dinaHcoBa 3BITHICTH
3a MI’KHAPOJAHUMM CTaHAApTAMH (PiHAHCOBOI 3BITHOCTI
ToBapucTBa 3 00MeKeHOI0 BiINOBIIAJIbHICTIO
Kommnanisi 3 ynpaBJ/iiHHSI aAKTUBAMH
"Ykpaincbkuid kamitaa'
(xox €IPIIOY 33134452)
3a nepion, mo 3akinuuscs 31 6epe3ns 2025 poky

IIpumitku 10 piyHoi piHAHCOBOI 3BITHOCTI
3a nepion , mo 3akinunsces 31.03.2025 poky

1. 3araabna ingopmanisn
1.1. Indopmanisi mpo KOMMNAHiIO 3 yNPaBJiHHA AKTHBAMH
IloBna na3zBa: ToBapucTBO 3 OOMEXKEHOIO BimmoBimanbHiCTIO KoMmaHis 3 ympaBiiHHS aKTUBaAMHU
"Vkpaincpkuii Kamitan"
Cxopouena Ha3a: TOB KYA "VYkpaiacpkuii kamitan" (gam - ToBaprucTBo)
Kon €IPIIOY: 33134452
JlaTa Ta HOMep Aep:xkaBHOI peectpauii: 17.08.2004, 1 103 102 0000 000178
Jlinensiiini BuamM nissibHOCTi, HOMep, AaTa BHAAa4i Ta cTPOK aii ginmensii: Jlinensis HamioHanbHoi
KOMIcCii 3 ImiHHWX TamnepiB Ta ()OHIOBOTO PHHKY Ha TPOBAKEHHsS MpodeciiHOi MisITFPHOCTI Ha Ha pPUHKAX
KamTaity: - ISUIBHICTh 3 YNPaBIIHHS aKTHBAMH IHCTUTYIIMHHX I1HBECTOPIB (IiSUTBHICTH 3 YIPaBIIHHA
aKTUBaMHU), 110 BUaHa Ha miacTai Pimenns HarioHanbHOT KOMICIT 3 I[IHHMX manepiB Ta GoHI0BOMY pHUHKY No
785 Bim 09.06.2015, cTpok nii minensii 3 20.07.2015 HeoOMexeHwi.
Micue3naxomxenusi: 69035, m. 3amopixoks, Byn. HesanexHnoi Ykpaian, Oya. 62, kB. 46
ToBapucTBO 3 OOMEXECHOI BigNoOBiganbHiCTIO KoMmnadis 3 ymnpaBiiHHSA aKTUBaMH «YKpaiHCHKUU
KaIliTam 3apeecTpoBaHe B YKpaiHi Ta € pe3uJeHTOM Y KpaiHH.
Odiniiina cropinka B IntepHeri, Ha sikiii 1ocTynHa ingopmanisi mpo KYA: http://ukrkapital.uafin.net
ICI, aktuBu sixux mepedyBarwTh B ynpapiainHi TOB KYA "Vkpaincbkuili kamitan" cranom Ha
31.03.2025:
- [I3BHI® "IIpem’ep kamitan" - kox €[PICI 233220
- [I3BHI® "®opr kamitan" - kox €/IPICI 233333
- [I3BHI® "VYkpiuBectkarmitan" - kox €/IPICI 233351
- [I3BHI® "IaTepkemitn" - kox €IPICI 233358
- AT «EJIBY 1» - kog €IPIIOY 45243907
- AT «EJIIH['TOH» - xox €IPTIOY 45241082

CTpyKTypa BJACHOCTI:

31.12.2024 31.03.2025
YyacHuku ToBapucTBa: - - - -
Bigcorok Bosoginusa, % Bincorok Bosoxinus, %
TOB "IIpem’ep dinanc" (kox €IPTIOY 33431614) 100,00 100,00
Kinuesuii 6enediniapuuii BaacHuk (KOHTpoep) 31.12.2024 31.03.2025
TOBApHUCTBA: % %
Jlama Makcum Muxaiosuy , ITTH 2779801810, BimcoTox 96.00 96.00
posioainHs B TOB "[IPEM'E€P ®IHAHC" ! '
KiabkicTh Ta cepeqHs KinbKicTh NpaniBHUKIB
IHoTounnuii 3BiTHMIA IopiBHsIILHMIA
nepiog 3BiTHMIi nmepion
Kinpkicth npaniBaukiB Ha 31.03.2025 3.00 3.00
Cepenns KinbKicTh npaiiBHUKIB 3a I kBapran 2025 3.00 3.00

3rigao Pimenns HKLIII®P Bix 02.09.2021 poxy TOB KYA «YKPATHCbKUIN KAIIITAJI» Bu3HaHO
YYaCHHKOM HeOaHKiBCbKOI (iHaHCOBOI rpymu 3  KOHTposnepoM Jlamoro MakcumoM MuxaiinoBuuem.
ToBapHCTBO HE € MiIPUEMCTBOM, III0 CTAHOBUTH CYCITIIBHUH 1HTEpEC.


http://ukrkapital.uafin.net/

Onuc eKOHOMIYHOIO cepeoBUINA, B ikoMy GyHkuionye ToBapuctso:

IIpoTsiroM ocTaHHIX pOKiB B YKpaiHi BimOyBaJWCh MOJITHYHI Ta KOHOMIYHI 3MiHHM, SKi BIUIMBAJd Ha
TisbHICTD (piHaHCOBOTO pHHKY. CTaOibHICTD €KOHOMIKM YKpaiHH 3HAYHOIO MipOI0 3aJIeKUTh BiJ MONITHKH Ta
Iiil ypsiny, clpsMOBaHHX Ha pedOopMyBaHHS aIMiHICTPaTUBHOI, (DiCKalTbHOI Ta MPaBOBOI CHUCTEM, a TaKOXK
€KOHOMIKH B TisioMy. ToBapucTBO € (DiHAHCOBOIO YCTAaHOBOIO, IO TPAIIO€ Ha PUHKAX KaIliTalxy, TOMY Mae
BHCOKY CTYIIHB 32JICKHOCT] BiJl 3aKOHOJJAaBYHX Ta eKOHOMIYHUX 00OMeKeHb. BpaxoByIoun cKiIagHy eKOHOMIUHY
CHUTYallil0, aHalli3 KOHKYPEHTHOTO CEPENIOBUIIA, BIIMB 30BHIIIHIX Ta BHYTPIIIHIX (PaKTOPiB, MPOTHO3M IIONO
PO3BUTKY pUHKY (iHaHCOBHX MOCTHyr YKpainu, ToBapucTBo 1 Hajgami CHOPSIMOBYBAaTHME CBOi 3YCHILISA
Ha 3aTy4eHHS Ta e(QeKTHBHE pO3MIMmeHHS (iHAHCOBUX PECYpCiB 1HBECTOPIB, MATPUMKY JOBTOTPHUBAINX
MapTHEPCHKUX BIJHOCHH 3 KOHTpareHTamy Ta 3a0e3ledeHHs] eKOHOMHOI'O Ta PaliOHAIFHOTO BUKOPUCTAHHS
KOILITiB.

24 mrotoro 2022 poky Pociiiceka ®egepariisi po3nodana moBHOMAacIITabHE BiCPKOBE BTOPTHEHHS B
Ykpainy Ta, BiAMOBIAHO 10 YKa3y npe3uaeHta Ykpainu «[Ipo BBeieHHS BOEHHOTO cTaHy B YkpaiHi» Ne64/2022
Big 24.02.2022p., OyB BBeAIeHMI1 BOEHHUH CTaH Ha yciii TepuTopii YKpaiHH.

30poiina arpecis Pociticekoi ®enepariii Ta pociiicbko-ykpaiHCbKa BiifHa Mae HaI3BHYAHO 3HAYHI
HEeraTHWBHI HACTIAKY JJI €eKOHOMIKM YKpaiHu, MaciTaOu sIKUX MPOJOBXKYIOTH 301NTbIITYyBaTUCh. BilfHA MTPHU3BENa
10 (i3UYHOro pyHHYBaHHS BUPOOHUYHX MOTYKHOCTEH Ta iHPpacTpyKTypH, NOPYLICHHS JIAHIIOTIB TOCTaYaHHS,
301IBLICHHS BUTPAT Oi3HECY, a TAKOX TUMUYACOBOI OKyMNallii OKpeMHUX TEPUTOPiil.

CoiBmpars 3 MDKHApOIHHMH TIapTHEpaAMH € OJHUM 13 KJIIIOYOBMX YHHHHUKIB T ITPAMKH
(YHKIIOHYBaHHSI €KOHOMIKH B YMOBaX MOBHOMACIITAOHOI BiilHU Ta BiIHOBJICHHS IMicys 1i 3aBEpIICHHSI.

Ha cporogni me BaXKO TOYHO OI[IHHTH OCTATOYHWMH MacimTad KpPU30BHUX SBHIL, CHPUYUHEHHX
AKTUBHUMH BOEHHUMH [iIMU Ha TepuTopii Ykpainu. 24 mororo 2022 poxy 3 11:00 rognan HKUIIDP Bena
oOMeXXeHHs Ha 3[IHCHEHHS olepalliii Ha pUHKaxX KalliTally Ta OpraHi30BaHMX TOBapHHUX pHHKaX. Lle Oymo
3p00JICHO I TOro, MO0 MPOTHCTOSATH TMAaHIYHUM JisM, SKi MOINIM O OOBaJIMTH PUHKH Ta IMO30aBUTH
MOJKITUBOCTI IXHBOT TOBHOITIHHOT pOOOTH B MallOyTHROMY, 30€pETTH JIaHi Ta IpaBa BIACHOCTI.

Pimennsm HKUII®P Ne 144 Bim 08.03.2022 poky «IIpo ymopsimkyBaHHS TIpOBEICHHS Ollepamid Ha
pPHHKax KaliTally Ha Mepiof Mii BOEHHOTO CTaHy», 3 YpaxyBaHHSAM 3MiH, IPUHHATUX B MEPioj Jii BOEHHOTO
CTaHy, 3 METOI0 MiHiMi3alii HeraTHBHOTO BIUIMBY HACHIJIKiB BilicbKOBOI arpecii Pociiicekoi Dexaeparii mpotu
Ykpainu Ta CipusHHS CTa0lTBPHOCTI PUHKIB KaIiTally 3aTBEPKCHO BUKITIOYHHUN TIEPeITiK orneparlii, o MOXyTh
npoBoauTUCh 3 aktuBamu ICI, Ha nepiox Jil BOEHHOTO CTaHy.

3 08 cepmHs pHHKM KamiTaly Ta TOBapHI pPHUHKM BiTHOBWIH cBOl pobory. HKUIIDP
04.08.2022 yxBammna pimennas Ne 1053, mo ckacyBao mMaiike Bci 0OMeeHHsS Ha poOOTy Ha PHHKY KaIliTaliB i
TOBapHUX PUHKIB, 3alpOBA/DKEHI 3 MOYATKOM ITOBHOMACIITAOHOTO POCIMCEKOTO BTOPTHEHHA. 30KpeMma,
BU3HaeThCsl HeunHHMM pimeHHs HKIII®P ix 08.03.2022 Ne 144, sxum 3 24 mortoro 2022 poky Oyiio
3YNUHEHO BITYM3HSHUHA PUHOK KamiTtany (32 BHHATKOM TOPTiB BiHCHKOBUMH oOumiraiismu). BinmoimHo,
HanionaneHuii peno3urtapiii YKpaiHu BiJHOBHUB pPOOOTY B IUTATHOMY pPeXuMi, OyJlu 3HATI OOMEXEHHS Ha
orepalii 3 akTHBaMH 1HCTUTYTIB CIIIBHOTO 1HBECTYBaHHS Ta CKACOBYIOTHCS PEIITa OOMEXEHb, BCTAHOBICHUX
pimenasim HKUTIDP Big Ne 144.

BpaxoByloun BHIIEBHKIIAJECHE, B TOMY YHCII BHACIIZOK HEBHU3HAUYEHOCTI NOAIHM, MOB’A3aHUX 31
BroprHeHHAM Pocii B VYkpaiHy, siki MOXYTh CYTTE€BO BIUIMHYTH Ha OIepaiiiiHe cepeJoBUIIEe B KpaiHi,
ToBapuCTBO HE Ma€ MPAKTUYHOI MOMJIMBOCTI TOYHO Ta HAJIMHO OIIIHUTH KUIbKICHUN BIUIMB 3a3HAYCHUX IMOJIN
Ha (piHaHCOBMI cTaH 1 (hiHAHCOBI pe3ynbTaTh HisuTbHOCTI ToBapucTBa B MaiOyTHhOMY. B TemepimmHiii wac
ToBapHCcTBO yBaXXHO CIiKYye 32 (iHAHCOBHMH HACHIJKAMH, BUKIMKAaHUMH 3a3HAY€HUMH TOAISIMU.

Omnuc xapakrepy QyHKIiOHYBaHHSI T2 OCHOBHUX BH/IB NifIbHOCTI Cy0'€KTa rocnogapoBaHHs

ToBapucTBO € (hiHAHCOBOIO YCTaHOBOIO, sk Hajae (iHAHCOBI MOCITYTH Ha (OHJOBOMY PHUHKY (PHHKY
[IHHUX TanepiB) Ta € WIEHOM YKpaiHChKoi acomiamii iHBeCcTHHIHHOTO Oi3Hecy, 3MilcHIOE Tpodeciiiny
TSUTBHICTB 3 YIIPaBIiHHA aKTHBaMU 1HCTHUTYTIB ciijbHOTO iHBecTyBaHHs (ICI) Ha migcrasi Jinensii, axa BunaHa
HamionansHOIO KOMicCi€l0 3 IIIHHKX nanepiB Ta (poHI0BOro puHKY. ToBaprUCTBO MOXeE OHOYACHO 3/AIHCHIOBATH
ynpaiiHHS aktuBamu KitbkoxX ICI. OcHOBHI QyHKIIIT KOMIaHIi 3 yrpaBlliHHSI aKTHBAMHU: CTBOPEHHS MailoBUX
iHBecTUIIHUX (oHMIB; yrnpasninas aktuBamu ICI ta 3abe3nedenns nmorouHoi gismbHOCTI [Cl; aHani3 puHKiB
KalliTay, HEpyXOMOCTI Ta IHIIMX PUHKIB, IHCTPYMEHTH AKHX nepeOyBaioTh y ckiaai aktusiB ICI, momryk
HOBHX OO'€KTIB Uil 1HBECTHLIH; peryisipHa MEpeoliHKa aKTHBiB, O(OPMICHHS IOTOBOPIB NpWAOAHHA i1
MPO/IaXXy aKTHBIB, MiJI'OTOBKA 3BITHOCTI JI0 IEPKABHUX KOHTPOJFOIOYHX OPTaHiB.

Kommnanist 3 ynpaBiiHHS aKTUBaMM CKJaJa€e OKpeMmy (iHaHCOBY 3BITHICTH 3a pe3yJbTaTaMH BJIACHOT
JiSUTBHOCTI Ta JiSUIBHOCTI 31 CHUIBHOTO iHBECTYBaHHsS KOXKHOTO i3 CTBOPEHHX HEIO MalOBHX 1HBECTHLIHHHX
(doHIB.



2. OcHoBa ckiaagaHHs (piHAHCOBOI 3BiTHOCTI

dinancoBa 3BiTHICTH TOBapHCTBa € (JIHAHCOBOIO 3BITHICTIO 3arajbHOIO MPH3HAYCHHS, siKa c(hOpMOBaHa 3
METOI0 JOCTOBIPHO MOAaHHs (iHAHCOBOTO CTaHy, (PiHAHCOBHX PE3yNbTATiB HiSUIBHOCTI Ta IPOILIOBHX MOTOKIB
ToBapucTBa I 330BOJICHHS 1H(pOPMALIHHMX MOTPed MIMPOKOro KoJia KOPUCTYBAYiB MPH NMPUHHITTI HUMHU
€KOHOMIYHHX pimeHs. KoHIenTyansHOI0 OCHOBOIO MPOMIXKHOI (iHaHCOBOI 3BiTHOCTI TOBapmcTBa, CTaHOM Ha
01.01.2025 poky, € Mixunapoaui cranmaptu QinancoBoi 3BiTHocTi (MC®3), BkIowaroun MiKXHApPOIHI
crarnaptu oyxraiarepcbkoro ooiiky (MCBO) Ta Tnymauenns (KTM®3, T1KT), Bugani Pamoro 3 Mixkaapogamx
cranaapTiB Oyxrantepcbkoro o6miky (PMCBO), B penmakiii, unnHiii Ha 31.03.2025 poky, ski odiliitHo
OTIPIITIOTHEH] HA Be0-CalTi EHTPAIBFHOTO OpraHy BUKOHABYOI Biaay, 10 3a0e3nedye (hopMyBaHHS AepPKABHOI
(iHaHCOBOI MOMITUKY - MiHicTepcTBa GiHaHCIB YKpaiHH.

s mpomixkHa ¢iHaHCOBa 3BITHICTH YiTKO Ta 0e3 OyIb-SKMX 3acTepekeHb BIAMOBia€ BCIM BUMOTaM
gynaanX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHnX PMCBO, morpumaHHs AKX 3a0e3nedye JOCTOBIpHE MOJaHHS
iH(opMariii B piHaHCOBIH 3BITHOCTI, @ caMe — JJOPEUHO1, JOCTOBIPHOT, 31CTaBHOI Ta 3p03yMiJIOi iH(opMarii.

[lpu miproroBui ¢iHaHCOBOI 3BITHOCTI TAaKOX BPaxOBaHI BHUMOTM HAaIllOHAIBHUX 3aKOHOJABYMX Ta
HOPMAaTHBHUX aKTiB IIOI0 OpTaHi3aii i BeIeHHS OyXraiaTepchbKoro 00Ky Ta CKiIagaHHs (piHAHCOBOI 3BITHOCTI
B YKpaiHi, ki He mpoTupidaTs BuMoram MCO3,

Hns cknaganHs (iHAaHCOBOi 3BITHOCTI KEpIBHHLTBO BUKOHYE OLIHKY BigoOpakeHHUX Y ¢iHaHCOBOT
3BITHOCTI aKTHBIB, TACUBIB, JOXOIB Ta BUTPAT BUXOJSUM 3 KOHIEMIi Oe3MepepBHOro (yHKIIOHYBaHHSI.

Jara cknamanus 3BiTHOCTI: ctaHoM Ha 31.03.2025 poky.

3BITHICTh NMPEJCTABJICHA Y TUCSYaX IPUBEH 0€3 IeCATUX 3HAKIB.

Basrora nogaHHst 3BITHOCTI BiAMOBinae QYHKI[IOHAIBHIN BAJIIOTI, SIKOKO € HAI[lOHAIbHA BaIOTa Y KpaiHu —
TPHBHSI.

st mpomikHa (hiHAaHCOBA 3BITHICTH 3aTBep/keHa 10 BUMYcKy aupekropom 30.04.2025 poky. Ixmni ocobu
HE MaloTh MpaBa BHOCUTH 3MiHH JI0 i€ MPOMIXKHOI ()iHAHCOBOT 3BITHOCTI Tics i1 3aTBEP>KEHHS 0 BUITYCKY.

Dopma ma nazeu ginancoeux 36imie
[oBHuit KOMIUIEKT PiHAHCOBOT 3BITHOCTI BKIIIOYAE:
- 3BiT Ipo (iHaHCOBMIA cTaH craHoM Ha 31.03.2025;
- 3BIT PO CYKYITHUH TOXiJ TPUOYTOK Ta 30MTOK, 3a (DYHKITIEFO BUTPAT 3a ik, mo 3akinauses 31.03.2025;
- 3BIiT PO 3MiHM Y BIIACHOMY KaIiTai 3a piK, mo 3akinuuscs 31.03.2025;
- 3BIT PO PyX I'POLIOBUX KOIITIB 3a ik, o 3akiHumBcs 31.03.2025;
- IPUMITKH, IO MICTATh CYTTEBY iH()OPMAIIIFO PO OOIIKOBY MOJITHKY Ta iHIII MOSICHEHHS.
Bci inaHCOBI 3BiTH TOBHOTO KOMIUIEKTY (hiHAHCOBOI 3BITHOCTI OJAIOTHCS 3 OAHAKOBOIO 3HAYHMICTIO.
Bpaxosytoun monoxenus MC®3 10 «KoncomimoBana QiHaHcoBa 3BITHICTH», TOBapHCTBO He
3000B’s13aHe TI0/IaBaTH KOHCOJi0BaHy (DiHAHCOBY 3BITHICTb.

Memoou nooannsn inghopmauii' y ¢pinancoeux 3eimax

3rinno M(C)BO 1 3Bit npo ¢inancoBuii cTaH TOBapUCTBOM TMOJAETHCS 3 BUKOPUCTAHHSIM METOAY
kyacudikallii akTUBIB 1 3000B’s13aHb HA TOTOYHI Ta HEMTOTOYHI.

3BiT Hpo CYKyHHHMH [0XiAg mnepexbavae NOJaHHS BHUTPAT, BHU3HAHMX y MNpHOYTKYy abo 30uTKy, 3a
knacugikaiiero, ocHoBaHolo Ha meroni "¢yHkuii BuTpar”" abo "cobiBapTocTi peamizaimii’, 3riTHO 3 SIKHM
BUTpaTH KIacH(DiKyIOTh BiIOBIIHO 10 iX (QYHKIIH SK YaCTHHH COOIBApTOCTI UM, HANPUKIIAJ], BUTPAT Ha 30yT
a00 aJMiHICTPAaTUBHY JiSUTHHICTb.

IIpeacraBieHHs TPOIIOBUX MOTOKIB Y 3BiTi MPO PyX IPOIIOBUX KOIITIB 3IMCHIOETHCS 13 3aCTOCYBaHHSIM
OpSMOTO METO/AY, 3TIHO 3 SIKUM PO3KPUBAETHCH iH(pOpMAaIlis TPO OCHOBHI KJIaCH HAJXO/PKEHb TPOIIOBUX
KOILITIB UM BUIUIAT POIIOBUX KOMTIB. [HpoOpMaIlis mpo OCHOBHI BHIM TPOIIOBHX HAIXO/KEHb Ta T'POIIOBUX
BUIDIAT (DOPMYETHCS Ha IMiJICTaBil 00JIIKOBUX 3amuciB ToBapucTBa.

YnupaBiniHChKHANA TIEPCOHAT HECe BIANOBIJANBHICT, 3a CKJIaJaHHsA (IHAHCOBOI 3BITHOCTI 3riJHO 3
BHUIIE3a3HAYCHOIO KOHIICTITYabHOK OCHOBOKO. YTIPaBIIHCHKUN MEPCOHAT TAaKOX HECE BiJIMOBINAJIBHICTH 3a
TaKWi BHYTPILIHIA KOHTPOJIb, SKUHA BiH BHU3HAYa€ IMOTPIOHMM Al TOro, moO0 3a0e3MeUYuTH CKIAZaHHS
(iHaHCOBOI 3BITHOCTI, 1110 HE MICTUTh CYTTEBUX BUKPHBIICHb YHACIIJOK IaxpaicTBa a00 HOMUIIKY.

3. OcHoBa OLIHKH, 32CTOCOBAHA MPH CKJIAJaHHI (piHaAHCOBOI 3BiTHOCTI

3.1. JocToBipHe noganHs Ta Bignosignict MC®3

[ligroroBka (iHaHCOBUX 3BITIB BianoBigHo g0 MC®3 BrMarae 3acTOCYBaHHs IONEPEAHIX OILIHOK Ta
npunymieHs. Lli oIiHKY MepioNYHO MeperiisAaoThCs, Y BUMIAJIKY HEOOXiHOCTI KOPUTYBaHb, TaKi KOPUTYBaHHS
BiJOOpaXkatoThCsl y CKJali MpUOYTKiB Ta 30MTKIB 3a Mepioj, KOJIH PO HUX CTA€ BiIOMO.

s dinaHcoBa 3BITHICTh MIATOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, CHPaBEIMBOI BAPTOCTI ab0
amoptu3zaniitnoi cobiBaprocTi okpeMux (iHAHCOBMX IHCTPYMEHTIB BiamoBimHo g0 MC®3 9 «DiHaHCcOBI
IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METOJIB OLIHKM (PiHAHCOBUX iHCTPYMEHTIB, 103BojIeHnX MC®3 13 «Ouinku
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3a CIIPaBeUIMBOIO BapTicTio». Taki METOOW OLIHKM BKIIOYAIOTh BUKOPUCTAaHHsS Oip)KOBHX KOTHPYBaHb abo
JaHUX TIPO IIOTOYHY PHHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 3a XapakTepoM IHCTPYMEHTY, aHaji3
JUCKOHTOBAaHHMX TPOLIOBMX MOTOKIB abo iHIII MoJeni BH3HA4YeHHsS crpaBelinBoi BaprTocTi. IlepenbaudyBana
CrpaBeJINBa BapTiCTh (PiHAHCOBUX AKTHUBIB i 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HasiBHOT iH(popMmartii
TIPO PUHOK 1 BiTIOBIAHIX METOIIB OIIHKH.

3.2.Po3kpurts ingopmanii npo de3nepepBHICTH AiIJILHOCTI.

[IpomixkHa ¢inancoBa 3BiTHICTH ToBapucTBa MIATOTOBIEHA BUXOISYH 3 TPHUIYIICHHS OE€3MEepepBHOCTI
TSUTBHOCTI, BIATIOBIAHO 0 SKOTO peaji3allisi akTHBIB 1 MoTameHHs 30008’ s13aHb BiI0OyBa€ThCS B XO/I1 3BHYAITHOT
nisuieHOCTi. DiHAHCOBA 3BITHICTH HE BKIIFOUAE KOPUTYBaHHS, SIKi HEOOXiAHO OyJI0 O MPOBECTH B TOMY BUMAJIKY,
skOn TOBapUCTBO HE MOIJIO TPOJOBKHTH TOAAJBINE 3MiHCHEHHS (HiHAHCOBO-TOCIIOAAPCHKOI JisUIBHOCTI
BIMOBIAHO 110 TPHUHIMIIB Oe3MepepBHOCTI AisuTbHOCTI. OIIHIOIOYN TOPEYHICTh MPHITYIIEHHS IIPO
Oe3nepepBHICTh, YIPABIIHCHKUI TepcoHal Oepe N0 yBard BCIO HasBHY iH(OpMaIlilo 1010 MaiOyTHBOTO -
moHaliMeHIne Ha 12 MicAIiB 3 KiHIlSA 3BITHOTO MEPiojy, ajie He 0OMEXYIHOUUCH IIUM TIEPi0I0M.

3 24 mortoro 2022 poky BignosimHo mo Hakasy llpesumenta Ykpainu No64/2022 Big 24.02.2022 poky
BBEJICHMI BOEHHWU CTaH y 3B 513Ky 3 IMMOBHOMAcIITaOHUM BTOPTHEHHSM POCIHCHKOI (henepariii Ha TepuUTOPitO
Vkpainu. B 3B’A3Ky 3 HEBH3HAYCHICTIO IOJO TPHUBANOCTI BiliHM, MaciuTaliB pyHHYBaHb HIiANPHEMCTB Ta
iHQPACTPYKTYypH KpaiHW, MOMEPEeNHIO OLIHKY MOTCHLIHHOro (piHaHCOBOTO BIUIMBY Ili€i MOJil HA MOAANBLINHA
(hiHaHCOBHMI CTaH TOBapHCTBA HAa JaTy 3aTBEPIKEHHS 3BITHOCTI BU3HAYUTH HEMOXJIMBO. Hapasi xepiBHHIITBO
BBa)Ka€ MOXJIUBUM TPOJIOBXKEHHS JisUTbHOCTI TOBAPUCTBA B HAHOIMIKUOMY MaiiOyTHHOMY.

®doHa He Mae [IJIOBUX CTOCYHKIB 3 IOPHUAMYHAMU 49H (DI3SHUHHMH OCO0aMH, SKi 3HAXOMSITHCS B
CaHKIIMHMX crmckax JlepskaBHOi ciry>kOn (piHAHCOBOrO MOHITOPHHTY (0COOHM-pe3HIeHTH pocii Ta Oimopyci).
@diHaHCOBI MOCITYTH, IO HAMAIOTHCS TOBAPUCTBOM, MAlOTh BHKJIIOYHO HAI[IOHATHHHUNA XapakKTep, TOMY CaHKIIi
moxo Pocii ta Binopyci He MaroTh BIUNIMBY Ha pe3yibTaT BeAEHHS IisuibHOCTI ToBapHcTBa.

Ha naty 3aTBepmxenns ¢inancoBoi 3BiTHOCTI Donn Ta KY A He 3HaXOIUTHCS B eMilleHTpi OOWOBUX i,
IIOJI0 HAasSBHWUX Ha OanaHCi aKTHWBIB BiAICYTHA iH(OpMAIlis MIOAO BUSABJICHHS O3HAK iX 3HEIIHEHHS, BiJICYTHE
MOIIKO/DKEHHS YK 3HUIIECHHS MaitHa. Y DoHay npucyTHI mKepena (iHaHCYBaHHS HEOOXiTHUX BUTpAT.

OpHak 3arajJbHOCKOHOMIYHA CHUTYallis, 110 CKJajiacs BHACIIJOK BOEHHOI arpecii Pocii mpu3BomuTh 10
LiJIoTo psAny HeOe3MeuyHUX BIUIMBIB Ha PE3yNbTaTH €KOHOMIYHOI TiSUTBHOCTI B IJIOMY, a came: MOXJIMBE
MOIIKO/KEHHS a00 3HMIIEHHS MaTepiajbHUX aKTHBIB cy0’€KTiB rOCMoJaplOBaHHA B MaHOyTHbOMY; 3aTPUMAaHHS
iaTexiB 3 00Ky AeOITOpiB y 3B’S3KYy 3 MPU3YNMHHEHHAM (YaCTKOBUM NPU3YNUHEHHSM) MisIBHOCTI 3HAYHOI
YaCTHHU MANPUEMCTB. B 3B’S3Ky 3 MM KEpiBHUITBO BpaxyBaio B Mopeni OLIHKH pe3epBy i OYiKyBaHi
KpeOuTHI 30MTKH, MOXMJIMBUH BIUIMB BIHHU Ha KOHTPAareHTIB, CTaH E€KOHOMIKM B IIJIOMy Ta BIUIMB Ha
BU3HAYEHHsS PU3WKIB HacTaHHs JAedonrty. OuiKyBaHMH BiJICOTOK HEJOOTPHMAaHHS TPOMIOBOIO MOTOKY Ta
BIZICOTOK PH3MKY HacTaHHS Ne(oNTy € CyO €KTHBHOIO OI[IHKOI, BH3HAYAIOTHCS BHXOASYM 3 OOCTaBHMH Ha
MOTOYHY JIaTy, BpaXOBYIOUH HEBIJOMHUH XapakTep MalOYyTHIX MOJiH Ta Hemepen0adyBaHOCTI BOEHHOI CUTYaIIil,
Ta 1l BIUIMB HAa MOJANBINY JiSUILHICTH KOHTpAareHTiB. Y pa3i 3MiH 30BHIIIHIX (aKkTOpiB, BiJCOTKH OyIyTh
MEPErIsIaTUCh, BUXOJSYHU 13 TUX UM IHIIMX OOCTaBHH.

3aranpHUNA CTaH EKOHOMIKM YKpaiHM Il 4Yac BOEHHHMX Jiii 3a3Ha€ KaTacTpO(IYHMX HACIIJIKIB.
Hes3Bakatoun Ha JOTIOMOTY 1HO3EMHHX JIepKaB Ta MPOBEJCHHX mociabieHs 3 00Ky Biaau, KepiBHUITBO
aJICKBAaTHO OIIIHIOE MOKITUBICTh OKPEMHUX KOHTPAreHTIB MOHOBIOBATH yroau npotarom 2025 poky. Busnauntu
TaKWi BIUIMB HEMOXKIIMBO, ajle Hapa3i KepiBHUITBO BBayKA€ MOKIIMBHAM TPOJOBKEHHS JisIBHOCTI TOBAPHCTBA B
HaHOIMHKIOMY MaiiOyTHEOMY.

Hesigomuii xapakTep MalOyTHIX MOMAIM Ta HemependadyBaHOCTI BOEHHOI CHUTYyallli HE Ja€ MiAroTyBaTH
pealbHHl MPOTHO3 T'POLIOBUX MOTOKIB HA MOJAIBIIMK MEPioJ Ta 3pOOMTH aHalli3 IBOTO MPOTHO3Y B paMKax
OIIIHKM MaiOyTHIX il KEepiBHUIITBA, YTPYJHEHO OIIHKY HAJ[IHHOCTI iCHYOUOl Ha AaHWW 4ac iH(opmamii ams
MPOTHO3IB, CYMHIBHO BU3HAYUTH aJICKBAaTHICTh TNPHIYIIEHb, SIKi O MOITH OYTH MOKJIAJAEHI y MPOTHO3H.
KepiBHUIITBO BU3HAE, IO I1i TOJIi BKA3YIOTh HA ICHYBaHHsI CYTTEBOI HEBU3HAYEHOCTI, 1[0 MOXE TTOCTABUTH IIiJ1
3HaYHUI CYMHIB 3/IaTHICTh KOMITIaHii IPOIOBKYBATH CBOIO JisUTbHICTh Ha Oe3nepepBHiil OCHOBI.

3.3. Konnenuisi cyTTeBOCTi y (piHaHCOBi# 3BiTHOCTI

Konnenist cyrreBocti y ¢inaHcoBiil 3BiTHOCTI BU3HadaeThest B MCBO 1. 3rigHo 31 cTaHIapTOM CYTTEBI
MPOIYCKH YX MOMMJIKH MarOTh Miclie TOJi, KOJM MOXYTb IMOOJHMHLI a00 BCe pa3oM BIUIMHYTH Ha TOCIOAAPCHKI
pillleHHs, [0 MPHUAMAIOTHCS KOpUCTyBauamMu (iHaHCOBOI 3BITHOCTI Ha ii ocHoBi. Lleit mpuHIUN MoOXe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHsi iHaHCcOBOi iH(hopMmariii Ta ii po3kputTs. BusHaueHHs cyTTeBOCTI y
(iHaHCOBIM 3BITHOCTI TIPYHTYETHCS Ha HHU3L1 YMHHHKIB, Cepel SKHX 3HAuaThCsa: crenudika AisiIbHOCTI
MiANPUEMCTBA, TIPABOBA i EKOHOMIUHA CUTYAIlisl, IKICTh CUCTEM OyXTanTtepii Ta BHyTPIITHHOT'O KOHTPOIIIO.

Mexa cyTTeBocTi B 00JiKy ToBaprcTBa OKpeMHX 00'€KTIB OO0JIIKY, IO HAJIeKaTh JIO aKTHBIB, 3000B's13aHb
Ta BJIACHOT'O KamiTaly MiANPHEMCTBA BCTAHOBIECHO Ha PiBHI — 1 % BamoTu OanaHcy;



- OKpeMHX BHIIB JOXOAIB 1 BUTpar — 2 % uucToro mpuoOyTKy (30UTKYy) MiANPHEMCTBA. 3 METOIO
(dhopMyBaHHS IMOKa3HUKIB (PIHAHCOBOI 3BITHOCTI TOBapHUCTBO BCTAHOBMB ITOPIT CYTTEBOCTI B po3Mipi 1 THC. IpH.

3.4 . Po3KpHUTTS i BUKOHAHHSI BUMOT 1[0/10 TAKCOHOMIl

BinmoBigHicTh BUMOTaM CKJIaJIaHHS 3BITHOCTI. BimmosinHo o myHKTY 5 crarTi 12 3akony Ykpainu «IIpo
OyxrantepchbKuii 00K Ta (hiHaHCOBY 3BITHICTH B YKpaiHi» MiANPHEMCTBA, 5IKi 3000B'13aHi1 ckiagatu (iHaHCOBY
3BiTHICTH 38 MC®3, ckiafaroTh 1 monaoTh (piHAHCOBY 3BITHICTH Ha OCHOBI TaKCOHOMIi (JiHAHCOBOI 3BITHOCTI 32
MC®3 B equHOMY enekTporHOMY (opmari (iXBRL).

19 rpymas 2023 poky Ha 3acimanHi KomiTeTy 3 yIpaBmiHHS CHCTEMOIO (hiHAHCOBOI 3BITHOCTI, CTBOPEHOTO
BimmoBiHO 10 Memopanaymy Nel(2/15 mpo B3aeMOpO3yMiHHS HIOJO PO3POOKH 1 3amPOBAPKCHHS CUCTEMHU
(inancoBoi 3BiTHOCTI Bixg 18.12.2017 poky, Oyno cxBaieHo enekrpoHHuit (opmatr Takconomii UA MC®3
XBRL 2022 poky, skmii OyB po3poOjeHHUII 3a JOIMOMOTOI0 TMpoekTy ‘“BmpoBamkenns mnpaktukun €C 3
Oyxrantepcbkoro 00Ky, inancoBoi 3BiTHOCTI Ta aymuty B Ykpaini” (EU-FAAR). Enextponnuit dopmar
Takconomii UA MC®3 XBRL 2022 poky cxBajeHHI sl IOJIAIBIIOTO0 BUKOPUCTAHHS CY0’€KTaMU 3BiTYBaHHS
TIpU CKJIaJaHHI pigHOi (PiHAHCOBOI 3BITHOCTI B e€leKTpOHHOMY ¢opMmarti 3a 2022 pik Ta mpoMikHOI (piHAHCOBOT
3BiTHOCTI 3a 2023 pik (1 xBapran 2023, miBpiuas 2023 ta neB’aTh Micsmis 2023).

27 rpynns 2024 poky Ha 3aciganni KomiteTy 3 ynpaBniHHS cucTeMOr0 (piHaHCOBOI 3BITHOCTi, CTBOPEHOTO
BiAmoBigHO A0 Memopanaymy Nel(02/15 mpo B3a€MOpPO3yMIiHHS IIOAO PO3POOKH 1 3alpPOBAIKECHHS CHCTEMH
(irmancoBoi 3BiTHOCTI Bim 18.12.2017 poky, Oymo cxBajeHo enekTpoHHuE (Gopmar Takconomii UA MC®D3
XBRL 2023 poky, sixkuii OyB po3poOJieHWH 3a JIOOMOTOr0 MpoekTy “BmpoBamxkennss mnpaktuku €C 3
Oyxrantepcbkoro 00Ky, (hiHaHCOBOI 3BITHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enexkrponnuii dopmar
Takconomii UA MC®3 XBRL 2023 poky cxBajleHHH IS MOJAIBIIOTO BUKOPHUCTAHHS Cy0’€KTaMH 3BITYBaHHS
TIpH CKJIaJaHHI piuHOi (DiHAHCOBOI 3BITHOCTI B eNeKTpOHHOMY ¢opmati 3a 2023 pik Ta MpoMixkHOI (iHAHCOBOT
3BiTHOCTI 32 2024 pik (1 kBapTan 2024, miBpiuust 2024 ta neB’ st Mmicsuis 2024).

CranoMm Ha nmaty BWITYCKy IIi€i ¢iHaHcoBoi 3BiTHOCTI, TakcoHOMit0o UA iXBRL MC®3 nmns momaHHsS
(inancoBoi 3BiTHOCTI 32 2024 pik 1m1e He omybIikoBaHO, 1 HamioHansHa KOMicist 3 MIHHUX ManepiB Ta GOHIO0BOTO
pUHKY YKpaiHu IIe He iHiIiI0BajIa MPOLEC MOAAHHS B €IMHOMY €JICKTPOHHOMY (hopMarti.

VY 3B’s3Ky 3 BBEACHHSIM BOEHHOTO cTaHy B YKpaini 3akoHoM Ne2115-IX mepeabaueHo, mo, 30Kpema,
IOpUANYHI O0COOM TMOAal0Th (DiHAHCOBi, AYJUTOPCHKI 3BiTH Ta OyAb-AKi iHIN TOKYMEHTH, TMONAHHS SIKHUX
BUMAraeTbcsl BIMOBIHO 10 HOPM YMHHOTI'O 3aKOHOJABCTBA B JOKYMEHTANIbHIN Ta/a00 B €IEKTpOHHIH (opmi,
MPOTSTOM TPHOX MICSIIB MiCIIsl IPUITMHEHHS YU CKaCyBaHHsSI BOEHHOTO CTaHy a0o CTaHy BiifHM 3a Bech Mepiof
HEMOJIaHHS 3BITHOCTI Y1 000B’ 3Ky MOATH TOKYMEHTH.

®oHn mIaHye miarotysatu 3BiTHICTH iIXBRL cknmameHy Ha ocHOBI TakCOHOMII iHAHCOBOI 3BITHOCTI 3a
MDKHApPOJAHUMH CTaHAapTaMi (iHaHCOBOI 3BITHOCTI Ta MOAATH HOro KoM OyJe JOCTYIHUH aKTyalbHUH
¢dhopmat TakcoHOMii.

3.5. Indopmauist npo BnimB 3miH 10 MC®3, npuiinsarti cranom na 31.03.2025p., edpexTnBHA AaTa
SIKMX He HACTaJIa:

Ha3zBa HoBoro XapakTep HACTYIHOI Jara, 3 sixoi Jara, Ha siky AHaJji3 BIUTUBY
MC®3 3MiHHU a00 3MiH B BHMAara€rbes KOMIIaHis
00J1iK0Bil momiTHLIi 3aCTOCYBAHHSA TUIAHY€
MC®3 BHIEpIIE
3aCTOCYBaTH
MC®3
[Tonpasku 10 [Monpasku perymooTs | 1 ciuns 2026 Kommanist KommaHist He Ma€ KOHTPAKTIB, sIKi CTOCYIOThCS
MC®3 9 ta 00uik GiHaHCOBUX poKy TUIaHy€e BIJIHOBJIIOBAHO{ eJIEKTpoeHeprii abo
MC®3 7 IHCTPpYMEHTIB, 3aCTOCYBaTH €JIEKTPOCHEPTii, 3aIeKHOT BiJ] IPUPOTHUX
«KonTpakTn Ha OB’ SI3aHUX 3 3MiHH 3 1aTh iX | ¢akropiB. Takum 9YMHOM, 3MiHU HE MATUMYTh
BiJTHOBIIIOBaHY €JIEKTPOCHEPTIEI0, 000B’3KOBOTO CYTTEBOTO BIUIMBY Ha ()iHAHCOBY 3BITHICTH
CJIEKTPOCHEPTII0 3aJIKHOIO BiJl HaOyTTS kommaHii. Kommanis He IutaHye 3MiHIOBAaTH
MOTOJTHUX YMOB 200 YHHHOCTI — 1 0O0TIKOBY TIOJIITHKY Yy 3B’SI3KY 3 MU
IHIIUX TPUPOJHUX ciunst 2026 HONpaBKaMU
(bakTopiB pOKy
[lopiuHni [Toxpanienns 1 ciuns 2026 Kommanis KomrmaHnis mpoBesna aHaji3 3a3HaYeHUX 3MiH Ta
HOKpAILEHHS 710 CHpsIMOBaHi Ha poKy IIaHye IifIIIa BUCHOBKY, 1110 BOHH HE MaTUMYTh
MC®3 — Bumyck | yTOYHEHHS Ta 3aCTOCYBaTH CYTTEBOTO BIUIMBY Ha ii (JiHAHCOBY 3BITHICTB,
11 (MC®3 10, BIOCKOHAJICHHS 3MIHH 3 JIaTH 1X OCKUIBKH IIOTOYHI OOJIIKOBI MiIXOOU BXKe
MC®3 9, MC®3 | cranmapriB uist 000B’SI3KOBOTO BIJIIIOBIIAI0Th MPUHIIAIIAM, YTOYHEHUM Y
1, MCBO 7, T ABUIIIEHHAS HAOyTTS HIOPIYHAX MOKpaIeHHIX. BinmosigHo,
MC®3 7) 3pO3YMLJIOCTI Ta YUHHOCTI — 1 KOMIIaHisl He 04iKye 3MiH Yy CBOill 00iKOBIil
Y3TOKEHOCTI ciunst 2026 HOTHLI YM Y iHAHCOBHX MOKa3HUKaX
00JIIKOBHUX ITIAXO/IB POKy
[lonpasku no OHOBNEHHS KPUTEPIiB 1 ciuns 2026 Kommanist KowmrmaHnist mpoBena omiHKY MOTEHIIHHOTO
knacugikarmii Ta Knacugikamii POKy IUTaHyE BIUTMBY 3MiH Ta JIiHIlIa BHCHOBKY, IO 3MiHA
OIIIHKH (iHaHCOBHX 3aCTOCYBaTH HE MAaTHMYTh CYTTEBOTO BILUIMBY Ha ii




Hasga HoBoro XapakTep HACTyIHOL Jara, 3 axoi Jara, Ha sIKy AHaJni3 BIVIUBY
MC®3 3MiHM 200 3MiH B BHMAaraeThbcs KOMIIaHist
00J1iKk0Bii momiTHui 3aCTOCYBAHHS IUIAHY€
MC®3 BIIEpILLE
3acTOCYBATH
MC®3
¢inaHcOBHX IHCTPYMEHTIB IS 3MiHH 3 1aTé iX | ¢iHaHCOBY 3BiTHICTH. [loTOUHA KITacudikaris
IHCTPYMEHTIB BpaxyBaHHS CKJIAIHUX 000B’3KOBOTO (hiHAaHCOBUX IHCTPYMEHTIB BiIIOBiTa€e
(HompaBKH 10 (iHaHCOBUX HPOIYKTIB HaOyTTS OHOBJICHUM KPUTEPisiM, TOMY 3MiHH HE
MC®3 9 ta YHHHOCTI — 1 noTpeOyYIOTh Neperisaay 00IiKOBOT MO THKH
MC®3 7). ciuns 2026 a00 T0JaTKOBHX PO3KPUTTIB
POKy
MC®3 18 Brposamxenas MCO3 | 1 ciuns 2027 Kommanis Brposamxenns MC®3 18 cyTreBo BIUIMHE Ha
«Ilonanns Ta 18 mependauae POKy IUIaHy€ (hiHaHCOBY 3BITHICTH KOMIIaHii, 30KpeMa:
PO3KpUTTS Y (byHIaMeHTATBHI 3aCTOCYBaTH Heo0xignicTs neperasay 00/1ikoBoi
¢inaHCOBIH 3MiHH Y MAXOM1 10 CTaHIAPT 3 JaTH | MOJITHKH 3 METOIO y3TOKEHHS 3 HOBUMHU
3BITHOCTI» CTPYKTYpH Ta IMOJaHHA Horo BUMOTaMH cTaHAapTy. Lle Bkiodae 3MiHy
(iHaHCOBOT 3BITHOCTI. 000B’3KOBOTO MiAXO0MY 10 NOJAaHHS cTaTel y 3BiTax mpo
Hosuit cranmapt HaOyTTS (hiHaHCOBUH CTaH, CYKyNHHUH JOXi[, 3MIHH Y
BCTAHOBIIIOE €JJMHI guHHOCTI — 1 BJIACHOMY KalliTaJi Ta pyX I'POIIOBUX KOIITIB.
BHMOTH 10 ciuns 2027 Iepexaacudikanis 1eKUX eJeMeHTIB
kiacuikamii, moganHs POKy 3BiTHOCTI, 100 BiIIOBIJaTH HOBUM IIpaBHJIaM
Ta PO3KPUTTS TPYIyBaHHS Ta PO3KPUTTS iHpOpMAIIii.
¢inancoBoi Po3mmpenns: 00csiry npuMiTox 10
iH(popMaii, oo (hiHaHCOBOT 3BITHOCTI 1 3a0€31eUeHHS
BKJTIOYAE: MIPO30POCTi Ta BiAMOBIAHOCTI HOBUM BHMOTaM
VYropsakyBaHHSI II0JI0 PO3KPHTTS CYTTEBUX CYPKEHb, OLIHOK
NoAaHHs (piHAHCOBUX Ta PU3HKIB.
3BITIB JUISt 30iib1IeHHS 00cATy MiAroTOBY0I podoTH,
3a0e3neyeHHs BKJIIOYAIOYH aJIalTallilo cucTeM (hiHaHCOBOT
i ABHUIIICHOT 3BITHOCTI, HABYAHHSI [IEPCOHAITY Ta PO3POOKY
MIPO30POCTi Ta HOBHX BHYTPIIIHIX MPOLEAYp A 300py
Y3TOIKEHOCTI. HeoOXimHOi iHpopMarIii.
BcranosnenHs BB Ha npuitHATTA pilleHs iHBecTOpaMu
€IMHOTO MAXOMy IO Ta iHIIMMH 3aliKaBJIeHUMH CTOPOHAMH,
IpYIyBaHHS cTaTeil y OCKIIBKH OHOBJIEHA 3BITHICTB
3BiTax. 3abe3neyyBaTUMe Kpamie po3yMiHHs
Vaidikanito GpopmariB IISUTBHOCTI KOMIIaHIT Ta (JiHAHCOBOTO CTaHy.
PO3KpUTTS AT KommnaHnist po3poOmina miaH il 1uis
MTOKpAIEHHS BrpoBakeHHss MC®3 18, axuii BKIItOYaE:
MOPIBHSIHHOCTI BusnadueHHs KITI0490BHX 007aCTeH, 110
(iHaHCOBOT 3BITHOCTI i AJISTAI0Th 3MiHi.
MK KOMITaHisIMH. Po3pobky oHOBIIEHOT CTPYKTYpH (piHAHCOOT
Bumory 110 po3kpHuTTS 3BITHOCTI.
CYTTEBUX OOTIKOBUX HaBuaHHS BiAMOBiIAJILHOTO MIEPCOHATY.
TMOJITHK Ta KITIOYOBHX TecToBe BIPOBaPKEHHS HOBUX PO3KPHUTTIB Y
CyKEHb O1IbLI MPOMDKHIH 3BITHOCTI 10 0(iliiiHOTO
JIETAIIBHO Ta 3aCTOCYBaHHSI.
CTPYKTYpPOBAHO. Kommanis ycpigommoe 3Haqnnii s MCO3
[ocunennas BuMor 18 Ha ii misBHICTD Ta (iHAHCOBY 3BITHICTS i
IIO/I0 PO3KPHUTTS JIOKJTA/Ia€ BCIX 3yCHIIb IS IIATOTOBKH 0 HOTO
iH(popMalii, 1Ka € e(eKTHBHOTO 3aCTOCYBaHHS
KPUTHYHOIO JUIS
MIPUIHHATTS pillleHb
KOpHCTYBaYaMH
(iHaHCcOBOT 3BITHOCTI
MC®3 19 Kowmmanis He € 1 ciuns 2027 He KowmmaHnist He 04iKye 5KOHOTO BIUIHBY Bill
«/louipHi JOYipHIM POKy 3acTOCOBY€EThCS, | BrpoBamkeHHI MC®D3 19, ocKiIbKH BOHA HE €
MiATPHEMCTBA M ATPHEMCTBOM 0€3 OCKIUTBKH JOYIpHIM MiAPHEMCTBOM 0e3 myOIiaHOT
6e3 myOmigHOl nyOmigHOT KOMIIaHist He Mi3BITHOCTI i HE Mae Hamipy 3MiHIOBaTH
i3BITHOCTI: Hi3BITHOCTI, TOMY ianazgac mis MiIXOAU 10 PO3KPHUTTS iH(pOpMAITii.
PO3KPHUTTS» BIpoBapkeHHss MCD3 niro MC®3 19 V 3B'si3Ky 3 IMM KOMIaHis He nepeabayae 3MiH
19 He MaTUMe BIUTUBY y CBOi#l (hiHAHCOBIH 3BITHOCTI Ta MPOTOBKUTD
Ha 00JIKOBY MOJITHKY 3aCTOCOBYBATH YMHHI ITIXOIU 10 PO3KPHUTTS
KOMITaHi1 BiJITIOBITHO JI0 i1HIIMX 3aCTOCOBHUX CTaHIAPTIB

BrmB 3acrocyBaHHS IIMX CTaHAapTiB Ha (iHAHCOBY 3BITHICTH 3a MaWOyTHI MepiofgW B JaHWH dac
OLIIHIOIOTHCSI KEPIBHULITBOM. TOBapMCTBO HE OYiKy€, LIO BIUIMB TaKUX 3MiH Ha (DiHAHCOBY 3BITHICTH Oyze
CYTTEBUM.



4.00.,1ik0Bi MOJIITHKMH.

4.1. Indopmairist npo 3MiHU B 00JIiKOBHX MOJIITHKAX TA OWIHKAX Ta PO3KPUTTIX

ToBapucTBo o0upae Ta 3aCTOCOBYE CBOi OOJIKOBI MOMITUKY MOCIIAOBHO JUIsl MTOMIOHMX OIeparii, iHImxX
nofii abo ymoB, skmo MC®3 KoHKpeTHO He BUMarae abo He J103BOJIsiE BU3HAUEHHSI KaTeropii cTaTtel, Iuis SKux
1HIII TTOJIITUKX MOXYTh OYTH TOPEYHUMU.

Oo6utikoBa momiTrKa ToBaprcTBa po3polIIeHa Ta 3aTBeppkeHa BiamoBigHo 10 BuMor MCBO 8 «O06mikoBi
TOJIITUKHY, 3MiHH B OOJIIKOBUX OIIIHKAaX Ta MOMUJIKW» Ta iHMUX yuHHUX MC®3, 30kpema, MCD3 9 «DinaHCcOBI
IHCTPYMEHTI.

Jua cxmaganss ¢iHaHCOBOI 3BITHOCTI 3a mepio, mo 3akiaguBcs 31 6epesns 2025 poky 3aCTOCOBYEThCS
Haxa3 Ne 1 npo o0mikoBy nomituky Bin 04.01.2021p.

VY ¢inaHcoBill 3BiTHOCTI 3a mepion, mo 3akiHumBcs 31 Oepesns 2025 poxy ToBapHCTBO JOTPUMYBABCS
THX CaMHX OOJIIKOBHIX MOJITHK 1 METOJIIB OOYMCIICHHS, SIK 1 B OCTaHHIN piuHil (piHAHCOBIHM 3BITHOCTI 3a PiK, IO
3akinumBces 31 rpynus 2024 poky.

[epionnuno B ToBapucTBI MOKe BUHUKATH MOTpeda B MeperiisiAi monepeaHboi 00JIiKOBOI OLIHKH, SKIIO
BiIOyBatOThbCA 3MiHM 00CTaBWH, Ha SKHUX Oa3yBayiacsi OIliHKa, a00 BHACIIIOK HOBOI iH(opMarii 9 OLIBIIOro
JOCBiMy. 3a CBOIM XapaKTepoM Meperiisij OIiHOK HEe CTOCYETHCA IMOMEpPENHIX MEepio/IiB Ta HE € BHUIPABICHHAM
MOMMUJIKH. 3MiHa B 0OIKOBIiH OLiHIII — LIe KOPUT'YBaHHS 0aJIaHCOBOI BAPTOCTI aKTUBY a00 3000B’sI3aHHS YN CYMH
MEPiOIMYHOTO CTIOKUBAHHS aKTHBY, SIKE € PE3YJIbTaTOM OLIHKH TETEPIlIHBOTO CTATYCy aKTUBIB Ta 3000B’sI3aHb
Ta TIOB’SI3aHMX 3 HUMHU OYiKyBaHUX MaiOyTHIX BUTIJ Ta 3000B’3aHb.

Brutue 3MiHu 00MiKOBOT OIIHKM TOBapHUCTBO BH3HAE TIEPCIEKTUBHO, BKIIIOYAIOYM HOTO Y MpUOYTOK abo
30UTOK:

-y mepioni, Koy BigOymacs 3MiHa, AKIIO 3MiHa BILTUBAE JIUIIE Ha [IeH Tepio;
-y mepioni, Koy BigOynacs 3MiHa, Ta y MaifOyTHIX Tepioiax, SKIIO 3MiHA BIUTMBAE HA HUX Pa30OM.

4.2. CyrTeBi 00J1iK0Bi mOTiTHKH
Dinancosi incmpymenmu

[Nopsimox BU3HAHHS Ta OLIHKH (PiHAHCOBUX IHCTPYMEHTIB BU3HAUCHI Y:

e MCBO 32 «®inaHCOBi iIHCTpYMEHTH: MTOJIAHHS»;

e MC®3 7 «DiHaHCOBI iIHCTPYMEHTH: PO3KPUTTS iHPOpMaIIii»,

e MC®3 9 «DiHnaHCOBI IHCTPYMEHTI.

ToBapucTBa BU3Ha€E Taki Kareropii (iHAaHCOBHX aKTUBIB:

- (hiHaHCOBI aKTWBH, IO OIIHIOIOTHCH 3a CIPABEMJIMBOIO BAPTICTIO, 3 BIiJOOPaKEHHSIM pE3YIbTATy
MEPEOIiHKN Y TPpUOYTKY ab0 30UTKY;

- (iHAHCORBI aKTHBH, 1[0 OILIHIOKOTHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapucTBa BU3Ha€ Taki KaTeropii hiHaHCOBHUX 3000B's13aHB:

- (QinarCOBi 3000B'sI13aHHS, OI[iHEH] 32 aMOPTHU30BaHOIO COOIBAPTICTIO;

- (binaHCOBI 3000B'sI3aHHS, OIIIHEHI 3a CHPABEJIMBOI0 BApTICTIO, 3 BIJOOPaKEHHSIM pE3yJIbTaTy
MEPEOIiHKN Y TPUOYTKY a00 30MTKY.

ToBapucTBO BH3Hae pe3epB IIiJ] OYiIKYBaHI KpeauTHI 30uTkKH 3a (IHAHCOBUM aKTHBOM, SKHH
00JIIKOBYETHCSI 32 aMOPTU30BAHOIO BAPTICTIO.

[lin wac mnepBicHOro BHU3HAHHSA (HIHAHCOBOTO AaKTUBY YHM 3000B’S3aHHS, BOHHM OIIIHIOIOTHCS 32
cnpaBeBOI0 BapTicTio BiAmoBimHO 10 MC®3 (IFRS) 9 «®dinancoBi iHCcTpymMeHTH». (DIHAHCOBI aKTHBH
MIEPBICHO BiJIOOPAKAIOTHCS Y OyXTanTepchkoMy OOJIIKY 3a CIpaBeUIHBOIO BapTicTo. [Ipu nmepBicHOMY BU3HAHHI
BBKAETHCS CIPABEJIMBOIO BapTicTIO IiHA omeparii. [Ilpu HasBHOCTI CBiAYEHHs, IO I[iHA Olepallii He
BIJITIOBiZIae CrpaBeUIMBi BapTOCTI (HIHAHCOBOTO IHCTPYMEHTA, SKWU MPHUI0ABAETHCS, HEOOXiTHO MPOBECTH
OIIIHKY 32 IXHBOIO CIPaBEIMBOIO BaPTICTIO 3 BITOOPaXEHHIM PE3yJbTaTy MEPEOIiHKH Y MPUOYTKY a00 30UTKY.

[epeoninka aktuBiB ToBapucTBa Ta BiOOpakeHHS Ii pe3yJbTaTiB y OyXranTepchbkoMmy OOJiKy
3IIACHIOETHCS Y TOPSIKY Ta 3 MEPIOAMYHICTIO, Tepea0aueHo0 00IIKOBOI MOITUKOIO, 10 BPaXOBYE BUMOTH,
BCTaHOBJICH] AJISI PO3PaxyHKY BapTOCTi YMCTHX aKTHBIB 3rizHO 31 cT. 49 3akony Ykpainu «lIpo iHcTHTYTH
CHIUJIBHOTO iHBECTYBaHHS» Ta HOPMaTHUBHO-TIPABOBUMH akTaMu HalioHaJdbHOIO KOMICI€I0 3 LIHHHMX MamepiB Ta
(hOHIOBOTO PHHKY.

[Ipy npunuHeHHi BW3HAHHSA (IHAHCOBOTO AKTHBY IOBHICTIO PI3HMI MDK OaJaHCOBOIO BapTICTIO
(omiHEHOI Ha JaTy NPUITUHEHHS BU3HAHHI) Ta OTPUMAHOK KOMIICHCAIl€l (BKIIOYArOUM OyIb-KHHA HOBUU
OTPUMAaHHI aKTHUB MIHYC Oy/Ib-KEe HOBE B35TE 3000B’sI3aHHsI) BU3HAIOTh y MPUOYTKY a00 30UTKY.

Mopanbma oninka (PiHAHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, Wio0 OYIHIOIOMbCA 3A CHPABEOSIUGOI0 BAPDMICHIO, 3 GI00OPANCEHHAM PE3YTbHAMY
nepeoyinKu y npubdymky aoo 30umxky

@diHaHCOBI aKTHBI, OIIHIOIOTHCA 3a CIPABEUTMBOIO BapTICTIO, 3 BIMOOpaXEHHSM pPE3YNIbTATy
NEPeOLiHKH y MNpUOYTKYy ab0o 30MTKYy OKpIM BHIIQJKIB, KOJM IX OLIHIOIOTH 33 aMOPTH30BaHOIO
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cobiBapricTio ab0 3a CIIpaBEUIMBOI0 BApPTICTIO Yepe3 iHIIMN CYKyMHHH I0XilA. 3a CIPaBEIIUBOIO BapTICTIO
OLIIHIOIOTHCS 30KpeMa aKTUBU akuii Ta 4YacTKu (mai) KamiTaqy iHIIUX CyO’€KTIB TOCIOAAapIOBaHHS,
(hiHAaHCOB1 aKTUBH, JOCTYITHI JJISl TIPOJAXKY.

CrpaBeinBa BapTiCTh aKTHBIB, SKi BHECEHI IO Oip)KOBOTO CITMCKY, OITIHIOETHCS 32 OIpKOBHM KypCOM
opraHi3zaTopa TOpriBIIi.

SAxmmo akmii MaroTh 00Ir OLTBI SIK Ha OHOMY OpTraHi3aTOpi TOPTiBIli, aKTUB OIHIOETHCS 32 HAWMEHIIINM 3
OipKOBHX KypCiB, BA3HAYEHUX Ta OMPIITIOAHEHUX HA KOYKHOMY 3 OpraHi3aTOPiB TOPTiBIi.

[pwu oriHIi cipaBeyINBOI BAPTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOIH OI[IHKM BapTOCTI, SIKi BiTIOBITAIOThH
oOcTaBMHaM Ta Uil SKHX € JOCTaTHbO [aHUX, LI00 OLIHUTH CHPABEUIMBY BapTiCTh, MAaKCHUMIi3YyIOUU
BUKOPHCTaHHS JIOPEUHHUX BIAKPUTHX JAHUX Ta MiHIMI3YIOUM BUKOPUCTAHHS 3aKPUTHX BX1THUX JTAHUX.

J7ist olliHKM aKTHBIB 110 He mepeOyBaloTh y OipKOBOMY CIIMCKY OpraHi3aTopa TOPTiBili, Ta MaiB (YacTOK)
TOCIOIaPCHKUX TOBAPUCTB 32 0OMEKECHHUX 00CTABHH HAOJIMKCHOIO OI[IHKOK CIIPaBEIJIUBOI BAPTOCTI MOXKE OyTH
coOiBapricth. lle Moxke OyTm TOIi, KONM HAsABHOI OCTaHHBOI iHGoOpMAIli HEJOCTaTHRO, MO0 BU3HAYUTH
CIpaBeUINBY BapTiCTh, a0 KOJHM ICHYyE€ HIMPOKWH dialma3oH MOXMIIMBHX OIIHOK CHpPaBeININBOI BapTOCTi, a
co0iBapTIiCTh € HAMKPAILIOIO OIIIHKOIO CIIPAaBEINBOI BAPTOCTI Y IIbOMY JIiara3oHi.

Sxmo € migcTaBM BBaXKaTHW, O[O0 OaJlaHCOBa BApTICTh CYTTEBO BINPI3HAETHCS BiJ CIIPaBeIIIMBOIL,
CIpaBe/INBa BapTiCTh BU3HAYAETHCS 3a JOMOMOTOI0 IHIIMX METOIB OIHKH. BigXwuieHHS MOXYyTb OyTH
3yMOBJICHI 3HAYHUMH 3MiHaMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaAMU KOH FOHKTYPH PHHKIB, Ha SIKUX
EMITEHT 3IIIHCHIOE CBOIO JisUTbHICTh, & TAKOK 3MIHAMU Y KOH IOHKTYPi (DOHJIOBOTO PHHKY.

HepwHKOBI akTWBH, CHpaBeAUBY BapTiCTh SKAX HEMOXJIMBO BH3HAYHTH, OOJIIKOBYIOTBCS 3a
co0iBapTICTIO 3 BUpaxXyBaHHIM 30UTKIB BiJl 3HCIIHEHHSI, KIIIO BOHH €.

Bigmoriaro no IlomoskeHHS MPO MOPSIOK OIIHKK BapTOCTI YMCTUX AaKTUBIB IHBECTUIIHHMX (OHIIB 1
B3a€MHUX (POHIIB IHBECTHIIMHUX KOMIIaHil, 3atBepmkenoro pimenasM HKUIIOP Big 18.03.2002 Nel04 3i
3miHamu, OOproBi IiHHI TanepH, sKi He JOMYIIEHI J0 TOPTiB Ha OpPraHi30BaHOMY PHUHKY KamiTaimy ado
JOMYCK /0 TOPTiB Ha OPraHi30BaHOMY PHUHKY KamiTaly OO0 SKUX Oylo CKacoBaHO Ta Ha JaTy
CKacyBaHHS JIONYCKYy HE 3HAXOMWINCh B aKTUBaX IHBECTHIIHHOTO (oHAY ab0o B3aeMHOTO (OHIY
1HBECTHUIIIITHOI KOMITaHii, OIIHIOIOTHCSA 3a COOIBapTICTIO 3 ypaXyBaHHSAM JOXITHOCTI O TMOTalleHHS
(abo mo Bukymny). boprosi LiHHI Hanepu, JOMYCK 0 TOPTiB HA OPTaHI30BAaHOMY PHHKY KaIliTally 1010
AKUX OyJI0 CKAacoBaHO, Ta Ha JaTy CKAacyBaHHsS JIOMYCKY 3HAXOJMUIUCh B aKTHUBaX 1HBECTHIIIHOTO
¢douay abo B3aeMHOTO (OHAY IHBECTHUIIHHOI KOMIIaHii, OIIHIOIOTHCS 32 OCTaHHBOIO OalAHCOBOIO
BapTICTIO 3 ypaXyBaHHSAM JOXIAHOCTI /10 moraimieHHs (a0o 10 BUKYILY).

Binmosiaro go IlonoxenHs mpo MOPSAAOK BU3HAYEHHS BapTOCTI YHCTHUX AKTWUBIB 1HCTHTYTIB CHIIBHOTO
iHBecTyBaHHS, 3aTBepxeHoro pimeHHsM HKUIIDP six 30.07.2013 Nel1336 3i 3MiHamu, cripaBeyiuBa BapTiCTh
aKIii, o0ir SKUX 3yMUHEHO, Y TOMY YHCIi [IHHUX IanepiB eMiTEHTIB, SKi BKIIOYEH] JI0 CIIMCKY EMITEHTIB, 110
MaroTh O3HaKW (DIKTUBHOCTi, BU3HAYAETHCSA 13 YpPaxXyBaHHAM HAsSBHOCTI CTPOKIB BiJHOBIEHHsS O0Iry TaKHX
IIHHUX TarepiB, HasBHOCTI (D)iHAHCOBOI 3BITHOCTI TaKMX €MITEHTIB, pPe3y/lbTaTiB iX MiSUIBHOCTi, OYiKyBaHHS
HAJXOJPKEHHSI MaOyTHIX €KOHOMIYHUX BHTIJ. Y pa3i ONPHIIOHEHHS MO0 I[IHHUX IaIepiB, 10 BXOAATH 0
cknany aktuBiB ToBapuctsa, pimeHHs HamioHanabHOT KOMicii 3 [IHHHX marepiB Ta (GOHIOBOTO PUHKY (I —
HKIII®P) npo 3ynuHEeHHS 00iry MiHHUX ManepiB, KPiM BUMAAKY 3yIIMHEHHS 00Iry HiHHWUX MarepiB B Mpoieci
3MIHCHEHHS] KOpHOpaTWBHHUX omepaniii emitenta; pimenHs HKUII®P npo 3ynuHeHHS BHECEHHS 3MiH [0
cucreMu Jieno3utapHoro ooumiky; pimenHs HKIII®P npo 3a6opoHy TOPriBii IMIHHUMH Manepamu, Taki [[iHHI
Marnepy MpOTATOM TPHOX pOOOYMX JIHIB 3 JATH ONpHiIOAHEeHHs BinnosigHoro pimenHs HKIII®P mimnsaraoTrs
VIIiHII 10 HYJIEOBOI BapTOCTI.

VY pa3i onpuIOIHEHHS MO0 I[IHHUX MarepiB, M0 BXOASATH JO CKJIaly akTUBIB ToBapUCTBa, PilllEHHS
HKIII®P npo BigHOBIEHHS 00Ty IIHHHMX ManepiB, KpiM BUMNAAKY BiJHOBJIEHHA OOIry I[iIHHMX TamepiB B
Tpolieci 3iHCHeHHS KOPIIOPaTUBHUX orepalliii emitenta; pimeHHss HKIII®P mpo BinmHOBIIEHHS BHECEHHS 3MiH
JI0 CUCTEMH JICTIO3UTAPHOTO O0JIIKY, 00 IIIHHUX HamepiB, 00Ir sSKUX OyJ0o 3YIUHEHO Ha IiJICTaBl PIIICHHS
HKIII®P npo 3ynuHEHHS BHECEHHS 3MiH J0 CHUCTEMHM JCMO3WTApHOr0 OOJIKY; HpPO BITHOBJICHHS TOPTiBIII
LiHHMMHU TaliepamMH, TOPTiBJs SKUMH Oyna 3ynuHeHa Ha miacraBi pimenns HKUIIDP, Ttaki uixHai namepu
MPOTATOM TPhOX POOOYHMX JIHIB 3 JaTH ONPHJIIOIHCHHS BIAMOBIAHOIO PillIEHHS KOMICIT MiZJIAraroTh JOOMIHII 10
CTpaBeIJIMBOT BAPTOCTI.

VY pasi onpuimogHEHHS 1010 OOproBUX LIHHUX Hamepis, IO BXOAATH OO CKIaxy akTuBiB ToBapucTBa,
iH(popMallii PO HEBUKOHAHHS EMITEHTOM TAaKUX LIHHUX MarepiB y TEPMiHU Ta CTPOKH, BCTAHOBIICHI PillICHHIM
PO EeMiCilo/IIPOCTIEKTOM IIHHHUX TanepiB, CBOIX 3000B'i3aHb (HEBUIUIATH JOXOAY 3a I[IHHUMH MarepamH,
HETIOTallleHHs [[IHHUX TAarepiB, y TOMY YHCIi HEBUIUIATH YAaCTHHU YW TIOBHOI HOMIHAJbHOI BapTOCTI IIHHUX
nanepiB), Taki LiHHI Hanepu MpoTSIroM TPhoX poOOYMX AHIB 3 AAaTH ONPHIIIOAHEHHS BiANOBiIHOI iH(popMamii
MIJUIATal0Th YIIHII 10 HYJILOBOT BApTOCTI.

VY pasi onpuitogHEHHs (CTOCOBHO €MITeHTa IIHHUX MarepiB, FOCIOAaPCHKOr0 TOBAPUCTBA, - OOPIKHUKA
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ToBapucTBa) iH(OpMAaIii MO0 MOCTAHOBIEHOI T'OCIOAAPCHKUM CYJIOM YXBAJIM TMPO 3aTBEP/DKCHHS ILUIaHY
caHarlii OOpPKHUKA/TIPUHHATTS TOCIIOAAPCHKAM CYJIOM Y CIIPaBi Mpo OAHKPYTCTBO yXBAaJIM Ta IMOCTAHOBH IIPO
BU3HAHHA OOp)KHUKa OAaHKPYTOM Ta BiAKPHUTTS JNiKBiNALiifHOI mpouexypH, MPOTATOM TPhOX pOOOYMX AHIB 3
JaTH, HACTYIHOI Micis JaTH ii ONPWIIOJHCHHS, I[IHHI Tanepyd TaKOro eMIiTeHTa, Mai/4acTKU TaKoro
TOCIIOIAPCHKOTO TOBApHICTBA, a TaKOX N1e0ITOpCchKa 3a00pPTOBaHICTh OOPIKHUKA IMIAJSATae YIIHIN 0 HyIbOBOT
BapTOCTi.

VY pa3i onpuintoiHeHHs (CTOCOBHO €MITEHTA I[IHHHMX IarepiB, TOCHIOAapChKOTO TOBAPHUCTBA, - OOPIKHUKA
ToBapucTBa) iHpOpMaIIii MIOI0 YXBAIX TOCIIOAAPCHKOTO CYAY MIOAO 3aTBEPKEHHS 3BITY KEPYIOUOTO CaHAIlI€I0
Ta 3aKpUTTA TMPOBAKEHHA Yy CHOpaBi y 3B'I3KY 3 BHUKOHAHHAM IUIAHY CaHalii 1 BIJHOBICHHAM
MIATOCTIPOMOXKHOCTI  OOp)KHHMKA, TPOTArOM TPbOX poOOYMX JHIB 3 JaTH HACTymHOi Mmicis JAaTd il
OTIPWJIIOHEHHS, LIHHI Mamepy TaKOro eMIiTeHTa, Mai/4yacTKU TaKOoro TOCIOJAPCHKOTO TOBAapUCTBA, a TaKOX
nebiTopchka 3a00proBaHicTh OOPIKHHUKA T ISATAE JOOITIHIT A0 CITPABEIIINBOI BAPTOCTI.

Dinancosi akmueu, wio OYIHIOIOMbCA 30 AMOPMUZ06AHOI0 codieapmicmio

Jo ¢inaHCOBHX aKTHBIB, OLIHEHWX 32 aMOPTH30BAaHOIO BAPTICTIO BiHOCSTHCA aKTHUBH, YTPUMYBaHI 0
TTOTaIIeHHs (3a HasBHOCTI ):

2poutosi kowmu (y 6e320mieKosiii popmi Ha NOMOYHUX MA OENO3UMHUX PAXYHKAX),

0ebimopcoka 3a00p208aHicmy,

obnicayii ma eexceni wo Ympumyomscs 00 no2auleHHs.

[Tics mepBiCHOTO BU3HAHHS TaKi aKTUBU OLIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBApPTICTIO, 3aCTOCOBYIOYH
MeTOA e(QEeKTHBHOTO BiJICOTKAa 3a BUpPAaXyBaHHs pe3epBy Wi OYIKYBaHI KpEIWUTHI 30MTKH, PO3PaXOBaHOTO
BIJIMTOBITHO 110 3aTBepkeH0i MoJieni OIliHKY pe3epBy IMij O9iKyBaHi KPEAUTHI 30MTKH.

3acTOCOBYIOUM aHalli3 JUCKOHTOBAaHMX TPOIIOBHX IMOTOKIB, TOBapHCTBO BUKOPUCTOBYE KiJbKa CTABOK
JMICKOHTY, KOTP1 BiNIOBiJal0Th MEPEBAXKAIOUUM Ha PHHKY HOpMaM J0XOIy JJsl (PiHAaHCOBUX IHCTPYMEHTIB, SIKi
MaloTh B OCHOBHOMY TOZi0OHI yMOBH 1 XapaKTEPUCTHKH, BKIFOYAIOYN KPETUTHY SKICTh IHCTPYMEHTA, 3aJIUIIOK
CTPOKY, TPOTATOM SIKOTO CTaBKa BIJCOTKa 32 KOHTPAKTOM € (iKCOBaHOI, a TaKOX 3aJHIIOK CTPOKY JO
MOTAIICHHSI OCHOBHOI CYMH Ta BAIIIOTY, B AKIH 3[IICHIOBATUMYTbHCS TIIATEXKI.

ToBapuCTBO OIIHIOE CTaHOM Ha KOXHY 3BITHY Jary pe3epB WiA O4YiKyBaHi KpeOuTHI 30MTKH 3a
(hiHAaHCOBHM IHCTPYMEHTOM Y PO3MIpi, IO TOPiBHIOE:

- 12-micslYHMM O4IKYBaHMM KPEIWTHHM 30MTKaM y pasi, SKIIO KPEOUTHUN PU3UK Ha 3BITHY JaTy He
3a3HaB 3HAYHOT'O 3POCTAHHS 3 MOMEHTY IEePBICHOTO BU3HAHHS;

- OUIKyBaHMM KPEIUTHUM 30MTKaM 32 BECh CTPOK il (iHAHCOBOTO IHCTPYMEHTY, SKIIO KPEIUTHHA PU3HK
3a TakuM (D iHAHCOBHUM iHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY NIepBiCHOTO BU3HAHHS.

VY Bumaaxy (iHaHCOBHX aKTHBIB KPEIUTHUM 30MTKOM € TEIEpIlIHS BapTiCTh PI3HHII MK JOTOBIPHUMH
IPOLIOBUMH TIOTOKaMHM, HaJEKHHUMHU /O CIUIATH Ha KOPUCTb ToBapucTBa 3a JOTOBOPOM Ta TI'POLIOBHUMHU
MOTOKaMH, sIKi TOBaprCTBO OUiKy€e OJiep>KaTH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHY JaTy TOBapHCTBO OIIHIOE, YW 3a3HAB KPEAWTHUH PH3HMK 3a (DiHAHCOBUM
IHCTPYMEHTOM 3HAa4HOTO 3pPOCTaHHsS 3 MOMEHTY IIepPBICHOrO BH3HaHHs. [IpM BUKOHAHHI TaKoi OIHKU
ToBapucTBO 3aMiCTh 3MIHHM CyMH OYIKYBaHHX KPEAWTHHX 30MTKiB BHKOPHCTOBYE 3MiHY PH3HKY HACTaHHS
nedonty (HEBUKOHAHHsS 3000B'si3aHb) TPOTATOM OYIKYBaHOTO CTPOKY Aii ¢iHaHcOBOro iHCTpyMmeHTa. Jlist
BUKOHAHHS TakKoi OLiHKM ToBapuCTBa NMOPIBHIOE PU3MK HAcTaHHA Ae(oiTy (HEBUKOHAHHS 3000B's3aHb) 3a
(hiHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3UKOM HacTtaHHS nedonty 3a ¢iHaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy TEepPBICHOTO BU3HAHHS, i BPaXOBYE MpPH LIbOMY OOIPYHTOBaHO HEOOXiTHY Ta
MiATBEp/DKYBaHy iH(OpMaIlilo, MO € JOCTYIHOI 0e3 HaIMIpHUX BHUTpAaT a00 3yCHIb, 1 BKa3ye Ha 3HA4YHE
3pOCTaHHS KPEJUTHOTO PU3HKY 3 MOMEHTY IEPBICHOTO BU3HAHHS.

ToBapucTBO MOXe 3pOOUTH NPHUITYLLIEHHS PO T, 110 KPEAUTHUM PU3KK 32 (JiIHAHCOBUM iHCTPYMEHTOM He
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IIEPBICHOrO BHU3HAHHS, SKIIO Oy/I0 3'ICOBaHO, 110 (hiHAHCOBUM
THCTPYMEHT Ma€ HU3bKHH PiBeHb KPEAUTHOTO PU3HUKY CTAHOM Ha 3BITHY JIaTy.

VY Bunazaky (iHaHCOBOrO aKTHBY, WO € KPEIUTHO-3HELiHEHWM CTaHOM Ha 3BITHY JaTy, aje He €
npuabaHuM a00 CTBOPEHHM KPEOUTHO-3HEIIHEHUM (iHAHCOBMM AaKTHBOM, TOBAapHCTBO OLIHIOE OYiKyBaHi
KpEAWTHI 30MTKH SK PI3HUIO MK BaJOBOK OajJaHCOBOIO BapTICTIO AKTHUBY Ta TEHEPINIHLOI BapTICTIO
OYiKyBaHMX MaiOyTHIX TPOLIOBUX IOTOKIB, IMCKOHTOBAHOIO 32 MEPBICHOIO €()EeKTHBHOIO CTaBKOIO BiICOTKa 3a
(iHaHCOBUM aKTHBOM. Byzpb-sike KOpUryBaHHSI BU3HAETHCS B MPUOYTKY a00 30MTKY sIK NpUOYTOK ab0 30UTOK Bif
3MEHIIEHHS] KOPUCHOCTI.

I'powiosi kowmu

I'pomioBi KOMTH CKIIAAAI0THCS 3 KOUITIB Ha MOTOYHHUX PaxyHKaXx.

ExBiBasieHTH TpPONIOBMX KOINTIB - II€ KOPOTKOCTPOKOBi, BHMCOKONIKBiJHI I1HBECTHIil, SIKi BiJIBHO
KOHBEPTYIOTHCSI Y BiZIOMi CyMH TpOIIOBHX KOLITIiB 1 SIKUM HpPUTaMaHHUKA HE3HAYHUH PU3UK 3MIHM BapTOCTI.
[HBecTHLisT BU3HAYAETHCS 3a3BMYAll SIK €KBIBAJICHT T'POIIOBHX KOIITIB TUIBKM B pa3i KOPOTKOI'O CTPOKY
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MOTAIlICHHS, HAPUKJIAJA, POTATOM He OLIbllle HiXK TPH MicALi 3 naTu npuadaHHs. /1o ekBiBaJCHTIB TOPOIIOBUX
KOINTIB BIJHOCATHCS Ta JEMO3UTIB (30KpEeMa, JETO3UTH OBEPHAUT, NEMO3UTH IO 3alMTaHHA Ta JCTIO3UTH
CTPOKOM JI0 TPHOX MICSIIB).

I'pomioBi komTH Ta iX €KBIBaJICHTH MOXKYTh YTPHUMYBATHUCS, a ONEpallil 3 HUMHU MPOBOJUTHCS B HALlIOHANBHIN
BAJIIOTI Ta B 1HO3EMHiH BaIOTI.

['pomroBi xo1mTH Ta X €KBiBAJIEHTH BU3HAIOTHCS 32 YMOBH BiJTIOBITHOCTI KPUTEPisM BU3HAHHS aKTHBAMHU.

[lepBicHa oOmiHKa TPOIIOBUX KOIITIB 3IIMCHIOEThCS 3a CHpaBEeIJIMBOIO BapTICTIO, SIKa JOPIBHIOE iX
HOMIHAJIBHIN BapTOCTI.

[Tics mepBicHOTO BH3HAHHS TPOIIOBI KOIITH OIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUN
MeToA e(EeKTHBHOTO BiCOTKA 3a BHpaxyBaHHS pe3epBY I OYIKyBaHI KpeAWTHI 30UTKH, pPO3PaXxOBAHOTO
BIJMOBITHO NI0 3aTBepykeHOi Mopeni OWIHKM pe3epBy il OYiKyBaHi KpeAuTHi 30uTku. ['pomioBi xomrtu Ha
MMOTOYHUX paxyHKax B 0aHKy € ()iHAHCOBMMH akTHBaMH 10OBapHCTBa, sIKi OOJIKOBYIOTBHCS 13 BpaxyBaHHAM IX
BUCOKONIKBIHOI mpupoau, ToOTO ToBaprcTBO HE BPaxOBYe BIUIMB 3MiHM Tpolled B Yaci, OCKUIbKHA Taka
iHpOpMaLlisl € HE PETICBAHTHOIO.

ITepBicHa Ta mmomaibIa OIliHKA TPOIIOBHUX KOINTIB Ta iX €KBIBAaJCHTIB B iIHO3EMHIN BaJIOTI 3iHCHIOETHCS
y (yHKIIOHATBHIN BaNOTI 32 odiniitanvu kypcamu HamionaneHoro 6anky Ykpainu (HBY).

V pasi oOMexeHHsI TIpaBa BUKOPUCTAaHHsI KOIITIB HA MOTOYHHUX paxyHKax B OaHKax (HalpHKIal, y BUMAIKy
npuzHaueHHs HBY B OaHKIBCBHKiM ycTaHOBI THMYACOBOI aJAMiHICTpaii) 1i aKTUBH MOXYTh OyTH Kiacu(ikoBaHi y
CKJIaJli HEMOTOYHUX aKTHBIB. Y BHUManky npuiHATTS HBY pimenss mpo mikBimamito 0aHKIBCHKOI yCTaHOBH Ta
BiJICYTHOCTI WMOBIPHOCTI TIOBEPHEHHS TPOIIOBUX KOIITiB, BU3HAHHS IX SIK aKTHBY MPUITUHSIETHCS 1 iX BapTiCTh
BiJOOpaXKa€eThCsl y CKIIaAl 30MTKIB 3BITHOTO MEPIOLy.

3riIHO 3aTBEPKEHOI OOJIIKOBOI MONITUKA HACTYITHI TPOIMIOBI IMOTOKH KIACH(IiKYIOTBCS SIK TIOTOKH Bill
orepamiiHol AisTTBHOCTI: HAAXO/PKEHHS BiJ peai3oBaHMX MOCIYT 3 YNpPaBIiHHS aKTUBaMM, BUTpadyaHHsS Ha
OIJIaTy TIOCTAa4aJbHUKAM 3a TOBapW pOOOTH, MOCIYTH, 3apo0iTHAa IUiaTa Ta IHII KOMITCHCAIliiHI BWILIATH
MpaIiBHAKAM, TOAATKH Ta CTPaxoBi BHeCKH. HacTymHI TpomoBi MOTOKH KIACH(DIKYIOTBCS SK TOTOKH BiX
IHBECTHIIIMHOT AIsUTLHOCTI: BiJICOTKH 3a JIOTOBOpaMHU OaHKIBCHKUX JICTIO3MTIB, TPOIIOBI KOIITH 3a JOTOBOPaMHU
KYHIBIIi-IPOJaKy [IHHKUX ManepiB/ iHAHCOBUX iHBECTUIIIH.

Jlebimopcvka 3a60p2oearnicmy.

JebiTopchky 3a00proBaHicTh BU3HABATH K (DIHAHCOBUH aKTHB, SKIIO 32 HEIO OUYIKYETHCS OTPUMYBaHHS
TPOIIOBUX KOMITiB a00 iHMMX (iHAHCOBMX iHCTpyMeHTiB. Jlo Takoi meGiTopchkoi 3a00proBaHOCTI, 30KpeMa,
BiTHOCSITHCS: BUHATOPO/a 32 yIpaBIliHHS aKTHBAaMH Ta KOMIICHCALliHI BUILIATH, 3a00PTOBaHICTh 32 pealizoBaHi
aKTHBH TOIIO.

[lepBicHi oIliHKa 3HIACHIOETHCS 3a CHpaBeNIMBOIO BapTicTio. [lomanpmuii 00mik  mebGiTopchKoi
3a00proBaHOCTI 3/IIHCHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO 3 BpaXyBaHHSIM HACTYITHOTO:

JHeGiTopcbka 3a00proBaHiCTh MOAUISETHCS HA TIOTOYHY (CTPOK IMOTAIIEHHS NPOTAroM 12 MicsIiB 3 gatu
(hiHaHCOBOI 3BITHOCTI) Ta JJOBFOCTPOKOBY (CTPOK TorameHHs Oiibine 12 micsmiB 3 faTi (piHaAHCOBOI 3BITHOCTI).

[Totouna nebiTopchka 3a00PTOBaHICTh BiJOOPAXKAETHCA 32 aMOPTU30BAHOK COOIBApPTICTIO, KA JOPIBHIOE
il BapTOCTI MoramieHHs (CyMi O4iKyBaHMX KOHTPAKTHUX I'POIIOBHX IOTOKIB Ha JaTy OIiHKH). [ pOIIOBi MOTOKH,
NOB’s3aHI 3 KOPOTKOCTPOKOBOIO J€0ITOPCHKOIO 3a00proBaHICTIO HE IUCKOHTYIOThCS, SKIIO BIUIUB
JMCKOHTYBAHHS HE € CyTTEBUM.

JIOBrocTpokoBy J1e0ITOPCHKY 3a0OpProBaHICTh, BITOOPaXKAEThCS B OallaHCI TEMEPINIHBOI BaPTICTIO
JMCKOHTOBaHMX T'POILIOBUX MMOTOKIB. Bu3HaueHHs 11i€1 BapTOCTI 3aJIe)KUTH BiJl BULY 3a00pTOBAHOCTI Ta CTPOKY il
MOTalICHHS.

JHeGiTopcbka 3a00proBaHicTh O0JIIKOBYETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO 32 BUPaXyBaHHSIM pe3epPBY
Mg O4YiKyBaHi KpeAuTHI 30MTKH. Pe3epB mia odikyBaHi KpemuTHI 30UTKH 3a JeOITOPCHKOIO 3a00proBaHiCTIO
JOPIBHIOE CEPeHHO3BAKCHOMY 3HAYEHHIO KPEAWTHUX 30HMTKIB, y SKOMY 3a Bary B3STO BiJIOBIIHI PU3UKH
(¥imMOBipHICTB) nedonTy, SKi PO3PaXxOBYIOTHCS BIATOBITHO IO 3aTBepIkeHOi Mojerni OMiHKH pe3epBy Mix
OYiKyBaHi KPEJUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS pe3epBiB Mijl OUiKyBaHI KPEIUTHI 30UTKH 3IIIHCHIOETHCS HA KOXKHY 3BITHY
naty, BU3HaueHy 3akoHOM YKpainu «IIpo iHCTHTYTH CHiIBHOTO iHBECTYBAHHS.

Cyma BuTpaT (pe3epBy) IiJ OUiKyBaHi 30UTKH BU3HAETHCS Y MPUOYTKY a00 30MTKY. SIKIIIO B HACTYITHOMY
nepiojli cyMa pO3paxoBaHUX OYIKYBAaHMX KPEIUTHUX 30UTKIB 3MEHINYETHCS TO BHU3HAETHCS TPUOYTOK Bif
BITHOBJIEHHS KOpHCHOCTi akTuBiB. CyMma KOpPHI'YBaHHs, 3MiHM ©aJaHCOBOI BapTOCTi 1e0iTOPCHKOI
3a00pProBaHOCTi BU3HAIOTHCS Y IPUOYTKY UM 30UTKY.

VY pa3i HeMOKIJIMBOCTI MOBEPHEHHSI 1e0ITOPCHKOI 3a00pPrOBaHOCTI, BOHA CIIHCYETHCS 32 PaXYHOK PE3epBY.
HeGiTopcbka 3a00proBaHicTh MOKE OONIKOBYBAaTHCS 3a CHpPABEAJIHMBOIO BapTICTIO y pa3i I mpuudaHHS Ha
miZicTaBi 10roBOPiB BiACTYIJICHHS paBa BUMOTH JUIs OAAIBIIOro npoaaxy. IlepBicHa omiHKa 34iliCHIOETBCS 32
iX crpaBeUIMBOIO BapTICTIO, SKa 3a3BHYail JIOPIBHIOE IIiHI omepariii, B XOJi sIKOi OyB OTpUMaHHUH aKTHB.
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[Nonmanpina oniHKa 3MIHCHIOETHCS 32 CITPABEIUIMBOIO BAPTICTIO HA JIaTy OIiHKU.

JlebiTopchka 3a00proBaHICTh 3a BUAAHUMU aBaHCaMH He € (DiHAHCOBUM akTHBOM. IIepBicHa Ta moaiblia
OITiHKa 3/IIHCHIOETHC 110 11 cOOIBapTOCTI.

JlebiTopchky 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKHM BiJICOTKA MOXE OIHIOBATHCS 33 CYMOIO
MEPBICHOTO PaXyHKY (aKTypH, SKIIO BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.

30606's13a1H5
Kpenuropcbka 3a00proBaHiCTh BH3HAETHCSA SK 3000B’si3aHHS TOJI, KOJIM TOBapHCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIJIOK IIbOTO, HA0YBa€ IOPUINIHE 3000B’I3aHHS CILIATUTH TPOIIOBI KOIITH.

[lorouna kpemuTopchka 3a0OProBaHICTH/3000B’sI3aHHS  BiLOOpaXKarOTbCs 32  aMOPTHU30BAHOIO
co0iBapTicTIO, sIKa AOPIBHIOE ii BapTOCTI morameHHs (CyMmi OYiKyBaHMX KOHTPAaKTHHX T'POILIOBHX IMOTOKIB Ha
JaTy OIIHKHU. ['POIIOBI MOTOKW, TOB’S3aHI NMOTOYHMMHU 3000B’S3aHHSMH HE JUCKOHTYIOTHCS, SAKIIO BIUTUB
TUCKOHTYBHHSI € HECYTTEBUM. IllOTOUHY KpeauTOpChbKYy 3a00proBaHICTh 0€3 BCTAHOBIIEHOI CTaBKH BiICOTKA
ToBapucTBa OILIHIOE 32 CyMOIO TIEPBICHOTO PaxyHKY (aKTypH, SIKIIO BIUITMB AUCKOHTYBAaHHS € HECYTTEBHM.

3eopmanns inancosux akmugie ma 30008 's13amno

®dinaHCOBI aKTHBU Ta 3000B'I3aHHSI 3TOPTAIOTHCS, SKIIO ICHYE IOPHIWYHE MPaBO 3OiHCHIOBATH 3aiiK
BU3HAHUX y 0aJaHci cyM 1 € Hamip a00 3pOo0UTH B3aEMO3aITiK, a00 pealli3yBaTH aKTHB Ta BUKOHATH 3000B'13aHHS
OJTHOYACHO.

Busnanna 0oxody ma eumpam

ToBapucTBO BHM3HA€ MOXiA BiA HagaHHS TOCTYT, Koiu (200 y Mipy TOro, SIK) BOHO 3aJI0BOJBHSE
3000B’s13aHHS II0JI0 BUKOHAHHS, ITEPEeNaloy OOIISHY TMOCTyry (TOOTO aKTHB) KITI€EHTOBI. AKTHB IepeIacThCs,
koJu (200 y Mipy TOTO, SIK) KIIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

[Tpu Bu3HAUEH] BApTOCTI BUHATOPOAM BiJ| YIIPaBIiHHS akTUBaMH ToBapucTBO BinnoBigHo 10 MC®3 15
BUKOPHCTOBYE METOJ] OLIHIOBAHHS 3a pPe3yNbTaToM. J[0 METO/y OIIHIOBAaHHS 3a pE3yIbTaTOM HAJCKHTD,
30KpeMa, aHaJli3 BUKOHAHHS, 3aBEPIICHOrO0 Ha ChOTOJHIIIHIA JIeHb, OIIIHKH JOCSITHYTHUX PE3yJbTaTiB.
BpaxoBytoun npuHIUN TpOQeciiHOrO CKeNTHIM3MY JJISl 3MiHHOI BapTOCTI BUHATOPOIHM PO3PAaXYHOK JOXOIY
3I1HCHIOETHCS Ha KIHELb KOXKHOTO MICSIIS.

Pesynprar BU3HAUEHHS PO3MIpYy BHUHATOPOAM IO YIIPABIIHHIO aKTUBaMHU O(GOPMIIOETHCSA PimreHHSM
€IMHOTO yYacHHMKa, PO3paxyHKOM Ta aKTOM BHUKOHaHMX pOOIT (HagaHUX IOCIYT), B SIKUX BimOOpakaeThCs
PO3paxyHOK (OIliHKa) JOCATHYTHX Pe3yIbTaTiB HA 3BITHY JaTy.

Joxin Bin nmpogaxy (hiHAHCOBHUX aKTHUBIB BU3HAETHCS Y MPUOYTKY ab0 30UTKY B pasi 3aJ0BOJIEHHS BCiX
HaBEJCHHX JIaJli YMOB:

a) ToBapucTBO Tepesiac JIOTOBipHI TpaBa HA OJIEP’KaHHS T'POIIOBUX MOTOKIB BiJl TAKOTO (iHAHCOBOTO
aKTHBY;

0) ToBapuCTBO Mepeaano MOKYIIEBl PU3MKH Ta TEPEeBard Bij BOJIOIIHHS, MOB’s3aHi 3 (piHAHCOBUM
AKTHBIB;

B) 3a TOBapuMCTBOM He 3aJMIIAETHCS aHi MOAANbIIA YYacTh YNPABIIHCHKOTO TepcoHany y ¢opmi, sika
3a3BUYall TMOB’si3aHa 3 BOJIOMIHHAM, aHI €()eKTUBHUI KOHTPOIb 3a MPOJAaHUMH (DIHAHCOBHUMH 1HCTPYMEHTAMH,
THBECTHIIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMHU;

T) CyMY JIOXOAY MOYHa JTOCTOBIPHO OIlIHUTH;

Il) IMOBIpHO, 110 710 ToBapucTBa HAAIMIyTh EKOHOMIYHI BUTOJIH, TIOB’s13aH1 3 OTIEpaIli€lo;

Ta

e) BUTPATH, SKi Oyiir a00 OyAyTh MOHECEHI Y 3B’SI3KY 3 OINEPaIli€lo, MOYKHA IOCTOBIPHO OI[IHUTH.

Butrpatn - 3MeHIIEHHS aKkTHBIB a00 30UIbIIEHHS 3000B'A3aHb, HACHIJKOM SKOIO € 3MEHILICHHS
BJIACHOTO KaIiTaly, KpiM sIK YHACIIIOK 3/1iIHCHEHHS PO3MO/LITY JIepKaTeliB BUMOT JI0 BIACHOTO KariTamy.

BusHaHHs BUTpaT BiI0OYBa€THCS OAHOYACHO 3!

(i) nepBicHMM BHU3HAHHSAM 3000B’s13aHHA YX 301JIbIIEHHAM 0ajaHCOBOT BapTOCTi 3000B'13aHHs; a00

(i1) npUNIMHEHHSIM BU3HAHHS aKTHBY UM 3MEHIICHHIM 0alaHCOBOI BAPTOCTI aKTHBY.

Ho ckmagy «Jloxim Bijg 3BHYAHOI [isUIBHOCTI» BKIIIOYAIOTHCSA JOXiJ BiJ pealli3oBaHUX IOCIYT 3
YIPaBJIiHHSI aKTHBAMH.

o cknany «IHIIMX TOXO/IB» BIIHOCSITHCS JOXOIU Y BUIJISAI BiJICOTKIB 32 OaHKIBCBKUMH JIEIIO3UTHUMU
JIOTOBOPAMH.

Ho ckiamy «AIMIHICTpaTUBHUX BUTpaT», CHOPSIMOBAaHUX Ha OOCIYrOBYBaHHS Ta YIPaBIIiHHS
MiAMPUEMCTBOM, HAJIEKATH:
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a) 3arajbHiI KOPIOPAaTUBHI BUTPATH, B TOMY YHMCIIi OpraHi3aliiiHi BUTPAaTH, BUTPATH Ha MPOBEACHHS PIYHUX Ta
1HIITIX 300PiB OpPraHiB yIPaBIiHHSA, IPEICTABHAIIEK] BUTPATH;

0) BUTpaTH Ha CIyXOOBI BiAPS/KEHHS W YTpPUMAaHHS amapaTy yNpaBliHHS MiAOPUEMCTBOM (y TOMY YHCIHI
BUTPATH Ha OIUIATy Mpami aAMiHICTPATUBHOTO armapary) Ta iHIOro 3aralbHOr0CIOJapChKOr0 TIEPCOHATY;

B) BHUTpaTH Ha yTPUMaHHI OCHOBHHX 3ac00iB, IHIIMX HEOOOPOTHHX MaTepialbHUX AaKTUBIB
3araJbHOTOCTIOAAPCHKOTO BUKOPUCTaHHS (OTepaTHBHA OpeHJa (Y TOMY YHCIi OpeHZa JIETKOBHX aBTOMOOLTIB),
npuaOaHHs MadbHO-MACTWIBHUX MaTepiamiB, CTOSHKA, MapKyBaHHS JIETKOBHX aBTOMOOINIB, CTpaxyBaHHS
MaifHa, aMOpTH3aIlisl, PEMOHT, ONIAJICHHS, OCBITIICHHS, BOJIONIOCTaYaHHs, BOJOBIIBEICHHS, OXOPOHA);

T') BHHArOPOIW 3a KOHCYINbTAIiiHi, iH(pOpMamiliHi, ayJUTOPCHhKi Ta iHII TOCIYTH, IO OTPUMYE IUTATHUK
MOJATKY 7Sl 3a0e3MeUeHHS TOCTIOAAPChKOI TisIbHOCTI,

I) BUTPaTH Ha OIUIAaTy MOCIYT 3B’53Ky (mowita, teaerpad, TenedoH, Teaekc, Tenedakc, CTUIbHUKOBUH 3B’ 30K Ta
1HIIT TIOTIOH] BUTpaTH);

1) aMOpTHU3allisl HeMaTepiaJbHUX aKTUBIB 3araJlbHOrOCIOAAPCHKOTO BUKOPUCTAHHS;

€) BUTPATH Ha BPETYJIIOBAHHS CIIOPIiB y CYAaX;

€) TUTaTa 3a PO3pPaxyHKOBO-KAacOBe 0OCIYrOBYBaHHS Ta iHII MOCITYTH OaHKIB;

’K) 1HIIN BHTPATH 3aTJIbHOTOCIIOAAPCHKOTO MPU3HAYCHHS.

Jo ckmany «lHIIUX BUTpaT» BKJIFOYAIOTHCS HEIUILOBA OJarojiiiHa JomoMora MpalliBHUKaM, OyIb-sKi
mrpadu, meHi, HeYCTOHKH TOLIO.

Ho cxmangy «lHmi npuOyTKH(30MTKH)» BITHOCATHCSA BUTPATH 3 KYIMIBII-MIPOAAXY IIIHHUX Tarepis/
(iHAHCOBHX 1HBECTHIIIH.

Butpatn Ha crBOpeHHs/ (opMyBaHHS pe3epBy MiA OWiKyBaHi KpeOuTHi 30UTKH 3a (HiHAHCOBHMH
aKTUBaMU, Ta JIOXOIHU BiJ po3(opMyBaHHS pe3epBy MiJ OYiKyBaHI KpEAWTHI 30UTKU B 3B SI3KY 3 MOTAIICHHSM
nebiTOpCchKOi 3a00proBaHOCTI (200 MPUMMHEHHSM JJOTOBOPY TOIIO), BiTOOpaKatOThCS Ha HETTO-OCHOBI Y CTATTi
«30UTOK BiJl 3MEHILICHHS KOPUCHOCTI (IPUOYTOK Bifl 3MEHIIEHHS! KOPUCHOCTI), BU3HaueHuit 3rigzno MCD3 9»
3BiTY PO CYKYIHHNA AOXi1, TpUOYTOK Ta 30UTOK.

[IpuOyTkH Ta 30MTKH, SIKI BHHUKAIOTh BiJ TPYIH MOMIOHUX OIepalliii po3KpHBaIOThHCS Ha HETTO-OCHOBI.
OnHak Taki MpUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKILO BOHU € cyTTeBUMH (3rimHo 1. 35 MCBO 1).

[Tpu npunuHeHHi BU3HAHHA ()iHAHCOBOTO aKTHUBY B IIOMY Pi3HUIIS MiX:

- 0aTaHCOBOIO BapTICTIO (BU3HAYCHOIO HA JIATy MIPUITMHEHHS BU3HAHHA) Ta

- OJICPKAHOK0 KOMIICHCAlielo (BKJIIOYAIOUM BCl OAEpKaHI HOBI aKTHBH MIiHYC ycCi HpPHUHHSITI HOBI
3000B's13aHHS1) BU3HAETHCS B IPUOYTKY Y 30UTKY.

Pe3epenuit ghono (kaniman)

Pesepunii ¢onx (kamitan) KYA crBoproBaTH 3riflHO yCTaHOBYHMX JOKYMEHTIB y po3mipi 25% Bif
CrarytHoro xanitaiy. Po3Mip mopiuyHuX BipaxyBaHb B pe3epBHUH (OHI BU3HAUYECHUM Y po3Mipi 5% Bix cymu
YUCTOr0 NpPUOYTKY, A0 OTpUMaHHS HeoOximHoi cymu. PospaxyHok Ta HapaxyBaHHSI pe3epBHOro oty
3aTBEP/DKYBATH IMPOTOKOJIOM 3aralibHUX 300piB yYacHHKIB 3a pe3ysbTaTaMd 3BITHOIO poKy. TepmiH Juist
3aTBEP/PKEHHsI pe3yNbTaTiB (DiHAHCOBOI 3BITHOCTI Ta HapaxXyBaHHS Pe3epBHOTO (HOHIY BCTAHOBUTH MPOTITOM
MEPUIOro KBapTally POKY, 1110 HACTAE MiCJIs 3BITHOT'O POKY.

Openoa

BusHaueHHs BigNMOBIMHWX OONIKOBHX TONITHK, $IKi HEOOXiJHO 3acTOCOBYBAaTH JO YIOA OpEHH,
nependadeHi MCD3 16 «Openaay.

OpeniHi TIaTexi 3a yroJioro Mpo onepaliiHy OpeH Iy BU3HAIOTHCS SIK BUTPATH Ha MPSIMOJIIHIHHUNA OCHOBI
MPOTSTOM CTPOKY OpPEH/AW, Yy pa3i yKIajgaHHs JOTOBOPIB OpPEHAM HAa CTPOK JI0 POKY TOBAapPHCTBO
3aCTOCOBYBAaTHME 3BIILHEHHS BiJl BU3HAHHS, iepeadaveHi . 5 MCD3 16 .

ToBapuCTBO 3aCTOCOBYBaTMME 3BUIBHEHHS BIJ BU3HAHHS, mnepemdadeHi m. 5 MC®3 16 i He
3acTocoByBaTHMe BuUMoOrH naparpadis 22-49 MC®3 16 «Openna» no:

a) KOPOTKOCTPOKOBOI OPEH/IH; Ta

0) opeHaH, 3a sIKOI0 0a30BUI aKTUB € MaJIOLIHHUM (K onrcaHo B naparpadax b3—b8).

ToBaprCcTBO BU3HAE OPEHIIHI IJIATEXK1, IOB’sI3aHi 3 TAKOIO OPEHJION0, SIK BUTPATH Ha iHIIH CHCTEMAaTHYHIH
OCHOBI, siKa nepegdadeHa yMoBaMH JOTOBOPY OPEHIH.

3abe3neuentsn, yMoGHI 30008 'A3aHHA MA YMOGHI aKMUGU
BusHanHs, (opMyBaHHS Ta OLIIHKY 3a0e3IeueHb 3iHCHI0EThes BianoBiano 10 MCBO 37 "3abe3nedyeHHs,
YMOBHI 3000B'A3aHHS Ta yMOBHI akTuBH", a TakoX iHmWUMH MC®3, sKi perymoTbh KOHKPETHI BHIH
3a0e31eyeHb.
3abe3neueHHs BH3HAIOTHCS, KOJM TOBapHCTBO Ma€ TENEpIlIHIO 3a00proBaHICTh (IOPHIUYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MUHYJIOI ITOJii, iCHY€ HMOBIpHICTb (TOOTO OiIbIlIE MOXKIIMBO, HIXK HEMOXJIUBO), 1110
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MoTaneHHs 3000B's13aHHs BUMaraTuMe BUOYTTS pecypciB, KOTPi BTUIIOIOTH Y cO01 €KOHOMIYHI BUTOAH, 1 MOYKHA
JIOCTOBIPHO OIIIHUTH CyMY 3000B'SI3aHHSI.

ToBapucTBO HEe BU3HAE YMOBHI 3000B's13aHHS B 3BiTi po ¢iHancoBuil craH ToBapuctsa. [Hpopmaris mpo
YMOBHE 3000B'I3aHHS PO3KPUBAETHCSI, SIKIIO MOKJIMBICT BUOYTTSI PECYPCiB, AKi BTUTIOIOTH Y CO01 €KOHOMIUHI
BHTOJIM, HE € BiJajeHor0. ToBapuCTBO HE BM3HAE YMOBHI akTmBH. CTHCHa iH(GOpMAIls PO YMOBHHN aKTHB
PO3KPHUBAETHCS, KON HAIXOHKEHHS €KOHOMIYHHUX BHTI] € HIMOBIpHUM.

ToBapucTBO CTBOpPIOE 3a0e3meucHHs (pe3epB) BUTPAT HA OIUIATY BiJIYCTOK MpalliBHUKAaM. 3a0e3reueHHs
Ha OIUIaTy BIJIYCTOK CTBOPIOIOTHCS HA IMiIMPHEMCTBI 32 METOJUKOIO, BU3HAYCHOIO JIFOYNM 3aKOHOJIABCTBOM.
Po3Mmip cTBOpeHOro pe3epBy OMIIATH BiAITyCTOK IMiUISTae iHBEHTapu3alii Ha KiHemb poky. Po3Mip BimpaxyBaHb
JI0 pe3epBYy BIAMYCTOK, BKJIIOYAIOYM BiipaxyBaHHS Ha COIliaJibHE CTpaxyBaHHS 3 LIUX CYM, PO3PaxOBYIOTHCS
BUXOJASYH 3 KiJIBKOCTI IHIB ()aKTHUYHO HEBUKOPHCTAHOI Npal[iBHUKAMHU BiJIIyCTKH Ta IXHBOTO CEPEAHBOIEHHOTO
3apo0iTKy Ha MOMEHT IPOBEJACHHS TAaKOTO PO3PaxyHKy. Y pa3i HeoOXiTHOCTI pOOUTHCS KOPUTYIOYA IIPOBOJKA B
OyxranTepcbKoMy OOJIKY 3TiJHO IaHUX 1HBEHTapu3allii pe3epBy BiAMyCTOK.

Bunnamu npayisnuxam

KopoTkocTpokoBi BHIUTaTH TOpaliBHUKaM, IMOB’A3aHi 3 TPYIOBHMH BiTHOCHHAMH BH3HAIOTHCS  SIK
BATpATH, Ta SK 3000B’S3aHHS MMICIS BHpaxyBaHHS Oyab-sAKOI BXKE CIUIa4eHOI cymu. TOBapHCTBO BH3HAE
O4iKyBaHy BapTiCTh KOPOTKOCTPOKOBHX BHITIAT MpAI[iBHUKAM SK 3a0e3IMeUeHHs BIAMYCTOK - IIiJ] Yac HaJaHHA
MpaliBHUKaMH TIOCIYT, SKi 301IbLIYIOTh TXHI TpaBa Ha MaiiOyTHI BUILIATH BiAMyCKHUX.

Ormutata mpari TpariBHUKIB MiAMPHUEMCTBA 3MIACHIOETHCS 3TMHO i3 3aTBEP/HKEHUM IITATHUM PO3IHCOM
MiIPUEMCTBA, YCTAHOBICHUMH TapU()PHUMHU CTaBKaMHU, 13 BUKOPUCTAHHSIM JaHUX Ta0eIbHOT0 00Ky poO04Yoro
qacy.

Hemamepianoni akmueu

[lopsimox Bu3HaHHS Ta OIIHKA HeMaTepiaJbHUX aKTWUBIB BemeThcs BignoBimHo 1m0 MCBO 38
«Hemarepianbni aktuBm». [licis mepBiCHOTO BH3HAHHS HeMarepiajJbHHH aKTUB CIiJ BigoOpakaTH 3a HOTro
co0IBapTICTIO 32 BUPaXyBaHHSAM OYIb-SIKOI HAKOTIMUYCHOI aMOPTH3allil Ta OyAb-IKHX HAKOIMYCHHUX 30WUTKIB BiJl
3MEHIIIEHHS] KOPUCHOCTI.

AMopTHu3aIlito HeMaTepialbHUX aKTHBIB B HMIIAX OyXTaJITepChbKOTO i MOJATKOBOrO OOJIKYy HapaxOBYBaTH
MOPOTSATOM TEPMiHY KOPHCHOTO BHKOPHCTAaHHS 13 3aCTOCYBaHHSM TMPSIMOJIHIHHOTO MeEToAa. AMOPTH3AII0
aKTHBY HEOOXiTHO MOYMHATH HAPAXOBYBATH, KOJM el aKTUB CTa€ NMPHUAATHUM JI0 BUKOPHCTAHHS, TOOTO KOJIU
BiH JTOCTaBJICHHWI JI0 MiCIld PO3TAITyBaHHS i MPUBEICHUI B CTaH, B SKOMY BiH MPHIATHHIA O €KCILTyaTallii B
crnoci6, BU3HAYCHUH YIPaBIiHCHKUM IIEPCOHATIOM.

OcnogHni 3acoou

Bu3HaHHs, O1iHKY 1 00J1iK OCHOBHHUX 3ac00iB 3iikicHIOBaTH BinoBiaHO 10 MCBO16 "OcHoBHi 3aco0u”.
[Tics BU3HAHHS aKTUBOM, 00’ €KT OCHOBHHX 3acO0IB CJIifl BijoOpaXkaTH 3a Horo co0iBapTicTIO MiHYyC Oylb-ska
HaKOIMYeHa aMOPTH3allis Ta Oy1b-sKi HAKOIMYEH1 30MTKH BiJl 3MEHIIIEHHS KOPHCHOCTI.

AmMopTu3zalito 00'eKTiB OCHOBHHX 3ac00iB, 3 TEPMIHOM iX KOPHCHOTO BHUKOPHUCTaHHs OUTBII OIHOTO
poky i Baprictio Oinbme 20000,00 rpH. (6e3 BpaxysanHs I1JIB), B misix OyXraiarepchbKoro i MmoJaTKOBOTO
00JIIKy HAPaxOBYBATH MPOTATOM TEPMiHY KOPUCHOTO BUKOPUCTAHHS 13 3aCTOCYBAHHSAM MPSMONIHIHHOTO METOTY
MIOMICAYHO, TIOYMHAIOYM 3 MICSISl, HACTYITHOTO 3a MICSIleM BBEJEHHsS OO'€KTy OCHOBHHX 3aco0iB B
eKCIUTyaTallito, i MPUIMHATKA IJIs [JIeH TOAAaTKOBOrO OOJIKY Ha TMepiof WOTro BHBOAY 3 €KCIUTyaTarii ([uis
PEKOHCTPYKIIii, MOJEpHi3allii, 7000 aJHaHHS, KOHCEpBallii 1 IHIIMX NPUYMH) HA MiACTaBI JOKYMEHTIB, SIKi
CBiZTYaTh PO BUBEJICHHS TAKMX OCHOBHUX 3aCO0iB 3 €KCILTyaTaIlii.

3MeHueHHA KOPUCHOCHE OCHOBHUX 3Ac00i6 ma HemamepianbHuX aKmuei.

Ha xoxny 3BiTHy nary ToBapuMCTBO OIIHIOE, YM € O3HAKM TOTO, IO KOPHCHICTH aKTUBY MOXE
3MEHIIUTHCh. TOBaprCTBO 3MEHIIy€e OaJaHCOBY BapTICTh aKTHBY JO CYMH MOTO OUYiKyBaHOT'O BiJIIKOJYBaHHS,
SKIIO CyMa OYiKyBaHOTO BIJIIIKOJYBaHHS aKTHBY MEHIIIA Bij OamaHcoBOi BapTocTi. Take 3MEHIIEHHsI HETaHHO
BU3HAYAETBHCS B MPUOYTKaxX 4 30MUTKAX Mepiofly, SKIIO aKTHBH He OOJIKOBYIOThCs 3rimHo 3 MCBO 16.
BignoBigHo BinOyBaeThCsl KOPUTYBaHHS aMOPTH3ALIi.

5. OcHOBHI NpUNYIIEHHS, ONIHKH TA Cy/[KeHHS

[Ipu migroroBui (iHaHCOBOi 3BITHOCTI 3AIMCHIOIOTHCS OLIHKM Ta MPUITYLICHHS, SIKI MalOTh BIUIMB Ha
eJleMeHTH (hiHaHCOBOI 3BITHOCTI, IpyHTY0unCch Ha MC®3, MCBO Ta TiymaueHHsX, po3pobienux Komiterom 3
TIyMadeHb MiXKHapoAHO1 (iHaHCOBOI 3BITHOCTI. OLIHKHU Ta CyIKeHHS 0a3yI0ThCs Ha MONEPEeJHHOMY JOCBil Ta
iHmMX QakTopax, L0 3a ICHYIOUYMX OOCTaBMH BBaXKalOTbCs OOIPYHTOBAaHMMH 1 3a pe3ysbTaTaMu SKUX
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MPUIMAOTHCS CYPKEHHS 11010 0aaHCOBOI BApTOCTI aKTHBIB Ta 3000B’s3aHb. X04Ya I1i PO3PaxXyHKH 0a3yrOThCS
Ha HasSBHIN iH(opMaIll Ipo MOTOYHI MOAIl, (aKTHUHI Pe3yIbTaTH MOXKYTh 3PEIITOI BIAPI3HATHCS BiJI IIUX
po3paxyHkiB. O0nacTi, A€ Taki Cy[KEHHSI € OCOOJIMBO Ba)XJTUBUMH, O0JIACTi, IO XapaKTEPU3YIOThCS BUCOKUM
piBHEM CKJIaHOCTi, Ta 00JIacTi, B AKUX MPUITYLICHHS i PO3PaxyHKH MalOTh BEIHMKE 3HAUYEHHS AJIS MiATOTOBKH
(dhirancoBoi 3BiTHOCTI 3a MC®3, HaBeneHI HIDKYE.

5.1. Cyoscennsa wooo onepauiii, noodiit ado ymoe 3a eiocymuocmi konkpemuux MCD3

Axmo Hemae MCO3, akuii KOHKPETHO 3aCTOCOBYETHCS A0 oOmeparii, iHmoi moxaii abo ymoBH, mia dac
pO3pOOTIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI TONITHKH 3aCTOCOBYIOTHCS CYy/DKeHHA, 00 iH(popmaris Oyma
JOPEYHOIO ISl MOTpeO KOPUCTYBaviB AJIS NPUIHATTS €KOHOMIYHHX PillleHb Ta JOCTOBIPHOIO, y TOMY 3HA4eHHI,
110 (hiHAHCOBA 3BITHICTB:

-Toia€ JOCTOBIpHO (piHAHCOBWIA CTaH, (DIHAHCOBI PE3yNBTATH TiSUTBHOCTI Ta TPOIIOBI TOTOKH ;

-BitoOpaka€ eKOHOMIYHY CYTHICTh OTlepalii, iIHIKX Mofill a00 yMOB, a He JIUIIE IPUANYHY HopMY;

-€ HEUTPaIBbHOIO, TOOTO BUTBHOIO BijI yIiepeIKeHb;

-€ TIOBHOIO B YCiX CYTTEBHX aCIHCKTaX.

[Tix gac 3milficHEHHS CyMKEHHS BPaxOBYIOThCS MOCHJIAHHS Ha MPUHHITHICTH HABEIEHUX Jali JDKEpen Ta
BPaxoOBYe€ iX y HU3XiTHOMY MOPSIKY:

-euMory B MC®3, y sKkuX ieThcs po MOAIOHI Ta MOB’sI3aHi 3 HUMU TUTAHHS;

-BU3HAYCHHS, KpUTEpii BU3HAHHA Ta KOHIICMIIl OLIHKA aKTWBIB, 3000B’s3aHb, MOXOIIB Ta BHUTpAT y
KonnenryaiibHili OCHOBI (hiHAHCOBOT 3BITHOCTI.

[lin wac 3milficHEHHS CYMXKCHHS BpPAaXOBYIOTHCS HAMOCTAaHHINII TIOJIOKEHHS IHIIUX OpraHiB, IO
pPO3pOOISIOT, Ta 3aTBEPUKYIOTH CTAaHIAPTH, SKi 3aCTOCOBYIOTH MOMIOHY KOHIENTYaJIbHY OCHOBY JUIS
PO3poOIeHHS CTaHAAPTIB, iHITY MpodeciiHy JiTepaTypy 3 00Ky Ta MPUHHATI TalTy3eBi MPAaKTHKH, TIEI0 Miporo,
SIKOIO BOHH HE CyIlepeuaTh BUIIE3a3HAYEHUM JDKEpesIaM.

5.2.Cyoscenna w000 cnpasednugoi eapmocmi aKkmueie

CrnpaBeasiuBa BapTiCTh 1HBECTHIIH, IO aKTHBHO OOEPTAIOTHCS HA OpPraHi30BaHMX (PIHAHCOBUX PUHKAX,
PO3paxoBYETHCSl HA OCHOBI TIOTOYHOT PUHKOBOI BAPTOCTI HA MOMEHT 3aKpHUTTS TOPTiB Ha 3BiTHY AaTy. B iHImmMx
BHIIAJKaX OIliIHKA CIIPaBEIJIMBOI BApTOCTI IPYHTYETHCS HA CYDKEHHSX MIOJO0 IependadyBaHMX MalOyTHIX
IPOIIOBUX MOTOKIB, iICHYIOUOT €KOHOMIYHOI CHTYallii, pU3HUKiB, BIACTUBUX Pi3HUM (DIHAHCOBUM iHCTPYMEHTaM,
Ta iHmuUX (akTopiB 3 BpaxyBaHHsIM BUMOT MC®3 13 «OrmiHka cripaBeyIuBOi BapTOCTI» Ta BUMOT [loioskeHHs
HKIII®P Big 30.07.2013p Nel336 «IIpo 3arBepmkenHsi llomoxxeHHS Mpo MOPSIOK BU3HAYEHHS BapTOCTI
YUCTUX AaKTWUBIB 1HCTUTYTIB CIIUTFHOTO iHBecTyBaHHs». [lpm oOIiHII chpaBeIMBOi BapTOCTI aKTHBIB
3aCTOCOBYIOTHCSI METO/IM OILIIHKHM BapTOCTI, SIKi BiJIOBIIAalOTh OOCTABMHAM Ta JJISl SIKUX € JIOCTaTHBO JIAHUX, 11100
OIIHUTH CIIPaBEIJIUBY BapTiCTh, MAKCUMI3YIOUM BUKOPHCTAaHHS JOPEYHUX BiKPUTHX NaHWX Ta MIHIMI3yHOun
BUKOPHUCTAHHS 3aKPUTHX BXIAHUX JaHUX. METOI0 3aCTOCYBaHHS OLIHKU BapTOCTI € BU3HAYCHHS LiHH, 32 SKOO
BigOynacss 0 3BMYaiiHa oreparlisi MpoAaXy aKkTUBY MDK YYaCHHMKAMH PHHKY Ha JaTy OLIHKM 332 TOTOYHHX
PUHKOBUX YMOB. TOBapHCTBO 3aCTOCOBYE IOCIHIZIOBHO METOAM OIIHKH BapTocTi nepenadaueni MCO3 13:
PUHKOBHIH ITiX1]1, BUTPATHHMA MiAXiJ Ta JOXITHAN MiAXim.

OOmiKOBI OIIIHKM Ta TPUIYIIEHHS, SKI MalOTh CTOCYHOK JI0 OIIiHKH (DiHAHCOBMX IHCTPYMEHTIB, ¢
PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIIFOUOBHM JKEPEIOM HEBU3HAUEHOCTI OIIHOK, TOMY IIIO:

-BOHM 3 BUCOKUM CTYIIEHEM HMOBIpPHOCTI 3a3HAIOTh 3MiH 3 INIMHOM 4Yacy, OCKUJIBKH OLIIHKM 0a3yroThCs Ha
NPUIYLIEHHSX MIOAO0 BiJICOTKOBUX CTaBOK, BOJATWJIBHOCTI, 3MiH BJIOTHHX KYpCiB, ITOKa3HHKIB
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJ[ 4Yac OI[IHKK 1HCTPYMEHTIB, a TaKOX CcrerudiyHnx
ocobnHBOCTEH omepariii; Ta

-BIUIMB 3MiHH B OIliIHKaX Ha aKTHBH, BioOpaXkeH1 B 3BiTi mpo (hiHAHCOBHH CTaH, a TAaKOX Ha JOXOIU
(BuTpaTH) MOKE OyTH 3HAYHHM.

SIxOU BUKOPUCTOBYBAIKCH 1HII MPUITYIIEHHS II0JI0 BiICOTKOBHX CTABOK, BOJIATHIBHOCTI, KYpCiB OOMIiHY
BaJIIOT, KPEIUTHOTO PEHTHHTY KOHTpPAreHTa, 1atu o(epTH 1 KOPUTyBaHb IIiJl Yac OIIHKU IHCTPYMEHTIB, OiTbIIa
a0o MeHIIa 3MiHa B OLIHII BapTOCTi (piHAHCOBUX IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHPYBaHb Maja
0 iCTOTHMIA BIUIMB Ha BiJIoOpaykeHU y (pIHAHCOBI 3BITHOCTI YMCTUH MPUOYTOK Ta 30UTOK.

Po3ymitoun BakIMBiCTh BUKOPUCTAHHS OOJTIKOBUX OL[IHOK Ta MPHUITYLIEHb 100 CIpPaBeIIMBOI BApPTOCTI
(iHAaHCOBHX aKTUBIB B pa3i BiACYTHOCTI BXiTHMX OaHMX LIOAO CIPaBEAJUBOI BapTOCTI MEPIIOTO piBHA,
KepiBaunreo ToBapucTBa IUIaHYye BHKOPHUCTOBYBATH OIIHKMA Ta Cy/DKEHHS siKi 0a3yroThcs Ha MpodeciiHii
KOMITeTeHIIii mpaiiBHUKIB ToBapucTBa, JOCBIJI Ta MUHYJINX MOJISX, & TAKOXK 3 BUKOPUCTAHHSIM PO3PaXyHKIB Ta
MoJiesiel BapTOCTi (piHAHCOBUX aKTHBIB. 3ay4eHHsS 30BHILIHIX EKCIEPTHUX OLIHOK IMIOA0 TaKUX (iHAHCOBUX
THCTPYMEHTIB JIe OIliHKa, sIKa 0a3yeThes Ha npodeciiiHii KOMIeTeHIlii, JOCBiII Ta PO3paxyHKaX € HeJIOCTATHbO,
Ha TyMKy KepiBHUIITBA € IPUIHATHIM Ta HEOOXiTHUM.
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BuxopucTtanHs pi3HHUX MapKETUHTOBUX IMPUITYIICHb Ta/a00 METOIiB OIIHKYM TaKOXX MOXKE MaTH 3HAYHHUN
BIUTMB Ha Tlepea0adyBaHy CIIPaBEJINBY BapTiCTh.

5.3.Cyoscennsa w000 ouikysanux mepminie ympumyeanns hinancosux incmpymeHnmie

[Ipodeciiine cymKkeHH MOA0 TEPMiHIB yTpuMaHHsS (iHAHCOBUX IHCTPYMEHTIB, IO BXOATH A0 CKIIAay
(hiHAaHCOBHX aKTHBIB TPYHTYEThCSI Ha OINHI PHU3HKIB (PIHAHCOBOTO IHCTPYMEHTY, WOTO MPHOYTKOBOCTI
IUHaMILl Ta iHmwMX ¢akropax. [IpoTe icHYIOTh HEBU3HAYCHOCTI, SIKi MOKYTh OYyTH IMOB’s13aHi 3 MPU3YIHHEHHIM
00ITy MIHHWX TarfepiB, M0 HE € MIAKOHTPOIBHUM (PAKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (hiHAHCOBHX
IHCTPYMEHTIB.

5.4. Buxopucmannsa cmagox OUCKOHMYGAHHA

SKImo BIUIMB 4Yacy Ha BapTICTh TPOIIEH HE ICTOTHUM, TOMI JUCKOHTYBaHHA HE 3aCTOCOBYEThCS. Sk
MPaBUIIO, II€ CTOCYETHCS MMOTOUYHUX 3a00pPrOBaHOCTEH, CTPOK TMOTAICHHS IKUX He Oibie onHOro poky. Hemae
CeHCy 3a BIJACYTHOCTi TimepiH(smii JUCKOHTYBaTH KOPOTKOCTPOKOBI OOproBi IiHHI Namnepu, MOTOYHY
nebiTopchbKy 3a00proBaHiCTh 3a TOBapH, poOOTH, TOCITYTH, TMOTOYHI 3000B’S3aHHSA, SKIIO BOHH BUAAIOTHCA
(BMHHKAIOTH) 1 IOTAIIAIOTHCS B MEKaX HOPMaJIbHOTO OIIEPAIifHOTO IIHKITY.

3 eKOHOMIYHOI TOYKH 30pY, B POJIi CTaBKM TUCKOHTY € OakaHa iHBECTOpPY CTaBKa JOXOAY Ha BKJIaJCHHUH
KamiTan y BIANOBiAHI 3 piBHEM pHU3UKY NOAIOHI 00'ekTH iHBecTyBaHHsS, abo - CTaBKa JOXOAy 3a
aNbTePHATHBHUMH BapiaHTaMU 1HBECTHIIIN 13 31CTABISIHHS PIBHS PU3HUKY Ha JaTy OmMiHKH. CTaBKa AWNCKOHTY Ma€
BU3HAYATHCA 3 ypaxyBaHHIM TPbOX (aKTOPiB:

a) BapTOCTi TpoILIeH y yaci;

0) BapTOCTI JHKEPE, AKi 3aTy4aroThes A (hiHAHCYBAaHHS iHBECTHI[ITHOTO MPOEKTY, SIKI BUMAraroTh Pi3Hi
PiBHI KOMIICHCAIIIT;

B) akTopy pu3HKy abo Mipu HMOBIPHOCTI OTPUMAaHHS O4iKYBaHHX Y MalOyTHbOMY JTOXO/IiB.

Jns nuckoHTyBaHHS NeOITOPCHKOI Ta KPEIUTOPCHKOI 3a00pPTroBaHOCTI, Ha fKI HE HAPaXOBYIOTHCS
BiJICOTKH 3aCTOCOBYETHCS CTaBKa AWCKOHTYBaHHS, SIKa AOPIBHIOE 00IikoBil cTaBmi HBY Ha marty BHHUKHEHHS
Takoi 3a0oproBaHocTi abo 1 Momudikaii. HecyTTeBUM BBa)a€ThCs BIIXHWICHHS JMCKOHTOBAHOI BapTOCTI BiJl
HEJMCKOHTOBAHOI BApTOCTI y po3mipi 10 10%.

5.5. Cyoscennsa w000 eunenents 03HAK 3HeUiHEHHA (PIHAHCOBUX AKMUBIE

BinHOoCHO (hiHAHCOBMX AaKTHUBIB, SKi OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBApTICTIO, TOBApHCTBO Ha JAaTy
BUHUKHEHHS ()iHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEIUTHOTO PU3HKY.

ToBapucTBO BHU3HAE pe3epB I OviKyBaHi KpenuTHi 30utku (mami - POK3) 3a ¢inancoBuMU akTHBaMH,
SIK1 OI[IHIOIOTBCS 32 aMOPTU30BaHOI cOOIBAPTICTIO, Y PO3MIPi OUiKYBaHUX KPEAUTHUX 30MTKIB 32 BECh CTPOK il
(hiHaHCOBOTO aKTWBY (IIPH 3HAYHOMY 301NBIIEHHI KPEAUTHOTO PU3HKY/IUIS KPEAUTHO-3HEIIHEHNX (PiHAHCOBUX
akTuBiB) a00 12-MiCSYHMMH OUYiKYyBaHUMH KpEAUTHUMHU 30uTKaMu (y pa3i HE3HAYHOTO 3POCTaHHS KPEIUTHOTO
PU3HUKY).

VY Bunaaky (iHAHCOBHX aKTHUBIB KPEIUTHUM 30UTKOM € TETEPIIlHS BapTICTh PI3HUII MIX JOTOBIpHUMHU
IPOLIOBHMH ITOTOKaMH 1 IPOILIOBUMH ITOTOKAMH, 5iKi TOBapuCTBO OUiKy€E OJIepKaTh Ha CBOIO KOPHUCTb.

POK3 = nguckoHTOBaHI I'poIIOBi MOTOKH — JIMCKOHTOBAHI OYiKyBaHi I'POIIOBI MOTOKH 3 ypaxXyBaHHSM
HWMOBIPHOCTI J1e(hoTy.

Jasi nediTopcbkoi 3a600proBaHicTb, 0OProBUX WiHHUX NanepiB 0 YTPUMYKHTHCS 10 NOralleHHs,
ToBapucTBo 3acTOCOBYE OGararopakTopHy MoAe/b OHIHKM OYiKyBAHUX KpeIMTHUX 30UTKIB 3a TphboMa
cTagiIMM OLiHKH.

3rigHno MC®3 9 ToBapuCTBO PO3IJISAAE TPU CTAIT IS OI[IHKUA KPEIUTHOIO PU3HUKY:

Cragin 1 Cragin 2 Cragin 3
Husbkuii KpeauTHUit CepenHiii KpeguTHUIA Bucokuii kpeauTHUit
PM3HUK PM3HUK PM3HUK
30inbmeHHs BincyTtHe 3HauHe HasBHe 3HauHE Hemunyumnii abo HasBHUIHA
KPEeAUTHOT0 PU3UKY 301IBIICHHS 301TbIIEHHS nedont
Po3mip Bu3HaHOTO 12-micsiuHi oviKyBaHi OuikyBaHi KpeIUTHI 30UTKH 32 BECh TEPMIH XKHUTTS
3HeHiHeHHS KpEIUTHI 30MTKH (iHAaHCOBOTO AKTHUBY
OcobamBocTi BincoTkoBuii 70Xi1 pO3pax0OBYETHCS BUXOITIH 3 BizncoTkoBuii 10Xia
PO3paxyHKy 00J1iKOBOT BapTOCTi (hiHAHCOBOTO aKTUBY 0€3 PO3pPaxOBYETHCS BUXOJISUH 3
(dinancosoro goxoay BpaxyBaHHS BU3HAHOI'O PE3€PBY Ha 3HEI[IHCHHS 00J1iIKOBOT BapTOCTI
(hiHAHCOBOTO aKTHUBY 3
BpaxyBaHHIM BU3HAHOTO
pe3epBy Ha 3HEI[IHCHHS

Po3paxyHok 0uikyBaHUX KpEAUTHUX 30UTKIB 3/IIHCHIOETHCS B JCKiIbKA €TaIIiB.
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Eran 1. BuznaueHHs piBHsSI KpeTUTHOTO0 PU3MKY HA ATy NMEPBiCHOr0 BU3HAHHS Ta HA 3BiTHY J1aTy
1e0iTopchKOI 32a00ProBaHOCTi, CTPOK MOTALIEHHS SIKOI 11Ie He HACTAB.

PiBenw/cTazist KpeAUTHOTO PU3KKY BU3HAYAETHCS B 3aJIC)KHOCTI BiJl HAsBHOCTI a00 BiICYTHOCTI (pakTopiB,
mo Bm3HaueHi B Tabmmmax 1,2,3. Jlnsg anamizy BiamoBigHUX (aKTOpiB BUKOPUCTOBYBATH OQIIIHHY
3araJbHOIOCTYITHY iH(OPMAILiI0 Ta BHYTPIIITHIO iH(pOpMaIIifo OOpKHUKIB, sIKa HE € KOH(IIEeHIIIHOO.

BusnaveHHst piBHSI KPEIUTHOIO PU3HUKY

Taomums 1

Hu3bKkuii KpeAUTHUIT PU3HK

Ne DaKTOpU pUBHKY
3/l
1 [No3nyaneHKK B HAOMMKUiN TepCIIeKTUBI Mae cTabibHY 3JaTHICTh BUKOHYBAaTH NPUHHATI Ha cebe
3000B's13aHHS
2 Boennuit ctaH, HECIPUATINBI 3MiHHM €KOHOMIYHHX Ta KOMEPIIIHHUX YMOB B OUTBIII BiITancHii

HepCHeKTI/IBi MOXYTb, aJIC HC O60B'$I3KOB0, 3HU3UTH HOTO 3I[aTHiCTI: J1O BUKOHAHHA 3000B's13aHb

To3unanvHux/60paHcHUK 68 HATOAUNICHTT NEPCHEKMUB] MAE CMADILTbHY 30AMHICMb BUKOHYBAMU NPULIHAMI HA

cebe 30008 'A3aHHSA, BIOCYMHE 3HAUHE 3DOCMAHHA KPEOUMHO20 PUSUKY

Taomms 2

Cepenniii KpeAUTHUH PU3UK

No DaxkTOpH pU3UKY
3/1
1 HecBoeuacHe BUKOHaHHS 3000B’13aHh B MUHYJINX Tepioax
2 30UTKOBA AiSUTLHICTh MO3WYATBLHUKA 33 OCTaHHIM 3BITHUN TIEPioJ
3 Bin’eMHi uncTi akTHBHY (BIACHUH KaIiTald) 3a OCTaHHIH 3BITHUH mepion
4 HasBHicTs IOJaTKOBOTO OOPTY
5 HesakpuTi cymoBi cripaBH, B SKUX OOP)KHHUK BHCTYITA€ TIO3UBAYEM OO CTATHEHHS (hiHAHCOBOTO
Oory 3 TpeTix cTopin/ abo BiANOBiAaYeM MIOAO0 MoranieHHs (iHaHCOBOTO OOPTy TPETIM CTOPOHAM
6 HeraruHa indopmartis B 3MI 110710 AiJ1oBoi pemyTartii
7 HasBHicTh ¢i3udHOT 0cOON-00pKHIKa/ 200 OB’ SI3aHUX CTOPIH FOPHINYHOI 0COON-00PKHIKA B
CHHMCKax 0ci0, 10 SIKUX 3aCTOCOBAHO CAHKIIIi Yepe3 pOCIMChKY arpecito mpoTu YKpaiau
8 HoBocTBopeHa opuniHa 0co06a-00pKHHK, BiACYTHS aHATITHYHA iHQOpMaIlist
9 BincytHs Oyap-sika iHGOpMAaIist JUIs OIIHKH IJIATOCIIPOMOYXKHOCTI OOpIKHUKA
10 | Omnaru mo OyaB-IKOMY TOTOBOPY 3 IMM OOpP>KHUKOM HpocTpoUeHi Oinblie, Hixk Ha 30 nHIB
(ctipocToBHE npunyuieHHs 3rigno MC®P3 9)
11 | Hacranns gopc-MakopHHX 00CTaBHH y OOp)KHHKA
12 | IlponoHTalisi CTPOKiB MOTaIIeHHS

3nauni inancosi mpyonowsi nO3UUATLHUKA, YMOBU 002060PY BUKOHYIOMbLCSA He NOBHICMIO, NOs6d

tLmosipHoCcmi banKpymemea abo peopeauizayii no3udaIbHuKa ma iHue

Taomuus 3

Bucokuii KpeauTHHI PU3UK

No DaxTOpH PUUKY
3/1

1 BopxHUK/KOHTpareHT OQiIiitHO 3asBUB PO OAHKPYTCTBO

2 BopxHuKa/KOHTpareHTa BU3HAHO OAHKPYTOM/PO3MOYATO MPOLEAYpY JiKBimamii (MpUIMHEHHS)
IOpUIMYHOT 0cO0M B YCTAHOBJICHOMY 3aKOHOJIABCTBOM TMOPSIIKY

3 Xo4a 6 0THAM 13 30BHINIHIX pEHTHHTIB OOp)KHUKA 3a(hiKCOBAHO MOHIMKEHHS JI0 PIBHSA «aAe(oiT»

4 BopxHUK, 1110 € eMITEHTOM MIHHUX TAaIepiB, 3TiTHO 3 TOPSAKOM, IepeadadyeHnM HOPMaTHBHO-
paBoBUM akTOM HaltioHanbHOT KoMiciT 3 IiHHKMX manepiB Ta ToBapuUCTBOOBOTO PHHKY, YKIIOUYSHO 10
CIHMCKY €MITEHTIB, 1[0 MAOTh 03HAKH (DIKTUBHOCTI

5 BopHHUK/KOHTpareHT NpocTpO4XB HorauieHHs: Oopry Oinbir Hixk Ha 90 KaJleHIapHUX JHIB

Ymoeu docosopy ne guxonyiomocs, 06 ekmusHe c8iouents 3HeyineHHs (PiHaHCo8020 THCMPYMenmy

3a HasBHOCTI OAHOro 1 Oinblre (akTopiB, OLiHKAa MPOBOIUTHCS BIAIMOBIAHO 10 YMOB Ti€i cranii, B sKid

BUSIBIIGHO (aKTOp pU3UKY. Y pasi, SKIIO Ha 3BITHY JaTy HeMae 30UIbIIeHHS KPEJUTHOTO PU3UKY, OIIHKA Ta
00JIIK aKTHBY MPOAOBXKYE 3A1HCHIOETHCS 3a npaBuiamu Crapaii 1. Skmo Bussineno dakropu pusuky B Cranii 2
a6o Crapii 3, TO OIliHKa TPOBOAUTHCS 32 MPABHIIAMH HAWBHUIIOI CTAIii.

Bukmtouenns: y pasi HasBHOcTi ¢akTopy pusuky Cramii 3, Moxe OYyTH yXBaJe€HO PIIICHHS PO

MPUMTUHEHHS BU3HAHHS Je(oNTy OOp)KHHKA/KOHTpareHTa 3a Takoi YMOBHU: OOPYKHHK/KOHTPAreHT 3/iiCHHB
noraimeHHs 0opry B HOBHOMY 00cCs3i, Ta € OOTPYHTOBaHE Cy/KEHHS, 10 OOpKHUK/KOHTPAreHT MOIMpPH HasiBHI
(iHAHCOBI TPYAHOIII CIIPOMOXKHUN 00CITYTOBYBaTH OOPT.
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BincoTok HerooTpUMaHHSA IPOLIOBOI0 MOTOKY TA BiICOTOK PU3MKY HACTAHHSA Ae(doaTy
OuikyBaHHH BiJICOTOK HEIOOTPHUMAHHS I'POIIOBOrO MOTOKY Ta BIACOTOK PHU3UKY HACTaHHSA JACPOITY €
Cy0’ €KTHBHOIO OL[IHKOIO.
BincoTku HeOOTpUMAaHHS TPOLIOBOTO MOTOKY Ta BiACOTOK PH3HMKY HacTaHHs nedonty 3rinHo Tabmuui 4
BH3HAYAIOTHCS BUXO/SYHU 3 OOCTaBHH HA TIOTOYHY JaTy, BPaXxOBYIOUHM HEBIIOMHIA XapaKkTep MalOyTHIX Mo, Ta
il BIUIMB Ha TOMANBIIY MISIBHICTh Cy0’€KTIB TOCHOJApPIOBAHHA Ta MPOTHO3HUX OYIKYBaHb IMONO PH3UKY
HacTaHHS Ae(OoNTy Ta HOro BIUIMBOM Ha €KOHOMIUHI TIOKA3HUKH B JIEpiKaBi.
VY pasi 3MiH 30BHIOIHIX (aKTOPiB, BiICOTKH MOXYTh IMEPETNANATACh, BUXOIMYHM 13 THX YU IHIINX

00CTaBHH.
Tabmuusa 4
OuikyBaHmii BiICOTOK HEAOOTPUMAHOT 0
. . Pu3nk HacTaHHs
PiBeHb KpeIMTHOI0 PH3HKY | FPOLIOBOIO MOTOKY Bil 3arajJbHOr0 rpoiIoOBOro xedoaty, %
(]
NMOTOKY ¥,
1 2 3
Huzbknii KpeAUTHUI pU3HK 1% 5%
CepenHiii KpeANTHHI PU3UK 2% 6%
Bucokuii KpeAnTHHI PU3UK 100% 100%

Eran 2. BusHaueHHs 04iKyBaHOI CyMH HeJOOTPUMAHHS I'POLIOBHUX MOTOKIB B 32JI€5KHOCTI Bi/i piBHS
KPEIMTHOT0 PU3UKY TAa PU3MKY HACTaHHA JAedoJaTy

Henmootpumanuii rpolioBuid MOTIK 3aJ€KUTHh BiJ PIBHS KPEIUTHOTO PH3WKY. UMM BHINE KpeAUTHHH
PU3UK, TUM OLTbIIE BIPOTiTHICTH Ta CyMa HETOOTPHUMAHUX TPOIIOBUX MTOTOKIB.

3arajpHa CyMa HEAOOTPUMAHHSA TPOIIOBHX IIOTOKIB BH3HAYAETHCS UUIIXOM MHOXEHHS PO3Mipy
JIOTOBIPHUX TPOLIOBUX MOTOKIB HA OYiKYBaHH BiZICOTOK HEJOOTPHUMAaHHS 3 YpaXyBaHHSM PHU3UKY HACTaHHS
nedonTy, BU3HAYCHOTO y BijcOTKaX. ['pomIoBi MOTOKM CTPOK MoramieHHs sSKuX Oinbine 12 micsmiB 31 3BITHOT
JIaTU PO3PaXOBYIOTHCS 3 ypaXyBaHHSAM CTaBKU AWCKOHTYBAaHH BiAIOBIAHO 10 cymkeHHs [Ipumitka 5.4).

Jast rpomoBux kowmTiB (y Oe3roriBkoBiii ¢opMi Ha MOTOYHMX Ta JAeNO3UTHHX PaXyHKaXx),
ToBapucTBO 3acTOCOBYE PEHTHHIOBY MO/eJIb OLIHKH 04iKYBAaHMX KpPeIUTHHX 30MTKIB!

YmoBu DaKTOp PUHKY OuikyBa Puzux
poO3MilleHHsI HU HACTAHHSA
KOILUTIiB BifcoTOK | nedoary,
PHM3UKY %
1 2 3 4
I'pomrosi BaHk 3 BHCOKOIO HaiifHICTIO (IHBECTHIIIHHII piBeHb peUTHHTY UAAAA | UaAA, UaA, 0,001% 10%
KOIITH HA uaBBB, uaK1, uaK2, uakK3; piBens HamiiHOCTI 5,4, 1110 IPUCBOKOETHCS PEATHHTOBHMHU
10TOMHOMY areHcTBaMH, SIKi BHECeHi 10 Jlep)kaBHOTO peecTpy yOBHOBOKEHUX PEHTHHTOBHX
GaHKiBCHKOMY areHTcTB HKITI®P) _ _ _
PAXYHKY E.aHK 3 61J'II>.IEI HU3BKHM KPE/TUTHHM pSI/ITI/IHFOMu(CHeKyJISITI/IBHI/II/I piBeHb pedTuury; 5% 20%
piBeHb HamiitHOCTI 3,2,1, 10 MPUCBOIOETHCS PEUTHHIOBUMH areHCTBAMH, SIKi BHECEHI 10
Jep:kaBHOTO peecTpy YIOBHOBaXeHUX peHTHHTOBHX areHTcTB HKIITIDP)
[puitasitrs HBY pitnenss npo JikBizaiiro 6aHKiBCbKOT YCTAaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS IPOIIOBHX KOLITIB
Jleno3uru BaHk 3 BHCOKOIO HaIiifHICTIO (IHBECTHIIIHHIIA piBeHb peUTHHTY UAAAA | UaAA, UaA, 0,001% 10%
oBepHaiir, uaBBB, uaKl, 1_1aK2, ua_K3; piBeHb HaAIHHOCTI 5,4, IO MPUCBOIOETHCS PEHTHHIOBIMHI
JeMO3HTH /10 areHCTBaMH, SIKi BHECEHI 10 J{epKaBHOTO PeeCTpy YIIOBHOBKEHUX PEUTHHIOBUX
sanuTaHHs Ta | ALCHTCTE HKUIIDP) _ _ _
O — E.aHK 3 61J'II>.HI HH3bKHM KPE/IUTHHM PEHTHHTOM (CTIeKynATUBHUNA PiBEHb pefiTuury; 5% 20%
piBeHb HaxifHOCTI 3,2,1, 1110 MPUCBOIOETHCS PEUTUHIOBUMH areHCTBaMHU, sIKi BHECEHI 10
CTpOROM. Ao . | HepxaBHOro peectpy ynoBHOBaxkeHUX peiftunrosux areHrcts HKIITIDP)
TPEOX MICSINB [puiiasitrs HBY pitnenss npo JTikBigaiiro 6aHKiBChbKOT YCTAaHOBH Ta BiICYTHOCTI 100% 100%
WMOBIPHOCTI IOBEPHEHHS TPOIIOBUX KOIITIB
Jleno3utun Bank 3 BICOKOIO HaiifHICTIO (IHBECTHLIHHIIA piBeHb peUTHHTY UAAAA | UAA, UaA, 10% 10%
CTPOKOM Bift uaBBB, uaKl, 1.1aK2, uaK3; PpiBeHb HaiitHOCTI 5,4, 10 PUCBOIOETHCS PEUTHHTOBUMH
TPBOX Micsiuip | ATCHCTBAMH, SIKi BHECEHI /10 Jlep>kaBHOTO peecTpy YIOBHOBRKEHUX PEHTHHIOBHX
i Giabme arentctB HKIIIDP)
BaHk 3 OibII HU3bKUM KPEIUTHUM PEUTHHIOM (CIEKYJIATHBHUN PiBEHb PEUTHHTY; 20% 20%
piBeHb HafiiHOCTI 3,2,1, 1110 MPUCBOIOETHCS PEHTUHIOBIMH areHCTBaMH, sIKi BHECEHI 10
Jep:kaBHOTO peecTpy yroBHOBaxeHUX peHTHHTOBHX areHTcTB HKITIDP)
[puitasarrs HBY pimenns npo mikBigariro 6aHKiBCHKOT YCTaHOBH Ta BiICYTHOCTI 100% 100%
WMOBIPHOCTI TOBEPHEHHS TPOIIOBUX KOIITIB

OuikyBaHi KpeIuTHI 30MTKH BiZoOpaskaloTh BIAacHi O4iKyBaHHA TOBapHUCTBa 100 KPEAUTHHUX 30UTKIB.

5.6. Cyosrcenns w000 cmynens nozauweHns 0eGimopcoukoi 3ao0pzosarnocmi
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ToBapuUCTBO OIIHIOE BipOTiIHICTh MOTAIIEHHS TOPTOBOI JIe0ITOPCHKOI Ta 1HINOI 3a00prOBaHOCTI HA OCHOBI
aHaII3y OKpeMHX A0roBopiB. DakTopH, sKi OCPYTHCSA A0 yBard, BKIIOYAIOTH aHATI3 32 TEPMiHAMHU IMTOTAITCHHS
ne0iTOpCchbKO1 3a00proBaHOCT] y MOPIBHAHHI 13 MIATIKHOIO ICTOPI€IO Ta AOCTYIHY PUHKOBY iH(OpMAIiO 010
30aTHOCTI KOHTpareHTa 31iHCHUTH OIJiary. Y BHUIAJKY, AKIIO (GaKTHYHI CyMU TIOBEPHEHD BUSBIATHCS MEHIIUMHU
3a OI[IHKK KepPiBHHUIITBA, TOBAPHCTBO 3MYIIECHE Oy/ie BiMoOpa3suTH TONATKOBI BUTPATH HA MOKPUTTS 30MTKIB Bij
3MCHIIICHHS KOPUCHOCTI.

Buacnifok curyarii, ska ckiajgach B €KOHOMIlll YKpaiHu, B TOMY YHCIi BHACIIIOK BifICBKOBHX Jili Ha
TepuTopii YKpaiHu, a TakoX SK pe3yJabTaT eKOHOMIYHOT HeCTabiIbHOCTI, IO CKIIANach Ha JAaTy OallaHCy, iICHY€
WMOBIpHICTh TOTO, IO aKTUBU HE 3MOXYTh OYTH peami3oBaHI 3a iXHBOIO OAaJaHCOBOIO BAapTICTIO B XOi
3BUUANHOI JisubHOCTI ToBapucTBa.

CryniHb IOBEpHEHHS WX aKTHBIB Y 3HAUHIN Mipi 3aJI€:KUTH Bill €EKTUBHOCTI 3aXOiB, SIKi 3HAXOIATHCS
mo3a 30HOK KoHTpomio ToBapucTtBa. CrymiHp mOBEepHEHHS nebiTopchkoi 3aboproBaHocTi ToBapucTBY
BU3HAYAETHCS Ha MifcTaBi oOctaBuH Ta iHpopMamii, sKi HasBHI Ha Jary OanaHcy. Y 3BiTHOMy mepiofi
ToBapucTBO He Mano (piHAHCOBUX aKTHBIB, SIKi 6 OyJIM MpoCTpoUeHi a00 3HELIHUIIUCS.

IHmi qkepesia HeBU3HAYEHOCTI:

ToBapucTBO HE MOXeE JOCTOBIPHO OIIIHUTH BIUIMB Ha (PiHAHCOBUH cTaH OyAb-SKOTO MOJANIBIIOTO
MOTIPILICHHS! CUTYyalii 3 JIKBIAHICTIO Ha (piHAHCOBMX PHHKAaxX Ta MiJABHUIICHHS HECTaOlTbHOCTI Ha BaJIOTHUX
punkax. Ha mymxy ToBapmcTBa, BXKMBAIOTHCSA yCi HEOOXimHI 3aXOMW JUIA MiATPUMKH J>KATTE3TATHOCTI Ta
3pOCTaHHS AiSIIBHOCTI Y TOTOYHUX YMOBAX.

O1iHKH Ta CyIKCHHS MiJISTraloTh NOCTIHHOMY aHaji3y Ta 00yMOBIIEHI MUHYJIUM JIOCBiZIOM KEPiBHUITBA
Ta iHmMX (aKTopax, B TOMY YHCIi HA OYIKyBaHHAX BiTHOCHO MailOyTHIX TMOZii.

6. PoskpurTs indopmanii o010 BUKOPUCTAHHS CHIPABeIJIUBOI BAPTOCTI
6.1. MeToquKH OI[iIHIOBAHHS Ta BXiJIHI JaHi, BUKOPHUCTAHI ISl CKJIAJaHHS OLIHOK 32 CIPaBeIIUBOIO
BapPTICTIO

ToBapuCTBO 3IHCHIOE BUKITIOYHO O€3MEePEPBHI OILIHKK CIIPABEIJIMBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb,
TOOTO Taki OIiHKH, sKi BuMaratoTbcst MCO3 9 «®Dinancosi incTpymenT» Ta MCD3 13 «Ouinka crpaBeaanBoi
BapTOCTI» Y 3BiTi Mpo (iHAHCOBUI CTaH Ha KiHEIh KOXXHOTO 3BITHOTO Iepioxy. ToBapucTBO BimOMpae BXimHi
JlaHi, SIKi BIAMOBIIAIOTH XapaKTEPUCTUKAaM aKTHBY Y 3000B'13aHHsI, IO X Opayu O 0 yBaru yYaCHUKH PUHKY B
orepariii 3 akTUBOM M 3000B'I3aHHSIM.

ToBapHCTBO BHKOPUCTOBYE i€papXiro crpaBeinBOi BapTocTi 3rimHo 3 BUMoramu MC®3 13 «Ominka
cnpaBeBOi BapTocTi». Lleit MC®3 BcTaHOBMIOE i€papXir0 CIIPaBeUTMBOI BapTOCTI, Y AKiH mependadeHo Tpu
PiBHS BXiJHUX JaHUX JJI1 METOMIB OIIIHKH BapTOCTi, II0 BUKOPUCTOBYIOTHCSI IJIs OIIHKH CIPaBEAIUBOL
BapTocTi. lepapxis cmpaBeqIMBOI BAapTOCTI BCTAHOBIIOE HAWBWIIMK TMPIOPUTET M I[iH KOTUPYBaHHS (HE
CKOPHUTOBaHWX) Ha aKTHMBHUX PHHKAaX Ha IJIEHTHYHI aKTUBU a00 3000B’s3aHHs (BXifHI naHi 1-To piBHA) Ta
HAHKYUI IPIOPUTET IS 3aKPUTHX BXIIHUX JaHUX (BXiAHI AaHi 3-T0 piBHSN).

BxinHi gaHi 1-To piBHA - 1€ [iHK KOTUPYBaHHS (HE CKOPUTOBaHi) Ha aKTUBHHUX PUHKAX HA 1CHTHYHI
aKTHBH a00 3000B’s13aHHS, J10 SKHUX Cy0’€KT TOCIIOAapIOBaHH MOKE MaTH JOCTYI Ha ATy OLiHKH.

BxinHi jgaHi 2-ro piBHA - 1e BXijAHI JaHi (OKpIM IiH KOTUPYBaHHS, BiTHECEHHX N0 1-ro piBHS), sKi
MOJKHA CITOCTEPIraTH JUIsl aKTUBY UM 3000B’sI3aHHS, TIPsMO abo orocepekoBaHo. J[o BXiJHUX JTaHUX 2-TO PiBHS
HaJIeKAaTh:

a) IiHA KOTUPYBAHHS Ha MOAiI0HI aKTUBY YW 3000B’13aHHS Ha aKTUBHUX PUHKAX;
0) LiHKM KOTUPYBaHHS Ha iICHTHYHI 200 1MoAi0H1 aKTUBH YU 3000B'sI3aHHS HAa PUHKAX, SIKi HE € aKTUBHUMU;
B) BXiJHI JaHi, OKpiM I[iH KOTHPYBaHHS, SKi MOYXHA CIOCTEpiraTH ]IS aKkTHUBY YU 3000B’sI3aHHS,
HaNpUKIaL;
- CTaBKH BiJICOTKa Ta KPHUBI JOXiJJHOCTI, IO CIIOCTEPITAIOTHCS HA 3BUUAHUX IHTEpBaJIaX KOTHPYBAHHS;
- IOITyCTHMA 3MIHHICTb;
- KpeIUTHI CIPEAH.

BxinHi nmaHi 3-ro piBHA - Iie BXIiJAHI AaHi JJIs aKTHUBY YM 3000B’SI3aHHA, SKHX HEMA€ y BIIKPUTOMY
JOCTyIM. 3aKpHTi BXIiJHI JaHi CJIiJi BUKOPHUCTOBYBATU JUIS OI[IHKK CIIPABEIIMBOI BapTOCTI, AKIIO BiIMOBIIHUX
BIIKPUTUX [aHUX HEMae, 10 NependayaeTbCsi B CUTYalisX, KOJIM JisUIBHICTh PHUHKY JUIS aKTUBY a0o
3000B’s13aHHA Ha JaTy OIIHKM He3Ha4yHa, a0o ii B3arani Hemae. OTe, 3aKPHTI BXiJIHI JaHiI MalOTh BigoOpakaTh
MPUITYIICHHS, SIKI BAKOPUCTOBYBAIM O YYaCHUKU PHHKY, BCTAHOBJIIOIOUM I[IHY Ha aKTHB a00 3000B’s3aHHS, B
TOMY YHCII IPUITYIIEHHS PO PH3HK.

CraHoM Ha KiHeUb 3BITHOTO mepioAy y ckiani akTuBiB Kommanii, 110 OL[IHIOIOTBCS 32 CIpaBeIMBOIO
BapTICTIO, BIJICYTHI.

BB mepiogMyHUX OIIHOK CIIPAaBEIMBOI BapTOCTI Ha MPHOYTOK a00 30UTOK y 3BITHOMY IMepioji
BiJICYTHIH.

VY 3BITHOMY NepioAi nepeBeieHs MiX PIBHIMH iepapXii crpaBeaaBOi BAPTOCTI HE BiIOYBaIOCh.

18



Meton

Knacu akTuBiB Ta MeTtoanku OLiHIOBAHHS OLIiHKH Buxinui nani
3000B’sI3aHb, (pUHKOBHIA,
OIL[IHEHHX 32 JOXiTHHUIA,
CIpaBe1IHuBOI0 BUTPATHHIA)
BaPTicTIO
I'pomosi kot Ta ix IepBicHa oIliHKa 3MIHCHIOETHCS 3a PunkoBuii, Odiuiitai kypcu HBY
eKBIBAJICHTH CIpaBeUIMBOIO BapTICTIO, sIKa IOPIBHIOE iX JoxigHuit
HOMiHanbHil BapTocTi. [logankina ominka 3a
aMOPTH30BaHOIO COOIBApTICTIO, 3aCTOCOBYIOUN
MeToJ1 €(EeKTHBHOIO BiICOTKA 32 BUpaXyBaHHA
pe3epBy M O4iKyBaHi KPEAUTHI 30UTKH 3
ypaxyBaHHSIM BHCOKOJIIKBiTHOT TPUPOIH
TPOIIOBHUX KOIITIB HA MOTOYHHUX PAXYHKAX
ITotouna nebitopcrka INepBicHa oriHKa 3MiHCHIOETHCS 32 Joximamit KontpaxTai ymoBH
3a00proBaHicTh (OKpiM CIpaBeIINBOIO BaPTICTIO, KA 3a3BHYAN
Je0ITOPCHKOL JIOPiBHIOE BapTOCTi MOTAMICHHS, TOOTO CyMi
3a00pPTOBaHOCTI 32 OUIKyBaHUX KOHTPAKTHUX TPOIIOBHX MOTOKIB.
BUJIAHUMH aBaHCAMH) [Mopankina oniHKa 31iHCHIOETHCS 32
aMOPTH30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOYH
MeTo]1 €DEKTHBHOIO BiICOTKA 32 BUpaXyBaHHS
pe3epBY MiJ] O4iKyBaHi KPEAUTHI 30UTKU
[MToTouHi 30008’ 13aHHS I[TepBicHa o1liHKa 3/11HCHIOETHCS 32 Burpartauii KoHTpakTHi yMOBH

CIpaBeJIMBOIO BAPTICTIO, sIKa 3a3BUYAi
JIOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi
OYiKyBaHHX KOHTPAKTHHX TPOIIOBHX MOTOKIB.
ITomaneina oriHKa 341HCHIOETHCA 3a
aMOPTH30BaHOIO COOIBaPTICTIO, 3aCTOCOBYIOUH
MeTOJ] €(DEeKTHBHOTO BiZICOTKA

6.2. PiBenn iepapxii cnpaBeaiuBoi BApTOCTi, /10 AKOT0 HAJIEKATH OLIHKH CIPaBe1JIUBOI BAPTOCTi
AKTURBH, 1110 OILIHIOIOTHCS 110 CITPABEJIUBII BapTOCTI BiJICYTHI.

6.3. Inmi po3kpurTs, o BumMararTbea MC®3 13 «Ouinka cnpaBeainBoi BaApToCcT)
CnpaBeyinBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B IOPiBHSHHI 3 iX 0a1aHCOBOIO BapTICTIO

(muc. epH.)
HaiimenyBanHs BbanancoBa BapricTh CunpaseasiuBa BapTicThb
31.12.2024 31.03.2025 31.12.2024 31.03.2025
I'porioBi KomTH Ta iX eKBIBAJICHTH 2437 2531 2437 2531
[Morouna nebdiTopchka 3a00proBaHicTh (OKpiM
J1e0ITOPCHKOT 3a00PrOBAHOCTI 338 BUIAHUMHU 17842 17870 17842 17870
aBaHCaMM )
[Totouni 3000B’s13aHHS 213 140 213 140

KepiBHHIITBO Ta ympaBIiHCHKHMN MEPCOHAN KOMIIAHIl 3 yIpaBIiHHSA aKTHBaMH TOBapHCTBa BBaXKae, IO
HaBeJIeHI PO3KPHTTS IOJI0 3aCTOCYBAHHS CHPABEAIMBOI BApPTOCTI € JOCTATHIMH i HE BBaXKae, 10 32 MEKaMH
(iHaHCOBOT 3BITHOCTI 3aiummiacs Oyb-sKa CyTTeBa iH(OpMaIlis MO0 3aCTOCYBaHHS CIPaBEIIMBOI BAPTOCTI,
sIKa MOXe OyTH KOPHCHOIO JUTS KOPHCTYBadiB (DiHAHCOBOI 3BITHOCTI.

7.Po3kputTd indopmauii, 1o miaTBepIKy€e cTaTTi NoAaHi y piHaHCOBHX 3BiTaxX

3BiT npo ¢inancoBuii ctan
craHoM Ha 31 Gepe3ns 2025

(6 mucayax yKpaincoKux epusens)

HaiimeHnyBaHHsI 06’ €KTiB, TOKa3HHUKIB
HenorouHi akTHBH

OcHOBHI 3aco0u

IpumiTkn

7.1

3arajibHa cyMa HelOTOYHUX AKTHBIB

IMoTouHi aKTHBH

31 rpyans 2024

74
74

31 6epe3ns
2025

71
71
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ToproBejibHa Ta iHIIA MOTOYHA 1e0iTOPCHLKA

. 72 17843 17873
3a00proBaHicTh, B T.4.:

Jlebitopchka 3a00proBaHicTh 3a MPOIYKIi0, TOBApH,
pob6otu, nociyru (morouna 3aboprosanicts ICI — 14 18
BHHAropo/a 3a yIpaBIiHHSI aKTHBAMH)

JlebiTopcrka 3a00proBaHicTh 32 BUIAHUMH aBaHCAMU 1 3
ebiTopchbKa 3a00proBaHicTh 3a IpojaHi (hiHaHCOBI

Jleditopen P ponani ¢ 17726 17726

1HBECTHIIiT

Jeb6itoperka 3a6oprosanicts ICI —komtu crutaueHi KYA B

inTepecax ICI, sixmii nepeOyBae B ynpasniaHi KYA 101 104
JlebiTopchka 3a00proBaHicTh 32 HapaXOBaHUMU 1 22
BIICOTKaMH 3a JITIO3UTHUM BKJIaJI0M
I'pomi Ta iX eKBiBale€HTH, B TOMY YHCIIi: 7.3 2437 2531
-TPOILIOBI KOIUTH HA TOTOYHOMY PaxyHKY B HaI[lOHAJIBHIN 7 31
BaJIIOTI
-TPOIIOBI KOUITH Ha AEHO3UTHOMY PAaXyHKY, CTPOKOM Ha 2430 2500
30 xaneHIapHUX JHIB
3arajbHa cymMa NOTOYHHUX AKTHBIB 20280 20404
3arajbpHa cyma akTHBIB 20354 20475
Buiachuii kaniTaJa Ta 3000B's13aHHs

Buachuii kamitau 7.4
3apeecTpoBaHMi CTATYTHUH KartiTal 20 000 20 000
I pesepsu (Pe3epBHUIA KartiTam) 2 7
Heposmnoxinenuii npubyTox 139 328
3arajapHa cyMa BJIACHOTO KaMiTaJIy 20141 20335
IMoTouni 30608’ si3anHs 7.5
[lorouna xpeauTOpchKa 3a0OProBaHICTE 3a TOBapH, 133 51
poOOTH, OCIYTH
[TorouHa KpemUTOpChKa 3a00PrOBaHICTh 32 PO3PaXyHKAMU 23 3
3 OIO/PKETOM
[lotouHa KpemuTOpCHKa 3a00PrOBaHICTh 38 PO3PaXyHKAMH 3
31 CTpaxyBaHHS )
[ToTouHa KpemUTOpChKa 3a00ProBaHICTh 32 PO3pPaxXyHKAMU 10
3 OIUIATH TIpari )
[MoTtouni 3abe3neyeHHs (pe3eps BiAMYCTOK) 57 73
IMoTouHi 3000B’s13aHHsA i 3a0e3MeYeHHs 213 140

9.1]ini ma nonimuxu ynpasiinus (inancosumu pusuxamu

VYhpaBmiHHS pH3MKaMH Ma€ MepIIOUYeproBe 3HA4YeHHS Uil BeleHHA OisHecy ToBapuctBa 1 €
BaXIMBUM eJeMeHToM 1ii fmisutbHocTi. [lomiTMka ympaBimiHHS pHU3MKaMH CKOHIIEHTpOBaHA Ha
Hernepe0auyBaHoCTI (piHAHCOBUX PHUHKIB 1 HAIllJIeHA HA MIiHIMI3allil0 TOTEHIIIHHOTO HEraTUBHOIO BILIUBY
Ha (pinaHcoBi nokasHuku ToBapuctsa. OnepaTUBHUHN 1 IOPUAMYHUNA KOHTPOJIb Ma€ Ha MeTi 3a0e3nevyBaru
HajnexHe (YHKIIIOHYBaHHA BHYTPIIIHBOI IMONITUKA Ta MPOLEAYp 3 METOK MiHiMi3amii omnepamiiHuX i
IOPUIINYHUX PUBHKIB.

KepiBauurso ToBapucTBa BU3HaE, 0 AisUTbHICTG ToBapucTBa MoB'sI3aHa 3 (PiHAHCOBUMH PU3UKAMH 1
BapTICTh YUCTUX aKTUBIB y HECTAOUTLHOMY PUHKOBOMY CEPEAOBHILI MOXE CyTTEBO 3MIHHUTUCH YHACIIIOK
BIUIMBY CyO'€KTHBHUX YHHHUKIB Ta OO'€KTHBHHUX YHHHUKIB, BIPOTIIHICTH 1 HANpPsSMOK BIUIMBY SIKHX
3a3JIJIeTi/[b TOYHO Mepe0auuTH HEMOXKIHBO. J]0 Takux iHAHCOBUX PHU3MKIB BIIHECEHO KPEIUTHUN PU3HK,
PUHKOBUI PU3HK Ta PU3KK JIKBIIHOCTI.

[MoniTrka 3 ynpaBiiHHS PH3MKAMU OPIEHTOBaHA Ha BH3HAYCHHS, aHANI3 1 YIPaBIiHHSI PU3UKAMH, 3
SKUMH CTHKAaeThCsl TOBapHCTBO, HA BCTAHOBIICHHS KOHTPOJIO 3a PH3MKAMH, a TaKOX IOCTiHHHN
MOHITOPHHI 3a piBHEM pHU3HMKIB, JIOTPHUMAHHSIM BCTAHOBJICHHUX OOMEXEHb Ta TMOJITHKH YIpPaBIiHHA
PHU3UKaMH.

VYrpaBimiHHS pU3UKaMH KEPiBHUITBOM TOBapHCTBA 3/IHCHIOETHCS HA OCHOBI PO3YMIHHS TMPUYHH
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BHUHHUKHEHHS PHU3WKY, KUIBKICHOI OIIHKA HOTO MOKJIMBOTO BINIMBY Ha BapTICTh YHCTHX aKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPiIo MO0 HOT0 MOM'SKIICHHSI.

9.1.0uinka pusuxie npogheciiinoi diaibHOCMI HA pUHKAX KAnimauy

st mpodeciiftHIX YYacHHKIB PUHKIB KaIliTaly, IO MPOBAAATh MisIBHICTH 3 YIPABIiHHS aKTHBAMH
IHCTUTYIITHUX 1HBECTOPIB iICTOTHUMHU € ONEpaALlifHUI, PUHKOBHI Ta PU3HK JIKBiAHOCTI.

OmnepauiiHuil pUBKMK - PU3MK BHHUKHEHHA 30WMTKIB, SKI € HACIHiAKOM HEJIOCKOHAIOl poboTn
BHYTPIIIHIX TPOIECIiB Ta CUCTEM YCTaHOBH, ii mepcoHary abo pe3yabTaToM 30BHINIHBOTO BIUIMBY. BiH
BKJIIOYa€ B cebe:

* Pusuk mnepconamy, moB's3aHuil 3 AisiMH ab0 OE3MISUTBHICTIO MPAI[iBHUKIB, BKIIOYAIOYH
JOMYIICHHS] MOMWJIKM TP TPOBEIEHHI oOlepalii, 3AiiiCHEHHsS HENpPaBOMIPHHUX OIepaliii, TMoB's3aHe 3
HEJOCTaTHhOIO KBawiQikamielo abo 13 3IIOBKHBAHHSAM TIEPCOHANY, NEPEBUIICHHS ITOBHOBAaYKEHb,
po3roJomIeHHs iHcainepcrKoi Ta/abo KoH}ineHuiiHOT iHpopMarii.

*  [udopmaniiiHo-TeXHONIOTTUHMIA PU3UK, TIOB'I3aHUH 3 HEJAOCKOHAIOK po00TOr0 iH(pOpMAIIHNX
TEXHOJOTi abo0 3 IX HEeIOCTAaTHIM 3aXHMCTOM, BKIIOYArOUW 30iif y poOOTI BCIX CHCTEM, MOPYIICHHS
LTICHOCTI AaHWX Ta HOCIIB iH(opmarii, HecaHKI[IOHOBAaHUK IOCTyn A0 iH(opmarii cTropoHHIX 0Ci0 Ta
iHIIIe.

e IlpaBoBuii pH3HWK, TOB'SI3aHUA 3 HEAOTPUMAHHSIM BHMOI 3aKOHOMABCTBA, JOTOBIPHHUX
3000B's13aHb, a TAKOXK IIPABOBUMH ITOMUJIKAMH TIPH MMPOBAIKECHHI TisUTEHOCTI.

Omninka pu3nKiB npodeciiHol AiSTIPHOCTI HA pUHKAaX KamiTady B 3BiTHOMY IepioAi 3IiHCHIOBajach
IUISXOM PO3PaxyHKY MNPYJIEHIINHUX IMOKAa3HUKIB, HOPMATHBHI 3HAYCHHS SKUX BU3HAueHI B «[lojoxeHHi
MO0 TPYJASHIIIMHIX HOpPMATHBIB TPOQeciitHOi MisUTPHOCTI Ha ()OHIOBOMY PHUHKY Ta BUMOT 1O CHCTEMH
yIpaBIiHHS PU3UKaMWy, 3aTBepkeHoro Pimennsm HamioHanbHOT KOMicii 3 HIHHKX manepiB Ta GOHIOBOTO
pusky Ne 1597 Big 01.10.2015.

9.2.YnpaBaiHHa KaniTajiom

ToBapucTBO 3A1MCHIOE YIIPaBIiHHS KaIliTAJIOM 3 METOIO JIOCSITHEHHS HACTYITHUX IIiIEH:

30epertTd CrpoMOXKHICTH ToBapHcTBa MPOJOBKYBATH CBOIO MiSUTBHICTH TakK, OO0 BOHO 1 Hamami
3a0e3redyBano A0Xia A ydyacHHUKIB ToBaprcTBa Ta BUIIIATH IHIIIMIM 3aIliKaBICHUM CTOPOHAM;

3a0e3MeYnTH HaJIe)KHUH MPUOYTOK y4aCHUKAM TOBAPHCTBA 3aBJASKH BCTAHOBIICHHIO I[iH HA TOCITYTH
ToBapucTBa, 110 BiJOBIIAIOTh PIBHIO PU3UKY.

KepiBaumrBo ToBapucTBa 37iHiCHIOE OTIISIT CTPYKTYPH KalliTaly Ha IIOpiuHii ocHOBI. [Ipum mpomy
KEpIBHHILITBO aHaJIi3ye BapTICTh KamiTalxy Ta IpUTaMaHHi HOTO CKJIQJIOBUM PH3HKH.

Pezepanii  goun KVYA cTBOprO€ThCS BiNOBIAHO 1O YCTAaHOBYMX JOKYMEHTIB Ta [iIOYOTO
3aKOHOJIABCTBA.

KepiBauureo ToBapucTBa Bu3Hae€, 11O MisUIbHICTH TOBapHCTBA MOB’s3aHAa 3 PU3MKAMU 1 BapTiCTb
YICTUX aKTHBIB y HECTaOLIPHOMY PHHKOBOMY CEpPEIOBHIII MOXKE CYTTEBO 3MIHHTHCH YHACIHIJOK BILTHUBY
Cy0’€KTUBHHMX YHHHUKIB Ta 00 €KTUBHHX YMHHUKIB, BipOTiIHICTh 1 HANPSMOK BIUIMBY SIKMX 3a3/aJerijib
TOYHO TIepel0auuTH HEMOXIHBO. Jl0 TaKMX PHU3MKIB BIIHECEHO KPEIUTHUH PU3UK, PUHKOBUH PHU3HK Ta
PU3UK JKBIAHOCTI. PUHKOBHIA pU3HK BKIIOYAE BATIOTHUN PHU3HUK, BiJICOTKOBUW PU3WK Ta iHIIWN LIHOBHMA
PH3HK.

Y ToBapucTBa Jis BHYTPIIIHBOT CHCTEMH 3aXO0/IiB 13 3a00iraHHs Ta MiHIMI3allii BIUIMBY PU3UKIB

CTBOpEHI: CHCTeMa YIPaBJIiHHS pU3NKaMU, BHYTPILTHIA ayAHuT (KOHTPOJIb).

Buympiwina cucmema 3anoodizanna ma mMinimizayii 6naugy pusuxie

s edekTMBHOTO 3amoOiraHHs Ta MiHIMI3allil BIUIMBY pU3HKIB TOBapHUCTBO pPO3POOHIIO BIIACHY
CUCTEMY BIJIOBITHIX 3aXO0/iB, IO BiJNIOBiIa€ 00CATY Ta XapakTepy AisubHOCTI ToBapuCTBa.

Jlo eneMeHTiB BHYTpIIIHBOI CHCTEMH 3aXOIiB 13 3amoOiraHHs Ta MiHIMi3allii BIUIMBY DPH3HKIB
ToBapucTBa HaJIEKATh:

cucreMa yrpasiiHHs pusrkamu (naii - CYP);

BHYTPILIHIHA ayuT (KOHTPOIIB);

KOpPITIOpaTHBHE YIPABITiHHSI.

I'omosuumu 3aBnanasmu CYP Tosapuctsa €:

ineHTudiKamis pu3KKiB, BU3HAUYCHHS TPOQITI0 PU3HKIB;

SIKICHE Ta KiJIbKiCHE OLIIHIOBaHHS PU3HMKiB, BUSBJICHHS iICTOTHUX PHU3HKIB;

BHUMIPIOBaHHS PU3UKIB;

BH3HAYEHHS 3aXO0JIiB 13 3ar0o0iranHs Ta MiHiIMi3allii BILTUBY PU3HKIB;

peadizanis 3axX0/iB 3 yIpaBIiHHSI PUIUKAMH;

MOCTIHUI MOHITOPUHT PU3HKIB;

KOHTPOJIb 33 IPUIHATHUM JJIsl YCTAHOBH PiBHEM PU3HUKY;
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MIPOBEACHHS MOJCITIOBAHHS Ta MPOTHO3YBAaHHS IPOIECIB 1 MalOyTHIX pe3ynbTaTiB AisSUIBHOCTI Ha
OCHOBI aHaJIi3y iH(opMalii Ta OLIHKK PU3HKIB;

BusHaueHHs edextuBHOCTI CYP Ta 11 ymockoHaneHHS;

HaJlaHHS OIIEPATHUBHOI, a TAKOX IMEPiOAMIHOI 3BITHOI iH(OpMAIlii 3 MUTAHb YNPaBIiHHI PU3UKAMH
BUKOHAaBYOMY opraHy ToBapucTsa.

ToBapucTBO BU3HaYae CBiil Mpodisib PUKKIB.

BaxxnuBotro ckitaZioBor0 BHYTPIIIHBOT CUCTEMH 3arl00IiraHHsI Ta MiHIMI3alii BIULTHBY PU3UKIB € CIyxk0a
BHYTPIIITHBOTO ayJUTY (KOHTPOJIO), IKY CTBOPIOE YCTaHOBA.

Hnst edhexkTUBHOTO yNpaBliHHS pPU3MKaMH, NpPUTaMaHHUMH TOBapHUCTBY, BOHO BHKOPHUCTOBYE
CJIEMEHTH KOPIIOPAaTHBHOTO YNPABIiHHS, & caMe: BCTAaHOBIIOE OpraHi3amiiHy CTPYKTYpy, BHU3HAUae
MiANOPSAKYBaHHS Ta (PYyHKIIIT mocamoBux oci0 Ta mpaiiBHUKIB ToBapuCTBa, pO3MOILN MpaB i 000B'I3KIB Mik
opranamu ToBapucTBa Ta il y4yaCHHMKaMu CTOCOBHO YIpaBiiHHSA TOBapuUCTBOM, a TaKOX IpaBWiIa Ta
MpoLeaypH NPUHHSTTS pillieHb MO0 AisIbHOCTI ToBapuCcTBa Ta 3MiHCHEHHS] KOHTPOJIIO.

Oco0MMBOCTI CHCTEMU YIIPaBIiHHS PU3UKAMHA AiSUTBHOCTI 3 YIIPABIiHHS aKTHBAMHA

CYP B ToBapucTBi BKIIIOYAE:

- yIpaBJiHHsI PU3UKaMU, IO TIOB’sI3aHi 3 AisuTbHICcTIO ToBapucTBa;

- YOpaBIiHHA PHU3UKAaMH I1HCTUTYTIB CHUIbHOTrO iHBecTyBaHHs (mami - ICI), mo 3HaxonsTbcs B
ynpasninHi ToBapucTsa.

ToBapUCTBO NMOBHICTIO HECE PU3UKHU, OC3MIOCEPEIHBO OB’ A3aH1 3 HOTO MisIBHICTIO.

ToBapuCTBO TakoX 3IIHCHIOE KOHTPOJb 33 HAJICKHUM yIpapiiHHAM pusukamu ICI BinnmoBigHO 10
IHBECTHIIIITHOT IeKIapallii Ta iHIMUX JOKYMEHTIB, 0 PETJIAMEHTYIOTh yrpaBimiHag aktuBamu [CL

[Ipu ynpasninni pusznkamu [CI ToBapucTBO, B yIIpaBiHHI SKOTO 3HAXOASTHCS HOTO aKTHBH, Mae
3a0e3rneyyBaTH BIJMOBIMHICT, BapTOCTi Ta CTpYKTypu akTuBiB Takux [Cl BuMoram 3akOHOJABCTBa,
IHBECTHIIIHIN AeKIaparii Ta iHIIUM JOKYMEHTaM, 10 PeTIaMEHTYIOTh yipaBiiHas aktuBamu [CL.

VY pa3i JOCATHEHHS TIOKa3HWKOM 3HAUCHHS HIDKYE ONTUMAIBHOTO TOBapHCTBO TTOBHHHO
nepeadadnTH Ta 3MIHCHUTH 3aX0H I0/I0 IPUBECHHS MOKAa3HUKA Y MEX1 HOro ONTHUMaIbHOTO 3HAYCHHS.

KepiBauureo ToBaprcTBa BU3Ha€, IO AisUIbHICT TOBapUCTBa IMOB’s3aHA 3 PU3MKAMU 1 BapTiCTh
YUCTUX aKTUBIB Y HECTAOLIPHOMY PHHKOBOMY CEpPEIOBHIII MOXE CYTTEBO 3MIHHUTHCH YHACIHIIOK BIUIHBY
Cy0’€KTUBHUX YHMHHHKIB Ta 00’ €KTUBHHMX YHHHHKIB, BIPOTiHICTH 1 HAmNpSMOK BIUIMBY SIKHX 3a37aJieTilb
TOYHO TepenOaYuTH HEMOXJIMBO. YTpPaBIiHHS pPU3MKaMH KEpiBHUITBOM ToBapuCTBa 3IMCHIOETBCS Ha
OCHOBI PO3YMiHHS NMPUYNH BUHUKHEHHS PU3UKY, KUTBKICHOI OIIHKA MOTO MOJKJIMBOTO BIUTMBY Ha BapTiCTh
YICTHUX aKTHBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO MIOA0 HOTO MOM’ IKIIIEHHS.

3axoou 014 3anodizanna ma minimizayii pu3uKie ycmanosu

ToBapuCTBO BU3HAYMIIO 3aXO/H JUIA 3ar00iraHHs Ta MiHIMI3allil ycix iCTOTHHX PU3HKIB BiIIOBITHO
710 TIPO(QLITIO PU3HKIB.

Jdo 3axomiB 3 MiHIMi3alii BIUIMBY 3arajbHOr0 (IHAHCOBOTO PHU3WKY (PU3UKY OaHKPYTCTBA)
ToBapucTBa BINHOCHTBCS KOHTPOIH 3a (iHAHCOBUM CTaHOM IiJIPUEMCTBA, SIKICTIO WOTO aKTHBIB,
CTPYKTYPOIO KaIliTaiy i BiAMOBiJHE KOPUTYBaHHS y pa3i MOSBU O3HAK iX MOTipIICHHS.

Hdo 3axomiB 3 MiHIMI3alii BIUIMBY PHW3WKY TIIEPCOHANY SIK CKJIQJIOBOI OMEPallifHOrO pPUBHKY
BITHOCUTBCH:

BUBRXEHA TIONITHKA MiAOOpy KBali(hikOBaHWX KaApiB, 30KpeMa BCTAaHOBIEHHS >KOPCTKIIINX
KPUTEPIiB BiIOOPY NEPCOHATY Ta JI0JATKOBUX BUMOT JI0 MO0 KBai(hikaIlii Ta TUCIUIIIHOBAHOCTI,

MPOBE/ICHHS HABYaHHSI Ta MiABMIICHHS KBaTi(ikallii mepcoHay;

oOMeXeHHS JOCTYITy JI0 iHcaiaepchKkoi iHopmariii Ta iHpopmairii 3 00MeKEHHM JJOCTYTIOM;

nepeBipKa MpaBoOMipHOCTI Ta O€3MOMUIIKOBOCTI MPOBEICHUX OTEepalliii;

YiTKE PO3MEKYBaHHS MOBHOBAXKEHb Ta OOOB'SI3KIB OKPEMHX CTPYKTYPHHX MiJPO3/AUIIB, a TaKoX
OKpeMUX HPaLiBHUKIB Y CKIaJi MiIpO3/IiTy, perIlaMeHTyBaHHs X MOBHOBa)KEHb Ta 000B'A3KIB BiAMOBIAHUMH
MOJIOKEHHSAMH PO CTPYKTYPHI MiAPO3IiJIN Ta OCAI0OBUMH 1HCTPYKIISIMU TPaLliBHUKIB;

KOHTPOJIb 32 JOTPUMAHHSIM BU3HAUCHHX BIAMOBIIHUMH TOJIOKEHHSIMH TPO CTPYKTYPHI IiIPO3IIITH
Ta IMOCAaZOBUMH IHCTPYKLISIMM MpaliBHUKIB MOBHOBAXEHb Ta OOOB'A3KiB, 30KpeMa LIISIXOM CTBOPEHHS
CHCTEMH BHYTPILIHBOTO ayIUTy (KOHTPOJIIO);

HasBHICTh BHYTPINIHIX IHCTPYKIIH yCTAaHOBH, IO PETIAMEHTYIOTh IOPSIOK B3a€MOJIT OKpEMHX
CTPYKTYPHHMX IMiJPO3AUIIB YCTAHOBH MIX CO00I0 y MpOLeCi 3AIMCHEHHS AiSUILHOCTI, Y TOMY YHCII IPH
CYMIIlIEHH] YCTaHOBOIO JAEKUIBKOX BHIIB HpodeciiiHol AisabHOCTI HAa (OHIOBOMY PHUHKY, IO BUMAarae ix
MPOBAKECHHS OKPEMUMH CTPYKTYPHUMH Mipo3ainamMu ToBapucTBa;

BCTAHOBJICHHSI €(QEKTHBHUX TPOLEAYP BHPIIIEHHS KOPIOPATUBHUX Ta OCOOUCTHX KOH(IIKTIB,
30KpeMa IUIIXOM BUKOPHUCTaHHS €JIEMEHTIB KOPIIOPATHBHOTO YIIPABIIiHHA.

Ho 3axomiB 3 wMiHIMI3auii BHIMBY 1H(OPMALiIHHO-TEXHONIOTIYHOIO PH3UKY SK CKJIaJ0BOL
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OTICPAIIfHOTO PU3UKY MOYKHA BITHOCHUTHCS:

BUKOPHUCTAHHS HAJIMHUX TEXHIYHUX, IPOTPAMHHUX, iHPOPMALIHIX, TEXHOJIOTTYHIX CHCTEM 1 3aC001B
KOMYHIKaIlii Ta 3B'sI3Ky, 5IKi BiAMOBIAAIOTh KITBKOCTI, CKJIaIHOCTI Ta 00CATY Omepaliii yCTaHOBH;

3abe3nedecHHs O6e3mepe0iiHoTO (DYHKIIIOHYBAHHS MPOTPaAMHO-TEXHIYHUX 3ac00iB Ta OOJaTHAHHSA, 3a
JOTIOMOTOI0  SIKUX 3IIHCHIOETBCSI OlepaliiiHa MisUIbHICTh YCTaHOBH, Yy TOMY 4HMCHi OesmepebiifHoro
CJIEKTPOKUBIICHHS,

3acTOCYBaHHS 3ac00iB 3axucTy iH(popMaiii Ha BCiX eTamax ii 00poOku Ta 30epiraHHs;

IyOFOBaHHS Ta apXiByBaHHS iH(OpMAIIi;

OpraHi3aliro KOHTPOJIIO JOCTYIY A0 iH(opMalii Ta MpUMIllleHb YCTaHOBH CTOPOHHIX 0Ci0.

Ho 3axomiB 3 MiHiMi3alii BIJIMBY NpPaBOBOTO PHU3HKY SK CKJIaJ0BOI ONEPaliiHOrO pHUBHKY
BITHOCHUTBCS:

YiTKe PO3MEKYBaHHS MOBHOBAXXEHb Ta BiIMOBIJAIFHOCTI MK OpraHaMu yNpaBiHHS, TOCAJOBUMH
oco0amMH, OKpEMHMHU CTPYKTYpHMMH MiApO3AiaMH Ta MpaliBHUKaMu ToOBapHCTBa, periiaMeHTYBaHHs IX
MMOBHOBAXEHh Ta OOOB'S3KiB BIAMIOBIAHUMHU IMOJIOKEHHSIMH TIPO CTPYKTYPHI IiIPO3IUIH Ta ITOCATOBUMH
THCTPYKIIISIMU TIPAIliBHUKIB;

CBO€4acHe iH(QOpMYyBaHHS CTPYKTYpHHX MiAPO3IiTIB Ta mMpauiBHUKIB ToBapucTBa MpO 3MiHH Y
3aKOHO/IaBCTBI, @ TAKOXK Y BHYTPIITHIX JoKyMeHTax ToBapucTaa;

po3pobKa TUTTOBHUX (hOPM JIOTOBOPIB Ta IHIITUX JOKYMEHTIB;

MOTMEPE/PKEHHsT  TIOPYIIEHh BUMOT HOPMAaTHBHO-TIPABOBUX AaKTiB YCTaHOBOIO, 30KpEMa IUIIXOM
CTBOPEHHSI CUCTEMH BHYTPIIIIHBOTO ayJIUTy (KOHTPOJIIO).

Jlo 3axoniB 3 MiHiIMI3allil BIUTMBY pPH3UKY BTpPAaTH MOIIOBOI pemyTamii (permyTamiiHOTO PHU3UKY)
BIIHOCHUTECS:

periIaMeHTyBaHHs BHYTPIIIHIX npouenyp ToBapucTBa;

BIIPOBA/KCHHS CTaHJAPTH30BAaHUX HPOLEAYp PO3IIALY CKapr Ta HpPEeTeH3id MI0AO0 OisUIbHOCTI
ToBapucTBa 3 00Ky KIII€HTIB Ta KOHTPAr€HTIB;

perjiaMeHTyBaHHsI IPaBUII TIOBEIIHKH 3 KIIIEHTAMU;

MOTIEPEKEHHSI MOPYIIEeHs TOBapHCTBOM BUMOTI 3aKOHOAABCTBA;

aKTUBHI KOHTaKTH i3 3aco0amMu MacoBoi iHQoOpMarmii, 0coOMMBO y pa3i CyTT€BUX MOMiIH, MIO
BIUTMBAIOTh Ha penyTamnito ToBapucTaa.

Jo 3axoniB 3 MiHIMi3allii BIUTMBY CTPATEriYHOTO PU3UKY BiJHOCHTHCS:

BuOip ToBapruCTBOM BHBaXXeHOI Oi3HEC-CTpaTeTii;

KOHTPOJIb 32 TOCIIOBHIM BIPOBAKEHHAM CTPATETiYHUX IIeH, 3aBAaHb Ta YIPABIIHCHKUX pillleHb
Ha BCiX OpraHizaliiHux piBHSIX ToBapHCTBa;

IiIBUIIICHHS piBHs KBauti(ikamii kepiBHUKIB ycixX piBHIB ToBapucTBa;

3a0e3redYeH s BiIMOBIAHOCTI ONepaTHBHUX TUIaHIB MisuTbHOCTI ToBapucTBa ii cTpaTerivHuM MijIsaM Ta
3aBJIaHHSIM.

9.3. Indopmanis npo HAsIBHICTH TA BiIMOBIIHICTH cCTeMH BHYTPIIHHOTO AYIUTY

BryTpinmHiit aynut (koHTposb) B ToBapucTBi 3MIHCHIOETECS 0CO00I0, MPU3HAYCHOIO 32 PIIICHHSM
3aranpHUX 300piB YYaCHUKIB Ha TMOCaAy BHYTpIlIHbOro aynutopa Kommanii, sika MiAMOPSAKOBYETHCS Ta
3BITY€ETBCS MEpe]] HUMH.

HasBHa cucrema BHYTpILIHBOrO ayauTy, po3poOiena ta 3ampoBamkeHa TOB KYA "Vkpaincekuii
Kamitan'", BIJNOBiJa€ BUMOTaM YHHHOTO 3aKOHOJABCTBAa, MIiHIMI3ye PHU3WKH, IOB’S3aHI 3 MisUTBHICTIO
ToBapucTBa, Ta € IOCTATHLOO JJIs CKIIaJaHHs QiHAHCOBOI 3BITHOCTI, sIKa HE MICTUTh CYTTEBHX BUKDPHBJICHb
YHACIJIOK axpaicTBa a00 MOMUIIKH.

[ns ToBapucTBa CyTTEBUM € KPEOUTHUIN pU3HK.

9.4. KpeautHuii pu3uk
KpenuTHuii pusMK — pU3UK TOTO, IO OJHA CTOPOHA KOHTPAKTy Npo (piHAHCOBUI IHCTPYMEHT HE

3MOXe BUKOHATH 3000B’si3aHHS 1 1Ie Oy/ie MPUYMHOK BUHUKHEHHS (DiHAHCOBOTO 30WTKY IHIIOI CTOPOHH.
KpenuTHnii pu3uk nputamManHuil TakuM (HiHAaHCOBHM iHCTpYMEHTaM, SIK IOTOYHI Ta AEMO3UTHI paXyHKH B
OaHKax Ta JIc0ITOpChKa 3a00PTOBaHICTb.

OCHOBHMM METOJZIOM OIIIHKA KPEIUTHUX PHU3WKIB KEpIBHUITBOM ToOBapHcTBAa € OIliHKA
KPEIUTOCTIPOMOKHOCTI KOHTPAreHTiB, A YOr0 BUKOPHCTOBYIOTHCS KPEAMTHI PEUTHHTH, (iHaHCOBa
3BITHICTh KOHTpPAareHTIB Ta Oynb-sKa iHIIA JOCTyHHA iHQOpMAIis II0J0 IX CHPOMOXKHOCTI BHKOHYBAaTH
6opro.i 3000B’s13aHHs. TOBapPUCTBO BUKOPUCTOBYE HACTYITHI METOJIM YIIPABIIIHHS KPEJAUTHIUMHU PU3HKAMHU:

- JIMITH 1110]10 OOProBUX 3000B’43aHb 3a KJIacaMH (hiHAHCOBUX IHCTPYMEHTIB;
- JMITH 11010 60ProBUX 3000B’A3aHb OJJHOTO KOHTpareHTa (abo acoliiioBaHOIO IPYIOI0);
- MMITH 1IOAO0 BKJIaJeHb y (IiHAHCOBI IHCTPYMEHTHM B pO3pi3l KPEAWTHUX PEUTHHIIB 3a
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HamioHnansHOI0 peHTHHTOBOIO IIKAJIOIO;
- JIMITH TITOJI0 PO3MIIICHHS JETO3UTIB y OaHKax.
Jo 3axoniB MiHiIMi3awii BIVIUBY KPEOAUTHOTO PU3UKY TOBapUCTBO BiTHOCHTD:
- BCTaHOBJICHHS BHYTPIIIHBOTO OOMEXEHHS 00cATY 1e0iTOPChKOi 3a00proBaHOCTI B aKTHBAX;
- nuBepcudiKaIlito CTPyKTypPH aKTHBIB;
- aHaji3 IIaTOCIPOMOKHOCTI KOHTPAreHTIB;
- 3OidCHEHHS 3aXOMiB WIOAO HEJOMYLICHHS HAsABHOCTI B AaKTHBax 10OBapuCTBa MPOCTPOUCHOT
JIe0ITOPCHKOT 3a00PrOBaHOCTI.

Kpenutanii pm3uk ToBaprcTBa TOB's3aHMi TepenyciM 3 JeOiTOPCHKOI0 3a00ProBaHICTIO, IO
BUHHUKAE B XOAi OMNEpaliiiHOl AisUTBHOCTi, a TaKOXX TPOIIOBHMHU KOIUTaMH Yy OaHKaX Ha TOTOYHOMY i
JICTIO3UTHOMY PaxyHKY.

Kpenutauii pu3uk ToBaprcTBa 3a TPONIOBHMH KOIITaMH Ta iX €KBiBaJCHTAMH IIOB'S3aHUN 3
MOKIHBUM AedonToM OaHKiB 3a X 3000B'I3aHHSIM Ta OOMEKEHUI CYMOIO JETIO3UTiB, IPOIIOBUX KOILITIB Ta
iX eKkBiBaJICHTIB, pO3MIILIEHNX Ha OaHKIBCHKMX paxyHkax. KepiBuuurBo ToBapucTBa BBaxae, mo OaHKH, B
SIKUX PO3MIIIEHO TPOIIOBI KOMITH, MAIOTh MiHIMAJIbHY HMOBIPHICTh HEBUKOHAHHS 3000B's13aHb, Ta 3IHCHIOE
MOCTIHHNN MOHITOPUHT (h)iHAHCOBOTO CTaHy IIUX OaHKIB.

3 MeToro YNpaBNiHHA KPEAMTHUM PU3MKOM 3a AeOiTOpchKoro 3aboproBaHicTio y ToBapucTBa
BUKOPHCTOBYETHCSI KpPEIUTHA TONITHKA MIOAO MAeOITOpIB Ta 3MIHCHIOETHCS TOCTIHHUNA MOHITOPUHT
KPEAUTOCTIPOMOXKHOCTI ne0iTopiB. HeoOXigHicTh BM3HAHHS 3HEIIHEHHS aHANI3YEThCS HAa KOXHY 3BITHY
naty. CTaBKH pe3epBy BCTaHOBIIOIOTbCS TOBapUCTBOM 3TiJHO 3 OOpaHOI MOJICIUIIO PO3PaXxyHKY
OYiKyBaHUX KPETUTHUX 30MTKIB.

Looo naoittnocmi ma cmabinbHocmi OAHKIS, 8 AKUX BIOKDUMO DAXYHKU

I'pomogi kot po3mitieri B AT "TACKOMBAHKY. IIpu Bu3Ha4ueHHi piBHS KPEIUTHOTO PU3UKY
(iHAHCOBOTO aKTUBY Y BHIVISAI KOIITIB, PO3MIIIEHHX HAa MOTOYHHMX Ta JCTMO3UTHUX paxyHKax B OaHKax,
ToBapucTBO BpaxoBye, B Iepiry 4depry, nani HamionamsHoro 6anky YkpaiHu Ta PedTHHTOBOTO areHTcTBa
TOB "Kpenur-Peiitunr" (Bxmouene HKITI®P mo JlepkaBHOrO peecTpy YIHOBHOBKCHHUX PEHTHHIOBHX
arentctB) https://www.nssmc.gov.ua/derzhavnyi-reiestr-upovnovazhenykh-reitynhovykh-ahentstv

05.08.2022 Peittunarose arenrctBo TOB "Kpenut-PedTHT"» MpUHAHSAB PIMICHHS MPO OHOBJICHHS
kpenutHoro pedtuary AT "TACKOMBAHK"(kox €/IPIIOY 09806443) 3a HaIliOHAIBHOIO IIKAJIOK Ha
piBui UAAAA https://www.credit-rating.ua/ua/rate_history/21/31/

[Mo3nyansHuUK 3 peHTHHroM UAAAA XapaKTepU3yeThCs Oy)Ke BHCOKOK KPEIUTOCIIPOMOKHICTIO
MOpPIBHAHO 3 IHIIMMH YKPAaiHCHKUMH TO3WYallbHUKaMu. Ha MomeHT oHoBIeHHS pedtuHry AT
"TACKOMBAHK" ©He OyB BimHeceHHH O KaTeropii MpoOJEMHHUX Ta BIAMOBIIHO 0 YHHHOTO
3aKOHOJ/IaBCTBA, BHYTPIIIHIX MpaBWJI 1 MpOLEAYyp BUKOHYBaB CBOi 3000B's3aHHs. HarioHanbHuil OaHK
pimennsim  Big 09 ©Oepesns 2022 poxy Nel20-pm "IIpo Bu3HAUYEHHS CHCTEMHO BasKJIMBUX
0aHKiB" MIATBEPANB CTAaTyC CHCTEMHOI BaJIMBOCTI ans 14 ycraHoB. 30Kpema B MEpENiKy CHUCTEMHO
BaxxnuBux 0ankiB € AT "TACKOMBAHK".
3a pe3ynbTaTaMu IPOBEACHOTO aHalli3y, BpaxOBYIOYH ITIIXO/IU 3aTBEepKeHI B TOBapUCTBI y MekKaX CUCTEMHU
YOpaBIiHHA PHU3UKaMH Ta Y BIAMOBITHOCTI /0 MOJENi BHU3HAYEHHS KPEIUTHOTO pU3HKY, KepiBHHIITBO
MPUAIIIO JI0 BHCHOBKY, IO OaHK € JIOCTATHbO HAAIMHUM, KPSIUTHUH PU3UK 32 TPOIIOBHMHU KOINTAMH B
OaHkax Ta HMOBIpHICTh jJedonTy Bu3HaueHHid KommaHi€ro sk ayxe HU3BKHM, CyMa pe3epBy I OviKyBaHi
KpeAUTHI 30UTKH HE CyTTEBA.

9.5. PunkoBuii puznk

PunkoBHii PU3HK — 1€ PU3UK TOTO, IO CIpaBeJIMBa BapTicTh a00 MailOyTHI TPOMIOBI TIOTOKH BiJl
(hiHAaHCOBOTO 1HCTPYMEHTA KOJMBATUMYThCSI BHACIIIOK 3MiH PUHKOBUX ITiH. PUHKOBHI PU3UK OXOILIIOE TPU
THUIY PU3HKY: 1HIIWH [IHOBUH PU3UK, BAIIOTHHN PU3UK Ta BIICOTKOBUI PH3KUK. PUHKOBUH pU3HK BUHHKAE Y
3B’SI3KY 3 pU3WKaMU 30UTKiB, 3yMOBIICHHX KOJHMBAHHSIMM I[iH HA aKIlii, BI/ICOTKOBUX CTABOK Ta BATIOTHUX
KypciB. ToBaprCTBO Hapa)XaTUMETHCS] HA PUHKOBI PH3MKH y 3B 53Ky 3 IHBECTHLISIMHU B aKii, ooJiramii ta
1HII1 (PIHAHCOBI IHCTPYMEHTH.

IHmuii HiHOBMII PU3UK — 11€ PU3UK TOTO, 110 CIPaBEJIMBa BapTICTh a00 MaiOyTHI I'POIIOBI MOTOKU
BiJ (hiHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTbhCSl BHACIIOK 3MiH PUHKOBHX LiH (OKPIM THX, 10 BUHUKAIOTh
YHACHIJIOK BiJICOTKOBOIO PHU3UKY YM BAJIIOTHOI'O PHU3UKY), HE3aJIEXKHO BiA TOrO, YM CIPUYMHEHI BOHH
YHHHUKAMH, XapaKTePHUMH JUISI OKPEMOTO (P iHAHCOBOTO IHCTPYMEHTa a00 HOTO eMITeHTa, YA YHHHUKAMH,
10 BIUTMBAIOTH Ha BCi MO/I0HI (DiHAHCOBI IHCTPYMEHTH, 3 SIKUMH 3][IICHIOIOTECS OTIepallii Ha PHHKY.

OCHOBHMM METOZOM OLIIHKHM I[IHOBOT'O PH3MKY € aHaji3 4yTiauBocTi. Cepes METOAIB MOM’ SAKIICHHS
IIHOBOTO pPU3UKY TOBapHCTBO BHKOPHUCTOBYE IUBEpCH(]IKAIiI0 aKTHBIB Ta JOTPHMAaHHs JIMITIB Ha
BKJIQJICHHSI B aKIIii Ta iHmIi (iHaHCOBI IHCTPYMEHTH 3 HE(iKCOBAaHUM MTPHOYTKOM.
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https://www.nssmc.gov.ua/derzhavnyi-reiestr-upovnovazhenykh-reitynhovykh-ahentstv
https://www.credit-rating.ua/ua/rate_history/21/31/
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https://ips.ligazakon.net/document/pb24030?utm_source=biz.ligazakon.net&utm_medium=news&utm_content=bizpress01&_ga=2.18379195.349030734.1735168279-2046502778.1731677405#_gl=1*1w2k1dw*_gcl_au*Mzg4MTczMDc5LjE3MzE2Nzc0MDQ.

VY 3BITHOMY TEpioJi aHaji3 YyTIUBOCTI IO IHIIOTO I[IHOBOTO PU3WKY TOBapHCTBO HE 3MIMCHIOBAJIO
ToMy 10 TOBapHCTBO HE BOJOAUIO aKUisMHU Ta iHIIUMH (DIHAHCOBUMH IHCTPYMEHTaMH, YYTJIIMBUMH O
IHIIOTO I[IHOBOTO PU3HUKY.

BajioTHMii pU3MK — II¢ PU3UK TOTO, IO CIIPaBEIMBa BapTICTh a00 MalOyTHI TPOIIOBI TIOTOKU Bif
(iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIOK 3MiH BaJIFOTHUX KypCiB.

Hnst MiHIMi3amii Ta KOHTPOJIO 3a BAJIIOTHHUMH PH3HKaMU TOBAapHCTBO KOHTPOIIOE YAaCTKy aKTHBIB,
HOMIHOBaHMX B 1HO3EMHI BalllOTi, y 3arajJpbHOMy o00csry akTuBiB. OIliHKa BaJIOTHHX PH3HUKIB
3MIACHIOETHCS] HA OCHOBI aHaJi3y YyTIHBOCTI.

VY 3BiTHOMY mnepioni ToBapucTBO He BONOAUIO (iHAHCOBHMH IHCTPYMEHTaMH, HOMIHOBAaHHMH Y
1HO3eMHill BaJIOTi, OT)KE BAJIIOTHUN PU3HK HE BUHHUKAB.

BincoTkoBHIi PU3MK — I1€ PU3HK TOTO, IO CIIPaBEINBA BapTIiCTh 800 MaliOyTHI TPOIIOBI IIOTOKH BiJl
(iHAHCOBOTO IHCTPYMEHTa KOJIMBAaTUMYThCSl BHACHTIJOK 3MiH PUHKOBHX BiZICOTKOBMX CTaBOK. KepiBHUIITBO
ToBapucTBa yCBiJOMIIIOE, IO BiJICOTKOBI CTaBKM MOXYTh 3MIHIOBATHChH 1 Il BIUIMBATHME SK Ha JOXOAU
ToBapucTBa, Tak 1 Ha CIIpaBeIMBY BapTiCTh YACTUX aKTUBIB.

YCBIZOMITIOIOYM 3HAYHI PU3WKH, MOB’S3aHI 3 KOJMBAHHSIM BIJCOTKOBHX CTaBOK Yy BHCOKO
iHQIAUIHHOMY CepeloBHII, SKE € BIACTUBUM Il (iHaHCOBOI cHCTeMH ~ YKpaiHH, KEpiBHHUIITBO
ToBapucTBa 3miiICHIOE MOHITOPHHT BiZICOTKOBHX PH3HKIB Ta KOHTPOIIOE X MAaKCHMAIbHO MPHUITYCTHMHA
po3mip. MOHITOPHHT BiJICOTKOBHX DPH3UKIB 3IIHCHIOETHCS NUIIXOM OIIHKA BIUTUBY MOMUIMBHX 3MiH
BiJICOTKOBUX CTaBOK Ha BapTiCTh BiJICOTKOBUX (PIHAHCOBUX IHCTPyMEHTIB ToBapucTaa.

Cranom Ha 31.03.2025 BigcoTKOBHI pU3HMK HE CYTTEBUI BpaxOBYIOUH CKIIaj akTUBIB ToBapuCTBa.

Ynpasnincekuit iepconan ToBaprCcTBa 3A1HICHIOE MOHITOPUHT BiJICOTKOBUX PU3UKIB T4 KOHTPOIIOE TX
MaKCUMaJbHO TMPHITyCTUMHUA po3Mip. Y pasi 3pocTaHHS BiJCOTKOBHX PH3UKIB TOBapHCTBO Mae Hamip
1mo30yBaTucs OOproBux (PIHAHCOBMX IHCTPYMEHTIB 3 (DIKCOBAHOKO BiJICOTKOBOK CTaBKOKW. MOHITOpUHT
BiJICOTKOBUX DPH3UKIB 3[IHCHIOEThCS MUISXOM OI[IHKM BIUTUBY MOMJIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha
BapTICTh BiICOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.

9.6. Pu3uk JikBigHocTi

Pu3uk miKBiZHOCTI — pU3KK TOTO, MO0 TOBapHCTBO MaTHMe TPYIHOIN MpW BUKOHAHHI 3000B’sI3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSMH, IO MOTAIIAIOTHCA IIISIXOM MOCTaBKH TPOLIOBUX KOIITIB abo
1HIIOTO (JiHAHCOBOTO AKTUBY.

ToBapucTBO 3HIWCHIOE KOHTPOJb JIKBIAHOCTI MNUISIXOM IUIaHYBaHHS TIOTOYHOI JIIKBiAHOCTI.
ToBapuCTBO aHaNi3ye TEPMIHM IUIATEKIB, SKI TOB'sA3aHi 3 JEOITOPCHKOIO 3a00OpPrOBaHICTIO Ta IHITUMH
(iHAHCOBMMH aKTHBaMH, 3000B’sI3aHHSMH, & TAKOX MMPOTHO3HI MOTOKM TPOLIOBUX KOIUTIB BiJ omepariiHol
JISUTBHOCTI.

ToBapuCTBO 3/iCHIOE KOHTPOIb JIKBITHOCTI NMUIIXOM IUIaHYBaHHS MOTOYHOI JIKBiIHOCTI. ToBapuCTBO
aHaJi3ye TepMIiHM IUIATEXKiB, SIKI MOB'S3aHI 3 Ae0ITOPCHKOIO 3a00pPTrOBaHICTIO Ta IHIIMMHU (iHAHCOBUMH
aKTHBaMH, 3000B’sI3aHHSMH, a TAKOXX IPOTHO3HI TTOTOKX TPOIIOBUX KOIITIB BiJl OMEpamiiHoil AisIIbHOCTI.

10.1n1ui 3a6e3neyeHHs1, YMOBHi 3000B'A3aHHS Ta YMOBHI AKTHBH

PozkputTs iHpOpMarii mpo iHmI 3a0e3meYeHHs, YMOBHI 3000B's13aHHS Ta YMOBHI aKTHBU

YMOBHUX aKTHBIB, 3000B’s3aHb Ta HEBU3HAUCHUX KOHTPAKTHUX 3000B’s13aHb Ha 31 Oepesns 2025
poxy ToBapucTteo He Mae.

11. Inma gopaTrkoBa ingopmanis

Cynogi no3osu
B 3BiTHOMY miepiozi ToBapHCTBO He BUCTYMNANO Y CYJAOBUX IpoIiecax Hi B AKOCTI O3KMBava JI0 TPETiX
0ci0, Hi B SIKOCTI BiAMIOBifaya, M0 MOTJIO0 O BINTMHYTH Ha ()iHAHCOBHU pe3yNbTaT AisUTbHOCTI ToBapuCTBa
3a 3BITHHH TIEepioj.
3BiTHiCTDH 32 cerMeHTAMU
[potsrom I kBapramy 2025 poxy ToBapucTBO 31iHCHIOBAJTIO AISUTBHICTE B OJHOMY reorpadiyHomMy Ta
0i3Hec cerMeHTi. TOBaprCTBO € TOBAPUCTBOM 3 OOMEXKEHOIO BiIMOBiJAIBHICTIO, IHCTPYMEHTH BJIACHOTO
kartitary ToBapucTBa He 00epTalOThCs Ha BIAKpUTOMY pHHKY. Takox ToBapuCTBO He IJIaHY€ BHITYCK
(iHaHCOBHX IHCTPYMEHTIB Ha BiAKpUTHH pHHOK. JlomaTok 10 piuHOi hiHaHCOBOI 3BiTHOCTI «IH(DOpMaIis
3a CErMEHTaMM» HE TOTYBaBCS.
Koncoginauisi Ta 00’eq1HaHHs 0i3Hecy
diHaHcoBa 3BITHICTH TOBApUCTBA HE € KOHCOJIIJOBAHOI (hiHAHCOBOIO 3BITHICTIO.

12. Mopaii micas 3BiTHOTO Mepioxy
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Poskputts iHbopMarii mpo moAil micist 3BITHOTO TEPioay

ITomii, siki BimOyaucs Immicis 3BITHOI JaTH, BimOOpa)kalOThCA B NPUMITKAX A0 (iHaHCOBOT
3BITHOCTI, SIKIIIO BOHU € CYyTTEBUMH:

TTonis HassHicts
TIpuiiHATTS pilIeHH o0 peopraxizalii ToBaprucTBa Hi
OroJomieHHs Iany Mpo MPUITWHEHHS TisTTbHOCTI Hi
OroonieHHS PO 3HAYHY PECTPYKTYpHU3alito abo mpo MoYaToK ii 3anpoBaIyKeHHs Hi
IcrotHi mpuaGaHHS aKTHBIB, KiIacudiKalis aKTHBIB SK YTPUMYBaHHX JUIs Hi
MPOAAXy, 1HII BHOYTTS aKTUBIB 00 eKCIIpOompiallisi 3HAYHUX aKTHBIB YPSIIOM
3aumieHHst (BTpata) akTUBIB ToBapuCTBa BHACTIIOK TOXKEXKi, aBapii, CTHXIHHOTO Hi
smxa a0o 1HIol Haa3BUYaHol noail
3HayHi omeparii 31 3BUYAHMMHU aKIisIMH Ta Olepanii 3 MOTCHIIHHUMHU Hi
3BUYAWHUMH aKI[isIMH TICTIsl TATH OaaHcy
HanzBryaitHo Benwki 3MiHH MICHS 3BITHOTO TEpioay B IiHAX HAa aKTUBU abo B Hi
Kypcax 0OMiHY iHO36MHHX BaJIOT
[TpuiHSTTS 3aKOHOIABYMX AKTiB, sIKi BIUIMBAIOTh HA AisUIbHICTH TOBapHcTBa Hi
[TpuiiHsTTS 3HaUHUX 3000B’A3aHb 200 HemepeadaueHNX 30008’ A3aHb, HAPUKIIA/, Hi
YHACIJIOK HaJaHHs 3HAYHUX TapaHTii
[TouaTok KpYITHOTO CYAOBOTO TMPOIECY, [0 BUHUK BUKIIOYHO BHACIIOK TOIIH, Hi
AK1 BigOynucs micis Aatu OanaHcy
Oronomenns 6aHkpoToM nebitopa ToBapucTBa, 3a00prOBaHICTh SKOTO paHIIIe Hi
OyJa BH3HaHA CyMHIBHOIO.

ToBapucTBO He BOauae HEOOXiTHOCTI B KOPUI'YBaHHI MMOKa3HHUKIB 3BITHOCTI 3 BpaxyBaHHSIM L€l
cutyarnii. He Oymo BCTaHOBIEHO TaKOX IHIMUX HEKOPUTYIOUMX IIOMAiN, 32 SKUMH Oyina © HEOOXiTHICTH
PO3KpUTTA iHpOpMAIIii.

Sk pesynbrar, piHaHCOBA 3BITHICTH, IO JOAAETHCSA, HE MICTUTh KOPUTYBaHb, SIKi MOTJIH O cTaTtu
pe3yIbTaTOM TaKoi HeBMEeBHEHOCTI. Taki KopuryBaHHs OyayTh BiZoOpa)keHi B 3BITHOCTI, SIK TUTHKA BOHU
CTaHyTh BiJIOMi Ta 3MOXYTh OYTH OIlIHEHHMHU.
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