dinaHcoBa 3BITHICTH
3a MI’KHAPOJAHUMM CTaHAApTAMH (PiHAHCOBOI 3BITHOCTI
ToBapucTBa 3 00MeKeHOI0 BiINOBIIAJIbHICTIO
Kommnanisi 3 ynpaBJ/iiHHSI aAKTUBAMH
"Ykpaincpkni kamirana'
(xox €IPIIOY 33134452)
3a nepio, mo 3akinuuscs 30 yepBusa 2025 poky

Ipumitku 10 npomizkHOI piHAHCOBOI 3BITHOCTI
3a nepion , mo 3akinuuscs 30.06.2025 poky

1. 3araabna ingopmanisn
1.1. Indopmanisi mpo KOMMNAHiIO 3 yNPaBJiHHA AKTHBAMH
IloBna na3zBa: ToBapucTBO 3 OOMEXKEHOIO BimmoBimanbHiCTIO KoMmaHis 3 ympaBiiHHS aKTUBaAMHU
"Vkpaincpkuii Kamitan"
Cxopouena Ha3a: TOB KYA "VYkpaiacpkuii kamitan" (gam - ToBapucTBO)
Kon €IPIIOY: 33134452
JlaTa Ta HOMep Aep:xkaBHOI peectpauii: 17.08.2004, 1 103 102 0000 000178
Jlinensiiini BuamM nissibHOCTi, HOMep, AaTa BHAAa4i Ta cTPOK aii ginmensii: Jlinensis HamioHanbHoi
KOMIcCii 3 ImiHHUX TamnepiB Ta (OHAOBOTO PHHKY Ha TPOBAKEHHS MpodeciiHOi MisTHOCTI Ha Ha pPUHKAX
KamTaity: - ISUIBHICTh 3 YNPaBIIHHS aKTHBAMH IHCTUTYIIMHHX I1HBECTOPIB (IiSUTBHICTH 3 YIPaBIIHHA
aKTUBaMHU), 110 BUaHa Ha miacTai Pimenns HarioHanbHOT KOMICIT 3 IIHHKUX NanepiB Ta GOHI0BOMY pUHKY No
785 Bim 09.06.2015, cTpok nii minensii 3 20.07.2015 HeoOMexeHwi.
Micue3naxomxenusi: 69035, m. 3amopixoks, Byn. HesanexHnoi Ykpaian, Oya. 62, kB. 46
ToBapucTBO 3 OOMEXCHOI BigNoBifanbHiCTIO KoMmnadis 3 yHOpaBiiHHA aKTHBaMHU «YKpaiHCHKHUMA
KaIliTam 3apeecTpoBaHe B YKpaiHi Ta € pe3uJeHTOM Y KpaiHH.
Odiniiina cropinka B IntepHeri, Ha sikiii 1ocTynHa ingopmanisi mpo KYA: http://ukrkapital.uafin.net
ICI, aktuBu sikux mepedyBaroTh B ynpasiainai TOB KYA "VYkpaincbknii kamitan" cranom Ha
30.06.2025:
- [I3BHI® "IIpem’ep kamitan" - kox €[PICI 233220
- [I3BHI® "®opr kamitan" - kox €/IPICI 233333
- [I3BHI® "VYkpiuBectkarmitan" - kox €/IPICI 233351
- [I3BHI® "IaTepkemitn" - kox €IPICI 233358
- AT «EJIBY I» - kox €IPIIOY 45243907
- AT «EJIIH['TOH» - xox €IPTIOY 45241082

CTpyKTypa BJACHOCTI:

31.12.2024 30.06.2025
YyacHuku ToBapucTBa: - - - -
Bigcorok Bosoginusa, % Bincorok Bosoxinus, %
TOB "IIpem’ep dinanc" (kox €IPTIOY 33431614) 100,00 100,00
Kinuesuii 6enediniapuuii BaacHuk (KOHTpoJep) 31.12.2024 30.06.2025
TOBApHUCTBA: % %
Jlama Makcum Muxaiosuy , ITTH 2779801810, BimcoTox 96.00 96.00
posioainHs B TOB "[IPEM'E€P ®IHAHC" ! '
KiabkicTh Ta cepeqHs KinbKicTh NpaniBHUKIB
IHoTounnuii 3BiTHMIA IopiBHsIILHMIA
nepiog 3BiTHMIi nmepion
Kinpkicts npaniaukis Ha 30.06.2025 3.00 3.00
Cepennst KibKiCTb npaniBHUKIB 3a I mipBiqus 2025 3.00 3.00

3rigao Pimenns HKLIII®P Bix 02.09.2021 poxy TOB KYA «YKPATHCbKUIN KAIIITAJI» Bu3HaHO
YYaCHHKOM HeOaHKiBCbKOI (iHaHCOBOI rpymu 3  KOHTposnepoM Jlamoro MakcumoM MuxaiinoBuuem.
ToBapHCTBO HE € i JIPUEMCTBOM, 1[0 CTAHOBUTH CYCITIJIBHUHN 1HTEpEC.


http://ukrkapital.uafin.net/

Onuc eKOHOMIYHOIO cepeoBUINA, B ikoMy GyHkuionye ToBapuctso:

IIpoTsiroM ocTaHHIX pOKiB B YKpaiHi BimOyBaJWCh MOJITHYHI Ta KOHOMIYHI 3MiHHM, SKi BIUIMBAJd Ha
TisBHICTD (piHaHCOBOTO pUHKY. CTaOlIBHICTD €KOHOMIKM YKpaiHU 3HAYHOIO MIpOIO 3aJIeKHUTh BiJ NOJITUKU Ta
Iiil ypsiny, clpsMOBaHHX Ha pedOopMyBaHHS aIMiHICTPaTUBHOI, (DicKanbHOI Ta MPaBOBOI CHUCTEM, a TaKOXK
€KOHOMIKH B TisioMy. ToBapucTBO € (DiHAHCOBOIO YCTAaHOBOIO, IO TPAIIO€ Ha PUHKAX KaIliTalxy, TOMY Mae
BHCOKY CTYITiHb 3aJIEKHOCT] BiJl 3aKOHOJaBYHNX Ta eKOHOMIYHUX 0OMeXeHb. BpaxoByroun CKIIaqHy eKOHOMIYHY
CHUTYyallilo, aHalli3 KOHKypEHTHOTO CEepeOBHUINa, BIUIMB 30BHIIIHIX Ta BHYTPIIIHIX (AaKTOpiB, MPOTHO3H OO
PO3BUTKY pUHKY (iHaHCOBHX MOCHyr YKpainu, ToBapucTBO 1 Hajaii CIOPSMOBYBaTHME CBOi 3yCHIIISA
Ha 3aTy4eHHS Ta e(QeKTHBHE pO3MIMmeHHS (iHAHCOBUX PECYpCiB 1HBECTOPIB, MATPUMKY JOBTOTPHUBAINX
MapTHEPCHKUX BIJHOCHH 3 KOHTpareHTamu Ta 3a0e3ledeHHs eKOHOMHOIO Ta PaliOHATFHOTO BUKOPUCTAHHS
KOILITiB.

24 mrotoro 2022 poky Pociiiceka ®egepartisi po3nodaia TOBHOMACIITA0HE BiCHKOBE BTOPTHEHHS B
VYkpainy Ta, BiANOBIIHO 10 YKa3y npe3ujaeHTa Ykpainu «[Ipo BBeieHHS BOEHHOTO cTaHy B Ykpaini» No64/2022
Big 24.02.2022p., OyB BBeAIeHMI1 BOEHHUH CTaH Ha yciii TepuTopii YKpaiHH.

30poiina arpecis Pociticekoi ®enepariii Ta pociiicbko-ykpaiHCbKa BiifHa Mae HaI3BHYAHO 3HAYHI
HEeTraTHWBHI HACTIAKY Ui eKOHOMIKM YKpaiHu, MacIITabu sIKHX MPOJOBXKYIOTh 301TbIITYBaTUCh. BilfHA MTpHU3BENa
10 (i3UYHOro pyHHYBaHHS BUPOOHUYHX MOTYKHOCTEH Ta iHPpacTpyKTypH, NOPYLICHHS JIAHIIOTIB TOCTaYaHHS,
301IbIICHHS BUTPAT Oi3HECY, a TAKOK THMYACOBOT OKyMAIlil OKPEMUX TEPUTOPIH.

CoiBmpars 3 MDKHApOIHHMH TIapTHEpaAMH € OJHUM 13 KJIIOYOBMX UYHWHHHUKIB M ITPUMKH
(YHKIIOHYBaHHSI €KOHOMIKH B YMOBaX MOBHOMACIITAOHOI BiilHU Ta BiIHOBJICHHS IMicys 1i 3aBEpIICHHSI.

Ha cporogni me BaXKO TOYHO OI[IHMTH OCTATOYHMH MaciuTa® KpWU30BHX SIBHUIL, CIHPUYMHEHHX
AKTUBHUMH BOEHHUMH [iIMU Ha TepuTopii Ykpainu. 24 mororo 2022 poky 3 11:00 romuaun HKILIIDP BBena
oOMeXXeHHs Ha 3[IHCHEHHS olepalliii Ha pUHKaxX KalliTally Ta OpraHi30BaHMX TOBapHHUX pHHKaX. Lle Oymo
3p00JICHO I TOro, MO0 MPOTHUCTOATH MAHIYHUM JisM, SKi MoK O OOBajJWTH PUHKU Ta TMO30aBUTH
MOJKITUBOCTI IXHBOT TOBHOIIHHOT poOOTH B MallOyTHHOMY, 30€perTH JaHi Ta IIpaBa BIaCHOCTI.

Pimennsm HKUII®P Ne 144 Bim 08.03.2022 poky «IIpo ymopsimkyBaHHS TIpOBEICHHS Ollepamid Ha
pPHHKax KamiTally Ha Mepiof Mii BOEHHOTO CTaHy», 3 YpaxyBaHHAM 3MiH, IPUHHATHX B Mepioj Aii BOEHHOTO
CTaHy, 3 METOI0 MiHiMi3allii HeraTHBHOTO BIUIMBY HACHIiJKiB BilicbKOBOI arpecii Pociiickkoi Dexaeparii nmpotu
YkpaiHu Ta CIpusHHS CTa0UTBPHOCTI PUHKIB KaIliTally 3aTBEPKCHO BUKITIOYHHI TIEPEITIK OTepaIliid, o MOXYTh
npoBoauTUCh 3 aktuBamu ICI, Ha nepiox Jil BOEHHOTO CTaHy.

3 08 cepmust 2022 poKy pWUHKHM KalliTally Ta TOBapHI PUHKM BiTHOBWIM CBOIO pobory. HKIIIDP
04.08.2022 yxBamma pimenns Ne 1053, mo ckacyBaio maiike Bci 0OMeXeHHS Ha poOOTy Ha PHHKY KaIiTamiB i
TOBapHUX PUHKIB, 3alpOBA/DKEHI 3 MOYATKOM ITOBHOMACIITAOHOTO POCIMCEKOTO BTOPTHEHHA. 30KpeMma,
BU3HaeThCsl HeumHHMM pimeHHs HKIIIOP ix 08.03.2022 Ne 144, sxum 3 24 mortoro 2022 poky Oyiio
3YNUHEHO BITYM3HSHUA PUHOK KamiTany (3a BHHATKOM TOPriB BIHCHPKOBUMH oOmiramismu). Bimmosimxo,
HanionaneHuii geno3urtapiii YKpaiHu BiJHOBHB POOOTY B IUTATHOMY PEXKUMi, Oysin 3HATI OOMEKEHHA Ha
orepalii 3 akTHBaMH 1HCTUTYTIB CIIIBHOTO 1HBECTYBaHHS Ta CKACOBYIOTHCS PEIITa OOMEXEHb, BCTAHOBICHUX
pimenasim HKUTIDP Big Ne 144.

BpaxoByloun BHIIEBHKIIAJCHE, B TOMY YHCII BHACIIJOK HEBHU3HAUYEHOCTI NOAIHM, IMOB’A3aHUX 31
BroprHeHHAM Pocii B VYkpaiHy, siki MOXYTh CYTTEBO BIUIMHYTH Ha OIepaiiifiHe cepeloBUIle B KpaiHi,
ToBapuCTBO HE Ma€e MPAKTUYHOI MOMJIMBOCTI TOYHO Ta HAJIWHO OLIIHUTH KUIbKICHUN BIUIUB 3a3HAYCHHX ITOJIH
Ha (piHaHCOBMI cTaH 1 (hiHAHCOBI pe3ynbTaTh HisuTbHOCTI ToBapucTBa B MaiOyTHhOMY. B TemepimmHiii wac
ToBapuCTBO YBaXXHO CIiKYye 32 (JiHAHCOBUMH HACHIJKAMH, BUKIMKAHUMHU 3a3HAYE€HUMU TTOAISIMU.

Omnuc xapakrepy QyHKIiOHYBaHHSI T2 OCHOBHUX BH/IB NiflIbHOCTI Cy0'€KTa rocrogapoBaHHs

ToBapucTBO € (hiHAHCOBOIO YCTaHOBOIO, Sk Hanae (iHAHCOBI MOCIYTH Ha (OHIOBOMY PHUHKY (PHHKY
[IHHUX TanepiB) Ta € WIEHOM YKpaiHChKoi acomiamii iHBeCcTHHIHHOTO Oi3Hecy, 3MilcHIOE Tpodeciiiny
TSUTBHICTH 3 YIIPaBIiHHA aKTUBAMU 1HCTUTYTIB crijbHOrO iHBecTyBanHs (ICI) Ha migcragi mineHsii, ska BugaHa
HamioHnansHOIO KOMicCi€l0 3 IHHKX nanepiB Ta poHI0BOro puHKY. TOBapHUCTBO MOXKE OTHOYACHO 3/1iHCHIOBATH
ynpaiiHHS aktuBamu KitbkoxX ICI. OcHOBHI QyHKIIIT KOMIaHIi 3 yrpaBlliHHSI aKTHBAMHU: CTBOPEHHS MailoBUX
iHBecTUIIHUX (oHMIB; yrnpasninas aktuBamu ICI ta 3abe3nedyenns nmorouHoi gismbHOCTI [Cl; aHani3 puHKiB
KalliTally, HEpyXOMOCTI Ta IHIIMX PUHKIB, IHCTPYMEHTH AKHX mepeOyBaioTh y ckiaai aktusiB ICI, momryk
HOBHUX OO'€KTIB Uil 1HBECTHLIH; peryisipHa IMEpeoliHKa aKTHBiB, O()OPMIIEHHS JOTOBOPIB MpHUAOAaHHS i
MPO/IaXXy aKTHBIB, MiJI'OTOBKA 3BITHOCTI JI0 IEPKABHUX KOHTPOJFOIOYHX OPTaHiB.

Kommnanist 3 ynpaBiiHHS aKTUBaMM CKJIaJa€ OKpemy (iHaHCOBY 3BITHICTH 3a pe3yJbTaTaMH BJIACHOT
JiSUTBHOCTI Ta iSUIBHOCTI 31 CHUIBHOTO iHBECTYBaHHSI KOXKHOTO 13 CTBOPEHHX HEIO NaHOBHX 1HBECTHLIHHHX
(doHIB.



2. OcHoBa ckiaagaHHs (piHAHCOBOI 3BiTHOCTI

dinancoBa 3BiTHICTH TOBapHCTBa € (JIHAHCOBOIO 3BITHICTIO 3arajbHOIO MPH3HAYCHHS, siKa c(hOpMOBaHa 3
METOIO JIOCTOBIPHO MOAaHHsS (iHAHCOBOTO CTaHy, (PJiHAHCOBHX PE3yJbTATiB AiSUIBHOCTI Ta TPOIIOBUX MOTOKIB
ToBapucTBa I 330BOJICHHS 1H(pOpMALIHHUX MOTPed MIMPOKOTo KOJIa KOPHCTYBAdiB MpPU NPUHHATTI HUMH
€KOHOMIYHHX pimeHs. KoHIenTyansHOI0 OCHOBOIO MPOMIXKHOI (iHaHCOBOI 3BiTHOCTI TOBapmcTBa, CTaHOM Ha
01.01.2025 poky, € Mixunapoani cranmaptu ¢inancoBoi 3BitHocTi (MC®3), Bkmovaroun MiKHApPOIHI
crangaptu Oyxrantepcskoro ooniky (MCBO) ta Tnymauenns (KTM®3, I1KT), Bunani Panoro 3 Mixkuaapoaaux
cranaapTiB Oyxrantepcbkoro o6miky (PMCBO), B penmakiuii, unnHiii Ha 30.06.2025 poky, ski odiliitHo
OTIPIITIOTHEH] HA Be0-CaliTi IEHTPAIBFHOTO OpraHy BUKOHABYOI Biay, 10 3a0e3nedye (hopMyBaHHS AepPKaBHOI
(iHaHCOBOI MOMITUKY - MiHicTepcTBa QiHaHCIB YKpaiHH.

s mpomixkHa ¢iHaHCOBa 3BITHICTH YiTKO Ta 0e3 OyIb-SKMX 3acTepekeHb BIAMOBia€ BCIM BUMOTaM
gynaEnX MC®3 3 BpaxyBanHaM 3MiH, BHeceHnx PMCBO, notpumaHHs SKuX 3a0e3Medye JOCTOBIpHE TOJaHHS
iH(opMariii B piHaHCOBIH 3BITHOCTI, @ caMe — JJOPEUHO1, JOCTOBIPHOT, 31CTaBHOI Ta 3p03yMiJIOi iH(opMarii.

[lpu miproroBui ¢iHaHCOBOI 3BITHOCTI TAaKOX BPaxOBaHI BHUMOTM HAaIllOHAIBHUX 3aKOHOJABYMX Ta
HOPMAaTHBHUX aKTiB MO0 OpTaHi3alii i BeIeHHs OyXraiaTrepchbKoro oOJiKy Ta CKiIagaHHs (piHaHCOBOI 3BITHOCTI
B YKpaiHi, ki He mpoTupidaTs BuMoram MCO3,

Hns cknaganHs (iHAaHCOBOi 3BITHOCTI KEpIBHHLTBO BUKOHYE OLIHKY BigoOpakeHHUX Y ¢iHaHCOBOT
3BITHOCTI aKTHBIB, TACUBIB, JOXOIB Ta BUTPAT BUXOSIUHN 3 KOHIICIIIi Oe3nepepBHOTO (hyHKIIIOHYBaHHSI.

Jara cknamanns 3BiTHOCTI: ctaHoM Ha 30.06.2025 poky.

3BITHICTh NMPEJCTABJICHA Y TUCSYaX IPUBEH 0€3 IeCATUX 3HAKIB.

Bastora nojgaHHst 3BITHOCTI BiANOBinae QYHKI[IOHATBHIN BAJIIOTI, SIKOKO € HAIliIOHAJIbHA BaJIIOTA Y KpaiHU —
TPHBHSI.

st mpomikHa (hiHAaHCOBA 3BITHICTH 3aTBep/keHa 10 BUMycKy aupekropom 30.07.2025 poky. Inmn ocobu
HE MaloTh MpaBa BHOCUTH 3MiHH JI0 i€ MPOMIXKHOI ()iHAHCOBOT 3BITHOCTI Tics i1 3aTBEP>KEHHS 0 BUITYCKY.

Dopma ma nazeu ginancosux 36imie
[oBHuit KOMIUIEKT PiHAHCOBOT 3BITHOCTI BKIIIOYAE:
- 3BiT Ipo (inaHcoBMii cTan cranoM Ha 30.06.2025;
- 3BIT PO CYKYITHUH TOXiJ TPUOYTOK Ta 30MTOK, 3a (DYHKITI€F0 BUTPAT 3a ik, mo 3akinauscs 30.06.2025;
- 3BIiT PO 3MiHM Y BIIACHOMY KamiTai 3a pik, mo 3akinuuscsa 30.06.2025;
- 3BIT PO PyX I'POLIOBUX KOIITIB 3a ik, mo 3akiHumscs 30.06.2025;
- IPUMITKH, IO MICTATh CYTTEBY iH()OPMAIIIFO PO OOIIKOBY MOJITHKY Ta iHIII MOSICHEHHS.
Bci iraHCOBI 3BiTH MOBHOTO KOMIUIEKTY (piHAHCOBOI 3BITHOCTI MOAAIOTHCS 3 OTHAKOBOIO 3HAYHMI CTIO.
Bpaxosytoun monoxenus MC®3 10 «KoncomimoBana QiHaHcoBa 3BITHICTH», TOBapHCTBO He
3000B’s13aHe TI0JJaBaTH KOHCOJiI0BaHy (DiHAHCOBY 3BIiTHICTb.

Memoou nooannsn inghopmauii' y ¢pinancoeux 3eimax

3rizno M(C)BO 1 3Bit npo ¢inancoBuit cTaH TOBapUCTBOM IMOJAETHCS 3 BHUKOPHCTAHHSM METOTY
kyacudikallii akTUBIB 1 3000B’s13aHb HA TOTOYHI Ta HEMTOTOYHI.

3BiT Hpo CYKyHHHMH [0XiAg mnepexbavae NOJaHHS BHUTPAT, BHU3HAHMX y MNpHOYTKYy abo 30uTKy, 3a
knacugikaliero, ocHoBaHol Ha meroni "¢yHkmii BuTpar”" abo "cobiBapTocTi peamizaiii", 3riHO 3 SKAM
BUTpaTH KIacu(DiKyIOTh BiNOBIIHO 10 iX QYHKIIH K YacTUHH COOIBapTOCTI UM, HANPHUKIIAM, BUTPAT Ha 30yT
a00 aJMiHICTPAaTUBHY JiSUTHHICTb.

IIpeacraBieHHs TPOIIOBUX MOTOKIB Y 3BiTi MPO PyX IPOIIOBUX KOIITIB 3IMCHIOETHCS 13 3aCTOCYBaHHSIM
OPSMOTO METOJY, 3TIHO 3 SIKUM PO3KPUBAETHCS iH(GOpMAaIlis PO OCHOBHI KJIacH HAAXO/PKEHb TPOIIOBUX
KOILITIB UM BHIUIAT I'POIIOBUX KOWITiB. [HpoOpMaIlis mpo OCHOBHI BHUIM TPOIIOBHX HAJXO/KEHb Ta T'POIIOBUX
BUIDIAT (DOPMYETHCS Ha IMiJICTaBil 00JIIKOBUX 3amuciB ToBapucTBa.

YnupaBiniHCBKHANA TIEPCOHAT HECe BIANOBINANBHICTh 3a CKJIaJaHHsA (HIHAHCOBOI 3BITHOCTI 3TiAHO 3
BHUIIE3a3HAYCHOIO KOHIICTITYaIbHOK OCHOBOKO. YTPAaBJiHCHKUN MEPCOHAT TAaKOXK HECE BiJIIMOBIAIBHICTH 3a
TaKWi BHYTPILIHIA KOHTPOJIb, SKUHA BiH BHU3HAYa€ IMOTPIOHMM Al TOro, moO0 3a0e3MeUYuTH CKIAZaHHS
(iHaHCOBOI 3BITHOCTI, 1110 HE MICTUTh CYTTEBUX BUKPHBIICHb YHACIIJOK MIaxpaiicTBa a00 MOMUIIKH.

3. OcHoBa OLIHKH, 32CTOCOBAHA MPH CKJIAJaHHI (piHaAHCOBOI 3BiTHOCTI

3.1. JocToBipHe noganHs Ta Bignosignict MC®3

[ligroroBka ¢iHaHCOBUX 3BITiB BianmoBigHo 10 MC®3 Bumarae 3acTOCYBaHHs IMONEPEIHIX OI[IHOK Ta
npunymieHs. Lli oIiHKY MepioInYHO MepersAaoThCs, Y BUNAAKY HEOOXIJHOCTI KOPUTYBaHb, TaKi KOPUTYBaHHSI
BiJOOpaXkatoThCsl y CKJali MpUOYTKiB Ta 30MTKIB 3a Mepioj, KOJIH PO HUX CTA€ BiIOMO.

s dinaHcoBa 3BITHICTh MIATOTOBJICHA HA OCHOBI ICTOPMYHOI COOIBAPTOCTI, CIIPaBEIIMBOI BAPTOCTI 200
aMOPTH3aIliiiHOT co0iBapTOCTI OKpeMuX (iHAHCOBUX IHCTPYMEHTIB BiAmoBigHo a0 MC®3 9 «dinaHcoBI
IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METOJIB OLIHKM (PiHAHCOBUX iHCTPYMEHTIB, 103BojIeHnX MC®3 13 «Ouinku
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3a CIIPaBeIMBOIO BapTicTiO». Taki METOOW OLIHKM BKIIOYAIOTh BUKOPUCTAHHs OIpiKOBHX KOTHPYBaHb a0o
JaHUX TIPO IIOTOYHY PHHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 3a XapakTepoM IHCTPYMEHTY, aHaji3
JUCKOHTOBAaHHMX TPOLIOBMX MOTOKIB abo iHIII MoJeni BH3HA4YeHHsS crpaBelinBoi BaprTocTi. IlepenbaudyBana
CrpaBeIJINBa BapTiCTh (PiHAHCOBMX aKTHUBIB i 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HasBHOI iH(opMmaii
TIPO PUHOK 1 BiTIOBIAHIX METOIIB OIIHKH.

3.2.Po3kpurts ingopmanii npo de3nepepBHICTH AiIJILHOCTI.

[Ipomixkna ¢inancoBa 3BiTHICTH ToBapHCTBa MiATOTOBIEHA BUXOISYM 3 NMPHUMYIICHHA Oe3MepepBHOCTI
TSUTBHOCTI, BIATIOBIAHO 0 SKOTO peaji3allisi akTUBIB i IMOTaIeHAsS 30008’ A3aHb BiI0yBAa€THCS B X0 3BUYAHOT
nisuieHOCTi. DiHAHCOBA 3BITHICTH HE BKIIFOUAE KOPUTYBaHHS, SIKi HEOOXiAHO OyJI0 O MPOBECTH B TOMY BUMAJIKY,
skOu TOBapUCTBO HE MOIJIO TPOJOBKHTU TOHAIBIIC 3IiHCHCHHS (DiHAHCOBO-TOCIIOAAPCHKOI JisUIBHOCTI
BIIMOBITHO 10 TPHUHIMIIB Oe3MepepBHOCTI AisUTbHOCTI. OIHIOIOYN TOPEYHICTh MPHUITYIIEHHS TPO
Oe3nepepBHICTh, YIPABIIHCHKUI TepcoHal Oepe N0 yBard BCIO HasBHY iH(OpMaIlilo 1010 MaiOyTHBOTO -
IoHaliMeHIne Ha 12 MicsIIiB 3 KiHIISA 3BITHOTO MEPiojy, ajle He 0OMEXYIOUUCH IIUM TIEPioIOM.

3 24 mortoro 2022 poky BignosimHo mo Hakasy llpesumenta Ykpainu No64/2022 Big 24.02.2022 poky
BBEJICHMI BOEHHWW CTaH y 3B 53Ky 3 IMMOBHOMACIITaOHWM BTOPTHEHHSIM POCIHCHKOI (hemepallii Ha TEPUTOPIO
Vkpainu. B 3B’A3Ky 3 HEBH3HAYCHICTIO OO TPHUBANOCTI BiHH, MaclmTabiB pyHHYBaHb MiJIPUEMCTB Ta
iHQPACTPYKTYypH KpaiHW, MOMEPEeNHIO OLIHKY MOTCHLIHHOro (piHaHCOBOTO BIUIMBY Ili€i MOJil HA MOAANBLINHA
(hiHaHCOBHMI CTaH TOBapHCTBA HAa JaTy 3aTBEPIKEHHS 3BITHOCTI BH3HAYMTH HEMOXXIHBO. Hapasi kepiBHHUIITBO
BBa)KA€ MOXJIUBUM TPOJIOBXKEHHS JisUTbHOCTI TOBAPUCTBA B HAHOIMKYOMY Mali0yTHEOMY.

ToBapHCTBO HE Ma€ [IIOBUX CTOCYHKIB 3 IOPHIAWYHHUMH YM (DI3MUHIMH OCOOAMHM, SIKi 3HAXOISATHCS B
CaHKIIMHMX crmckax JlepskaBHOi ciry:kOn (piHAHCOBOrO MOHITOPHHTY (0COOH-pEe3HIEeHTH pocii Ta Oimopyci).
@diHaHCOBI MOCTYTH, IO HAJAIOTHCSA TOBApUCTBOM, MArOTh BHKIIOYHO HAI[IOHATHHHUN XapakTep, TOMY CaHKIIIi
moxo Pocii ta Binopyci He MaroTh BIUNIMBY Ha pe3yibTaT BeAEHHS IisuibHOCTI ToBapHcTBa.

Ha nmarty 3atBepmxenHs ¢iHaHCOBOI 3BITHOCTI TOBapHCTBO HE 3HAXOIUTHCS B EMINEHTPI OOMOBUX i,
IIOJI0 HAasSBHWUX Ha OanaHCi aKTHWBIB BiAICYyTHA iH(OpMAIlis MIOAO BUSABJICHHS O3HAK iX 3HEIIHEHHS, BiJICYTHE
MOILIKO/PKEHHS UM 3HUIICHHS MaitHa. Y ToBapucTBa MpUCYTHI JKepena (iHaHCYBaHHS HEOOXiTHUX BUTPAT.

OpHak 3arajJbHOCKOHOMIYHA CHUTYallis, 110 CKJajiacs BHACIIJOK BOEHHOI arpecii Pocii mpu3BomuTh 10
LiJIoTo psAny HeOe3MeuyHUX BIUIMBIB Ha PE3yNbTaTH €KOHOMIYHOI TiSUTBHOCTI B IJIOMY, a came: MOXJIMBE
MOILIKO/KEHHS a00 3HUIIEHHS MaTepiajbHUX aKTHUBIB Cy0’€KTiB rOCMOApIOBaHHS B MaOYTHHOMY; 3aTPUMAaHHS
iaTexiB 3 00Ky AeOITOpiB y 3B’S3KYy 3 MPU3YNMHHEHHAM (YaCTKOBUM NPU3YNUHEHHSM) MisIBHOCTI 3HAYHOI
YaCTHHU MANPUEMCTB. B 3B’S3Ky 3 MM KEpiBHUITBO BpaxyBaio B Mopeni OLIHKH pe3epBy i OYiKyBaHi
KpeIOWTHI 30MTKH, MOXIIMBAN BIUIMB BIHHU Ha KOHTPAareHTIB, CTaH E€KOHOMIKM B IIJIOMy Ta BIUIMB Ha
BU3HAYEHHsS PU3WKIB HacTaHHs JAedonrty. OuiKyBaHMH BiJICOTOK HEJOOTPHMAaHHS TPOMIOBOIO MOTOKY Ta
BIZICOTOK PH3MKY HacTaHHS Ne(ONTy € CyO €KTHBHOIO OI[IHKOIO, BHU3HAYAIOThCS BHXOASYM 3 OOCTaBHH Ha
MOTOYHY JIaTy, BpaXOBYIOUH HEBIJOMUH XapakTep MalOYTHIX MOJiH Ta Hemepen0adyBaHOCTI BOEHHOI CHUTYaIlil,
Ta 1l BIUIMB HAa MOJANBINY JiSUILHICTH KOHTpAareHTiB. Y pa3i 3MiH 30BHIIIHIX (aKkTOpiB, BiJCOTKH OyIyTh
MEPErIsIaTUCh, BUXOJSYH 13 TUX UM IHIIMX OOCTaBHH.

3aranpHUNA CTaH EKOHOMIKM YKpaiHM Il 4Yac BO€HHHMX Jiii 3a3Ha€ KaTaCTpO(IYHMX HACIIJIKIB.
Hes3Bakatoun Ha JOTIOMOTY 1HO3EMHHX JIepKaB Ta MPOBEJCHHX mociabieHs 3 00Ky Biaau, KepiBHUITBO
a/ICKBAaTHO OIIHIOE MOXKIIUBICTh OKPEMHUX KOHTPAr'eHTIB MOHOBIIOBATH Yoy npotsiroM 2025 poky. BuznaunTu
TaKWi BIUIMB HEMOXKIIMBO, ajle Hapa3i KepiBHUITBO BBayKA€ MOKIIMBHAM TPOJOBKEHHS JisIBHOCTI TOBAPHCTBA B
HaHOIMHKIOMY MaiiOyTHEOMY.

Hesigomuii xapakTep MalOyTHIX MOMAIM Ta HemependadyBaHOCTI BOEHHOI CHUTYyallli HE Ja€ MiAroTyBaTH
pealbHH MPOTHO3 TPOLIOBUX MOTOKIB HA MOAANBIIMN MEPioj Ta 3pOOUTH aHaNli3 IIbOTO MPOTHO3Y B pamMKax
OIIIHKM MaiOyTHIX il KEepiBHUIITBA, YTPYJHEHO OIIHKY HAJ[IHHOCTI iCHYOUOl Ha AaHWW 4ac iH(opmamii ams
MPOTHO3IB, CYMHIBHO BHU3HAYUTH aJIeKBAaTHICTh MPHITYIIEHb, SIKi O MOTrIM OyTH TMOKIQJEHI Yy MPOTHO3M.
KepiBHUIITBO BU3HAE, IO I1i ITOJii BKA3YIOTh HA ICHYBaHHS CYTTEBOI HEBU3HAYEHOCTI, 1[0 MOXE MTOCTABUTH IIijT
3HaYHUI CYMHIB 3/IaTHICTh KOMITIaHii IPOIOBKYBATH CBOIO JisUTbHICTh Ha Oe3nepepBHiil OCHOBI.

3.3. Konnenuisi cyTTeBOCTi y (piHaHCOBi# 3BiTHOCTI

Konnenist cyrreBocti y ¢inaHcoBii 3BiTHOCTI BU3HadaeThcst B MCBO 1. 3rigHO 31 cCTaHIapTOM CYTTEBI
MPOIYCKH YX MOMMJIKH MarOTh Miclie TOJi, KOJM MOXYTb IMOOJHMHLI a00 BCe pa3oM BIUIMHYTH Ha TOCIOAAPCHKI
pillleHHs, IO MPHUAMAIOTHCS KOpUCTyBauamu (iHaHCOBOI 3BITHOCTI Ha ii ocHoBi. lleld mpuHIMI MOXe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHsi iHaHCcOBOi iH(hopMmariii Ta ii po3kputTs. BusHaueHHs cyTTeBOCTI y
(iHaHCOBIM 3BITHOCTI TIPYHTYETHCS Ha HHU3L1 YMHHHKIB, Cepel SKHX 3HAuaThCsa: crenudika AisiIbHOCTI
MiANMPUEMCTBA, TIPABOBA i EKOHOMIUHA CUTYAIIiS, SIKICTh CUCTEM OyXTanTepii Ta BHyTPIITHHOT'O KOHTPOIIIO.

Mexa cyTTeBocTi B 00JiKy ToBaprcTBa OKpeMHX 00'€KTIB OO0JIIKY, IO HAJIeKaTh JIO aKTHBIB, 3000B's13aHb
Ta BJIACHOT'O KamiTaly MiANPHEMCTBA BCTAHOBIECHO Ha PiBHI — 1 % BamoTu OanaHcy;



- OKpeMHX BHIIB JOXOHiB 1 BUTpaT — 2 % uucTOro mpuOyTKy (30WUTKY) MiANPHEMCTBA. 3 METOIO
(dhopMyBaHHS IMOKa3HUKIB (PIHAHCOBOI 3BITHOCTI TOBapHUCTBO BCTAHOBMB ITOPIT CYTTEBOCTI B po3Mipi 1 THC. IpH.

3.4 . Po3KpHUTTS i BUKOHAHHSI BUMOT 1[0/10 TAKCOHOMIl

BinmoBigHicTh BUMOTaM CKJIaJIaHHS 3BITHOCTI. BignosinHo 1o myHKTY 5 crarti 12 3akony Ykpainu «IIpo
OyxrantepchbKuii 00K Ta (hiHaHCOBY 3BITHICTH B YKpaiHi» MiANPHEMCTBA, 5IKi 3000B'13aHi1 ckiagatu (iHaHCOBY
3BiTHICTB 38 MC®3, ckiaiaioTh 1 monaloTh (piHAHCOBY 3BITHICTH HA OCHOBI TAKCOHOMIi (hiHAHCOBOI 3BITHOCTI 3a
MC®3 B equHOMY enekTporHOMY (opmari (iXBRL).

19 rpymas 2023 poky Ha 3acimanHi KomiTeTy 3 yIpaBmiHHS CHCTEMOIO (hiHAHCOBOI 3BITHOCTI, CTBOPEHOTO
BimmoBiHO 10 Memopanaymy Nel(2/15 mpo B3aeMOpO3yMiHHS HIOJO PO3POOKH 1 3amPOBAPKCHHS CUCTEMHU
(inancoBoi 3BiTHOCTI Bim 18.12.2017 poky, Oyno cxBaneHo enekrponnuii popmar TaxcoHomii UA MC®3
XBRL 2022 poky, skmii OyB po3poOjeHHUII 3a JOIMOMOTOI0 TMpoekTy ‘“BmpoBamkenns mnpaktukun €C 3
OyxranTepcbkoro oOumiky, ¢inaHcoBoi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enexkrponnuii dopmar
Takconomii UA MC®3 XBRL 2022 poky cxBajeHHH ISl TIOJJAIBIION0 BUKOPUCTAHHS CY0 €KTaMU 3BITYBaHHS
TIpU CKJIaJaHHI pigHOi (PiHAHCOBOI 3BITHOCTI B e€leKTpOHHOMY ¢opMmarti 3a 2022 pik Ta mpoMikHOI (piHAHCOBOT
3BiTHOCTI 3a 2023 pik (1 xBapran 2023, miBpiuas 2023 ta neB’aTh Micsmi 2023).

27 rpynns 2024 poky Ha 3aciganni KomiteTy 3 ynpaBniHHS cucTeMOr0 (piHaHCOBOI 3BITHOCTi, CTBOPEHOTO
BiAmoBigHO A0 Memopanaymy Nel(02/15 mpo B3a€MOpPO3yMIiHHS IIOAO PO3POOKH 1 3alpPOBAIKECHHS CHCTEMH
(irmancoBoi 3BiTHOCTI Bim 18.12.2017 poky, Oymo cxBajeHo enekTpoHHui (opmar Takconomii UA MC®D3
XBRL 2023 poky, sixkuii OyB po3poOJieHWH 3a JIOOMOTOr0 MpoekTy “BmpoBamxkennss mnpaktuku €C 3
Oyxrantepcbkoro 00Ky, (hiHaHCOBOI 3BITHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enexkrponnuii dopmar
Takconomii UA MC®3 XBRL 2023 poky cXBaJIeHHI IS MOJANBIIOT0 BUKOPUCTAHHS Cy0’€KTaMU 3BITYBaHHS
TIpH CKJIaJaHHI piuHOi (DiHAHCOBOI 3BITHOCTI B eNeKTpOHHOMY ¢opmati 3a 2023 pik Ta MpoMixkHOI (iHAHCOBOT
3BiTHOCTI 32 2024 pik (1 kBapTan 2024, miBpiuust 2024 ta neB’sTb Micsiuis 2024).

CranoMm Ha nmaTy BWITYCKy IIi€i ¢inaHcoBoi 3BiTHOCTI, TakcoHOMit0o UA iXBRL MC®3 nmns momaHHsS
¢inancoBoi 3BiTHOCTI 3a 2024 pik Ta 3a mpomixHi mepiogu 2025 poky me He omybiikoBaHo, i HamioHnanbsHa
KOMICisl 3 I[IHHUX manepiB Ta (OHAOBOr0 PHHKY YKpaiHU IlI€ HE iHiI[ifOBaja MpOIEC MOAAHHSI B €IUHOMY
CJIEKTPOHHOMY (popMaTi.

VY 3B’s3Ky 3 BBEJEHHIM BOEHHOTO CTaHy B YkpaiHi 3akoHoMm Ne2115-IX mepenbaueHo, mo, 30Kpema,
IOPUINYHI 0COOM TOAalOTh (DIHAHCOBI, AayAUTOPCHKI 3BiTH Ta OyAb-sKi 1HINI JOKYMEHTH, TOAAHHS SKHX
BHUMAraeTbesi BiAMIOBIIHO 10 HOPM YMHHOTO 3aKOHOJABCTBA B JOKYMEHTAIBHIN Ta/abo B eneKTpoHHil (opmi,
MPOTSATOM TPHOX MICSIIB ITiCHS MPUIIMHEHHS YM CKaCyBaHHS BOEHHOTO CTaHy a0O0 CTaHy BilfHH 3a BeCh Hepioj
HEMOJIaHHS 3BITHOCTI Y1 000B’ 3Ky MOATH TOKYMEHTH.

ToBapucTBO MaHye miarorysatu 3BiTHICTH IXBRL ckmameHy Ha OCHOBI TakcOHOMIi (hiHaHCOBOT
3BITHOCTI 3a MIXHApOJHWUMH CTaHAapTamMu (HiHAHCOBOI 3BITHOCTI Ta TMOAATH HOTO KONU OyAe ITOCTYIMHHMA
akTyanpHU# popmar TakcoHomii.

3.5. Indopmaunist npo BB 3miH 10 MC®3, npuiinari cranom na 30.06.2025p., epexTnBHA AaTa
SIKHX He HACcTaJa:

Ha3zBa HoBoro XapakTep HACTYIHOI Jara, 3 sixoi Jara, Ha siky AHaJji3 BIUTUBY
MC®3 3MiHHU a00 3MiH B BHMAara€rbes KOMIIaHis
00.1iKk0Bii momiTHIi 3aCTOCYBAHHA IVIAHY€
MC®3 BIEpIIe
3aCTOCYBaTH
MC®3
[ompaBku 10 [Nompasku perymoiots | 1 ciuas 2026 Kommanis KommaHnist He Ma€ KOHTPAKTIB, SIKi CTOCYIOThCS
MC®3 9 ta 00uik GiHaHCOBUX poKy TUIaHy€e BIJIHOBJIIOBAHO{ eJIEKTpoeHeprii abo
MC®3 7 IHCTPpYMEHTIB, 3aCTOCYBaTH €JIEKTPOCHEPTii, 3aIeKHOT BiJ] IPUPOJIHUX
«KoHTpakTn Ha TIOB’SI3aHKX 3 3MiHHM 3 1aTi iX | ¢akTopiB. TakuM YMHOM, 3MiHH HE MaTUMYTh
BiJTHOBJIFOBaHY €JIEKTPOCHEPTI€l0, 000B’3KOBOTO CYTTEBOTO BIUIMBY Ha (DiHAHCOBY 3BITHICTh
€JIEKTPOCHEPTII0 3aJIeKHOIO BiJ| HaOyTTs komnaHil. KomnaHis He miaHye 3MiHIOBaTH
MOTOJTHUX YMOB a00 YIHHOCTI — 1 00JTIKOBY TIOJIITHKY Yy 3B’SI3KY 3 IIUMU
THIITUX TPUPOTHAX ciuns 2026 MOTpaBKaMu
(baxTopiB POKY
[lopiuHni [Toxpanienns 1 ciuns 2026 Kommanis KommaHnis mpoBesna aHaji3 3a3HaYeHUX 3MiH Ta
HOKpAILEHHS 710 CHpsIMOBaHi Ha poKy IIaHye IifIIIa BUCHOBKY, 1110 BOHH HE MaTUMYTh
MC®3 — Bunyck | yTOUHEHHs Ta 3aCTOCyBaTH CYTTEBOTO BILIMBY Ha 11 (hJiHAHCOBY 3BITHICTb,
11 MC®3 10, BJIOCKOHAJIECHHS 3MiHH 3 JIaTH X OCKIJIbKM IIOTOYHI OOJIIKOBI MiAXOAH BXKE
MC®3 9, MC®3 | craHmapriB ais 000B’I3KOBOTO BIJINIOBIIAI0Th MPUHIIAIIAM, YTOYHEHUM Y
1, MCBO 7, T ABUIIIEHHAS HaOyTTS HIOPIYHAX MOKpaIeHH X. BinmosigHo,
MC®3 7) 3pO3yMINIOCTI Ta guHHOCTI — 1 KOMITaHisl He O9iKy€e 3MiH y CBOTi 00iKOBiit
Y3TOIKEHOCTI ciuns 2026 MOJITHI 9 Yy (HiIHAHCOBHUX MOKAa3HUKAX
00JIIKOBHUX ITIAXO/IB POKy
[TonpaBku 10 OHOBJICHHS KPUTEPIiiB 1 ciuns 2026 Kommnanist KomraHist mpoBesia OIiHKY MOTEHIIIHHOTO




Ha3zBa HoBOTO

XapakTep HACTYIHOI

Jara, 3 sixoi

Jara, Ha Ky

AHaJni3 BIVIUBY

MC®3 3MiHM 200 3MiH B BHMAaraeThbcs KOMIIaHist
00J1iKk0Bii momiTHui 3aCTOCYBAHHS IUIAHY€
MC®3 BIIEpILLE
3acTOCYBATH
MC®3
kinacudikamii Ta kiacuikamii POKy IUIaHy€ BIUTHBY 3MiH Ta AiHIILIA BUCHOBKY, 1[0 3MiHI
OIIIHKH (iHaHCOBUX 3aCTOCYBaTH HE MAaTUMYTh CYTTEBOTO BIUIMBY Ha il
¢iHaHCOBUX IHCTPYMEHTIB AT 3MiHHM 3 1aTi iX | ¢iHaHCOBY 3BiTHICTh. [ToTOuHa Kinacubikamis
IHCTPYMEHTIB BpaxyBaHHS CKJIaIHUX 000B’3KOBOTO (hiHAaHCOBUX IHCTPYMEHTIB BiIIOBiTa€e
(HompaBkH 10 (iHaHCOBUX HMPOIYKTIB HaOyTTS OHOBJICHUM KPUTEPisiM, TOMY 3MiHH HE
MC®3 9 ta guHHOCTI — 1 OTPeOYIOTh Iepersiay 00IiKOBOT MO THKA
MC®3 7). cigns 2026 a00 TOaTKOBHX PO3KPHUTTIB
POKy
MC®3 18 Brposamxenas MCO3 | 1 ciuns 2027 Kommanist Brposamxenns MC®3 18 cyTreBo BIUIMHE Ha
«Ilomanus Ta 18 mepenbauae poky IUTaHyE (hiHaHCOBY 3BITHICTh KOMIIaHii, 30KpemMa:
PO3KpUTTA Y (byHIaMeHTaIbHI 3aCTOCYBaTH Heo0xignicTh neperasay 00/1ikoBoi
(inaHCOBIH 3MiHH Y MAXOM1 10 CTaHIAPT 3 JaTH | MOJITHKH 3 METOIO y3TODKEHHS 3 HOBUMU
3BITHOCTI» CTPYKTYpH Ta IOJaHHA Horo BUMOTaMH cTaHaapTy. Lle Bitodae 3mMiny
(hiHaHCOBOT 3BITHOCTI. 000B’I3KOBOTO X0y JT0 TIOJaHHs cTaTel y 3BiTax mpo
Hosuii crannapt HaOyTTS (hiHaHCOBHH CTaH, CyKYIHUIT JOXIJ, 3MIHH Y
BCTAHOBIIIOE €JJMHI guHHOCTI — 1 BJIACHOMY KalliTaJi Ta pyX I'POIIOBUX KOIITIB.
BHMOTH 10 ciuns 2027 Iepexaacudikanis 1esKUX eJeMeHTIB
knacugikaii, moganHsI POKy 3BITHOCTI, 00 BiJMOBiaTH HOBUM IIPABUIAM
Ta PO3KPUTTA TPYIIyBaHHS Ta PO3KPUTTS iHPopMarii.
¢inancoBoi Po3mmpenns: 00csiry npuMiTox 10
iHpopMaii, oo (hiHaHCOBOT 3BITHOCTI 1 3a0€3MeUeHHS
BKJIFOYAE: MPO30POCTi Ta BiIIOBITHOCTI HOBUM BHMOT'aM
VYropsikyBaHHs II0JI0 PO3KPHTTS CYTTEBUX CY/PKEHB, OLIHOK
NoAaHHs (iHAHCOBUX Ta PU3HKIB.
3BITIB JUIS 30ib1IeHHs 00cATy MiAroTOBY0I podoTH,
3a0e3meYeHHs BKJIFOUAIOYH aJJaNTaIliio cucTeM (piHaHCOBOT
i ABHIIEHOT 3BITHOCTI, HABUAHHS IIEPCOHAITY Ta PO3POOKY
MIPO30POCTi Ta HOBHX BHYTPIIIHIX MPOLEAYp A 300py
Y3TOIKEHOCTI. HeoOXimHO1 iHpopMarIii.
Bcranosnenns BB Ha npuiiHATTA pilleHs iHBecTOpaMu
€IMHOTO TIXO0Ay 10 Ta iHIIMMH 3aliKaBJIeHHMH CTOPOHAMH,
IpYIyBaHHS cTaTeil y OCKIJIBKY OHOBJIEHA 3BITHICTB
3BiTax. 3abe3neyyBaTUMe Kpamie po3yMiHHs
VYaidikanito popmatiB TiSTBHOCTI KOMITaHil Ta JiHAHCOBOTO CTaHy.
PO3KpPUTTS A Kommanist po3pobmina mian mii s
MTOKpAIEHHS BripoBaukeHHss MC®3 18, sxuii BKIIIOJaE:
MOPIBHSIHHOCTI Bu3HaueHHS KIIFOUOBHX 00NacTeH, o
(iHaHCOBOT 3BITHOCTI i JIAraloTh 3MiHi.
MDK KOMIaHiSIMH. P03po0ky oHOBIIEHOT CTPYKTYpH (hiHaHCOOT
Bumory 110 po3kpHuTTS 3BITHOCTI.
CYTTEBUX OOTIKOBUX HaBuaHHS BiAMOBiIAJILHOTO MIEPCOHATY.
TMOJTITHK Ta KITIOYOBHX TecToBe BIPOBaPKEHHS HOBUX PO3KPHUTTIB Y
CyDKEHb O1ITBII MIPOMIXKHIH 3BITHOCTI JI0 OQIIiifHOTO
JIETAIIBHO Ta 3aCTOCYBaHHSI.
CTPYKTYpPOBAHO. Kowmmanis ycpigommoe 3Haqnanii s MCO3
[Nocunenns BuMor 18 Ha ii nisbHICTD Ta (iHAHCOBY 3BITHICTS 1
II0J0 PO3KPUTTS JIOKJIa/Ia€ BCIiX 3YCHJIb JUIS MIATOTOBKH JI0 HOTO
iHpopMaii, sKa € e()eKTHBHOTO 3aCTOCYBaHHS
KPUTHYHOIO JUIS
MIPUIHSATTS pillleHb
KOpHCTYBadaMu
(iHaHCOBOT 3BITHOCTI
MC®3 19 Kowmmanis re € 1 ciuns 2027 He KowmmaHnist He 04iKye 5KOIHOTO BIUIHBY Bill
«douipHi JIOYipHIM poky 3acTOCOBY€eThCs, | BrpoBakeHHs MC®3 19, ockiibku BoHa HE €
HiIMpHEMCTBA HiIIpHEMCTBOM 0e3 OCKIJIbKH JIOYipHIM IiAPUEMCTBOM 0e3 myOmigHOT
6e3 my0migHOl nyOmigHOT KOMIIaHist He Mi3BITHOCTI i HE Mae Hamipy 3MiHIOBaTH
i3BITHOCTI: Hi3BITHOCTI, TOMY ianagac mis iIXOM 10 PO3KPHUTTS iH(popMaIlii.
PO3KPUTTSA» BrposaxeHHss MCO3 niro MC®3 19 V 3B'I3Ky 3 IIUM KOMITaHisl He niependadae 3MiH

19 He MaTuMe BIIMBY
Ha 00JIKOBY MOJITHKY
KOMMaHi1

y cBOiif (hiHAHCOBIH 3BITHOCTI Ta POJIOBKHUTH
3aCTOCOBYBATH YUHHI MIAXOIHU 10 PO3KPUTTS
BiJITIOBI/THO JI0 1HIIMX 3aCTOCOBHUX CTaHIAPTIB

BrmB 3acrocyBaHHS IIMX CTaHAapTiB Ha (iHAHCOBY 3BITHICTH 3a MaWOyTHI MepiofW B JaHUH dac
OLIIHIOIOTHCSI KEPIBHUITBOM. TOBapMCTBO HE OYiKy€, L0 BIUIMB TaKUX 3MiH Ha (DiHAHCOBY 3BITHICTH Oyze
CYTTEBUM.



4.00.1iK0Bi MOJTITHKH.

4.1. Indopmanisa npo 3MiHM B 00J1iKOBHX MOJITHKAX Ta OMiHKAaX Ta PO3KPUTTAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH ITOCIHIIOBHO IS MOAIOHUX OTeparlii, 1HIIIX
mozii abo ymoB, ko MC®3 koHKpeTHO HE BUMarae ado He JO3BOJIsiE BA3HAUEHHS KaTeropii cratel, s sSIKuX
1HIII TIOJTITUKH MOXYTh OyTH JOPEUHUMH.

Oo6utikoBa momiTrKa ToBaprcTBa po3polIIeHa Ta 3aTBeppkeHa BiamoBigHo 10 BuMor MCBO 8 «O06mikoBi
TTOJTITHKH, 3MIiHH B OOJIIKOBHX OITIHKaX Ta MOMIJIKM» Ta iHMUX YUHHNX MCD3, 30kpema, MCD3 9 «DinaHCOBI
THCTPYMEHTHY.

s cxknananHs GiHAHCOBOI 3BITHOCTI 3a Tiepio, 1o 3akiHuuBes 30 gepBHs 2025 poky 3aCTOCOBYEThCS
Haxkaz Ne 1 po o6mnikoBy momituky Bix 04.01.2021p.

VY dinancoBiii 3BiTHOCTI 3a mepiox, mo 3akiHuuBcs 30 yepBHs 2025 poxy ToBapucTBO JOTpUMYBaBCS
THUX caMUX OOJIKOBUX MOJITHK 1 METO/IB OOYKMCIICHHS, SIK 1 B OCTaHHIN piuHii (iHAHCOBIH 3BITHOCTI 3a piK, 10
3akiHunBes 31 rpyaas 2024 poky.

[Tepiogmano B ToBapuCTBI MOKEe BUHUKATH MOTpeda B MEperiisii MONepeIHb01 00IIKOBOT OIIIHKH, SKIIO
BiI0OYBalOThCS 3MiHU OOCTaBWH, Ha SKUX Oa3yBaslacsl OIliHKA, a00 BHACIIJIOK HOBOI iH(OpMaIlii Yu OiIBIIOTO
JOCBiAy. 3a CBOIM XapaKTepoM Meperisi/l OLIHOK HE CTOCYETHCS IMOMEpeHiX MepiofiB Ta HE € BUIPABICHHIM
MTOMIJTKA. 3MiHa B OOJIKOBIH OIIIHIII — IIe KOPUTYBaHHS OAlaHCOBOI BApPTOCTi aKTUBY a00 3000B’I3aHHA YH CyMH
MEPIOIMYHOTO CIIOKMBAHHS aKTHBY, SIKE € PE3YJIHTATOM OLIHKU TETEPIilIHBOTO CTATYCy aKTUBIB Ta 3000B’s13aHb
Ta MOB’SI3aHUX 3 HUIMH OYiKyBaHUX MallOyTHIX BHTiI Ta 3000B’sI3aHb.

BruB 3MiHu 00MiKOBOI OMiHKH TOBaprCTBO BH3HAE MEPCIIEKTUBHO, BKIFOYAIOYN HOTO y MPHOYTOK abo
30UTOK:

-y mepioji, Koiu BiOyJacs 3MiHa, SKIIO 3MiHA BIUTUBAE JIMIIE HA LIEeH Tepio;
-y mepioni, Konu BigOyacs 3MiHa, Ta y MaifOyTHIX Tepiofiax, SKIIO 3MiHA BIUTMBAE HA HUX Pa30OM.

4.2. CyTTeBi 00/1iKOBi MOJITUKH
Dinancosi incmpymenmu

[lopsimox BU3HAHHS Ta OLIHKH (DIHAHCOBUX IHCTPYMEHTIB BU3HAYCHI V:

e MCBO 32 «®iHaHCOBi iIHCTpYyMEHTH: MTOJIaHHS»;

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTS iH(popMarii»;

e MC®3 9 «DiHaHCOBI IHCTPYMEHTH».

ToBapucTBa BU3Ha€E Taki kareropii piHAHCOBUX aKTHUBIB:

- (DiHAHCOBI aKTUBH, IO OIIHIOIOTHCS 3a CIPABEAJIMBOIO BapTICTIO, 3 BiJOOPaKCHHSIM pPE3YJIbTATy
MIEPEOIiHKN Y TPpUOYTKY ab0 30UTKY;

- (iHaHCOBI aKTHBH, IO OIIHIOKTHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO.

ToapucTBa BU3Ha€E Taki KaTeropii iHaHCOBUX 3000B'A3aHb:

- (inaHCORBI 3000B'sI3aHHSI, OI[IHEHI 32 AMOPTHU30BaHOI COOIBAPTICTIO;

- (bhinaHCOBI 3000B'sI3aHHS, OIIHEHI 3a CIPaBEUIMBOI0 BAPTICTIO, 3 BiJIOOPaXKEHHAM pE3YNIbTATy
MEPEOIiHKN Y TPUOYTKY a00 30MTKY.

ToBapucTBO BH3HA€ pe3epB IIiJ] OYIKYyBaHI KpeAWTHI 30MTKH 3a (HIHAHCOBHM aKTHBOM, SKHI
OOJTIKOBYETHCSI 32 aMOPTHU30BAHOIO BaPTICTIO.

[lim wac mepBicHOro BW3HAaHHSA (DIHAHCOBOTO AaKTHBY 4YH 3000B’si3aHHs, BOHHU OIIIHIOIOTHCA 3a
CrpaBeUIMBOI0 BapTicTio BiAmoBigHO 10 MC®3 (IFRS) 9 «®dinancoBi iHCTpyMeHTH». (DIHAHCOBI aKTHBU
MEPBICHO BiJI0OOPaKAIOTHCS Y OyXTranTepCchKoMy OOJIIKY 3a CIPaBeIMBOIO BapTIiCTIO. [Ipy nepBiCHOMY BU3HAHHI
BBKAETHCS CIPABEAJIMBOIO BapTicTIO MiHAa omneparii. [Ipy HasBHOCTI CBiAYeHHs, IO IiHA oOIlepamii He
BIJITIOBiZIa€ CrpaBeUIMBii BapTOCTI (HIHAHCOBOTO IHCTPYMEHTA, SKWU MPHI0ABAETHCS, HEOOXiTHO MPOBECTH
OIIIHKY 32 TXHBOIO CIPABEJIMBOIO BAPTICTIO 3 BITOOPAKEHHIM PE3yJIbTaTy HEPEOIiHKY Y IPUOYTKY a00 30UTKY.

[lepeoriinka aktuBiB ToBapucTBa Ta BimOOpakeHHA 1i pe3yibTaTiB y OyXrajaTepchkoMy OOJIKy
3MIACHIOETHCS Y TIOPSIKY Ta 3 MEPiOAMYHICTIO, Mepea0aYeHOr0 O0IIKOBOIO TMONITHKOI, 0 BPaXOBYE BUMOTH,
BCTAHOBJICH] Ul PO3PaxyHKYy BapTOCTI YMCTUX aKTHBIB 3rifgHO 31 cT. 49 3akony Ykpainu «IIpo iHCTUTYTH
CHIUJIBHOTO iHBECTYBaHHS» T4 HOPMAaTHUBHO-TIPABOBUMH akTaMu HalioHaJdbHOIO KOMICI€I0 3 LIHHHMX MamepiB Ta
(OHIOBOTO PUHKY.

[lpr npunuHeHHI BWU3HAHHSA (IHAHCOBOTO AKTHUBY TIOBHICTIO PI3HHIS MK OallaHCOBOIO BapTICTIO
(oiHEHO HA JaTy NPUNHHEHHS BH3HAHHS) T4 OTPUMAHOI) KOMIICHCAI€I0 (BKIIOYAOUU OYAb-KUH HOBUH
OTPUMAaHHMI aKTUB MiHYC Oy/Ib-SKE€ HOBE B35TE 3000B’s13aHHsI) BU3HAIOTh y MPUOYTKY a00 30UTKY.

Hoaanbma ouninka (piHaAHCOBUX iHCTPYMEHTIB:
Dinancosi akmueu, wio0 OUIHIOIOMbLCA 3A CRPABEOIUGOIO BAPMICHIO, 3 6I00OPANCEHHAM PE3YIbMAMY
nepeouyinku y npudymky aoo 30umky


http://docs.dtkt.ua/doc/1014.7737.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7708.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7726.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401

@diHaHCOBI aKTHBI, OIIIHIOIOTHCS 3a CIPaBEUTMBOIO BapTICTIO, 3 BIMOOpaXEHHSM pPE3YNIbTATY
MepeoIiHku y TnpuOyTKy abo 30MTKY OKpIM BWIIAJKiB, KOJH IX OI[IHIOIOTH 32 aMOPTH30BAHOIO
cobiBapricTioO ab0 3a CIIPaBEIIMBOIO BApTICTIO Yepe3 iHMIMM CyKyMHHH I0XiA. 3a CIPaBEIJIUBOIO BapTICTIO
OLIIHIOIOTHCS 30KpeMa aKTUBU akulii Ta YacTku (mai) KamiTaqy iHIIMX CyO’€KTiB TOCIOAAapIOBaHHS,
(hiHAHCOB1 aKTUBH, JOCTYITHI JIJIS TIPOJAXKY.

CripaBennBa BapTICTh aKTHBIB, SIKI BHECEHI 70 OIp)KOBOTO CITMCKY, OIIHIOETHCS 32 OIpIKOBHUM KypcoM
opraHi3zaTopa TOpTriBIIi.

Sxmmo akmii MaroTh 00Ir OLTBII SIK HA OHOMY OpTraHi3aTOpi TOPTiBIli, aKTUB OIIHIOETHCS 32 HAWMEHIIINM 3
OipKOBHX KypCiB, BA3HAYEHUX Ta OMPIITIOJHEHNX Ha KOXKHOMY 3 OpraHi3aTOpiB TOPTiBIIi.

[pwu oriHIi cipaBeyINBOI BAPTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOJIM OI[IHKM BapTOCTI, K1 BiAIOBIJaIOTh
oOcTaBMHaM Ta Uil SKHX € JOCTaTHbO [aHUX, LI00 OLIHUTH CHPABEUIMBY BaPTICTh, MAaKCHUMIi3YIOUU
BHKOPHCTaHHS JIOPEUHHUX BIAKPUTHX JAHUX Ta MiHIMI3YIOYH BUKOPUCTAHHS 3aKPUTHX BX1IHUX JAHHX.

J7ist olliHKM aKTHBIB 110 He mepeOyBaloTh y OipKOBOMY CIIMCKY OpraHi3aTopa TOPTiBili, Ta MaiB (YacTOK)
TOCIOIaPCHKUX TOBAPUCTB 32 0OMEKECHUX 0OCTABHH HAOJIMKCHOIO OI[IHKOK CIIPaBEIJIUBOI BAPTOCTI MOXKE OyTH
coOiBapricth. lle Moxe OyTm TOJi, KOMM HAasBHOI OCTaHHBOI iHQOpMamii HEZOCTaTHHO, MO0 BUIHAUWUTH
CIpaBeUINBY BapTiCTh, a0 KOJHM ICHYyE€ MIMPOKWH dialma3oH MOXMIIMBHX OIIHOK CHpPaBeINIMBOI BapTOCTi, a
co0iBapTiCTh € HAMKPAILIOIO OLIIHKOIO CIIPABEJIMBOI BAPTOCTI Y bOMY Jliala3oHi.

Sxmo € migcTaBM BBaXKaTH, MO0 OalaHCOBa BapTICTh CYTTEBO BINPI3HAETHCS BiA CIpaBeIIUBOL,
CIpaBeIMBa BapTiCTh BU3HAYAETHCS 3a JOMOMOTOI0 IHIIMX METOIB OIHKH. BigXwuieHHsS MOXYyTh OyTH
3yMOBJICHI 3HAYHUMH 3MiHaMH y (hiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMH KOH IOHKTYPH PUHKIB, Ha SIKHX
EMITEHT 3IIIHCHIOE CBOIO AIsUTbHICTh, & TAKOXK 3MIHAMH Y KOH IOHKTYPi (DOHIOBOTO PHHKY.

HepwHKoBI akTWBH, CHOpaBeAUBY BapTiCTh SKAX HEMOXJIMBO BH3HAYHTH, OOJIIKOBYIOTBCS 3a
co0iBapTICTIO 3 BUpaXyBaHHIM 30UTKIB BiJl 3HCIIHEHHSI, KIIIO BOHHU €.

Bigmoriaro no IlomoskeHHS MPO MOPSIOK OIIHKK BapTOCTI YMCTUX AaKTHBIB IHBECTHUI[IHHMX (OHIIB i
B3a€MHUX (POHIIB IHBECTHIIMHWUX KOMIIaHil, 3atBepmkenoro pimenasM HKUIIOP Big 18.03.2002 Nel04 3i
3miHamu, OOproBi IiHHI TarepH, sIKi He JOMYIIEH] 0 TOPriB Ha OpPraHi30BaHOMY PHHKY KaIliTary abo
JIOMYCK /0 TOPriB Ha OPraHi30BaHOMY PHHKY KamiTaly HIOJ0 SKUX OYyJ0 CKacoBaHO Ta Ha AaTy
CKacyBaHHS JIONYCKy HE 3HAXOMWINCh B aKTUBaX IHBECTHIIHHOTO (oHAY ab0o B3aeMHOTO (OHIY
1HBECTHUIIIITHOT KOMITaHii, OI[IHIOIOTHCSA 3a COOIBapTICTIO 3 ypaXyBaHHSM JOXiJHOCTI JI0 TMOTallIeHHs
(abo mo Bukymny). boprosi LiHHI Hanepu, JOMYCK 0 TOPTiB HA OPTaHI30BAaHOMY PHHKY KaIliTally 11010
AKX OylI0O CKAacoBaHO, Ta Ha JaTy CKAacyBaHHsS JIOMYCKY 3HAXOJMUIUCh B aKTHUBaX 1HBECTHIIIHOTO
¢douay abo B3aeMHOTO (POHAY IHBECTHIIHOI KOMIIaHii, OLIHIOIOTHCS 32 OCTaHHBOIO OAJIAHCOBOIO
BapTICTIO 3 ypaxXyBaHHAM JI0X1THOCTI J10 MoramieHHs (abo 10 BUKYMY).

Bigmosiaro no IlonoxeHHs mpo MOPSAAOK BU3HAYEHHS BAPTOCTI YHCTUX AKTWUBIB 1HCTHTYTIB CHIIBHOTO
iHBecTyBaHHS, 3aTBepxeHoro pimeHHsM HKUIIDOP six 30.07.2013 Nel1336 3i 3Minamu, cripaBeyiuBa BapTiCTh
aKIii, o0ir SKUX 3yMUHEHO, Y TOMY YHUCIi [IHHUX IanepiB eMiTEHTIB, SKi BKIIOYEH] JI0 CIIMCKY €MITEHTIB, 110
MaroTh O3HaKW (DIKTUBHOCTi, BU3HAYAETHCSA 13 YpPaxXyBaHHAM HASBHOCTI CTPOKIB BiJHOBIEHHsS O0Iry TaKHX
IIHHUX TarepiB, HassBHOCTI (DiHAHCOBOI 3BITHOCTI TaKWMX €MITEHTIB, pPe3yNlbTaTiB iX iSUIBHOCTi, OYiKyBaHHS
HAJXOJPKEHHSI MaOyTHIX €KOHOMIYHUX BWTIJ. Y pa3i ONPHIIOHEHHS MO0 IIIHHUX IarepiB, 10 BXOAATH 0
cknany aktuBiB ToBapuctsa, pimeHHs HamioHanabHOT KOMICii 3 I[IHHHX MarepiB Ta (GOHIOBOTO PUHKY (Jayi —
HKIII®P) npo 3ynuHEeHHS 00iry MiHHUX ManepiB, KpiM BUMAAKY 3yIMHEHHS 00Iry iHHUX TarepiB B Mporeci
3MIHCHEHHS KOpHOpaTWBHHUX orepaniii emitenta; pimenHs HKUII®P npo 3ynuHeHHS BHECEHHS 3MiH [0
cucreMu Jieno3utapHoro ooumiky; pimenHs HKLII®P mpo 3a6opoHy TOPriBii IIHHUMH Manepamu, Taki [[iHHI
Marnepy MpOTATOM TPHOX pOOOYMX JIHIB 3 JaTH ONpHiIOAHEHHs BinnosigHoro pimenHs HKUII®P mimisaraoTrs
VIIiHIII 10 HYJIEOBOI BapTOCTI.

VY pa3i onpuIOIHEHHS MO0 I[IHHUX ManepiB, M0 BXOASATh JO CKJIaly akTHUBIB ToBapUCTBa, PillIEHHS
HKIII®P npo BigHOBIEHHS 00Ty IIHHHMX ManepiB, KpiM BUMNAAKY BiJHOBJIEHHA OOIry I[iIHHHX TamepiB B
npolieci 31iHCHEHHs KOPIIOpaTUBHUX onepaniil emitenra; pimenHs HKIUIIDP npo BigHOBIEHHS BHECEHHS 3MiH
JI0 CUCTEMH JICTIO3UTAPHOIO 00JIiKY, 00 IIHHUX HamnepiB, 00Iir sSKUX OyJI0 3YIMUHEHO Ha MiACTaBl PIIICHHS
HKIII®P npo 3ynuHEHHS BHECEHHS 3MiH J0 CHUCTEMHM JEMO3UTAPHOr0 OOJIKY; HpPO BIIHOBJICHHS TOPTiBIII
LiHHUMHU TaliepamMH, TOPTiBJIs SKUMH Oyna 3ynuHeHa Ha miacraBi pimenns HKUIIDP, Ttaki uixai namepu
MPOTATOM TPhOX POOOYHMX JIHIB 3 JaTH ONPHJIIOIHCHHS BIAMOBIAHOIO PillIEHHS KOMICIT MiJJIAraroTh JOOLIHII 0
CTpaBeIJIMBOT BAPTOCTI.

VY pasi onpuimoHEHHS 1010 OOproBUX LIHHUX Hamepis, IO BXOAATH OO CKIaxy akTuBiB ToBapucTBa,
iH(popMalii PO HEBUKOHAHHS EMITEHTOM TAaKUX LIHHHUX MarepiB y TEPMiHU Ta CTPOKH, BCTAHOBIICHI PilLICHHSIM
PO EeMiCilo/IIPOCTIEKTOM IIHHHUX TanepiB, CBOIX 3000B'i3aHb (HEBUIUIATH JOXOAY 3a I[IHHUMH MarepamH,
HETOTalleHHs] LiHHUX MarepiB, y TOMY YHUCJIi HEBUIUIATH YAaCTMHU YW MOBHOI HOMIHAJBHOI BapTOCTI LIHHUX
nanepiB), Taki LiHHI Hanepu MpoTSIroM TPbOX poOOYMX AHIB 3 AAaTW ONPHIIOAHEHHS BiANOBiIHOI iH(popMamii
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MiJUIATaI0Th YIIHIN 10 HYJIHOBOI BaAPTOCTI.

VY pasi onpuitoHeHHs (CTOCOBHO €MITEHTa LIHHUX IMarepiB, rOCIOAaPCHKOr0 TOBAPUCTBA, - OOPIKHHUKA
ToBapucTBa) iH(OpMAaIlii MO0 MOCTAHOBIEHOI TOCIOAAPCHKUM CYJOM YXBAJIHM TMPO 3aTBEP/UKCHHS ILUIaHY
caHarlii OOp)KHUKA/TIPUMHSTTS TOCIOAAPCHKAM CYAOM Y CIIpaBi Mpo OAHKPYTCTBO YXBaJU Ta MOCTAaHOBU TIPO
BH3HAHHS OOp)KHHMKAa OAHKPYTOM Ta BiIKPUTTA JIKBINAIIHOI MPOLEAYPH, MPOTATOM TPHhOX POOOYNX IHIB 3
JaTH, HACTYIHOI Mcis [aTH ii ONPIUIIOJHEHHS, I[iHHI Mamepd TaKoro eMiTeHTa, Mai/4acTKh TaKoro
TOCHOAAaPCHKOTO TOBAPHCTBA, a TaKOX AEOITOpPChKa 3a00pPTrOBaHICTh OOPKHHMKA IMiIATaE YIIHII 10 HyJIbOBOI
BapTOCTi.

VY pasi onprrogHeHHS (CTOCOBHO €MITEHTa IIIHHUX TarepiB, TOCIOIAPCHKOTO TOBAPHUCTBA, - OOPIKHHKA
ToBapucTBa) iHdopMamii OO0 YXBaU TOCIIOAAPCHKOTO Cyy LIO0 3aTBEPXKEHHS 3BITY KEPYIOUOTo CaHaIli€lo
Ta 3aKpPUTTA TMPOBA/LKCHHS Y CHOpaBli y 3B'W3Ky 3 BUKOHAHHAM IUIAHY CaHAIii 1 BiJHOBICHHIM
IJIATOCTIPOMOXKHOCTI OOp)KHHKA, TPOTATOM TPHOX pOOOYMX JHIB 3 JaTH HACTYIMHOI TICHs Jatd il
ONPWIIOTHEHHS, I[iHHI MManepu TaKOro EMITeHTa, IMai/JaCcTKH TaKOTO T'OCHOJApCHKOI0 TOBAapHCTBA, a TaKOK
ne0iTopchka 3a00proBaHiICTh OOPKHMKA ITiJUISTAE TOOIIHII IO CITPABEJIMBOI BAPTOCTI.

Dinancosi akmueu, W0 OYIHIOIOMbCA 30 AMOPMU3ZOBAHOI0 COdieapmicmio

Jo ¢iHaHCOBMX aKTHBiB, OL[IHEHUX 32 aMOPTH30BAHOIO BAPTICTIO BiIHOCATBHCS aKTHBH, YTPUMYBaHi IO
noraimieHHs (3a HasiBHOCTI):

epouiogi kouwimu (y 6e320mieKo8iii (hopmi Ha NOMOYHUX A OeNO3UMHUX PAXYHKAX),

0ebimopcoka 3a00p208aHicmy,

obnizayii ma eexceni wo ympumyomscsi 00 NO2AULeHHs.

[Ticas mepBicHOTO BU3HAHHS TaKi aKTUBU OLIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBapPTICTIO, 3aCTOCOBYIOUH
MeToJlT e(EeKTHBHOTO BiJICOTKa 3a BHUpaxXyBaHHS pPE3epBY IIiJ] OYiKyBaHI KpEeIWUTHI 30WUTKH, pPO3PaxOBaHOTO
BIJIMTOBITHO JT0 3aTBepKeHOi MoJiei OI[iHKY pe3epBY ITiJl OYiKyBaHi KPEAUTHI 30U TKH.

3acTOCOBYIOUM aHalli3 JUCKOHTOBAaHMX TPOIIOBHX MOTOKiB, TOBapHCTBO BHKOPUCTOBYE KiJbKa CTABOK
TUCKOHTY, KOTPi BIATOBIAIOTh MMEPEBaKAIOUYMM Ha PUHKY HOpMaM J0XOAy Ul (piHAHCOBMX 1HCTPYMEHTIB, SIKi
MalOTh B OCHOBHOMY MO/AiIOHI YMOBH 1 XapaKTEpUCTUKHU, BKIIOYAIOUN KPEAUTHY SIKICTh IHCTPYMEHTA, 3aJIUIIIOK
CTPOKY, TPOTSTOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAaKTOM € ()iKCOBaHOI, a TaKOX 3aJHIIOK CTPOKY JO
TIOTAIIeHHS OCHOBHOI CyMH Ta BAIIIOTY, B SAKiH 3MIHCHIOBATUMYTHCS TUIATEXKI.

ToBapuCTBO OIIHIOE CTaHOM Ha KOXHY 3BITHY JaTy pe3epB MiJ OYiKyBaHi KpeOuTHi 30UTKH 3a
(iHAHCOBHM 1HCTPYMEHTOM Y pO3MIipi, 110 AOPIBHIOE:

- 12-MicI9HUM OYIKyBaHUM KPEIWTHUM 30WTKaM y pasi, SKIO0 KPEOIUTHHHA PU3WK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY II€PBICHOTO BU3HAHHS;

- O4iKYBaHMM KpEJAUTHUM 30UTKaM 3a BeChb CTPOK Jii (JiHAHCOBOT'O iIHCTPYMEHTY, SKILO KPEAUTHUN PU3HK
3a TakuM (hiHAHCOBHUM iHCTPYMEHTOM 3HA4YHO 3piC 13 MOMEHTY MePBiCHOTO BU3HAHHSI.

VY Bunmaaxy (iHaHCOBHX aKTHBIB KPEIUTHUM 30MTKOM € TENEPIilIHS BapTiCTh PI3HHULI MDK JOTOBIPHUMH
TPOIIOBUMH TOTOKaMH, HaJEKHHUMHU JO CIUIATH Ha KOPUCTh TOBapuCTBAa 3a JOTOBOPOM Ta TPOLIOBHMU
MOTOKaMH, siki TOBaprCTBO OUiKYy€E OJIepKaTH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHy AaTy TOBapHCTBO OLIHIOE, YW 3a3HaB KPEAUTHUH PH3HMK 3a (HiHAHCOBUM
IHCTPYMEHTOM 3HAa4HOTO 3pPOCTaHHS 3 MOMEHTY II€pPBICHOrO BH3HaHHs. [IpM BUKOHAaHHI Takoi OIIHKU
ToBapuCTBO 3aMiCTh 3MiHHM CYMH OYIKYBaHHUX KpPEIUTHHUX 30WTKIB BUKOPHCTOBYE 3MiHY PH3HMKY HaCTaHHS
nedonTy (HEBUKOHAHHsS 3000B'i3aHB) IMPOTATOM OYIKYBAaHOTO CTPOKY 1ii ¢iHaHcoBoro iHcTpymeHTa. st
BUKOHAHHS Takoi omliHku ToBapucTBa TNOPIBHIOE PU3WK HACTaHHA Ae(onTy (HEBUKOHAHHS 3000B's3aHb) 3a
(iHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PH3MKOM HacTaHHs jgedonty 3a (iHAHCOBHM
THCTPYMEHTOM CTaHOM Ha JIaTy TEpBICHOTO BH3HAHHS, 1 BPaxOBY€ MpPHU I[bOMY OOIPYHTOBaHO HEOOXiTHY Ta
MiATBEP/DKYBaHy iHGOpMAIIilo, IO € JOCTYNMHOI Oe3 HaJMIpHUX BUTpAT a00 3yCHIIb, i BKa3ye Ha 3HAYHE
3pOCTaHHS KPEJUTHOTO PUBHKY 3 MOMEHTY IEPBICHOTO BU3HAHHS.

ToBapucTBO MOXE 3pOOHUTH MPUITYIIEHHS PO TE, IO KPESAUTHUIA PU3HK 32 (JIHAHCOBHM iHCTPYMEHTOM He
3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY MEpBICHOIO BH3HAHHS, AKIIO Oyno 3'sicoBaHo, w0 (iHAHCOBHUI
IHCTPYMEHT Ma€ HU3bKUI PIBEHb KPEJUTHOTO PU3UKY CTAaHOM HA 3BITHY JaTy.

VY Bunaaky (iHAaHCOBOrO aKTHBY, IO € KPEIUTHO-3HEI[IHEHWM CTaHOM Ha 3BiTHY JaTy, aje He €
npuabaHuM a0o CTBOPEHHMM KPEOUTHO-3HEIIHEHUM (iHAHCOBMM AaKTHBOM, TOBAapHCTBO OLIHIOE OYiKyBaHi
KpeIUTHI 30MTKH K PI3HULIO MK BaJOBOIO OalaHCOBOIO BapTICTIO aKTHBY Ta TENEPILIHBOIO BapTiCTIO
OYIKyBaHUX MaiOyTHIX TPOIIOBHX IOTOKIB, TUCKOHTOBAHOIO 32 TEPBICHOIO e(hEeKTUBHOIO CTaBKOIO BIJICOTKA 3a
(iHaHCOBUM aKTHBOM. By/ib-sike KOpUTYyBaHHS BU3HAETHCS B MPUOYTKY a00 30MTKY SIK IPUOYTOK ab0 30UTOK Bif
3MEHILEHHS KOPUCHOCTI.

T'powosi kowmu
['po1oBi KOMmITH CKIIAAAOTHCA 3 KOIITIB HA TOTOYHUX PaxXyHKax.



ExBiBaNeHTH TpOIIOBHX KOIUTIB - II€ KOPOTKOCTPOKOBi, BHMCOKONIKBiAHI 1HBECTHIii, $Ki BiJIbHO
KOHBEPTYIOTHCA y BiIOMI CYMHU TPOIIOBUX KOINTIB 1 SKAM IPUTAMAHHWK HE3HAYHWH PU3UK 3MIHH BapTOCTI.
[HBecTHLi BU3HAYAETHCS 3a3BMYAll SK EKBIBAJCHT TIPOLIOBHX KOIITIB TUIBKM B pa3i KOPOTKOTO CTPOKY
MOTAIlICHHS, HAPUKJIAJ, IPOTATOM He OLbllle HiXK TPH MicAwi 3 naTu npuadaHHs. /1o ekBiBaJCHTIB TOPOILIOBUX
KOINTIB BiTHOCATHCS Ta IEMO3UTIB (30KpeMa, JETO3UTH OBEPHAWT, NEMO3UTH IO 3allMTaHHA Ta ICTIO3UTH
CTPOKOM JI0 TPHOX MICSIIIB).

I'pomioBi komTH Ta iX eKBIBaJICHTH MOXKYTh YTPHUMYBATHUCS, a ONepallii 3 HUIMU POBOJUTHCS B HALlIOHATBHIN
BAJIIOTI Ta B 1HO3EMHIH BaIOTI.

['pomroBi xomTH Ta X €KBiBAJIEHTH BU3HAIOTHCS 32 YMOBH BiJTIOBITHOCTI KPUTEPisM BU3HAHHS aKTHBAMHU.

[lepBicHa oOmiHKa TPOIIOBUX KOIUTIB 3IMCHIOETHCA 3a CIPaBEUIMBOIO BApTICTIO, sKa JOPIBHIOE iX
HOMiHAJIbHIH BapTOCTI.

[Tics mepBicHOTO BH3HAHHS TPOIIOBI KOIITH OIIHIOIOTHCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUN
MeToA e(EeKTHBHOTO BiJCOTKA 3a BHpaxyBaHHS pe3epBY MiJl OYiIKYBaHI KpEIWTHI 30MTKH, PO3PaxOBaHOTO
BIJIMOBITHO J10 3aTBEpPKEHOT Mojeni OLIHKKM pe3epBy IMij OYiKyBaHI KpeAWTHI 30UTKU. ['poIIOBi KomITH Ha
MMOTOYHHUX paxyHKax B 0aHKy € ()iHAHCOBMMH akTHBaMH 1OBapHCTBa, sIKi OOJIKOBYIOTBHCS 13 BpaxyBaHHAM IX
BHCOKOIIKBiIHOT Tpupoau, Tod6To ToBapucTBO He BpaxoBye BIUIMB 3MIiHH TpoOIIed B daci, OCKUIBKH Taka
iHpOpMaLlisl € He PETICBAaHTHOIO.

[lepricHa Ta mojanblna OIiHKA T'POIIOBHX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BAJIIOTI 3IIHCHIOETHCS
y (yHKIIOHATBHIN BaNIOTI 32 odiniitanvu kypcamu HamionansHoro 6anky Ykpainu (HBY).

VY pa3i oOMexxeHHsI TIpaBa BUKOPUCTAaHHsI KOIITIB HA MOTOYHHUX PaxyHKax B OaHKax (HANPHKIAA, Y BUIAJIKY
npuzHaueHHss HBY B OaHKIBCBKil ycTaHOBI THMYacOBOI aAMiHICTpallii) i aKTUBH MOXYTh OyTH Kiacu(ikoBaHi y
CKJIaJli HEMOTOYHUX aKTHBIB. Y BHUManky npuiHATTS HBY pimenns mpo mikBimarito 0aHKiBCRKOI yCTaHOBH Ta
BIJICYTHOCTI WMOBIPHOCTI TTOBEpHEHHS TPOIIOBUX KOIITIB, BU3HAHHA iX SIK aKTHBY HPUIUHSIETHCA 1 iX BapTICThH
BiJJOOpa)Ka€eThCsl y CKIIaAl 30MTKIB 3BITHOTO MEPIOy.

3riHO 3aTBEPKEHOI OOJIIKOBOI MONITUKA HACTYIHI TPOIMIOBI IMOTOKH KIACH(IiKYIOThCS SIK TIOTOKH BiJl
orepaliiHol AisTIbHOCTI: HAJAXO/DKEHHS BijJ peali3oBaHUX IMOCTYT 3 YIpPAaBIiHHA aKTUBaMH, BUTpavyaHHS Ha
oIJiaTy TOCTa4YaJbHUKAM 3a TOBapH POOOTH, MOCIYrH, 3apo0iTHA IIaTa Ta iHINI KOMIICHCAIIWHI BUILIATH
MpaIiBHAKAM, TOJATKH Ta CTPaxoBi BHeCKH. HacTymHI TpomioBi MOTOKM KIACH(IKYIOTBCA SK TOTOKH Bif
IHBECTHIIIIHOT AIsUTLHOCTI: BiJICOTKH 3a JIOTOBOpaMH OaHKIBCHKUX JICTIO3MTIB, TPOIIOBI KOIITH 3a JA0TOBOpaMHU
KYHIBIIi-IPOJaKy [IHHKUX ManepiB/ iHAHCOBUX iHBECTUIIIH.

Jlebimopcoka 3a60p2oeanicmy.

JHeGiTopchbky 3a00proBaHiCTh BU3HABATH SIK (DIHAHCOBUH aKTHB, SKILO 332 HEIO OYIKYETHCS OTPUMYBAHHS
TPOIIOBUX KOMITIB a0o0 iHMmMX (iHaHCOBUX iHCTpyMeHTiB. Jlo Takoi nebGiTOpchkoi 3a00proBaHOCTI, 30KpeMa,
BiJTHOCSITHCSI: BUHATOPO/A 32 YIPaBIiHHS aKTHBAMH Ta KOMIICHCAIlii{HI BUILTATH, 3a00PTrOBaHICTh 3a peaizoBaHi
aKTHBH TOIIO.

[lepBicHi oIliHKa 3HIWCHIOETHCS 3a CHpaBeIBOIO BapTicTio. [lomanpmuii 06mik  meGiTOpchKoOi
3a00pTrOBaHOCTI 3/IIHCHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO 3 BpaXyBaHHSM HACTYITHOTO:

JHebiTopcbka 3a00proBaHiCTh MOAUISETHCS HA TIOTOYHY (CTPOK IMOTAIIEHHS NPOTAroM 12 MicsIiB 3 gatu
(hiHaHCOBOI 3BITHOCTI) Ta JOBFOCTPOKOBY (CTPOK TorameHHs Oiibine 12 micsmiB 3 faTi (piHaHCOBOI 3BITHOCT1).

[Torouna nebiTopchka 3a00PTOBAHICTh BiJOOPAXKAETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SIKA JIOPIBHIOE
il BapTOCTI MoTameHHs (CyMi O4iKyBaHMX KOHTPAKTHUX T'POIIOBUX MOTOKIB HA JIaTy OLiHKH). [ poIIoBi MOTOKH,
MOB’si3aHI 3 KOPOTKOCTPOKOBOIO JICOITOPCHKOIO 3a00prOBaHICTIO HE JMCKOHTYIOTBCS, SIKIIO BILUIMB
JMCKOHTYBAHHS HE € CyTTEBUM.

JIOBrocTpokoBy J1e0ITOPCHKY 3a0OpProBaHICTh, BITOOPaXKAEThCS B OallaHCI TEMEPINIHBOI BapTICTIO
JMCKOHTOBaHMX T'POILIOBUX MMOTOKIB. Bu3HaueHHs 11i€1 BapTOCTI 3aJIe)KHUTH BiJl BULY 3a00pTOBAHOCTI Ta CTPOKY il
MOTaIICHHS.

JlebiTopchka 3a00proBaHiCTh 0OJIIKOBYETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO 32 BUPAXYBaHHSAM PE3epPBY
il O4iKyBaHi KpeIuTHI 30UTKH. Pe3epB mij odikyBaHi KpeIWTHI 30MTKH 3a JIeOITOPCHKOIO 3a00ProBaHICTIO
JIOPIBHIOE CEPEIHHO3BAKEHOMY 3HAYCHHIO KpPEJAMTHHX 30MTKIB, Y SKOMY 3a Bary B3STO BiJIOBIJHI PU3UKH
(fimoBipHicTB) AedonTy, SKi PO3PaxOBYIOTbCA BIIMOBIZHO 10 3aTBep/pKeHOI Mojeni OWIHKKM pe3epBy MifJ
OYiKyBaHi KPEJUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS pPe3epBiB MijI OUiKyBaHI KPEIUTHI 30UTKH 3IIIHCHIOEThCS HA KOXKHY 3BITHY
naty, BU3HaueHy 3akoHoM Ykpainu «IIpo iHCTUTYTH CIIIIBHOTO iIHBECTYBaHHSD.

Cyma BuTpat (pe3epBy) I O4iKyBaHi 30MTKH BU3HAETHCS Y NPUOYTKY a00 30MTKY. SIKIIO B HACTYITHOMY
nepiojli cyMa pO3paxoBaHUX OYIKYBaHMX KPEIUTHUX 30UTKIB 3MEHINYETHCS TO BHU3HAETHCS NPUOYTOK BiJ
BITHOBJIEHHS KOpHcHOCTi akTuBiB. Cyma KOpWUryBaHHS, 3MiHM OamaHCOBOi BapTocTi Je0iTOPCHKOT
3a00proBaHOCTi BU3HAIOTHCS Y IPUOYTKY UM 30UTKY.

VY pa3i HeMOKJIMBOCTI MOBEPHEHHSI 1e0ITOPCHKOI 3a00ProBaHOCTI, BOHA CIHCYETHCS 32 PaXYHOK pe3epBy.
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JeGiTopcbka 3a00proBaHicCTh MOKE OONIKOBYBAaTHCS 3a CHpaBEIJIMBOIO BapTicTIO y pasi il mpuabaHHS Ha
ITiJICTaBi IOTOBOPIB BIACTYIICHHS IIpaBa BUMOTH ISl TIOJABIIIOTO TTpoaaxy. IlepBicHa orfiHKa 3MIHCHIOETRCS 32
iX cmpaBeIIMBOIO BapTICTIO, AKa 3a3BHYail JOPIBHIOE IIiHI omepauii, B XOAl sIKOi OyB OTpUMaHHUN aKTHB.
[Momanpmia oriHKa 3AIHCHIOETHCS 32 CIIPABEIIMBOIO BAPTICTIO HA JIATy OLIHKH.

JlebiTopchka 3a00pTroBaHiCTh 32 BUJAaHUMHU aBaHCAMH HE € GpiHaHCOBUM akTHBOM. [lepBicHa Ta momanbia
OIIiHKA 3MIHCHIOETHCS 110 1i COOIBApPTOCTI.

JlebiTopchbky 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKH BiJICOTKA MOXE OIHIOBATHCS 33 CYMOIO
MEPBICHOTO PaXyHKY (haKTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBUM.

30606's13a1H5
Kpennuropchka 3a00proBaHICTh BH3HAETHCS SK 3000B’s3aHHSA TOMI, KOJIM TOBapHCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIIJIOK IIbOTO, HA0YBA€ IOPUINYHE 3000B’I3aHHS CILUIATUTH TPOIIOBI KOIITH.

IToTouna KkpemuTopchka  3a0OpPTrOBaHICTH/3000B’S3aHHSA  BimOOpaXKalOThCS 32  aMOPTH30BAHOIO
co0iBapTicTIO, sIKa AOPIBHIOE ii BapTOCTI MOTramieHHs (CyMmi OUYiKyBaHMX KOHTPAKTHUX TPOIIOBHX MOTOKIB Ha
JaTy OIIHKHU. ['POIIOBI MOTOKM, MOB’s3aHI IMOTOYHMMH 3000B’S3aHHAMH HE AMCKOHTYIOTHCS, SKIIO BIUTHB
TUCKOHTYBHHSI € HECYTTEBUM. [lOTOYHY KpeauTOpCHbKYy 3a00proBaHICTh 0€3 BCTAHOBJIEHOI CTaBKH BiICOTKa
ToBapucTBa OILIHIOE 32 CyMOIO TMIEPBICHOTO PaxyHKY (aKTypH, SIKIIO BIUTMB AUCKOHTYBAaHHS € HECYTTEBHM.

3eopmanns ginancosux akmugie ma 30606'13amb

@diHaHCOBI aKTHBH Ta 3000B'SI3aHHS 3TOPTAIOTHCS, AKIIO ICHYE IOPHIWYHE TPaBO 3MIMCHIOBATH 3K
BU3HAHUX y 0aJaHCi cyM 1 € Hamip a00 3po0UTH B3aEMO3aiK, a00 pealli3yBaTH aKTHB Ta BUKOHATH 3000B'3aHHS
OZTHOYACHO.

Busnanna 0oxody ma eumpam

ToBapuCTBO BW3HAE JOXiN BiJ HaaHHS TOCIYTr, Koidu (a0 y Mipy TOro, sik) BOHO 3aJIOBOJIBHSE
3000B’s13aHHS IIOJI0 BUKOHAHHS, ITEpeatoyil OOIIIHY MOChHyry (TOOTO aKTHB) KIIIEHTOBI. AKTHB TepeaacThCs,
koiu (200 y Mipy TOTO, SIK) KIIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

[Tpu Bu3HAUEH] BApTOCTI BUHATOPOAM BiJ] YIIPaBIiHHS akTUBaMu ToBapucTBO BimnosigHo 10 MC®3 15
BUKOPUCTOBYE METOJ| OLIHIOBaHHS 3a pe3ynpTaroM. Jl0 MeTOIy OLHIOBaHHS 3a PE3YJIbTaTOM HAJIEKHTh,
30KpeMa, aHalli3 BUKOHAHHS, 3aBEPIICHOr0 Ha CHOTOMHINIHIA JI€Hb, OIIHKH JOCSITHYTHUX PE3yNbTaTiB.
BpaxoBytoun npuHIUN TpOQeciiHOrO CKENTHIM3MY JJISl 3MiHHOI BapTOCTI BUHATOPOAHM PO3PAaXYHOK JOXOIY
3IIHCHIOETHCS Ha KIHELb KOXKHOTO MiCSIIS.

Pesynprar BU3HAUEHHS PO3MIpy BHUHATOPOAM IO YIIPABIIHHIO aKTUBaMHU O(GOPMIIOETHCSA PimreHHSM
€IMHOTO yYacHHKa, PO3paxyHKOM Ta aKTOM BHUKOHAaHHMX pOOIT (HaJaHMX IIOCTYT), B SIKUX BiJIOOpa)kaeThCs
PO3paxyHOK (OIliHKa) IOCATHYTHUX PEe3yNbTaTiB Ha 3BITHY JIaTy.

Joxin Bin nmpogaxy ¢hiHAHCOBHUX aKTHUBIB BU3HAETHCS Y MPUOYTKY ab0 30MTKY B pasi 3aJ0BOJIEHHS BCiX
HaBEJCHHX JIaJli YMOB;

a) ToBapucTBO Tepenae IOTOBIpHI MpaBa Ha OJEPXKAaHHS TPOLIOBUX IMOTOKIB BiJl TAKOTO (hiHAHCOBOTO
aKTHBY;

0) ToapucTBO Tepenano MOKYMIEBI PU3WKH Ta TEepeBard Bij BOJOJIHHS, MOB’s3aHi 3 (iHAHCOBUM
AKTHBIB;

B) 3a TOBapHCTBOM He 3aJIMILAETHCS aHI MOAANbLIA Y4acTh YHPABIIHCHKOIO MepcoHady y (opmi, sika
3a3BUYall MOB’si3aHa 3 BOJIOMIHHAM, aHI €()eKTUBHUI KOHTPOIb 3a MPOJaHUMH (DIHAHCOBHUMH 1HCTPYMEHTAMH,
THBECTHIIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMHU;

T) CyMy JIOXOJly MOKHA JIOCTOBIPHO OIIHUTH;

Il) IMOBIpHO, 110 710 ToBapucTBa HAAIMIyTh EKOHOMIYHI BUTOJIH, TIOB’S13aH1 3 OIIEPaIli€lo;

Ta

e) BUTPATH, SKi Oyiix a00 OyAyTh MIOHECEHI Y 3B’ SI3KY 3 OIEPaIli€lo, MOYKHA IOCTOBIPHO OI[IHUTH.

ButpaTtu - 3MeHIIEHHS aKkTHBIB a00 30UIbIIEHHS 3000B'3aHb, HACHIJKOM SKOIO € 3MEHIICHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIIIOK 3/1IHCHEHHS PO3IOJILTY JIepKaTeliB BUMOT JI0 BJIACHOTO KamiTany.

BusHaHHS BUTpAT BiI0OYBAETHCS OJHOYACHO 3:

(i) mepBicHMM BHU3HAHHSAM 3000B’s13aHHA YX 301JIbIIEHHSIM 0ajaHCOBOT BapTOCTI 3000B'13aHHs; a00

(i1) npUNIMHEHHSIM BU3HAHHS aKTHBY UM 3MEHIICHHIM 0alaHCOBOI BAPTOCTI aKTHBY.

Ho ckmany «Jloxim Bijg 3BHYAHOI [iSUIBHOCTI» BKIIIOYAIOTHCSA JOXiA BiJ pealli3oBaHUX IOCIYT 3
YIpaBIiHHS aKTHBAMH.

o cknany «IHIIMX TOXO/IB» BIIHOCITHCS JOXOIU Y BUIJIAI BiJICOTKIB 32 OaHKIBCBKUMH JIEIIO3UTHUMU
JIOTOBOPAMH.

11



Ho cknany «AAMIHICTpaTHBHUX BHUTpar», CHOPSMOBAaHMX Ha OOCIyroByBaHHA Ta YIpPaBIiHHSA
HiAIPUEMCTBOM, HAJIEKATh:

a) 3arajbHi KOpIOPAaTUBHI BUTPATH, B TOMY YHCIi OpraHi3amiliHi BUTpaTH, BUTPATH Ha MPOBEACHHS PIUHUX Ta
1HIIMX 300piB OpraHiB YIpaBIiHHS, IPEACTaBHUIIBKI BUTPATH;

0) BUTpaTH Ha CIyXOOBi BiIps/DKEHHS ¥ yTpPUMaHHS amapaTy YIpPaBIiHHS IMiIIPUEMCTBOM (y TOMY YHCII
BHATpPATH HA OIUIATY IIPaIli agMiHICTPATHBHOTO anapaTy) Ta iHIIOTO 3arajJbHOr0CIIOIAPCHKOTO TIEPCOHATTY;

B) BUTpaTH Ha YTPUMaHHS OCHOBHHMX 3aco0iB, 1HIIMX HEOOOPOTHHX MaTepiajJbHUX aKTHBIB
3araJbHOTOCTIOAAPCHKOTO BUKOPUCTAHHS (OTepaTHBHA OpeHAa (y TOMY YHCIi OpeH/a JIETKOBUX aBTOMOOLTIB),
MpUI0aHHS NaTbHO-MACTIIFHUX MarepialliB, CTOSHKA, MapKyBaHHS JIETKOBHX aBTOMOOINIB, CTpaxyBaHHS
MaifHa, aMOpTH3allisl, pEMOHT, OAJICHHS, OCBITJICHHS, BOJOIIOCTAYaHHsI, BOJIOBIIBEICHHSI, OXOPOHA);

I') BUHAropoAy 3a KOHCYJbTaliiHi, iHpOpMamiiiHi, ayAUTOPChKI Ta iHII TMOCIYTH, IO OTPUMYE IUIATHUK
MOIATKY [T 3a0e31MeueHHsI TOCIOIapChKOi AisTBHOCTI;

I) BUTPaTH Ha OIUIATy MOCIYT 3B’53Ky (mowita, teaerpad, TenedoH, Teaekc, Tenedakc, CTUIbHUKOBUH 3B’ I30K Ta
1HIII TOAIOH] BUTPATH);

1) aMOPTH3allis HeMaTepiaTbHUX aKTHBIB 3aralbHOIOCIIONAPCHKOTO BUKOPHCTAHHS,

€) BUTPATH Ha BPETYJIIOBAHHS CIIOPIB Y Cy/AaX;

€) TIaTa 3a PO3PaxyHKOBO-KacoBe 0OCIyrOBYBaHHS Ta iHIII MOCITYry OaHKIB;

) 1HILI BUTPATH 3aralbHOTOCHOJapCHKOr0 PU3HAUCHHS.

Ho cxmany «lHIMX BUTpaT» BKIIOYAIOTHCA HENUIROBAa OJaromiifHa JOMOMOra MpalliBHUKaM, OyIb-sKi
mrpadu, meHi, HeYCTOHKH TOIIIO.

Ho cxnany «lHmi npuOyTKU(30UTKH)» BiTHOCATBCS BUTPATH 3 KYMIBII-MIPOAaXY I[IHHUX Manepis/
(hiHAaHCOBHX IHBECTHIIIH.

Butpatn Ha ctBOpeHHS/ (OpPMYBaHHS pE3EpBY IMiJlI OYiIKYyBaHI KpEOWUTHI 30MTKH 3a (iHAHCOBUMHU
aKTHBaMH, Ta JOXOAW BiJl po3OpMyBaHHS pe3epBy MiJ OUiKyBaHi KpPEAWUTHI 30UTKH B 3B'SI3KY 3 MOTAIICHHIM
nebiTOpCchKOi 3a00proBaHOCTI (200 MPUIMHEHHSM JJOTOBOPY TOIIO), BiTOOpakatOThCs Ha HETTO-OCHOBI Y CTATTi
«30UTOK BiJl 3MEHIIEHHS] KOPUCHOCTI (MPUOYTOK Bif 3MEHIIIEHHS KOPUCHOCTI), BU3HaueHui 3rimao MCD3 9»
3BiTY PO CYKYIHUH JOXi1, MPHUOYTOK Ta 30UTOK.

[TpuOyTkM Ta 30MTKH, SKI BAHHKAIOTh B IPYIH MOAIOHUX ONeparliii po3KPHBAIOThCS HAa HETTO-OCHOBI.
OpHak Taki MpUOYTKH Ta 30MTKH PO3KPUBAIOTHCS OKPEMO, SIKIIIO BOHU € CyTTeBUMU (3rifgHOo 1. 35 MCBO 1).

[Tpu npunuHeHHi BU3HAHHS ()iHAHCOBOTO aKTHBY B I[LIIOMY Pi3HUILA MiXK:

- 0aaHCOBOIO BapTICTIO (BU3HAYCHOIO HA ATy NPUIIMHEHHS BU3HAHHS) Ta

- OJIep)KaHOI0 KOMIICHCAIl€r0 (BKJIIOYAlOYM BCi OJEpKaHI HOBI aKTUBM MIHYC yCi TpPHAHATI HOBI
3000B'sI3aHHS) BU3HAETHCS B MIPHOYTKY X 30UTKY.

Pe3epenuit ¢hono (kaniman)

Pesepunii ¢ona (kamitan) KYA crBoproBaTH 3riiHO yCTaHOBYMX JOKYMEHTIB y po3mipi 25% Bifg
CrarytHoro xamitany. Po3Mip HIOpiYHHX BifipaxyBaHb B pe3epBHHUI (OH] BU3HAUEHUI Y po3Mipi 5% Bix cymu
YHCTOr0 TPUOYTKY, JO OTPUMaHHs HeoOximHoi cymu. Po3paxyHOK Ta HapaxyBaHHSI PE3EPBHOTO (OHIY
3aTBEP/UKYBATH IIPOTOKOJIOM 3arajbHUX 300piB YYaCHHKIB 3a pe3ysibTaTaMd 3BITHOTO POKy. TepMiH Juist
3aTBEP/KEHHsI pe3yNbTaTiB (PiHAHCOBOI 3BITHOCTI Ta HapaxXyBaHHS Pe3epBHOTO (HOHIY BCTAHOBUTH MPOTITOM
MEPIIOTo KBapTaly POKY, IO HACTAE ITiCJIsl 3BITHOTO POKY.

Openoa

BusHaueHHsT BiNOBIIHUX OOJIKOBHX TOJITHK, $IKI HEOOXiJHO 3acTOCOBYBAaTH JO YIOJA OpEHJH,
nepeadadeni MC®D3 16 «Opengay.

OpeHzHi IaTexi 3a yroJ1oo npo onepauiiHy OpeHly BU3HAIOThCA SIK BUTPATH Ha MPSIMOJIiHIHUN OCHOBI
MPOTSTOM CTPOKY OpEHJAW, Yy pa3i yKIajgaHHsS JOTOBOPIB OpPEHAM HAa CTPOK JI0 POKY TOBApPHCTBO
3aCTOCOBYBaTHME 3BUILHEHHS Bijl BU3HAHHs, niepeadadeHi . 5 MCD3 16 .

ToBapucTBO 3acTOCOBYBaTMME 3BUIBHEHHS BiJl BH3HAHHA, nepembaueni m. 5 MC®P3 16 1 He
3acTocoByBaTHMe BuUMOTrH naparpadis 22—49 MC®3 16 «Openga» 1o:

a) KOPOTKOCTPOKOBO1 OPEHIN; Ta

0) openaH, 3a sIKO0 0a30BHI aKTUB € MaJIOLIHHUM (K onrcaHo B naparpadax b3—b8).

ToBapucTBO BU3HAE OPEH/IHI MJIATEX1, OB’ sI3aHi 3 TAKOIO OPEH/IO0, SIK BUTPATH Ha iHIIIH CUCTEMAaTU4HIl
OCHOBI, sIKa rnepeadayeHa yMOBaMH JIOTOBOPY OPEH/IH.

3abe3neuenns, yMo6Hi 30008 'A3aHHA Ma YMOBHI aKmMuUeU
BusHanHs, (opMyBaHHS Ta OLIIHKY 3a0e3MeueHb 3iHCHI0EThes BianoBiano 10 MCBO 37 "3abe3nedyeHHs,
YMOBHI 3000B'3aHHS Ta yMOBHI akTuBH", a Takok iHmUMH MC®3, sKi perymoTh KOHKPETHI BHIH
3a0e3MeYeHb.
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3a0e3neueHHs BH3HAIOTHCA, KOJM TOBapuUCTBO Mae TeMepilHIO 3a0oproBaHicTh (fopuauyHy abo
KOHCTPYKTHUBHY) BHACIIIOK MUHYJIOI TTO/ii, iCHY€ HMOBIPHICTH (TOOTO OLIBITIE MOXKITUBO, Hi*K HEMOKIIUBO), 1110
MoTameHHs 3000B's13aHHS BUMaraTuMe BUOYTTA pecypciB, KOTPi BTUTIOIOTh Y c001 EKOHOMIYHI BUTOJH, 1 MOXKHA
JOCTOBIPHO OLIIHUTH CyMy 3000B'sI3aHHS.

ToBapucTBO HE BH3HA€ YMOBHI 3000B'13aHHS B 3BiTi po (iHaHcoBuil cTaH ToBapuctsa. [Hpopmaris mpo
YMOBHE 3000B'SI3aHHS PO3KPHUBAETHCS, AKIIO MOXKIMBICTE BUOYTTA PECYpCiB, SKi BTUTIOIOTh ¥ 001 €KOHOMIYHI
BUTO/M, HE € BiaganeHoro. ToBapuCTBO He BH3HA€ yMOBHI akTuBH. CTucNa iHpOpMaLis MpO YMOBHUH aKTHB
PO3KPHUBAETHCS, KON HAAXOHKEHHS €KOHOMIYHHUX BHTI] € HIMOBIpHUM.

ToBapucTBO cTBOpIOE 3a0e3meueHHs (pe3epB) BUTPAT HA OIUIATY BIAIYCTOK IMpaliBHUKaM. 3a0e3nedeHHs
Ha OIUIATy BiAMYCTOK CTBOPIOIOTHCS HA MiANPHEMCTBI 32 METOAMKOIO, BU3HAYCHOIO II0YNM 3aKOHOAABCTBOM.
Po3mip cTBopeHOTO pe3epBy OIUIATH BIAIMYCTOK MiAJIsirae iHBEHTapHU3allii Ha KiHelb poky. Po3mip BigpaxyBaHb
70 pe3epBy BiOIyCTOK, BKJIIOYAIOYM BiIpaxyBaHHS Ha COIiaJbHE CTPaxyBaHHS 3 LUX CYM, PO3PAXOBYIOTHCS
BUXOJSYH 3 KiJIBKOCTI IHIB ()aKTHUYHO HEBUKOPHCTAHOI Npal[iBHUKAMHU BiJIIyCTKH Ta IXHBOTO CEPEAHBOIEHHOTO
3apo0iTKy Ha MOMEHT IPOBEJECHHS TAKOTO PO3PaxyHKy. Y pa3i HeoOXiJHOCTI pOOUTHCS KOPUTYIOUa MPOBOJKA B
OyxrantepchbKoMy OOJIIKY 3TiTHO TaHUX iHBEHTapHu3allii pe3epBY BiAITyCTOK.

Bunnamu npauienuxam

KopoTkocTpokoBi BHIUIATH TpaIiBHUKaM, IOB’S3aHI 3 TPYAOBHMH BIJHOCHHAMH BH3HAIOTBCS  SIK
BUTpATH, Ta sIK 3000B’s3aHHS MICIA BUpaxyBaHHS OyIb-AKOi B)K€ CIUIa4eHOi CyMH. TOBapHUCTBO BH3HAE
OUiKyBaHy BapTiCTh KOPOTKOCTPOKOBHX BHWILIAT MpAIliBHUKAM 5K 3a0e3MeUeHHs BIAMYCTOK - IIiJ] Yac HaJaHHS
MpaIiBHUKaMHU TIOCITYT, sIKi 301IBIIYIOTh 1XHi ITpaBa Ha MaifOyTHI BUTUIATH BIAITYCKHUX.

Orutara mpaiii HpaliBHUKIB MiANPUEMCTBA 3IACHIOETHCS 3TIHO 13 3aTBEPIKCHUM IITATHUM PO3IHCOM
MiANPUEMCTBA, YCTAHOBICHUMH Tapu(HUMHU CTaBKaMU, 13 BUKOPUCTAHHSIM JaHUX TaOeIbHOT0 00JIiKY po00voro
qacy.

Hemamepianoni akmueu

[lopsimok BU3HAHHS Ta OIIHKM HEMaTepiaJbHUX aKTUBIB BexeThCcs BignoBimHo mo MCBO 38
«Hemarepianpai aktuBmy». Ilicns mepBicHOTO BHU3HAHHS HEMaTepialbHUN aKTWUB CIiA BimoOpakaTw 3a ioro
co0iBapTICTIO 32 BUPAXyBaHHSAM OYIb-SIKOI HAKOTMUYEHOI aMOpTH3allil Ta OyAb-IKIX HAKOIIMYCHHUX 30WUTKIB BiJl
3MEHIIIEHHS KOPUCHOCTI.

AMopTH3aIlito HeMaTepialbHUX aKTHBIB B HMIJSAX OyXTaJITepChKOTO 1 IMOJAaTKOBOTO OOJIIKY HapaXxOBYBaTH
MPOTSATOM TEPMiHY KOPHCHOTO BHKOPWUCTAHHA 13 3aCTOCYBAaHHSM THPSMOIIHIHHOTO MeToja. AMOPTH3ALIi0
aKTHBY HEOOXiTHO TOYMHATH HAPAXOBYBATH, KOJIU IIeH aKTHUB CTa€ MPHIATHUM 10 BUKOPHCTaHHS, TOOTO KOJH
BiH JIOCTaBJICHHIA JI0 MiCIlS PO3TAlllyBaHHS 1 MPUBEACHUN B CTaH, B SIKOMY BiH NMPHUIATHUHA 10 €KCIUTyaTallii B
crnoci0, BU3HAUEHUH YIPaBIiHCHKUM ITEPCOHAIIOM.

OcHogHi 3acoou

BusHanHs, omiHKY 1 0071ik OCHOBHUX 3ac00iB 3aiiicHIOBaTH BianoBinHo 10 MCBO16 "OcHoBHi 3aco0u".
[Ticns BU3HAHHSA aKTUBOM, 00’ €KT OCHOBHHX 3acO0iB CIIij] BioOpakaTu 3a HOro co0iBapTicTiO MiHYyC Oyab-sKa
HaKOIMYCHA aMOPTU3allis Ta Oy1b-sKi HAKOIHYEHI 30UTKH BiJl 3MEHIIICHHS KOPHCHOCTI.

AmMopTu3alito 00'eKTiB OCHOBHHX 3aC00iB, 3 TEPMIHOM iX KOPHCHOTO BHUKOPUCTaHHS OiJbII OZHOTO
poky i Baprictio Ginpme 20000,00 rpa. (6e3 BpaxyBanHs I[1/IB), B mimsix OyXranTepchKOTO 1 MOJAaTKOBOTO
00JIIKy HapaxOBYBATH MPOTATOM TEPMiHY KOPUCHOTO BUKOPUCTAHHS 13 3aCTOCYBAHHSIM MPSMOIIHIHHOTO METOTY
IIOMICSYHO, TIOYMHAKYM 3 MICSIsS, HACTYIIHOTO 3a MICSIeM BBEJCHHS OO0'€KTY OCHOBHHUX 3aco0iB B
eKCIUTyaTallifo, 1 IPUITMHATH JJs IJIeld MOAAaTKOBOTO OONIKY Ha Iepioj HOro BHUBOMY 3 eKCIUTyaTarii (s
PEKOHCTPYKIIii, MOJEpHi3alii, J000Ia HaHHS, KOHCEpBalii 1 iHIMMX MPUYMH) HAa TiJCTaBl JOKYMEHTIB, SKi
CBIJTYaTh PO BUBEJICHHS TAKMX OCHOBHHUX 3aCO0IB 3 eKCILIyaTallil.

3MeHuwennA KOPUCHOCHE OCHOBHUX 3ac00i6 ma HemamepiaibHuX aKmuel.

Ha xoxHy 3BiTHY nary ToBapucCTBO OIlIHIOE, YH € O3HaKM TOTO, [0 KOPUCHICTh AKTUBY MOIXKE
3MEHIIUTHCh. TOBapHCTBO 3MEHINye OaJaHCOBY BAPTICTh aKTHUBY JIO CYMH HOTO OYiKyBaHOTO BiJIIIKOJyBaHHS,
SKIIO CyMa OYiKyBaHOT'O BiIIIKOAYBaHHS aKTHBY MEHIIA Bia OanmaHcoBOi BapTocTi. Take 3MeHIIEHHsS HETalHO
BU3HAYAETHCS B MPUOYTKax 4 30MTKAX Mepiofly, SKIIO aKTHBH He OO0INKOBYOThCS 3riqHo 3 MCBO 16.
BinoBigHO BiIOYBa€THCS KOPUTYBAHHS aMOPTH3AITi.

5. OcHOBHI MpUNyIIEHHS, OI[IHKH TA CYIKEHHA
[Ipu migroroBui (iHaHCOBOi 3BITHOCTI 3AIMCHIOIOTHCS OLHKM Ta MPUITYLICHHS, sIKI MalOTh BIUIMB Ha
esleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYyI0unch Ha MC®3, MCBO Ta TnymaueHHsX, po3pobienux Komitetom 3
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TIyMaueHb MiKHapoJHO1 (iHaHCOBOI 3BiTHOCTI. OLIHKU Ta CyIXeHHs 0a3yIOThCs Ha MOMEpPEeIHHOMY JOCBifl Ta
iHmUX (akTopax, M0 3a ICHYIOUYHX OOCTaBHMH BBAKAIOTHCS OOIPYHTOBAHUMH 1 3a pe3yJbTaTaMH SKHX
MPUIMAIOTBCS CYPKEHHS 11010 0aJaHCOBOI BApPTOCTI aKTHBIB Ta 3000B’s13aHb. X04Ya I1i PO3PaxXyHKH 0a3yrOThCs
Ha HasBHIM iHQopMmalii mpo MOTOYHI Mofil, GakTHUHI pe3yabTaTH MOXKYTh 3PEIITOI0 BIAPIZHATHCS Bif LUX
po3paxyHnkiB. O0xacTi, A€ Taki Cy/PKEHHS € 0COOIHMBO BaXXJIMBUMH, OOJIACTI, IO XapaKTePU3YIOTHCS BUCOKHM
piBHEM CKIJIaTHOCTI, Ta 00JNACTi, B AKUX MPUITYIIEHHS W pO3paxyHKH MAarOTh BEJIHKE 3HAUYEHHS JUIS MMiArOTOBKH
(iHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeieHI HIDKYE.

5.1. Cyoxncennsa wooo onepauiii, nodiii a6o ymos 3a giocymmuocmi konkpemuux MC®D3

Axmo Hemae MC®3, kUil KOHKPETHO 3aCTOCOBYEThCS A0 Olepailii, iHmoi moxaii abo ymoBH, Mija 4ac
pPO3pOOIIEHHsT Ta 3acTOCYBaHHA OOJIKOBOI IOJIITUKH 3aCTOCOBYIOTHCS CyIDKEHHS, o0 iHQopmaris Oyna
JOPEYHOIO IS TOTPed KOPUCTYBAYIB U MPUHHATTA €KOHOMIYHUX PIillleHb Ta JOCTOBIPHOIO, Y TOMY 3HAY€HHI,
110 (hiHAHCOBA 3BITHICTB:

-10/1a€ JOCTOBIpHO (PiHAHCOBUIA cTaH, (hiHAHCOBI PEe3yNbTaTH AISUTLHOCTI Ta FPOMIOBI MOTOKH ;

-BimoOpakae eKOHOMIYHY CYTHICTh OTepallii, iHIuX Noiit abo yMOB, a He JHIIe PUINIHy GopMy;

-€ HEUTPAIBbHOIO, TOOTO BUTBHOIO BiJ] YIIepeIKeHb;

-€ TIOBHOIO B YCiX CYTTE€BHUX aCHEKTaX.

[Tixg yac 3miliCHEHHS CyI)KEHHSI BPaXxOBYIOThCS TIOCHIIAHHS Ha MPUHAHATHICTh HaBEIECHUX Jalli JUKepel Ta
BPAXOBYE iX y HU3X1THOMY MOPSIIIKY:

-euMoru B MC®3, y sIKuX i1eTbcs Ipo MoAiOHI Ta OB’ sI3aH1 3 HUMH TUTaHHS,

-BU3HAYCHHS, KpPUTEPil BU3HAHHS Ta KOHIICIIII OLIHKM aKTWBIB, 3000B’S3aHb, JOXOJIB Ta BHUTpaT Yy
KonnenryanbHilt 0cHOBI iHAHCOBOT 3BITHOCTI.

[lin dwac 3milficHEHHS CYIDKEHHS BpaxXxOBYIOTHCS HAMOCTAHHINII TIOJMOXEHHS IHINX OpraHiB, IO
PO3pOOIISIIOTE Ta 3aTBEPIKYIOTh CTaHIAPTH, SKi 3aCTOCOBYIOTh TNOAIOHY KOHIIENITYyalbHY OCHOBY IS
pO3poOIeHHS CTaHAAPTIB, iHITY podeciliHy JiTepaTypy 3 00Ky Ta MPUIHAITI rary3eBi MPaKTHKH, TIEI0 MIipoIo,
SKOIO BOHU HE CyIiepeydaTh BUIE3a3HAUCHUM JDKEPENIaM.

5.2.Cyoscennsa w000 cnpasednusoi eapmocmi akmueie

CripaBenniBa BapTiCTh i1HBECTHIIIN, IO aKTHBHO OOEPTAIOTHCS HA OPraHi30BaHUX (hiHAHCOBUX PHUHKAX,
PO3paxoBY€ETHCSl HA OCHOBI IIOTOYHOT PUHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY HaTy. B iHImmx
BUMAJIKaX OI[iHKa CIPaBEIJIMBOI BAPTOCTI IPYHTYETHCS HAa CYMKCHHSAX IOAO MepeadadyBaHUX MaiOyTHiX
TPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHUTYaIlil, pU3UKiB, BIACTUBUX Pi3HUM (iHAHCOBUM IHCTPYMEHTaM,
Ta iHmUX ¢akTopiB 3 BpaxyBaHHsAM BuMOor MC®3 13 «OmiHKa cripaBeuIHBOi BapTOCTI» Ta BUMOT [lomoxkeHHs
HKUII®P Big 30.07.2013p Nel336 «Ilpo 3arBepmkenHs [lonoxeHHs Npo MOPSIOK BH3HAYCHHS BapTOCTI
YUCTUX AaKTWUBIB 1HCTUTYTIB CIIUTFHOTO iHBecTyBaHHS». [lpm OIHII cHpaBeIMBOi BAapTOCTi aKTHBIB
3aCTOCOBYIOTBHCSI METO/IM OIIIHKH BapTOCTI, SIKi BiIIOBIIAalOTh OOCTAaBHUHAM Ta JIJIS SIKUX € JIOCTaTHBO JIAHUX, 1100
OLIIHUTH CIIPAaBEUIMBY BapTiCTh, MAKCHUMI3YIOUH BHUKOPHCTAHHS JIOPEYHUX BIIKPUTUX JIAHUX Ta MiHIMi3yIOUH
BUKOPHUCTAHHS 3aKPUTHX BXIJHUX JAHUX. METOI0 3aCTOCYBaHHS OLIIHKU BapTOCTI € BH3HAYEHHS IIiHH, 32 KOO
BimOynacst O 3BMYaiiHa omeparlisi MpoJaXy aKTHBY MK YYaCHHKaMH PHWHKY Ha JaTy OIIHKH 3a TOTOYHUX
PUHKOBHUX YMOB. TOBapHMCTBO 3aCTOCOBYE MOCIHiZOBHO METOAM OIIHKH BapTocTi mepemdadeni MCD3 13:
PUHKOBHI IMiJX1]l, BATPATHUN MIAXIJ Ta JOXITHUHN MK

OOmiKOBI OLIHKM Ta NPUIYLIEHHS, SKi MalOTh CTOCYHOK 10 OLHKHM (DiHAHCOBMX IHCTPYMEHTIB, 1€
PHHKOBI KOTUPYBaHHS HE AOCTYIIHI, € KJIIFOUOBUM JKEPEIOM HEBU3HAUYCHOCTI OLIIHOK, TOMY IIO:

-BOHH 3 BUCOKUM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUTMHOM Yacy, OCKIJIbKH OI[IHKH 0a3yroThCsl Ha
MNPUMYIICHHSX MIOAO0 BiJICOTKOBUX CTaBOK, BOJATWJIBHOCTI, 3MiH BAJIIOTHHX KypCiB, ITOKa3HHKIB
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, KOPWUTYBaHb ITiJ 4ac OI[IHKM IHCTPYMEHTIB, a TaKOX CHEIU(PIIHIX
ocobnHBOCTEH onepariii; Ta

-BIUTMB 3MiHU B OIIHKaX Ha aKTHBH, BiJoOpaxkeHi B 3BiTi mpo (iHAHCOBHI CTaH, a TAKOXK HA JIOXOJIH
(BUTpaTH) MOXKE OyTH 3HAYHHIM.

SxO1 BUKOPUCTOBYBAIKCH 1HILI MPUIYIIEHHS 00 BiJCOTKOBHX CTABOK, BOJIATHILHOCTI, KypCiB OOMIHY
BaJIIOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, 1atu oQepTH i KOPUTyBaHb Iijl Yac OIIHKU iHCTPYMEHTIB, OiibIia
abo MeHIIa 3MiHa B OLIHII BapTOCTi (piHAHCOBMX IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHPYBaHb Maja
0 iCTOTHMIA BIUIMB Ha BigoOpaskeHUH y (iHaHCOBI 3BITHOCTI YMCTHI MPUOYTOK Ta 30MTOK.

Po3ymiroun BaKJIMBICTh BUKOPUCTAHHS OOJIIKOBHUX OI[IHOK Ta MPHITYIIEHb MO0 CIIPABEIIMBOI BAPTOCTI
(iHAaHCOBHMX aKTWBIB B pa3i BiJICYTHOCTI BXiHUX JaHHUX MIOAO CIPaBEJIUBOI BAPTOCTI MEPIIOTO PiBHS,
KepiBauurBo ToBapucTBa IIaHye BUKOPHUCTOBYBATH OLIHKHM Ta CYIDKEHHS sIKi 0a3yroTbcs Ha mpodecidHiit
KOMIIeTeHIIii mpamiBHUKIB ToBapucTBa, JOCBIJI Ta MUHYJINX MOJISX, & TAKOX 3 BUKOPHCTAHHSIM PO3PaxyHKIB Ta
MoJiesiel BapTOCTi (hiHAHCOBUX aKTHBIB. 3aly4eHHS 30BHIIIHIX EKCIIEPTHUX OIIIHOK IIOJ0 TaKHX (iHAHCOBUX
IHCTPYMEHTIB JI¢ OLIiHKa, siKa 0a3yeThcsl Ha npodeciiiHii KoMIeTeH i, JOCBiAl Ta po3paxyHKax € HeAOCTaTHbO,
Ha TyMKy KepiBHHLTBA € NpUIHATHIM Ta HEOOXITHUM.
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BuKopHCTaHHS Pi3HMX MapKETUHIOBUX IMPUIYIIEHb Ta/ab0 METO/IIB OLIHKKM TaKOX MOYKE MaTHU 3HAYHHU
BILTUB Ha Mepe10auyBaHy CIPaBeIIUBY BapTiCTh.

5.3.Cyoorcenna w000 ouikysanux mepminie ympumyeanHus Qiinancoeux incmpymenmie

[Ipodeciiine cymkeHH MOA0 TEPMiHIB yTpUMaHHS (iHAHCOBUX IHCTPYMEHTIB, IO BXOATH A0 CKIAay
(iHAHCOBHX aKTHBIB IPYHTYETbCA Ha OIHII PHU3UKIB (DIHAHCOBOI'O IHCTPYMEHTY, HOro MpHUOYTKOBOCTI i
IuHaMimi Ta iHmux gaxtopax. [IpoTe icHyIOTh HEBU3HAYEHOCTI, SIKi MOXKYTh OYTH TOB’s13aHI 3 TPU3YITUHEHHIM
00ITy MIHHWX TanepiB, M0 HE € MIAKOHTPOIBHUM (PAKTOPOM 1 MOXE CYTTEBO BIUIMHYTH Ha OIIHKY (hiHAHCOBHX
1HCTPYMEHTIB.

5.4. Buxopucmanna cmagox OUCKOHMY8AHHA

SIKmo BMMB Yacy Ha BapTICTh TpoOIIEH HE iCTOTHWH, TOAI NUCKOHTYBAaHHA HE 3aCTOCOBYETbCS. Sk
MPaBUIIO, II€ CTOCYETHCS MMOTOUYHUX 3a00pPrOBaHOCTEH, CTPOK TOTAICHHS IKUX He Oibie oxHOro poky. Hemae
CEHCYy 3a BIICYTHOCTI TinepiH(MIAMl AMCKOHTYBaTH KOPOTKOCTPOKOBI OOProBi IiHHI Tamep, MOTOYHY
nebiTopchbKy 3a00proBaHiCTh 3a TOBapH, poOOTH, TOCITYTH, TMOTOYHI 3000B’S3aHHSA, SKIIO BOHH BUAAIOTHCA
(BHHHUKAIOTH) 1 MOTAIIAIOTHCS B MEKaX HOPMAaJIbHOTO ONEPaLifHOTO HUKITY.

3 eKOHOMIYHOI TOYKH 30Dy, B POJIi CTaBKU TUCKOHTY € OakaHa iHBECTOpPY CTaBKa AOXOAY Ha BKIaJIECHHUN
KamTajx y BIONOBiMHI 3 piBHEM pH3WKY IMOAIOHI OO0'€KTH iHBecTyBaHHsS, a00 - CTaBKa [IOXOIy 3a
IbTEpPHATUBHUMH BapiaHTaMHU iHBECTHUIIH 13 3iCTABISHHS PIBHA PU3HUKY Ha NaTy oumiHKUA. CTaBKa TUCKOHTY Mae
BU3HAYATHCA 3 ypaxyBaHHIM TPbOX (akTOPiB:

a) BapTOCTI TpoIIeH y Jaci;

0) BapTOCTI HKEPE, AKi 3aTy4aroThes s (hiHAHCYBaHHS iHBECTHUI[ITHOTO MPOEKTY, SIKI BUMAraroTh Pi3Hi
PiBHI KOMIICHCAIIIT;

B) akTOpy pU3UKY a00 Mipy HMOBIPHOCTI OTPUMaHHS OYiKyBaHUX Y MaifOyTHEOMY JOXO/IiB.

Jus nuckoHTyBaHHS NeOITOPCHKOI Ta KPEeOUTOPCHKOiI 3a00proBaHOCTI, Ha fKi HE HApaxOBYIOTHCS
BIJICOTKH 3aCTOCOBYETHCS CTaBKa JMCKOHTYBaHHS, sika JAOPiBHIOE 00JikoBil cTaBii HBY Ha mary BUHUKHEHHS
Takoi 3a00proBaHocTi abo i Momudikaiii. HecyTTeBMM BBa)Ka€ThCs BIAXWICHHS IMCKOHTOBAHOI BapTOCTI Bif
HEIMCKOHTOBaHOI BapTOCTi Y po3mipi 1o 10%.

5.5. Cyoscennsa w000 eunenents 03HAK 3HeUiHEHHA (PIHAHCOBUX AKMUBIE

BinHOCHO (hiHaHCOBHX aKTHBIB, AKi OIIHIOIOTHCS 32 aMOPTH30BAHOIO cOOiBapTICTIO, TOBapHCTBO Ha AaTy
BUHUKHEHHS ()iHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAYA€ PiBEHb KPEAUTHOTO PU3HKY.

ToBapucTBO BH3HAE pe3epB I oviKyBaHi KpeauTHi 30uTku (mani - POK3) 3a ¢inancoBuME akTHBaMu,
SIKi OIIIHIOFOTHCS 32 aMOPTHU30BAHOK) COOIBapTICTIO, Y PO3MIpi OUiKYBaHUX KPEAUTHUX 30MTKIB 32 BECh CTPOK il
(hiHaHCOBOTO aKTUBY (IIPH 3HAYHOMY 301NIBIIIEHHI KPEAUTHOTO PU3HKY/IUIA KPEAUTHO-3HEIIHEHUX (PiHAHCOBUX
aKTHBIB) a00 12-MiCSYHHMHU OYiKYBaHMMHU KPEAMTHHMH 30uTKamMH (Y pasi HE3HAYHOTO 3POCTaHHS KPETUTHOTO
PU3HUKY).

VY Bunazaky ¢iHaHCOBHMX aKTHUBIB KPEOUTHHUM 30MTKOM € TEHEpillIHs BapTiCTh Pi3HULI MK JOTOBIpHUMHU
TPOIIOBUMHU ITOTOKAMH 1 TPOIIOBHMH ITOTOKaMH, siKi TOBapUCTBO OUIKY€E OJIEPIKATH HA CBOIO KOPHUCTb.

POK3 = nguckoHTOBaHI I'poOIIOBiI MOTOKH — JIMCKOHTOBAHI OYiKyBaHi I'POIIOBI MOTOKH 3 ypaxXyBaHHSM
WMOBIpHOCTI fiedonTy.

Jasi ne6iTopcbkoi 3a600proBaHicTb, OOProBUX LiHHUX ManepiB 0 YTPUMYKTbHCS 10 MOramleHHs,
ToBapucTBO 3acTocoBYE 0araTo(pakTOpHy MOJe]b ONIHKH OYiKyBAaHMX KPeIUTHHX 30MTKIB 3a TphoMa
cTagiIMM OLiHKH.

3rimano MC®3 9 ToBapucTBO PO3TIIAAAE TPU CTAMIT TS OIIHKY KPEIUTHOTO PU3UKY:

Cranin 1 Crapis 2 Cragis 3
Huzbknii kpeauTHUIA Cepenniii kpeauTHHI Bucoxnii kpeauTHHH
PM3HUK PM3HUK PM3HK
30iab e HHSA Bincyrae 3HauHe HasBHe 3HauyHe Hemunyuwnii abo HasBHUH
KPEeAUTHOT0 PU3HKY 301JIBIICHHS 301IbIIEHHS nedont
Po3mip Bu3HaHOTO 12-micsiuHi ouikyBaHi OuikyBaHi KpeIUTHI 30MTKH 32 BECb TEPMiH XKHUTTS
3HeHiHeHHS KpEIUTHI 30MTKH (iHAaHCOBOTO AKTHUBY
Oco0auBocTi BizncoTkoBHiA 10X11 PO3PaXOBYETHCS BUXOIIUYH 3 BiacorkoBuii moxing
PO3paxyHKy 00J1iKOBOT BapTOCTi (hiHAHCOBOTO aKTUBY 0€3 PO3pPaxOBYEThCSI BUXOJISUH 3
(pinancosoro xoxoxy BpaxyBaHHsI BU3HAHOTO pe3epBY Ha 3HELIHEHHS 00:1iKOBO1 BapTOCTi
(hiHAHCOBOTO aKTHBY 3
BpaxyBaHHIM BU3HAHOTO
pe3epBy Ha 3HEI[iHCHHS
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Po3paxyHOKk 0uikyBaHUX KpEAUTHUX 30UTKIB 3/IIHCHIOETHCS B JCKIIbKA €TAIIiB.

Eran 1. BusnayeHHs1 piBHAA KpeIUTHOr0 PU3NKY Ha JATy NepBiCHOr0 BU3HAHHSA TAa Ha 3BiTHY AaTy
1e0iTopCchKOI 32a00ProBaHOCTI, CTPOK MOTAlIEHHS SIKOI 11Ie He HACTAB.

PiBens/cTafisi KpeIUTHOTO PU3UKY BH3HAYAETHCS B 3aJIEKHOCTI BiJl HASBHOCTI a00 BiICYTHOCTI (hakToOpiB,
mo Bm3HaueHi B Tabmmmax 1,2,3. Jlnsg anamizy BiamoBigHUX (HaKTOpiB BHKOPUCTOBYBATH OQIIIHHY
3arajibHOAOCTYIHY iH(OpMalilo Ta BHYTPILIHIO iH(opMamito OOPKHHKIB, KA HE € KOH(1ASHIIHHOO.

Bu3zHauyeHHs piBHS KPEAUTHOIO PU3HKY

Taomums 1

Hu3bkuii KpeIUTHHI PU3MK

No DaKTOpHU pUHKY
3/m
1 [No3nvanpHUK B HAMOMIKTiH TTEPCTIEKTHBI Mae CTa0lIbHY 3/IaTHICTh BUKOHYBATH MIPUIAHSATI Ha cede
3000B's13aHHS
2 Boennwii cTan, HECIPUATIIMBI 3MiHH EKOHOMIYHUX Ta KOMEPIIMHUX YMOB B OUIBII BiaIeHi i

MIEPCTIEKTHBI MOXKYTh, ajie He 000B'I3K0BO, 3HU3UTH WOTO 3AATHICTH 10 BUKOHAHHS 3000B's13aHb

THo3uuanvHux/OOpoHCHUK 8 HAUOIUNCYIL NePCNeKMUB] MAE CMABITbHY 30aMHICIMb BUKOHY8AMU NPULIHAMI HA

cebe 30008 'A3aHH5, BIOCYMHE 3HAUHE 3POCMAHHS KDEOUMHO20 PUSUKY

Tabnung 2

Cepenniii KpeAUTHUI PU3UK

No DakTOpU pUBHKY
3/l
1 HecBoeuacHe BUKOHAHHS 3000B’s13aHb B MUHYJIMX TIEPioIax
2 30UTKOBA MisUTLHICTh MO3WYATBLHUKA 33 OCTaHHIM 3BITHUN TIEPioJ
3 Bin’emni yncTi akTuBY (BIACHUI KamiTal) 3a OCTaHHIN 3BITHUH mepion
4 HasBHicTS IOJaTKOBOTO OOPTY
5 Hesakpuri cyoBi cripaBu, B SIKHX OOP)KHUK BHCTYIIAE MO3UBAYEM HIO/I0 CTSATHEHHS (JiHAHCOBOTO
Oory 3 TpeTix cTopin/ abo BiANOBiAaYeM MO0 MoranieHHs (iHaHCOBOTO OOPTy TPETIM CTOPOHAM
6 HerarugHna indopmartis 8 3MI mozo ainoBoi pemyTarii
7 HasBHicTh ¢i3udHOT 0cOON-00pKHIKa/ 200 OB’ SI3aHUX CTOPIH FOPHINYHOI 0COON-00PKHIKA B
CIHCKaX 0ci0, IO IKUX 3aCTOCOBAHO CaHKIIii Yepe3 POCiichbKy arpecito mpoTH YKpaiHu
8 HoBocTBopeHa 1opuiniHa 0co06a-00pKHHK, BiACYTHS aHATITHYHA iHQOopMaIlis
9 Bincytasa Oynp-sika iHQOpMAIist U OIIIHKY IIATOCIIPOMOXHOCTI OOpIKHUKA
10 | Omnaru no Oyab-IKOMY IOTOBOPY 3 IMM OOp>KHUKOM HpocTpoueHi Oinbiie, Hixk Ha 30 1HIB
(ctipocToBHE MpumynieHHs 3riqgno MC®3 9)
11 | HacranHs ¢popc-MaKOpHUX 0OCTaBHH y OOP>KHHUKA
12 | TlponoHraliisi CTPOKiB MOTAIIeHHS

3uauni inancosi mpyoHowi no3uuaAnLHUKA, YMOBU 002080pY GUKOHYIOMbCS He NOGHICMIO, NOA6A

tmosipHocmi bankpymemea abo peopaauizayii no3u4AIbHUKA ma iHue

Taomums 3

Bucokuii KpeauTHHI PU3UK

Ne DakTOpU pUBHUKY
3/1

1 BopxHHUK/KOHTpareHT odimiiHO 3asBUB MPO OAHKPYTCTBO

2 BopxHuKa/KOHTpareHTa BU3HAHO OAHKPYTOM/PO3MOYATO MPOLEAYpY JiKBimamii (MpUIMHEHHS)
IOPUIMYHOI 0cOOM B YCTaHOBJICHOMY 3aKOHOJABCTBOM MOPSIIKY

3 Xo4a 6 0THAM 13 30BHINIHIX pEHTHHTIB OOp)KHUKA 3a(hiKCOBAHO MOHIKEHHS IO PIBHS «aIe(oiT»

4 BopxHHK, 1110 € eMITEHTOM [[IHHHUX ManepiB, 3TIHO 3 MOPSIKOM, Tiepe10aueHuM HOPMAaTHBHO-
mpaBoBUM akTOM HaltioHanbHOT KoMicil 3 IiHHKMX manepiB Ta ToBapuUCTBOOBOTO PUHKY, YKIIOUYSHO 10
CIHCKY €MITEHTIB, IO MalOTh O3HAKU (iKTUBHOCTI

5 BopHHUK/KOHTpareHT NpocTpo4rB HorauieHHs Oopry Oibi Hixk Ha 90 KaJleHIapHUX JHIB

Ymosu docosopy ne guxonyiomscs, 06 ekmueHe c8iOuenHs 3HeyiHeHHs (PIHAHCOB020 THCMPYMEHmY

3a HasgBHOCTI 0JHOTO 1 Oljbie (HaKTOPiB, OI[IHKA MPOBOJUTHLCS BIANOBIIHO /10 YMOB Ti€i cTaiil, B sKid

BUSIBIIEHO (aKTOp pU3MKY. Y pasi, SKIIO Ha 3BITHY JaTy HeMae 30UIbIIeHHS KPeOIUTHOTO PU3UKY, OLiHKA Ta
00JIIK aKTHBY MPOAOBKYE 3A1HCHIOETHCS 3a npaBuiamu Crafii 1. Skmo BusasieHo ¢akropu puszuky B Cragii 2
a00 Cranii 3, TO OIliHKa MPOBOAMTHCS 33 IPABHJIAMH HAWBHUIIOI CTAIii.

Bukmtouenns: y pasi HasBHOcTi ¢akTopy pusuky Cramii 3, Moxe OYyTH yXBaJe€HO PIIICHHS PO

NPUITUHEHHS. BU3HAHHS AedonTy OOp>KHHKa/KOHTpareHTa 3a Takoi YMOBHU: OOPKHHK/KOHTPAreHT 3A1HCHHB
MoTaIeHHs 0Opry B MOBHOMY 00Csi3i, Ta € OOTPYHTOBAHE CYIDKCHHS, O OOPKHUK/KOHTPAreHT MONPH HasBHI
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(hiHAHCOBI TPYAHOILI CIIPOMOKHUN 00CTYTOBYBaTH OOPT.
BincoTok HemooTpUMAaHHS rPONIOBOr0 MOTOKY Ta BiICOTOK PU3MKY HACTaHHS JedoJTy
OuikyBaHMH BiICOTOK HEJOOTPHUMAHHS TPOIIOBOTrO MOTOKY Ta BiJCOTOK PU3WKY HACTaHHS NE(ONTY €

Cy0’ €KTHBHOIO OLIIHKOIO.
BincoTku HETOOTpUMAaHHS TPOMIOBOTO TIOTOKY Ta BiJICOTOK PHU3WKY HacTaHHA nedonty 3rigao Tadmwmmi 4

BH3HAYAIOTHCS BUXOSYHU 3 OOCTaBHH HA TIOTOYHY JaTy, BPaxOBYIOUYH HEBIIOMHIA XapakTep MalOyTHIX MOiH, Ta

il BIJIMB Ha TOAAJbBIIY MiSUIBHICTH CyO’€KTIB TOCMOJApIOBAHHS Ta MPOTHO3HHX OYiKyBaHb HIOAO PHU3UKY

HacTaHHA JeONTy Ta HOTO BILTMBOM HA €KOHOMIYHI MOKA3HUKHU B €PKaBi.
VY pasi 3MiH 30BHIOIHIX (aKTOPiB, BiICOTKH MOXYTh MEPErisAdaThCh, BUXOIASYHM 13 THX YU IHIIHX

00CTaBUH.
Tabnuusa 4
QuikyBaHuii BiIcCOTOK HEIOOTPUMAHOTO
. . Pu3uk HacTanHs
PiBeHb KpeIUTHOTO PU3UKY | TPOIIOBOTrO MOTOKY Bijl 3arajibHOr0 rPOIIOBOTO xedoaty, %
TMOTOKY Y 7o
1 2 3
Hu3bKkuiil KpeIMTHUIA PH3UK 1% 5%
CepenHiii KpeTUTHHI PU3HK 2% 6%
Bucokuii KpeAnTHHI PU3UK 100% 100%

Eran 2. BusHaueHHs 04iKyBaHOI CyMH HeJOOTPUMMAHHS I'POLIOBHX NMOTOKIB B 32J1€5KHOCTI Bii piBHSA
KPEIMTHOT0 PU3UKY Ta PU3MKY HACTaHHA JAedoaTy

HenooTpumaHnuii TpOIIOBHI MOTIK 3aJIEKUTHh BiJl PiBHA KPEAWTHOTO PU3WKY. UMM BHINE KPEeTUTHHA
PU3HK, TUM OLTBIIE BIPOTiTHICT Ta CyMa HETOOTPHUMAHUX TPOIIOBUX MTOTOKIB.

3aranpHa CyMa HEJIOOTPUMAHHS TPOIIOBHUX IIOTOKIB BH3HAYAETHCS LUIIXOM MHOXKEHHS PO3MIpY
JOTOBIPHUX TPOLIOBUX MOTOKIB HA OYiKYBAaHMH BiZICOTOK HEIOOTPHUMAHHS 3 YpaxyBaHHSAM PU3MKY HACTaHHS
nedonTy, BUZHAYEHOTO y BificOTKaX. ['poIIoBi MOTOKH CTPOK MOTamieHHs SKuX Oinbime 12 MicsmiB 31 3BITHOI
JIaTH PO3PaXOBYIOTHCS 3 ypaXyBaHHSAM CTAaBKU AWCKOHTYBaHHs BiIOBITHO 10 cykeHHs [IpumiTka 5.4).

Jast rpomoBux kowmTiB (y 0Oe3roriBkoBiii ¢opMi Ha NOTOYHMX Ta JeNO3UTHUX PaxyHKax),
ToBapUCTBO 32CTOCOBYE PETHHIOBY MO/e/Ib OLiIHKH 0YiKYBAHMX KPeAUTHHUX 30UTKIB:

YmoBu DaKTOp PUMKY OuikyBa Puzux
po3MileHHsI HUH HACTaHHSA
KOIITIB Bizncorok | pedoary,
PU3HKY %
1 2 3 4
I'pouogi Bank 3 BHCOKOIO HaiifHICTIO (IHBeCTHLIHHINA piBeHb peUTHHTY UAAAA | UaAA, UaA, 0,001% 10%
KOIITH HA uaBBB, uaK1, uaK2, uaK3; piBens HagiitHOCTI 5,4, 10 TIPUCBOIOETHCS PEUTHHIOBUMH
10TOMHOMY areHcTBaMH, sSIKi BHECeHi 10 Jlep)kaBHOTO peecTpy YOBHOBOKEHUX PEHTHHTOBHX
GaHKiBCHKOMY areHTcTB HKIIIIDP) v _ v
paxyHKy B?,HK 3 61n§m HU3bKHM KPEUTHAM PEHTHHIOM (cTieKy IS TUBHUN PiBEHb pefitnury; 5% 20%
piBeHb HafxiiiHoCTI 3,2,1, 1110 MPUCBOIOETHCS PEUTUHIOBUMH areHCTBAaMH, sIKi BHECEHI 10
Jlep:kaBHOTO peecTpy yroBHOBaXeHUX peHTHHTOBHX areHTcTB HKIIITIDP)
[puitasarrs HBY pimenss npo JikBizarmiro 6aHKiBCbKOT YCTaHOBH Ta BiICYTHOCTI 100% 100%
WMOBIPHOCTI TOBEPHEHHS TPOIIOBUX KOIITIB
Jleno3uru BaHk 3 BHCOKOIO HaiifHICTIO (IHBECTHIIIHHIIA piBeHb peUTHHTY UAAAA | UaAA, UaA, 0,001% 10%
oBepHaiir, uaBBB, uaKl, l.laKZ, uaK3; PiBEHb HAJIIHHOCTI 5,4, 10 IPUCBOIOETHCS PEUTHHTOBUMU
JICNO3UTH /10 areHcTBaMH, sIKi BHECeHi 10 Jlep)kaBHOTO peecTpy YOBHOBOKEHUX PEHTHHTOBHX
3anuTaHHs Ta | 2XCHICTB HKITI®P) _ _ _
JE— E.aHK 3 61J'II>.HI HU3bKHM KPE/IUTHUM PEHTHHIOM (CTIeKynATUBHUNA PiBEHb pedtunry; 5% 20%
piBeHb HafiiHOCTI 3,2,1, 10 MPHCBOIOETHCS PEHTHHIOBIMH areHCTBAMH, SIKi BHECEHI JI0
CTpOROM. Ao . | JepxaBHoro peectpy ynoBHOBaxeHHX peiituarosux arearcts HKITIDP)
TPBOX MICSINB [puitasitrsa HBY pitnenss npo JikBigaiiro 6aHKiBChbKOT YCTAaHOBH Ta BiICYTHOCTI 100% 100%
HIMOBIpHOCTI MOBEpHEHHs TPOLIOBHX KOLITIB
Jleno3surun Bank 3 BHCOKOIO HailHiCTIO (IHBECTHLIITHUI piBeHb peTHHTY UAAAA , UAAA, UAA, 10% 10%
CTPOKOM Bift uaBBB, uaKl, 1'1aK2, uaK3; PpiBeHb HaiitHOCTI 5,4, 0 IPUCBOIOETHCS PEUTHHTOBUMH
TPbOX Micsiuip | ATCHCTBAMHL SKi BHECCHI 210 Jlep>KaBHOTO peecTpy YIOBHOBAXKEHUX PEHTHHTOBUX
i Gianmme arentcts HKIIIDP)
BaHk 3 OiIbII HU3BKUM KPEIUTHUM PEUTHHIOM (CIEKYJIATHBHHUN PiBEHb PEUTHHTY; 20% 20%
piBeHb HafiiHOCTI 3,2,1, 1110 MPUCBOIOETHCS PEHTUHIOBIMH areHCTBaMH, sIKi BHECEHI 10
Jlep>kaBHOTO peecTpy YIOBHOBaXeHUX peHTHHIroBuX areHTcTB HKIITIDP)
[puitnsitrst HBY pitmennst npo nikBinanito 6aHKiBCbKOT YCTAHOBH Ta BifICYTHOCTI 100% 100%
WMOBIPHOCTI IOBEPHEHHS TPOIIOBUX KOIITIB

OuikyBaHi KpeIUTHI 30MTKH BiI0OpaKatOTh BIACHI OYiKyBaHHS TOBapHCTBA MO0 KPEJAUTHHX 30UTKIB.
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5.6. Cyoscenns wo0o cmynens nozawieHns 0e6imopcovKoi 3a060p2oeanocmi

ToBapHuCTBO OITIHIOE BipOT1IHICTH IMOTAIICHHS TOPTOBOi 1e0ITOPCHKOI Ta 1HIITOT 3a00pTOBAaHOCTI HA OCHOBI
aHajizy okpeMux aoroBopiB. @aktopu, siki OepyThCs 4O yBard, BKIIOYAIOTH aHAJi3 32 TEPMiHAMH MOTAIICHHS
Ne6ITOPChKOT 3a00ProBaHOCT] Y MOPIBHSHHI 13 TUIATIKHOIO ICTOPI€I0 Ta JOCTYIHY PUHKOBY 1H(QOPMAIIIIO 00
371aTHOCTI KOHTpAareHTa 3MIHCHUTH OIUIaTy. Y BHUMAJIKY, SKIIO (GaKTUYHI CyMH OBEPHEHB BHSABIATHCS MEHIIUMHU
3a OI[IHKK KepiBHHUIITBA, TOBAPHCTBO 3MYIIECHE Oy/e BiOoOpa3suTH JOJATKOBI BUTPATH HA MOKPHUTTS 30MTKIB Bij
3MEHILIEHHS KOPUCHOCTI.

Bracninok curyarmii, sKa ckiagach B €KOHOMIll YKpaiHH, B TOMY YHCII BHACITIIOK BifiCBKOBHX Jiii Ha
TepuTopii YKpaiHu, a TakoX SK pe3yJabTaT eKOHOMIYHOT HeCTabiIbHOCTI, IO CKIIANach Ha JAaTy OallaHCy, iICHY€
HMOBIpHICTH TOTO, IO aKTHBU HE 3MOXYTh OyTH pealli3oBaHi 3a IXHBOIO OalaHCOBOIO BapTIiCTIO B XOAi
3BUUAHOI isubHOCTI ToBapucTBa.

CrymiHp TOBEPHEHHS IUX aKTHUBIB Y 3HAYHIN Mipi 3aI€KUTh BiJ] €EeKTUBHOCTI 3aX0/iB, SIKi 3HAXOIATHCS
mo3a 30HOK KoHTpomo ToBapuctBa. CrTymiHb TMOBEpHEHHs [ne0iTOpChKoi 3aboproBaHocti ToBapuCTBY
BU3HAYAETHCS Ha MifcTaBi oOcTaBuH Ta iHpopMamii, sSKi HasBHI Ha Jary OanaHcy. Y 3BiTHOMY mepiofi
ToBapucTBO He Malo (PiHAHCOBHX aKTHUBIB, SIKi 6 OyiH MPOCTpOUeHi a00 3HEI[IHIITUCS.

Inumi qokepesia HeBU3HAYEHOCTI:

ToBapucTBO HE MOXeE [OCTOBIPHO OIIIHUTH BIUIMB Ha (piHAaHCOBMI cTaH OyAb-SKOTO MOJANIBIIOTO
TIOTIPIIEHHST CUTYyaIlil 3 JIKBIIHICTIO Ha ()IHAHCOBHX PHWHKAaX Ta MiJBHUINEHHS HECTAOUIBHOCTI Ha BaFOTHHUX
punkax. Ha nymky ToBapucTBa, BXKHBAIOTHCS yCi HEOOXiJHI 3aXOAW AJS MiATPUMKH >KUTTE3NATHOCTI Ta
3pOCTaHHS AISIIBHOCTI Y TOTOYHHAX YMOBAX.

OmiHKY Ta Cy/KEHHS MiUBTaloTh MOCTIHHOMY aHali3y Ta 00YMOBIIEHI MHHYJIUM JIOCBiZIOM KepiBHHUIITBA
Ta iHmmMX (aKkTopax, B TOMY YHCIi HA OYIKyBaHHAX BiTHOCHO MaiiOyTHIX TOii.

6. Po3kpurTs indopmaii 11010 BUKOPHUCTAHHS CIIPABEIJINBOI BAPTOCTI
6.1. MeToquKH OI[IHIOBAHHS Ta BXiJIHI JaHi, BUKOPHUCTAHI ISl CKJIAJaHHS OLIHOK 32 CIPaBEIIUBOIO
BapTIiCTIO

ToBapuCTBO 3IHCHIOE BUKITIOYHO O€3MEePEPBHI OILIHKK CIIPABEIJIMBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb,
TOOTO TaKi OIiHKY, 5Ki BUMararoTbcsi MCD3 9 «Dinancosi iHcTpymeHTH» Ta MCD3 13 «O1iHKa cripaBeaInBOi
BapTOCTI» y 3BiTi PO (iHAHCOBUI CTaH Ha KiHElb KOKHOTO 3BiTHOTO mepiony. ToBapucTBo BigOupae BXifHi
JlaHi, SIKi BIATOBIIAIOTh XapaKTEpPUCTUKAM aKTHBY UM 3000B'13aHHS, 110 1X Opaniu 6 10 yBaru y4acHUKH PHHKY B
orrepariii 3 aKTHBOM 41 3000B'I3aHHSIM.

ToBapHCTBO BHKOPUCTOBYE i€papXiro crpaBeinBOi BapTocTi 3rimHo 3 BUMoramu MC®3 13 «Ominka
cnpaBennBoi BaprocTi». Lleit MC®3 BcTaHOBIIOE i€papXito cripaBeJIMBOi BApTOCT, y sIKii mepeadaueHo Tpu
piBHS BXiJHUX JaHWUX IJII METOMIB OIIHKH BapTOCTi, IO BHUKOPUCTOBYHOTHCS MJISI OI[IHKHA CIIPaBEIIUBOL
BapTocTi. lepapxis cmpaBeqIMBOI BapTOCTI BCTAHOBIIOE HAWBWIIMK TMPIOPUTET M I[iH KOTUPYBaHHS (HE
CKOPUTOBaHMX) HAa aKTHBHUX PHHKAaX HA iJICHTUYHI aKTUBM abo 3000B’s3aHHs (BXigHi AaHi 1-ro piBHSA) Ta
HAHKYUI MIPIOPUTET IS 3aKPUTHX BXIIHUX JaHUX (BXiJHI AaHi 3-T0 piBHSA).

BximHi maHi 1-To piBHA - Iie IiHW KOTHPYBaHHS (HE CKOPHIOBaHi) HA aKTMBHHX PHUHKAX Ha 1JCHTHYHI
aKTUBHU a00 3000B’sI3aHHS, J0 SKUX Cy0’ €KT rOCIOAAPIOBAHHS MOYKE MATH JOCTYIl Ha ATy OILIHKH.

BxinHi jgaHi 2-ro piBHA - e BXijAHI JaHi (OKpIM IiH KOTUPYBaHHS, BiJHECEHHX N0 1-ro piBHS), sKi
MOYHA CIIOCTEPIraTu I aKTHBY YH 3000B’s13aHHS, MPSIMO a00 omocepeaKoBaHo. [0 BXiIHUX TaHUX 2-TO piBHA
HaJIe)KAaTh:

a) IiHA KOTUPYBAaHHS Ha MOI0HI aKTUBU YM 3000B’I3aHHS Ha aKTUBHUX PUHKAX;
0) LiHKM KOTUPYBaHHS Ha iICHTHYHI 200 1MoAi0HI aKTUBH YU 3000B'sI3aHHS HAa PUHKAX, SIKi HE € aKTUBHUMU;
B) BXiJHI JaHi, OKpiM IliIH KOTHpPYBaHHS, SKi MOXXHa CIIOCTEpIraTH HJjsi aKkTUBY YH 3000B’s3aHHS,
HaTpUKIA];
- CTaBKH BiJICOTKa Ta KPHUBIi JOXiJHOCTI, IO CIIOCTEPITAIOTHCS HA 3BUUAHUX IHTepBaJlaX KOTHPYBAHHS;
- IOITyCTHMAa 3MiHHICTb;
- KpEAWTHI CIIpe/TH.

Bxinni gaHi 3-ro piBHA - e BXiAHI JaHl JJIs aKTUBY 4YM 3000B’s3aHHS, SKUX HEMA€ y BIAKPUTOMY
JOCTYyTi. 3aKpHTi BXiJHI JaHi CJiJi BAKOPUCTOBYBATH JUIS OI[IHKM CIIPABEIMBOI BapTOCTI, AKIIO BiMOBIIHUX
BIIKPUTUX JaHUX HEMae, IO NependayaeTbCsi B CUTYalisX, KOJIM JisUIBHICTh PUHKY JUIS aKTUBY a0o
3000B’s13aHHS Ha JIaTy OI[IHKW He3HA4Ha, a0o ii B3arani Hemae. OTXe, 3aKPUTI BXiTHI JaHI MalOTh BioOpaxaru
MPUITYIICHHS, SIKI BUKOPHCTOBYBAIM O yYaCHUKU PHHKY, BCTAHOBJIIOIOUH IIIHY Ha aKTHB a00 3000B’s3aHHS, B
TOMY YHCJI IPUITYILLEHHS PO PHU3HK.

CrtaHOM Ha KiHeIlb 3BITHOIO IEpioay y Ckiajai akTuBiB KoMmaHii, 1110 OLIHIOIOTHCS 3a CIPaBEIIUBOO
BapTICTIO, BIJICYTHI.

BrnuB mepiogMyHMX OLIHOK CIPaBEUIMBOI BAPTOCTI Ha MPHOYTOK abo 30MTOK y 3BITHOMY Iepioi
BiJICYTHIH.
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VY 3BITHOMY NepioAi nepeBeieHb MiX PIBHIAMH iepapXii crpaBeAIBOi BAPTOCTI HE BiIOYBaIOCh.

Merton
Knaacu akTuBiB Ta MeToauku oiHIOBAHHS OI[iIHKH Buxigni nani
3000B’s13aHb, (PUHKOBHIA,
OIliHEHHX 3a JOXiTHHIA,
CIpaBeAIUBOI0 BUTPaTHHI)
BaPTicTIO
I'poioBi kot Ta ix INepBicHa oIliHKa 3MIHCHIOETHCS 3a PunkoBuit, Odiuiitai kypcu HBY
eKBIBAJICHTH CIpaBeUIMBOIO BapTICTIO, sIKa IOPIBHIOE iX JoxigHuit
HOMiHaNBHI# BapTocTi. [Toganmpima ominka 3a
aMOPTH30BaHOIO COOIBaPTICTIO, 3aCTOCOBYIOUH
MeToA e(heKTUBHOTO BiJICOTKA 332 BUPAaXyBaHH:I
pe3epBy i O4iKyBaHi KPEIUTHI 30UTKH 3
ypaxyBaHHSIM BHCOKOJIKBiTHOT TPUPOIH
TPOLIOBUX KOIITIB HA MOTOYHHUX PaXyHKAX
IToTouna nebiTopcrka INepBicHa oIliHKa 3MIHCHIOETHCS 3a Joxinuuit KontpakTHi yMOBU
3a00proBaHicTh (OKpiM CIIPaBE/ITUBOIO BAPTICTIO, SIKA 3a3BHYAM
Je0ITOPCHKOT JIOPIBHIOE BapTOCTI MOTaNIEHHsI, TOOTO Cymi
3a00proBaHoCTI 3a OYIKYBaHMX KOHTPAKTHHUX I'POLIOBHUX IMOTOKIB.
BUJAHUMH aBaHCaMM) [Mopankina oniHKa 31iHCHIOETHCS 32
aMOPTH30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOYH
MeToJl €()eKTHBHOTO BiICOTKA 3a BUPaxXyBaHHA
pe3epBy MiJ O9iKyBaHi KpeAUTHI 30UTKH
[otouni 3000B’s13aHHSA INepBicHa ormiHKa 3MiHCHIOETHCS 32 Burparamii KontpakTai yMmoBH
CIpaBENINBOIO BAPTICTIO, SIKA 3a3BHYAi
JIOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi
OYiKyBaHMX KOHTPAKTHHX I'POLIOBHUX MOTOKIB.
ITomaneina oriHKa 341HCHIOETHCA 3a
aMOPTH30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOYH
MeToJ1 epeKTUBHOTO BiJICOTKA

6.2. PiBenn iepapxii cnpaBeaiuBoi BApTOCTi, /10 AKOT0 HAJIEKATH OLIHKH CIPaBe1JIUBOI BAPTOCTi
AKTHUBH, IO OIHIOIOTHCS 110 CITPaBETUBII BapTOCTI BiACYTHI.

6.3. Inmi po3kpurTs, o BumMararTbea MC®3 13 «Ouinka cnpaBeainBoi BaApToCcT)
CnpaseyiuBa BapTicTh (hiHAHCOBUX IHCTPYMEHTIB B IOPIBHSHHI 3 iX 0a1aHCOBOIO BAPTICTIO

(muc. epH.)
HaiimenyBaHHs BanancoBa BapricTh CnpaBeasinBa BapTicTh
31.12.2024 30.06.2025 31.12.2024 30.06.2025
I'po1ioBi KOITH Ta X €KBIBAJICHTH 2437 2628 2437 2628
[Totouna nebditopcrka 3a00proBaHicTh (OKpIM
IebiTopchKOi 3a00PTrOBaHOCTI 38 BUIAHUMHU 17842 17873 17842 17873
aBaHCaMM )
[Totouni 3000B’s13aHHS 213 96 213 96

KepiBHHIITBO Ta yHpaBNiHCHKUI MEpCOHANl KOMIIaHii 3 yIpaBlliHHSA aKTUBaMHU TOBapUCTBa BBaXKae, IO
HaBeJIeHI PO3KPHTTS IOJI0 3aCTOCYBAHHS CHPABEAIMBOI BApPTOCTI € JOCTATHIMH i HE BBaXKae, 10 32 MEKaMH
(hiHaHCOBOI 3BITHOCTI 3anmummniacs Oyab-fka CyTTeBa iHGOpMaIlis MO0 3aCTOCYBaHHS CIIPaBEIIIUBOI BAPTOCTI,
sIKa MOXe OyTH KOPHCHOIO JUTS KOPHCTYBadiB (DiHAHCOBOI 3BITHOCTI.

7.Po3kpurTs indgopmanii, 1o maTBepIKy€e CTATTi NofaHi y piHaHCOBHX 3BiTax

HaiimeHnyBaHHs 06’ €KTiB, TOKa3HHUKIB

HenorouHi akTHBH

MpumiTku

3BiT npo ¢inancoBuii cran
crtanoM Ha 30 yepBHs 2025

(6 mucsauax yKpaincoKux epuseHs)

31 rpyans 2024

30 yepBusa 2025

7.1

OcHOBHI 3aco0u

3aranpHa cyMa HeMOTOYHUX AKTHUBIB

IMoTouHi aKTHBH

74
74

69
69
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ToproBejibHa Ta iHIIA MOTOYHA 1e0iTOPCHLKA

. . 72
3a00proBaHicTh, B T.4..

Jlebitopchka 3a00proBaHicTh 3a MPOIYKIi0, TOBApH,
pob6otu, nociyru (morouna 3aboprosanicts ICI —
BHHAropo/a 3a yIpaBIiHHSI aKTHBAMH)

JlebiTopcrka 3a00proBaHicTh 32 BUIAHUMH aBaHCAMU
JlebiTopchka 3a00proBaHicTh 3a IpojaHi (iHaHCOBI
IHBECTHIII{

Jeb6itoperka 3a6oprosanicts ICI —komtu crutaueHi KYA B
inTepecax ICI, sixmii nepeOyBae B ynpasniaHi KYA
JlebiTopchka 3a00proBaHicTh 32 HapaXOBaHUMU
BIICOTKaMH 3a JITIO3UTHUM BKJIaJI0M

I'poui Ta ix exBiBaJIGHTH, B TOMY YHCJIi: 7.3
-TPOILIOBI KOIUTH HA TOTOYHOMY PaxyHKY B HaI[lOHAJIBHIN
BaJIIOTI

-TPOIIOBI KOIITH Ha JICIO3UTHOMY PaXyHKY, CTPOKOM Ha
30 xaneHIapHUX JHIB

3arajbHa cymMa NOTOYHHUX AKTHBIB

3arajibHa cyma aKTHBIiB

BiacHuii kanmiTaj Ta 3000B'A3aHHA

Buacuuii kamiTaJ 7.4

3apeecTpOoBaHU CTATYTHHN KaIiTal
I pesepsu (Pe3epBHUIA KartiTam)
Heposmnoxinenuii npubyTox
3arajapHa cyMa BJIACHOTO KaMiTaJIy

IMoTouni 30008 A3aHHSA 7.5

[lorouna xpeauTopchka 3a00ProOBaHICTH
poOOTH, OCIYTH
IMoTouna kpeanuTOpchKa 3a00ProOBaHICTh 332 PO3pPaXyHKAMH

3 OIOPKETOM

3a  TOBapH,

[lotouHa KpemuTOpCHKa 3a00PrOBaHICTh 38 PO3PaXyHKAMH
31 cTpaxyBaHHs

IMoTouna kpeauTOpchKka 3a00ProBaHICTh 332 PO3paxyHKAMH
3 OIUIATH Tpari

ITorouni 3a6e3mnedyeHns (pe3epB BiAMyCTOK)

IMoTouHi 3000B’A3aHHA i 3a0e3MeYEHHNA

17843

14

17726

101

2437

2430

20280
20354

20000

139
20141

133

23

57
213

17905

17

32
17726

108

22

2628
48

2580

20533
20602

20000

499
20506

83
96

3BiT npo NpuOyTKM Ta 30UTKH Ta iHIMI CYyKYHUI A0Xi/ 3a piK, 10 3aKiHYMBCSA

30.06.2025

HaiimenyBaHHs 00’ €KTiB, IOKA3HUKIB

Joxix Bix 3BU4aiiHol gistibHOCTI

(Bunaropoza 3a ynpagininns akruBamu [CI)

Banosuii npuéyrok

AaMiHicTpaTUBHI BUTpaTH:

- Kowmicis 6aHKy 3a po3paxyHKOBO-KacoBe 0OCITyTOBYBaHHS

- Burparu Ha BigpspkeHHS MPaiBHAKIB

-3anpaBka KapTpumKa

- Butparu Ha orutary nparii poOiTHHKIB

- [locyru 3 iHTEepHETY Ta TeNe(OHHOTO 3B SI3KY

- [Hdopmarriitne 3a0e3medeHHs aIMiHICTPATUBHOTO TIEPCOHATY
- BigpaxyBaHHs Ha comiaibHi 3aX0H 3 TI0XOAiB pOOITHUKIB
-Openaa o(hicHOTO MPUMITIICHHS

-IIpnnbaHHs KaHIENAPCHKUX TOBApiB

- UneHChKi BHECKH /10 CaMOpETyJIiBHOI opraHizartii
-lOpumiani mocmyrn

- AMopTH3allis OCHOBHHX 3aC00iB Ta HEeMaTepiaJlbHUX aKTHBIB
Inma BuTpaTu onepauiiinoi gissibHocti (HeriiboBa Garoiiina
JIOTIOMOT'a TIpaniBHUKaM)

(6 mucsauax yKpaiHCbKux epueets)

I niBpivus

pumirku 2025

607

607
(388)
3)
(10)
1)
177)
(7)
)
(39)
(6)
(2)
(24)
(108)
(6)

(4)

I niBpivus
2024

446

446
(369)
(2)
(16)
1)
(154)
(5)
(7
(34)
(6)
3)
(20)
(121)

(4)
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I[IpubyTok (30MTOK) Bin onepauiiiHoi AisliLHOCTI 215 73

Tnui goxomu (BizcoTku 3a GaHKIBCHKUMH JE€ITO3MTAMM) 150 133
IpudyTok 10 onogaTKyBaHHS (MPUOYTOK) 365 206
Burparu 3 mogaTKy Ha npulyToK - -

CyxkynHuii 1oxig 365 206

3BiT Mpo pyX rpPoLIOBHX KOWITIB 32 pik, mo 3akinuuses 30.06.2025

(6 mucayax yKpaiHCobKux epusens)
Mpumitkn  Imispivus I niBpivus

HajimenyBaHHsI 00’ €KTiB, TOKa3HUKIB 2025 2024

Hanxomkenss Big:
Peanizauii mocayr (Bunaropoaa 3a ynpaBJliHHS aKTHBaMH) 604 443
Immi nagxomxennsi (Kommencamis Butpar moHecenux KYA Ha ) 3
Kopucrtb I1D)
Butpauanss Ha omaty:
TosapiB (po6iT, mocIyr) mocrayaibHUKAM (315) (204)
Bunjaru npaniBHMKaM Ta BHILIATH Bif ix iMeHi, B ToMy uuncii Ha (180) (146)
oImJiary:
- Ipami (113) (96)
- BigpaxyBaHb Ha comiaibHi 3aX011 (32) (26)
- 3000B's13aHb 3 TOJATKIB 1 300piB (35) (24)
Inmi BUTpaYaHHsl, B TOMY YHCJIi: 47 (44)
- KommeHcartist BUTpar mig3BiTHUM 0cobam (12) (20)
- Komrrn cnmaweni KYA B imrepecax ICI, saxwii mepeOyBae B

_ 8 (18)
ynpasiinHi KYA
- Bunuiara Heliiib0Boi 6J1aro/IifiHOT JOMOMOTH MpaI[iBHUKAM 4) 4)
-[Tomatox Ha MPUOYTOK MiAIPHEMCTBA (23) (2)
Yucri rpouioBi NOTOKM Bij onepauniiiHol KisyibHOCTI 62 52
Iporentn otpumani (38 CTPOKOBUMH JICTIO3UTAMH) 129 113
Yucri rpomioBi NoToku Bij iHBecTHLiiHOT AissIbHOCTI 129 113
Yucre 36inblIeHHs (3MEHIIEHHs]) TPOLIOBUX KOIUTIB 3a 3BiTHMI 191 165
nepion
I'po1oBi KOmMTH Ta IX EKBIBaJCHTH Ha IIOYATOK MEpioay 2437 2144

I'pomioBi komTH Ta iX eKBiBajieHTH Ha KiHeup mnepioay (y

esroriBkoBiii popmi) 7.3 2628 2309

3BiT mpo 3MiHu y BiaacHOMY KamiTaJi 3a pik, mo 3akinunsces 30.06.2025
Cmpykmypa 61acHo20 Kanimany:
(6 mucsauax yKpaiHCbKux epusets)

HaiimenyBanHs cTarTi CraHoM Ha Cranom Ha
31.12.2024 30.06.2025
CraryTHHH Kamitas 20000 20000
PesepBHuii kamiTan 2 7
Heposnoainennii mpuOyTok 139 499

Bcerboro BiaacHmii kamitag
20141 20506

7.1. Heo060poTHi aKTHBHU

B axtuBax ToBapuctsa cranom Ha 30.06.2025 BizoOpaskeHi OcHOBHI 3aco0W Ta iHIII HEOOOPOTHI
MaTepianbHi akTHBU. J[0 HUX BiJHECEHi: KOMIT IOTEpHA TEXHiKa Ta KOMIUIEKTYIOUl 10 Hei, odicHi
MmeOmi. [lepBicHa BapricTh IUX akTWBIB 112 THC.rpH., cyMa 3HOCY 43 THC.TpH., 3QJIMIIKOBA
OanmancoBa BapTicte 69 THC.TpH. [IpoTsirom 1 miBpiwus 2025 poxy ToBapucTBO HE MPOBOIHUIIO
JIOOLIIHKY BKa3aHMX OCHOBHHUX 3ac00iB UM HEOOOPOTHMX MaTepiaibHUX akTUBiB. HamxomkeHHs
Ta/ab0 BUOYTTS HEOOOPOTHUX aKTHBIB HE OYIIO.

7.2. ToproseabHa Ta iHIIa MOTOYHA Je0iTOPpChKa 3a00proBanicTb

OCHOBHY CyMy TOProBeNIbHOi Ta iHIIOT MOTOYHOI Ae0ITOpCchKOI 3a00proBaHICTI CKianae
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IIOTOYHA JeOITOpChKka 3a00ProBaHICTh
B cymi 17726

ceptudikaTh)

3a peajizoBaHi

(hiHaHCOBI

3aboproBanocti. IHopmaris 010 1oro aediropa cranom Ha 30.06.2025:

aKTUBU (IHBECTHUIIIHHI
THUC.TPH. IO ckiamgae 99% Bix 3aranbHOi cymMH ne0ITOPCHKOL

HaijiMenyBaHHs1 €JPIIOY | JokymeHT Cyma IIpeamer Hdara
aediTopa 3a00prosaHoc | 3a60prosaH | moramieHH
Ti Ha 3BiTHY ocTi 1 3TiAHO
JaTy, I'pH. JA0Tr0BOpPY
Horosip Ne 02-BB Bin 7787 000,00 | PeanizoBani
14.01.2020 dinancosi 08.01.2026
AKTUBHU
. TOB Ioroeip Ne BB-20/12/2 6 000 000,00 | PeamnizoBani
«VHIBEPCANABTOTP | 53557763 | pix 28.12.2020 bimancosi | 23.12.2025
aHe» AKTUBHU
Joroeip Ne BB-22/0196 3960 000,00 | PeanizoBani
Bix22.12.2022 (inancosi 18.12.2025
AKTUBHU

7.3.I'po1ioBi KOIITH Ta IX eKBiBaJIeHTH
HocTtym 1m0 TpoIIOBHX KOWTIB HAa TOTOYHHUX paxyHKaxX BiUTbHUIM, OOMEXeHb Ha
BUKOpUCTaHHS HeMae. [loTOuHMIA Ta AEMO3UTHUI paXyHKH pO3MIIIeHI B OaHKy 3 BHCOKUM
KpEAUTHUM pedTuHroM. Po3kputTs iH(opMarii momo HamiifHOCTI 0aHKY HaBeJIeHO y po3mimi 9
UX MPUMITOK 11.9.4.
Henosut po3mimeno B Oanky AT "TACKOMBAHK"(kon €APIIOY 09806443) Ha
HACTYIHUX yMOBaX:

1. Cyma 2 580 000,00I"puBens (/IBa mMinbitona m'stcot BiciMaecsat tucsd I'pusens 00 kormiiiok)
2. Bamora UAH (I'puBH»)
3. lpouentHa ctaska 13.00 (Tpunaaists ) % piuaux
4. Tlepion po3mimenns 3 «06» yepsus 2025 p. mo «08y» mumust 2025 p. (qata moBepHEHHS)
5. CTpok po3mimennst 32 KajJcHIapHUX JTHIB
6. Ilopsigok cnJjaTH MPOUEHTIB Yy JaTy TOBEpHEHHS CyMH TpaHIry Ha [loTouHuil paxyHOK
Kinienra
7. locTpokoBe MOBEPHEHHSI HE MEpea0avacThCs
8. MO:KIMBICTH YaCTKOBOTO0 3HAITTS KOLITIB 3 CyOpaxyHKY He rependadaeThbes
9. MoxkauBicTh MOMOBHEHHA CYOPaXyHKY HE Iepen0aqacThCs
10. ABTOMaTHYHA MPOJIOHTALIs CTPOKY PO3MillleHHsI TPAHIILY He rependada

BpaxoBytoun migxoau 3aTBepakeHi B TOBapUCTBI y MeXKaxX CUCTEMH YIPaBIIiHHS PH3UKAMHU
Ta 00miKOBOi moiiTHKH, KepiBHMUTBO NPHHMIUIO A0 BUCHOBKY, IO KPEIUTHUH PHU3HMK IS
IPOLIOBHX KOWITIB B OaHKIBCHKMX YCTAHOBaxX (Ha IMOTOYHOMY Ta JEMNO3UTHOMY paxyHKax) €
HU3bKUM. Pe3epB miz ouikyBaHi KpeUTHI 30MTKH Yy (IHAHCOBIM 3BITHOCTI HE BU3HAETHCS, TOMY IO
HOro cyma He MEPEBUINYE TOPIT CYTTEBOCTI Jiss cTared (iHAHCOBOI 3BITHOCTI, BHU3HAYCHHIA
o0ikoBOO TONiTHKOI ToBapucTBa. binmbin netanmpHe po3KpHUTTA iHGOpPMAIT MO0 HAMIHHOCTI
0aHKIB Ta KpEJIWTHHUX PHU3UKIB JIJIsl TPOIIOBUX KOIITIB B 0aHKIBCHKHX YCTAHOBaX HaBEIEHO ITyHKTI
9.2. IUX MPUMITOK.

7.4. 3BiT npo 3MiHN y BJIacHOMY KamiTaJi 3a nepion, mo 3akinuusces 30.06.2025

Cranom Ha 30.06.2025 sx i Ha 31.12.2024 po3mip 3apeecTpOBaHOTO Ta TOBHICTIO
CIUTaYeHoro craryTHoro kamitany ckiamae 20 000 Tuc. rpH.

Pesepsuuii kamitan cranom Ha 31.12.2024 cknanae 2 Tic.rpH.

dopMyBaHHS PE3EPBHOrO KamiTaay 3OIHCHIOETHCS 3TIJHO YCTAaHOBYMX JIOKYMEHTIB, 3a
PaxyHOK YHCTOTO MPUOYTKY, 10 3IMIIAETHCS B po3nopsypkeHHi ToBapucTBa. Po3mip mopivHux
BiJjpaxyBaHb CTAaHOBHUTb HE MEHII HIK 5 BIICOTKIB CyMHM YMCTOro npuOyTKy. BimpaxyBaHHsA 10
pesepBHOro Kamitany y po3mipi 5% Big npuOytky 2024 poxy 3xificneno 03 Gepesns 2025 3a
mizicymkamu GinaHcoBoi 3BiTHOCTI (PireHns yuacHuka Toapuctsa Ne 25/03/03/1 Bix 03.03.2025).

[Ipotsirom I miBpiyust 2025 poky ToBaprcTBO OTpUMao NPUOYTOK B CyMi 365 THC.TpH.

o pesepBHOro Kamitaisly OyJi0 BipaxoBaHO 5 THC.IpH. Pe3epBHMII KamiTanm cTaHOM Ha
30.06.2025 cknaB 7 THC.TPH.

Heposnoainennii npudyrox cranom Ha 31.12.2024 cxnas 139 tuc.rpH.

Heposnoainennit npudytox 3a I miBpiuust 2025 poky cknaB 360 THc.TpH.
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Heposnoginennit npudyrox cranom Ha 30.06.2025 cxiaB 499 tuc.rps.
Brmacamii kamitanm cranoMm Ha 30.06.2025, 3a paXyHOK OTPUMAHOTO B 3BITHOMY IEpioii
puOyTKY B cymi 365 Trc.TpH., ckiaaB 20506 Tuc.rpH.

7.5. loTouHi 30008  A3aHHA

ToBapucTBOM Oyn0 TPOBENEHO aHAJ3 KpPEeOUTOPCHKOi 3a00proBaHOCTI CTAaHOM Ha
30.06.2025, mpocTtpoueHoi 3a00OpProBaHOCTI HE BHSBICHO, KPEAUTOPChKA 3a00ProBaHICTh €
MTOTOYHOIO.

8. Po3kpurra indopmaiii npo nos's3aHi croponu

BigmoBigao mo m.14 4.1 ct.1 3akony VYkpaiam "lIpo iHCTHTYyTH CHIIBHOTO iHBECTyBaHHA" Ta
BignoBigno 10 MCBO 24 "Poskputts iHdopmamii mnpo 3B'I3aHi CTOPOHH" CTOPOHH BBAKAIOTHCS
MOB'A3aHUMHM, SKIIO OJHA 3 HUX MAa€ MOXJIMBICTh KOHTPOJIIOBATH IHILY, 3HAXOOUTHCA HiJ CHUIBHUM
KOHTpOJIEM ab0 MOXKe MaTH CYTTEBHU BILTUB Ha IHITY CTOPOHY IPH MPUHAHATTI ()iHAHCOBHX YH OIEPaLiHHNX
pimens. Iligx yac aHamizy KOXKHOTO BHMAAKy BIZHOCHH, LIO MOXYTb SBISTH COOOK BIJHOCHHH MIiX
MOB’sI3aHUMH CTOPOHAMHU, yBara MpHILISIacs CyTi LMX BiAHOCHH, a He JIMIIE iX IOpuANUIHii Gopmi.

[Tepenik moB’s13aHux oci6 ToBapucTBa:

IL.LB. ¢izn4Hoi ocodu ado . .
HaiiMeHyBaHHSI IOPUINYHOL Xap’aKTep BUUTOLIEH MI
3B’SI3aHUMH CTOPOHAMH
ocoomn
" , . " Yyacank TOB KY A "VYkpaincekuit kamitan'", sskuid Bomogie 100%
TOB "Ilpem’ep ¢inanc", . 9
xox EIIPIIOY 33431614 HaCTKOIO CTATyTHOTO KamliTany KYA (Mae CYTTEBHH BIUIUB IPH
MPUIHATTI pilieHb M1010 AisbHOCTI KYA)
Jlana Makcum MuxaitnoBud, Kinnenit 6enediniapawmii BacHuk (koHTponep) TOB KYA
ITTH 2779801810 "YkpaiHchKuil KamiTan"
JlaxTapeHko Hupextop TOB KYA "Vkpaincekuii kamitan"
Haranist BanepiiBHa (ITpoBignuii ynpaiincekuii nepconan KYA)
TOB KYA "VYkpaincekuit ICI, aktuBH sikoro nepedyBatoTh B yrpasiiaHi TOB KYA
kamitan" [I3BHI® "[Ipem’ep "YkpaiHChKuil KamiTan"
kamitan", kox €JAPIIOY (Kommasis i€ Biji CBOro iMeHi B iHTepecax Ta 3a paxyHOK DoH/y.
33134452, xon €APICI 233220 KommaHist Ma€e cyTTeBHIA BIUIMB TIPU MIPUUHATTI PillICHb 11010
(DoHm) nistbHOCTI POHITY)
TOB KYA "VYkpaincekuit ICI, aktuBH sikoro nepedyBatoTh B yrpasiiaHi TOB KYA
karitan" [I3BHI® "dopr "Vkpaincekuii Kamitan"
kamitan", kog €JIPIIOY (KowmrmaHis fie Biz cBOro iMeHi B iHTepecax Ta 3a paxyHOK DoH]y.
33134452, Kommna#nist Mae CyTTeBHIA BITUB TIPU MPUHHATTI PillIeHb 010
kog €JIPICI 233333 (Donp) nisutbHOCTI DOHTY)
TOB KYA "VYkpaincekuit ICIL, akTuBH sikoro nepebyBaroTh B ynpasiinai TOB KYA
Kartitan" "Vkpaincekuii kamitan"
[I3BHI® "Ykpinsectkanitan", | (Kommanis mie Bix cBoro iMeHi B iHTepecax Ta 3a paxyHok DoHmy.
kox €JIPTIOY 33134452, xox KommaHist Mae cyTTEBHIA BIUTMB TPU MPUHHATTI PIlICHb MIO/0
€JIPICI 233351 (Donpy) nistbHOCTI DOHITY)
TOB KVYA "VkpaiHcbkuit ICIL, akTuBH sikoro nepedysarotsh B ynpasiiaai TOB KYA
Karritan" "Vkpaincekuii Kamitan"
[I3BHI® "[aTepkemit”, Kox (Kommasis fie Biji CBOro iMeHi B iHTepecax Ta 3a paxyHoK DoH/y.
€/IPITIOY 33134452, Kommanist Ma€ cyTTeBH BIUIMB IPU NPUHHATTI PILICHb 1010
xox €JIPICI 233358 (Donm) nistbHOCTI DOHITY)
ICIL, akTuBH sikoro nepebyBaroTh B ynpasiiaai TOB KYA
AT EIBYly - xon| .. YxpaiHCbKUH KariTan ®
CIIPTIOY 45243907 OMIaHis jiie Bifl iMeHi, B iHTepecax Ta 32 paxyHok QoHAy.
KommaHist He Ma€e CyTTEBUil BIUIMB NIPY MPUHHSATTI PillleHb 100
nisutbHOCTI DOHTY)
ICIL, axTuBH sikoro nepedysarots B ynpasiinai TOB KYA
AT «EJITHI'TOH - xon (Kommanis xie Bix iﬁiﬁ?ﬁi{iﬁiiﬁ?iﬁﬂm paxyHok PoHIY
€IPIIOY 45241082 . . . - '
KommaHist He Ma€e CyTTEBUil BIUIMB NIPY MPUHHSATTI PillIeHb 100
nistmpHOCTI DoHITY




9.1]ini ma nonimuku ynpaeiinHa iHaHcosuUMU pusuKamu

VYnpaBmiHHS pH3MKaMH Ma€ MepUIOUYeproBe 3HA4YeHHs Uil BeleHHA OisHecy ToBapuctBa i €
BOXIMBAM €IEeMEHTOM 1i fJisutbHOCTi. [lomiTMka ympaBmiHHA pU3WKaMHd CKOHIIEHTpOBaHAa Ha
Herepe0auyBaHOCTi (piHAHCOBUX PHHKIB 1 HalllJieHa Ha MIiHIMi3alliF0 TIOTEHIIIHHOTO HETaTUBHOI'O BILIUBY
Ha (inaHcoBi mokasHuku ToBapucTea. OnepaTUBHUHN 1 IOPUAMYHUNA KOHTPOJIb Ma€ Ha MeTi 3abe3neuyBaru
Hane)xxHe (YHKIIOHYBaHHA BHYTPIINIHBOI IMONITHKHA Ta TPOIEAYyp 3 METOK MiHiMi3amii omepamiiHuX i
FOPUINIHIX PU3HKIB.

KepiBauurBo ToBapucTBa BU3HaE, M0 AisUTbHICT ToBapucTBa noB'si3ana 3 GiHAHCOBUMH PU3UKAMU 1
BapTICTh YHUCTHX aKTUBIB Y HECTAOIIbHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHHTHCH YHACIIIOK
BIUTMBY CyO'€KTUBHMUX YWHHHKIB Ta OO'€KTHBHMX YHHHHUKIB, BIPOTIOHICTh 1 HANMpPSIMOK BIUIHBY SKHX
3a3JJaJIeriIb TOYHO MepeadauuTH HEeMOXKIHNBO. [{o Takux (iHAHCOBUX PU3HKIB BiTHECEHO KPEIUTHUN PU3HK,
PUHKOBUI PU3MK Ta PU3KK JIKBiIHOCTI.

[lomiTka 3 ympaBmiHHA pU3WKaM{ OPi€HTOBaHA HA BU3HAYEHHS, aHAJI3 1 YIPaBIiHHS PU3UKAMHU, 3
SKUMH CTHKaeThCsl TOBapuCTBO, Ha BCTAHOBICHHS KOHTPOJIO 3a pPH3MKAMH, a TaKOX MOCTiHHHUNA
MOHITOPHHI 3a piBHEM pHW3WKIB, NOTPHUMAHHSIM BCTAHOBJICHHMX OOMEXECHb Ta TMOJITHKH YIpPaBIiHHA
pHU3HKaMH.

YmpaBniHHS pHU3WKaMH KEepPiBHUITBOM TOBapuCTBa 3MIHCHIOETHCS HA OCHOBI PO3YMIHHS NPUYUH
BUHUKHECHHSl PU3UKY, KUIBKICHOT OIIIHKM HOr0 MOXKIMBOTO BIUIMBY Ha BapTICTh YHCTUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIO MOI0 HOTO ITOM'SIKITICHHSI.

9.1.0uinka puzuxie npogheciiinoi dianpHocmi Ha puHKax Kanimauy

Hnst mpodeciiHNX yYaCHUKIB PHHKIB KamiTally, II0 MPOBaJsATh isUIBHICTD 3 YIPaBIiHHS aKTHBAMH
IHCTUTYIITHUX 1IHBECTOPIB iICTOTHUMHU € ONEpAIlifHUI, PUHKOBHIA Ta PU3HK JIKBiHOCTI.

OnepanifHuii pu3UK - PHU3UK BUHUKHEHHA 30MTKiB, SKi € HACHIIKOM HEIOCKOHAJIOi poOOTH
BHYTPIIIHIX TMPOIECIiB Ta CUCTEM YCTaHOBH, ii mepcoHary abo pe3yiabTaToOM 30BHINIHBOTO BILTHBY. BiH
BKJIIOUA€ B cede:

* Pu3uk mepcoHamy, TOB'S3aHAA 3 MisMH a00 OE3MiSUIBHICTIO TPAIiBHUKIB, BKIIOYAIOYH
JOTTYIIEHHST TIOMIJIKA TPW TPOBENEHHI omepallii, 3MiiiCHEHHS HEMPaBOMIpHHUX OIepalliii, mos's3aHe 3
HEJIOCTaTHhOIO KBalidikariclo abo i3 3JIOBXKHBAHHSIM IEPCOHANY, IEPEBUIICHHS MOBHOBAKEHD,
po3roJoNIeHHs iHcainepcrKoi Ta/abo kKoH}ineHIiHHOT iHpopMartii.

*  TH(opManiHHO-TEXHOIOTIYHIHA PU3HK, TIOB'I3aHUNA 3 HEJOCKOHAIOK PoOOTOI0 iH(OpMaIiiHUX
TeXHOJOTii abo 3 iX HEJOCTaTHIM 3axMCTOM, BKIIIOYAIOuM 30il y poOOTi BCIX CHCTEM, MOPYIICHHS
LITICHOCTI JaHMX Ta HOCIiB iH(oOpMallii, HeCaHKIIIOHOBAaHUHN JOCTyI J0 iH(oOpMalii CTOPOHHIX OCi0 Ta
iHTIIE.

e IlpaBoBuii pH3UK, TOB'SI3aHUA 3 HEJZOTPHUMAHHSAM BHMOT 3aKOHOAABCTBA, JIOTOBIPHUX
3000B's13aHb, @ TAKOK MPABOBUMH MTOMUJIKAMH TIPU MPOBA/KSHHI isTTBHOCTI.

9.2.YnpaBiHHs KaniTajaom

ToBapHCTBO 3/1ICHIOE YIPaBIIiHHS KaIliTAIOM 3 METOIO IOCSTHEHHS HACTYITHUX I[iIeH:

30epertTd CIpoMOXKHICTh TOBapUCTBa IMPOJOBKYBATH CBOKO JSUIBHICTH TakK, 00 BOHO 1 Hajai
3abe3mneuyBaio 10Xia A1 yuacHUKiB ToBaprcTBa Ta BUILIATH 1HIIUM 3aLiKaBJICHUM CTOPOHAM;

3a0e3MeYnTH HaJISKHUH MPUOYTOK yYaCHUKAM TOBAPHCTBA 3aBJSKH BCTAHOBIICHHIO I[iH HA TOCIYTH
ToBapucTBa, 110 BiJOBIAIOTh PIBHIO PU3UKY.

KepiBaumreo ToBapucTBa 3iHCHIOE OTJISI CTPYKTYPH KalliTaly Ha IMOpiuHid ocHOBi. Ilpu oMy
KEepIBHHUIITBO aHAITI3Y€ BAPTICTh KaMiTaly Ta MPUTaMaHHI HOTO CKIIaJI0BUM PU3HKH.

KYA, sika He ympaBisic akTUBaMH HeJIepXKaBHUX MEHCIMHUX (QOHJIB 3000B'I3aHa MiATPUMYBATH
pOo3Mip BIacHOTO KamiTaimy Ha piBHI He MeHmie Hix 7 000 Tuc. rpH. Po3mip BmacHoro kamitaimy ToBapucTa
cranoM Ha 31.12.2024 ta na 30.06.2025 cknas 20141 Ttuc. rpu. ta 20506 Tuc. rpH. BignosigHo. Po3mip
BJIaCHOTO KamiTtainy ToBapHcTBa Ha JJOCTATHHOMY PiBHI.

Pesepanii  goun KYA cTBOprOEThCS BiJNOBIAHO JO YCTAHOBYMX JOKYMEHTIB Ta JIIOYOTO
3aKOHOJIaBCTBA.

KepiBauurso ToBapucTBa BHM3HAa€, IO AisIbHICTE ToOBapuCTBa MOB’S3aHA 3 PU3UKAMH 1 BapTiCTh

YUCTUX AKTHUBIB Y HECTAOlIbHOMY PUHKOBOMY CEPEIOBHINI MOXKE CYTTEBO 3MIHMTHCH YHACIHIZOK BIUIUBY
Cy0’€KTUBHHMX YHHHUKIB Ta 00 €KTUBHHX YMHHUKIB, BIpOTiNHICTh 1 HANPSIMOK BIUIMBY SIKMX 3a3/1aJerijib
TOYHO TIepel0auuTH HEMOXIIHBO. JI0 TaKWX PHU3MKIB BIJIHECEHO KPEIUTHUN PU3UK, PUHKOBUH PH3UK Ta
PH3MK JIKBITHOCTI. PUHKOBUI pU3MK BKIIOYAE BATIOTHUN PU3HK, BiJICOTKOBHU PHU3HMK Ta THIIUHA IIHOBHH

PU3HK.
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Y TomapucTBa IJIs1 BHYTPINTHLOT CHCTEMH 3aXO0JIiB 13 3am00iraHHs Ta MiHIMI3aIlii BIUIUBY PH3UKIB
CTBOPEHI: CHCTEMa YIPABIIIHHS PU3UKAMH, BHYTPIITHIN ayauT (KOHTPOJIB).

Buympiwina cucmema 3anodizanna ma Minimizayii 6niugy pusuis

Jua edexktuBHOTO 3amoOiraHHsA Ta MiHIMI3amil BIUMBY pu3HKiB ToBapHCTBO po3poOWiIo BIacHy
CUCTEMY BIATOBITHIX 3aXO0/iB, IO BIANOBIaE 00CATY Ta XapakTepy AisumbHOCTI ToBapuCTBa.

Jo eneMeHTIB BHYTPIIIHBOI CHUCTEMH 3axOJiB i3 3amoOiraHHsi Ta MiHIMi3alii BIUTUBY DPHU3HKIB
ToBapucTBa HajIeXaTh:

CUCTeMa yTpaBIiHHA pu3ukamu (qam - CYP);

BHYTPILIHIH ayauT (KOHTPOIIB);

KOpPIIOpaTHBHE YIPABITiHHS.

I'omosuumu 3aBnanasmu CYP ToBapucTsa €:

ineHTUdiKaLis pu3KKiB, BU3HAUYCHHS NPOQITI0 PU3HKIB;

SKICHE Ta KiJIbKiCHE OL[IHIOBaHHS PU3HKiB, BUSBJICHHS ICTOTHUX PHU3HKIB;

BHUMIPIOBaHHS PU3HKIB;

BH3HAYEHHS 3aXO0/iB 13 3aM00ITaHHs Ta MiHIMI3alli{ BIUIMBY PH3HKIB;

peadizalis 3axX0/iB 3 YIpaBIiHHS PUIUKAMIE;

MOCTiHUI MOHITOPUHT PU3HKIB;

KOHTPOJIb 33 NPUIHATHUM /11 YCTAHOBH PIBHEM PU3HUKY;

MPOBEICHHSI MOJETIOBAHHS Ta MPOTHO3YBAaHHS MPOIECIB 1 MalOyTHIX PE3yNbTaTiB IisUIBHOCTI Ha
OCHOBI aHaJIi3y iH(opMallii Ta OLIHKK PU3HKIB;

Bu3HaueHHs epexTrBHOCTI CYP Ta ii y1ockoHaNeHHS;

HaJaHHS OMEPATHBHOI, a TaKOX IMepioAudHOi 3BITHOI iH(OpMaIii 3 MUTaHb YMPABIIHHSI PU3UKAMHA
BHKOHaBYOMY oprany ToBapucrsa.

ToBapucTBO BU3HAYAE CBili TPOQiITh PUHKIB.

BaxxnuBoro ckitafioBor0 BHYTPINIHBOT CUCTEMH 3armo0iraHHs Ta MiHIMI3allii BILTUBY PU3UKIB € CIIyk0a
BHYTPIIIHBOTO ayAUTY (KOHTPOJIIO), SIKY CTBOPIOE YCTaHOBA.

Hnst edhexkTUBHOTrO yNpaBliHHS pU3MKaMH, TpPUTaMaHHUMH TOBapHUCTBY, BOHO BHKOPHUCTOBYE
CJIEMEHTH KOPIIOPAaTHBHOTO YHPABIiHHS, a caMe: BCTaHOBIIOE OpraHi3aliiiHy CTPYKTYpy, BH3HAuae
MiAMOpsAAKYBaHHS Ta (YHKIIT MOcaoBUX 0ci0 Ta mpauiBHUKIB ToBapHCTBa, PO3MOALT MpaB i 000B'SI3KIB Mik
opranamu ToBapucTBa Ta il y4yaCHHMKaMH CTOCOBHO YIpaBiiHHSA TOBapuUCTBOM, a TaKOX IIpaBUiIa Ta
MPOLIEAYPH MIPUHHATTS PillleHb TI0J0 AisUTbHOCTI ToBapuCTBa Ta 3iCHEHHS KOHTPOITIO.

OcoOMHMBOCTI CHCTEMU YIIPaBIiHHS PU3UKAMH AiSUTBHOCTI 3 YIIPABIiHHS aKTHBAMHU

CVYP B ToBapucTBi BKIIOUAE:

- yIpaBIiHHS PU3UKAMU, IO TIOB’sI3aHi 3 JisubHICTIO ToBapuCTBa;

- YOpaBIiHHA PHU3UKaMM I1HCTUTYTIB CHiJIbHOTO iHBecTyBaHHS (mami - ICI), mo 3HaxonsTbcs B
ynpasninHi ToBapucTsa.

ToBapuCTBO MOBHICTIO HECE PU3UKH, O€3MI0CEPEIHBO TTOB’A3aH] 3 HOTO MisIbHICTIO.

ToBapuCTBO TaKOX 3AIMCHIOE KOHTPOJb 332 HAJIEXKHUM ynpasiiHHAM pusukamu ICI BiamosizHO 10
1HBECTULIHOI JeKIapalii Ta iHIUX JOKYMEHTIB, 110 PErJIAMEHTYIOTh yipaBiaiHHsa aktuBamu [CI.

[pu ynpasninni pusukamu ICI ToBapucTBo, B yNpaBiiHHI SKOTO 3HAXOIAThCA HOTO aKTHBU, Mae
3a0e3rneuyBaTH BIJIOBIHICT, BapTOCTi Ta CTPYKTypu akTuBiB Takux [Cl BuMMoram 3akOHOJABCTBA,
iHBeCTULIIHIN AekIapamnii Ta IHIIKM TOKYMEHTaM, 10 PErJIaMeHTYIOTh yrpasiiHasg aktuBamu ICIL.

Y pa3i [JOCSTHEHHS TIOKa3HWKOM 3HAYCHHS HW)KYEe ONTHMAIBHOTO TOBapHCTBO TMOBHHHO
nepeadadnTy Ta 3MIHCHUTH 3aX0/H I0/I0 IPUBEICHHS MMOKAa3HUKA Y MEX1 HOro ONTHUMAaIbHOTO 3HAYCHHS.

KepiBauurBo ToBapucTBa BH3HA€, IO AisIbHICTH TOBapHCTBa IMMOB’s3aHa 3 PH3MKAMH i BapTiCTh
YUCTUX aKTUBIB Y HECTA0LIPHOMY PHHKOBOMY CEpPEIOBHIII MOXXE CYTTEBO 3MIHHUTHCH YHACIHIJIOK BIUIMBY
Cy0’€KTUBHMX YMHHHKIB Ta 00’ €KTUBHHMX YHHHHKIB, BIPOTiJHICTH 1 HANpSMOK BIUIMBY SIKHX 3a3]laJIeTillb
TOYHO TepeadaYuTH HEMOXXJIMBO. YTPaBIiHHS pPU3MKaMH KEpiBHUUTBOM ToBapuCTBa 3IIMCHIOETBCS Ha
OCHOBI PO3YMiHHS NMPUYUH BUHUKHEHHS PU3UKY, KUIBKICHOI OLIHKHA HOTO MOKJIMBOTO BIUIUBY Ha BapTiCTh
YHCTUX aKTHBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTAPIIO 1010 HOTO ITOM’ SIKIIICHHSI.

3axoou 0 3anodicanna ma minimizauyii puzuKie ycmanosu

ToBapuCTBO BU3HAYMIIO 3aXO/M JUIS 3ar00iraHHs Ta MIiHIMI3aIlil yCiX ICTOTHHX PU3MKIB BiATIOBITHO
710 TIPO(LITIO PU3HKIB.

Ho 3axomiB 3 MiHIMi3anii BIUIMBY 3arajbHOro (iHAHCOBOTO pHU3HKY (pU3UKY OaHKpyTCTBa)
ToBapucTBa BiZHOCHTBCS KOHTPOJbL 3a (HiHAHCOBUM CTAaHOM MIANPHEMCTBA, SIKICTIO HOro aKTHUBIB,
CTPYKTYPOIO KaIliTaly i BiJIOBiJHE KOPUTYBAHHS Yy pa3i MOSBU O3HAK IX TOTipIICHHS.

Ho 3axomiB 3 MiHIMi3alii BIUIMBY PHU3UKY IEPCOHANY SIK CKJIAJ0BOI ONEPaLidiHOIO pPUBHKY
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BITHOCUTbCS:

BUBa)XKCHA MONITHKA MiAOOpPY KBaliiKOBaHUX KaIpiB, 30KpeMa BCTAHOBJICHHS IKOPCTKILIMX
KpHUTEPiiB BiIOOpy MEpCOHANY Ta JOJATKOBUX BUMOT JI0 HOTO KBasTi(hiKarii Ta TMCUUILUTIHOBAHOCTI;

MIPOBEICHHS HABYAHHS Ta ITiIBUIICHHS KBaiikallii mepcoHamny;

0OMEKeHHS AOCTYILY JI0 iHcalaepchKoi iHpopmManii Ta iHpopmarii 3 0OMekeHIM JOCTYIIOM;

MepeBipka MPaBOMiPHOCTI Ta OE3MOMUIIKOBOCTI MPOBEICHUX OTIEPalliii;

YiTKE PO3MEXYBaHHS IMOBHOBAXEHb Ta OOOB'SI3KIB OKpEMHUX CTPYKTYpHHUX IMiAPO3JLTIB, a TaKOXK
OKPEeMHUX TPaIliBHUKIB Y CKIIa/Il MiIPO3AiTy, PEeTJIaMEeHTYBaHHS iX TOBHOBaXEHb Ta OOOB'S3KIB BiMTOBIAHUMHA
MOJIOKEHHSAMH PO CTPYKTYPHI MiAPO3IiNIN Ta OCAIOBUMH 1HCTPYKIISIMU TIPaIliBHUKIB;

KOHTPOJIb 32 AOTPUMAHHSIM BU3HAUCHHX BiAMOBIAHUMH TOJIOKEHHSAMH MPO CTPYKTYPHI MiIpO3IiTN
Ta TOCAJIOBUMH IHCTPYKLISIMHU TPAIliBHUKIB MOBHOBAXEHb Ta OOOB'SI3KIB, 30KpeMa IIIISIXOM CTBOPEHHS
CUCTEMH BHYTPIIIHBOTO ayAUTY (KOHTPOJIIO);

HasBHICTh BHYTPIIIHIX IHCTPYKLIH yCTAaHOBHM, IO PETIAMEHTYIOTh MOPSAIOK B3a€MOJil OKpEeMHX
CTPYKTYPHHX TMiAPO3AUIIB YCTAHOBH MiX CO0O0 y Tpolleci 3AiHCHEHHS MisUTBHOCTi, y TOMY YHWCII IIPH
CYMIIIIEHH] YCTaHOBOIO AEKiTBKOX BHUAIB MPOQeciifHol misTbHOCTI Ha ()OHIOBOMY PHHKY, IO BHMAarae ix
MPOBAKCHHSI OKPEMUMH CTPYKTYPHUMH Miapo3ainamMu ToBapucTBa;

BCTAaHOBIIEHHS €(DEKTHBHHX TMPOLEAYpP BHPINICHHS KOPIMOPATHBHUX Ta OCOOMCTHUX KOH(QIIKTIB,
30KpeMa IUIIXOM BUKOPHUCTAHHS eJIEMEHTIB KOPIIOPATUBHOTO YIIPABIIIHHS.

Ho 3axomiB 3 wMiHIMIZanii BIIMBY 1H(OPMANiHO-TEXHONIOTIYHOTO PH3MKY SK CKJIaJ0BOL
OIepaIliifHOr0 PU3UKY MOYKHA BIJTHOCHUTHCS:

BUKOPHCTaHHS HAAIMHUX TEXHIYHUX, IPOTPAMHHX, iIHPOPMAIIHHNAX, TEXHOJIOTIYHIX CUCTEM i 3aC00iB
KOMYHIKaIlil Ta 3B'A3KY, SKi BIIITOBIIal0OTh KUILKOCTI, CKJIaHOCTI Ta 00CATY OTepalliii yCTaHOBH;

3abe3neueHHs1 Oe3mepebiitHoro QpyHKIIIOHYBaHHS MPOrPaMHO-TEXHIYHUX 3ac00iB Ta 00JagHaHHS, 32
JIOTIOMOTOI0  SIKMX 3MIACHIOETHCSI OTepalliiiHa MisUTbHICTh YCTaHOBH, Yy TOMY 4YHCHI 0Oe3nepebiiftHoOro
eNeKTPOIKUBIICHHS;

3aCTOCYBaHHs 3aco0iB 3axuCTy iH(poOpMalii Ha BCiX eTamax il 00poOKu Ta 30epiraHHs;;

IyOFOBaHHS Ta apXiByBaHHS iH(GOpMAIIT;

OpraHi3aIifo KOHTPOIIO TOCTYITY 0 iH(pOpMaIii Ta IpUMIIIeHh YCTaHOBH CTOPOHHIX OCi0.

Ho 3axomiB 3 MiHiMi3aWii BIJIMBY NPaBOBOTO PHU3UKY SK CKJIaJ0BOI ONEPaliiHOrO pHU3HKY
BIIHOCHUTECS:

YiTKE PO3MEKyBaHHS MOBHOBAXCHH Ta BiJIOBINATBHOCTI MK OpraHaM{ YIPaBIiHHS, MOCAJOBHMHU
oco0amMH, OKpEMHMHU CTPYKTYPHHMH MiApO3AiIaMH Ta IpaliBHUKaMu TOBapHCTBa, periiaMeHTYBaHHS IX
MOBHOB&KEHb Ta OOOB'S3KIB BiAMOBITHMUMHU MOJOXKEHHSIMH MPO CTPYKTYPHI MiJAPO3AIAH Ta TOCaJIOBHMH
THCTPYKITiISIMU TIPAIliBHUKIB;

CBO€yacHe iH(GOPMYBaHHS CTPYKTYPHUX MiJPO3AUIIB Ta mpariBHUKIB ToBapucTBa mpo 3MiHH Yy
3aKOHOJIABCTBI, a TAKOXK y BHYTPIIIHIX JOKyMeHTax ToBapHcTBa;

po3poOKa TUTIOBUX (hOPM JIOTOBOPIB Ta 1HIINX JJOKYMEHTIB;

MONIepEe/DKEHHST MOPYIIEHh BHMOI HOPMATHBHO-TIPABOBHX aKTIB YCTaHOBOKO, 30KpeMa IUISXOM
CTBOPEHHSI CUCTEMH BHYTPIIIHBOTO ayJIUTY (KOHTPOJIIO).

Jo 3axoniB 3 MiHiMi3alii BIUIMBY pPU3WKY BTPaTH [IOBOI pemyTamii (pemyTamiiiHoro pH3HKY)
BITHOCUTBCH:

periiaMeHTyBaHHs BHYTpIIIHIX nporenyp ToBapucTsa;

BIIPOB/KEHHSI CTaHJAPTH30BAHUX NPOLEAYp PpO3MIALY CKapr Ta NpeTeH3id MIoA0 JisUTBHOCTI
ToBapucTBa 3 00Ky KIII€HTIB Ta KOHTPAreHTIB;

periiaMeHTyBaHHs PABHJI TOBEAIHKH 3 KIIIEHTAMU;

MoTepe/PKEHHsI MOpYIIeHs TOBapHUCTBOM BUMOT 3aKOHO/IaBCTBA;

AKTUBHI KOHTaKTH 13 3aco0aMu MacoBoi iHQOpMallii, 0COOIMBO y pa3i CyTTEBUX NOMIIH, IO
BILUTMBAIOTH HA peryTamnito ToBapucTaa.

Jlo 3ax0/1iB 3 MiHIMI3allil BIUTUBY CTPATETiYHOTO PU3UKY BiJJHOCHTHCS:

BuOip ToBapuCTBOM BHBaKEHOi Oi3HEC-CTpaTeTii;

KOHTPOJIb 32 MOCIiJOBHIM BIIPOBAKEHHAM CTpATEeTiUHUX LiIeH, 3aBAaHb Ta YIPABIIHCHKUX pillleHb
Ha BCiX oprasizaliiHux piBHiIX ToBapHcTBa;

MiBHUINECHHS PiBHS KBaTi(hiKaIii KepiBHUKIB yciX piBHIB ToBapucTBa;

3a0e3MeUeHHs BiANOBIAHOCTI ONEPaTUBHUX IUIAHIB AisIbHOCTI ToBapucTBa i CTpaTeriyHiM LM Ta
3aBJaHHSM.

9.3. Indopmanis mpo HAsIBHICTH TA BiMOBIIHICTH cCCTeMH BHYTPIIHBOTO AYIUTY

BryTpimHiil aynut (koHTpoib) B TOBapHCTBI 3IMCHIOETHCS OCOOOI0, MMPU3HAYECHOIO 3a PIlIeHHIM
3aranpHUX 300piB YYaCHHUKIB Ha MOCaay BHYTpilIHbOro aynutopa Kommanii, sika miAnmopsiAKOBYETbCS Ta
3BITYETBCS MEPe]] HUMH.
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HasBHa cumcrema BHYTpPIIIHBOTO aymuTy, po3pobieHa Ta 3ampoBamkena TOB KYA "VYkpaincekuii
Kamitan", BIiJNOBiJa€ BUMOTaM YHHHOTO 3aKOHOJABCTBA, MIHIMI3ye PHU3WKH, TOB’S3aHI 3 MisUTBHICTIO
ToBapucTBa, Ta € TOCTATHLOKO JJIS CKIIJaHHS iHAHCOBOI 3BITHOCTI, sIKa HE MICTUTh CYTTEBHX BUKPHUBJICHb
YHACIIIOK MaxpaicTBa ab0 MOMUIIKH.

Jns ToBapucTBa CyTTEBUM € KPEOUTHUHN PU3HK.

9.4. KpenutHuii pu3uK

KDCHI/ITHI/Iﬁ PU3UK — PHU3UK TOr'o, 0 OAHA CTOPOHA KOHTPAKTY IIPO (I)iHaHCOBI/II‘/'I iHCprMCHT HC

3MOe BHKOHATH 3000B’sI3aHHA 1 1Ie Oy/Je MPUYMHOI0 BUHUKHEHHS (hiHAaHCOBOTO 30WUTKY IHIIOI CTOPOHH.
KpenutHuit pu3nk npuraMaHHUE TakuM (iHAHCOBUM iHCTPYMEHTaM, SIK MMOTOYHI Ta JIEMO3UTHI PaxXyHKH B
OaHkax Ta nebiTopchka 3a00proBaHiCTb.

OCHOBHMM METOZIOM OLIHKA KPEIWTHUX PU3WKIB KEpiBHULTBOM ToBapucTBa € OLHKA
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, ISl YOTO BHUKOPHUCTOBYIOTHCS KPEAWTHI peHTHHTH, (iHaHCOBa
3BITHICTb KOHTpareHTIB Ta Oy/[p-sKa iHINA JOCTyNMHA iH(QOpMAIis IIOA0 iX CHPOMOXKHOCTI BHKOHYBATH
6oprosi 3000B’s13aHHs. TOBapUCTBO BUKOPUCTOBYE HACTYITHI METOIM YIPABIiHHI KPEAUTHIUMHU PU3HKAMHU:

- JMITH 11010 6OProBUX 3000B’A3aHb 3a KJ1acaMy (iHAHCOBUX 1IHCTPYMEHTIB;

- JMITH 010 OOPTOBUX 3000B’s3aHb OJTHOTO KOHTpareHTa (200 acomiiioBaHOO TPYTIOIO);

- JMMITH TIOAO BKIAACHh y (IHAHCOBI IHCTPYMEHTH B PO3pi3i KPEOUTHUX PEUTHHTIB 3a
HarioHansHOI0 peHTHHTOBOIO HIKAJIOO;

- JIMITH I0JI0 PO3MIIIICHHS JICTIO3UTIB Y OaHKax.

Jlo 3axofiB MiHIMI3allii BIUIMBY KPEIUTHOTO PU3UKY TOBapUCTBO BiTHOCHTH:

- BCTaHOBJICHHS BHYTPIIITHHOTO OOMEXEHHS 00CATY 1e0ITOPChKOi 3a00PTOBAHOCTI B aKTHBAX;

- nuBepcudiKaliio CTPYKTYpHU aKTHBIB;

- aHaJi3 IUIaTOCIPOMOXKHOCTI KOHTpPareHTiB;

- 3JilCHEHHS 3aXOJiB IIOJ0 HEIOMYIICHHS HAsABHOCTI B aKTHBaX TOBapuUCTBa MPOCTPOYCHOI
Ne6ITOPCHKOT 3200PTOBaHOCTI.

Cranom Ha 30.06.2025 kpeauTHumii pu3WK 32 (iHAHCOBMMH aKTHBAMH, IO OI[IHIOIOTHCSA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKHM, IO MiATBEPIKYETHCS YMHHUKAMH, SIKi BPaXOBYIOTH CIeH(DiKy
KOHTPAareHTiB, 3arajibHi €eKOHOMIYHI YMOBH Ta OIHKY SK MOTOYHOTO, TaK i IPOTHO3HOTO HAMPSMKIB 3MiHH
YMOB CTaHOM Ha 3BITHY Jary. MakcHMallbHa CXWIBHICTh KpeIUTHOMY pH3HMKy craHom Ha 30.06.2025
npezcTaBieHa 0aJIaHCOBOIO BAPTICTIO KOXKHOTO Kilacy iHaHCOBUX aKTHBIB, HABEJCHUX HUKYE.
Cranom nHa 30.06.2025,

Knac ¢inaHcOBUX aKTHBIB

THC. TPH
I'pomIoBi KOIITH HA TOTOYHOMY PaxyHKY 48
I'poIIoBi KOIITH HA ACTIO3UTHOMY PaXYHKY 2580
Jebitopcbka 3a0oproBaHicTh 3a peanizoBaHi (piHaHCOBI
1HBECTHIIT 17726

JlebiTopchka 3a0oproBaHicTh 3a HamaHi mocayru 3 | 17
YIIPaBIIiHHS AaKTHBAMH
Jebitopchka 3a00proBaHicTh MO0 KOMTIB cruradeHnx KY A 108
B inTepecax ICI, sixi mepeOyBae B ynpasainai KYA
Pazom 20479
AKTHUBH, SIKi HAPAXKAIOTHCS HA KPEAUTHUHA PU3KK CKIATat0Th 99 % Bij 3araibHOi CyMH aKTHBIB.
KpemutHuii pusuk ToBapucTBa MOB'i3aHWE TepeAyciM 3 Ae0ITOPCHKOI 3a00prOBaHICTIO, IO
BUHHUKAa€E B XOAi OINEpaniiiHOl AisTBHOCTi, a TaKOXX TPOIIOBHMHU KOIUTAaMH Yy OaHKaX Ha TMOTOYHOMY i
JICTIO3UTHOMY PaxyHKY.

Kpenutanii pusuk ToBapucTBa 3a TI'pOLIOBUMHM KOIITAMU Ta iX EKBiBAJIEHTaMH MOB'A3aHUIN 3
MOKIHBUM edonToM OaHKiB 3a 1X 3000B'A3aHHSIM Ta OOMEKEHUI CYMOIO JETIO3UTiB, IPOIIOBHX KOLITIB Ta
iX eKBiBaJICHTIB, pO3MIllleHNX Ha OaHKIBChKMX paxyHkax. KepiBauiTBo ToBapucTBa BBaXkae, o OaHKU, B
SIKMX PO3MIIIIEHO TPOIIOBI KOIIITH, MAOTh MiHIMaJbHY HMOBIpHICTh HEBHKOHAHHS 3000B's13aHb, Ta 3/1IHCHIOE
NOCTIHHUNA MOHITOPUHT (iHAHCOBOTO CTaHy LMX OAHKIB.

3 METOr YNpaBNiHHS KPEAWUTHUM PHU3MKOM 3a JeOiTOPChKOI 3aboproBaHicTio y ToBapucTBa
BUKOPUCTOBYETHCS KpEJHWTHA TIONITHKA MIOAO0 JeOITOpPiB Ta 3HIMCHIOETHCS MOCTIHHHNA MOHITOPUHT
KpPEIUTOCIPOMOXKHOCTI ae0iTopiB. HeoOXinHicTe BU3HAHHSA 3HEUIHEHHS AHANI3YETHCS HA KOXKHY 3BITHY
naty. CraBKM pe3epBy BCTAHOBIIOIOThCA TOBAapUCTBOM 3TiJHO 3 OOpaHOI MOJEIUII0 PO3PaxyHKY
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OYiKyBaHUX KPECTUTHUX 30UTKIB.

9.5. PunkoBuii pusnk

PuHKOBMII pU3MK — T PU3HK TOTO, IO CIPaBEIINBA BapPTICTh a00 MaHOYTHI T'POIIOBI TTOTOKH Bif
(iHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCSl BHACTIIOK 3MiH PHHKOBUX I[iH. PUHKOBHUII pH3UK OXOIUTIOE TPH
TUTIH PU3HKY: 1HIIWH HIHOBUH PU3UK, BAIOTHUN PU3UK Ta BiICOTKOBUM pU3HK. PUHKOBUI pU3MK BUHHKAE Y
3B 3Ky 3 pU3WKaMH 30WTKIB, 3yMOBJIICHUX KOJWBAHHIMH IIiH Ha aKIlii, BIICOTKOBUX CTABOK Ta BAFOTHUX
KypciB. ToBapruCTBO HapaXaTHMETHCS Ha PUHKOBI PU3WKH y 3B’SI3KY 3 IHBECTHIISIMH B akIii, oOmirarii ta
iHII1 (piHAHCOBI IHCTPYMEHTH.

IHmumii HiHOBMIi PU3UK — 1Ie PU3UK TOTO, 1[0 CIPABEAJINBA BapTICTh 200 MaiOyTHI I'POIIOBI MOTOKU
BiJl (hiHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACHTIIOK 3MiH PUHKOBHX ITiH (OKpPIM THX, III0 BUHUKAIOTh
YHaCHliJJOK BiJICOTKOBOTO PH3HKY YW BAJIIOTHOTO PHU3UKY), HE3aJE€KHO BiA TOro, YM CIPUYMHEHI BOHH
YHMHHUKAMH, XapaKTepHUMU I OKPEMOTo (hiHAaHCOBOTO IHCTpPYMEHTa a00 HOTO eMiTeHTa, Ui YHHHUKAMH,
110 BIUTMBAIOTH HA BCi MOAIOHI (hiHAHCOBI IHCTPYMEHTH, 3 IKUMH 31HCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METOJIOM OIIHKH IIHOBOTO PH3HKY € aHami3 4yTnBOCTi. Cepen METOIB MOM SAKIIEHHS
LiHOBOTO pPU3UKY TOBapHCTBO BHMKOPHUCTOBYE NOUBEpCH(]IKalil0 aKTHBIB Ta IOTPHUMAaHHs JIMITIB Ha
BKJIQJIEHHS B aKIIii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 HEPIKCOBAaHUM MTPHOYTKOM.

Y 2025 pori aHaTi3 YyTIMBOCTI JIO 1HIIOTO I[IHOBOT'O PU3KMKY TOBapHCTBO HE 3IHICHIOBATIO TOMY IO
ToBapucTBO HE BOJIONIO aKIisIMA Ta iHIIUMH (DiIHAHCOBUMH iHCTPYMEHTaMH, YYTIMBHMH JO 1HIIOTO
IIHOBOT'O PU3UKY.

BajgoTHuii pU3MK — 1€ pU3HK TOTO, IO CIPaBeAINBa BapTICTh a00 MaliOyTHI T'POIIOBI TTOTOKH Bif
(iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIOK 3MiH BaJIFOTHUX KYpCiB.

Hnst MiHIMI3alii Ta KOHTPOJIO 3a BAIIOTHAMH PH3MKaMU TOBAapHCTBO KOHTPOIIOE YAaCTKy aKTHBIB,
HOMIHOBaHMX B 1HO3EMHI BalllOTi, y 3arajJbHOMy o0O0csry akTuBiB. OIliHKa BaJIOTHHX PH3HUKIB
3MIACHIOETHCS HA OCHOBI aHaJi3y YyTIMUBOCTI.

VY 3BiTHOMY Tiepioni ToBapucTBO He BOJNOAUIO (iHAHCOBHMH IHCTPYMEHTaMH, HOMIHOBaHHMH Y
1HO3eMHIH BaJOTi, OTKE BAIOTHUN PU3HUK HE BUHUKAB.

BincoTkoBHIi PU3HMK — I1€ PU3HK TOTO, IO CIIPABEINBA BapTICTh 00 MaliOyTHI TPOIIOBI ITOTOKH BiJl
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCSI BHACHIOK 3MiH PUHKOBHX BiZICOTKOBMX CTaBOK. KepiBHUIITBO
ToBapucTBa YCBIIOMIIIOE, IO BiJICOTKOBI CTaBKH MOXKYTh 3MIHIOBATHCH 1 II¢ BIUIMBATUME SIK Ha JIOXOJIU
ToBapucTBa, Tak i Ha CIIpaBeJINBY BapTiCTh YACTUX aKTHBIB.

YCBIIOMIIIOIOYM 3HAYHI PU3WKH, IOB’s3aHI 3 KOJMBAHHSIM BIJICOTKOBHX CTaBOK Yy BHCOKO
1HQIAUIHHOMY CepeloBHII, SKE € BIACTUBUM sl (iHaHCOBOI cHCTeMH  YKpaiHH, KEepiBHHUIITBO
ToBapucTBa 3IiHCHIOE MOHITOPHHI BiICOTKOBHX PH3HUKIB Ta KOHTPOJIOE iX MAaKCHMAaJbHO MPHITYCTUMHN
po3mip. MOHITOPHHT BiJICOTKOBHX PHU3UKIB 3IHCHIOETHCS MUISXOM OIIHKYA BIUTUBY MOMUIMBHX 3MiH
BiJICOTKOBUX CTaBOK Ha BapTICTh BiJICOTKOBUX (PIHAHCOBUX IHCTPyMEHTIB ToBapucTea.

Cranom Ha 30.06.2025 BifcOTKOBHI pU3HUK HE CYTTEBUI BpPaxOBYIOUHM CKJIaj akTUBIB ToBapuCTBa.

VYnpasniHceKuil nepconan ToBapucTBa 311HCHIOE MOHITOPUHT BiICOTKOBUX PU3HKIB Ta KOHTPOJIIOE iX
MaKCUMaJbHO TMPHITyCTUMHUA po3Mip. Y pasi 3pocTaHHsS BiJCOTKOBHX PH3UKIB TOBapHCTBO Mae Hamip
1mo30yBaTUCs OOproBux (PIHAHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOKO BiJICOTKOBOK CTaBKOK. MOHITOPHHT
BiJICOTKOBUX PH3UKIB 3[[IHCHIOETHCS NLISXOM OIIIHKM BIUTUBY MOJJIMBHX 3MiH BIJICOTKOBHX CTaBOK Ha
BapTICTh BiJICOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.

AKTHBH, IKi HApaKaAIOTHCA HA BiICOTKOBI pU3UKH

Tom axrusy 31.12.2024 30.06.2025
I'porioBi KOIITH Ha paxyHKax y OaHKax 2437 2628
Bceboro 2437 2628
Yactka B aktuBax ToBapucTsa, % 12% 13%

9.6. Pusuk jgikBigHocTi

Pusnk JiKBiAHOCTI — PU3UK TOTO, 10 TOBapHCTBO MaTHME TPYIHOIII MPH BHKOHAHHI 3000B’s3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSAMH, IO MOTAIIAIOTHCA LIISIXOM IOCTaBKH T'POLIOBUX KOWITIB abo
1HIIOTO (PIHAHCOBOT'O aKTHBY.

ToBapucTBO 3MIWCHIOE KOHTPOJbL JIKBIAHOCTI IUISIXOM IUIAHYBaHHS IIOTOYHOT JIIKBIAHOCTI.
ToBapucCTBO aHali3ye TEPMIHM ILIATEXKIB, SIKI MOB'sA3aHI 3 J1eOITOPCHKOIO 3a00prOBaHICTIO Ta IHIIUMH
(iHAHCOBMMH aKTHBaMH, 3000B’sI3aHHSAMH, @ TAKOX NMPOTHO3HI MOTOKM TPOLIOBMX KOILITIB BiJ omepawuiiiHol
JUSUTBHOCTI.

ToBapHCTBO 3/IICHIOE KOHTPOJIb JTIKBIIHOCTI IIJISIXOM TUIAaHYBaHHS TIOTOYHOT JIIKBIJHOCTI.



IToTouna nikBimHICTh TOBapHCTBa

[Toxa3HUKH MiSTTEHOCTI 31 rpymas 2024 30 gepBHs 2025
OO60pOTHI aKTHBHU, TUC.TPH. 20280 20533
[ToTouHi 3000B’sA3aHHS, THC.IPH. 213 96
IMorouHa JIKBIAHICTH 95 214
HopMmaTtuBHe 3HaYCHHS 1-3 1-3

ToBapucTBO He3aNeXHE BiJl TO3UKOBUX KOIITIB NIpH (iHAHCYBaHHI peaTbHUX aKTHBIB.
10.In1ui 3a0e3neyeHHs1, YMOBHI 3000B'A3aHHS Ta YMOBHI AKTHBH

PozkputTs iHpOpMarii mpo iHmI 3a0e3medeH s, YMOBHI 3000B's13aHHS Ta YMOBHI aKTHBU

YMOBHHX aKTHBiB, 3000B’s3aHbh Ta HEBU3HAYCHUX KOHTPAKTHUX 3000B’s13aHb Ha 30 uepBHI 2025
poxy ToBapucTtso He Mae.

11. Inma goaaTkoBa indopmais

CynoBi mo3osu
Iotsarom | miBpiwus 2025 poxy ToBapuCTBO HE BHCTYMalo y CYJOBHX IMpoIlecax Hi B SIKOCTI
Mo3WBayva JI0 TPETixX 0cid, Hi B SIKOCTI BiAMOBifada, 10 MOTJIO O BIUIMHYTH Ha (DiHAHCOBWIA pe3yNbTaT
HisbHOCTI TOBapUCTBA 3a 3BITHUHM TEPioj.
3BiTHiCTB 32 cerMeHTAMU
[Tporsirom I miBpigust 2025 poxy ToBapucTBO 3/iHCHIOBAIO MisUIBHICTH B OJHOMY reorpadiynomMy
Ta Oi3Hec cerMeHTi. TOBapuCTBO € TOBapHUCTBOM 3 OOMEKEHOI BiIMOBIJANBHICTIO, IHCTPYMEHTH
BJIaCHOTrO Kamitaixy ToBapucTBa HE 00EpPTaIOTHCS Ha BiIKPUTOMY PHHKY. Takox ToBapHCTBO HE IUIaHY€E
BUITyCK (DiHAHCOBHX IHCTPYMEHTIB Ha BiIKpUTHI PUHOK. JlomaTok M0 mpomixkHOI (hiHAHCOBOI 3BITHOCTI
«lHdopmarris 3a cerMeHTaMI» HE TOTYBaBCSL.
Koncoainauisi Ta 00’e1Hanus 0izHecy
dinancoBa 3BiTHICTH TOBapHCTBA HE € KOHCOIIJOBAHOIO (hiHAHCOBOIO 3BITHICTIO.

12. Mopnii micas 3BiTHOrO Mepioxy

PozkputTs iHpOpMaIii mpo Mol micis 3BiTHOTO Mepioxy

®dinancoBa 3BiTHICTH ckianeHa craHoM Ha 30.06.2025 poky Ta 3aTBepikeHa 1O BUIYCKY (3
METO omnpuitoHeHHs) qupektopom Tosapucta 30 numus 2025 poky. Ha nmaty ckiajgaHHs 3BITHOCTI
ToBapucTBOM He OyJO BCTaHOBIIEHO MOJii, sIKi O BIUTMHYJIM Ha MOKa3HWKH (piHAHCOBOI 3BITHOCTI Ta
MOTJIM O BUMaraTH 3MiH HaJaHoi iHdopMariii.

CraHoM Ha JaTy 3aTBEp/DKEHHS Li€l MPOMiKHOI (hiHAHCOBOI 3BITHOCTI MPOJOBXKYETHCS BOEHHUIA
CTaH, MOB’sI3aHUHN 3 BOEHHUM HamagoM Pociiickkoi Denepartii Ha TepuTopito YKpaiHu, Ta BBEJCHHN Ha
teputopii Ykpainu 24 mortoro 2022 poky BiamosinHO no0 Yka3dy mpesunenta Ykpainu «IIpo BBemeHHs
BOEHHOTO cTaHy B YkpaiHi» Ne64/2022 Big 24.02.2022. Tomy, Ha OaHUH MOMEHT, y 3B’S3KYy 3
HEBU3HAYCHICTIO MEPEJIiKy Ta TEPMiHIB BIIPOBA/DKCHHS TaKUX 3aXO0JliB, HEMOXIJIMBO JIOCTOBIPHO OLIIHUTH
e(eKT BIUIMBY ITOTOYHOI EKOHOMIYHOT CUTYaIlil B KpaiHi Ha MaHOYTHIO JisUTbHICTh KOMITaHii.

Iomii, siki BimOyswicst TicCNs 3BITHOI JaTH, BigOOpaXkarOThCS B TMPHUMITKaX 10 (iHAHCOBOI
3BITHOCTI, SIKIIIO BOHU € CYTTEBUMH:

TToxnis HasHicTh
[TpuiiHsTTS pinieHHs moa0 peopranizauii ToBapucTsa Hi
OrosonieHHs IJIaHY NPO NPUIMHEHHS AisUTBHOCTI Hi
OrosionieHHS PO 3HAYHY PECTPYKTYpHU3alio ado mpo MoYyaToK ii 3anpoBaIyKeHHs Hi
IcroTHi mpuadaHHS aKTHBIB, KiIacU@iKallisi aKTHBIB SK YTPUMYBaHHX JUIS Hi
NPOJIaXKY, IHII BUOYTTS aKTHBIB 200 eKCIIPONpiallisi 3HAYHUX aKTUBIB YPSJIOM
3HuieHHs (BTpaTta) akTuBiB ToBapHuCTBa BHACHIJOK MOXKEXi, aBapii, CTUXIHHOTO Hi
jmxa a0o 1Hmol Haa3BU4YaHol noail
3HayHi omepaiii 31 3BUYAMHMMH aKIisIMM Ta Olepamii 3 MNOTCHIIHHUMHU Hi
3BHUYAHHUMHM aKIisIMM ICIIS JaTH OaJlaHCy
HapsBuuaiiHo BenMKi 3MiHM Mmicisl 3BITHOrO HepioAy B LiHaX Ha akTHBH abo B Hi
Kypcax 0OMiHY iHO36MHHX BaJIIOT
ITpuiiHATTS 3aKOHOABYMX AKTIB, SIKI BIUIMBAIOTh Ha JISUIBHICT TOBapUCTBA Hi
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[IpuitHATTS 3HaYHUX 3000B’s13aHb 200 HemnepeadaueHUX 30008’ 13aHb, HAPUKIIA/,

Hi

YHACIiJIOK HaJaHHs 3HAYHUX TapaHTii
[ToyaTok KpyMHOTO CYIOBOTO IPOIECY, [0 BUHUK BUKIIOYHO BHACIHIJIOK MOIIH, Hi
AKi BiIOyTuCs micis gatu O6ajaHcy

Hi

Oromomennst 6ankpoToM aebitopa ToBapucTBa, 3a00prOBaHICTE SKOTO paHIIIe
Oyna BU3HaHA CYMHIBHOIO.

ToBapucTBo He BOadae HEOOXITHOCTI B KOPUTYBaHHI MOKa3HUKIB 3BITHOCTI 3 BpaxyBaHHSM i€l
curyauii. He 0y70 BCTaHOBIEHO TaKOX 1HIIMX HEKOPUTYIOUMX TOAIH, 3a sIKUMK Oyna O HEOOXiJHICTbH

PO3KpUTTA iHpOpMALIii.

Sk pesynbraT, iHAHCOBA 3BITHICTH, IO JOAAETHCS, HE MICTUTh KOPUTYBaHb, SKi Morin O cTaTH
pe3yIbTaTOM TaKoi HeBNEeBHEHOCTI. Taki KkopuryBaHHs OyQyTh BiZOOpa)keHi B 3BITHOCTI, SIK TUTHKH BOHU

CTaHyTh BiIOMi Ta 3MOXKYTb OYTH OLIIHEHUMH.

—

Kepignuk TOB KY A «YkpaiHcbkuii kanitanm

“[yKPATHCHRAMC
KATHTA(
32134452

JlaxTapenko H.B.

VYkonosa 1.C.
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