodu ado
HaliMeHYBaHHs I0PUAHYHOI

XapakTep BiIHOIIEHb MiK

Indopmanis npo onepauii

Indopmanis npo onepamii

G 3B’AA3aHUMH CTOPOHAMH 3a 9 micsinis 2025p. 3a 9 micsinis 2024p.
ocodn

TOB KYA «Ykpaincekuit - Bunaeopooa 3a ynpaéninus
KaIiTan, akmuseamu

ko €JIPTIOY 33134452 3a00proBaHiCcTh Ha TIOYATOK

Kommnanis, sika ynpasisie
axTuBamu DoHny.
(Komnanis die 6i0 c8020
iMeHi 8 iHmepecax ma 3a
paxynok @onody. Komnanis
Mae cymmesuii 6naue npu
nputinammi piuens wooo
disanvHocmi PoHoy)

- Bunazopooa 3a ynpaeninia
akmueamu

3a00proBaHiCcTh Ha TIOYATOK
3BITHOTO HEpioxy BiICYTHS,
HPOTSTOM 3BITHOTO IIEpioxy
OTpHMaHi IOCIYTH HA cyMy 9
THC.TPH, CIUTIA4YEHO 32 OTPH-
MaHi HOCIyTH 4 TUC.TPH.,
3a00proBaHicTh Ha KiHELlb
3BITHOTO MEPiOAY 5 TUC.TPH.

3BITHOTO HEPioy BiICYTHS,
MPOTSTOM 3BITHOTO IEpioy
OTpHUMaHi OCIYTH Ha cyMy 9
THC.TPH, CIUIAYEHO 32 OTPH-
MaHi NoCIyTd 4 TUC.TPH.,Ha
KiHeIb 3BITHOTO Iepioay
3a00proBaHICTh 5 THC.TPH.

- 3abopeosanicmes ®ondy
neped KYA wooo komnenca-
yii' eumpam AKi cnaayeni
KVA 3a cmoponui nocnyeu
HaoaHi DoHoy:
3a00proBaHiCTh CTAHOM Ha
MOYaTOK 3BITHOTO Tepioay 3
THC.TPH., IPOTSTOM 3BiTHOTO
nepiogy KOMIIEHCOBaHI BU-
TpaTH 3 TUC.TPH., 3a00proBa-
HICTh CTAHOM Ha KiHeIlb
3BITHOTO MEPiOAY BiACYTHS.

TOB «IIpem’ep pinancy,
xox €JIPTIOY 33431614

Yyacauk TOB KYA «Yxkpai-
HCBKHI KaIliTaay, SKHi BOJIO-
nie 100% 4acTKOI0 CTaTyTHO-
ro kamitany KYA (Mae cym-
mesutl GNAUG NPU NPUTIHAMINI
plwenb w}ooo oKpemux nu-
mans disnvrocmi Ponoy)

-@oHoom 00epcani eexceii 8
MUHYIUX 36IMHUX Nepiodax,
ma ympumyomscs 00 0amu
nozawenHs

3a00proBaHicTh Ha TIOYATOK
3BiTHOTO mepioxy 3809
THC.TPH, IPOTATOM 3BITHOTO
nepiony ®oHIOM NPOAKCKO-
HTOBaHHI BEKEIb: JOOI[IHKA ¥
cymi 183 Tuc.rpH., 3a60pro-
BaHICTh CTAaHOM Ha KiHEllb
3BiTHOTO TEepioxy 3992
THUC.TPH.

-@oHoom 00epcani eexceii 8
MUHYIUX 36IMHUX Nepiodax,
ma ympumynomuscs 00 0amu
nozawenns

3a00proBaHicTh Ha OYATOK
3BiTHOTO TIepioxy 3577
THC.TPH, IPOTSATOM 3BITHOTO
nepiony ®oHIOM NPOIKUCKO-
HTOBaHHI BEKEIb: JOOI[IHKA ¥
cymi 172 tuc.rpH., 3ad6opro-
BaHICTh CTAHOM Ha KiHEllb
3BiTHOTO HIepioxy 3749
THUC.TPH.

Jlaxtapenko Haranis Banepi-
iBHa

Hupexrop TOB KYA «VYxkpa-
THCHKHH KariTamy
(IIpogionuil ynpagaincoKuil
nepconan Komnawnii, sika oie 6
inmepecax ma 3a paxyHox
Donoy)

Onepayii 6iocymHi

Onepayii 6iocymHi

TOB «EJIIT ITPOMOYIIH»,
xox €JIPTIOY 37647820

®onp Bonozie gactkoro 50%
CTaTyTHOTO Kamitary ToBa-
pucTBa

Onepayii 6iocymHi

Onepayii 6iocymHi

TOB "BK TEPMIHAIJI", xox
€JIPIIOVY 39679536

donp Bosogie gacTkoo 10%
craryTtHOro Kamirarny ToBa-
pucTBa

-DoHooM 8UOAHO 2pouLo8y
NO3UKY

3a00proBaHicTh Ha TOYAaTOK
Ta Ha KiHeUb 3BITHOTO Tepio-
ny 22875 tuc.rpH.

-Biocomku ma komicitina
BUHA2OPOOA 30 KOPUCTTYE8AHHS
BUOAHOIO NO3UKOIO
JlebiTopchka 3a60proBaHicth
Ha I10YaTOK 3BITHOTO MEPioay
9999 tuc.rpu. Hapaxosani
MPOTATOM 3BITHOTO TIEPiOy
Bi/ICOTKH 3a KOPHCTYBaHHS
no3ukoro 60 Tuc.rpH., 1edi-
TOpChKa 3a00pProBaHICTh Ha
3BiTHy Aaty 10059 tuc.rpH.

-DoHOOM 8UOAHO 2pOULO8Y
HO3UKY

3a00proBaHicTh Ha TIOYATOK
Ta Ha KiHelb 3BITHOTO Tepio-
ny 22875 tuc.rpH.

-Biocomxu ma xomiciiina
6UHA2OPOOA 30 KOPUCTYBAHHS
BUOAHOIO NOZUKOIO
JleGiTopchka 3a00proBaHicTh
Ha [T0YaTOK 3BITHOTO MEPIOTy
11078 tuc.rpu. Hapaxoani
HPOTSTOM 3BITHOTO MEPioy
BiJICOTKH 32 KOPUCTYBaHHS
no3ukoro 90 THC.TpH., cIuia-
yeHi Bigcotku 900 THC.TpH.,
nebiTopcbka 3a00proBaHiCcTh
Ha 3BiTHY gaty 10268
THC.TPH.
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IL.LB. ¢iznunHoi ocodu ado
HaliMeHYBaHHs IOPHAHYHOL

XapakTep BilIHOLIeHb MikK
3B’SI3aHUMH CTOPOHAMM

Indopmanist npo onepauii
3a 9 micsiniB 2025p.

Indopmanist npo onepauii
3a 9 micsiuiB 2024p.

ocodu
TOB "TJ1 MO3AIKA", ko ®onp Bonoie yactkoro 10%
€JIPTIOY 38069577 CTaTyTHOTO Kamitairy ToBa- Onepayii 6iocymmi Onepayii 6iocymHi

pucrtBa

TOB "YHIBEPCAJIABTO-
TPAHC ", xog €APIIOY
23287783

DoHJ BOJIOAIE YACTKOIO
80,5% craTyTHOrO KamiTamy
ToBapuctaa

ToBapucTBO € iIHBECTOPOM
Donny, Bononie 22% po3mi-
NICHUX 1HBECTHIIIHUX Cep-
TUQIKATIB

-DoHooM 8UOAHO epouLo8y
NO3UKY

JlebiTopchka 3a60proBaHicTh
Ha II0YaTOK 3BITHOTO TEpioy
3006034 tuc.rpu. [Iporsirom
3BITHOTO TIEPiOly BUJAHO
MO3WKY B cyMi 1 THC.TpH.,
JleGiTopchka 3a00proBaHiCTh
Ha 3BiTHY Aaty 3006035
THC.TPH.

-Biocomxu 3a kopucmysanHsa
BUOAHOIO NOZUKOIO
JlebiTopchka 3a60proBaHicTh
Ha [TI0YaTOK 3BITHOTO NEPioay
1031585 Tuc.rpH. lebiTopch-
Ka 3a00proBaHiCTh Ha KiHEIb

-DoHO0oM 8UOAHO epOoULO8)Y
HO3UKY

JeGiTopcbka 3a00proBaHicTh
Ha II0YaTOK 3BITHOTO IEpioy
3004835 tuc.rpu. [Iporsarom
3BITHOTO HEpioy BUIAHO
no3uky B cymi 908 tuc.rpH.,
JeGiTopcbka 3a00proBaHicTh
Ha 3BiTHY gaty 3005743
THC.TPH.

-Biocomku 3a kopucmyeanHs
BUOAHOIO NO3UKOIO
JleGiTopchka 3a60proBaHicTh
Ha IT0YaTOK 3BITHOTO Tepiory
1031553 tuc.rpu. Hapaxosa-
Hi IPOTATOM 3BITHOTO IIEpio-
Iy BiZICOTKH 32 KOPHCTYBaHHS

3BiTHOTO Tepioxy 1031585
THC.TPH.

MO3HKOIO 2 THC.TPH., AeOITOp-
ChKa 3a00proBaHiCTh Ha
3BiTHY fary 1031555 tuc.rpH.

TOB "KTK-I'PVII", xox
€JIPTIOY 35084566

®onp Boaomie yactkoro 47,37
% CTaTyTHOTO KalliTaiy
ToBapuctsa

Onepayii 6i0cymHi Onepayii iocymui

Kowmmnanis «EiBiEnbi Jlimi-
Tex,
HE216920

Kommnanis € inBecTopom
®Donny, Bonoxie 10,00%
PO3MILICHUX 1HBECTHLIIHHUX
ceptudikatiB

Onepayii 6iocymHi Onepayii 6iocymHui

8.4. Ilisti Ta moJIiTMKY yNpaBaiHHSA (PiHAHCOBUMH PU3UKAMH

HisnpricTh ICI OB’s13aHa 3 pU3MKaMM 1 BapTiCTh YNCTHX aKTHBIB Y HECTA01IBHOMY PUHKOBOMY Ce-
PEMOBUIII MOXKE CYTTEBO 3MIHUTHCH YHACIHIIOK BIUIMBY Cy0’ €KTUBHUX YHHHUKIB Ta 00’ €KTUBHIX YAHHHUKIB,
BIPOTiTHICTh 1 HANPSIMOK BIUIMBY SIKUX 3a3/aJeTifib TOYHO MepeadayuTH HEMOXIIHBO. Jl0 TaKMX PHU3HKIB
BiJJTHECEHO KpeAUTHHUH PU3UK, PUHKOBUI PU3WK, PU3UK JIIKBIJHOCTI Ta ONepaniiiHuii pu3uk. PuHKOBU pH-
3MK BKJIIOYA€ BAIOTHUH PU3HK, BiZICOTKOBUI PU3MK Ta IHIIMK LIHOBUH pr3uK. OnepaniifHuil pu3HK BKIIO-
yae B ceOe PU3MK MepcoHaly, iHGOopMaiiHO-TEXHONOTIYHUN PU3UK, IPABOBUI PU3HUK. YTPABIiHHS PU3HU-
KaMU 3/1iiiCHIOETHCS] HA OCHOBI PO3YMIHHS IPUYWH BUHUKHEHHS PU3HKY, KUTbKICHOI OIIIHKH HOT'O MOITUBO-
ro BIUIMBY Ha BapTiCTh YMCTHX aKTHBIB iHBECTHIIIHOTO (DOHIY Ta 3aCTOCYBaHHS IHCTPYMEHTAapii0 MIOA0
HOro 1MoM’IKILIEHHS.

8.4.1. Kpeautnmnii puzuk

KpeuTHUi pU3MK — PU3UK TOTO, L0 OJHA CTOPOHA KOHTPAKTy Npo (iHAHCOBUI IHCTPYMEHT HE
3MOXE BHKOHATH 3000B’si3aHHS 1 11e OyJe NMPUUMHOK BUHUKHEHHS (DIHAHCOBOTO 30UTKY IHIIOI CTOPOHH.
KpenuTHuii pu3nk nputaMaHHUN TakuM (piHAHCOBUM iHCTpYMEHTaM, SIK TIOTOYHI Ta JETO3UTHI PaXyHKH B
Oankax, OOproBi MiHHI TaNiepH Ta Ae0iTOPChKa 3a00PTOBaHICTb.

3 MeToro MiHiMi3alil kpeauTHOTO pu3uKy KVYA yxiagae yroau B inTepecax ®oHIy BUKIIOYHO 3 Bi-
JIOMMMH Ta (DIHAHCOBO CTAOUTLHUMH CcTOpoHamHu. [Ipore, ckianHe (piHAHCOBE CTAHOBHIIE B KpaiHi B I[iJIO-
My HETaTHBHO BIUIMBa€ Ha CTaOUIBHICTh (PiIHAHCOBOTO CTaHy OKpeMHX KOHTpareHTiB. JlebGiTopchka 3ab0p-
TOBaHICTh MJISTA€ TOCTIHHOMY MOHITOPHHTY Ta OIIHI[ KPETUTOCIIPOMOXKHOCTI KOHTPAreHTIB.

3 METOI0 YNpaBIiHHS KPEIWTHHUMH pU3UMKaMH KepiBHUITBO KYA perenbHO aHalizye iHpOpMAIio
11010 piHAHCOBOTO CTaHy, CTAHY KOPIIOPATHBHOTO YIPABIIHHS Ta 3MiH B JIISUTBHOCTI TOBAPHUCTB, SIKi € J1e0i-
topamu PoHay. 30kpema HUITXOM OTpUMaHHS iHpopmanii 3 odiuiiHUX JKepell, a TAKOXK HUIIXOM OTpH-
MaHHs 1H(popMalii 6e3rmocepeHbO Bil TOBapUCTB-1e0iTOpiB DoHIY.

Axrtusr PoHTy, SKi HAPAKAIOTHCS HA KPEJAUTHHN PUBHK:

31.12.2024p. 30.09.2025p.

Tum akTuBy

Kot Ha teno3utHOMY 0aHKIBCbKOMY PaxyHKY, THC.TDH. 23 7
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Bexceni omeprkani (IOBrocTpoKoBi), OalaHCOBA BapTICTh 42147 44932
THC.TPH.

HeGiTopcbka 3a00proBaHicTs, OalaHCOBA BapTiCTh THC.TPH.

4065 610 4065700
Bcboro akTuBiB, siki HapakawTHCS HA BiICOTKOBHIA 4107780 4110639
PU3HK, THC.TPH.
Bceboro akTuBiB, THC.IPH. 4715849 4718707
YacTka akTHBIB, fIKi HAPAKAIOTHCA HA BiICOTKOBUIA 87 % 87%

PHU3HK B 3arajbHOMY 00cs3i akTusiB @ouay

3 MeToro MiHiMi3alii kpeauTHOTO pu3uKy KYA ykiamae yrogu B inTepecax ®oHIy BUKIIOYHO 3 Bi-
JoMuMH Ta (hiHaHCOBO cTalinbHUME cTropoHamu. [Ipote, ckinagne diHaHCOBE CTAaHOBUINIE B KpaiHi B IIiJO-
My HETaTHBHO BIUIMBA€ Ha CTaOUIBHICTH (hiHAHCOBOTO CTaHy OKpeMHX KOHTpareHTiB. JlebiTopchka 3abop-
TOBaHICTh MijIsIra€ MOCTIHHOMY MOHITOPUHTY Ta OLIHII KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB.

3 METOI0 YHpaBNiHHS KpeAWTHUMH pH3MKamMH KepiBHUITBO KYA perenpHO aHamizye iHpopmaliio
o070 (hiHaHCOBOTO CTaHy, CTaHy KOPIIOPATHBHOTO YIIPABIIIHHS Ta 3MiH B AisUTEHOCTI TOBAPHUCTB, SIKi € nebi-
topamu QoHIy. 30KpeMa MUIIXOM OTpHMaHHS iH(popMarlii 3 opiMifHUX DKEpell, a TAaKOXK MUITXOM OTpH-
MaHHs iHpopmalii 6e3nocepeHbo BiJl TOBapUCTB-1e0iTOpiB DoHy.

8.4.2. PunkoBuii pu3uK

PunkoBuii pU3MK — IIe PU3KK TOTO, IO CIpPaBeIMBa BapTicTh a00 MailOyTHI rpOIIOBI MOTOKH BiJ
(hiHaHCOBOTO 1HCTPYMEHTA KOJIMBAaTUMYThCSI BHACIIIOK 3MiH PUHKOBUX IiH. PHHKOBUH pU3UK OXOIUTIOE TPU
TUTU PU3HKY: 1HIIHNA [IIHOBUHA PU3UK, BATFOTHAN PU3UK Ta BiJICOTKOBHIA PU3UK. PUHKOBHI PU3NK BUHUKAE Y
3B’S3KYy 3 pU3MKaMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSIMH IiH Ha aKIlii, BIICOTKOBUX CTAaBOK Ta BaJFOTHHUX
kypciB. ICI HapakaTUMeThCsI HA PUHKOBI PU3UKH y 3B’SI3KY 3 iHBECTHIISIMH B aKiii, oomiramii ta inmm ¢i-
HAHCOBI1 IHCTPYMEHTH.

Y 3BiTHOMY Tiepioni B aktuBax DoHmy He Oyi0 akiiif Ta iHIMX (iHAHCOBUX IHCTPYMEHTIB, Uy TIIHBHUX
JI0 PUHKOBOTO PU3UKY.

IH1Mii HiHOBMIA PU3MK — 1Ie PU3HUK TOTO, IO CIIPaBEIIMBA BApTiCTh a00 MalOyTHI I'POIIOBI TOTOKU
BiJl ()iHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBHX I[iH (OKPIM THX, III0 BUHUKAIOTh
YHACHIJIOK BiJICOTKOBOTO PU3UKY UM BAIIOTHOT'O PU3HUKY), HE3AJIEKHO BiJl TOTO, YU COPUYMHEHI BOHU YWH-
HUKaMH, XapaKTepHUMU Ui OKPEMOro (iHaHCOBOTO iHCTpyMEHTa ab0 MOro eMiTeHTa, Y YNHHUKAMHU, 1110
BIUIMBAIOTH Ha BCl OMIOHI (DiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3][IHCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METOJZIOM OLIHKHM I[IHOBOTO PU3HMKY € aHaii3 dyTiauBocTi. Cepen METOAIB MOM’ SKIIEHHS
[[IHOBOTO PU3WKY BUKOPHCTOBYEThLCS AMBepcH(DiKallis aKTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIQJICHHS B aK-
1ii Ta iHmI QiHAHCOBI IHCTPYMEHTH 3 HE(PIKCOBAaHUM MPUOYTKOM.

Y 3BiTHOMY nepiofi B aktuBax oy He Oyi0 akmii Ta iHMKX (iHAHCOBUX IHCTPYMEHTIB, Uy TJIMBUX
JI0 1HIIIOTO I[IHOBOT'O PU3HKY.

BanioTHuii pu3MK — 11 PU3KK TOTO, IO CIPaBEJINBA BAPTICTh a00 Mai0yTHI IPOIIOBI MOTOKHU BiJl
(hiHaHCOBOTO IHCTPYMEHTY KOJIMBATHUMYTHCS BHACIIOK 3MiH BAIFOTHUX KYPCiB.

Juist MiHiMi3alii Ta KOHTPOJIO 32 BATIOTHUMH PU3UKAMH KOHTPOIIOETHCS YaCTKa aKTHBIB, HOMIHOBa-
HUX B 1HO3EMHIH BaJIOTi, y 3araibHOMY 0Ocsry akTuBiB. OIiHKa BATIOTHUX PH3HKIB 3/[IHCHIOETHCS Ha OC-
HOBI aHaJi3y YyTJIHBOCTI.

VY 3BiTHOMY nepioni B aktuBax @oHmy He Oysi0 (iHAHCOBUX IHCTPYMEHTIB, HOMIHOBaHUMH y 1HO3EM-
Hill BaJIFOTi, OT)KE BATIOTHUN PU3UK HE BUHHUKAB.

BigcoTkoBuii pU3MK — 1€ pU3HK TOTO, IO CIIPAaBEIMBA BaPTICTh a00 MAaOyTHI IPOIIOBI MOTOKHU Bif
(hiHaHCOBOTO 1HCTPYMEHTa KOJMBATUMYThCS BHACIIJOK 3MiH PUHKOBUX BiJICOTKOBUX CTaBOK. BifcoTkoBi
CTaBKH MOXXYTb 3MiHIOBAaTHCh, 1 I¢ BINIMBATHME Ha CIIPaBEJIUBY BapTIiCTh YUCTHX aKTHUBIB IHBECTUIIHHOTO
dhonmy.

Y CBiIOMITIOIOUY 3HAYHI PU3WKH, ITOB’s13aHi 3 KOJMBAaHHSIMHU BiJICOTKOBHX CTaBOK y iH(MIAIIIHOMY ce-
PEIIOBHIIIL, SIKE € BIACTHUBHUM JIsl (DiHAHCOBOI CUCTEMH Y KpaiHH, KOHTPOJIIOEThCS YacTKa aKTHBIB, pO3Millle-
HHUX y OOproBUX 3000B’sI3aHHSX y HAI[IOHAIBHIN BamroOTi 3 (PiIKCOBAHOIO BIJICOTKOBOIO CTaBKOM. 3JICHIO-
€THCSI MOHITOPHUHT BiICOTKOBHX PHU3MKIB Ta KOHTPOJIOETHCS X MAaKCUMaJIbHO MPHUITYyCTUMHNA po3Mip. Y pasi
3pOCTaHHS BiICOTKOBUX PU3UKIB BUHUKAE HaMip mo30yBaTucsi 00proBux (piHAHCOBUX 1HCTPYMEHTIB 3 (ik-
COBAHOIO BIJICOTKOBOIO CTaBKOI. MOHITOPHHT BiJICOTKOBUX PU3MKIB 3MIHCHIOETHCS HUISXOM OLIIHKH BILTH-
BY MOJJIMBUX 3MiH BiJICOTKOBHMX CTABOK Ha BapTICTh BIJICOTKOBUX ()iHAHCOBUX iIHCTPYMEHTIB.

Axtuu PoHIy, AKi HApaKaIOTHCS HA BiICOTKOBUI PH3HK:

Tun akTuBY | 31.12.2024p. 30.09.2025p.
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Koriru Ha 1emo3uTHOMY OaHKIBCbKOMY PaxyHKY, THC.IDH. 23 7
Bekceni oneprxkani (0BrocTpokoBi), OaraHCcOBa BapTICTh 42147 44932
THC.TPH.

JebiTopcrka 3aboproBaHicTh (KpiM Ae0iTOPCHKOT 3a00pTo-

BaHOCTI 3a BHJJAHUMH aBaHCaMH ), OaJaHCOBA BapTiCTh

THO.TPH, 4 065 609 4065700
Bcboro akTuBiB, fiki HapaXkawTHCA HA BiICOTKOBUIA 4107779 4110639
PM3HK, THC.IPH.

Bceboro akTuBiB, THC.IPH. 4715849 4718707
YacTka aKTHBIB, AKi HapakalThCA HA BiICOTKOBUI 87 % 87%

PH3HK B 3arajibHOMY 00cs13i akTuBiB PoHay

8.4.3. Pusuk nikBinHocTi
Pu3uk JiKBIAHOCTI — PU3HK TOTO, [0 MOKIJIMBI TPYJHOILI IPYU BUKOHAHHI 3000B’3aHb, OB’ A3aHUX 13
(hiHaHCOBMMHM 3000B’SI3aHHAMH, IO TOTAIMIAIOTHCS IIITXOM IOCTaBKH T'POMIOBHX KOINTIB a00 iHIIOTO (i-

HaHCOBOT'O aKTUBY.

KoHuTposb JMKBITHOCTI 3AIMCHIOETHCSA IIISAXOM IUIAHYBAaHHS IOTOYHOI JIKBIIHOCTI. IIpoBOIUTHCS
aHaJIi3 TepMiHIB IUIATEXKIB, SIKi TOB'SI3aHi 3 Je0ITOPCHKOIO 3a00PTrOBaHICTIO Ta IHIMMMHU (DIHAHCOBUMH aKTH-
BaMH, 3000B’SI3aHHSIMH, @ TAKOX MMPOTHO3HMUX ITOTOKIB TPOIIOBUX KOIITIB Bi/I OMEpaIliifHOl AisTHHOCTI.

[adopmaris mozao muarexis 3a GiHAHCOBUMHU aKTHBaMH Ta 3000B's3aHHsIMU DOH/TY B pO3pi3i CTPOKiB
MIOTAIlICHHS IPE/ICTaBJIcHa HACTYITHUM YHHOM:

Bin Bin Bin Bi
o 1 micsug |3 micsauis | 6 Micsuis A Biabie
Cranom na 31.12.2024p. 1 micstust 10 10 0 1 poky 1o 5 poxin Bceboro
3 micsauiB | 6 micsnis | 1 poky S poxis
IuBecTHLil B KOPIIOPATUBHI
TIpaBa iHIIAX TOBAPHCTB 608 013 608 013
JebiTopcbka - - - 4065 610 - 42147 | 4107757
3a00proBaHICTh
[loTouni pirancoBi - - - 55 - - 55
IHBECTHIIT
I'poioRri komTu 24 - - - - - 24
Bcboro akTuBu 24 - - 4065665 - 650160 | 4715849
Kpenuropceka - - - - - - -
3a00proBaHiCTh
Bceboro 3060B's13aHHA - - - - - - -
Bin Bin Bin Bin
Cranom na 30.09.2025p. 1 MIi[C(:IHﬂ 1 M;coﬂuﬂ 3 M;c:um 6 Ml;[:(i)llllB 1 poky 1o 1531;)1:::;]: Bceboro
3 micanis | 6 micsanis | 1 poky 5 pokib

[HBecTHIII B KOPIIOPAaTHBHI
TpaBa iHIIAX TOBAPHCTB 608 013 608 013
Hebitopchka - - - 4065700 - 44932 | 4110632
3a00proBaHICTh
[Morouni ¢inancoBi - - - 55 - - 55
1HBECTHIIT
['pomoBi xomtu 7 - - - - - 7
BCboro aKTHBH 7 - - 4065755 - 652945 | 4718707
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Kpenurtopcbka - - - 6 - - 6
3a00proBaHiCTh

Bceboro 3000B'si3aHHA - - - 6 - - 6

IloTouna JikBignicte Ponay:

Moxa3Huku aisyibHOCTI 31.12.2024p. 30.09.2025p.
OO60pOTHI aKTHBH, TUC.TPH. 4 065 689 4065762
[ToTouHi 3000B’A3aHHS, THC.IPH. - 6
IloTouHa JikBigHICTH - 677627
HopMmartuBHe 3HaYeHHS 1-3 1-3

®donHx Mae BUCOKAH PiBEHB TIATOCITPOMOMKHOCTI.

8.4. Onepaniitnuii pu3uK

3 MEeTOr0 HEIOIMyIIEeHHS Ta MiHIMi3amii BIUIMBY PU3UKY IIEPCOHANY SIK CKJIaJOBOI OMEPAIiifHOTO pH-
3uky DoHp 3xilicHIOE HacTymHI 3axoau: cnemianictd KYA, sika ynpaisie aktuBamMu POHIY € BUCOKOKBa-
nMihiKOBaHUMH Ta JUCIMILIIHOBAHUMU crieriianicramu. [lepionnyHo yCi CreriaiicTd HaBYarOThCs Ta YAO-
CKOHAITIOIOTH CBOI mpoeciiiHi 3HaHHSA (TIABUIIYIOTHh KBamidikarito). [loBHOBaxkeHHS Ta 000B’SI3KH KOXKHO-
ro CIelfiaicTa perIaMeHTOBaHI BiJIMOBITHUMH TOJOXEHHIMH Ta MOCAJOBHMH IHCTPYKIIIMUA. BUKOHaHHS
3a3HAYCHUX IOJIOKEHb Ta IHCTPYKIil KOHTPOIIOETHCS CUCTEMOIO BHYTPIIIHBOTO ayAUTy (KOHTPOJIO) TOBaA-
puctBa. Benmka yBara npuainseTbes nepeBipiii MpaBOMipHOCTI Ta O€3IMOMILTKOBOCTI TPOBEJCHHIX OIEPaIliid.

3 MeTOI0 HeAOMYIIeHHS Ta MiHIMI3alii BILTUBY 1HPOPMAIIfHO-TEXHOJIOTIYHOTO PU3HKY SK CKIIAJOBOT
OTIepallifHOTO PU3KKY TOBAPUCTBO BUKOPUCTOBYE HAJii{HI TEXHIYHI, MPOrpaMHi, iHQopMalliiHi, TEXHOIOTi-
YHI CHCTEMH 1 3aCO0M KOMYHIKaIlii Ta 3B'A3KYy, AKi BiATIOBIAIOTh KiJIBKOCTI, CKJIaTHOCTI Ta OOCATY OIneparii
TOBapuCTBa. 3abe3neuye Oe3nepebdiitHe HYyHKIIIOHYBaHHS MPOTPAMHO-TEXHIYHUX 3ac00iB Ta 00IaTHAHHS, 32
JIOTIOMOTOI0 SIKMX 3JIIMCHIOETBCS OTepalliiiHa isuIbHICTh TOBAPUCTBA, 3aCTOCOBYE 3acO0IB 3axHCTy 1H(OP-
MaIlii Ha BCiX eramnax ii 0OpoOku Ta 30epiranHs, ayOJrOBaHHS Ta apXiByBaHHs iH(popMariii. Bxkuri yci HeoO-
XiIHI 3aX0/I{ II0/I0 KOHTPOJIIO TOCTYIY 0 iH(popMaIlii Ta mMpUMIIIeHh TOBAPHUCTBA CTOPOHHIX 0Cil.

3 METOr0 HeIOMYIIIEHHS Ta MiHIMi3allil BIUIMBY MPaBOBOTO PU3HKY 5K CKIIAJ0BOI ONEPaIiiHOTO pU3H-
Ky 3MIHCHIOETBCS YiTKE PO3MEKYBAaHHS MOBHOBaXCHb Ta BiAMOBINANBHOCTI MK OpraHaMHl YIpaBIIiHHS,
MOCaJOBUMH OCO0aMH Ta TpalliBHUKaMy ToBapHCTBa, periiaMeHTYBaHHS iX IMOBHOBAKEHH Ta OOOB'S3KIiB
BiJIIOBITHUMH TOJIOKEHHSAMH Ta TOCAJAOBUMH IHCTPYKIIiISIMH, CBO€YacHe iH(POpPMYBaHHS MpamiBHUKIB To-
BapUCTBa PO 3MiHH y 3aKOHOJIABCTBI, @ TAKOXK Y BHYTPILIHIX ToKyMeHTax ToBapucTsa. Po3pobiieHi Tumosi
(hopMH JOTOBOPIB Ta 1HIIMX TJOKYMEHTIB.

8.5. Ynpasiinug kamiraiaom

KYA posrnsigae ynpasnints kanitagom QoHAy sk cCHCTEMY MPUHIMIIB Ta METOJ[iB pO3pOOKH 1 pea-
mizarii yrmpaBIiHCHKHX pillleHb, MOB'SI3aHUX 3 ONTUMAIBHAM (POPMYBaHHSM KamiTally 3 pPi3HOMaHITHHX
JDKEpeTI, a TakoX 3a0e3nedeHHs M e()eKTUBHOTO HOT0 BUKOpHUCTaHHA y AisuibHocTi @onny. Kirouosi nuran-
HS Ta TIOTOYHI PillIeHHs, 0 BIUIMBAIOTh HA OOCAT 1 CTPYKTYpY KalliTally, a TakoX JpKepena ioro ¢popmy-
BaHHSI, PO3TJISIAI0TECS YIIPABIIHCHKUM TepcoHanoM KYA. MexaHi3M ynpaBiiHHS KammiTanoM nepeadadae
YiTKy MTOCTAHOBKY IIiJIeH 1 3aBAaHp YIPaBIiHHA KaIliTalIOM, a TAKOXX KOHTPOJIb 32 iX JOTPUMAHHSIM Yy 3BiT-
HOMY TIepioJii; YIOCKOHAJICHHSI METOJUKY BH3HAUEHHS 1 aHai3y BUKOPHCTAaHHS yCiX BHIIIB KaIliTally; po3-
poOJIeHHS 3araubHOT CTpaTerii yIpaBIiHHS KaliTaaoM.

Ynpasnincekuii nepconan KY A 3miiicHIOe orisig CTpyKTYpHU KaliTalny Ha KiHelb KOXXHOT'O 3BITHOTO
nepiony. IIpy npOMy HpOBOAMTHECS aHai3 BapTOCTI KalliTally, HOro CTpyKTypa Ta MOXJHBI pu3uku. Ha
OCHOBI OTpHMaHMX BHCHOBKiB KYA 37ilicHIOE perysroBaHHS KamiTaly HUISIXOM 3TyYeHHS JIOJATKOBOTO
Kamitany ado ¢iHaHCYBaHHS, a TaKOK BUIUIATH JIUBIJCHJIB YYaCHMKAM Ta IOTAIICHHS ICHYIOUUX IMO3UK.
CucteMa ynpasiIiHHS KaliTaloOM MOKE KOPUI'YBAaTHCh 3 YpaxyBaHHSM 3MiH B ONEpauliiHOMY CEpeaoBHILI,
TEHJICHIIISIX pUHKY a00 CcTpaTerii pO3BUTKY.

YnpasiiHHS KaIliTajJoM CIPSIMOBAHO Ha JIOCSATHEHHSI HACTYITHUX IUTCH:

- 30epertH crpoMoXkHicTs POHAY NMPOJOBKYBATH CBOIO TiSUIbHICTH TakK, OO BiH 1 Hajam 3ade3neuy-
BaB JI0XiJ Ui ydacHUKiB DOHIY Ta BUIUIATH 1HIINM 3alliKaBJICHUM CTOPOHAM,;

- 3a0€3MeYNTH HAJICKHUI MPUOYTOK yYaCHUKaM TOBAPUCTBA 3aBJISKM 1HBECTYBaHHIO y (DiHAHCOBI ak-
THBH, 110 BiAMOBIJAIOTH PIBHIO PU3HKY, Ta SKi BU3HAYEH] IHBECTULIHHOIO ACKIapali€lo;

- JOTPUMaHHS BUMOT JI0 KalliTayly, BCTAHOBJICHUX PETYyJSITOpPOM, i 3a0e3medeHHs 3aatHocTi Doy
(yHKIIIOHYBaTH B SIKOCTI O€3MEPEPBHOTO JIF0YOr0 HE MEHIIIE CTPOKY, Ha SIKHIA BiH CTBOPIOBABCSI.

OCHOBHMMYU HOPMAaTHBHO-TIPABOBUMH aKTaMH, IO PETYIOIOTh TOPSIO0K BU3HAYEHHS BapTOCTI YHUC-
TUX aKTHBIB 1HCTUTYTIiB CHUIBHOTO 1HBECTYBaHHS Ta HOPSIOK, CTPOKH MOJAHHA Ta ckiajl iHdopmamii mpo
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pPE3YNbTATH TiSTBHOCTI Ta PO3PAaxXyHOK BApTOCTI YACTHUX AKTUBIB IHCTHTYTIB CHIJHLHOTO 1HBECTYBAHHS €,
BignosimHo, pimenas HKUII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmkenns [lomoxkeHHs po MOPSI0K
BU3HAYCHHSI BApPTOCTI YHUCTHUX aKTUBIB 1HCTUTYTIB CIUJIBHOTO iHBecTyBaHHsS» Ta pimeHHs HKIIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3aTBepmxeHHs [10105KEeHHS PO MOPSAIOK CKIIATaHHS Ta PO3KPUTTS iH(OpMaIIii
KOMIIaHIsIMHU 3 YIPaBIiHHS aKTUBAMH Ta 0co0aMu, IO 3iHCHIOIOTH YIPaBIIHHS aKTHUBAMH HEJCPKABHUX
neHCiiHuX (POHIIIB, Ta MOJAHHS BIJAMOBITHUX TOKYMEHTIB 10 HarioHampHOi KOMicii 3 I[IHHMX TamnepiB Ta
(hOHITOBOTO PHHKY».

BapTicTh yMCTHX aKTUBIB - BETUYMHA, 1[0 BU3HAYAETHCS K PI3HUIT MK CYMOIO aKTUBIB iHCTHTYTY
CHIJILHOTO 1HBECTYBaHHsI 3 ypaxyBaHHSIM iX PUHKOBOI BapTOCTi 1 po3MipoM 3000B’S13aHb IHCTHTYTY CHiJIb-
HOTO iHBECTYBaHHSI.

ToKasHuk 3Ha4yeHHs OKa3HUKA CTAHOM Ha
30.09.2025 p. 31.12.2024 p.

CyMa aKkTHBiB, THC.TPH. 4718707 4715849
Cyma 3000B’s13aHb, TUC.TPH. 6 -
BapricTh YNCTHX aKTHBIB, THC.TPH. 4718701 4715849
KinbKicTb akIiil, 1110 3HaXOAATHCS y 00iry, OA. 50000 50000
HowminanbHa BapTicTh OfHI€] akuii, TpH. 1000,00 1000,00
BapTiCTb yrcTUX akTHBiB DOHAY B PO3paxyHKy Ha OJIHY aK- 94 94
11i}0, TUC.TPH.

[IpoTsirom 3BiTHOTO TIEpioAy HEe OYII0 PO3MIIIEHHS JOJATKOBOTO BHITYCKY akIiii. Bummatu (nuBineH-
JIM) y4aCHUKAM He 31HCHIOBAIUCS.

Ingpopmauin w000 ineecmuuyinnoi noaimuxu. lasectuiliiina nonituka MoHIY MoOJATaE B po3Mi-
IIEHH] KOILITIB CIHNBbHOrO iHBecTyBaHHSA DOHIY B aKTHBH, CKJIaJ Ta CTPYKTYpa SAKHUX HE CylepedaTs YHHHO-
MY 3aKOHOJABCTBY 1 fIKi, Ha MOTJIISIT 0cOOH, sika 3MIHCHIOE YIIPaBIiHHS aKTHBAaMH, 3a0€3MeUyI0Th ONTHMAIIb-
HE CITIBBIIHOIIEHHS MiX X JTOXOJHICTIO Ta HaAilHICTI0. OCHOBHI HAaNPsAMU IHBECTUIIINHOI MisUTBHOCTI, PH-
3WKH, IO TTOB’sI3aHi 3 IHBECTYBAaHHAM Ta 0OMEXEHHs 1HBECTUIIHHO MisuTbHOCTI DOHTY BU3HAYAIOTHCS HOTO
[HBecTHIIHOO TEeKTIapali€ro.

Poooma cayscou ewympimnvozo ayoumy. BinnopinHo 1m0 yuHHOrO 3akoHomaBcTBa B TOB KYA
«YKPATHCBKUI KAIIITAJI» cTBOpeHa ciy06a BHYTpIIIHBOTO ayauTy (KOHTPOIIO), JisUIBHICT SIKOi
pernmamentyerbesi «llomokeHHAM TIpo CITy’k0y BHYTPIINIHBOTO ayaUTy (KOHTPOJIO)», PEHAKINS SKOTO 3a-
TBep/pKeHa 3arallbHUMH 300paMu YdacHUKiB (mpoTokon Ne 12/12/12/2 Bin 12.12.2012 poky).

BHyTpimHi# ayauT (KOHTPOJIb), SIK CHCTeMa KOHTPOIIIO 3a AisUIbHICTI0O KoMIaHii Mae Ha MeTi OIiHKY
Ta BIOCKOHAJICHHS CUCTEMH BHYTPIIIHBOTO KOHTPOIIO ToBapucTaa.

Cryx0a BHYTPIIIHBOTO ayAUTY (KOHTPOI) Oepe y4acTh B YAOCKOHAJIEHHI CHCTEMH YIIPABIiHHS PH-
3WKaMU, BHYTPIITHHOTO KOHTPOJIIO 1 KOPIIOPATUBHOTO YIPABIIHHS 3 METOO 3a0€3ICUCHHSI:

- e(heKTUBHOCTI IIPOLIECY YNPABIIHHS PU3UKAMHU;

- HaJIMHOCTI, aJIeKBaTHOCTI Ta €()eKTUBHOCTI CHCTEMH BHYTPIIIIHHOTO KOHTPOJIIO;

- epEKTHUBHOTO KOPIIOPATUBHOTO YIPABIiHHS;

- IOBHOTH Ta JIOCTOBIPHOCTI (hiHAHCOBOI 1 yIpaBIiHCHKOT iHPOpMAIIiT;

- notpuManHs POHIOM BUMOT 3aKOHOAABCTBA Y KpaiHu.

BuyTpimHiit aynut (koHTpoib) B KomnaHii 341HCHIOETECS 0CO0010, MPU3HAYCHOKO 32 PillIeHHsIM 3a-
ranbHEX 360piB yUacHUKIB Ha Iocajy BHyTpimHboro aymuropa TOB KYA «YKPATHCBKUM KAITITAJDy,
AKa MiAMOPSAAKOBYETHCS Ta 3BITYETHCS MEPE] HUMH.

HasiBHa cucTeMa BHYTPIIHBOTO ayjiuTy, po3pobieHa Ta 3anposamkena TOB KYA «YKPAIHCh-
KU KAIIITAJI», BianoBijjae BUMOraM YHHHOT'O 3aKOHO/IaBCTBA, MIHIMI3y€E PU3UKH, ITOB’sI3aH1 3 JisJIbHIC-
TiI0 TOBapuCTBa, Ta € JOCTATHBOIO VIS CKJIaJaHHs (DiHAHCOBOI 3BITHOCTI, sIKA HE MICTHTh CYTTEBUX BUKPHB-
JIeHb YHACIIIZOK IaxpaicTBa ab0 IOMUJIIKH.

8.6. Po3kputTs onepauiiiHOro cepeaoBuia

®onx QyHKIIOHYE B HECTa01IBHOMY CEPEIOBHILI, IO MOB'SI3aHO 3 TIIMOOKOI0 €KOHOMIUHOIO KPU3010,
MOJIITUYHOIO HECTAOIIBHICTIO Ta 3allPOBA/PKEHUM BOEHHHUM cTaHOM B YkpaiHi. Illo 3ymoBmoe npobiemu
MiITOTOBKY MPOTHO3HOI iH(popMarlii mij] yac BiliHH (iCHY€ BUCOKIH CTYIiHb HEBU3HAYEHOCTI, Henepenoady-
BaHICTb MaKpOEKOHOMIUHUX KpHUTEpiiB, HEBHU3HAYEHICTh MaHOyTHiX TpOIIOBUX MOTOKiB). Ha moctiitnii
OCHOBI 3/IIHCHIOETHCSI aHAJi3 OLIHKHM PHU3MKIB, MOB‘S3aHUX 3 PE3E€PBOM OUIKYBaHHMX KPEAMTHHX 30MTKIB.
HemoxIMBO JOCTOBIPHO OIIHUTH €EeKT BILIMBY TIOTOYHOT EKOHOMIYHOT cHuTyallii Ha (inancoBuii cran do-
Hy. Y pe3ysbTaTi BHHUKAE HEBU3HAUEHICTh, SIKa MOXKE BIUIMHYTH Ha MalOyTHI oreparlii Ta MOXIUBICTh
30epekeHHs BapTOCTi Horo akTuBiB. LIs hiHaHCOBA 3BITHICTH HE BKIIIOYAE )KOJAHUX KOPUTYBaHb, SIKI MOXYTh
BUHHUKHYTH B PE3yJIbTaTi Takoi HeBU3HAueHOCTi. [Ipo Taki KOpHryBaHHs Oyze MOBIJIOMIICHO, SIKIIO BOHU
CTaHyTh BiJIOMi Ta 3MOXYTh OYTH OIlIHEH1
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8.7. Ioaii micJjig 3BiTHOI AaTH

s mpoMmikHa (iHAHCOBA 3BITHICTH 3aTBepKeHa 10 BUMycky 31.10.2025 poky.

[Toxii micnst matu G6anaHcy, o BinOyBanucs Oe3nocepenabo B DOHI Ta EKOHOMIYHOMY Ce-
penoBHILI, HE MaJM CYTTE€BUI BIUIMB Ha (iHaHCOBUIl ctaH DOHY Ta HE € TAKUMHU, 110 BUMarajiu 0
BiioOpakeHHs y (inaHcoBiit 3BiTHOCTI @oHay cranoM Ha 30.09.2025 poky abo po3KpUTTS B na-
HUX IPUMITKaX.
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Kepignnk TOB KY A «YkpaiHcbkuii kariTam JlaxTapenko H.B.
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Ocoba, Ha Ky MOKIaJSHO BeICHHs OyXraiTepcbKo 2 Q/G’,‘xpj&x e o/, Cl0i/ / VYkonosa 1.C.
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