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NPUMITKH 1O ®ITHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuBcs 31 0epesnst 2025 poky (I kBapTaa 2025 poky)
(IIpumimiu € Hegid EMHOIO YACMUHON DIHAHCOBOI 36IMHOCTI)

1. 3ATAJIBHA THOOPMALIA
1.1. Indopmanist npo naioBuii iHnBecTuuiiinuii gona

IHoeua nazea. ToBapucTBO 3 0OMEXEHOIO BilMOBiganbHICTIO KommaHis 3 ympaBiiHHA aKTHBAMH
«Ykpainceknid Kamitanm» [lafioBmii 3akpuThii BeHUypHHH HeAWBEepCU(IKOBAHWHI I1HBECTHULIHHUN (HOHIT
«IPEM'EP KAIIITAJI»

Cropouena nazéa: TOB KYA «Yxpaincekuii kanitam» [I3BHI® «Ilpem'ep kamitan» (mani - Ponp)

Tun @onoy: 3akputuit

Buo ®onoy: He nusepcudikopannii

Haneasrcnicmo @ondy: Benaypuuit

Hama ma nomep ceiooymea npo enecenns @ondy 0o €0unozo oepacasnozo Peecmpy incmumymis
cninvroeo ineecmysanns (€/[PICI): CeimourBo Ne 220, naTa BHECEHHS BiIOMOCTEH TIPO IHCTUTYT CHIIBHO-
ro inBectyBanHs 10 €JIPICI «06» Bepecus 2005 poky

Peecmpayitinuii koo €/[PICI. 233220

Cmpok Odisnvrocmi: 30 (TpuausaTs) pokiB 3 natu peectpamii y €PICI, mo 06.09.2035 p.

Xapaxmepucmuxa 0CHO8HUX HANPAMKIG OisnbHOCMI DOHOY:

TOB KYA «Yxpaincekuit kamitam» [I3BHI® «Ipem'ep kamitam» - 1e maioBuii iHBECTHUIIHHUN
(hoHx, SIKUi CTAHOBUTH COOOI0 CyMy KOINTIB BKIIAIHHKIB, 3alTydeHNX 10 DOHY HUIIXOM BHUITYCKY Ta MPO-
JMaxy iHBecTHHiHUX cepTudikaTis. [lalioBuil GoH HE € FOPUANIHOI 0c00010. BiH CTBOpPIOETHCS Ta 3HAXO-
IUThCs B ynpaBininHi KoMnasii 3 ynpaBiniHHsS aKTHBaMHU.

Komtn iHBecTopiB, 3aimyderi GOHIOM, aKyMyJIOIOTHCS IS IOJAbIIOT0 OTPUMAaHHS IPUOYTKY de-
pe3 BKJIAACHHS iX y IiHHI MarepH iHINX eMIiTeHTIB, KOPIOPATHBHI MpaBa, HEPYXOMICTh Ta IHII aKTHBH
JI03BOJICH] 3aKOHaMHU YKpaiH/ Ta HOpMaTHBHO-TIPAaBOBMMH akTamu HamioHaabHOT KOMICIT 3 I[IHHUX ManepiB
Ta QOHIOBOTO pUHKY. AKTHBH (POH/Y HAJIEXKATh IHBECTOPAaM Ha MpaBaxX CIHIILHOI YaCTKOBOI BIACHOCTI.

VYnpapninas aktuBamMu DOHIY 3/1CHIOE KOMITAHIS 3 YIIPaBIiHHS aKTUBAMH BiATIOBIAHO IO YUHHO-
ro 3aKoHOJaBcTBA. TOBapuUCTBO 3 OOMEXEHOIO BiAmoBimanbHicTIO KoMmaHisi 3 ympaBiliHHS aKTHBaMu
«Ykpaincbkuilt Kamitam» (Hamami - KYA) Bim cBoro iMeHi Jie B iHTepecax Ta 3a paxyHOK
[I3BHID «IIpem'ep kamitam.

Opranizaris Ta BeaeHHs oomiky ®onny 3aiiicHoeThest KYA okpemo Bix pe3ynbrartiB ii rocrmomap-
CBKOI ISUIBHOCTI.

Onuc exonomiunozo cepedosuwya, 6 AKomy Qynkyionye PoHo:

IHctutyTH cninbHoro iHBectyBanHs (faii - ICI) € eekTHBHIM IHCTPYMEHTOM aKyMyJIALIT 3HAYHUX
KOIITIB 3 1X HACTYIHHM iHBECTYyBaHHSIM Yy (piHAHCOBI 1HCTPYMEHTH i iHBECTHIIIIHI TPOEKTH, MOB’s3aHi 3
PO3BUTKOM KOHKPETHHX ITiIIPUEMCTB.

IamycTpis cninbHOTO iHBECTYyBaHHS 3aBISIKM CBOIH BHICOKIHM JOXIJHOCTi, TiepeBaraM B OIOAATKY-
BaHHI Ta Mpog)eciiHOMY YIIpaBIIiHHI IHBECTUIIIHHUMH pecypcamMi HaOylia 3HAaYHOTO PO3BUTKY B MIXKHApPOJI-
HOMY (hiHAHCOBOMY IPOCTOPI.

[ligBuieHHs: epeKTUBHOCTI IHBECTULIMHOI AIsUTBHOCTI B YKpaiHi, HacamIepe, 3aJIe>KUTh BiJ] CIIpH-
ATIMBOTO 1HBECTHLIHHOTO KIiMaTy, iHBECTULIIIHOT MOJIITUKY AEpKaBH Ta aKTUBHOTO BUKOPHUCTaHHS (iHaH-
COBHX IHCTPYMEHTIB (DOHJIOBOTO PHHKY.

CralinbpHICTh €KOHOMIKM YKpalHH B 3HAUHIM Mipi 3aje:kaTUMe BiJl IOJMITUKU Ta AiH ypsiy, CIps-
MOBaHHUX Ha pe)opMyBaHHs aAMiHICTPATHBHOI i IPAaBOBOI CUCTEM, a TAKOXX EKOHOMIKH B LIIIIOMY.

KepiBHHLITBO BBaskae, 110 BOHO BXKMBA€E Ta Oy/e BXXKMBATH YCiX HEOOX1IHUX 3aXOJiB Ui PO3BUTKY
®oH1y Ta OTPUMAHHS JIOXOJ(IB B YMOBAX, 1[0 CKJIAJIHCS.

1.2. Indopmanisi Ipo KOMNAHiI0 3 yNpaBJIiHHS AKTHBAMM

IHosua naszea: ToBapucTBo 3 OOMEKEHOIO BiINMOBiNaNbHICTIO KoMmaHis 3 ymHpaBiliHHS aKTHBaMU
«YKpaiHChKUN KaITiTamy
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Cropouena nazea: TOB KY A «YkpaiHChKUH KaImiTam»
Koo €J[PIIOY: 33134452
Jama ma nomep depoicasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jliyensitini uou OisinbHocmi, Homep, oama eudayi ma cmpok Oii niyensii: IlpodeciitHa misUTbHICTh Ha
(hOHIOBOMY PHHKY — AiSTIBHICTB 3 YIPaBIiHHS aKTUBAaMU iHCTUTYLIMHUX 1HBECTOPIB (IiSUIBHICTD 3 YIpaB-
ninag aktuBaMu). Jlinensis HanionanapHOT KoMicii 3 HiHHUX MarnepiB Ta GOHIOBOrO pUHKY Ha MPOBA/IKEHHS
npodeciitHoi MisITFHOCTI Ha (POHIOBOMY PHUHKY: - HiSUTBHICTB 3 YIIPABIIHHS aKTHBaMHU IHCTUTYIIHHUX iHBe-
CTOpiB (AISUIBHICTH 3 YNPaBIiHHA aKTHBAaMH), IO BWAaHa Ha mifactaBi Pimenns HamionanmbHOi KoMicii 3
iHHKX manepiB Ta ¢pongoBoro puHky Ne 785 Bix 09.06.2015 p., crpok naii miuensii 3 20.07.2015p. neodme-
KESHUH.

FOpuouuna adpeca: 69035, m. 3amopixoks, Byn. HesamexHoi Ykpaian, oya. 62, kB. 46

ToBapucTBo 3 00Me)keHOIO BinnoBiganpHicTIO KoMmanist 3 ynpaBiiHHS akTUBaMH «YKpaiHCHKUH Karli-
Ta 3apeecTpoBaHe B YKpaiHi Ta € pe3suAcHTOM Y KpaiHu.

Odhiyiiina cmopinka ¢ Inmepuemi, na axit docmynna ingopmayis npo KYA: http://ukrkapital.uafin.net

2. OcHoBa ckjJanaHHs GpiHaHCOBOI 3BiTHOCTI

®dinancosa 3BiTHICTh QoOHAY € (HiHAHCOBOIO 3BITHICTIO 3arallbHOTO MPU3HAYEHHS, IKa COPMOBaHA 3
METOIO JOCTOBIPHO MOAaHHS (PiHAHCOBOTO CTaHy, (DiIHAHCOBUX Pe3yJbTATiB AISLUTBHOCTI Ta TPOIIOBHX MOTO-
kiB @oHxy m1st 3310BOJICHHS iHGOPMALIHHUX OTPEO MUPOKOTO KOJa KOPUCTYBAYiB MPU MPUHAHATTI HUMH
€KOHOMIYHHX pimeHb. KoHIenTyarbHOI 0CHOBOIO MPOMIXKHOI (piHaHCOBOI 3BiTHOCTI DOHITY, 32 TIepio, o
sakinuyerbesi 31.03.2025 poxy, € MixkHapoaHi cranmaptu ¢iHancoBoi 3BiTHocTi (MC®3), BmIOUaroun
MixnapoaHi ctanfgaptu Oyxrantepcskoro oomiky (MCBO) ta Tnymaduenns (KTM®3, TIKT), Bunani Pa-
ot 3 MikHapogHUX craHaapTiB Oyxranrepcekoro obimiky (PMCBO), B pemakuii, ynaHIA Ha 31.03.2025
POKY, sIKi 0()iliifHO OMPWITIOIHEH] Ha Be0-CalTi MEHTPATFHOTO OPTaHy BHKOHABYOI BIIAJH, IO 3a0e3medye
(hopmyBaHHsI iepkaBHOT (DiHAHCOBOI MOJITHKY - MiHicTepcTBa (piHAHCIB YKpaiHu.

Lz mpomixkHa (iHAHCOBA 3BITHICTH YiTKO Ta 0€3 OyAb-IKHX 3aCTePEXECHb BIIOBI/IA€ BCIM BUMOTaM
gyuHEnX MCO3 3 BpaxyBaHHaM 3MiH, BHeceHUX PMCBO ctanom Ha 31.03.2025 poky, moTpuMaHHS SIKHX
3a0e3meuye JOCTOBIpHE NojaHHs iH(opMallii B ¢iHAHCOBIH 3BITHOCTI, a caMe — JOPEYHOi, JOCTOBIPHOI,
3iCTaBHOI Ta 3p0O3yMiJioi iHpopMmarii.

[Tpu migroToBmi (iHAHCOBOI 3BITHOCTI TaKOXX BPaxOBaHI BUMOTH HAIIOHAIBHUX 3aKOHO/AaBUMX Ta
HOPMATUBHHX aKTIB MO0 OpraHi3auii i BeJeHHs OyXraaTepchbKoro o0miKy Ta CKiagaHHs (iHaHCOBOI 3BiT-
HOCTI B YKpaiHi, siki He TpoTupiyats BuUMoram MC®3.

Jns cknaganHs (piHAHCOBOI 3BITHOCTI KEPIBHULITBO BHUKOHYE OLIHKY BIJOOpakKeHUX y (Pi-
HAHCOBOI 3BITHOCTI aKTHBIB, MACUBIB, TOXO/IB Ta BUTPAT BUXOJAYHU 3 KOHIIEMIIi Oe3mepepBHOrO
(GyHKIIIOHYBaHHS.

Jara cknaganss 3BiTHOCTI: cTaHoM Ha 31.03.2025 poxky.

3BITHICTb NpPEACTaBIIEHA Y TUCSYaX TPUBEH 0€3 IeCATUYHUX 3HAKIB.

Bantora momaHHs 3BITHOCTI BiAmoBinae (GyHKIIOHAIBHINA BalllOTi, SIKOIO € HaI[lOHAJTbHA Ba-
J0Ta YKpaiHU — IPUBHSL.

L1 mpomixkHa ¢iHaHCOBa 3BITHICTH 3aTBepKeHa a0 Buitycky 29.04.2025 poky. Inun ocodu He ma-
I0Th IIPaBa BHOCUTHU 3MIHH JI0 11i€i ()iHAHCOBOT 3BITHOCTI MICJIA 1i 3aTBEPKSHHS /IO BUITYCKY.

Dopma ma nazeu inancosux 36imis
IToBHui1 KOMIIEKT PiHAHCOBOT 3BITHOCTI BKIIIOYAE:

- 3BiT Ipo (pirancoBmii cran Ha 31.03.2025 poxky;

- 3BIT MPO CYKyIDHHH J0Xia mpuOyTok Ta 30MTOK, 3a (YHKIIEF0 BHTpAT 3a Mepiof, IO 3aKiHIYEThCA
31.03.2025p.;

- 3BIT PO 3MiHM Y BIIACHOMY KariTasi 3a nepio, 1o 3akinayerbest 31.03.2025 p.;

- 3BIT IIPO PYX I'POILIOBUX KOILTIB 3a nepio, mo 3akinayerscs 31.03.2025 p.;

- IPUMITKH, IO MICTATh CYTTEBY 1H(OPMAIIiFO PO OOJIIKOBY MONITHUKY Ta IHIII TOSCHEHHS;

- IOPIBHSUILHY THPOPMAIIIF0 CTOCOBHO TIONIEPETHBOTO TIEPIiOAYy.

Bci ¢inaHCcOBI 3BiTH MOBHOTO KOMILIEKTY (hJiHAHCOBOT 3BITHOCTI MOJIAFOTHCS 3 OJJHAKOBOIO 3HAYUMIC-
TIO.

Bpaxosyroun nonoxenus MC®P3 10 «KoncominoBana (inancora 3BiTHICTE», ICI € iHBecTH-
LiTHUM Cy0 €KTOM rOCHOJapIOBAaHHS 1 HE KOHCOJIIIY€ CBOI JI0YipHI MiIPUEMCTBA.


http://ukrkapital.uafin.net/

3. OcHoBa OLIHKH, 32CTOCOBAHA NPH CKJIaAaHHi GpiHaHCOBOI 3BiTHOCTI

3.1. JocToBipHe nmoxanus ta BinnmoBignicro MC®3

IlinroToBka (hiHaHCOBHX 3BiTiB BiAmoBiAHO 10 MC®3 BMarae 3acTOCyBaHHS ITONIEPEIHIX OI[IHOK Ta
npunymens. Li omiHky nepioAnYHO NeperisiialoTbes, Y BUMaIKy HEOOXiTHOCTI KOpUTYBaHb, TaKi KOPHUTY-
BaHHS BiIOOpaXaroThCsl y CKIJIaJli MPUOYTKIB Ta 30UTKIB 3a Mepioj], KOJH PO HUX CTAa€ BIJOMO.

1ls1 dhinaHCOBa 3BITHICTH MATOTOBIIEHA HA OCHOBI ICTOPHYHOI COOIBAPTOCTI, CIPaBEITHBOI BAPTOCTI
abo amopTu3alLiifHoi cobiBapTOCTi OKpeMUX (iHAHCOBUX 1HCTPYMEHTIB BiAmoBiaHo 10 MCP3 9 «dinanco-
Bi IHCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJiB OLIHKH (hiHAHCOBHUX IHCTPYMEHTIB, no3BosieHnXx MC®3 13
«OT1iHKA 3a CIPaBEeMINBOIO BapTicTIO». Taki METOMW OMMIHKK BKJIIOYAIOTH BUKOPHUCTAHHS Oip)KOBHX KOTH-
pyBaHb a0 JaHUX MPO MOTOYHY PUHKOBY BapTiCTh 1HIIOTO aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY,
aHaJIi3 TIMCKOHTOBAaHUX TPOIIOBUX IMOTOKIB 200 iHII MOJEINi BU3HAYCHHS CIIpaBeanBoi BapTocTi. [lepen-
OadyBaHa cIIpaBe/INBa BapTiCTh (HiHAHCOBHUX aKTHUBIB 1 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HasiB-
HOI1 iHpOpMAaIii PO PUHOK 1 BiAIIOBIAHIX METO/IB OIIHKH.

3.2.Po3kpurTs indopmanii mpo 0e3nmepepBHiCTD AiSIJILHOCTI.

IIpomixkHa ¢iHaHCcOBa 3BiTHICTH TOBapUCTBA MiATOTOBIEHA BUXOASIUH 3 MIPHUITYIICHHS Oe3repepBHOC-
Ti ASUTBHOCTI, BIATOBITHO JIO SIKOTO peaji3allis aKTHBIB 1 MOTANICHHS 3000B’s3aHb BiJIOYyBa€THCA B XOIi
3BHYAHOI AisTbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYA€ KOPUT'YBaHHA, SKi HEOOXiHO Oyino O mpoBecTH B
TOMY BUTIAJIKY, SKOM ToBaprcTBO HE MOTIIO MTPOJOBKUTH MOAAIBIIE 3MIHCHEHHS () iHAHCOBO-TOCIIONaPCHKOL
JUSUTBHOCTI BIJIMIOBIHO JIO MPHUHIIMITE Oe3MepepBHOCTI MisbHOCTI. OIIHIOIYH JOPEUHICTh MPHUITYIICHHS
po Oe3MepePBHICTD, YIIPABIIHCHKHIA MTEPCOHA Oepe 0 yBaru BCIO HasBHY iH(OpMAIi0 110,10 MaOyTHBO-
TO - MOHaMeHTIIe Ha 12 MicAIiB 3 KiHIIS 3BITHOTO MepiojTy, ajie He OOMEXYIOUHCH UM TIePioI0oM.

3 24 motoro 2022 poxky BiamoBigHo 1o Hakazy [Ipesunenta Yipainn Ne64/2022 Bix 24.02.2022 po-
Ky BBEJICHUI BOEHHUI CTaH y 3B 53Ky 3 OBHOMACIITAOHUM BTOPTHEHHSIM POCIHCHKOI (enepaliii Ha Tepu-
Topito YKpainu. B 3B’A3Ky 3 HEBH3HAYEHICTIO IIOAO TPHBAJOCTI BiHHW, MacTabiB pyHHYBaHb MiANPH-
€MCTB Ta 1HPPACTPYKTYpH KpaiHW, IMOTEPEIHIO OIIHKY IMOTEHIIIIHOTO (hiHAHCOBOTO BIUIMBY Ili€l TIOMIi Ha
NoJaNbIINN (IHAHCOBUH CTaH TOBApUCTBA HA JIATy 3aTBEPKCHHS 3BITHOCTI BU3HAYMTH HEMOXHBO. Hapa-
31 KEPIBHUIITBO BBAYKAE MOXKIIUBUM IIPOJIOBKEHHS JisIbHOCTI TOBAPUCTBA B HAMOIMIKIOMY MallOyTHHOMY.

®doHx HE Ma€ ITOBHX CTOCYHKIB 3 IOPHIUIHUMH YH (iI3HIHHMH 0COO0aMH, SKi 3HaAXOMITHCS B CaH-
KIiitHuX crickax JlepxkaBHOI ciry:kOn (hiHAHCOBOTO MOHITOPHHTY (OCOOH-pPE3UIEHTH pocii Ta Oimopyci).
®DiHaHCOBI MOCTYTH, IO HAJIAIOThCsl TOBapHCTBOM, MAlOTh BUKIIOYHO HalliOHATBHUI XapakTep, TOMYy CaH-
kiii moo Pocii Ta binopyci He MaroTh BIUIMBY Ha pe3yabTaT BEICHHS JisUTBHOCTI ToBapuCTBa.

Ha marty 3atBepmkenns ¢inancoBoi 3BiTHOCTI Do Ta KY A He 3HaXOAWUTHCS B €mineHTpi O0HOBHIX
JIiH, 1100 HASBHUX HA OaJIaHCI aKTUBIB BIACYTHS 1H(OpMAIIisl 111010 BUSABICHHS O3HAK IX 3HCIIHCHHS, Bil-
CYTHE TIOIIKO/KEHHS YW 3HUIEHHs MaiiHa. Y DoHay mpucyTHi Jpkepena (QiHaHcyBaHHS HEOOXiTHUX BH-
Tpar.

OpHak 3arajibHOCKOHOMIYHA CUTYaIlis, [0 CKJIajacs BHACIIOK BOEHHOT arpecii Pocii mpu3BoauTh 10
[IOTO psiy HeOe3NMeuHNX BIUTMBIB Ha pe3ylbTaTH €KOHOMIYHOI JisJIBHOCTI B HIJIOMY, a caMme: MOXIIMBE
MOITKOKEHHST a00 3HUILEHHS MaTepiallbHUX aKTUBIB Cy0’€KTIB TOCIIOAApPIOBaHHS B MailOyTHHOMY; 3aTpH-
MaHHS TUIaTeXiB 3 OOKy Ae0iTOpiB y 3B 53Ky 3 MPU3YNMHHEHHSIM (9aCTKOBUM NPU3YIHHEHHSM) AisTBHOCTI
3HAYHOI YaCTHHU MiANPUEMCTB. B 3B’43Ky 3 MM KEpiBHHIITBO BpaxyBajio B MoJieni OLIHKU pe3epBy Iij
OUiKyBaHi1 KpeIUTHI 30MTKH, MO>JIMBHI BILTUB BifHM Ha KOHTPAreHTiB, CTAaH €KOHOMIKH B I[JIOMY Ta BILTHUB
Ha BU3HAYEHHs PHU3MKIB HacTaHHA Aedonry. OuikyBaHuil BiICOTOK HEIOOTPUMAHHS I'POILIOBOTO MOTOKY Ta
BIJICOTOK PU3UKY HacTaHHS Ae(onTy € cy0’€KTUBHOIO OI[IHKOI, BU3HAYAIOTHCS BUXOJSMYM 3 OOCTABUH Ha
MOTOYHY JaTy, BpaXOBYIOUH HEBIJOMHIA XapakTep MaiOyTHIX moaiil Ta HemepeadauyBaHOCTI BOEHHOI CHTY-
anii, Ta il BIUIMB Ha MOJAJIBIIY JiSUIbHICTh KOHTPAreHTiB. Y pasi 3MiH 30BHILIHIX (aKTOpiB, BiICOTKU OyIyTh
NepersiiaTHCh, BUXOSMYH 13 TUX M 1HIIUX OOCTAaBUH.

3aranbpHUN CTAaH €KOHOMIKM YKpalHW IIiJi Yac BOEHHHUX [ii 3a3Hae KaracTpodiyHux Haciiakis. He-
3BayKal04u Ha JOIIOMOTY 1HO3EMHUX Jiep)KaB Ta MPOBEACHUX MociadieHb 3 00Ky Binaau, KepiBHUITBO anek-
BaTHO OLIIHIOE MOXIIUBICTh OKPEMHUX KOHTPAreHTiB MOHOBIIOBATH yroau npotarom 2025 poky. Busnauntu
TaKWi BIUTMB HEMOXKIIMBO, aJie Hapasi KePIBHHUIITBO BBAXKAE MOXKIIMBHM ITPOIOBXKEHHS JisTIbBHOCTI TOBApHC-
TBa B HAKOIIMHKIOMY MaiOyTHHOMY.

Hesigomuii xapakTep MaifOyTHIX NOJiH Ta HemepeaOauyBaHOCTI BOEHHOI CUTYAIlil HE J1a€ MiAroTyBa-
TH peajbHUI NPOTHO3 IPOIIOBUX MOTOKIB HA TOAAJIBIINH MEepioj Ta 3p0OUTH aHalli3 [bOTo MPOTHO3Y B pa-
MKaXx OIIHKM MalOyTHIX Jiii KepiBHUIITBA, YTPYAHEHO OIIHKY HaJIIHHOCTI iCHYIO4O1 Ha JaHui Jac iHDOP-
Mallii 1 MPOrHO3iB, CYMHIBHO BU3HAYUTH AJCKBATHICTh MPHUITYLLEHb, Ki O MOIJIM OyTH MOKJIAZCH]I y MPO-
rHo3u. KepiBHHLTBO BH3HAE, 10 1i MMOJIi1 BKA3yIOTh Ha iCHYBaHHS CyTTEBOI HEBU3HAYEHOCTI, 1110 MOXKE MOC-
TaBUTH I1iJl 3HAYHUH CYMHIB 3[IJaTHICTh KOMIIaHIi MPOJOBKYBATH CBOO MisUILHICTh Ha Oe3MepepBHil OCHOBI.



3.3. Konnenuisi cyTTe€BOCTi y (piHaHCOBiii 3BiTHOCTI

Konuenmis cyrreBocti y pinaHcoBiit 3BiTHOCTI Bu3HayaeThes B MCBO 1. 3rigHo 3i cTaHgapToM CcyT-
TE€BI MPOIMYCKU YU ITOMHJIKH MarOTh MiCILIE TOJI, KOJH MOXKYTh IMOOJUHIN a00 BCE Pa3oM BIUIMHYTH Ha TOC-
MOJIAPChKI PIIICHHS, 10 NMPUAMAaIOThCS KOPUCTYyBayaMH (piHaHCOBOT 3BITHOCTI Ha 11 ocHOBI. Lleii mpuHIwmmI
MOJKE 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaHCOBOiI iH(popmauii Ta i po3kpuTTa. BuzHaueHHS
CYTTE€BOCTI Y (piHAHCOBIH 3BITHOCTI IPYHTYETHCS HA HU3LI YMHHHUKIB, cepel] SKUX 3HAdaThcs: crenudika
TSUTBHOCTI MiAIPUEMCTBA, TIPaBOBA i €KOHOMIYHA CUTYaIlisl, AKICTh CHCTeM OyXrairepii Ta BHYTPIIIHBOTO
KOHTPOJIIO.

Mesxa cytTeBocTi B 0011iky DoHIYy OKpeMux 00'eKTiB OOJIIKY, 110 HaNeXaTh 0 aKTUBIB, 3000B'13aHb
Ta BJIACHOTO KalliTally HiANPUEMCTBA BCTAHOBJICHO Ha PiBHI — 1 % BayoTu GanaHcy;

- OKpEMUX BHIIB TIOXOMIB 1 BUTpAT — 2 % uucToro npuOyTKy (30MTKY) MiAIPUEMCTBA. 3 METOO (op-
MYBaHHS MTOKa3HUKIB (piHaHCOBOI 3BITHOCTI DOH]T BCTAHOBUB TOPIT CYTTEBOCTI B po3Mipi 1 THC. TpH.

3.4 . Po3KpuTTH i BUKOHAHHSI BUMOT 100 TAKCOHOMIil

BiamosigHicTh BUMOram CKJIafaHHs 3BITHOCTI. BinmoBigHo 10 myHKTY 5 ctarti 12 3akoHy Ykpainu
«[Ipo Oyxrantepcekuii 001k Ta (hiHAHCOBY 3BITHICTH B YKpaiHi» MiANpUEMCTBA, sKi 3000B'A3aH1 CKIaJaTH
(hinancoBy 3BiTHICTh 32 MC®3, ckilagaroTh i TOAAIOTh (DiIHAHCOBY 3BITHICTH Ha OCHOBI TaKCOHOMIi (hiHaH-
coBoi 3BiTHOCTI 32 MC®3 B emmHOMY enekTpoHHOMY dopmari (iXBRL).

19 rpymus 2023 poky Ha 3acimanHi KomiteTy 3 ynpaBimiHHS CUCTEMOIO (hiHAaHCOBOI 3BITHOCTI, CTBO-
peHoro BigmoBigHO 10 MeMoparmymy Nel(02/15 mpo B3aeMOpO3yMiHHS OO0 PO3pOOKH 1 3alpoBaKCHHS
cucreMu (hiHaHcoBoi 3BiTHOCTI Bif 18.12.2017 poky, Oyio cxBaneHo enekTpoHHni hopmat Takcornomii UA
MC®3 XBRL 2022 poky, sikuii OyB po3po0JieH I 32 IOTIOMOT 00 TPOoeKTY “BrpoBamkenns npaktuku €C 3
Oyxranrepchbkoro o0miky, GiHancoBoi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enekrponnuii popmar
Takconomii UA MC®3 XBRL 2022 poky cxBajleHHU I ITOAAIBIIOTO BUKOPUCTAHHS CYO’ €KTaMH 3BITY-
BaHHS MPH CKIaJaHHI pivHOI (iHAHCOBOT 3BITHOCTI B €NeKTpoHHOMY (opmaTi 3a 2022 pik Ta MpOMiKHOI
(hinaHcoBoi 3BiTHOCTI 32 2023 pik (1 kBapran 2023, niBpivus 2023 Ta aeB’s1Th Micsiis 2023).

27 rpyanas 2024 poky Ha 3acimanHi KoMiTeTy 3 ympaBiIiHHSA CHCTEMOIO (iHAHCOBOI 3BITHOCTI, CTBO-
peHoro BigmoBigHO 10 MeMoparmymy Nel(02/15 mpo B3aeMOpO3yMiHHS OO0 PO3POOKH 1 3aIIPOBAKEHHS
cuctemu (hiHancoroi 3BiTHOCTI Bif 18.12.2017 poky, Oysio cxBajeHo enekTponHuii popmat Takconomii UA
MC®3 XBRL 2023 poky, sikuii 0yB po3po0IeHUI 32 JOIIOMOTOI0 ITPOeKTy “BrpoBamkeHs npakTuku €C 3
OyxralTepchbKoro 00Ky, hiHaHCOBOI 3BiTHOCTI Ta aynauty B Ykpaini” (EU-FAAR). Exexrponuuii ¢popmMat
Takconomii UA MC®3 XBRL 2023 poxy cxBaneHHU# IJisl MOAAIBIIOT0 BUKOPHCTaHHS CY0 €KTaMu 3BiTY-
BaHHS IMPH CKJIaJaHHI pivyHOi (piHAHCOBOI 3BITHOCTI B €IeKTpOHHOMY (opmari 3a 2023 pik Ta IPOMIKHOT
(hinancoBoi 3BiTHOCTI 32 2024 pik (1 kBapran 2024, niBpivus 2024 Ta neB’s1Th MicswiB 2024).

CraHOM Ha JIaTy BUIYCKY Ii€i ¢iHaHCOBOT 3BiTHOCTI, TakcoHOMit0 UA iXBRL MC®3 s nogaHHs
(inancoBoi 3BiTHOCTI 3a 2024 pik mie He onmyOJikoBaHo, 1 HamionanbpHa KOMICist 3 HIHHKUX ManepiB Ta GoH-
JIOBOTO PUHKY YKpaiHH I1Ie He 1HIMiFoBaJIa POIIeC MMOIaHHS B €UHOMY €JIeKTPOHHOMY (hopMari.

Y 3B’513Ky 3 BBEJICHHSIM BOEHHOTO CTaHy B YKpaiHi 3akonom Ne2115-IX nependaueno, 1o, 30Kpema,
IOPUINYHI 0COOM MOJAar0Th (HIHAHCOBI, ayTUTOPCHKI 3BITH Ta Oyab-sKi 1HINI JOKYMEHTH, MOAAHHS SIKHX
BHMMAraeThCs BIIMOBITHO IO HOPM YMHHOTO 3aKOHOJIABCTBA B JIOKyMEHTANBHIN Ta/a00 B eNeKTPOHHIN (op-
Mi, IPOTATOM TPHOX MICSIIIB TICIISI MPUITMHEHHS Y CKaCyBaHHS BOEHHOTO CTaHy a0o0 cTaHy BilfHM 3a BeCh
TIePi0] HEMOJaHHS 3BITHOCTI Y 000B’SI3KY MMOAATH JOKYMEHTH.

®oH maHye miaroryBaTH 3BiTHICTH iIXBRL ckiameHy Ha OCHOBI TaKCOHOMIT (JiHAHCOBOT 3BITHOCTI
3a MKHAPOJHUMH CTaHJapTaMH (iHAHCOBOI 3BITHOCTI Ta MOJIATH HOTO KOJU OyZe HOCTYITHUH aKTyaabHHH
thopmar TakcoHoMii.

3.5. Indopmanis npo Bius 3MiH 10 MC®3, npuiinsari cranom Ha 31.03.2025p., epexTnBHA
JaTa sIKHX He HAcTaja:

Ha3Ba HoBOrO Xapaxkrep HacTynHoi | /JlaTa, 3 sikoi Jara, Ha Ky AHaJi3 BILIMBY
MCo®3 3MiHH 200 3MiH B BHUMAara€rbces KOMIaHis
00ikoBii momiTHi 3aCTOCYBaHHS | IJIAHY€E BIep-
MC®3 1Ie 3aCTOCyBa-
™ MC®3




Ha3zBa HoBOIO
MC®3

Xapakrep HacTyImHOL
3MiHH 200 3MiH B
00J1iKoBiii moJriTHI

Hara, 3 saxoi
BHMAara€rbces
3aCTOCYBAHHS
MC®3

Jara, Ha siky
KOMIIaHis
IUIAHY€ BHep-
1Ie 3aCTOCyBa-
™ MC®3

AHaJi3 BILIMBY

ITonpasku 0o
MC®39 ta
MC®3 7 «Konrt-
paKTH Ha BiTHOB-
JIFOBaHY €JIEKTPO-
eHepriro

IlonpaBku perystoTh
00K (hiHaHCOBUX
IHCTPYMEHTIB,

OB’ I3aHUX 3 €IIEKTPO-
€HEpTi€l0, 3aJIEKHOI0
BiJl IOTOJJTHUX YMOB
a00 1HIIKUX IPUPOIHUX
(axropis

1 ciuns 2026
poKy

Kommanis ma-
HYE 3aCTOCyBa-
TH 3MIiHH 3 JaTH
ix
000B’SI3KOBOTO
HaOYTTS! YHHHO-
cTi — 1 ciuns
2026 poky

KommaHnist He Ma€ KOHTPAKTIB, SIKi CTOCYIOThCA
BiZTHOBJIOBAHOI €JIEKTPOEHepTii abo enexTpoe-
Heprii, 3aJIeKHOT BiJl IPHPOAHUX (HaKTOPIB.
TakuM 4uHOM, 3MiHH HE MAaTHMYTh CYTTEBOTO
BIUTHBY Ha (hiHAaHCOBY 3BITHICTH KOMIIaHii.
KoMmmnaHist He m1aHy€e 3MIiHIOBAaTH OOJIIKOBY
MOJITHKY Y 3B’SA3KY 3 LIUMH IONPAaBKaMH

[lopiuni mokpa-
mieHss 10 MCP3
— Bumyck 11
MC®3 10,
MC®3 9, MCD3
1,MCBO 7,
MC®3 7)

TToxparmieHns cpsmo-
BaHi HA YTOYHEHHS Ta
BJIOCKOHAJICHHS CTaH-
JAPTIB JUTS T IBUIICH-
HS 3p03yMLJIOCTI Ta
Y3TOIKEHOCTI 00JIiKO-
BUX ITIIXO/IIB

1 ciuns 2026
poxy

Kommnanis ma-
HYE 3aCTOCyBa-
TH 3MIHH 3 JaTH
ix
000B’I3KOBOI'0
HaOyTTs YHHHO-
cti — 1 ciuns
2026 poky

KowmmaHnist mpoBena aHaii3 3a3Ha4CHUX 3MiH Ta
JIHIIUTa BHCHOBKY, III0 BOHU HE MATHMYTh
CYTTEBOTO BIUIMBY Ha 11 (piHAHCOBY 3BITHICTB,
OCKLTBKH ITOTOYHI OOJIIKOBI I IXOH BXKE
BIJNOBAAIOTH MPUHIIUIIAM, YTOYHEHUM y
LIOPIYHUX MOKpalleHHAX. BianosigHo, komma-
Hisl He OYIKY€ 3MiH Y CBOIH 00MiKOBiil MOMiTHII
4n y (iHAHCOBUX MOKAa3HUKAX

ITonpasku no
Kiracugikanii Ta
OIIIHKHU (piHAHCO-
BUX IHCTPYMEHTIB
(mompasku 10

OHOBIIEHHS KpUTEPiiB
kiacu¢ikanii Gpinan-
COBHIX IHCTPYMCHTIB
JUISL BpaxyBaHHS CKJIa-
THUX (HiHAHCOBHUX

1 ciuns 2026
poKy

Kommnanis ma-
HYE 3aCTOCyBa-
TH 3MIiHH 3 JaTH
ix
000B’SI3KOBOI0

Kommnanist mpoBena omiHKy MOTEHIIIHHOTO
BIUTMBY 3MiH Ta JIiHIILIa BHCHOBKY, III0 3MiHA
HE MaTHMYTh CYTTEBOTO BIUIMBY Ha ii (iHaH-
coBy 3BiTHICTb. [loTOUHa Knacudikamis dinan-
COBHX IHCTPYMEHTIB BiIIOBiZJa€ OHOBJICHUM

MC®3 9 ta MPOIYKTiB HaOyTTS YMHHO- | KPUTEPisIM, TOMY 3MiHHU HE OTPEOYIOTH mepe-

MC®3 7). cTi — 1 ciuns ALy 00JIIKOBOI MOMITHKU a00 JOAATKOBUX
2026 poky PO3KpHUTTIB

MC®3 18 «lo- Brposamxenns MCO3 | 1 ciuns 2027 Kowmmnanist ruta- Brposamxennss MC®3 18 cyTreBo BIUIMHE Ha

JTAHHS Ta PO3K-
putTs y dinanco-
Biii 3BITHOCTI»

18 mependavae dhyH-
JAMEHTAaJIbHI 3MIHH Y
MiAXOMl 0 CTPYKTYpH
Ta mojaHHA (iHaHCO-
Boi 3BiTHOCTI. HOBHit
CTaHIapT BCTAHOBIIIOE
€IIMHI BUMOTH 10
Kiacudikarii, mogaHHs
Ta pO3KpUTTS (iHAH-
coBoi iH(hopMalii, mo
BKJTIOYAE:
YrnopsiakyBaHHS 1O-
IaHHS (IHAHCOBUX
3BITIB 17151 3a0e31me-
YeHHS IT1ABUILEHOT
MPO30POCTi Ta Y3ro-
JDKEHOCTI.
BcTaHoBNeHHS €1MHO-
To MiAX0Iy 10 TPYITy-
BaHHS CTaTeH y 3BiTax.
VYHidikamito popmaris
PO3KPHTTS TS TTOK-
palleHHS TTOPiBHIHHO-
CTi (hiHaHCOBOT 3BiTHO-
CTi MiXK KOMITaHISIMH.
Bumory 110 po3kputTs
CYTTEBUX OOJTIKOBHX
MOJITHK Ta KIFOYOBHUX
CyIDKEHb OLTBIN J1eTa-
JIBHO Ta CTPYKTYpOBa-
HO.

[locunenns Bumor
II10JT0 PO3KPHTTSI iH-
¢dopmarii, sika € Kpu-
TUYHOIO ISl IPUHAHAT-
TS pillieHb KOPUCTYBa-
gamu (iHaHCOBOL
3BITHOCTI

POKy

HYE 3aCTOCyBa-
TH CTaHIIAPT 3
IaTH H#OTO
000B’SI3KOBOT'O
HaOyTTS YNHHO-
cti — 1 ciuns
2027 poky

(hiHaHCOBY 3BITHICTH KOMIIaHii, 30Kpema:
Heo0xignicTh neperasay 00,1ikoBoi noyiTu-
KH 3 METOIO y3TO/XKCHHS 3 HOBUMH BIMOTaMH
cTanaapry. Lle Bkirouae 3MiHy miaxomy 10
MOJAaHHS cTaTel y 3BiTax mpo QiHaHcoBHI
CTaH, CyKYITHHH OXiJ, 3MiHH y BIaCHOMY
KaIiTaJli Ta pyX rpOLIOBHX KOIITIB.
[epeknacugikanisi 1eAKUX eJeMeHTIB 3BiT-
HOCTI, 100 BiIMOBITaTH HOBUM MpaBUIIaM
IPYILyBaHHS Ta PO3KPHUTTS iH(popMarii.
Po3mmpenns o0csiry npuMiToK 10 ¢iHaHCO-
BO1 3BITHOCTI [UTs1 3a0€31eUeHHS TIPO30POCTi Ta
BiJIIIOBITHOCTI HOBMM BHMOTaM IIOAO PO3K-
PUTTS CYTTEBHUX CYIKEHbB, OLIHOK Ta PU3HKIB.
36ib1IeHHs 00cATY MiATOTOBYOI podoTH,
BKJTFOUAIOYH aanTalliro cucteM (GpiHaHCOBOT
3BITHOCTI, HABYAHHS TIEPCOHATY Ta PO3POOKY
HOBHX BHYTPIIIHIX MPOIEAYP At 300py HE0O-
xigHoi iHdopmarii.

BB Ha npuitHATTA pilleHs iHBecTOpaMu
Ta iHIIUMH 3aliKaBJIeHUMH CTOPOHAMH,
OCKIUJTBKH OHOBJICHA 3BITHICTB 3a0e31euyBaTH-
M€ Kparie po3yMiHHS TisUTbHOCTI KOMITIaHii Ta
(hiHAHCOBOTO CTaHy.

Kommawist po3po06uiia rian Aii At BIpoBa-
mxeHHst MC®3 18, axuii BKIIOYAE:
BusHauenns Kiro4oBux 00y1acTei, 10 M-
TafoOTh 3MiHi.

Po3poOky OHOBIIEHOT CTPYKTYpH (iHAHCOOT
3BITHOCTI.

Hap4aHHS BiNOBiTaJIIBHOTO TIEPCOHATY.
TecToBe BIPOBaPKEHHS HOBUX PO3KPUTTIB Y
POMIXKHIN 3BITHOCTI 10 0¢iliiiHOr0 3acToCy-
BaHH.

Kommanis ycBinomittoe 3Haunuii B MC®3
18 Ha i nisBHICT Ta ()iHAHCOBY 3BITHICTS 1
JTOKJIAJIa€ BCIX 3yCHIIb IS MIATOTOBKH JI0 HOTO
e()eKTHBHOTO 3aCTOCYBaHHS

MC®3 19 «Jlo-
4ipHi mignpuemc-
TBa 6e3 myOuiu-

Kowmmnanis ve € nodip-
HIM MiAPUEMCTBOM
0e3 my0Oni4yHOT mi/3BiT-

1 ciuns 2027
PpOKy

He 3acTocoBy-
€ThCS, OCKIJILKH
KOMIIaHisl HEe

KowmrmaHist He 04iKye KOIHOTO BILTHBY BiJl
BrpoBapkeHHss MC®3 19, ockijbky BoHA HE €
JIOYipHIM MiANPUEMCTBOM 0e3 myOmiyHoi mia3-
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Ha3zsa HoBOTO Xapakrep HacTynHoi | Jlara, 3 AKol Jlara, Ha sIKy AHaJi3 BILIMBY
MC®3 3MiHu a00 3MiH B BHMAara€rbes KOMIIaHis
00.1iK0BIl moiTHLi 3aCTOCYBAHHS IUIAHY€ BIep-
MC®3 1Ie 32CTOCYBa-
™ MC®3
HOI MiI3BITHOCTI: | HOCTi, TOMY BIIPOBa- MiAnaaae mia BITHOCTI 1 HE Ma€ HaMipy 3MiHIOBaTH MiAX0AU
PO3KPUTTS» moxkeHHsT MC®3 19 ne niro MC®3 19 10 PO3KPHTTS iH(OpMaAIIii.
MaTHMe BIUTUBY Ha V 3B'I3Ky 3 IIUM KOMITaHis He Ieperdadac 3MiH
00JIIKOBY TIOJIITHKY y CBOIll (hiHAHCOBIH 3BITHOCTI Ta IPOTOBKUTH
KOMIIaHil 3aCTOCOBYBATH YHHHI ITIXOAN IO PO3KPHUTTS
BiJITIOBI/THO JIO 1HIIMX 3aCTOCOBHUX CTaHJIAPTIB

BrnuB 3acTocyBaHHS LMX CTaHAAPTIB HA PIHAHCOBY 3BITHICTH 32 MaiOyTHI MEPioAX B JaHUHK Yac
OIIIHIOIOTHCS KEPIBHALITBOM. TOBAapUCTBO HE OUIKY€E, IO BILTMB TAKMX 3MiH Ha (piHAHCOBY 3BITHICTH Oyze
CYTTEBUM.

3.6. llepure 3acrocyBannsa MC®3
®onp Briepe nputinae MC®3 y 2015 porii, natoro nepexoay Ha MC®D3 Oyiio Bu3HaueHO — 1 ciuHs
2014 poky.

4.00J1iK0BI MOTITUKH.

4.1. Inpopmanist mpo 3MiHM B 00/T1iKOBHX MOJITHKAX Ta OLiHKAX Ta PO3KPHUTTAX

®oHJ 00upae Ta 3aCTOCOBYE CBOT OOIIKOBI MOMITHKY ITOCIIIOBHO ISl TOAIOHUX omepailii, iHIIuX 1mo-
nii abo ymoB, sxkmo MC®3 xoHKpeTHO He BHUMarae abo He J03BOJSE€ BH3HAYCHHS KaTeropii crateu, s
SKHX 1HII1 MOJITHKH MOXYTb OYTH JOPEYHHMHU.

Oo6umikoBa morituka ToBaprcTBa po3podieHa Ta 3aTBepkeHa Biamosiaao g0 Bumor MCBO 8 «O6mi-
KOBI TOJITUKH, 3MiHH B OOJIIKOBHX OIlIHKaX Ta MOMUJIKK» Ta iHmUX yuHHNX MC®3, 30kpema, MCD3 9
«DiHaHCOBI IHCTPYMEHTI.

Jlnst cknamaHHs 1€l 3BITHOCTI 3aCcTOCOBYEThest Hakas mpo 00mikoBy nodtituky Bix 01.01.2023p.

OO0k Be#eThCs 32 METOJOM HapaxyBaHHs, (hiHAHCOBA 3BITHICTh MiATOTOBIIEHA HA OCHOBI MPHUITY-
uieHHs Oe3nepepBHOCTI AisutbHOCTi @onay. [lo dinaHcoBoi iHdopMarii, HaBegeHOT y GiHAHCOBUX 3BiTax, a
TakoX J10 (piHaHCOBOI iH(OpMaIlii, HaJaHOI B IHIIKH CIOCIO 3aCTOCOBYIOTHCS HACTYIIHI SIKICHI XapaKTepHUC-
THUKH: JOPEYHICTH Ta MPaBAUBICTH MoAaHoi iHpopmarii. A TaKOXK JOAATKOBI IIOCHITIOBAIIBHI SKiCHI XapaKTe-
PUCTHKH: 3ICTaBHICTh, MOXIINBICTh TIEPEBIPKH, BUACHICTH Ta 3PO3YMIIICTb.

4.2. TuBecTuniiini onepanii ICI

VY BignosigHOCTI 10 3akoHy Ykpainun «[Ipo iHCTHTYTH CHINBHOTO iHBECTYBaHHS Ta HOPMATHBHO-
npasoBux akTiB HKIII®P, akTueu ICI cknanatoThes 3 rpOIIOBUX KOIITIB, Y TOMY YKCIII B IHO3EMHIN Bajto-
Ti, HA MMOTOYHUX Ta JIETIO3UTHUX PaxyHKaX, BIAKPUTHUX y OaHKIBCBKHUX YCTaHOBAaX, 0aHKIBCHKHX METAJIiB,
00'eKTiB HEPYXOMOCTI, LIIHHUX Nanepis, BU3HaYeHUX 3aKoHOM YKpainu «I[Ipo puHKHM KamiTally Ta opradizo-
BaHI TOBapHI pUHKWY, [IIHHUX TarepiB iHO3eMHUX JIep’KaB Ta 1HIMUX 1HO3EMHUX €MITEeHTIB, KOPIIOPATHBHUX
npaB, BUPOKEHHUX B 1HINKMX, HIK I[IHHI manepu, GopMax, MAiHOBHX IPaB i BUMOT, a TAaKOX IHIINX aKTHBIB,
JIO3BOJICHUX 3aKOHOJABCTBOM YKpaiHH, 3 ypaXyBaHHSAIM 0OMEKEHb, YCTAHOBJICHUX 3aKOHOM Ykpainu «lIpo
IHCTUTYTH CHUIBHOTO iHBECTYBaHHS» 0€3MOCepeIHbO A KOHKPETHUX THITIB Ta BUAIB iHBECTUIIIHUX (POH-
IiB.

3a3HavyeHi akTUBH (HOPMYIOTHCS (OIJIauyIOTHCS) 32 PaXyHOK KOINTIB CIIIBHOTO iHBECTYBaHHS, 0
SKHX HaJleXKaTh KOLITH, BHECEH1 3acHOBHHUKamMHM DOHAY, KOIITH, Ta Y BUIAIKaX, nependaueHux 3aKoHOM
VYxpainn «IIpo iHCTUTYTH CIIUTFHOTO 1HBECTYBAaHHS», 1HII aKTUBH, 3aTy4eHi Bil ydyacHuKiB QoHIY, 10X0a1
BiJl 3JIHCHEHHs omepalliii 3 akTuBamu DoHIy, JOX0IH, HapaxoBaHi 3a akTuBamMu DOHY, Ta IHII JTOXOAU
Bif misubHOCTI DOHAY (BiJICOTKH 32 MMO3WKAaMHU, OPEH/THI (JII3WHTOBI) TUIATEXI, POSUITI TOIIO).

AxtusH ICI nepBicHO OLIHIOIOTHCS Ta BiJOOPaXKaloThCsl y OyXraaTepcbkoMy OOJIKY Ha JaTy 3apaxy-
BaHHSI aKTUBY JI0 ckiany aktusiB ICL.

AxtuBu ICI BU3HAIOTBCS SKIO BOHM BiJIOBINAIOTHh BU3HAYCHHIO 3T1iHO 3 KOHIENTYyanbHOK OCHO-
BOIO (pinaHCOBOI 3BiTHOCTI (KOD3).

[TepBicHe BU3HAHHS, NMEPBICHA OILIHKA, [TOJAJbIIA OIIHKA BIAMOBIAHMUX aKTHUBIB Ta NPUIIMHEHHS iX
BU3HAHHS BU3HAYAIOTHCA Bianosinaumu MCO3.

Dinancosi incmpymenmu

®DiHaHCOBI IHCTPYMEHTI y MIXKHAPOJIHUX CTaHJApTax OyXranrepchKoro oomiky Ta piHaHCOBOT 3BITHO-
CT1 PEerJIaMEeHTYIOThCSl TAKUMH CTaHIapTaMH:

e MCBO 32 «®inaHCOBi IHCTpYMEHTH: TOJAHH»;

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPHUTTS iH(OpMaIii»;



http://docs.dtkt.ua/doc/1014.7737.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
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e MC®3 9 «DiHaHCOBI IHCTPYMECHTH.

DiHaHCOBUH IHCTPYMEHT - 1ie OyAb-IKHH KOHTPAKT, SIKHM MPUBOAWTH J0 BUHUKHEHHS ()iHAHCOBOTO
aKTHBY Y OJHOTO Cy0'€eKTa rocrmofaproBaHHS Ta (DiHAHCOBOTO 3000B's3aHHS a00 IHCTPYMEHTa KalliTalny y
IHIITOTO Cy0'€KTa rOCTIOAAPIOBAHHS.

3a cTpoKOM BHKOHaHHS (piHAHCOBI aKTHBHU Ta (hiHAHCOBI 3000B’A3aHHS MOALISIOTHECS HA TOTOYHI (31
CTPOKOM BUKOHAHHS 3000B’s13aHb 10 12 MicCsIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’sI3aHb
Oinpire 12 MicsiB).

ToBapuctBo kiacudikye (hiHaHCOBI aKTHBH SK TaKi, IO OI[IHIOIOTHCS Y TOJANTBIIOMY a00 32 aMOPTH-
30BaHOI0 COOIBApTICTIO, 200 3a CIIPaBEIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHUKIB:

a) Mozeni Gi3Hecy cy0’€KTa TOCTIOJapIOBAHHS ISl YIIPaBIiHHSA (PiHAHCOBUMH aK-

THBAaMHU; Ta
0) XapaKTEepUCTHK KOHTPAKTHUX I'POILIOBUX MOTOKIB (piHAHCOBOTO aKTHUBY.
ToBapucTBO BU3HAE Taki Kareropii (hiHAHCOBUX aKTHBIB:
- (hiHaHCOBI aKTHBH, IO OIIHIOIOTHCS 32 CIPABEJIMBOIO BAPTICTIO, 3 BiIOOPAKEHHSM PE3YIIbTATy
MEPEOIHKY Y MPUOYTKY ab0 30UTKY;
- (hiHaHCOBI aKTHBH, IO OLIHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO.
ToBapuCTBO BU3HAE TaKi KaTeropii iHAHCOBUX 3000B'sI3aHb:
- (piHaHCOBI 3000B'sI3aHHS, OI[IHEH] 32 aMOPTH30BaHOO COOIBAPTICTIO;

®DiHaHCOBUI aKTHB OIIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIO BiH OTPUMAHHUK 3 METOIO
OJICpKaHHs JOTOBIPHUX T'POLIOBUX IMOTOKIB 1 AOTOBIpHI YMOBU (hiHAHCOBOTO aKTHUBY T'€HEPYIOTH I'POIIOBI
HIOTOKH, KOTPi € CYyTO BHIUIATAMH OCHOBHOI CyMH Ta IPOIICHTIB Ha HETIOTallIeHy YaCTKy OCHOBHOI CYMH.

ToBapHCTBO BU3HAE PE3EpPB IiJl OYIKYBaHI KpeAUTHI 30UTKH 32 PiHAHCOBUM aKTHUBOM, SIKUI OOJIIKOBY-
€THCS 32 aMOPTH30BAHOIO BapTICTIO.

I1in wac mepBicHOTO BU3HAHHS (hiHAHCOBOTO aKTHUBY YH 3000B’SI3aHHS, BOHU OIIHIOIOTHCS 3a CIIpaBe-
JUTHBOIO BapTicTio BignosinHo 10 MC®3 (IFRS) 9 «DinancoBi iHCTpyMEHTHY.

[Tpu nepBicHOMY BHM3HAHHI 3a3BHYail BBaXKA€ThCS CIIPABEUIMBOIO BapTICTIO IiHa oneparii. [Ipu Has-
BHOCTI CBINYCHHS, IO I[iHA OMEpallii He BIANOBIJAE CIpaBeIIUBIH BapTOCTI (DIHAHCOBOIO IHCTPYMEHTA,
KU MPUI0aBaeTbCs, HEOOXiTHO TIPOBECTH OIIHKY 32 IXHBOIO CIPABEMIIMBOIO BAPTICTIO 3 BiOOpaKEHHSIM
pe3yabTaTy NepeoLiHKY Y MPUOYTKY a00 30UTKY.

[Mepeoninka aktuBiB ToBapucTBa Ta BigoOpakeHHsI i1 pe3yNbTaTiB y OyXranTepcbkoMy 00Ky 3aikic-
HIOETBCS Y TIOPSAIKY Ta 3 MEPIOJUYHICTIO, Mepea0adueHo0 O0JIIKOBOIO TMOJITHKOI, IO BPaXOBYE BHUMOTH,
BCTaHOBJICHI TSI pO3paxyHKY BapTOCTI YACTUX aKTUBIB 3rimHO 3i cT. 49 3akoHy Ykpaiau «llpo iHCTHTYTH
CHIJILHOTO 1HBECTYBaHHS» T4 HOPMATHBHO-TIPABOBUMH akTaMH HallioHambHOIO KOMICI€0 3 IIIHHUX TarnepiB
Ta ()OHIOBOTO PHUHKY.

ToBapuCTBO pUITHHSE BU3HAHHS (DIHAHCOBOT'O aKTUBY TO/II 1 JIUIIIE TOJI, KOJH:

1) cTpoK Aii KOHTPAKTHUX TPaB Ha TPOLIOBI MOTOKH BiJl JiIHAHCOBOTO aKTUBY 3aKiHUYETHCS, 400

2) BiH niepenae GpiHAHCOBUI aKTHB TOOTO TIepe/iac KOHTPAKTHI MpaBa Ha OJiepKaHHs TPOIIOBHUX ITOTO-
KiB (piHAHCOBOTO aKTWBY; a00 30epirac KOHTPAKTHI MpaBa Ha OTPUMAaHHS T'POIIOBUX MOTOKIB (hiHAHCOBOTO
aKTHUBY, ajie Oepe Ha ceOe KOHTPAKTHE 3000B'sI3aHHS CIUTATUTH TPOIIOBI OTOKH OJHOMY ab0 KiJIbKOM ojie-
pKyBauaMm 3a yroJioro, sika BiJIOBiJJa€ YMOBaM:

- ToapucTBo Mae 3000B'sI3aHHS CIUTATUTH CYMH KiHIIEBUM OJIEpPKyBadyaMm, JOKH BOHO HE OTpUMae
€KBIBaJICHTHI CYMH BiJ| IEPBICHOrO akTHBY. KOPOTKOCTPOKOBI aBaHCH i3 MPaBOM TOBHOTO BiAIIKOAYBaHHS
MO3MYECHOT CyMH TUTIOC HAPaxOBaHi BiJICOTKM 32 PUHKOBHUMHU CTaBKaMHU HE TIOPYIIYIOTh Ili€l yMOBH;

- YMOBH KOHTPakTy Ipo nepeady 3a00poHs0Th ToBapuCcTBY mpojaBatH abo Ha/laBaTH y 3aCTaBy
NEPBICHUI aKTUB, OKPIM HaJaHHS KiHIEBHM OJIepKyBadaM sIK 3a0e3leveHHs 3000B's13aHHS CIUIATUTH TPO-
IIOBI TIOTOKH;

- ToBapucTBo Mae 3000B's13aHHS TepeaTH OyAb-5IKi TPOIIOBI IOTOKH, SIKi BiH OTPUMYE BiJl iMEHI Ki-
HIICBHUX OJIEp)KyBauiB, 6e3 cyTTeBOI 3aTpuMKU. Kpim Toro, ToBapuCTBO He Mae MpaBa MOBTOPHO iHBECTYBa-
TH TaKi IPOIIOBI MOTOKH, 32 BUHATKOM iHBECTHIIIH y TPOIIOBI KOIITH 200 €KBIBAICHTH TPOIIOBUX MPOTATOM
KOPOTKOTO IEpioAy po3paxyHKiB Bi AaTH OTPUMaHHS KOIUTIB 10 JAaTH HEOOXiAHOTO mepepaxyBaHHs KiHIe-
BUM OJIepKyBayam, NPUYOMY BIJICOTOK, 3apOOJICHUI 32 TaKUMH IHBECTHIIISIMH, TAKOX IEPEPaxOBYETHCS
KIHIIEBHM OJIEpP)KyBayam.

[Ipn npunuHeHHi BU3HaHHSA (PIHAHCOBOTO AaKTHBY IIOBHICTIO PI3HULA MK OaJlaHCOBOIO BapTiCTIO
(ouiHeHOO Ha ATy NMPUIIMHEHHS! BU3HAHHA) Ta OTPUMAHOI0 KOMIICHCAII€I0 (BKIIIOUAIOUH OyIb-SIKUH HOBHUM
OTPUMaHHMI aKTUB MIHYC OY/b-SIKE HOBE B3sTe 3000B’sI3aHHS ) BU3HAIOTH y MPUOYTKY a00 30UTKY.

®dinaHcoBe 3000B'13aHHS BU3HAETHCS, SKIIO BOHO € KOHTPAKTHUM 3000B'I3aHHSIM HaJaBaTH IPOILOBI
KOIUTH a00 iHKH (iHAHCOBUH aKTHB IHIIOMY CYO0'€KTOBI rOCIIOlaptOBaHHs, KOHTPAKTOM, SIKHH € TIOXiJHUM
a00 HETOXIJIHUM IHCTPYMEHTOM, PO3PaxyHKH 3a SIKUM 3J[IHCHIOBATUMYThCSI 200 MOXYTh 3JIIHCHIOBATUCS
BJIACHUMH 1HCTPYMEHTaMH KalliTany, a0 iHIINM YHHOM.


http://docs.dtkt.ua/doc/1014.7726.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401

Iopanbmia oninka (piHAHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, wio0 OUIHIOIWOMbCA 3d CRPAGEOUBOI0 GAPMICHIIO, 3 6I00OPANCEHHAM pe3Yilb-
mamy nepeoyinKu y npudymky aoo 30umky

®DiHaHCOBI aKTUBi, OL[IHIOIOTHCS 33 CIPaBEIIMBOIO BapTICTIO, 3 BiJOOPaKEHHSIM pe3yIbTaTy MepeoLi-
HKM y NpHOYTKY ab0 30MTKYy OKpiM BHIAIKiB, KOJH IX OLIHIOIOTH 32 aMOPTH30BaHOIO CcOOiBapTicTio. 3a
CIIPaBEIMBOIO BAPTICTIO OIIHIOIOTHCS 30KpeMa aKTHBH akIlii Ta J9acTKy (Tai) KamiTalry iHIMX cy0 €KTiB
rocroJaploBaHHs, (iHAHCOBI aKTHBH, TOCTYITHI I MPOJAXKY.

Burpatu Ha oneparito, SKi IpsIMO BiHOCSTHCS A0 NpuAOaHHs (iHAHCOBOTO aKTUBY, HE BKIIOYAIOTh-
¢S 70 iX BapTOCTI MPH MEPBIiCHIM OMiIHII Ays (IHAHCOBHUX aKTHBIB, SIKi KIACHU(IKYIOTHCS SIK TakKi, IO OIli-
HIOIOTBCA 32 CIPAaBENIMBOIO BapTICTIO, a BU3HAIOTHCS Y CKIaAi mpuOyTKy abo 30mTKy. Ilicms mepeicHOTO
BU3HAHHS OLIHIOIOTHCS 32 CIPAaBEIMBOIO BAPTICTIO.

CrpaBeannBa BapTiCTh aKTHBIB, SIKi BHECEH] 10 OipsKOBOTO CITUCKY, OIIIHIOETHCS 3a OIpKOBUM KypCOM
oprasizatopa TOPTiBIIi.

SAxmo akuii MaroTh 0OIr OUTBII SK HA OAHOMY OpPraHi3aTopi TOPTiBIli, aKTHB OLIHIOETHCS 3a Haii-
MEHIINM 3 OIp)KOBUX KYPCiB, BU3HAUCHHX Ta ONMPUIIOTHEHUX HA KOXKHOMY 3 OpraHi3aTopiB TOPTiBIIi.

IIpu ominmi cripaBeIHBOT BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJIM OIIHKK BapTOCTI, SIKi BiAIIOBI-
JAr0Th OOCTaBUHAM Ta VIS SIKMX € JOCTaTHHO JAHMX, 1100 OIL[IHUTH CIpaBeUIMBY BapTiCTh, MAKCUMI3YIOUN
BUKOPUCTaHHS JOPEYHHX BIIKPUTUX JaHUX Ta MiHIMi3yIOUH BUKOPUCTAHHS 3aKPUTHX BXiIHUX AaHUX.

Jnst olliHKK aKTHBIB IO He TIepe0yBaroTh y OipKOBOMY CIIHCKY OpraHi3aTopa TOpPTiBIli, Ta MaiB (Jac-
TOK) TOCHOJAPCHKUX TOBAPUCTB 32 OOMEXEHNX OOCTaBWH HAOIMKEHOIO OI[IHKOK) CIIPaBEIMBOI BapTOCTI
Moxxe Oyt coOiBapTicTh. Lle Moxxe OyTu TOIi, KOJIM HAsABHOI OCTaHHBOI iH(OpMaIlii HETOCTaTHRO, 1100
BU3HAYUTH CIIPABEUIMBY BapTiCTh, a00 KOJIM iCHYE HMIMPOKUH Miala30H MOXKJIMBHX OIIHOK CIIPaBeINBOL
BapTOCTi, a COOIBAPTICTh € HAHKPAIIOIO OI[IHKOIO CIIPaBEIIIUBOI BAPTOCTI Y I[bOMY JTialla30Hi.

SIkino € mifcTaBu BBaXKATH, 10 OAaJIaHCOBA BApTICTh CYTTEBO BIAPI3HAETHCS BiJ CIIPABEIMBOI, CIIpa-
BEJUIMBA BAapTICTh BU3HAYAETHCS 3a JOIOMOIOK 1HIIUX METOMIB OIiHKH, No3BojeHux MC®3 13 «Orinka
CIpaBeUIHBOI BapTOCTi» Ta 3 ypaxyBaHHsIM BuUMOT [lomoxennss HKUIIDP Bix 30.07.2013p Nel336 «Ilpo
3arBepmkeHHs [1o0)eHHs Mpo MOPSI0K BU3HAYEHHS BAPTOCTI YUCTHX aKTUBIB IHCTUTYTIB CIIIEHOTO iHBE-
CTYBaHHS». BigXwieHHs MOXYTb OyTH 3yMOBIICHI 3HaYHUMH 3MiHAMH y (iHAHCOBOMY CTaHi eMiTeHTa
Ta/ab0 3MiHAMH KOH IOHKTYpH PHHKIB, Ha SKHX €MITEHT 3/IHCHIOE CBOIO JiSUThHICTH, & TAaKOXK 3MiHAMH Y
KOH FOHKTYPi ()OHIOBOTO PUHKY.

Boprogi ninHi namepw, siki He TOMYIIEHi JO TOPTiBIi HA OpraHizaTopax TOPTiBJi a0 sIKi BUKJIIOYEHI 3
0ip>KOBOTO CITUCKY OpraHi3aTOpiB TOPTiBIi Ta Ha ATy BHUKIIIOUEHHS He 3Haxomwiuch B aktuBax ICI, oiri-
HIOIOTHCS 32 TIEPBICHOIO BapTICTIO 3 ypaxyBaHHIM JTOXiTHOCTI 10 morarieHHs (a0o 10 BUKYITY);

Boprosi 1inHi nanepwu, siKi BUKJIIOUEHI 3 Oip»KOBOTO CIHCKY OPraHi3aToOpiB TOPTIBIII Ta Ha JaTy BU-
KITIOUEHHS 3HaxoJiiuch B akTuBax ICl, o1iHIOIOTECS 32 OCTAaHHBOIO 0aTaHCOBOIO BapTICTIO 3 YpaxyBaHHIM
JIOX1HOCTI 110 moramieHHs (200 10 BUKYITY);

CrpaBe/yinBa BapTiCTh aKLil, 00Ir SIKMX 3YNMUHEHO, Y TOMY YHCIi LIHHUX NanepiB eMiTEHTIB, SKi
BKJIIOYEHI JI0 CIICKY E€MITEHTIB, 1[0 MalOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HassBHOCTI
CTPOKiB BiJTHOBIIEHHS 00Iry TaKWX IIHHUX MAarepiB, HAsIBHOCTI (iHAHCOBOI 3BITHOCTI TaKWX €MITEHTIB, pe-
3yJbTAaTIB 1X JISUTBHOCTI, O49iKYBaHHS HAJXO/KEHHSI MaiiOyTHIX €eKOHOMIYHHUX BUTIJ. Y pasi OMPHIIOIHEHHS
100 LIHHUX MaIepiB, M0 BXOIATh A0 ckiaay aktusiB ICI, pimenns HamionansHoT KoMicii 3 I[IHHHMX Tarie-
piB Ta dpongoBoro punky (manxi — HKUIIDP) npo 3ynuHeHHs 00iry HiHHUX MarepiB, KpiM BUMAIKY 3yIIH-
HEHHS OO0ITy IIHHUX TManepiB B TMPOLECi 3MiHCHEHHS KOPIOPATHBHHUX OIEpaliii eMiTeHTa; pillleHHsS
HKUII®P npo 3ynuHeHHS BHECEHHS 3MiH JI0 CHCTEMH Jemno3uTapHoro obmiky; pimenas HKIIIOP mpo
3a00pOHY TOPTIBJII [IHHUMH TManepamHu, Taki [iHHI Manepy NpoTArOM TPhOX POOOUYUX THIB 3 IaTH ONPHUITIO-
nmHeHHs BinnmoBigHoro pimmenas HKUII®P mignsararoTe yuiHIi 0 HyJIH0BOT BAPTOCTI.

VY pa3i onpuiIOAHEHHS MO0 I[IHHMX MamnepiB, MO0 BXOAATH N0 ckiamy aktuBiB ICI, pimeHHs
HKUII®P npo BifHOBIEHHS 00Iry IIHHUX MarepiB, KPiM BHIAAKY BiJJHOBJICHHs O0Iry IiHHHMX ManepiB B
Ipolieci 3M1MCHEHHS KOPIOPAaTUBHUX onepaliiii emitenTa; pitnenns HKIII®P npo BigHOBICHHS BHECEHHS
3MiH IO CHCTEMH JETO3UTAPHOTO OOJIIKY, MO0 LiHHUX MamnepiB, o0ir Skux OyJio 3yNMWHEHO Ha MiJICTaBi
pimmennss HKUTI®P npo 3ynuHeHHsS BHECEHHSI 3MiH JI0 CUCTEMH JIETIO3UTAPHOTO OOJIKY; PO BiTHOBJICHHS
TOPTIBJI IHHAMH TariepamMu, TOPTiBiis SKuUMHU Oyna 3ynuHeHa Ha mijgcrasi pimenas HKITI®P, Taki ninHi
narepy MpoTATrOM TPhOX POOOUMX JAHIB 3 IaTH ONPUIIOJHEHHS BiAmoBiaHOro pimeHHs Kowmicii mimsrarors
JIOOITIHIII JTO CITPaBEUTHBOI BAPTOCTI.

V pasi onpuroIHEHHS 111010 OOProBUX ILIHHUX MaIepiB, 0 BXOAATh 10 ckiaay aktusiB ICI, indop-
Malii Mpo HEBUKOHAHHS €MITEHTOM TaKMX LIHHMX TMANepiB y TEPMiHM Ta CTPOKH, BCTAHOBJIEH] PilIEHHIM
PO eMicilo/IIPOCIEKTOM LiHHHUX HanepiB, cBOiX 3000B'sI3aHb (HEBUILUIATH AOXOAY 3a LIHHUMH Iarepamu,
HeToTalleHHs [IHHUX TMarepiB, y TOMY YUCIi HEBUIIATH YaCTHHU M TIOBHOI HOMIHABHOI BapTOCTI I{IHHHUX
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marepiB), Taki MiHHI TaepH MPOTATOM TPHOX POOOYMX JHIB 3 JATH ONPIIIIOMHEHHS BiMMOBiTHOI iHpOpMa-
Iii TUIATar0Th YINHIN JO HYJIhOBOI BAPTOCTI.

V pasi onpwIroaHEHHsI (CTOCOBHO €MITEHTAa IIHHHUX MaIepiB, TOCMOMAPChKOrO TOBAPHCTBA, - OOpPK-
nuka ICI) iHpopMariii moa0 MoCTaHOBICHOT TOCIOJAPCHKUM CYIOM YXBajId MPO 3aTBEPIKCHHS IUIaHY ca-
Halii OOp>KHHUKa/MIPUAHATTS TOCTIOAAPCHKUM CYIOM y CHpaBi Mpo OaHKPYTCTBO YXBalM Ta MOCTAHOBH PO
BU3HAHHA OOP)KHUKA OaHKPYTOM Ta BiAKPUTTS JIKBiAALIAHOI MPOLEAYPH, MPOTIATOM TPHOX POOOUMX JIHIB 3
JIATH, HACTYITHOI MICNA JaTH ii ONPWITIOTHEHHS, [[iHHI MMarepu Takoro €MiTeHTa, Mai/9acTKH TaKOTO TOCIIO-
JApCBKOTO TOBAapHCTBA, a TAKOXK J1e0iTopchka 3a00proBaHicTh OOpKHMKA MiAJsIrae yiHIi A0 HYJIBOBOI Bap-
TOCTI.

V pasi onpuiIroaHEHHS (CTOCOBHO €MITCHTA IMIHHKUX IAIepiB, TOCIIOAAPCHKOTO TOBAPUCTBA, - OOPIK-
ruka ICl) indopmarii momo yxBaau rocrmogapchbKoro CyAy MO0 3aTBEPKEHHS 3BITY KEPYIOUOTrO CaHalli-
€10 Ta 3aKPHUTTS MPOBAKCHHS y CIpaBi y 3B'SI3KYy 3 BUKOHAHHAM IIJIaHy CaHalil i BiIHOBJICHHSM IUIATO-
CIIPOMOKHOCTI OOp)KHHKA, MMPOTATOM TPHOX POOOUMX AHIB 3 ATH HACTYITHOI IMICHSI AAaTH ii ONPHUIIIOAHEHHS,
IIIHHI TTallepy TaKOTO €MITeHTa, Tai/dacTKU TaKOTro TOCIOAapChKOT0 TOBAPHICTBA, a TAaKOXK AcOITOPCHhKA 3a-
OOproBaHIiCTh OOPIKHUKA M JIATAE JOOIHII JIO CIPaBEIMBOI BAPTOCTI.

Dinancoei akmueu, uio OUIHIOIOMBCA 30 AMOPHIUZOCAHOI0 CODIsapmicmIo

Ho ¢inaHCOBMX aKTHBIB, OLIHEHWX 332 aMOPTHU30BAHOIO BAPTICTIO BITHOCATHCS aKTHUBH, YTPUMYBaHI
JI0 TIOTaIleHHS:

2poutosi kowmu (y 6e320miekosiil popMi Ha ROMOUHUX MA OENOZUMHUX PAXYHKAX),

0e0imopcbKy 3a00p208anicmy (Y MOMY YUCTI HO3UKU),

obnieayii ma eexceni Wo ympumyromsbcs 00 NO2AUIEeHHS.

[Ticnst mepBicHOrO BU3HAHHS TaKi aKTHBHU OIIIHIOIOTHCS 32 aMOPTHU30BaHOIO COOIBapTICTIO, 3aCTOCOBY-
1091 MeTOoJ e()EeKTHUBHOTO BiJICOTKA 32 BUPaXyBaHHS pe3epBY MiJl O4iKyBaHi KpeJuTHi 30UTKH. MoJienb ori-
HKH PE3€pBY ITiJl O4iKyBaHi KPEAUTHI 30MTKA BU3HAYAETHCS Ta 3aTBEPHKYETHCA OKPEMO, K JOTIOBHEHHS 10
i€l 00IIKOBOI ITOMITHKH.

3acTOCOBYIOUM aHaJi3 TUCKOHTOBAHHUX I'POIIOBHUX MOTOKIB, TOBApHCTBO BUKOPUCTOBYE KilIbKa CTABOK
JIUCKOHTY, KOTP1 BIATIOBIAAIOTHh TIEPEBAYKAIOYNM Ha PUHKY HOpMaM JIOXOAy Ui (iHAHCOBUX iHCTPYMEHTIB,
SKi MalOTh B OCHOBHOMY TOZiOHI YMOBH 1 XapaKTepUCTHKH, BKIIOYAIOYA KPEIUTHY SIKICTh IHCTPYMEHTA,
3aJIMIIOK CTPOKY, POTATOM SIKOTO CTaBKa BiZICOTKA 32 KOHTPAKTOM € (hiKCOBaHOIO, & TAKOXK 3AITUIIIOK CTPO-
Ky JIO TTOTaIlleHHs] OCHOBHOI CYMH Ta BAJIOTY, B AKiil 3MICHIOBATUMYTHCS TUIATEXKI.

ToBapuCTBO OIIHIOE CTAHOM Ha KOXKHY 3BIiTHY JIaTy pe3epB I O4iKyBaHi KpeAUTHI 30MTKH 32 (hiHaH-
COBHM IHCTPYMEHTOM Y pO3Mipi, IO AOPIBHIOE:

- 12-Mic'YHUM O4IKYBaHMM KPEJUTHUM 30MTKaM Y pasi, SIKIIO KPEIUTHUH PU3UK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYiKyBaHMM KpEIUTHHUM 30MTKaM 3a BECh CTPOK Jiii (JiHAHCOBOTO 1HCTPYMEHTY, SIKIIO KPEIUTHUN
PH3UK 32 TaKuM (pIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PiC 13 MOMEHTY IEPBICHOTO BU3HAHHS.

VY Bunaaky (piHaHCOBMX aKTHBIB KPEOUTHUM 30UTKOM € TEIEPILIHS BapTiCTh PI3HUII MIX AOTOBIp-
HUMH TPOIIOBHMH ITOTOKaMH, HAJIEXKHUMH A0 CIUIATH Ha KOPUCTh TOBapHCTBa 3a JOTOBOPOM Ta I'POLIOBH-
MU [TOTOKaMH, siKi TOBaprCTBO OUiKYy€E OJIepKaTH HA CBOIO KOPHCTb.

CraHOoM Ha KOXKHY 3BiTHY Z1aTy TOBapuCTBO OLIIHIOE, UM 3a3HAB KPEIUTHUN PU3UK 32 (DIHAHCOBUM iH-
CTPYMEHTOM 3HaYHOT'O 3pOCTaHHs 3 MOMEHTY IlepBicHOro BuzHaHHA. IIpu BuKoHaHHI Takoi omiHku ToBapu-
CTBO 3aMICTh 3MiHH CyMHU OUYiKYBaHUX KPEAMTHHX 30MTKIB BUKOPHCTOBYE 3MiIHY PU3UKY HACTaHHS Ae(ONTy
(HeBHKOHaHHS 3000B'13aHb) TPOTSATOM OYIKYBaHOT'O CTPOKY il piHAHCOBOTO 1HCTpyMeHTa. JIJisi BUKOHAHHS
TaKoi OIiHKK ToBaprCTBO MOPIBHIOE PU3UK HACTaHHA NieonTy (HEeBUKOHAHHS 3000B's13aHb) 32 (DiHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PU3HKOM HacTaHHs Ae(onTy 3a piHaAHCOBUM IHCTPYMEHTOM CTaHOM
Ha JIaTy MEepPBICHOIO BU3HAHHS, 1 BPaXOBYE MPU [[bOMY OOTPYHTOBAHO HEOOXiJHY Ta MiATBEPIIKYBaHy iH(O-
pMallito, 10 € JOCTYNHOI 0e3 HaJAMIpHUX BUTpaT abo 3ycuib, 1 BKa3ye Ha 3HAYHE 3pPOCTaHHSA KPEAUTHOIO
PHU3HKY 3 MOMEHTY NIEPBICHOI'O BU3HAHHSI.

ToBapHuCTBO MOKe 3pOOUTH TMPUITYIIEHHS TIPO T, 0 KPESAUTHUIA PU3HK 32 (HiHAHCOBHM 1HCTPYMEH-
TOM HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOIO BU3HAHHS, SIKIIO OYyJIO 3'SICOBaHO, 10 QiHAHCO-
BUI IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEIUTHOTO PU3HMKY CTAHOM Ha 3BITHY JaTy.

VY Bunanky ¢piHaHCOBOTO aKTHBY, IO € KPEIUTHO-3HEIIHEHHM CTAaHOM Ha 3BITHY JIaTy, aJie He € TpH-
n0aHuM abo CTBOPEHUM KPEJUTHO-3HEIIHEHUM (hiHAHCOBHM aKTHBOM, TOBAapHCTBO OLIIHIOE OYiKyBaHi Kpe-
JUTHI 30MTKHU SIK PI3HULIO MK BaJOBOIO 0OaJaHCOBOIO BAPTICTIO aKTHBY Ta TENEPIIIHBOIO BapTICTIO OUiKY-
BaHMX MaiOyTHIX IPOIIOBHX MOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO €(EKTHBHOIO CTABKOIO BIJICOTKA 3a
(hiHaHCOBMM aKTHBOM. By ib-sike KOPUTYBaHHS BU3HAETHCS B MPUOYTKY 200 30UTKY SIK MPUOYTOK a00 30UTOK
BiJl 3MEHIIIEHHS] KOPUCHOCTI.

I'powosi kowmu



I'poImoBi KOIMTH CKIaNaloThCs 3 KOINTIB HA IMMOTOYHUX PaxyHKaxX Ta JEMO3WTIB (30KpeMa, MEMO3UTH
OBCPHAMT, JICTIO3UTH J0 3aITUTaHHS Ta JICTIO3UTH CTPOKOM JIO TPHOX MICSIIIIB).

ExBiBajeHTH rpoMIOBUX KOIITIB - IIe KOPOTKOCTPOKOBI, BUCOKOJIIKBIIHI 1HBECTHIII{, K1 BIIbHO KOH-
BEPTYIOTHCS Y BIIOMi CyMH TPOIIOBUX KOIITIB 1 SIKUM MTPUTAMaHHUN HE3HAUYHWUN PU3WK 3MiHH BapPTOCTI (30-
Kpema, ISTIO3UTH CTPOKOM BiJl TPHOX JIO IBAHAIIISTH MICSIIIB).

Jemno3utn cTpoKoM Oibllie JBAHAISTH MICALIB OOTIKOBYIOTBCS Y CKJIali HEMOTOYHHX (DiHAHCOBUX
IHBECTHUIIIH.

Oneparlii 3 TPOIIOBUMH KOIIITAMH B iIHO3EMHIM BaJIOTI, iX MEpBiCHA Ta MOJAJBINA OIiHKA 3IHCHIO-
€THCSl B YKPATHCHKUX TPUBHSIX 32 oiniiHIM KypcoMm oOMiny HarionansHoro 6anky YkpaiHu Ha JaTy mpo-
BEJICHHS OTICPAITii.

V ckiajni HagXopKeHB/ BUTpadaHb Bl onepamiiHoil qismmbHOCTI DoH BimoOpakae: HaIXOKEHHS BifT
KYMiBJi-IPOAAXKy IHCTPYMEHTIB KamiTally YM 1HIIMX Ccy0’€KTiB rocroJaploBaHHSA, HaJlaHHS/ MOBEPHEHHS
TPOLIOBHX TO3MUK, HAAXOKESHHS OTPUMAHHUX HPOLECHTIB 32 BUIAHUMH T'POIIOBUMH ITO3UKAMH, OaHKIBCHKH-
MU JICTIO3UTaMH, KYHIiBII-IIPOJaKy Ta OPEHIHI IJIaTeXi M0 1HBECTHUINIHIM HEpyXOMOCTI, oIJiara mocrada-
JHHHUKAM 32 TOBapH poOOTH, MOCIYTHY, OIJIaueHi MOJATKH, Y TOMY YHCHI 3 BUIUIAY€HUX TUBIACHAIB, Y pasi
SKIIO BOHU NiependadeHi 3akoHoaaBcTBOM, Ta iHmi. s ICI Taki rpoInoBi HOTOKKM BUHUKAIOThH B pe3ybTaTi
OCHOBHOI JiSUTBHOCTI.

V cknazi HagXopKeHB/ BUTpadaHb Bil (IHAHCOBOI MisTIBHOCTI BiIOOpaXkarOThCs HAAXOKECHHS Bif
PO3MIIIIEHHST BUITYCKY aKLil/IHIIMX 1HCTPYMEHTIB KamiTaly, BUIUIATH BiJ] BUKYIY BJIACHMX aKIil/iHIINX
IHCTPYMEHTIB KaIiTaiy , a TaKOX ()aKTUYHO BUILIAYCHI JUBIICHIN YIaCHUKAM.

VY pasi oOMeXeHHs mpaBa BUKOPUCTAHHS KOIITIB Ha MIOTOYHUX paxyHKax B y OaHKax (Hampukiaz, y
Bunaaky npusHadeHHss HBY B OaHkiBChKill yCTaHOBI TUMUYAcoBOi aaMiHicTpalii) 1li aKTHBU MOXYThb OYTH
kinacu(ikoBaHi y CKJaJli HENOTOYHMX aKTHBIB. Y BHUINAAKy npuiHATT HBY pimenns npo nikigaiiro 6aH-
KIBCHKOI YCTAHOBH Ta BiJICYTHOCTI MMOBIPHOCTI MOBEpHEHHS TPOIIOBUX KOIITIB, BU3HAHHS X SIK aKTHBY
NPUIUHAETHCA 1 IX BaPTICTh BiIOOPAKAETHCS Y CKIIaAl 30MTKIB 3BITHOTO MIEPiOTy.

llebimopcwvka 3abopeosanicme.

JebiTopcbky 3a00proBaHiCTh BU3HABATH SK (pIHAHCOBUI aKTHUB, SKIIO 32 HEIO OYIKYETHCS OTPHUMY-
BaHHS TPOIIOBUX KOIMITiB a00 (iHaHCOBUX 1HCTpyMeHTIB. Jlo Takoi me6iTopchkoi 3a00proBaHoCTi, 30KpeMa,
BIZTHOCSTBCS: BUJaHI TPOIIOB] MO3UKH Ta HapaxOBaHI 32 HUMH BiJICOTKH, BEKCENl OJepKaHi Ta yTpUMYBaHi
IO TIOTAIIeHHs, O0JTiralii Ta iHm OOproBi IiHHI anepy, 3a00proBaHiCTh 32 peanxi30BaHi aKTHBH TOIIIO.

IlepBicHi oriHKa 3MIHCHIOETHCS 32 CIPaBEITNBOIO BapTicTio. [lomanpimmii 001k gediTopchKroi 3a060p-
TOBAHOCTI 3IIHCHIOETHCS 32 aMOPTU30BaHO COOIBAPTICTIO 3 BpaXyBaHHSIM HACTYITHOTO:

JebiTopcbka 3a00proBaHicTh MOUIAETHCA HA MOTOYHY (CTPOK MOTAIIEHHS MPOTAroM 12 micsiiB 3
nmaTh QiHaHCOBOI 3BITHOCTI) Ta JOBTOCTPOKOBY (CTPOK IMOTamieHHs Oiibiie 12 micsmiB 3 gatu (iHaHCOBOI
3BITHOCTI).

[Morouna nebiTopchKa 3a00pPTrOBaHICTh BiIOOPAKAETHCS 32 aMOPTH30BAHOI COOIBAPTICTIO, sIKA JIOPi-
BHIOE ii BapTOCTI NoraiieHHs (cyMi O4iKyBaHMX KOHTPaKTHHX TPOIIOBUX TOTOKIB Ha ATy OIiHKM). [ pormro-
Bi TTOTOKH, TIOB’513aHi 3 KOPOTKOCTPOKOBOIO 1€0ITOPCHKOI0 3a00pTOBaHICTIO HE TUCKOHTYHOTHCS.

JebiTopcbKy 3a00proBaHiCTb, SIKa IMiJJISATae CIUIATI MIPU MOTalIeHHI OOProBHUX IIHHUX MarepiB (BeK-
celiB, oOuirariii) BU3HABaTH OJHOYACHO 3 BU3HAHHAM JIOXOJY, III0 BUHUKAE MPH MOTAIICHH] IIIHHUX Tare-
piB. BBaxkaTn naTor0 BU3HAHHS Takoi e0ITOPCHKOI 3a00pTOBAHOCTI ATy MPUHHSITTS €MITEHTOM (TLIATHH-
KOM) I[IHHOTO Tariepy /1o morameHas (y TOMy YHCIi aTy npe sBJICHHS BeKceliB a0 crarn). CTpok oruia-
TH 32 TaKoIO JIeOITOPCHKOIO 3a00prOBaHICTIO JIOPIBHIOE CTPOKY BU3HAUEHOMY BiAMOBIIHUM OOPrOBHM IIiH-
HHM T1alIepOM.

JoBroctpokoBa 1e0iTopchka 3a00proBaHiCTh, BiJOOpakaeThcs B OallaHCi 3a TEMepilIHbOI0 BapTICTIO
JIMCKOHTOBAaHUX T'POIIOBUX TOTOKIB. BHU3HaueHHS Ii€l BapTOCTI 3aJCKUTh BiJl BUIY 3a00pProBaHOCTI Ta
CTPOKY 1i MOTalleHHS.

Jebitopchka 3a00proBaHicTh 00TIKOBYETHCS 32 aMOPTH30BAHOIO COOIBApTICTIO 32 BUPAXyBaHHSAM pe-
3epBYy MiJl OYiKyBaHi KPEeJIUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS PE3EPBIB 111 OUIKyBaHI KPEIUTHI 30MTKH 3A1HCHIOETHCS HA KOYKHY 3BIT-
HY /1aTy, BU3HaYeHy 3aKoHOM YKpaiHH «IIpo iHCTUTYTH CHIBHOTO iHBECTYBaHHS».

Cyma BuTpart (pe3epBy) MmiJ O4iKyBaHi 30MTKH BU3HAETHCS Y MPHOYTKY a00 30MTKY. SIKIIIO B HACTYII-
HOMY Iepiojli cyMa po3paxoBaHUX OYiKYBaHMX KPEIUTHUX 30UTKIB 3MEHIIYETHCS TO BU3HAETHCS MPUOYTOK
BiJl BiIHOBJIEHHSI KOPUCHOCTI akTHBiB. CymMa KOpUTYBaHHS, 3MiHM 0aaHcoBoi BapTocCTi Ae0iTOpChKOi 3a00-
ProBaHOCTI BU3HAIOTHCA Yy IPUOYTKY UM 30UTKY.

V pasi HeMOXKJIMBOCTI TIOBEPHEHHS JI€0ITOPCHKOT 3a00proBaHOCTI, BOHA CITUCYETHCS 3a paXyHOK pe-
3epBy. ebiTopchka 3a00proBaHicTh MOXKE OOJIIKOBYBATHCS 3a CHPABEAIMBOIO BapTICTIO y pasi 11 npuadan-
Hs Ha MIiJCTaBi JOTOBOPIB BiJICTYIUICHHS MpaBa BUMOTH JJIS ITOAATBIIOTO poaaxy. [lepBicHa oiiHKa 31iH-
CHIOETKCS 32 1X CIPaBEIIMBOIO BAPTICTIO, sIKa 3a3BUYAll JOPIBHIOE IIiHI orepallii, B X0/l 1Kol OyB oTpuMa-
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HUi akTuB. [loganbina omiHKa 311HCHIOETHCS 3a CIIPaBEJIMBOIO BAPTIiCTIO HA IATY OLIHKU.

JeGiTopcbky 3a00proBaHicTs 0€3 BCTAHOBJICHOI CTaBKU BiZICOTKA MOXKE OLIIHIOBATHCS 33 CYMOIO IIep-
BICHOT'O paXyHKY (paKkTypH, SKIIO BIUIMB AUCKOHTYBAaHHS € HECYTTEBHUM.

[MiamprueMcTBO pUNUHSIE BU3HAHHS (PIHAHCOBOTO AaKTHBY B TOH MOMEHT, KOJIM BOHO BTpayae mepen-
OadveHi TOTOBOPOM TIpaBa Ha MOTOKH T'POIIOBHX KOINTIB 32 MM (DiIHAHCOBHM aKTHBOM, a00 KOJHM BOHO IIc-
penae cBoi mpaBa Ha OTPUMAHHS Mepea0aYCHUX JOTOBOPOM MOTOKIB IPOIIOBUX KOIITIB 32 UM (hiHAHCOBUM
AKTUBOM B pe3yJbTaTi 3AIMCHEHHS Yroy, B SIKii 1HIIIHA CTOPOHI NepelaloTh NPAKTHYHO BCi PU3HKH 1 BUTO-
IIA, TIOB'sI3aH1 3 PaBOM BJIACHOCTI Ha Iieii (hiHAaHCOBUH aKTHB.

30606'n3a1H5

3000B’s13aHHS BU3HAIOTBCSL  JIMIIE TOAI, KOJIM aKTUB OTPUMaHH a00 KOJH icHye OEe3BiIMOBHY yro-
Iy TIpuUa0aTH aKTHB 32 YMOBH, IO HOTO OIiHKA MOXe OyTH ITOCTOBIpPHO BH3HA4Y€HA Ta iCHy€ HMOBIpPHICTB
3MEHIICHHS] EKOHOMIUHHMX BUTi Y MaHOyTHbOMY BHACHIJOK Horo morameHHs. SKmo Ha gaty OanaHcy pa-
Hillle BU3HaHE 3000B’13aHHA HE MiJJISATa€e MOTAICHHIO, TO 1Oro CyMy BKJIIOUYATH 0 CKIIaxy JOXOAY 3BITHOTO
nepiomy.

TToTouHi 3000B’s13aHHS — 1€ 3000B’A3aHH, SIK1 BIAIOBIAAIOTH OAHIM a00 IEKIJIBKOM 13 HIKUYEHaABEIe-
HUX O3HaK:

3000B’s13aHHA TIAJIATAE TTOTAIICHHIO IPOTITOM JBAHAALATH MICSIIB IiCIs 3BITHOTO MEPiOAy;

He icHye 6e3yMOBHOTO IpaBa BiJICTPOYHTH IMOTAIICHHS 3000B’S3aHHS MPOTITOM IIOHAWMEHIIIE TBa-
HAJISATH MICSIIB MICIIs 3BITHOTO MEPioy.

JloBrocTpokoBi 3000B’s3aHHS — 11 3000B’s13aHHS 31 CTPOKOM TOTalleHHs Oibine 12 MicsliB Ha AaTy
Oanancy. JloBrocTpokoBi 3000B’13aHHA, Ha SIKi HAPAXOBYIOTHCS BiJICOTKH, BiJOOPaKarOTHCS B Oamnan-
ci 3a iX TemepilHbOI BapTiCTIO. Bu3HaveHHs IIi€l BapTOCTI 3aJ]€KUTh BiJ BHIY 3000B’s3aHHS Ta YMOB iX
BUHHUKHCHHS.

[lotouna kpenuTopchka 3a00ProBaHiCTh/3000B’I3aHHS BiAOOpaKaroThCs 32 aMOPTH30BAHOIO COOiIBa-
PTICTIO, STKa TOPIBHIOE 11 BAPTOCTI MoramieHHs (CyMi OYiKyBaHHX KOHTPAKTHHUX TPOIIOBHUX IMOTOKIB HAa ATy
OIIHKH). ['pOIIOBI IOTOKH, OB’ sI13aHi TOTOYHUMH 3000B’ I3aHHAMH HE TUCKOHTYIOTHCS SKIIO BIUTUB AUCKO-
HTYBaHHS HE € CyTTe€BUM. [loTOYHY KpeauTOpChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BiJCOTKA
®oHJ OLIHIOE 32 CyMOIO EPBICHOTO PaxyHKY (aKTypH, SIKIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

3eopmanns ginancosux akmugie ma 30606'13aHb

®DiHaHCOBI aKTUBHU Ta 3000B'SI3aHHS 3rOPTAIOTHCS, AKIIO ICHYE IOPHIUYHE TIPABO 3IMCHIOBATH 3aJiK
BHU3HAaHWX y OaslaHCi CyM i € Hamip abo 3poOHUTH B3aeMO3alliK, a00 peari3yBaTi aKTUB Ta BUKOHATH 3000B's-
3aHHS OJIHOYACHO.

Ingecmuuii ¢ acouiitoeani nionpuemcmea

®onj1 3acTocoBye 3BiNbHEHHS, niepeadadeHe myHkroM 18 MCBO (IAS) 28 «IuBectuii B acomifioBaHi
Ta CIUIBHI MiJIPUEMCTBAY, 3T1THO 3 SKMM METOJI YYacTi B KalliTalli MOKe He 3aCTOCOBYBATHUCS OpraHizallis-
MU 3 BEHUYPHHM KaritaioM abo B3aeMHUMH (DOHAAMU, TPACTAMH Ta MOMIOHUMHU Cy0’€KTaMH TOCIOIapIo-
BaHHS, YU JISUILHICTE 1MOB’A3aHa 3 inBecTuIlisMu. OOMIK iHBECTHINIH 3 yacTKOI0 Oiibine 20% 3miMCHIOETECS
3a CMpaBeUIMBOIO BapTICTIO 3 BiIOOpaXXEHHSIM Pe3yNbTaTy MEPEOiHKNA Y MPHOYTKY UM 30UTKY BiIIMOBIIHO
o MC®3 9. 3okpema, y BUTIaKaX KOJIH HASBHOI OCTaHHBOI iHpOpMaIii Mo/10 TAKUX iHBECTHIIIN (Kopropa-
TUBHUX TIPaB) HEJAOCTaTHHO, MO0 BU3HAYMTH CIIPABEIJIMBY BapTICTh, 00 KOJNM iCHYE IIMPOKHHA Miara3oH
MOYJIMBUX OI[IHOK CITPaBEIJIMBOI BAPTOCTI, a cOOIBAPTICTh € HAWKPAIIOIO OILIHKOIO CIPaBeINBOI BApTOCTI
y IbOMY Jliana30Hi.

Buznannsa 0oxody ma eumpam

Jloxou Ta BUTPATH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHs. JlOXia BiJ HaJaHHS MOCIYT BijoOpaxka-
€TbCS B MOMEHT BUHHKHEHHSI, HE3aJICKHO BiJl IATH HAJXODKCHHS KOIITIB, 1 BU3HAYAETHLCS 13 CTYIICHS 3aBe-
PIICHOCTI oneparlii 3 HaJlaHHS IMOCHIYT Ha JIaTy OallaHCy.

ToBapuCTBO BHU3HAE JOXiA y BIAMOBIAHOCTI 10 MiXKHApOIHOTO CTaHAApPTy (HiHAHCOBOI 3BITHOCTI 15
«loxin Bijg JOrOBOpIB 3 KIIIEHTAMM» SIK 30UIBIICHHS €KOHOMIYHUX BHT MPOTATOM 3BITHOTO MEPIOAY Y
(hopMi HagXomKeHb a00 TIOKPAIICHHS aKTHUBIB 200 3MEHIIIEHHS 30008’ 13aHb, 1110 BE/Ie 10 30UTBIICHHS Blac-
HOT'O Kallitary, OKpiM 30UThIIIEHHS BJIIACHOTO KaIliTaly, OB’ S3aHOT0 3 OTPUMaHHSM BHECKIB BiJl YYaCHHKIB
BJIACHOTO KaITiTamy.

ToBapucTBO BU3Ha€ 10XiA, Koau (abo y Mipy TOro, siK) BiH 3a/I0BOJIbHSIE 3000B’sI3aHHS I10JI0 BUKO-
HaHHJ, epeIaloyn OOIISTHUI ToBap a0 mociyry (ToOTO aKTUB) KIII€HTOBI. AKTHB IepeaaeThes, Koiu (abo
y Mipy TOTO, 5IK) KJIIEHT OTPUMYE KOHTPOJIb HaJ[ TAKMM aKTHBOM.

OpuHunero o0MiKy 10xXoay (BUPYYKH) BU3HATH OKPEMUH KOHTPAKT.
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JuBineHIM BU3HAIOTLCS B IPHOYTKY a00 30uTKy @OHIY JHUIIE B TOMY pasi, SKIIO:

- IPaBO TOBAPHCTBA HA OJep>KaHHs BUILIAT 32 JUBiAEHAAMHU BCTAHOBJICHO,

- € HMOBIPHICTB, 110 €KOHOMIYHI BUTOIH, TIOB’sI3aH1 3 TUBiICHIaAMH, HAIIUTYTh;

- CyMy IMBIICH/IIB MOKHA JTOCTOBIPHO OITIHUTH.

Burpatu — 1e 3MeHIIeHHS eKOHOMIYHUX BHT1J MIPOTITOM OOJIIKOBOTO MEpioAy y BHUIIIAAL BUOYTTS 4n
amMopTu3alii akTUBIB a00 y BHUIVIAJI BUHUKHEHHS 3000B’S3aHb, Pe3yJbTaTOM HYOTO € 3MEHIICHHS YHUCTHX
AKTHBIB, 32 BUHATKOM 3MEHILIEHHSI, [IOB’S3aHOT0 3 BUIIATAMH YYaCHUKAM.

Burpartn Bu3HAIOTBHCA Y 3BiTi Ipo NpUOYTKH Ta 30MTKM 32 YMOBHU BiJIOBITHOCTI BU3HAUCHHIO Ta O/I-
HOYACHO 3 BU3HAHHAM 301JIbIIEHHS 30008’ 13aHb 400 3MEHIIICHHS aKTHBIB.

Burtpatu HeraitHo BU3HAIOTBCA Y 3BiTi PO MPUOYTKHU Ta 30MTKH, KOJTU BUAATKHA HE HATAIOTh MaiiOyT-
HiX €eKOHOMIYHUX BHTiJ 200 TOJi Ta Ti€l0 Miporo, SIKOI0 MailOyTHI €KOHOMIYHI BUTOAM HE BiIOBiIalOTH ab0
MepeCcTalOTh BiIMOBIAATH BU3HAHHIO SIK aKTHUBY Yy 3BiTi PO (piHAHCOBUII CTaH.

Burpatn, moHeceHi y 3B’53Ky 3 OTPUMaHHIM JIOXOIY BU3HAIOTHCS y TOMY K TEpioJii 0 i BiAMOBIIHI
noxonu. Burparu, mo GopMyroTs co0iBapTiCTh pealli3oBaHUX TOBApiB, BAKOHAHUX POOIT, HAAAHUX TIOCIYT,
BBa)KAIOTHCSl BUTPATaMH TOTO 3BITHOTO MEPiOAy, Y SIKOMY BH3HAHO JOXOAHM BiJ| pealizamii TaKMX TOBapiB,
poOiT, mociyr.

Butpartu, moB’s13aHi 3 oneparifHoro JisUIHICTIO, SKI He BKIIOYAIOTHCS IO CO0IBAPTOCTI B, BHKOHAHUX
po0iT, € BUTpaTaMu 3BITHOTO TepioAy. PiHAHCOBI BUTPATH HE KaIliTAlli3yIOThCS, 2 BU3HAIOTHCSA BUTPATAMH
TOTO MEepioy, Y SIKOMY BOHH OYJIH 3/iHCHEH]

BincoTku, nuBinenan, 30UTKA Ta MPUOYTKH, OB’ s13aHi 3 ()iHAHCOBUM 1HCTPYMEHTOM a00 KOMIIOHEH-
TOM, SIKHi € PiHAHCOBUM 3000B’I3aHHAM, BU3HAIOTHCS K J0XiX a00 BUTPATH B MIPUOYTKY 4H 30UTKY.

o cxnany «IHIm g0X0au» BKIFOYAIOTHCS: ONEPalliiHi JOX0AU Y BUIJISLAI HApaxOBaHUX BiJICOTKIB 3a
BUIaHUMH T'POIIOBUMH TO3WKaMHU (y BHIIAAKY HaJlaHHS MMO3MK BEHYYPHUMHU (POHAAMH BiATOBIIHO /IO CTATTI
48 3akony Ykpainu «llpo IHCTHTYTH CHIIBHOTO IHBECTYBaHHS» Ta HOPMATHUBHO-TIPABOBUMH aKTaMH
HKLII®P) Ta GoproBuMu [iHHUMU TariepaMy, 3a 3TUIIKAMHU KOLITIB HA TOTOYHHUX Ta JETIO3UTHUX paxyH-
Kax, JOXOJH BiJ] IPOAaXy/TOTallIeHHs (PiHAHCOBUX aKTHBIB, JOOIiHKA ()iHAHCOBUX aKTUBIB Ta 1HIIUX OIle-
pariii 3 aktuBamu QoHY.

o cxmamy anMiHICTpaTUBHUX BUTPAT BiTHOCATHCS OMepalliifHi BUTpaTH, Oe3MmocepeIHbO OB’ A3aHi 3
3a0e3MeYCHHSM JiSUTbHOCTI POHY SIK IHCTUTYTY CIUTBHOTO 1HBECTYBaHHS.

Mo cxmany crarti «lHII BUTpaTHy» BiTHOCSTHCS OIEPaliifHi BUTPATH y BUTISAI COOIBapTOCTI Mpoaa-
HuX (DiHAHCOBHX aKTHBIB, YIliHKa ()iHAHCOBUX aKTHBIB, Ta 1HIIIE.

ButpaTtu Ha cTBOpeHHs/ popMyBaHHS pe3epBy Mia OUYiKyBaHi KpeAUTHI 30MTKH 3a (hiHAHCOBUMU aK-
TUBaMH, Ta JOXOIOH BiJ po3dopMyBaHHs pe3epBy Mifl OYiKyBaHi KPEAWTHI 30MTKH B 3B'S3Ky 3 MOTALICHHIM
ne6iTopchKol 3a00proBaHoCTi (200 MPUIMHEHHSM JOTOBOPY TOLIO), BiTOOpaKkatOThCs HA HETTO-OCHOBI y CTaT-
Ti «30UTOK BiJ 3MEHIICHHS KOPHCHOCTI (MPHOYTOK BiJl 3MEHIICHHS KOPWUCHOCTI), BH3HAYEHWH 3TiTHO
MC®3 9» 3BiTYy PO CYKYIHHMIA JOX11, IPUOYTOK Ta 30UTOK.

Ho cknany crarti «®iHAHCOBI AOXOIM/BUTPATHY BKIIOYAIOTHCS MPUOYTKH/ 30UTKH BiJl TUCKOHTYBAH-
Hs1 (iHAHCOBUX IHCTPYMEHTIB.

[MpuOyTKM Ta 30WTKH, SIKi BUHHKAIOTH BiJl TPyNU MOJIOHWUX omepaiili pO3KpUBAIOTHCS HA HETTO-
ocHOBi. OzHaK Taki NpUOYTKH Ta 30UTKH PO3KPUBAIOTHCS OKPEMO, SKIIO BOHU € CYTTEBUMHM (3rimHO 1. 35
MCEO 1).

[Tpu npunuHeHHI BU3HAHHS (P IHAHCOBOTO aKTUBY B IIJIOMY PI3HHIIS MIXK:

- 6aaHCOBOIO BapTICTIO (BU3HAYCHOIO HA IaTy NPUINTHHEHHS BU3HAHHS) Ta

- 0JIep’KaHOI0 KOMIIEHCAIli€l0 (BKIIFOYAI0UHW BCi OJIepKaHi HOBI aKTHBH MIHYC yC1 PUIHATI HOBI 3000-
B'SI3aHHS) BUBHAETHCS B IPUOYTKY 4K 30UTKY.

Bumoru mozio ckinagy Ta po3Mipy BUTpAT, SIKi BiJIIKOJOBYIOThCS 38 PaXyHOK aKTHUBIB IHCTHTYTY CITi-
JBHOTO 1HBECTYBaHHS nepeadaueHi 3akoHoM Ykpainu «IIpo iHCTUTYTH CHUIBHOTO iHBECTYBaHHS» Ta BiAIO-
BiTHUMH HOpMaTUBHO-TIpaBoBUMH akTamu HKI[IIDP.

Ilooamok na npubymok

BiamosigHo mo m. n. 141.6.1 m. 141.6 cr. 141 IlogatkoBoro konekcy Ykpainu (mani — I1IKY) 3Binb-
HSIIOTBCS BiJI OMOJIATKYBaHHS ITOIaTKOM Ha TPUOYTOK IMiJIPUEMCTB KOIITH CIITFHOTO iHBECTYBaHHS, a ca-
Me: KOIITH, BHECEHI 3aCHOBHUKAMH KOPIOPATUBHOTO (DOH[TY, KOIITH Ta 1HII aKTHBH, 3Ty4eH] BiJI yYaCHU-
KiB IHCTUTYTY CHIJIFHOTO iHBECTYBaHHS, IOXOH Bij 31iHCHEHHS ONepaLiil 3 aKTUBaMH 1HCTUTYTY CHUIBHO-
ro iHBECTYBaHHS, TOXOJH, HAPAaXOBaHi 32 aKTUBAMH IHCTUTYTY CHUIBHOTO iHBECTYBaHHS, Ta iHIII JOXOAU
BiJI JISUTLHOCTI IHCTHTYTY CITUTLHOTO iHBECTYBaHHs (BiJICOTKHM 3a NIO3MKaMH, OpeHIHI (JII3WHTOBI) TUIATEXI,
POSITI TOWIO).

Juis mineit nporo MiAMYHKTY MiJ aKTHBaMH 1HCTUTYTY CIIJIBHOTO 1HBECTYBAaHHS PO3YMI€ThbCs cop-
MoOBaHa (OTIaueHa) 3a paXyHOK KOINTIB CIIJIBHOTO iIHBECTYBaHHS CYKYITHICTh MaiHa, KOPIOPATUBHUX TPaB,
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HEPYXOMOCTI (B TOMY YHCJII Y BUIJIAII HEMOAUILHOIO 00’ €KTa HE3aBEPIICHOro Oy/IiBHUIITBA/MaiOyTHHOIO
00’eKTa HEpYXOMOCTi Ta/ab0 MOAiILHOrO 00’€KTa He3aBepIIEHOro OYAiBHUITBA), MAHHOBUX IPaB, BUMOT
Ta IHIIUX aKTHBIB, Nepen0aveHNX 3aKOHAMHU Ta HOPMAaTHBHO-TIPABOBUMH akTamu HarioHamsHOT KoMicii 3
LIHHUX TaepiB Ta POHIOBOTO PUHKY.

Butpati 3 nogatky Ha mpuOYTOK BU3HAIOTHCS SIK CyMa BUTPAT 3 MOTOYHOTO Ta BiICTPOYEHOr'O MOJAT-
KiB. BincTpouyeHuii moaatok siBiisie co00I0 MOJATKOBI aKTUBH a00 3000B’sI3aHHS , 110 BUHUKAIOTh Y Pe3yib-
TaTl TAMYACOBHX Pi3HHUIH MK OaIaHCOBOIO BapTICTIO aKTUBY UM 3000B’A3aHHA Ta X MOJATKOBOIO 0a3010.

BincTpoueHnit mogaTok po3paxoBYEThCS 32 0aJaHCOBHM METOAOM OOJiKy 3000B'si3aHb Ta SIBISIE CO-
0010 IOJAaTKOBI akTHBU a00 3000B'sI3aHHS, 1110 BUHUKAIOTH Y PE3yIbTaTi TUMYAaCOBHX Pi3HHUIB Mk OalaHco-
BOIO BapTICTIO aKTUBY ¥ 3000B'I3aHHA B OaJlaHCl Ta iX MOAATKOBOIO 6a3010.

BiacTpodeni mogaTkoBi 3000B's13aHHS BU3HAYAIOTHCS OO0 TUMYACOBHUX PI3HUIIh, IO ITiIjIsATa-
I0Th ONOJATKyBaHHIO. BiZicTpoUeHi MoAaTKOBI aKTUBU BH3HAYAIOTHCS 3 YpaxyBaHHIM iIMOBIpHOCTI HasiBHOC-
Ti B MaliOyTHHOMY OITOIaTKOBYBAHOTO MPHOYTKY, 32 PaXyHOK SKOTO MOXYTh OyTH BHKOPHCTaHI THMYacOBi
PI3HUII, IO MiJUIATAIOTh BUPaXyBaHHIO.

3abe3neuennsn, ymoeHi 30006'a3aHHA ma yMOGHI aKmueu

Busnanns, dopMyBaHHA Ta OIIHKY 3a0e3MedeHb 3/iicHIoeThCs BiamoBiaHo 10 MCBO 37 "3abesme-
YeHHSI, YMOBHI 3000B'13aHH: Ta YMOBHI akTHBH'", a TakoX iHIMMU MC®3, siKi perynoioTh KOHKPETHI BUAN
3a0e3MeUeHb.

3a0e3reuenHs Ciig BU3HABATH, SIKIIO:

(a) cy0'exT TrocioaproBaHHsI Ma€ iCHylO4e 3000B's13aHHsI (FOPUANYHE UM KOHCTPYKTHBHE) BHACIIIOK
MUHYJIOT TIOJIIT;

(6) 1iMOBiIpHO, 110 BUOYTTS pecypciB, AKi BTUTIOIOTh y c001 €eKOHOMiIYHI BUTOAH, OyJe HeoOXimHUM
JIUI BUKOHAHHS 3000B'13aHHS; 1

(B) MOXHa JOCTOBIPHO OLIHUTH CyMY 3000B'sI3aHHSI.

V pa3i HeBUKOHAHHS 3a3HAYEHUX YMOB 3a0€3IIeUEeHHS HE BU3HAETHCSL.

YMOBHe 3000B'13aHHS - LI€:

(a) MoxxuBe 3000B'sI3aHHS, SIKE BUHUKAE BHACIIIOK MUHYJIMX TOJIiH 1 ICHYBaHHS SKOTO MiATBEPAUTh-
Cs1 JIMIIIE TS TOTO, SIK BiIOYACThcs a00 HE BiIOYIEThCSI OJJHA UM KiJIbKa HeBU3HAYCHUX MaWOYTHIX MO,
HE TIOBHICTIO KOHTPOJILOBAHUX CY0'€KTOM TOCTIOAapPIOBaHHS, a00

(0) icHyroue 3000B's13aHHSI, IKEC BUHUKA€E BHACIIIJIOK MUHYJIUX TOJIIH, aJic HE BU3HAETHCS, OCKIIbKU:

(i) Hemae WMOBIPHOCTI, 10 BUOYTTS pecypciB, KOTpi BTUIIOIOTH ¥ cOO1 €eKOHOMIYHI BUT'OJH, Oy/e He-
00X1IHHMM IS ITOralIeHHs 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHS HE MOYKHA OIIHUTH JIOCTaTHHO JOCTOBIPHO.

YMOBHUIT aKTUB - MOXJIMBUH aKTUB, SIKU BUHUKAE BHACIIOK MUHYJIMX IOJIiH 1 iCHyBaHHS SIKOTO TTi-
JITBEPIUTHCS JIUIIIE TICIs TOTO, K BinOyneThcs abo He BiOYAETHCS O/IHA UM KiJIbKa HEBU3HAYCHHUX MaiOy-
THIX ITOJIiii, HE TIOBHICTIO KOHTPOJIBOBAHUX CY0'€KTOM TOCIIO/IAPIOBAHHS.

5. OcHOBHI MpUNyIIeHHS, ONIHKH Ta CyAKeHHS

[Tpu miaroroBui (hiHAHCOBOI 3BITHOCTI 3AIMCHIOIOTHCS OILIHKH Ta MPUITYIIEHHS], SKi MalOTh BIUIMB Ha
eneMeHTH (DiHaHCOBOI 3BITHOCTI, IpyHTYIOurch Ha MC®3, MCBO Tta TnymadyenHsx, po3pooiiennx Komire-
TOM 3 TJIyMa4yeHb MIKHAPOHOI (hiHAHCOBOT 3BiTHOCTI. OLIHKK Ta CY/PKCHHsS 0a3yrOThCsS Ha MOMEPEIHbOMY
JIOCBi/I Ta iHIKX (haKkTopax, 110 33 ICHYIOUMX OOCTaBHH BBAXKAOTHCS OOIPYHTOBAHUMH i 32 pe3ylbTaTaMH
SKUX MPUAMAIOTBCS CyIDKEHHS II0JI0 0ATaHCOBOi BapTOCTI aKTUBIB Ta 3000B’s3aHb. X04Ya IIi PO3PaXyHKH
0a3yloThCsl Ha HasBHIN iHQOpMAIii Mpo MOTOYHI Moii, GakTUYHI pe3yNbTaTH MOXKYTh 3PEUITOI0 BiJpi3Hs-
THCS Bia 1uX po3paxyHkiB. O0acTi, e Taki Cy/KEHHS € 0COOJIMBO BaXKJIMBUMHU, 00JIACTI, 10 XapaKTepH-
3YIOTHCS BHCOKUM PiBHEM CKIIQJIHOCTI, Ta 00JIACTi, B IKUX MPUITYIIEHHS H PO3paXxyHKH MalOTh BEIIMKE 3Ha-
YEeHHSI JUTs IiAroTOBKH (DiHaHCOBOI 3BITHOCTI 3a MC®d3, HaBe/IeHI HUXKYE.

5.1. Cyosrcennsn w000 onepauiii, noodiii abo ymoe 3a éiocymnocmi konkpemuux MCD3

SAxmo Hemae MC®D3, sikuii KOHKPETHO 3aCTOCOBYETHCSA JI0 oreparii, iHmoi moaii abo ymMoBH, iz 4ac
PO3pOOIIEHHS Ta 3aCTOCYBaHHSI OOJIIKOBOI IMOJITHKH 3aCTOCOBYIOTBhCS CYJ/DKEHHS, MI00 iHpopmaris Oyna
JOPEYHOIO ISl MOTPped KOPUCTYBauiB AJIsl IPUHHATTS €KOHOMIYHUX PillleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha-
YeHHI, 110 ()iHAHCOBA 3BITHICTH:

-[10JIa€ JOCTOBIPHO (PiHAHCOBUIA CTaH, (IHAHCOBI PE3YJILTATH JISTIBHOCTI Ta TPOIIOBI IOTOKH ;

-BiJIoOpakae eKOHOMIYHY CYTHICTB OIepalliil, IHIIMX MO/ a00 yMOB, a He JIHIIe IOPUIUIHY GopMY;

-€ HEUTPaIbHOI0, TOOTO BUIBHOIO Bifl yIIepeKeHb;

-€ TIOBHOIO B YCiX CYTTE€BUX aCIECKTaX.
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Ilix gac 3miiiCHEHHSI CYKEHHS BPaXxOBYIOThCS MOCHIAHHS Ha MPUHHATHICTS HABEICHUX JaJTi JDKEPEI
Ta BPaxOBYE iX y HU3X1IHOMY MOPSIKY:

-euMory B MC®3, y SKUX iI€THCS PO MOAI0HI Ta OB’ sI3aH1 3 HUMU ITUTaHHT;

-BU3HAYCHHS, KpUTEPil BU3HAHHS Ta KOHIIEIIIIi OIIHKH aKTUBIB, 3000B’s3aHb, TOXOIIB Ta BUTPAT y
KonuenTyansHiii ocHOBI (iHaHCOBO 3BITHOCTI.

[Tix yac 3niiCHEHHS CY/IXKEHHS BPaXxOBYIOTHCSl HAOCTAHHIIII TIOJOKEHHSI 1HIIIMX OpraHiB, IO PO3po-
OJIAIOTH Ta 3aTBEPKYIOTh CTAHAPTH, SIKi 3aCTOCOBYIOTH MOAI0OHY KOHIIENTYAIbHY OCHOBY IIJISl PO3pPOOICH-
HS CTaH/AapPTIB, iHIIY podeciiiHy JiTeparypy 3 00Ky Ta MPUHHATI Tany3eBi IPAKTHKH, TIEI0 MipOI0, KOO
BOHH HE CyIlepevaTh BHUIIE3a3HAYCHUM JDKEpeIaMm.

5.2.Cyoscennn w000 cnpasednusoi sapmocmi akmueie

CrpaBeqyinBa BapTiCTh iHBECTHIIIMH, 1110 aKTUBHO O0EPTAIOTHCS HA OPTaHi30BaHUX (HiHAHCOBHX PUH-
Kax, PO3PaxOBY€ETHCS HA OCHOBI IMOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPTiB Ha 3BITHY HaTy.
B iHmmx Bumagkax OIliHKa CHpPaBEAIWBOI BapTOCTI IPYHTYEThCS Ha CY/DKEHHSX IMOAO TepeadadyBaHUX
MaiOyTHIX TPOMIOBUX MOTOKiB, ICHYIOUOi €KOHOMIYHOI CUTYalii, pU3UKiB, BIACTUBUX Pi3HUM (HiHAHCOBUM
IHCTpyMeHTaM, Ta iHmux (akropis 3 BpaxyBaHHaM BuMor MC®3 13 «OuiHka clipaBeJInBOi BapTOCTI» Ta
Bumor Ilomoxkerrss HKIII®P Bix 30.07.2013p Nel336 «Ilpo 3arBepmkenHs [1omoxeHHS PO TMOPSIOK
BM3HAYEHHS BAPTOCTI YHCTHUX aKTHBIB IHCTHTYTIB CIJIFHOTO iHBECTYBaHHs». lIpm omiHI cripaBemIHBOi
BapTOCTi aKTUBIB 3aCTOCOBYIOTHCSI METO/IU OLIIHKH BapTOCTi, SIKi BiANOBIAal0Th OOCTAaBHHAM Ta AJISl AKHX €
JIOCTaTHBO JAaHUX, 100 OI[IHUTH CIPaBEAJIUBY BapTiCTh, MAKCUMI3yIOUd BUKOPUCTAHHS JOPEYHUX BiJIKpHU-
TUX JJAHUX Ta MIHIMI3yI0Ur BUKOPHCTAHHS 3aKPUTHX BXiIHUX JAHUX. METOI0 3aCTOCYBaHHS OI[IHKU BapToO-
CTi € BHU3HAYCHHS IIiHH, 32 KOO BifOynacs O 3BHYaiiHa orepalis NpoJaKy aKTUBY MiXK YYaCHUKAMH PHH-
Ky Ha JIaTy OI[IHKH 3a MOTOYHHUX PUHKOBHX YMOB. TOBapHCTBO 3aCTOCOBYE TOCHIIJOBHO METOAW OIIHKH
BapTocTi nepenbadeHi MCD3 13: puHKOBUI miIXix, BATPATHHUHA MAXiT Ta JOXITHAN MiAXim.

OOmniKOBi OLIHKK Ta MPUIYIICHHS, sIKI MAIOTh CTOCYHOK /IO OLIHKK (DiIHAHCOBUX iHCTPYMEHTIB, /i€
PUHKOBI KOTHPYBaHHS HE JOCTYIIHI, € KIIFOYOBUM JPKEPEIOM HEBU3HAUEHOCTI OLIHOK, TOMY HIO:

-BOHU 3 BUCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTH 3MiH 3 INTMHOM 4acy, OCKiJIbKH OILIHKHA 0a3yIOTh-
Csl Ha TPUMTYIIEHHSX MO0 BiICOTKOBUX CTAaBOK, BOJIATHMIIBHOCTI, 3MiH BaIFOTHUX KYpCiB, IIOKa3HHUKIB Kpe-
JUTOCTIPOMOXKHOCTI KOHTpPareHTiB, KOPUTYBaHb Mij Yac OIHKH iIHCTPYMEHTIB, a TaKOX CcHenupiYHUX 0co0-
JTUBOCTEH omepariii; Ta

-BILTWB 3MiHM B OI[iHKaX Ha aKTHBH, BilOOpakeHi B 3BiTi Mpo (iHAHCOBUH CTaH, a TAKOXK HA JOXOAH
(BUTpaTn) MoKe OyTH 3HAYHUM.

SIkOM BUKOPHCTOBYBAIKMCH IHINI MPHITYIICHHS IIOJ0 BiJICOTKOBHX CTaBOK, BOJATHUJIBHOCTI, KypCiB
00MiHYy BaJIOT, KPETUTHOTO PEUTHHTY KOHTpareHTa, 1atu ohepTH i KOPUTYBaHb IIiJI Yac OIIHKH 1HCTpyMe-
HTIiB, OiibIIa 200 MEHIIa 3MiHa B OLIHII BapTOCTi (JiHAHCOBHX 1HCTPYMEHTIB y pa3i BiJICYTHOCTI pUHKOBUX
KOTHPYBaHb MaJsia 0 iCTOTHHI BIUTMB Ha Bi0OOpa)keHWi y (iHAHCOBIH 3BITHOCTI YHCTHI TPUOYTOK Ta 30U-
TOK.

BukopucTanHs pi3sHUX MapKEeTHHIOBUX MPUIYIIEHb Ta/a00 METOIB OLIHKM TaKOX MOXKE MaTH 3HaY-
HUIi BIUTMB Ha TNiepedadyBaHy CIpaBeIINBY BapTiCTh.

5.3.Cyoscennn w000 OUIKy6anux mepminie ympumyeannsn Qinancoeux incmpymenmie

[Ipodeciiine cymkeHHs MO0 TEPMiHIB yTpUMaHHS (piHAHCOBUX IHCTPYMEHTIB, IO BXOSTH JIO CKJIa-
Iy (hiHAHCOBMX aKTHBIB IPYHTYETHCS HA OI[IHIN PU3UKIB (JiIHAHCOBOTO iHCTPYMEHTY, HOTO MPUOYTKOBOCTI U
JUHaMIII Ta iHmHX Qaktopax. [IpoTe icCHYIOTh HEBH3HAYEHOCTI, SIKi MOXYTh OyTH MOB’S3aHi 3 MPU3YITH-
HEHHSM OO0ITYy IIHHUX TanepiB, MO HE € MiAKOHTPOIBHUM (PAKTOPOM 1 MOKE CYTTEBO BIUIMHYTH Ha OIIHKY
(hiHaHCOBHX 1HCTPYMEHTIB.

5.4. Buxopucmanna cmagox OUCKOHMYBAHHA

SIK1mo BIUIMB Yacy Ha BapTiCTh I'POLIEH HE iCTOTHWMH, TOAI IMCKOHTYBAaHHS HE 3aCTOCOBYEThCS. Sk
NPaBUIIO, IIe CTOCYEThCS MOTOYHUX 3a00ProBaHOCTEH, CTPOK MOTAIICHHS SIKUX HE OiJbIEe OJHOTO POKY.
Hewmae cency 3a BijicyTHOCTI TinepiHGIIsIii JUCKOHTYBATH KOPOTKOCTPOKOBI OOProBi LiHHI Marepy, MoToY-
HY Ae0iTOpChKy 3a00pTrOBaHiCTh 3a TOBApH, POOOTH, IIOCIYTH, OTOYHI 3000B’s13aHH, SIKIIO BOHH BUAAIOTH-
cs1 (BUHHMKAIOTB) 1 MOTAIIAIOTHCS B MEXKaX HOPMAILHOTO OTIEPAIIHOTO ITUKITY.

3 eKOHOMIYHOT TOYKH 30Dy, B POJIi CTABKH JIMCKOHTY € 0a)kaHa IHBECTOPY CTaBKa J0XO/y Ha BKIIaje-
HUM KalliTal y BiNOBIJHI 3 piBHEM PU3UKY MOAIOHI 00'€KTH iHBECTYyBaHHs, a00 - CTaBKa JA0XO.y 3a albTep-
HAaTHBHUMHM BapiaHTaMM 1HBECTHLIH 13 3ICTaBISIHHA PiBHA PU3HMKY Ha AaTy OUiHKH. CTaBKa AMCKOHTY Mae
BU3HAYATHCS 3 YPAXyBaHHIM TPhOX (PaKTOPIB:

a) BapTOCTI TpoLIeH y yaci;

0) BapTOCTi JUKEpeN, AKi 3alIy4atoThCsl Ui (iHAHCYBaHHS 1IHBECTHLIHHOIO MPOEKTY, SIKi BUMAraloTh
pi3Hi piBHI KOMIIEHCAIT;

14



B) (hakTOpy pU3HUKY 200 Mipyd HMOBIPHOCTI OTPUMAHHS OYiKYBaHUX Y MaHOyYTHHOMY JTOXOJIiB.

JIst TUCKOHTYBaHHS JOBTOCTPOKOBOI Je0ITOPCHKOT Ta KPeAUTOPCHKOT 3a00pTOBaHOCTI, Ha SKi HE Ha-
PaxoBYIOTBCS BIZICOTKH 3aCTOCOBYETHLCSI CTaBKa AWCKOHTYBAHHS, sKa AOPiBHIOE 00iKoBiH craii HBY nHa
JlaTy BUHUKHEHHS Takoi 3a0opropaHocTi abo i moaudikaiii. HecyTTeBUM BBa)KA€ThCSI BIAXUICHHS AMCKOH-
TOBAHOI BAPTOCTI BiJl HEIMCKOHTOBAHOI BapTOCTi Y po3Mipi 1o 10%.

5.5. Cyoorcennn w000 6unenennn 03HaK 3neyiHeHHA PIHAHCOBUX AKMUBIE

BinmHocHO ¢iHaHCOBHX aKTHUBIB, sIKi OLIHIOIOTHCS 32 aMOPTHU30BaHOIO coOiBapTicTio, ToBapuUCTBO Ha
JaTy BUHUKHEHHS ()iHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAa4Ya€ PiBeHb KPEAUTHOTO PUBHKY.

ToBapucTBO BU3HAE pe3epB i O4iKyBaHI KpeauTHi 30utku (mami - POK3) 3a ¢inancoBuMu aktuBa-
MM, SIKi OIIHIOIOTHCS 32 aMOPTHU30BAaHOIO COOIBAPTICTIO, Y pO3Mipi OUIKYyBaHMX KPEIUTHUX 30WTKIB 332 BECh
CTpOK ii hiHaHCOBOTO aKkTHBY (TIPH 3HAYHOMY 3011bIIEHHI KPEAUTHOTO PU3UKY/ IS KPEAUTHO-3HEIIHEHNX
(hiHaHCOBHX aKTWBIB) a00 12-MiCSYHUMHU OUYIKyBaHUMH KPEeIUTHUMH 30WTKamu (y pa3i HE3HaYHOTO 3pOC-
TaHHS KPEUTHOTO PH3HKY).

VY Bumagky (iHaHCOBUX aKTHBIB KPEAMTHUM 30HUTKOM € TEMEpilllHS BapTiCTh Pi3HMLI MiX JOTrOBip-
HUMH TPOLIOBUMH MOTOKAMH 1 IPOIIOBUMH ITOTOKaMH, siki TOBaprCTBO OUiKy€e 0JepKaTH Ha CBOIO KOPHCTb.

POK3 = nuckoHTOBaHI TPOMIOBI MOTOKH — JUCKOHTOBAaHI OYiKyBaHI T'POIIOBI IOTOKH 3 YpaxyBaHHAM
HWMOBIpHOCTI nedonTy.

J1st nebiTopcbkoi 3a00proBaHicTs (y TOMY 4HC/Ii MO3UK), 00ProBUX HiHHUX MamnepiB M0 yTPH-
MYIOThCS 10 noramennsi, @on 3acTocoBye 6araropakToOpHy Mo/ie]b OLMIHKH 04iKYBAaHHUX KPeIUTHHX
30MTKIB 32 TPHOMA CTAAIAMH OLIHKH.

3riqno MC®3 9 ®onp po3risaae TpH CTaii JJis OMIHKH KPESAUTHOTO PU3UKY:

Cragin 1 Cragis 2 Cragin 3
Husbkuii kpenurauii | CepeaHiii kpeauTHHit Bucokuii kpeauTHUIt
PM3HUK PU3HK PM3HUK
306ib1IeHHsS] KpeauT- Bincyrhe 3HauHe 30i- HasBHe 3Haune 306inp- | Hemunyunit abo HasiBHUI
HOI'0 PU3HKY JIbIIEHHS LICHHS nedont
Po3mip Bu3HaHOTO 12-micsiuHi odikyBaHi OuikyBaHi KpeAnTHI 30UTKH 32 BECh TEPMiH KUTTS
3HemiHeHHA KPEJUTHI 30UTKH (hIHAHCOBOT'O AKTHUBY
OcobauBocTi po3pa- BincotkoBwuii 1oXig po3paxoByeThCsl BUXOASMUU 3 | BigcoTkoBuil noxin pospa-
XYHKY ¢iHaAHCOBOTO 00:1iK0BO1 BapTOCTi (hJiHAHCOBOTO aKTUBY O€3 Bpa- XOBYETHCS BUXOJISTUH 3
A0X0ay XYBaHHS BU3HAHOTO Pe3epBY Ha 3HELIHEHHS 00:1iKOBO1 BapTOCTi (hiHAH-
COBOTO aKTHBY 3 Bpaxy-
BaHHSM BU3HAHOTO PE3EpPBY
Ha 3HEL[IHECHHSA

Po3paxyHOK 0UikyBaHUX KPEIUTHUX 30UTKIB 3J[IHCHIOETHCS B JICKIJIbKA €TaIliB.

Eran 1. BuzHayeHHs1 piBHS KPeIMTHOI0 PU3UKY Ha JATY MEPBiCHOr0 BU3HAHHS Ta HA 3BITHY
ATy 1e0iTopchKoi 3a00PproBaHOCTi, CTPOK MOramieHHs sIKOI 111e He HACTAB.

PiBeHb/cTajist KPeJUTHOTO PU3UKY BH3HAYAETHCS B 3aJICKHOCTI BiJl HASBHOCTI abo BiAcyTHOCTI (pak-
TOpiB, Mo Bru3HavyeHi B Tabmumax 1,2,3. Jlns ananizy BiAmoBigHUX (haKTOpiB BUKOPUCTOBYBATH OQilliliHY
3arajgbHOAOCTYITHY iH(OpPMAITito Ta BHYTPIITHIO iHpOopMaIlito OOpKHUKIB, SKa HE € KOH(iIeHIIIHHO0.

Bu3zHayeHHSsI piBHSI KPEAUTHOI0 PU3UKY

Taomuus 1
Husbkuii KpeAUTHHI PU3HK
No DaxTOpH PU3UKY
3/1
1 [No3u4anpHUK B HAWOMIMKYiH TIEPCIIEKTUBI Ma€e CTaOUIbHY 3/IaTHICTh BUKOHYBATH MPUUHSATI Ha
ce0e 3000B's13aHHs
2 BiiicbkoBHIi CTaH, HECTIPUATIIMBI 3MIHA €KOHOMIYHHX Ta KOMEPIIHHUX YMOB B OUIBII BiganeH1 i
NEPCIEKTHBI MOXKYTb, ajie He 000B'SI3K0BO, 3HU3UTH HOT0 34aTHICTB /10 BUKOHAHHS 3000B'13aHb

Ho3uuanvHux/OoporcHuK 6 HAUOIUNICHTL NePCREeKMUBT MAE CMADITbHY 30AMHICHb BUKOHY8AMU NPUUHAMI
Ha cebe 30008 A3aHHS, BIOCYMHE 3HAUHE 3POCMANHI KPeOUMHO20 PUSUKY

Tabmurs 2

CepenHiii KpeAUTHHIA PH3MK

Ne DakTOpH pU3UKY
3/1
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1 HecBoeuacHe BUKOHAHHS 3000B’s13aHb B MUHYJIUX IIEPioAax

2 30UTKOBA MisUTLHICTH MO3WYATLHUKA 33 OCTaHHIH 3BITHUN TIEPioJ

3 Bin’eMHi uncTi akTHBH (BIACHUH KaliTal) 3a OCTaHHIH 3BITHUH nepion

4 HasBHicTh TOaTKOBOTO OOPTY

5 HesakpuTi cymoBi cripaBH, B SKUX OOP)KHHUK BHCTYIIA€ TIO3UBAYEM OO CTATHEHHS (hiHAHCOBOTO
Oory 3 TpeTix cTopin/ abo BiANOBigaYeM MIOAO0 MoramieHHs (GiHaHCOBOTO OOPTy TPETIM CTOpOHAM

6 Heratusna ingopmarist B 3MI mozgo ningoBoi pemyranii

7 HasBHicTb ¢i3udHOT 0cOOH-00prKHKKa/ a00 OB’ SI3aHUX CTOPIH FOPHINYHOI 0COOU-00PKHUKA B
CHHCKax 0ci0, 10 SIKUX 3aCTOCOBAHO CAHKIIIi Yepe3 pOCIMChKY arpecito mpotu YKpaiau

8 HoBocTtBopeHa ropuandHa 0co6a-00pKHUK, BIACYTHs aHATITHYHA iHQOpMaITis

9 BincyTHst Oyap-sika iHpopMallist Ui OLIHKH MJIATOCTIPOMOXHOCTI OOpKHHKA

10 | Omnatu mo OyAb-IKOMY JOTOBOPY 3 IUM OOP>KHHKOM MPOCTpOUeHi Oinblue, Hixk Ha 30 AHIB
(cipoctoBHe npumymeHHs 3rigao MC®3 9)

11 | Hactannsa ¢opc-MakopHUX 00CTaBUH Y OOpIKHUKA

12 | IIpomnoHraiiisi CTPOKiB MOrameHHsl

3Hauni inancosi mpyoHowsi nO3UYANLHUKA, YMOBU 002080PY GUKOHYIOMbCS He NOGHICIIO, NOS6A UMOBID-
Hocmi bankpymcemea abo peopeanizayii no3u4aIbHUKA ma iHue

Tabmumsa 3
Bucoknii KpeAUTHHI PU3HK
Ne DaxkTOpH PU3UKY
3/1
1 BopxHUK/KOHTparedT OQiIiifHO 3asBUB PO OAHKPYTCTBO
2 BopxHMKa/KOHTpareHTa BU3HAHO OaHKPYTOM/PO3IIOYATO MPOLEAYPY JiKBiamii (IPUTHHEHHS )

IOpUINYHOT 0cOOM B YCTaHOBJICHOMY 3aKOHOJIABCTBOM MOPSIAKY

w

Xoua 0 OHUM i3 30BHINIHIX PeHTHHTIB OOpKHUKA 3aiKCOBAHO MOHMIKECHHS 10 PIBHS «Ie(OIT

4 BopxHUK, 110 € eMITEHTOM MiHHUX TAaIepiB, 3TTHO 3 TOPSAKOM, iepedadeHnM HOPMaTHBHO-
MpaBOBUM akTOM HartioHanpHOI KoMicii 3 IIHAKUX marnepiB Ta (GOHIOBOTO PHHKY, YKIIOUEHO 10
CIHCKY €MITEHTIB, 1[0 MalOTh O3HAKU (iKTHBHOCTI

5 Bop)KHUK/KOHTpAreHT MpOCTPOYXB MOTAIeHHs 60pry Oinbmt Hixk Ha 90 KaleHTapHUX ITHIB

Ymosu 0ozoeopy ne suxonyiomscs, 06 ekmugHe ci0uenHs 3HeyiHeHHs PIHAHCO8020 THCMPYMEHmy

3a HasgBHOCTI OAHOTO i OiNbIIe (PaKTOpPIB, OMiIHKA MPOBOIUTHCS BiMOBIAHO O YMOB Ti€l cTamii, B
AKii BUSBIEHO (pakTOp pU3MKY. Y pasi, KO Ha 3BITHY JaTy HeMae 301IbIICHHS KPEAUTHOTO PU3HKY, OIli-
HKa Ta O0JIIK aKTUBY MPOJOBXKYE 3MIHCHIOEThCS 3a mpasmiamMu Cranii 1. Skmo BusBiIeHO (haKTOpH PUUKY
B Cragii 2 a6o Cranii 3, To oIiHKa MPOBOAMTHCS 32 TIPaBUJIAMH HAWBHUIIIOI CTAIil.

Bukmtouenns: y pasi HasBHOCTI akTopy pusuky Cranii 3, Moxe OyTH yXBaJeHO pillIeHHs PO MPH-
NUHEHHS BU3HAHHA J1e(hoNTy OOp)KHUKA/KOHTpAreHTa 3a TaKoi YMOBU: OOp)KHUK/KOHTPAreHT 3/iHCHHUB TI0-
raiieHHs1 0Opry B MOBHOMY 00cCsI3i, Ta € OOTpYHTOBaHE CY/DKEHHS, 1[0 OOPKHUK/KOHTPATreHT ITOTIPH HasBHI
(hiHaHCOBI TPYJIHOIII CIIPOMOKHUIN 00CITyTOBYBaTH OOPT.

BincoTok HeqooTpUMaHHSI TPOIIOBOT0 MOTOKY Ta BiICOTOK PU3UKY HAacTaHHs aedoarty

OuikyBaHM{ BiJICOTOK HEZOOTPHMAHHS I'POLIOBOTO MOTOKY Ta BiACOTOK PU3MKY HacTaHHA Ae(ONTy €
Cy0’€EKTHUBHOIO OIIIHKOIO.

Ha mMomeHT 3aTBepikeHHs i€l Mojeni OIiHKK pe3epBy MiJ| O4iKyBaHi KpeAuTHI 30UTKH B YKpaiHi
BignoBiaHo g0 Hakasy Ilpesumenta Ykpainu Ne64/2022 Big 24.02.2022 poky BBeJIEHUI BOEHHHUI CTaH y
3B S3KY 3 IOBHOMAcIITaOHUM BTOpPrHeHHAM Pociiicbkoi penepanii Ha TepuTopiro Ykpainu.

BijcoTku HeOOTpUMAaHHS TPOIIOBOrO MOTOKY Ta BIJICOTOK PU3UKY HacTaHHs Jedonty 3rigHo Tad-
TvIi 4 BU3HAYAIOTHCS BUXOASYM 3 0OCTABHMH Ha MOTOYHY JIaTy, BPaXxOBYIOUHM HEBIJOMHUI XapakTep MaiOyT-
HiX TMMOJiiA, HeTlepea0auyBaHOCTI BOEHHOI CHTYyaIlii, ii BIUIMB HA TOJIANBINY isUTBHICTH Cy0’€KTiB rocroma-
PIOBaHHS Ta MPOTHO3HHUX OYiKYBaHb IIOA0 PU3MKY HACTaHHA JedonTy Ta HOro BIUIMBOM Ha €KOHOMIYHI
MOKA3HUKHU B JIEP)KaBi.

VY pa3i 3MiH 30BHILIHIX (AKTOPIB, BIACOTKH MOXYTh MEPErIISAaTUCh, BUXOASIYH 13 TUX UM 1HILIUX 00-
CTaBHH.

Tabnuus 4
OuikyBaHuii BiICOTOK HETOOTPUMAHOTO
. . Pu3uk HacTtanus ge-
PiBeHb KpeIMTHOTO PU3UKY | TPONIOBOr0 MOTOKY Bijl 3arajJibHOT0 IrPOIIIO- boay, %
(1)
BOT'0 NMOTOKY ¥,
1 2 3
Hu3sbkuii kpeAnTHHI pU3UK 5% 20%
CepenHiii KpeAUTHUIH PU3UK 30% 80%
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Bucoxnii kpeauTHHI pHU3MK

100%

100%

Etan 2. Bu3HadyeHHsI 04iKyBaHOI CYMH HeIOOTPHMAaHHS IPOLIOBUX MOTOKIB B 3aJIe5KHOCTI Bifx
PiBHSI KPEIUTHOI0 PU3UKY Ta PU3UKY HACTAHHA Ae(OaTy

HenooTtprmanmii rpomoBuii MOTIK 3a1€KUTH BiT PiBHS KPEIUTHOTO pU3KKY. UnM BHUIIe KPEAUTHAN
PH3UK, TUM OibLIe BipOTiAHICTh Ta CyMa HEAOOTPUMAHHUX TPOIIOBHX MOTOKIB.

3aranpHa cyMa HEJJOOTPUMAaHHS IPOLIOBUX MOTOKIB BU3HAYAETHCS IUISIXOM MHOKEHHS PO3MIpy J10-
TOBIpPHUX TPOIIOBUX MOTOKIB HA OYiKyBaHHUU BiJICOTOK HEJOOTPUMAHHS 3 YPaxXyBaHHSAM PH3UKY HACTaHHS
nedonTy, BA3HAYCHOTO Y BiZICOTKaX. ['pOIIOBI MOTOKKM CTPOK MOTANICHHS SKUX OuIbIie 12 MICSINB 31 3BiT-
HOT JTaTH PO3PaXxOBYIOThCS 3 YPaxyBaHHSM CTaBKH JUCKOHTYBaHHS BiJIOBIIHO 110 cy/keHHs [IprmiTka

5.4).

JLJisi rpoLIoBUX KOWITIB (y 6e3roTiBKoBiii (popMi Ha MOTOYHMX TA AEMO3UTHUX paxyHKa), DoH/
3aCTOCOBYE PETHHIOBY MO/IeJIb OILIHKH 0YiKYBAHUX KPeIUTHHUX 30UTKIB:

YMoBH po3- DaKTOpP PU3HKY Ouiky- Pusux
MillleHHSA BaHUI | HACTaHHSA
KOIITIiB BigcoTok | aedoary,
PHU3UKY %
1 2 3 4

I'pomrosi baHKk 3 BHCOKOIO HaIIHICTIO (IHBECTHIIIHUIN piBeHb peUTHHTY UAAAA |, UaAA, 0% 10%

KOILLITH HA uaA, uaBBB, uaK1, uaK2, uaK3; pisens HagiliHOCTi 5,4, 110 IPUCBOIOETHCS peil-

0TOYHOMY THHTOBUMH areHCTBaMH, SIK1 BHECEHI 10 Jlep>kaBHOTO PeecTpy YIOBHOBAKCHUX

GanKiBCLKOMY PEHTHHIOBUX ArEHTCTB HKILIIDP) _ _ _ :

PaXyHKY B_aHK 3 61JII>.IEI HH3bKUM KPE/TUTHUM peHTI/IHFOM“(cneKyH;ITI/IBHI/H/I piBeHb peHTHHrY; 5% 20%
piBeHb HagiitHOCTI 3,2,1, 1110 IPUCBOIOETHCS PEHTUHIOBUMHE ar€HCTBAMH, SIKi BHE-
ceHi 10 Jlep>kaBHOTO peecTpy ynoBHOBakeHUX pedtunrosux arenrcts HKIIIDP)
Tpuiiasarts HBY pimenns mpo mikBigariro 6aHKiBCbKOT YCTAaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS I'POIIOBHUX KOLITIB

Jeno3urn Bank 3 BUCOKOIO HalIHHICTIO (IHBECTUIIIHUN piBeHb peUTHHTY UAAAA |, UaAA, 0% 10%

oBepHaiir, uaA, uaBBB, uaK1, uakK2, gaK3; pi].BCHL HAIIMHOCTI 5,4, 1110 IPUCBOIOETHLCS peii-

JeMO3HTH 10 THHTOBUMH areHCTBaMH, AKi BHECEH 10 Jlep>kaBHOTO peeCTpy YIOBHOBAKCHUX

sanuTanHs Ta | PCHTUHIOBUX areHTCTB HKLIIDP) _ _ _

NeMO3HTH E:’dHK 3 61m,.u1 HU3bKHM KPEUTHUM PEHTHHIOM (crieKyJIsITUBHUI piBEHb peHThHry; 5% 20%
piBeHb HaaiiHOCTI 3,2,1, 110 NPUCBOIOETHCS PEUTUHTOBUMH areHCTBAMHU, K1 BHE-

CTPOKOM. no . | ceni o JlepxaBHOro peecTpy yrnoBHOBaXxeHUX peliTunropux arenrcts HKITIDP)

TPBOX MICSIIB [ 1Ty pitggrrs HBY pimeHHs mpo JiKBiamiio GaHKIBCHKOI YCTAHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI IOBEPHEHHSI TPOIIOBUX KOIITIB

Jeno3urn Bank 3 BuCcOKOI0 HagiifHICTIO (IHBECTULIHHIN piBeHb peUTHHTY UBAAA | UaAA, 10% 10%

CTPOKOM Bifl uaA, uaBBB, uaK1, uak2, 1.1aK3; pi].seHL HaJIIHHOCTI 5,4, 110 TPUCBOIOETHCS PEii-

TPBOX Micsiugip | THHTOBHMH areHCTBAMH, SIKi BHECEHI /10 Jlep’KaBHOTO PEECTpPy YIOBHOBAKEHHX

i Giapmme perituarosux arenrcts HKIIIOP)
baHk 3 OLTBII HU3BKUM KPETUTHUM PEUTHHIOM (CTIEKYISATHBHUI piBeHb peiituary; | 20% 20%
piBeHb HafiitHOCTI 3,2,1, 110 TPUCBOIOETHCS PEHTHHIOBUMHE ar¢éHCTBAMH, SIKi BHE-
ceHi 10 [lepkaBHOTO peecTpy yIOBHOBaKeHUX pedTHHToBUX areHTcTB HKLTIDP)
[puitaarts HBY piienns npo mikBigaiito 6aHKIBChKOT YCTAHOBH Ta BiJICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS TPOLIOBHX KOLITIB

OuikyBaHi KpeAUTHI 30UTKH BiJI0OpakaroTh BIacHi 04ikyBaHHS DOHAY 11010 KPETUTHHX 30UTKIB.

Inuri rokepesia HEBU3HAYEHOCTI:
®DoHJ HE MOXE JOCTOBIPHO OIIIHWTH BIUIMB Ha (DiHAHCOBHMI CTaH OYAb-IKOTO TOJAIBIIOrO TOTip-

IIEHHS CUTYaIlii 3 JIKBIAHICTIO Ha ()iHAHCOBHX PUHKAX Ta ITiIBUIIIEHHS HECTaOULILHOCTI Ha BATFOTHUX PHH-
kax. Ha mymxy ®oHy, BKUBaIOThCS yCiI HEOOXIHI 3aX0/M IS MiATPUMKH JKUTTE3AATHOCTI Ta 3POCTAHHS
JISUTBHOCTI y TOTOYHMX yMoBax. O0nacTi, e Taki CyIKeHHS € 0COOJIMBO Ba)KJIMBHUMH, 00JIACTi, 1110 Xapak-
TEpU3YIOThCS BUCOKUM PIBHEM CKJIQJHOCTI, Ta 00JACTI, B SIKMX MPHUITYLIICHHS i PO3paXyHKH MAlOTh BEJIHNKE
3HA4YEHHS IS MAroTOBKH (hiHaHCOBOI 3BiTHOCTI 32 MC®3, okpim po3kputux Buine B [Ipumitii 5, HaBee-
Hi B [IpumiTiii 6.

OuiHKM Ta CYPKEHHS MiJUIAraoTh MOCTIHHOMY aHallizy Ta 00yMOBIIEHI MHUHYJIUM JIOCBiIOM KepiBHU-
ITBA Ta IHMX (PaKTopax, B TOMY YHCI Ha OYIKYBaHHSX BiZIHOCHO MailOyTHIX MOJIiH.

6. PoskputTs indopmanii 11010 BAUKOPUCTAHHS CHIPaBeAJINBOI BaApTOCTi

6.1. Meroguky OWiHIOBAHHS TAa BXiHI JaHi, BUKOPUCTAHI JUIA CKJIaJaHHS OLIHOK 3a clpaBef-
JINBOIO BAPTiCTIO

OLiHKY CIPaBEIMBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb, TOOTO TaKi OLIHKH, SKI BHMAararOThCs
MC®3

9 Ta MC®3 13 y 3BiTi po (hiHAHCOBHIA CTaH Ha KiHEIb KOXKHOTO 3BITHOTO MEPiOAY.
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Knaacu akTuBiB Ta

Metoa

3000B’s13aHb, OlliHe- MeToaIMKH OI[iHIOBAHHSI OLIHKH Buxigni nani
HHX 32 (pMHKOBHH,
crnpaBeAJTUBOIO BapTi- JMOXigHMIA,
CTI0 BUTPATHUIA)
Josrocrpoxosi 6oprosi | IlepBicHa ominka OOpProBuXx I[iHHUX manepis sk | PuHkoBui JIMCKOHTOBaHI MOTOKK
L[IHHI Tanepu (hiHaHCOBUX aKTUBIB 3/1IHCHIOETHCS 3a CIIpaBe/I- I'POLIOBHX KOILTIB
JIUBOIO BapTICTIO, SIKA 3a3BHYail OPIBHIOE ITiHI
orepariii, B X0/ K01 OyB OTpUMAaHUii aKTHB.
[onmanpma ominka OOProBUX LIHHUX TAIlEpPiB
3IIHCHIOETHCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO.
[HCTpYyMeHTH KamiTany [lepgicHa oriHka 31i1HCHIOETHCS 3a TX cripaBe- PunkoBuii Bip>xoBuii cniucok,
(YacTKM rocrioflapChKUX | JIMBOIO BAapTICTIO, SIKa 3a3BHYall TOPIBHIOE LiH1 6ip>xoBuii kypc, Konr-
TOBapHCTB) omepartii, B X0/ AK0i 6YB OTPUMaHMI aKTHB. Hoxinuuit pakTHi ymoBH, DiHaH-
[NonmanpIra omiHKa 30IICHIOETHCS 32 CIIPABEIIIH- COBAa 3BITHICTH EMITEH-
BOIO BAPTICTIO HA JATy OI[IHKH. Y BHITQAKaX TiB KOPIOPATHBHUX
KOJIM HassBHOI OCTaHHBOI iHpOpMarii momo Ta- mpaB
KHX IHCTPYMEHTIB KalliTaly HeIOCTaTHBO, MO0
BU3HAYHUTH CIPABEUIMBY BapTiCTh, a00 KON
ICHY€ IIMPOKHH Jliarta30H MOXKIMBUX OLIIHOK
CIpaBeNIMBOI BAPTOCTI, TOJ1 COOIBAPTICTH €
HalKpauiolo OliHKO0
IToTouna nebiTopcrka [lepBicHa ormiHKa 3A1HCHIOETHCS 3a CIIPABETH- JloximHuit KonTtpakTHi ymoBH
3a00proBaHicTh (OKPIM | BOO BAapTICTIO, sIKa 3a3BHUAll TOPIBHIOE BAPTOCTI
ne0ITopchKOi 3a00pro- | MorameHHs, TOOTO CyMi O4iKyBaHUX KOHTPAKT-
BAHOCTI 3a BUIAHUMHU HUX TPOLIOBUX MOTOKIB. [omabiia oIfiHKa 3iii-
aBaHCaMH) CHIOETBCS 32 aMOPTU30BaHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH MeTO]] €()eKTHBHOI'O BiJICOTKA 32
BUpaxXyBaHHs Pe3epBY IiJl OYiKyBaHI KpeIUTHI
30UTKH
[MToTtouHi ¢inaHCcOBI CnpaBeuiiBa BapTiCTh aKTHBIB, sIKi BHECEHI 10 | PuHKoBHi Bip>xoBuii cnucok,

IaBecTHIil (aKiii)

0ipKOBOTO CIIHCKY, OI[IHFOETHCS 32 OipIKOBIM
KypCOM OpraHi3aTropa TOPTiBIIi.

Sxmo akiii MaroTh 00ir OB K Ha OTHOMY
OpraHi3aTopi TOPTiBIIi, aKTHB OIIHIOETHCS 3a
HaliMeHIINM 3 Oip)KOBUX KypCiB, BU3SHAYCHUX Ta
OTIPHJTIOTHEHUX HA KOXKHOMY 3 OpPTaHi3aTopiB
TOPTIBIII.

J11s1 OLIHKY aKTHUBIB 10 HE epedyBaroTh y Oip-
YKOBOMY CIIMCKY OpraHi3aTopa Toprisiii, 3a 00-
MEKEHUX 00CTaBUH HAOIMKEHOIO OLIIHKOO
CrpaBeIMBOI BAPTOCTI MOXKe OyTH COOIBAPTICTb.
Ie Moxe OyTH TO/i, KOJIM HasIBHOT OCTAHHBOT
iH(pOopMaii HeToCTaTHRO, 00 BU3HAYHUTH CIIpa-
BEJUTMBY BapTiCTh, a00 KOJIM iCHY€E MIMPOKHUI
Jliaria30H MO>KJIMBHX OLIIHOK CIIPaBeUINBOI Bap-
TOCTI, a COOIBApPTICTh € HAWKPAIIOIO OI[IHKOIO
CIpaBeNTUBOI BAPTOCTI y IbOMY JIiarma3oHi.
CnpageyinBa BapTiCTh aKilii, 00Ir IKUX 3yIH-
HEHO, Y TOMY YHKCJIi [[IHHKUX MAIepiB eMITCHTIB,
SIKi BKJIFOUEHI JIO CIIMCKY €MITEHTIB, 1[0 MalOTh
03HaKM (PIKTHMBHOCTI, BU3HAYAETHCS i3 ypaxyBaH-
HSIM HasiBHOCTI CTPOKIB BiTHOBJICHHA 00iry Ta-
KMX LIHHUX TanepiB, HAsBHOCTI (hiHaHCOBOT
3BITHOCTI TAKHUX €MITEHTIB, pe3yJIbTaTiB iX Jif-
JBHOCTI, OYIKyBaHHS HAJIXOKCHHS MaiOyTHIX
€KOHOMIYHUX BHT1Jl. Y pa3i ONPHIIOAHEHHS
1110710 I[IHHUX TaIepiB, 10 BXOISTH JI0 CKJIAy
axtuBiB [Cl, pimenns HamioHansHOT KoMicii 3
LIHHUX TanepiB Ta GOHI0BOrO PUHKY (Jaii —
HKUII®P) npo 3ynuHEHHS 00iry HiHHUX Mamne-
piB, KpiM BUMAJKy 3yHHHEHHS 00iry IiHHAX
manepiB B mporieci 31iHCHEHHs KOPIOPAaTHBHUX

OipxoBuit kypc, Kont-
PaKkTHI yMOBH
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Kuacu akTuBiB Ta
3000B’s13aHb, OlliHe-
HHX 32
cIpaBeIuBOI0 BAPTi-
CTHO

MeToaIMKH OI[iHIOBAHHSI

Metoa
OLiHKH
(pMHKOBHH,
JOXiTHHIA,
BUTPATHUIA)

Buxingni pani

omnepariii emitenra; pimenns HKIII®DP npo
3YIHMHEHHS BHECEHHS 3MiH JI0 CHCTEMH JIETIO3H-
TapHoro o0:iky; pimenns HKIII®P npo 3a60-
POHY TOPTiBJIi LIHHUMH Narepamu, TaKi IiHHI
Tarepy MpOTATOM TPHOX POOOUHX IHIB 3 TaTH
OTIPIUTIOAHEHHS BiAMOBITHOTO PillICHHS
HKUII®P mimsararots yOiHIi 10 HYJIH0BOI Bap-
TOCTI.

I'pormoBi komTH Ta iX
€KBiBaJICHTH

IIepBicHa oriHKa 3A1HCHIOETHCS 32 CIIPABETH-
BOIO BapTICTIO, SIKA OPIBHIOE X HOMIHAJBHIN
BapTocTi. [lonanbina orjiHka 32 aMOPTH30BaHOIO
co0iBapTICTIO, 32CTOCOBYIOUH METOJT €(peKTHB-
HOT'O BIJICOTKA 32 BUpaxyBaHHS Pe3epBy Mil
OYiKyBaHi KpeJUTHI 30UTKH

PunkoBui,
JloximHuit

Odiuiitai kypcu HBY

ITotouHi 30008’ 13aHHS

IepBicHa OIliHKA 3AIHCHIOETHCS 3a CIIPABE M-
BOIO BapTICTIO, sIKa 3a3BHYail JOPIBHIOE BApTOCTI
MOTalIeHHsI, TOOTO CyMi OYiKyBaHHX KOHTPAKT-
HUX TpoIIoBUX MOTOKIB. [Tomansima oriHka 3/iii-
CHIOETBCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOYU METOJ| €()eKTUBHOTO BiJICOTKA

Butparauit

KonrpakTHi ymMOBH

6.2. PiBenn iepapxii cnpaBeayinBoi BapTOCTi, 10 AKOT0 HAJIEKATH OLIHKH CIIPaBeIJIUBOI BAPTOCTI

(muc.epn.)
Knacu aktuBiB Ta 1 piBenb 2 piBeHb 3 piBeHb
3000B’s13aHb, OLIi- (Ti, IO MArOTh KOTH- (Ti, IO HE MAIOTh (Ti, IO HE MAIOTh Ycnoro
HEHHX 3a CIIpaBe/l- | pyBaHHS, Ta CIIOCTE- KOTHUPYBaHb, aJe KOTHPYBaHb 1 HE €
JUBOIO BaPTICTIO peXyBaHi) CIOCTEepEe)KyBaHi) CHOCTepE)KYBaHIMU)

Jara ouiHku 31.03.2025(31.12.2024|31.03.2025|31.12.2024|31.03.2025|31.12.2024 | 31.03.2025 | 31.12.2024
TuBecTHui B Kop- 608013 | 608013 | 608013 | 608013
MOpaTUBHI IpaBa - - - -

IHIIMX TOBAPHCTB
IMotouni dinancosi 55 55 55
iHBecTHLIT (aKii) ) ) ) ) 95

6.3. BIiIMB BUKOPUCTAHHS 3aKPUTUX BXiTHUX AaHUX (3-r0 piBHSI) 115 NePioqHIHUX OIIHOK

CIpaBeAJINBOI BAPTOCTi HA MPUOYTOK 260 30MTOK
3a [ kBapTan 2025p. BUKOPUCTaHHS JaHUX 3-TO PiBHS HE 341MCHUIIO HEraTUBHOI'O BIUIMBY Ha (piHaHCO-

BUIA pe3ynbTaT AisibHOCTI DoHy.

6.4. Ilepemimennst Mizk piBHIMH i€papxii cipaBe1INBOI BApTOCTIi
3a I kBapran 2025p. nepeBeieHb MiX PiBHIMH iepapxii He OyI10.

6.5. Pyx akTHUBIB, 1110 OL[iHIOIOTHCS 32 CIPABEAJIUBOIO BAPTICTIO 3 BHAKOPUCTAHHAM BUXiTHUX
naHuMx 3-ro piBHS iepapxii

(muc.epn.)

Knacu akTHBiB,
OL[iHeHNX 3a CIpa-
Be/JJIMBOIO BapTic-
TIO 3 BUKOPHUCTAH-

HAM

3-ro piBHs iepapxii

Ha 31.12.2024p.

3aJIHIIKH CTAHOM

Ipundanns (npo-

Jaaxki)

3aJIMIIKH CTAHOM
Ha 31.03.2025p.

Crarra (cTaTTi)
y npudyTKy a60
30MTKY, Y fAIKii
npuoyTku ado
30MTKU BU3HAHI

IBecTuIii B KOpITO-

paTHBHI NpaBa iHIIKMX 608013 - 608013 -
TOBAPHUCTB
IlotouHi ¢iHaHCOBI 55 - 55 -
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| iHBeCTHIIIT (aKIIii) | | | |

6.6. Inmi po3kpurrs, mo Bumaratsess MC®P3 13 «Ouinka cnpaBeIJuBoi BApTOCTD)
CripaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B OPIiBHSIHHI 3 iX 0aJaHCOBOIO BapTICTIO

(muc. epn.)
HaiimenyBanHs BanancoBa BapricTh CrnpaBeasiuBa BapTicTh
31.12.2024 31.03.2025 31.12.2024 31.03.2025

[aBecTHIii B KOpIOpaTHBHI ITpaBa IHIINX TOBA-
onern priop P 608013 608013 608013 608013
JloBrocTpoKoBi OOproBi 1iHHI manepu 42147 43045 42147 43045
HOle‘{Ha nebiTopchka 3a60p1'.‘0BaHiCTI> (okpim 4 065 609 4 065 639 4 065 609 4 065 639
Je0iTOPCHKOT 3a00proBaHOCTI 32 BUIAHIMH aBaH-
camu)
IMotouHi (inancoBi iHBecTUIT (AKILiT) 55 55 55 55
T'poroBi Koty 24 22 24 22
[ToTouni 30008’ A3aHHSA 0 5 0 5

KepiBaumrBo @oHy Ta ynpaBiiHCHKHN epCOHAT KOMITAHI1 3 YIIpaBIiHHSA aKTUBAMH BBaXKa€, M0 Ha-
BEJIeHI PO3KPHTTS OO0 3aCTOCYBAHHA CIIPABEIMBOI BAPTOCTI € JOCTATHIMH 1 HE BBaXKAE, M0 32 MEXKaMHU
(hiHAHCOBOI 3BITHOCTI 3aIHIIUIACS OY/b-SIKa CYTTEBA iH(OPMAIIis 1100 3aCTOCYBAaHHS CIPABEIMBOT Bap-
TOCTI, Ika MOKe OYTH KOPHCHOIO JIIsl KOPUCTYBaviB (hJiHAHCOBOI 3BITHOCTI.

7.Po3kpurTs iHpopManii, M0 MiATBEPAKYE CTATTI NOAaHI Y (PIHAHCOBHX 3BiTaX

3BiT npo ¢inancoBuii cran cranom Ha 31 6epe3ns 2025p.
(6 mucsa4ax yKpaiHCobKux spueens)
HaiimeHyBaHHS 00’ €KTa, MIOKA3HUKA Mpumitku 31.12.2024p. 31.03.2025p.
JoBroctpokoBi (hiHaHCOBI iHBECTHIIIT 1* 608013 608013
(kopriopaTHBHI npaBa)
1* - Cranom nHa 31.03.2025 p. 00mikOBYIOTECS KOpropaTiBHi ipaBa B cymi 608013 Tuc.rpH. (dacT-
KU B CTATYTHOMY KaIliTai iHIIMX TOBAPUCTB).
®oHJ Ma€e CYyTTEBHM BIUTHB HAa 00’ €KTH iHBECTYBaHHs (aCOLIOBaHI TOBAPHUCTBA).
OO0uik iHBECTHIIIN B acOIiOBaHI miampueMcTBa 3/icHIOETbcT Dormom 3rigao 3 MCBO 28 «IuBec-
THUIIT B aCOI[IHOBaHI Ta CIUILHI M AIPHUEMCTBAY.
®onp 3rizro MCBO 28 Mae mpaBo Tpu OIIHIII iHBECTHUIIIH B acOIlifiOBaHI IMiITPUEMCTBA HE 3aCTO-
COBYBaTH METOJ[ Y4aCTi B KaIliTali Ta OIIHIOE IHBECTHIIIi B TaKi acOIiiOBaHi MiAMPHUEMCTBA 33 CIPABEIIIH-
BOIO BapTICTIO 3 BiIOOPaXEHHSM pe3yiIbTaTy MEePEeoIiHKH Yy MPUOYTKY 4M 30MTKY BianoBigHo 10 MC®3 9.
PuHoK 11 MX iHAHCOBUX 1HCTPYMEHTIB HE € aKTUBHHM, TOMY HaHOUTBIII JOCTOBIPHOIO OIIHKOFO
CIIPaBeIMBOI BAPTOCTI € COOIBAPTICTH (BApPTICTh MPUAOaHHS) ITUX (IHAHCOBHUX IHCTPYMEHTIB.
(6 mucauax yKpaiHCbKux epuges)

HaijimeHyBaHHS 00’ €KTa, NOKA3HUKA Ipumitku 31.12.2024p. 31.03.2025p.
. . -

]IOBFOCTpOKOB'a JZ[C61TOPCI>K3. 3a6gpr03aH10Tb Ta 2 42147 43045

JIOBTOCTPOKOBI BEKCeTi oiepKaHi

-/los2ocmpokogi eexceni o0epoicani 42147 43045

(6 mucsauax yKpaiHCoKux epueens)

HaijimeHyBaHHS 00’ €KTa, NOKA3HUKA IpumiTku 31.12.2024p. 31.03.2025p.
ITotouna nebiTopckka 3a00PrOBaHICTh 3* 1 1

3a pO3paxyHKaMH 3a BUIAHHMH aBaHCAMHU

ITotouna nebiTopckka 3a00PrOBaHICTh 3*

(Hapaxoeami 6i0COMKU MAa KOMICIIIHA BUHA20POOA 1040335 1040364
3a 8UOAHUMU NOZUKAMIL)

[Torouna nediTopchka 3a00proBaHicTh 3* 3025274 3025275

(6udani nozuxu)

2* - TOBrOCTPOKOBI BEKCEJIl OJIeprKaHi OOIIKOBYIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO HUIIXOM
JUCKOHTYBaHHS. J[J1s1 IMCKOHTYBaHHS BUKOPHCTOBYETHCS CTABKA IMCKOHTYBAHHS, SIKa JIOPIBHIOE OOIIKOBIN
craBii HBY.

Bekcen yTpuMyrOTBCSl IO MOTAIlEHHsI, 2 €MITeHTa, KOHIEHTpaIlisl PU3HUKY IO OJIHOMY EMITEHTY
90% BapTOCTi BEKCEJIiB.
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Bua,Tin, HaliMeHyBaHHS
(inancoBux inBecTHIiA, Koa €PIIOY HominaiabHa JlaTta npuadan- JlaTa norameH-

. . . Mpumirkn
BeKceJIe/laBellb, cepisi, HoMep BeKcesieJaBs BapPTiCTh, I'PH H$1/3MiHH CTPOKY HS
un
Bexcens npoctuii imennuit TOB
1 Ipem'ep dinanc AA1772604 33431614 1 000 000,00 27.08.2020 31.12.2035 | BesBincoTkoBui

Bexcens npoctuit imennuit TOB
2 Ipem'ep pinanc AA1772588 33431614 250 000,00 18.11.2009 18.11.2030

Bexkcens npoctuii imennnit TOB
3 Ipem'ep dinanc AA2203454 33431614 500 000,00 27.08.2020 31.12.2035

Bexcens npoctuit imennuit TOB
4 Ipem'ep dinanc AA1772605 33431614 1 000 000,00 27.08.2020 31.12.2035

Bexcens npoctuit imennuit TOB
5 Ipem'ep pinanc AA2203450 33431614 1 000 000,00 27.08.2020 31.12.2035

Bexkcens npoctuii imennnit TOB
6 IIpem'ep dinanc AA1772603 33431614 1 000 000,00 27.08.2020 31.12.2035

Bexcens npoctuit imennuit TOB
7 Ipem'ep dinanc AA1772606 33431614 1 000 000,00 27.08.2020 31.12.2035

Bexcens npoctuit imennuit TOB
8 Bpurim pinanc AA 1417016 35300256 50 000 000,00 15.09.2009 29.04.2028

Bexkcens npoctuii imennuit TOB
9 bpurinr dinanc AA 1417017 35300256 50 000 000,00 15.09.2009 29.04.2028

Bexcens npoctnii imennuit TOB
10 IIpem'ep pinanc AA2203467 33431614 1687 855,75 17.12.2020 17.12.2035

3* - Ilorouna neGiTOpChKa 3a00PrOBaHICTh OOJIIKOBYETHCS 3a aMOPTU30BaHOKO BapTICTIO, SIKA JIO-
PIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OYiKyBaHHX KOHTPAaKTHHX TPOIIOBHX IMOTOKIB Ha ATy OIIHKH 3a
BUPaxyBaHHSAM PE3€PBY IiJ] OUiKyBaH1 KpeAUTHI 30UTKH.

3aboporoBaHicTh Bij 2X MO3MYAIBHUKIB, 3 SKUMH yKIIaaeHo 5 Ta 3 moroBopiB. KoHueHTpanis pu-
3uKy- 85% Ha 3a00proBaHOCTI 32 OIHUM MO3UYATEHUKOM.

CranoMm Ha 31.03.2025p. Oyi0 mpoBemeHO aHami3 neOITOPCHKOI 3a00proBaHOCTI. 3a00proBaHICTh
10 KPeAUTOPChKUM BUMoram PoHay moao nmoBepHeHHs KowTiB PoHAy, siKi 00JMiKOBYBAINCH HA TIOTOYHO-
My paxyHKy OaHKy, IO JIIKBiTyeTbcs B cymi 10 Tuc. TpH.€ cyMHiBHOW. Ha Bcto cymy cymHiBHOT 3a00pro-
BaHOCTI CTBOPEHO pe3epB IIiJl O4iKyBaHi KpeAWTHI 30UTKH. BiAMOBiTHO BapTiCTh NaHOTO aKTHUBY 3MEHIIIEHO
Ha CyMy CTBOPEHOTO pe3epBy y po3mipi 100% BapTocTi MOTOUHOT Ae0iTOPChKOT 3a00proBaHocTi. be3naiii-
HOT 3200prOBaHOCTI HE BUSBJICHO, 1e0ITOPChKA 3a00PTrOBaHICTh € TIOTOYHOO.

[Momo nebitopcbkoi 3a00proBaHOCTI Ta OOProBUX MIHHUX Marepis, BiamoBigHo 10 MCD3 9, GoH-
JIOM HE BUSBJICHI O3HAKH MOXKIIMBOTO 3MEHIIICHHSI KOPUCHOCTI aKTUBIB Ha JIATy CKIIAJAaHHA Ii€i piHaHCOBOL
3BiTHOCTI. TOMY orIepaltiii 1110710 3HEI[IHEHHS He OyJI0.

(6 mucauax yKpaiHCbKux epuges)
HajimenyBaHHs1 00’ €KTa, HIOKA3HUKA Ipumitku 31.12.2024p. 31.03.2025p.
[orouni ¢inancoBi iHBecTullii (axyii npocmi 55 55
IMENHI YKDATHCOKUX eMimenmie)

O6mik moTo4yHMX (hiHAHCOBHUX iHBECTHIIH BeneThes 3rifH0 MCD3 9 «DiHaHCOBI IHCTPYMEHTHY.

CrpaBeasiuBa BapTiCTh aKIii, sIKi BHECEHI O OIp>KOBOTO CIIUCKY, OLIHIOETHCS 3a OipKOBUM KypCOM
opranizaTopa Topriemi (Oipi) Ha 3BiTHY naTy. Y pa3i HasBHOCTI Gip»KOBOTO Kypc 3 IEKIJIbKOX OipK 3aCTO-
COBYETHCS HAUMEHIINI Oip>KOBHIA KypC 3 HAsSBHUX Ha 3BITHY JIaTy.

Ominka akuii, Mo BXOAATh A0 cKiany akTusiB PoHIy Ta nepedyBaoTh y Oip)KOBOMY CIIHCKY Opra-
Hi3aTOpa TOPTiBIIi 1 IPU LLOMY HE MalOTh BU3HAYEHOT'0 Oip>KOBOTO KypcCy Ha AaTy OLIHKH, 3A1IMCHIOETHCS 32
OCTaHHBOIO 0AJTAHCOBOIO BAPTICTIO (BAPTICTIO OCTAHHIX OIPKOBUX KOTHPOBOK).

AKIIii yKpaiHCBKHUX €MITEHTIB, 1[0 HE MarOTh 00Ir'y Ha OpraHi30BaHOMY PUHKY Ta PiuHy (hiHAHCOBY
3BITHICTb IKMX OTPUMATH HEMOXIIMBO, OL[IHIOIOTHCS 32 HYJILOBOIO BapTICTIO.

I'poioBi komTH Ta iX eKBiBaeHTH:

Cranom Ha 31.12.2024p. rpomioBi KOMITH OOMIKOBYEThCSI B CyMi 24 THC.TpH. (IPOIIOBI KOUITH Y
0e3roTiBkoBii (hopMi B HaL[lOHAIBHIHM BaIIOTI: HA TIOTOYHOMY PaxyHKY B 0aHKy | THC.TpH., Ha AEMO3UTHO-
My paxyHKy B 0aHKy 23 THC.TPH., YMOBH PO3MIIIEHHS KOILUTIB HA JEMO3UTHOMY PaxyHKY — JIO 3allUTaHHS,
HOBEPHEHHSI KOIITIB MOXKJIUBE B Oy/Ib-SIKUH 4ac).

IIpotsirom 3BiTHOrO poxy ®oHI0M 31IiICHIOBATNCH HACTYIHI TPOLIOBI MOTOKH:
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1. HamxomkeHHS TPOIIOBHUX KOIITIB BiJl OTPIMAaHUX BiICOTKIB 3a JICTIO3UTHUM JTIOTOBOPOM
1 Tuc.rpH.

2. BurpauaHHs pOIIOBUX KOIITIB HA OILIATY 3a OTPUMaHI IMOCIIYTH, HAIllpaBJieHl Ha 3a0e3MeYeHHS

nisibHOCTI POHITY 2 THC.TPH.

3. BuTpauaHHs TPOIIOBMX KOIUTiB Ha BUAadyy IPOLIOBUX IO3WK acOLiHOBaHUM ToBapucTBaM 1
THUC.TPH.

Cranom Ha 31.03.2025p. rpomioBi KOIMITH OOMIKOBYETHCSI B CyMi 22 THC.TpH. (FPOIIOBI KOIITH Y
0e3roTiBKOBii (hopMi B HaIllOHAJBHIHM BaTIOTI: HA ACTIO3UTHOMY PaxyHKY B OaHKy 22 THC.TpH., YMOBH PO3-
MillIeHHs KOIITiB Ha JETIO3UTHOMY PaxyHKy — JO 3allUTaHHS, TOBEPHEHHS KOIUTiB MOXIUBE B OyAb-IKUN
qac).

3apeecTpoBaHuii naiioBuii kamitaa @OHAY MPOTATOM 3BITHOTO IEPiOAY HE 3MIHIOBABCS Ta CKJIaB
50000 tuc.rpu. IlaiioBuii kanitan Gouny posnoainenuit Ha 50000 mWTYyK iIMEHHUX 1HBECTHLIHHUX cepTH(I-
KatiB HoMiHaNbHOIO BapTicTio 1000,00 rpH.. [HBecTHiiHI cepTHdIKaTH PO3MINTYIOTHCS MUIIXOM IIPHBAT-
HOT'O po3MilieHHs y 6e3nokymeHTapHiid popmi. Cranom Ha 01.01.2025p. 3apeecTpoBaHmil BUITYCK IHBECTH-
nidHUX ceprudikaris GoHy crutayeHuid (PO3MIIICHHI) B IOBHOMY PO3MIpi.

JonarkoBuii kamitau (Emiciianii toxin Bix poamiltieHss akiiiii DoHTy) mpoTAroM 3BiTHOTO Mepioay He
3miHroBaBcs Ta craHoM Ha 31.03.2025p. ckiaae 117833 tuc.rpH.

Hepo3snoaisiiennii npuéyTok, 3a paxyHOK OTPUMAHOT'O B 3BITHOMY Iepioji MpUOYyTKYy B cymi 921
THUC.TpH., 301IbIIMBCS HAa cyMy puOyTKY Ta ctanoM Ha 31.03.2025p. cknaB 4548937 Tuc.rpH.

Bnacuuii kamitan (uucti aktuBu) QoHY B MOPIBHSIHHI 3 TIOTIEPETHIM 3BITHUM MEPioAOM 30111b-
mwBcst Ha 921 tuc.rpH. Ta cranoM Ha 31.03.2025p. cknas 4716770 Tuc.rpH.

KopuryBanHs, siki MOXKyTh BUHHKATH Y Pa3i 3MiH OOJIIKOBOi MOJITHKH, BUIPABICHHS IOMUJIOK Ta
Oy/Ib-SIKUX IHIIIKMX 3MiH HE MTPOBOIUIHUCH.

(6 mucauax yKpaiHCbKux epuges)

HajimenyBaHHS 00’ €KTa, IOKA3HUKA IIpumiTku 31.12.2024p. 31.03.2025p.
[Torouni 3000B’sA3aHHS: - 5

- 3abopeosanicme 3a nocnyeu KYA 3 ynpaeninns - 3
akmueamu

- 3a60peosanicms 3a 0eno3umapHi nociyeu - 2

Cranom Ha 31.03.2025p. Oymo mpoBefeHO aHaji3 KPEeOUTOPCHKOi 3a00pProBaHOCTI, MPOCTPOUCHOL
3a00proBaHOCTI HE BHUSBICHO, KPEAWTOPCHKA 3a00pPTroBaHICTh € TOTOYHOK. CTpPOKM MOramieHHs
31.12.2025p.

B 3BiTHOMY miepioni PoHT OTpUMAB TOXOAM BiJ| 3IHMCHEHHS JisSUIBHOCTI 31 CIIUIBHOTO iHBECTYBaHHS
B cyMi 928 tuc.rpH. (B T.4. 29 THC.TpH. IOXiJ Bil OTPAMAaHUX BiJICOTKIB Ta KOMICiii 3a JOrOBOpaMH MO3H-
KH;1 THUC.TPH. BiJICOTKH 3a JCTO3UTHUM J10ToBOpoM; 898 THC.TpH. OXij Bijl MEPEOLIHKH 10 aMOPTHU30BaHIM
c001BapTOCTI JOBrOCTPOKOBHX BEKCEIIB OJIepKaHHX).

ButpaTn noneceni ®oHIOM B 3BITHOMY POIIi CKJIanu / THC.TPH., B T.4.:

1. AamiHicTpaTHBHI BUTpPAaTH 7 TUC.TPH., B T.U.:

-JIEMO3UTapHI MMOCTYTH 3 THUC.TPH.

-[IOCITYTH 3 YIPABIiHHS aKTHBAMH 3 THC.TPH.

-BUTPaTH Ha pO3PaxXyHKOBO-KacoBe 00CIyroByBaHHs OaHKiB 1 THC.TpH.

B pesynbrari @oH B 3BiTHOMY pOIli OTpUMAaB NpHOYTOK B cymi 921 Tuc.rpH.

Po3skputa iHhopMariisi JOCTOBIpHO BijoOpakae MOKa3HUKU JisIbHOCTI DOHY BiIIOBIIHO JO BH-
Mor MCO3.

8.Po3kputTs inmoi ingopmanii

8.1. YMOBHi aKTHBM, 3000B’13aHHSI TAa HeBU3HAYeHi KOHTPAKTHi 3000B’sI3aHHS

YMOBHUX aKTHBiB, 3000B’513aHb Ta HEBU3HAYEHNUX KOHTPAKTHUX 3000B’s13aHb cTraHOM Ha 31.03.2025
poky ®oHJ HE Mae.

8.2. CynoBi cipaBu Ta nmpeTeH3ii

®oH1 HE BHUCTYIAE 00'€KTOM PI3HOTO POJAY CYJOBUX CIOPIB 1 MPETEH31H, BKIIOYAIOYH PO3TIISIH T10
CTpaBax Mpo OCKAPXKEHHsI HOPMATUBHHX aKTiB, MO0 PE3YNIbTATy SIKMX iCHYE 3HAYHWI CTYIIHb HEBU3HAYE-
HOCTI.

8.3. Po3kputTs indopmailii npo nop’si3aHux ocid

BinnosigHo g0 m.14 4.1 c1.1 3akony Ykpainu “IIpo iHCTUTYTH CHIIEHOTO iHBECTYBaHHS - TIOB’sI3aHi
ocobu - ropuanuHi Ta/abo ¢izuuHi 0codu, BIAHOCHMHU MK SIKUMHU MOXKYTb BIJIMBATH HAa YMOBH a00 €KOHO-
MIYHI pe3y/IbTaTh IX MISJIBHOCTI YU JISUIBHOCTI 0Ci0, SKMX BOHH IPEICTABIISIOTH 1 SKi BiJIIOBIIal0Th Oy ib-
SKIH 3 TAKUX O3HAK:
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- fopuaudHa 0co0a, 10 3IHCHIOE KOHTPOJb 3a 1HIOK IOPHANYHOI0 0CO00I0 260 KOHTPOIIOETHCS
1HIIOIO IOPUIUYHOIO 0cO00I0 UM MepedyBae mijl CHiIbHUM KOHTPOJIEM 3 TAKOKO IOPHIUYHOI0 0c00010;

- (bizmgHa 0coba abo wieHH i1 ciM’i, sIKi 3MIHCHIOIOTH KOHTPOJIhL 3a IHIIOK IOPHUANYHOIO 0CO0OF0.
Unenamu ciM’i ¢i3umdHOT 0coOM BBaXKatOTHCS ii YOJIOBIK ab0 mpykwHa, TpsaMi poanudi (miTh abo OaThKH)
(hizuuHOi ocobwm, i1 yosoBika abo APYKUHH, & TAKOK YOJIOBIK 200 JPYKHHA OYIb-SIKOTO MPSMOTO PO
¢iznuHO1 0CO0H;

- mocajioBa ocoba iHIIOoi FOPUANIHOI 0cOOH, YIIOBHOBa)KEHA 3/IIMCHIOBATH BiX 11 iMEeHI opuaAnYHi Aii,
CHpsSIMOBaHi1 Ha BCTAHOBJICHHS, 3MiHY 200 IPUIMHEHHS MPAaBOBITHOCHH, a TAKOXK WIEHH ciM’1 Takoi ocoou.

ITin gyac aHami3y KOKHOTO BHIAJIKy BIJHOCHH, 1[0 MOXYTh SIBJIATH COOOK0 BiIHOCMHHM MiX TOB'S3a-

HUMH 0co0aMu, yBara mpHIUIIETHCS CYTI IUX BIAHOCHH, a HE JIHIIE iX IOPUINTHINA (HopMi.

IloB’sA3aHi CTOPOHM, XapaKTep BiZHOLIEHb TA iHpopMamis OX0 onepauiii:

IL.LB. ¢izuunoi ocodu ado
HaliMeHYBaHHs I0PUAMYHOI

XapakTep BiIHOLIEHb MixkK

Indopmanis npo onepauii

Indopmanis npo onepamii

G 3B’fI3aHUMM CTOPOHAMH 3a I kBapTan 2025p. 3a I kBapTan 2024p.
ocooun

TOB KVYA «Yxkpaincbkuii - Bunaeopooa 3a ynpaeninms
KaIiTan, akmuseamu

kox €JIPTIOY 33134452 3a00proBaHicTh Ha TIOYATOK

Kommanis, sika ynpasisie
aktuBamMu DoHny.
(Komnanis die 6i0 c8020
iMeHi 8 iHmepecax ma 3a
paxynox @ondy. Komnanis
Mae cymmesuil 6naue npu
NPULHAMMI PileHb wooo
oisnbrocmi PoHoy)

- Bunazopooa 3a ynpaeninna
aKmueamu

3a00proBaHicTh Ha IOYATOK
3BITHOTO MEPiOAY BiICYTHS,
MPOTATOM 3BITHOTO MEPioay
OTpHMaHi IOCIYTH HA CyMy 3
THC.TPH, 3a00proBaHiCTh Ha
KiHEIlb 3BITHOTO Tepioay 3
THC.TPH.

3BITHOTO HEpioy BiICYTHS,
MIPOTATOM 3BITHOTO HEPiOay
OTpHMaHi MOCIYTH Ha CyMy 3
THC.TPH, CIUIAYEHO 32 OTPH-
MaHi MoCIyry 2 THC.TPH.,Ha
KiHeIlb 3BITHOTO Tepioay
3aboproBaHicTh | THC.TpH.

- 3abopeosanicmv @ondy
neped KYA wooo komnenca-
yii' egumpam AKi cnaayeHi
KVA 3a cmoponui nocnyeu
HaoaHi PoHoy:
3a00proBaHiCTh CTAHOM Ha
MOYaTOK 3BITHOTO Tepioay 3
THC.TPH., IPOTSTOM 3BiTHOTO
nepiogy KOMIIEHCOBaHi BU-
TpaTH 3 TUC.TPH., 3a00proBa-
HICTh CTAHOM Ha KiHeIlb
3BITHOTO MEPiOAY BIICYTHSA.

TOB «IIpem’ep dinancy,
xox €JIPTIOY 33431614

Yyacauk TOB KYA «Yxkpai-
HCBKHI KaIliTag, SKHH BOJIO-
nie 100% 4acTKOI0 CTaTyTHO-
ro kamitany KYA (Mae cym-
mesutl GNAUG NPU NPUTIHAMMI
plwens w}ooo oKpemux nu-
mans dianvrocmi Ponoy)

-Donoom 00eparcani eexcei 8
MUHYIUX 36IMHUX Nepiodax,
ma ympumyomscsi 00 0amu
nozawenms

3a60proBaHicTh Ha MOYATOK
3BiTHOTO TIepioxy 3809
THC.TPH, IPOTSATOM 3BITHOTO
nepiony ®oHIOM IIPOIKCKO-
HTOBaHHH BEKEIb: JOOI[IHKA ¥
cymi 59 tuc.rpH., 3a6oprosa-
HiCTh CTAHOM Ha KiHEI[b
3BiTHOTO TIepioay 3868
THUC.TPH.

-DoHooM 00eparcani eexceli 8
MUHYIUX 36IMHUX Nepiodax,
ma ympumyiomscsi 00 0amu
nozawenns

3a00proBaHicTh Ha MOYATOK
3BiTHOTO TIepioxy 3577
THC.TPH, IPOTSATOM 3BITHOTO
nepiony ®oHIOM IPOKCKO-
HTOBAaHHI BEKEIb: JOOI[IHKA Y
cymi 57 tuc.rpH., 3a0oprosa-
HICTh CTAHOM Ha KiHEI[b
3BiTHOTO TIepioay 3634
THUC.TPH.

Jlaxtapenko Haramis Bamnepi-
iBHa

Hupexrop TOB KYA «Yxkpa-
THCHKHH KariTam
(IIpogionuil ynpagaincoKuil
nepconan Komnawnii, sika oie ¢
inmepecax ma 3a paxyHox
Donoy)

Onepayii 6iocymHi

Onepayii 6iocymHi

TOB «EJIIT I[IPOMOVIIIH»,
xox €JIPIIOY 37647820

doup Bosofie 9acTkoo 50%
cratyTHOro Kamirany ToBa-
pucTBa

Onepayii 6iocymmui

Onepayii 6iocymmui

TOB "BK TEPMIHAIJI", xox
€JIPIIOVY 39679536

®donp Bonoic yactkoro 10%
cratyTtHOro Kamirany ToBa-
pucTBa

-DoHOoM 8UOAHO epoulogy
HO3UKY

3aboproBaHicTh Ha IOYATOK
Ta Ha KiHellb 3BITHOTO IMepio-
1y 22875 tuc.rpH.

-Biocomxu ma xomiciiina
BUHALOPOOA 30 KOPUCTTYEAHHS
BUOAHOI NOZUKOIO

-DoHOOM 8UOAHO 2pOULO8Y
HO3UKY

3aboproBaHicTh Ha TOYATOK
Ta Ha KiHellb 3BITHOTO IMepio-
1y 22875 THC.TpH.

-Biocomku ma xomiciuna
8UHA20POOA 34 KOPUCIYBAHHSL

23




ILLB. ¢iznunoi ocodu ado
HaliMeHYBaHHs IOPHAHYHOL
ocodn

XapakTep BilIHOLIeHb MikK
3B’SI3aHUMH CTOPOHAMM

Indopmanist npo onepauii
3a I kBaprTan 2025p.

Indopmanist npo onepauii
3a I kBaprTan 2024p.

JlebiTopchka 3a60proBaHicth
Ha [0YaTOK 3BITHOTO HEpioLy
9999 Trc.rpu. Hapaxosawi
MIPOTATOM 3BITHOTO MEPioy
BIJICOTKH 32 KOPHCTYBaHHS
nosukoto 30 Tuc.rpH., nebi-
TOpCEKa 3a00proBaHiCcTh Ha
3BiTHy fary 10029 tnc.rpH.

BUOAHOIO NO3UKOIO
Jle6iTopchka 3a6oproBaHicth
Ha [TI0YaTOK 3BITHOT'O MEpioay
11078 Ttuc.rpu. HapaxoBawi
MPOTSTOM 3BITHOTO IEpioxy
BIZICOTKH 32 KOPUCTYBaHHS
no3nkoto 30 THC.TPH., CIIIa-
yeHi Bifcotku 300 THC.TpH.,
nebiTopcbka 3a00proBaHicTh
Ha 3BiTHY AaTy 10808
THC.TPH.

TOB "TJ] MO3AIKA", kox
E€JIPTIOY 38069577

®onp Bosoie yactkor 10%
CTaTyTHOTO Kamitany ToBa-
pucTBa

Onepayii 6iocymHi

Onepayii 6iocymHi

TOB "YHIBEPCAJIABTO-
TPAHC ", xox €IPIIOY
23287783

®DoHJ BOJIOAIE YACTKOIO
80,5% cTaTyTHOTO Kamitamy
ToBapuctsa

ToBapuCTBO € IHBECTOPOM
Donny, Bonomie 22% po3mi-
HIEHUX 1HBECTHLIIHHUX cep-
TUQiKaTiB

-DoHnooM 8UAaHO epouiosy
NO3UKY

JleGiTopchka 3a00proBaHicTh
Ha [TI0YaTOK 3BITHOTO NEPioay
3006034 tuc.rps. [Iporsirom
3BITHOTO TIEPiOAY BUAAHO
MO3UKY B cyMi 1 THC.TpH.,
JlebiTopchka 3a60proBaHicTh
Ha 3BiTHY naty 3006035
THC.IPH.

-BiocomKu 3a KOpucmyeanHs
BUOAHOIO NOZUKOIO
JleGiTopchka 3a00proBaHicTh
Ha [T0YaTOK 3BITHOTO MEPioTy
1031585 Ttuc.rpu. JlediTopchb-
Ka 3a00proBaHiCTh Ha KiHEIb
3BiTHOTO Nepioxy 1031585
THC.IPH.

-DoHOOM 8UAAHO 2pOUIo8Y
NO3UKY

JleGiTopchka 3a60proBaHicTh
Ha [TI0YaTOK 3BITHOTO MEPioay
3004835 tuc.rpu. [Ipotsrom
3BITHOTO TIEPiOAY BUAAHO
Mo3uKy B cyMi 335 Tuc.rpH.,
JlebiTopchka 3a60proBaHicTh
Ha 3BiTHY Aaty 3005170
THUC.TPH.

-Biocomxku 3a kopucmyeanHs
BUOAHOIO NOZUKOIO
JeGiTopchka 3a00proBaHicTh
Ha [T0YaTOK 3BITHOTO MEPioay
1031553 tuc.rpu. Hapaxosa-
Hi [IPOTATOM 3BITHOTO Iepio-
Iy BIJICOTKH 332 KOPHCTYBaHHS
MO3HKOI0 1 THC.TpH., Ne6iTOp-
ChKa 3a00proBaHiCcTh Ha
3BiTHY gaty 1031554 Tuc.rpH.

TOB "KTK-TPYII", ko
€JIPTIIOY 35084566

®onn Bosnoxie yactkoro 47,37
% CTaTyTHOTO KaIliTalry
ToBapuctsa

Onepayii 6iocymHi

Onepayii giocymHui

Kommnanis «EiBiEnbi Jlimi-
TCO,
HE216920

Kommanis € inBecTopom
donny, Bosoaie 10,00%
PO3MIIIICHUX 1HBECTHIIHHUX
cepTudikariB

Onepayii 6iocymHi

Onepayii iocymHi

8.4. Lis1i Ta mosiTuky ynpasJiiHHs (iHAHCOBUMHU PH3UKAMU

HisnpricTh ICI 1OB’s13aHa 3 pU3MKaMH 1 BapTiCTh YNCTHX aKTHBIB Y HECTA0ILHOMY PUHKOBOMY Ce-
PEMOBHILI MOXKE CYTTEBO 3MIHUTHChH YHACIIIOK BIUTUBY CY0 €KTUBHHX YMHHUKIB Ta 00’ €KTUBHUX YNHHHKIB,
BIPOTiZHICTh 1 HANPSMOK BIUTUBY SKMX 3a3/ajerilb TOYHO TepeadaynTd HeMOXJIHNBO. [0 TakuxX pu3HKiB
BiJTHECEHO KPEIUTHHUI PU3WK, PUHKOBUN PU3WK, PU3HK JIKBITHOCTI Ta OINepamiiHuii pu3uk. PuakoBuii pu-
3K BKJIFOYAE BATIOTHUH PU3HK, BiJICOTKOBUI PU3WK Ta IHIIMK [IHOBUH prusuk. OnepamiifHuii pu3HK BKIIO-
yae B cebe PU3HK MepcoHaly, iHpOopMaLiiHO-TEXHONOTIYHUN PU3UK, IPABOBUI PU3HUK. YTPABIiHHS PU3HU-
KaMH 3]IiIHCHIOETHCSI HA OCHOBI PO3YMIHHSI IPUYWH BUHUKHEHHS PU3HKY, KUTbKICHOI OIIHKHA HOTO MOXKIIUBO-
IO BIUIMBY Ha BapTICTh YUCTUX AKTHUBIB iIHBECTHIIHHOTO ()OHIY Ta 3aCTOCYBaHHS IHCTPYMEHTApilo MO0
HOT0 1MOM’ IKIIIEHHSI.

8.4.1. KpeauTHuii puzuk

KpenuTHuii pu3uK — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTy Ipo (HiHAHCOBHUH IHCTPYMEHT HE
3MOXK€ BUKOHATH 3000B’s3aHHS 1 Le OyAe NMPUYMHOI BUHUKHEHHs (hiHAHCOBOTO 30WMTKY iHIIOI CTOPOHHU.
KpenuTHuii pusnk npuraMaHHui TakuM (piHAHCOBUM iHCTPYMEHTaM, SIK IOTOYHI Ta AETO3UTHI PaXyHKH B
OaHkax, OOProBi IiHHI Narepu Ta JAe0iTopchka 3a00proOBaHICTh.

3 MeToro MiHiMi3aLil kpeauTHOTO pu3uKy KYA yxkiagae yrogu B inTepecax ®oHIy BUKIIOYHO 3 Bi-
JoMuMH Ta (iHaHCOBO cTabinbHUMH cropoHamu. IIpote, ckinagne diHaHCOBE CTAaHOBUINE B KpaiHi B LiJO-
My HEraTHBHO BIUIMBA€ Ha CTA0UIbHICTh (PIHAHCOBOTO CTaHy OKpPEeMHX KOHTpareHTiB. JlebiTopchka 3a00p-
TOBaHICTh MiISIra€ MOCTIHHOMY MOHITOPUHTY Ta OIHII KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB.
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3 METOI YIpaBIiHHSI KPEIUTHUMHU PHU3UKaMH KepiBHUIITBO KYA perensHO aHamizye iHGOpMAIIiio
11010 iHAHCOBOTO CTaHy, CTaHy KOPIIOPATHBHOT'O YIPABIIiHHS Ta 3MiH B JiSUIBHOCTI TOBAPUCTB, SIKi € 1e0i-
topamu DPoHIYy. 30KpeMa IUIIXOM OTPpUMaHHS iH(popMallii 3 oQiiHHUX JKEPEN, a TAKOXK MUIIXOM OTpPH-
MaHHs iHpopMarrii 6e3mocepeIHLO BiJ TOBApUCTB-1e0iTOpiB DOHTY.

Axtur PoHAy, SKi HAPAKAIOTHCS HA KPEAUTHUN PUBHK:

Tun akTuBY 31.12.2024p. 31.03.2025p.

Koty Ha 1eno3uTHOMY OaHKiBCHKOMY PaxyHKY, THC.TDH. 23 22
Bexcerni omeprkani (IOBrocTpoKoBi), OalaHCOBa BapTICTh 42147 43045
THC.TPH.
Heb6iTopcbka 3a00proBaHicTs, OalaHCOBa BapTiCTh THC.TPH.

4 065 610 4 065 640
Bcboro akTuBiB, ki Hapa)kawTHCS HA BiICOTKOBHIA 4107780 4108707
PU3HK, THC.TPH.
Bcboro akTuBiB, THC.IPH. 4715849 4716775
YacTka akTHBIB, fIKi HAPAKAIOTHCA HA BiICOTKOBHIA 87 % 87%
DHU3HK B 3arajibHOMY 00cs13i akTuBiB ®oHay

3 meToro MiHiMizaril kpeautHoro pm3uky KYA ykianmae yromu B iHTepecax DoHIy BUKITIOYHO 3 Bi-
JIOMMMH Ta (DIHAHCOBO CTAOUTLHUMH CcTOpoHamHu. [Ipote, ckianHe (piHAHCOBE CTAHOBHIIE B KpaiHi B I[iJIO-
My HETaTHBHO BIUIMBa€ Ha CTaOUIBHICTH (PiHAHCOBOTO CTaHy OKpeMHX KOHTpareHTiB. JlebiTopchka 3abop-
TOBAHICTh MJISTA€ TIOCTIHHOMY MOHITOPHHTY Ta OIIHIII KPEIUTOCITPOMOKHOCTI KOHTPAreHTIB.

3 METOI0 YNpaBIiHHS KPEAWTHUMH pU3UKamMH KepiBHUITBO KYA perenpHO aHalizye iHpopMaliio
11010 piHAHCOBOTO CTaHy, CTaHy KOPIOPATHBHOTO YIPABIiHHS Ta 3MiH B JIISUTBHOCTI TOBAPHUCTB, SIKi € Ne0i-
topamu DPoHIy. 30KpeMa NUIIXOM OTpUMaHHs iH(popMarlii 3 opilifHUX HKEepel, a TAaKOXK MUITXOM OTpH-
MaHHs 1H(popMallii 6e3rmocepeIHbO Bil TOBApUCTB-1e0iTOpiB DoHIY.

8.4.2. PunkoBuii pu3uK

PuHKOBHIi PU3UK — 1€ PU3HK TOTO, IO CIIPaBEeAJINBa BAPTICTh a00 MalOyTHI TPOIIOBI TOTOKHU BiJ
(hiHaHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH PUHKOBUX I1iH. PHHKOBHH pU3HK OXOIUTIOE TPU
TUIY PU3WKY: 1HIIHHA [IHOBUHA PU3UK, BATFOTHAN PU3UK Ta BiJICOTKOBHIA PU3UK. PUHKOBHI PU3NK BUHUKAE Y
3B’SI3Ky 3 PHU3WKaMH 30WTKiB, 3yMOBICHUX KOJWUBAaHHSIMH IIiH Ha aKIlii, BIICOTKOBUX CTABOK Ta BaJTIOTHUX
kypciB. ICI HapakaTUMeThCsI HA PHHKOBI PU3UKH y 3B’S3KY 3 iHBECTHIISIMH B aKiii, oomiramii ta inmmi ¢i-
HAHCOBI IHCTPYMEHTH.

VY 3BiTHOMY nepiofi B aktuBax oy He Oyi0 akmii Ta iHMKX (PiHAHCOBUX IHCTPYMEHTIB, Yy TIMBUX
JI0 PUHKOBOTO PU3UKY.

IHIIMii HiHOBMIA PU3MK — 1Ie PU3HUK TOTO, IO CIIPaBEIIMBA BApTiCTh a00 MalOyTHI I'POIIOBI TOTOKH
BiJl ()iHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThHCS BHACIIIOK 3MiH PUHKOBHX I[iH (OKPIM THX, III0 BUHUKAIOTh
YHACII/IOK BiJICOTKOBOTO PU3HMKY UM BAaJFOTHOTO PH3HKY), HE3aJEXKHO Bi/l TOTO, YM CIIPUYMHEHI BOHU YUH-
HUKaMH, XapaKTepHUMH JUIsi OKPEMOTo (iHAHCOBOTO 1HCTpyMEHTa ab0 WOro eMiTeHTa, Y YNHHUKAMHU, 110
BIUIMBAIOTh Ha BCi MOJIOHI (hiHAHCOBI IHCTPYMEHTH, 3 SKMMH 3/I1HCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHMM METOJZIOM OLIHKM I[IHOBOTO PU3HMKY € aHaji3 4yTiauBocTi. Cepen METOAIB MOM’SAKILICHHS
[[IHOBOTO PU3HKY BUKOPHCTOBYETHCS AuBepcH(DiKallis aKTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIQJICHHS B aK-
il Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBaHUM MPHOYTKOM.

VY 3BiTHOMY nepiofi B aktuBax ®ony He Oyi0 akmii Ta iHMKX (PiHAHCOBUX IHCTPYMEHTIB, Yy TJIIMBUX
IO 1HIIIOTO I[IHOBOTO PU3HKY.

BanioTHuii pu3MK — 11 PU3KK TOTO, IO CIPaBEJINBA BAPTICTh a00 Mai0yTHI IPOIIOBI MOTOKHU BiJl
(hiHaHCOBOTO IHCTPYMEHTY KOJIMBATHUMYTHCS BHACIIIOK 3MiH BAIFOTHUX KYPCiB.

Juis MiHiMi3anii Ta KOHTPOJIO 32 BATIOTHUMH PU3UKaMH KOHTPOJIOETHCS YaCcTKa aKTHBIB, HOMIHOBa-
HUX B IHO3EMHIH BaJIOTi, y 3araibHOMy oOcsry akTuBiB. OIliHKa BATIOTHUX PH3HKIB 3[IHCHIOETHCS Ha OC-
HOBI aHaJIi3y YyTIUBOCTI.

VY 3BiTHOMY nepiofi B akTiBax oy He Oyno QpiHaHCOBMX IHCTPYMEHTIB, HOMIHOBaHUMH y 1HO3EM-
Hill BaJIFOTI, OT)KE BATIOTHUN PU3UK HE BUHHUKAB.

BigcoTkoBuii pU3MK — 1€ PU3HK TOTO, IO CIIPaBETUBA BapTicTh a00 MaiOyTHI IPOIIOBI IIOTOKH BiJl
(hiHAaHCOBOTO IHCTPYMEHTa KOJMBATUMYTbCS BHACIIJIOK 3MiH PHHKOBHX BIJICOTKOBHX CTaBOK. BincoTkoBi
CTaBKH MOXKYTb 3MiHIOBAaTHCb, 1 LIe BINIMBATUME Ha CIIPABEJIMBY BapTiCTh YHCTHX aKTHBIB 1HBECTHLIIHHOTO

honmy.
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Y CBIIOMITIOIOYH 3HAYHI PU3HUKH, TIOB’sI3aH1 3 KOJMBAHHIMH BiICOTKOBHX CTABOK y 1HQIAIHHOMY ce-
PEIOBHIL, SIKE € BIACTUBUM U1 (DIHAHCOBOI CUCTEMH Y KpaiHH, KOHTPOIIOEThCS YacTKa aKTHBIB, pO3Mille-
HUX y OOproBHX 3000B’SI3aHHSIX y HAIlIOHAJIBHINA BaIIOTI 3 (hiKCOBAHOIO BiJICOTKOBOIO CTaBKOK. 3MIMCHIO-
€THCSI MOHITOPHHT BiJICOTKOBUX PH3UKIB Ta KOHTPOJIOETHCS X MAKCUMAIBHO IPUITYCTUMHI po3mip. Y pasi
3pOCTaHHS BiICOTKOBUX PU3UKIB BUHUKAE HaMip mo30yBaTucsi 0OproBux (iHaHCOBHX 1HCTPYMEHTIB 3 (ik-
COBaHOIO BiJICOTKOBOIO CTaBKOIO. MOHITOPHUHT BiICOTKOBUX PH3HUKIB 31iHCHIOETHCS IIISIXOM OLIHKH BIUIH-
BY MOXXJTUBUX 3MiH BiJICOTKOBHUX CTaBOK Ha BAapTIiCTh BiICOTKOBUX (DiHAHCOBUX IHCTPYMEHTIB.

Axtuu PoHIy, AKi HapaKalOTHCS HA BiICOTKOBUI PH3HK:

Tun akTuBY 31.12.2024p. 31.03.2025p.
Kot Ha teno3uTHOMY 0aHKIBCbKOMY PaxyHKY, THC.TPH. 23 22
Bexceni omeprkani (IOBrocTpoKoBi), OalaHCOBA BapTICTh 42147 43045
THC.TPH.
Heb6iTopcbka 3a060proBanicTs (KpiM 1e6iTopchKoi 3abopro-
BaHOCTI 3a BHJJAHUMHU aBaHCaMHU ), OaJaHCOBA BapTiCTh
THC.IPH. 4 065 609 4 065 639
Bcboro akTuBiB, fiki HapaXkawTHCA HA BiICOTKOBUIA 4107779 4108706
PM3UK, THC.TPH.
Bceboro akTuBiB, THC.IPH. 4715849 4716775
YacTka akTHBIB, AKi HAPa:KAIOTHCSH HA BiICOTKOBHIA 87 % 87%
PHU3MK B 3arajbHOMY 00cs3i akTuBiB PoHay

8.4.3. Pu3uk JgikBigHoCTI

Pu3uk JmiKBiIHOCTI — PU3KK TOTO, IO MOKIIMBI TPYAHOILI IPH BUKOHAHHI 3000B’s13aHb, OB’ 3aHKX 13
(hiHaHCOBMMH 3000B’SI3aHHAMH, IO TIOTAMIAIOTHCS MUITXOM ITOCTaBKHM TPOIIOBHX KOMITIB abo iHMIOro ¢i-
HAaHCOBOTO aKTHUBY.

KoHuTposb JMKBITHOCTI 3AIMCHIOETHCS IIIAXOM IUIAHYBaHHS IMOTOYHOI JiKBiIHOCTI. IIpoBOIUTHCS
aHaJTi3 TePMiHIB TIATEXIB, sSIKi MOB'13aHi 3 Ae0ITOPCHKOI0 3a00pTOBaHICTIO Ta IHITUMU (JiHAHCOBHMH aKTH-
BaMH, 3000B’SI3aHHSIMH, a TAKOX MPOTHO3HMUX ITOTOKIB TPOIIOBHX KOIITIB BiJI OTIEPAifHOT TisITHHOCTI.

[adopmaris mozao muarexis 3a GiHAHCOBUMHU aKTHBaMH Ta 3000B's3aHHs MU DOH/TY B pO3pi3i CTPOKiB
NIOTAIlICHHS IPE/ICTaBJIcHA HACTYITHUM YHHOM:

Bin Bin Bin Bin
. . . 6 : s .
Cranom Ha 31.12.2024p. 1 M)ilc(:mﬂ 1 M;comm 3 M;c(;)mn; Mﬁ:ulB 1 poky no ]SSIIJ)I:IIcliI]S Bceworo
3 micsauiB | 6 micsanis | 1 poky S poxis
[HBecTHIII B KOPIIOPAaTHBHI
TpaBa iHIIAX TOBAPHCTB 608 013 608 013
Jle6iTopchka - - - 4065 610 - 42147 4107757
3a00proBaHICTh
[loTouni pirancoBi - - - 55 - - 55
IHBECTHIIT
I'poioRri komTu 24 - - - - - 24
Bcboro akTuBmu 24 - - 4065665 - 650160 | 4715849
Kpeauropcpka - - - - - - -
3a00proBaHiCTh
Bceboro 3000B'13aHHsA - - - - - - -
Bin Bin Bin Bin
Cranom na 31.03.2025p. 1 MJ;[C(;“H 1 M:Icoﬂuﬂ 3 Mﬁ:ulB 6 M::([:(Y)IHIB 1 poky 10 15;13:::;; Bceboro
3 micauis | 6 micsanis | 1 poky 5 poxis
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[HBecTuIii B KOpHIOpaTHUBHI

IpaBa iHIINX TOBAPUCTB 608 013 608 013

IebiTopchka - - - 4 065 640 - 43045 4108685
3a00pTrOBaHICTh

[TorouHni ¢inancosi - - - 55 - - 55
IHBECTHIII{

I'poiosi KomTH 22 - - - - - 22
BCeboOro aKTHBH 22 - - 4065695 - 651058 | 4716775
Kpeauropcbka - - - 5 - - 5
3a00proBaHiCTh

Bcboro 3000B'si3aHHs - - - 5 - - 5

IloTouna JikBignicth Ponay:

Ioxka3Huku aisyibHOCTI 31.12.2024p. 31.03.2025p.
OO60pOoTHI aKTHBH, TUC.TPH. 4 065 689 4065 717
[Torouni 30008’ s13aHHS, THC.TPH. - 5
IToTouHa JiKBiTHiCTD - 813143
HopMmartuBHe 3HaueHHS 1-3 1-3

®DoHJ Mae BUCOKHM PiBEHB IJIATOCTIPOMOXKHOCTI.

8.4. Onepauiiinuii pusuk

3 MEeTOr0 HEIOIYIIEeHHS Ta MiHiMi3amii BIUTMBY PU3UKY IIEPCOHANY SIK CKJIJOBOI OMEPAIiifHOTO pH-
3uky PoHJ 3AiCHIOE HAacTyMHI 3axonu: cruemianictn KYA, sixa ynpasinse aktuBamu QOHAY € BHCOKOKBA-
nihiKOBaHUMH Ta JUCIMILIIHOBAHUMU crieriiaicramu. [lepiomnyHo ycCi CHeriajlicTd HaBYaroThCs Ta YAO-
CKOHAJIIOIOTH cBOI npodeciitHi 3HaHHS (MiABUIIYIOTH KBadidikamito). [loBHOBaXkeHHS Ta 000B’I3KH KOKHO-
ro CIerfiaicTa perIaMeHTOBaHI BiJIMOBITHUMH TOJOXEHHIMH Ta MOCAJOBHMH IHCTPYKIISIMUA. BUKOHaHHS
3a3HAYCHUX IOJIOKEHb Ta IHCTPYKIiil KOHTPOIIOETHCS CHCTEMOIO BHYTPIIIHBOTO ayAUTy (KOHTPOJIO) TOBaA-
puctBa. Benuka yBara npuainseTbcs nepeBipiii mpaBoMipHOCTI Ta 0€3[MOMUIKOBOCTI IIPOBECHHUX OTEpalliid.

3 MeTOI0 HeAOMYIIeHHS Ta MiHIMI3allii BILTUBY 1HPOPMAIifHO-TEXHOJIOTIYHOTO PU3HKY SK CKIIAJOBO1
oTIepaIliitHoro pu3uKy TOBaPHCTBO BUKOPHUCTOBYE HA/IiiHI TEXHIYHI, TPOrpaMHi, iHPOpMaIliifHi, TEXHOJIOTi-
YHI CUCTEMH 1 3ac00M KOMYHIKaIlii Ta 3B'SI3Ky, SKi BiJIOBIIal0Th KUILKOCTI, CKJIQJHOCTI Ta 00CATY orepariiit
ToBapHcTBa. 3ale3neuye Oe3nepediiHe PyHKIIOHYBaHHS MPOrpaMHO-TEXHIYHUX 3ac00iB Ta 00JIaAHAHHS, 32
JIOTIOMOTOI0 SIKMX 3JIIACHIOETBCS OTepalliiiHa JisuIbHICTh TOBApUCTBA, 3aCTOCOBYE 3ac00iB 3axucTy iH)Op-
Marrii Ha BCiX eTanax ii 00poOku Ta 30epiranHs, ayOJrOBaHHS Ta apXiByBaHHs iH(popMariii. Bxkuri yci HeoO-
X17HI 3aX0JIU 111010 KOHTPOJIIO IOCTYIY JI0 iH(opMaIlil Ta IpUMIILIICHh TOBAPUCTBA CTOPOHHIX 0Ci0.

3 METOI0 HeIOMyILIECHHS Ta MiHiMi3alil BIUIMBY IPaBOBOTO PU3HUKY SIK CKJIaJ0BOI ONEpaliifHOro pu3u-
Ky 3MIMCHIOETBCS YiTKE PO3MEKYBAaHHS MOBHOBaXXCHb Ta BiAMOBINANBHOCTI MK OpraHamMyl yIpaBJIiHHS,
nocaJioBUMH ocobamMu Ta TMpaliBHUKaMu ToBapuCTBa, periaMeHTYBaHHS iX MOBHOBa)KEHb Ta OOOB'SI3KiB
BIJIIOBITHUMH TOJIOKEHHSAMH Ta TOCAJ0BUMH IHCTPYKIIiISIMH, CBO€YacHe iHQOpMyBaHHS MpaimiBHUKIB To-
BapuCTBa PO 3MiHU y 3aKOHO/IABCTBI, a TAKOXK y BHYTPINIHIX JOoKyMeHTax ToBapucrsa. Po3pobneni Tumosi
(hopMH JJOTOBOPIB Ta 1HIIMX JOKYMEHTIB.

8.5. Ynpasiinug kamiraiaom

KYA posrnsigae ynpasnints kanitagom QoHAy sk cCHCTEMY MPUHIMIIB Ta METOJIiB pO3pOOKH 1 pea-
mizanii ympaBIiHCBKHX pillleHb, MOB'S3aHUX 3 ONTUMANBHUM (OPMYBAHHSM KamiTalny 3 pPi3HOMaHITHHX
JDKeped1, a TakoX 3a0e3nedeHHs M e()eKTUBHOTO HOTO BUKOpHCTaHHsA y AisuibHocTi @onny. Kirouosi nurtan-
HS Ta TIOTOYHI PillIeHHs, IO BIUIMBAIOTH HA 0OCAT 1 CTPYKTYpY KalliTaly, a TaKoX JpKepena horo ¢popmy-
BaHHSI, PO3TIISIAI0TECS YIIPABIIHCHKUM TepcoHanoM KYA. MexaHi3M ynpaBiiHHS KalliTanoM rnepeadadae
YiTKY IMOCTaHOBKY IIiJIel 1 3aBJJaHb YIPaBIIHHS KaIliTaJIOM, a TAKOX KOHTPOJb 3a iX JOTPUMaHHSAM Y 3BIT-
HOMY TI€piofli; yIOCKOHAJICHHS! METOAMKH BU3HAYECHHS W aHAIi3y BUKOPUCTAHHS yCiX BH/IB KamiTaly; po3-
pOOIICHHS 3arajbHOT CTpaTerii YIpaBIiHHS KaliTaaoM.

VYnpasniacekuii nepconan KY A 37iiicHIOE OIS CTPYKTYPHU KalliTainy Ha KiHellb KOXKHOTO 3BiTHOTO
nepiony. IIpy npOMy HpOBOAMTHECS aHalli3 BapTOCTI KalliTally, HOro CTpyKTypa Ta MOXJHBI pu3uku. Ha
OCHOBI oTpuMaHNX BUCHOBKIB KYA 3nilicHIOE perysroBaHHS KamiTaly HUISIXOM 3aJIyY€HHS J10JAaTKOBOTO
Kamitany abo (iHaHCYBaHHS, a TaKO)K BUIUIATH JUBIJCHIIB YYaCHHKAM Ta IOTAIICHHS ICHYFOYUX IMO3HK.
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Cucrema yrpaBiIiHHS KalliTaJOM MOXE KOPHTYBaTHCH 3 ypaxyBaHHSIM 3MiH B OIEpaIlifHOMY CEpEIOBHIIIL,
TEHJEHIIISIX pUHKY a00 cTpaTerii pO3BHUTKY.

VYIpaBItiHHS KaIliTaJIOM CIIPSMOBAHO Ha JOCSATHEHHS HACTYITHUX ITUTCH:

- 30epertu crpoMoXkHicTh POHTY IPOAOBKYBATH CBOIO MIsUTEHICTH Tak, 00 BiH 1 Hamali 3abe3nedy-
BaB JOXiJ Ui ydacHUKIB DOHIY Ta BUIUIATH 1HIINM 3alliKaBJICHUM CTOPOHAM,;

- 3a0€3Me4YnTH HAJCKHUNA TPUOYTOK yYaCHUKaM TOBAPUCTBA 3aBISKU iHBECTYBaHHIO y (DiHAHCOBI ak-
THBH, IO BiAMIOBIAAIOTH PiBHIO PU3HKY, Ta AKi BU3HAYEH] iIHBECTHIIHHOIO JIEKIIapaIli€ro;

- JOTpUMaHHS BUMOT JI0 KalliTaly, BCTAHOBJICHUX PETYyJSITOpOM, i 3a0e3medeHHs 3aatHocTi Doy
(yHKIIOHYBaTH B SIKOCTI O€3MEpepBHOTO AIF0YOr0 HE MEHIIIE CTPOKY, Ha SIKMI BiH CTBOPIOBABCSI.

OCHOBHUMH HOPMAaTHUBHO-TIPAaBOBUMH aKTaMH, IO PETYJIOIOTH MOPSIOK BU3HAYEHHS BapTOCTI YHC-
THUX aKTHBIB IHCTHUTYTIB CIIIJIFHOTO 1HBECTYBaHHS Ta MOPSIOK, CTPOKH TOJAHHS Ta CKiaj iH(opmarii mpo
pe3yAbTaTH JisSUIBHOCTI Ta PO3paxyHOK BapTOCTI YMCTHX AKTUBIB 1HCTHTYTIB CHIIBHOTO 1HBECTYBaHHSA €,
BiamoBigHo, pimenHs HKIII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmkenns [1o10KeHHS PO TTOPSIOK
BM3HAYEHHS BApPTOCTI YHCTHUX aKTHBIB IHCTHTYTIB CHUIFHOTO iHBecTyBaHHS» Ta pimenHs HKUIIDP Big
02.10.2012 p. Ne 1343 «Ilpo 3aTBepaxenns [lonoxeHHs: mpo MOPSIOK CKIaJaHHS Ta PO3KPUTTS iHPopmMarii
KOMITaHisIMH 3 YIPaBJiHHSA aKTUBaMH Ta 0cO0aMH, IIO 37IMCHIOIOTH YNPaBIiHHA aKTUBAMH HEAEPIKAaBHUX
neHciitHnX (OHMIB, Ta MOJAHHS BIAMOBITHUX MOKYMEHTIB 10 HarioHampHOi KOMicii 3 I[IHHHX TamnepiB Ta
(hOHITOBOTO PHHKY».

BapTicTh yMCTHX aKTUBIB - BETUYMHA, III0 BU3HAYAETHCS K PI3HUIIT MiIXK CYMOIO aKTUBIB iHCTHTYTY
CIUTBHOTO i1HBECTYBaHHS 3 YPaxXyBaHHSM iX PHHKOBOI BAPTOCTi i pO3MipOM 3000B’s3aHb IHCTUTYTY CIIiJIb-
HOTO iHBECTYBaHHSI.

HMoKasmik 3HaueHHs MOKa3HUKa CTAHOM Ha
31.03.2025 p. 31.12.2024 p.

Cyma aKkTHBiB, TUC.TPH. 4716775 4715849
Cyma 3000B’3aHb, THC.TPH. 5 -
BapTicTh YnCTHX aKTHBIB, THC.TPH. 4716770 4715849
KinbkicThb akiii, o 3HaxosThCs y 00iTry, O, 50000 50000
HowmiHanbHa BapTicTh OfHI€T aKii, TpH. 1000,00 1000,00
BapTiCTL YUCTUX aKTUBiB DOHAY B PO3paxyHKy Ha OJHY aK- 94 94
1i}0, THUC.TPH.

[Tpotsrom 3BiTHOTO TIEepiony HE OYJI0 PO3MIIIEHHS JOJATKOBOTO BUITYCKY aKiliid. Bumnaru (auBigeH-
JIM) y4aCHUKAM He 31HCHIOBAIUCS.

Ingpopmauia w000 ineecmuuiitnoi nonimuxu. lasecturiiiaa momitnka GOHIY TMONATaE B PO3Mi-
IIEHHI KOLITIB CIIJIBHOTO iHBeCTyBaHHSI POH/ITY B aKTHBH, CKIIAJl Ta CTPYKTYpa SIKHX HE CylepedaTh YNHHO-
MY 3aKOHOJIABCTBY 1 5IKi, Ha MOTJISIT 0cOOH, sika 3/1IHCHIOE YIIPaBIiHHS aKTHBAMH, 3a0€3MeUyI0Th ONTHUMAIIb-
HE CITiBBITHOIIIEHHS MiX X TOXOJHICTIO Ta HailHICTIO. OCHOBHI HANpPSMU i1HBECTUIIIIHOI NisITBHOCTI, PU-
3WKH, IO TTOB’sI3aHi 3 IHBECTYBAaHHAM Ta 0OMEXEHHs iHBECTUIIHHOI isuTbHOCTI DOHTY BU3HAYAIOTHCS HOTO
[HBECTUIIIHHOO JIEKIIapalli€ro.

Poooma cayscou ewympimnvozo ayoumy. BinnopinHo 10 yuHHOrO 3akoHomaBcTBa B TOB KYA
«YKPATHCBKUM KAIIITAJI» cTBopeHa ciyx0a BHYTPIIIHEOrO ayauTy (KOHTPOIIO), MisUIbHICTH KO
pernamenTyeThesi «llonmokeHHsIM Tpo cayk0y BHYTPIIIHBOTO ayauTy (KOHTPOJIO)», PEHaKilisl SKOTo 3a-
TBep/pKeHa 3arabHUMHK 300paMu Y4yacHUKIB (ripotokon Ne 12/12/12/2 Bix 12.12.2012 poky).

BayTpimHiit aynuT (KOHTpOIB), K CHCTeMa KOHTPOITO 3a JisutbHiCTI0O KoMmaHii Mae Ha METi OILIHKY
Ta BJOCKOHAJICHHS CUCTEMH BHYTPIIIHBOTO KOHTPOJII0 ToBapucTaa.

Crnyx0a BHYTPIIIHBOTO aynuTy (KOHTPOIIO) Oepe ydacTh B yIOCKOHAJICHHI CUCTEMH YIPABIiHHS PH-
3WKaMH, BHYTPIIIHEOT'O KOHTPOJIIO 1 KOPHOPATHBHOTO YIIPABIIHHS 3 METOO 3a0€3MeUeHHS:

- e(heKTUBHOCTI IIPOLIECY YIPABIIHHS PU3UKAMHU;

- HaJIMHOCTI, aIeKBaTHOCTI Ta €()EKTUBHOCTI CUCTEMH BHYTPIIIIHHOI'O KOHTPOJIIO;

- epEKTHUBHOTO KOPIIOPATUBHOTO YIPABIiHHS;

- IOBHOTH Ta JAOCTOBIpHOCTI (hiHAHCOBOI 1 ynpaBIiHCHKOI iHPOpMAaLii;

- toTpuMaHHs @OHI0M BUMOT 3aKOHOJIaBCTBA Y KpaiHU.

BaytpimHiit aymut (koHTposb) B KoMnasii 31 iCHIOETBCS 0CO0010, IPU3HAYCHOKO 32 PIillICHHsIM 3a-
ranpHUX 300piB YYaCHUKIB Ha Iocajy BHYTpimHboro ayautopa TOB KYA «YKPATHCBKUI KAIIITAJI»,
AKa MiAMOPSAKOBYETHCS Ta 3BITYETHCS MEPE] HUMH.

HasBHa cucTeMa BHYTpIIHBOTO ayauTy, po3pobieHa Ta 3amposamkeda TOB KYA «YKPAIHCh-
KU KAIIITAJI», BianoBijjae BUMOraM YUHHOI'O 3aKOHO/IaBCTBA, MIHIMI3y€E PU3UKH, [TOB’sI3aH1 3 IisIbHIC-
TiI0 TOBapuCTBa, Ta € JOCTATHBOIO I CKJIaJaHHs (JiHAHCOBOI 3BITHOCTI, sIKA HE MICTUTh CYTTEBUX BUKPHB-
JICHb YHACJIIZIOK [IaxpaicTBa ad0 MOMUIIKH.
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8.6. Po3kpuTTs onepaniiiHOro ceperoBuIIa

®onp QyHKIIOHYE B HECTa0IBHOMY CEPEIOBHILI, IO MOB'SI3aHO 3 TITHOOKOI0 €KOHOMIYHOIO KPU3010,
MOJIITHYHOIO HECTAOIBHICTIO Ta 3alpOBAPKCHUM BOEHHHM CTaHOM B YKpaiHi. Illo 3ymoBmioe mpobieMu
MiArOTOBKM MPOTHO3HOI iH(popMarii mix yac BiiHU (ICHY€ BUCOKIHM CTYIiHb HEBU3HAYCHOCTI, Hemepenoady-
BaHICTb MaKpOCKOHOMIUYHUX KpHUTEpiiB, HEBHU3HAYEHICTh MaHOyTHiX TPOIIOBUX MOTOKiB). Ha mocTiitniit
OCHOBI 3[IHCHIOETHCSI aHaIi3 OLIHKM PHU3MKIB, MOB‘S3aHUX 3 PE3E€PBOM OUIKYBaHHMX KPEAMTHHX 30MTKIiB.
HeMmoxnmBO 1OCTOBIpHO OLIHNTH e(eKT BIUIMBY MOTOYHOT EKOHOMIYHOI CUTYyallil Ha ¢iHaHcoBui ctaH Do-
HAYy. Y pe3ysbTaTi BUHUKA€ HEBU3HAUEHICTD, SIKA MOXKE BIUIMHYTH Ha MalOyTHI omepamii Ta MOXIHUBICTH
30epekeHHs BapTOCTi Horo akTuBiB. LIs hiHaHCOBA 3BITHICTH HE BKIIIOYAE )KOAHUX KOPUTYBAaHb, SIKI MOXXYTh
BUHUKHYTH B pe3yJbTaTi Takoi HeBM3Ha4deHOCTI. IIpo Taki xopuryBaHHS Oy/e MOBIAOMIICHO, SKIIO BOHH
CTaHyTh BiIOMI Ta 3MOXYTh OyTH OIliHEHi

8.7. Iloaii mics1s 3BiTHOI 1aTH

L{s mpomixkHa ¢iHaHCOBA 3BITHICTH 3aTBepkeHa 10 BUMycKy 29.04.2025 poky.

[onii micns natu 6anancy, mo BigOyBanucs 6e3nocepeHbo B DOHII Ta EKOHOMIYHOMY Ce-
PEIOBHII, HE MaJIM CYTTEBUI BIUTMB Ha (iHaHCOBHIA cTaH DOHAY Ta HE € TAKUMH, [0 BUMaraim 0
BifoOpaxeHHs y ¢inaHcoBiii 3BiTHOCTI PoHay craHoM Ha 31.03.2025 poky abo po3KpHTTS B aa-
HUX TPUMITKaX.
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