dinancoBa 3BITHICTH

3a MI’KHAPOJAHUMM CTaHAApTAMH (PiHAHCOBOI 3BITHOCTI

AKIIiOHEPHOT0 TOBAPUCTBA
«3akpuTnii HeuBepcuPiKOBAHU BEHUYPHHUA KOPIIOPATUBHUM IHBeCTHIIHUM

dona «EJITHI'TOH»

(xox €EAPIIOY 45241082)
3a nepioa, mo 3akinyuscs 30 yepBHs 2024 poky

3BiT npo pinaHcoBHIi cTaH
cranom Ha 30.06.2024 poxy

Ipumitkn
AKTHUBHA
IloTo4Hi akTHBH
ToprosenpHa Ta iHIIA TOTOYHA 1e0ITOPCHKa 3a00proBa 71

HICTh

I'pomioBi KomTH Ta iX €KBiBaJIEHTH 7.2
3arajbHa cyma NOTOYHUX AKTUBIB

3arajgbHa cyMa aKkTHBIB

BJACHUM KAITITAJI TA 30B0B’SI3AHHSI
BaacHui kamitag

CraryTHuil Kamitan 7.3
Heposznoxinenwii mpuOyTok 7.3
Heomnnavenuii kamitan 7.3

3arajibHa CymMa BJaCHOI0 KaHiTaJIy

3000B's13aHHA

ToprosesnbHa Ta iHIIA TOTOYHA KPEJUTOPCHKA
3a00pTOBaHICTh

3arajbHa cyMa NOTOYHMX 3000B's13aHb

7.4

3arajabHa cymMa 3000B'si3aHb

3arajbHa cyMa BJIACHOTO KaMiTally Ta 3000B’3aHb

30.06.2024

3BIT ITPO CYKYIHUM JOXI/I,

npudyToK Ta 30UTOK, 32 (PYHKUIEI0 BUTPAT

8156
8161
8161

135000
(269)
(126600)
8131

30

30
30
8161

3a mepioa , mo 3akinuuscsa 30.06.2024 poky

01.01.2023-
30.06.2023

01.01.2024-

Hpumitkn  30.06.2024
[ goxonu 7.5 309 -
AMiHICTpaTHBHI BUTPaTH 7.6 (573) -
IIpudyTok (30MTOK) Bix onepaniiiHoi AislILHOCTI 1.7 (264) -
Ipudyrox (30MTOK) 10 ONOIATKYBAHHS 7.7 (264) -
pudyrox (30MTOK) 7.7 (264) -

[HImMit cykynHui noxia -

Ycboro cykynuuii 10xXia(30uTox) 3a 3BiTHMII mepiox (264) -

(muc.2cpn)

31.12.2023

8400
8400
8400

8400
®)
8395

8400

(muc.2cpn)

01.01.2023-
31.12.2023

(5)
(5)
(5)
()

()



3BiT PO pyX rpomIOBHX KOIITIB (32 MPAMHUM METOI0M)
3a nepion, mo 3akinuuses 30.06.2024 poxy

(muc.cpn)
01.01.2024- 01.01.2023- 01.01.2023-
Mpumitkn  30.06.2024 30.06.2023 31.12.2023
I'poioBi noToku Bix (1J1s1) onepaniiHoi AistabHOCTI
[Mpouentn oTpumani 7.2 309 -
[HII1 HATXOKEHHS Bifl OTIEPAIifHOT JisUTbHOCTI 7.2 8360 -
BurmiaTu moctagansHUKAM 32 TOBApH Ta TIOCTYTH (295) -
I}.IH.II BUILIATH IPOIIOBHX KOWITIB 32 ONEPaliiiHOI0 79 (8618) )
JUSUTBHICTIO
YucTi rpomIoBi NOTOKM Bij onepaniiiHoi
AiIbHOCTI (BUKOPHCTAHi B onepaniiiHii (244) -
JisILHOCTI)
I'poioBi noroxu Bix (11s1) pinancoBoi AislILHOCTI
HanxopkeHHs Bil BUIIYCKY aKIii 7.3 - 8400
Yucri rpomoBi noToku Bix gpinaHcoBoi AisIbHOCTI )
(BukopucTaHi y pinaHcoBiii QisibHOCTI) 8400
Yucre 30i1b1IeHHS (3MEHILEHHA) FPOMIOBUX KOIITIB TAa (244)
ix exBiBasIeHTIB )
I'pomroBi komTH Ta iX eKBiBaJeHTH HA MOYATOK Mepioxy 8400 -
I'pomroBi komTH Ta iX eKBiBaJeHTH Ha KiHelb mepioxy 8156 8400
3BiT npo 3miHM B KamiTaJi
3a nepion, mo 3akinuusces 30.06.2024 poxy
(muc.2cpn)
Hepo3noaisenuii Heomnna-
CratyrHuii  [logaTkoBuMii npuOYTOK (HeMOKPHUTHIA YeHHUH Ycenoro
MpumiTku Kamiraa Kamiraa 30UTOK) Kamiraja Kamitaa
Baaumoxk na 31.12.2022p. 0 0 0 (0) 0
Yucruii mpudyToK (36MTOK) - - (5) - (5)
3a 3BitHUH 2023p.
Brecku 10 kamiTany 7.3 8400 - - (8400) -
HorayjeHHﬂ 3a00proBaHoOCTI ) ) ) 8400 8400
3 KaIliTary 7.3
3aaumoxk Ha 31.12.2023p. 8400 0 (5) (0) 8395
Yuctuit npubyToK(30UTOK) 7.3,7.7 - - (264) - (264)
3a I miBpivus 2024p.
Brecku 10 Kamitany 7.3 126600 - - (126600) -
Sanumok na 30.06.2024p. 135000 0 (269) (126600) 8131




Ipumitkn 10 npomizkHOI PiHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscs 30.06.2024 poky

1. 3araabna indopmanis

1.1. Indopmanisi npo KopnopaTuBHMIi iHBecTHLiHHUIA doH

Ilogna/ckopouena nazea. AXuioHepHE TOBapUCTBO  «3aKkpuTHi HeAMBEepcU(DIKOBAaHUH  BEHUYpPHHH
kopriopatuBHMH iHBecTHHiHHMN GoHm «EJIIHI'TOH»/ AT «EJITHI' TOH» (mani — ®onx, ToBapucTBo)
Koo EJIPIIOY: 45241082

Jlama ma nomep oepacasnoi peecmpauii: 29.12.2023p., 1000681020000066335

Jlama ma nomep ceiooymea npo éHeceHHs KOPHOPAMUBHO20 IHEECMUUIIIHO020 (hoHdY 00 EOunoz20
oeporcagnozo Peecmpy incmumymie cninonozo ineecmyeanna(€/PICI):

Caigonro Ne 01576 Bin 18 ciuns 2024 poky.

Peeccmpauiiinuii koo €/IPICI: 13301576

Cmpok dianvrnocmi: 30 (TpuaIATH) POKiB 3 MOMeHTY BHeceHHS Ponny no €/IPICL

HOpuouuna aopeca (Micyeznaxoosicenns).

VYxpaina, 02094, micto Kuis, Byn.Ilonpasku FOpis, 6ynunok 6, odic 15

Opeanizayiiino-npasosa gpopma: THIII OPT AHIBAIIMTHO-TIPABOBI ®OPMU.

Odiyitina cmopinka 6 Inmepnemi, na aKiii docmynna ingpopmauisn npo @onay:
http://ukrkapital.uafin.net/pages/fondi/eling

AT «EJIITHI'TOH» € iHCTUTYTOM CIIITFHOTO iIHBECTYBaHHS, SIKE HAa/Ia€ TIOCIYTH Ha PUHKY [IHHUX MaIepiB,
sIKe 1CHY€ y (OpMi aKI[IOHEPHOTO TOBApPHCTBA Ta 3MIHCHIOE BHKJIFOYHO JiSUIBHICTh 13 CHUIBHOTO 1HBECTYBAHHS.
[IpoBakeHHS JISUIBHOCTI 13 CIUIBHOTO I1HBECTYBAaHHS 3IIMCHIOEThCS TOBapUCTBOM 3 JIaTH BKJIFOYCHHS
ToBapuctBa mo €muHoro epxaBHoro Peectpy IHCcTHTYTiB CmimbHOro IHBEeCTyBaHHSA, i B MEXaxX CTPOKY
JSUTBHOCTI Ha KU Oyiio cTBopeHo ToBapucTBO.

AT «EJIIH[TOH» € iHCTUTYTOM CIUJIBHOTO IHBECTYBaHHS 3aKPUTOTrO THIy Oe3 3000B’S3aHb 100
BHKYITy €MITOBaHHX HUM IIHHHX ITarepiB 1O MOMEHTY WOTO IMPUITMHEHHs. TOBapUCTBO € THCTUTYTOM CHIIBHOTO
iHBECTYBaHHS HeANBepCU(IKOBAHOTO BUIY, € CTPOKOBHM 1 TaKUM sike cTBopeHe Ha 30 (TpUIISITh) POKIB 3 1aTH
BHECEHHS OT0 10 €AMHOTO AePKaBHOTO PEECTPY IHCTUTYTIB CIUJILHOTO iHBECTYBaHHS.

ToBapucTBO CTBOpEHE AK 3aKpUTUN HenuBepcH(piKOBaHWN BEHUYypHUH KOPHMOPATHBHHUN 1HBECTHIIMHUN
(hoHIT 3 METOI0 OTPUMAHHS MPUOYTKY IIJITXOM 3AiHCHEHHS MisIIFHOCTI i3 CHUIBHOTO iHBECTYBAaHHS.

penmerom mismibHOCTI AT «EJIIHI'TOH» € mpoBa/pKeHHS MiSTIBHOCTI i3 CHUIBHOTO 1HBECTYBaHHS,
MOB’s13aHOI 13 00’ €IHAHHSIM (3aTy4eHHSIM) Ta PO3MIIEHHSM (BKJIAJCHHSM) KOIITIiB yYacHUKiB ToBapucTBa Ta
JIOXOJIiB, OTPUMAaHUX TOBapUCTBOM Bifl 3/MilICHEHHS IisTTHHOCTI i3 CHUILHOTO iHBECTYBaHHSI.

OcuHoBauM BuaoM aisuibHOCTI AT «EJIIHI'TOH» €:

64.30 Tpactu, ponmu Ta noaiOHI GiHaHCOBI cy0'ekTH

HouipHix mianpueMcTs, (inil, MpeACTaBHUITB Ta IHIIMX BiAOKPEMIICHUX CTPYKTYPHUX ITiJIPO3LIiB
ToBapucTBO HE Mae.

VYnpasminas aktuBamu DoHAy, BeleHHs OyXranTepchbKoro OOJIIKY Ta CKJIaJaHHS 3BITHOCTI 3JiHCHIOE
ToBapucTBO 3 OOMEXEHOI BiqNOBiAaNbHICTIO KoMmaHis 3 ynpaBiiHHS akTHBaMH «YKpaiHCHKHH KariTain
(mamam - KYA) (Imentudikaniiianii kox ropumuanoi ocoou (€PIIOY): 33134452), sxa mie Bix imeHi, B
iHTepecax Ta 3a paxyHok AT «EJIBY/l» Ha miacrasi JloroBopy mpo ympasiinas aktisamu Ne 21022024 Bix
21.02.2024p.

1.2. Indopmanist Ipo KOMIAHIIO 3 YIPABJIHHA AKTUBAMM

IHlosua mnazea: ToBapucTBO 3 0OMEXKEHOI BiAMOBiAaNbHICTIO KommaHis 3 ympaBiiHHA aKTHBaMu
«YKpalHCBKUH KariTamn

Cropouena nazeéa: TOB KYA «YkpaiHCbkuii KamiTam»

Koo €/IPIIOY: 33134452

Jama ma nomep depoicasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jliyensitini 6uou disnvHocmi, Homep, oama eudaui ma cmpok 0ii niyensii: IlpodeciiiHa AisIBHICTE Ha
(OHJIOBOMY PHHKY — JisUTBHICTh 3 YIPABIiHHS aKTHBaMU IHCTHTYIIHHUX IHBECTOPIB (IiSUTBHICT 3 yIPaBIiHHS
aktuBamu). Jlimensis HarioHaneHOiI KoMmicii 3 IIHHUX TamnepiB Ta (QOHIOBOTO PHUHKY Ha TPOBAKECHHS
npodeciiHoi AiAIbHOCTI HAa (OHAOBOMY PHMHKY: - IiSUIBHICTH 3 YNPAaBIiHHSA AaKTHBAaMH 1HCTHTYLIHHHX
1HBECTOpIB (IisTIbHICT 3 yNpaBIiHHS aKTHBaMH), IO BUJaHA Ha mincTaBi PimenHs HamionamsHOi KOMicii 3
miHHUX namepiB Ta QoumoBoro puHky Ne 785 Big 09.06.2015 p., crpok nii mimensii 3 20.07.2015p.
HEOOMEKEHUIA.

Micyesnaxooacenns: 69035, M. 3anopixoks, Byn. HesanexxHoi Ykpainu, Oyn. 62, xB. 46


http://ukrkapital.uafin.net/pages/fondi/eling

ToBapucTBO 3 OOMEXEHOIO BigmoBifganbHicTIO KoMmnadis 3 ymnpaBiiHHSA aKTUBaMH «YKpaiHCBKUI
KariTam 3apeecTpoBaHe B YKpaiHi Ta € pe3uIeHTOM Y KpaiHH.

Odgiyitina cmopinka 6 Iumepuemi, Ha saxiu OJocmynna ingopmayis npo KYA ma @ono:
http://ukrkapital.uafin.net

2. OcHoBa ckjaagaHHs (PiHAHCOBOI 3BITHOCTI

®dinancosa 3BiTHICTh DoHIY € (HiHAHCOBOIO 3BITHICTIO 3arajlbHOTO TMPW3HAYEHHS, sfKa CHOpPMOBaHA 3
METOI0 JOCTOBIpHO MOAAaHHS (DiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3YNBTATIB MiSUIBHOCTI Ta TPOIIOBHX IMOTOKIB
@®onny s 3a0BoJieHHA iH(GOPMALIHHMX MOTPed IIMPOKOrO KOJla KOPUCTYBAayiB NPH NPUUHSATTI HUMH
€KOHOMIYHHX pimieHb. KOHIenTyamTsHO OCHOBOIO MPOMiIKHOI (iHaHCOBOI 3BiTHOCTI DOHAY, 32 mepiof, 1m0
sakinuyetbess 30.06.2024 poky, € Mixnaponni crangapta (inancoBoi 3BiTHocTi (MC®3), BkIOYaOuH
MixnaponHi crannaptu Oyxranrepcskoro oomiky (MCBO) ta Tnymadenns (KTM®3, T1KT), Bugani Pagoro 3
MixHaponHux crangaptiB Oyxrantepcekoro o6miky (PMCBO), B penakuii, unnHiii Ha 30.06.2024 poky, ski
o(iIiifHO OoNpHITIOTHEH] Ha BE0O-CalTi EHTPAIHHOTO OPTaHy BHKOHABUOI BIIAIH, IO 3a0e3nedye (popMyBaHHS
neprkaBHOT (JiHAHCOBOT MONITUKY - MiHicTepcTBa (iHaHCIB YKpaiHH.

s mpomixkHa ¢iHaHCOBa 3BITHICTH YiTKO Ta 0e3 OyIb-SIKHX 3acTepekeHb BIAMOBia€ BCIM BUMOTaM
yrHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHUX PMCBO cranom na 30.06.2024 poky, JOTpUMaHHS SKHX
3a0e3redye OCTOBipHE mMomaHHsA iHQopmamii B (iHAHCOBIH 3BITHOCTI, a camMe — JOPEYHOI, JOCTOBIPHOI,
3icTaBHOI Ta 3pO3yMiJIol iHpopmarii.

[lpu miproroBui ¢iHaHCOBOI 3BITHOCTI TaKOX BpaxoBaHI BHMOTH HAaIliOHATBHUX 3aKOHOAABUYHMX Ta
HOPMAaTHBHUX aKTiB MO0 OpTaHi3alii i BeIeHHs OyXraiaTrepchbKoro oOJiKy Ta CKiIagaHHs (piHaHCOBOI 3BITHOCTI
B YKpaiHi, fKi He npoThpiyaTh BuMoram MC®3.

Hns cknaganHs (iHAHCOBOI 3BITHOCTI KEpIBHHITBO BHUKOHYE OLIHKY BifoOpakeHHUX Yy (iHAHCOBOI
3BITHOCTI aKTHBIB, TACHBIB, JOXOIB Ta BUTPAT BUXOSIUH 3 KOHIIETIIIi Oe3nepepBHOTO (PyHKIIIOHYBaHHSI.

Hara cknamanns 3BiTHOCTI: ctaHOM Ha 30.06.2024 poky.

3BITHICTh MPEJCTABJICHA Y THCSYaX IPUBEH 0€3 IECSITUIHUX 3HAKIB.

Bamtora noganss 3BITHOCTI BiAmoBinae QyHKITIOHAIBHIN BaIIOTI, SIKOKO € HAI[IOHAIbHA BaFOTa Y KpaiHU —
TPHBHSI.

s mpomikHa ¢iHaHCOBa 3BIiTHICTH 3arBepikeHa Ao Bumycky 05.07.2024 poky. Inmi ocobu He MaroTh
IpaBa BHOCUTH 3MiHH JIO 11i€1 (piHaHCOBOT 3BITHOCTI MicJIs 11 3aTBEPPKEHHS 10 BUITYCKY.

Dopma ma nazeu ginancoeux 36imie
[ToBHuit KOMIUIEKT QiHAHCOBOI 3BITHOCTI BKJIIOYAE:
- 3BiT ipo (inancoswmii ctad Ha 30.06.2024 poky;
- 3BIT MpO CYKYNHUH JOXij NpuOYTOK Ta 30MTOK, 3a (YHKIIE BUTpPAT 3a MEpioJ, MO 3aKiHIYEThCS
30.06.2024p.;
- 3BIT PO 3MiHM y BIACHOMY Karritai 3a nepion, mo 3akinayerbes 30.06.2024 p.;
- 3BIiT IIPO PyX TPOLIOBUX KOIITIB 3a mepio, mo 3akinayersest 30.06.2024 p.;
- IPUMITKH, IO MIiCTATh CYTTEBY iH(QOpPMAIIifO PO OOJTIKOBY MOJITHKY Ta iHIII MOSICHEHHS;
- IOPIBHAIBHY 1H(QOPMAIIIF0 CTOCOBHO MOTEPETHHOTO MEPioy.
Bci inaHCOBI 3BiTH MOBHOTO KOMIUIEKTY (hiHAHCOBOI 3BITHOCTI OJAFOTHCS 3 OHAKOBOIO 3HAYHMICTIO.
Bpaxosytoun mnosnoxenHss MC®3 10 «KoncomimoBana ¢inancoBa 3BiTHiCTH», ICl € iHBeCTHHIHHUM
Cy0 €KTOM TOCIIOJIAPIOBAaHHSI 1 HE KOHCOJIIYE CBOT IOYipHI IMiJIPUEMCTBA.

3. OcHOBa OWIHKH, 32CTOCOBAHA MPH CKJIAAaHHI (piHAHCOBOI 3BiTHOCTI

3.1. locToBipHe noaanusa Ta Bignosignict MC®3

[TigroroBka ¢iHaHCOBUX 3BITiB BianmoBigHo 10 MC®3 BrMarae 3acTOCYBaHHsS IMONEPEAHIX OIIIHOK Ta
npunyuiess. Li oiHKY NepioAnYHO MeperyisAaloThCs, y BUMIAJAKY HEOOXI1THOCTI KOPUTYBaHb, TaKi KOPUT'YBaHHS
BiJJOOpaXKarOThCsl y CKIIaJli MPUOYTKIB Ta 30UTKIB 3a MepioJi, KOJIH PO HUX CTAE BiIOMO.

s dinaHcoBa 3BITHICTh MIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBAPTOCTI, CIIPaBEIIMBOI BAPTOCTI a0
amopTtu3aniiinoi coOiBapTocTi OKkpemMux (iHAHCOBHX IHCTpYMEHTIB BiamosigHo 1o MC®3 9 «DinaHcoBi
IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METOJIB OLIHKK (PiHAHCOBUX iHCTPYMEHTIB, 103BoJeHHX MC®D3 13 «Ouinku
3a CIIPaBe/UIMBOI0 BapTiCTIO». Taki METOMU OILIHKW BKIIOYAIOTh BUKOPUCTAHHs OipKOBHX KOTHPYBaHb a0
JaHWX IPO TOTOYHY PHHKOBY BapTiCTh IHIIOTO aHAJIOTIYHOTO 3a XapaKTepoM 1HCTPYMEHTY, aHali3
JUCKOHTOBAaHMX TPOIIOBMX MOTOKIB ab0 iHIII Mozesni BH3HAa4YeHHsS cupaBemiauBoi BaprocTi. llependauyBana
CrpaBeJIBa BapTiCTh (PiIHAHCOBUX aKTHUBIB 1 3000B’s13aHb BU3HAYAETHCS 3 BHKOPUCTAHHSAM HasBHOT iH(opMarrii
IIPO PMHOK 1 BIAMOBITHUX METOIB OI[IHKH.

3.2.Po3kpurts ingopmanii npo 6e3nepepBHICTH AiAIbHOCTI.


http://ukrkapital.uafin.net/

dinaHcoBa 3BiTHICTH TOBapHCTBa MiATOTOBJICHA BUXOASYM 3 MPUIYIICHHS O€3MEepepBHOCTI MisSIBHOCTI,
BIJIMTOBITHO J0 SIKOTO peasli3arisi akKTHBIB 1 IMOTameHHs 30008’ 13aHb BIMOYBAETHCS B X0 3BUYAWHOI MisITHHOCTI.
dinaHCcOBa 3BITHICTH HE BKJIOYAE KOPUTYBaHHS, SKi HEOOXimHO Oysno O MpOBECTH B TOMY BHIAJKY, SKOH
ToBapuCTBO HE MOTJIO MPOJOBKUTH MOJAIBIINE 3MiMCHEHHS (hiHAHCOBO-TOCIIONAPCHKOI MiSITBHOCTI BiJIOBITHO
0 TIPUHIMITB Oe3MepepBHOCTI HisuTbHOCTI. OIHIOIOYN JOPEYHICTh TNPHUMYIICHHS Mpo Oe3nepepBHICTD,
YIpaBIiHCHKUHN TIEpCOHAN Oepe 0 yBarw BCIO HasBHY iH(OpPMAIIIO 00 MaiOyTHROTO - IIOHaWMeHIne Ha 12
MICSIIIB 3 KiHIIS 3BITHOTO TIEPioTy, ajie He OOMEKYHOUUCH IIUM TIEPi0JIOM.

3 24 mortoro 2022 poky BignosimHo mo Hakasy llpesumenta Ykpainu Ne64/2022 Big 24.02.2022 poky
BBEJICHMI BOEHHHUU CTaH y 3B 53Ky 3 IMOBHOMACIITAOHMUM BTOPrHEHHAM Pociiicbkoi demeparii Ha TEPUTOPIrO
Vkpainu. B 3B’A3Ky 3 HEBH3HAYCHICTIO IOJI0 TPHUBANOCTI BiHHM, MacmTabiB pyHHYBaHb MiJIPUEMCTB Ta
iHQPACTPYKTYypH KpaiHH, MONEPEIHIO OLIHKY MOTeHUIHHOTO (PiHAHCOBOTO BIUTUBY Ii€i MOAIl HA MOAABIIUHA
(hiHaHCOBHI CTaH TOBapHCTBA HAa JaTy 3aTBEPIKEHHS 3BITHOCTI BU3HAYUTH HEMOXJIMBO. Hapasi xepiBHHIITBO
BBa)kKa€ MOXKJIMBHM TPOJOBXKCHHS IisIbHOCTI TOBAPUCTBA B HAKOIMIKIOMY MaiilOyTHBOMY.

®doHJ HE Mae MUJIOBHX CTOCYHKIB 3 IOPHIUYHUMU 4M (DI3UMHUMU 0co0aMu, SIKi 3HAXOJATHCS B
CaHKIIMHMX crrckax Jlep)kaBHOI CIy»O0HM (hiHaHCOBOTO MOHITOPHHTY (ocobm-pesmmentn Pocii ta bimopyci).
@diHaHCOBI MOCITYTH, IO HAJAIOTHCS TOBApUCTBOM, MArOTh BHKIIOYHO HAI[IOHATHHHUNA XapakTep, TOMY CaHKIIIi
moxo Pocii Ta Binopyci He MaroTh BIUIMBY Ha pe3yibTaT BEACHHS HisuibHOCTI ToBapHcTBa.

Ha naty 3aTBepmxenns ¢inancoBoi 3BiTHOCTI Donn Ta KY A He 3HaX0IUThCS B €MIIICHTPI OOWOBUX JIiid,
IOJI0 HAsSBHWUX Ha OanaHCi aKTHWBIB BiACYTHA iH(OpMAIlis MIOAO BUSABJICHHS O3HAK iX 3HEIIHEHHS, BiJICYTHE
MIOLIKO/PKEHHS UM 3HUIICHHS MaitHa. Y doHja nmpucyTHi [kepena ¢iHaHCyBaHHS HEOOXiJHHUX BUTpAT.

OpHak 3arajJbHOCKOHOMIYHA CHUTYallis, 110 CKJajiacs BHACIIZIOK BOEHHOI arpecii Pocii mpu3BomuTh 10
LIJIOTO psAxy HeOe3MeYyHUX BIUIMBIB Ha PE3yNbTAaTH €KOHOMIYHOI IiSUTBHOCTI B IUJIOMY, a caMe: MOXKITUBE
MOIIKOPKEHHS 200 3HUIIEHHS] MaTePiaIbHUX aKTHBIB Cy0’€KTIB TOCMOIAPIOBAHHS B MaiiOyTHhOMY; 3aTpUMaHHS
iaTexiB 3 00Ky JeOiTOpiB y 3B’S3KYy 3 MPU3YNHHEHHSM (YaCTKOBHM MPU3YNMHUHEHHSM) AiSIIBHOCTI 3HAYHOI
YaCTHHU MANPUEMCTB. B 3B’S3Ky 3 MM KEpIBHUIITBO BpaxyBaso B Mojeni OWIHKH pe3epBy IIiJ O4iKyBaHI
KpeauTtHi 30uTKH, 3aTBepmkeHoi 21.02.2024p., MoxxnuBHi BIUIMB BiHM Ha KOHTPAreHTIB, CTaH €KOHOMIKHU B
iIOMy Ta BIUIMB Ha BU3HAUCHHS pU3WKIB HacTaHHs Aedonry. OuikyBaHW BiJCOTOK HEIOOTPUMAHHS
IPOIIIOBOTrO IMOTOKY Ta BiJICOTOK PU3UKY HacTaHHS 1e(oiTy € Cy0’eKTUBHOIO OI[IHKOK, BU3HAYAIOTHCS BUXOISTUU
3 00CTaBMH Ha TOTOYHY JaTy, BPaxOBYIOUM HEBiIOMHUI XapakTep MaiOyTHIX TMOJiHd Ta HemependadyBaHOCTI
BOEHHOI CHTyalii, Ta ii BINIMB Ha MOAANBIIY MisUIBHICTH KOHTPAreHTiB. Y pa3i 3MiH 30BHIIIHIX (akTopis,
BiJICOTKHU OYIyTh MEPErSAaTUCh, BUXOISYHU 13 THX UM IHIIUX OOCTaBHH.

3aradpHUNA CTaH EKOHOMIKM YKpaiHH Il Yac BO€HHHX JMiii 3a3Ha€ KaTacTpO(iYHUX HACIIAKIB.
Hespaxkatoun Ha IOmOMOTY iHO3EMHHX JEepXKaB Ta TPOBENCHUX IMOCIa0ieHs 3 00Ky Biaau, KepiBHUIITBO
a/ICKBAaTHO OIIIHIOE MOKITUBICTh OKPEMHUX KOHTPAreHTiB MOHOBIOBATH yroau npotaroM 2024 poxy. BuznaunTu
TaKUi BIUIMB HEMOXKJIMBO, ajie Hapa3i KepiBHULTBO BBaXKa€ MOKJIMBUM HPOJIOBKEHHS JisUIbHOCTI TOBApUCTBA B
HaHOIMHKIOMY MailOyTHEOMY.

Hesigomuii xapakTep MaiOyTHIX MOMAIM Ta HemepeadauyBaHOCTI BOEHHOI CHTYyallii HE Ja€ MiJroTyBaTh
pealbHHl MPOTHO3 TPOLIOBUX MOTOKIB HA MOJAIBIIMA MEpioJl Ta 3pOOMTH aHalli3 MbOTO MPOTHO3Y B paMKax
OIIIHKM MaiOyTHIX il KEepiBHUIITBA, YTPYJHEHO OIIHKY HAJ[IHHOCTI iCHYIOUOl Ha AaHWW 4ac iH(opmamii ams
MPOTHO31B, CYMHIBHO BU3HAYUTH aJIKBAaTHICTh NPHUIYIIEHb, SIKi O MOTTM OYyTH MOKIAJEHI Yy NPOTHO3M.
KepiBHUIITBO BU3HAE, IO I1i ITOJii BKa3YIOTh HA ICHYBaHHS CYTTEBOI HEBU3HAYEHOCTI, 1[0 MOXE TTOCTABUTH IIiJ1
3HAYHHUI CYMHIB 3/IaTHICTh KOMITIaHii IPOIOBKYBaTH CBOIO JisUTbHICTh Ha Oe3nepepBHiil OCHOBI.

3.3. Konnenuis cyTTeBoCTi y (pinancoBiii 3BiTHOCTI

Konneniist cyrreBocti y ¢iHaHCcoBiH 3BiTHOCTI BU3HadaeThcst B MCBO 1. 3rimHo 3i cTaHIapTOM CYTTERI
MPOIYCKH YM MMOMMJIKH MarOTh Miclie TOJi, KOJM MOXYTb IMOOJMHLI a00 BCE pa3oM BIUIMHYTH Ha TOCIOAAPCHKI
pilleHHs, 0 NPUAMAIOThCS KopucTyBadyamu (iHaHCOBOi 3BiTHOCTI Ha ii ocHOBi. Lleli mpuHIMI MOXKe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHsi iHaHcoBOI iHdopmariii Ta ii po3kpurTs. BusHaueHHsS cyTTEBOCTI y
(hiHAaHCOBI 3BITHOCTI TIPYHTYEThCS Ha HU3I[ YMHHHKIB, Cepell SKUX 3HAYaThCs: crenudika isIbHOCTI
MiANPUEMCTBA, IPAaBOBA i EKOHOMIUHA CUTYalis, SIKICTh CUCTEM OyXranrtepii Ta BHYTPILIHBOTO KOHTPOJIIO.

Mesxa cyrreBocTi B 00Ky DoHIY OKpeMuX 00'€KTiB OOIIKY, 110 HAJICKATh JI0 aKTHBIB, 3000B'I3aHb Ta
BJIACHOTO KaIiTajy MiINPUEMCTBA BCTAHOBJIEHO Ha piBHI — 1 % BanroTu OanaHcy;

- OKpeMHX BHIIB JOXOAiB 1 BUTpaT — 2 % uucTOro mpuOyTKy (30MTKY) MiANPHUEMCTBA. 3 METOIO
(hopMyBaHHS TOKa3HUKIB (HiHAHCOBOT 3BITHOCTI DOH/I BCTAHOBHB MOPIT CYTTEBOCTI B pO3Mipi | THC. IpH.

3.4 . Po3kpuTTs | BUKOHAHHA BUMOT 11010 TAKCOHOMII

BiamnoBigHicTh BUMOTaM CKJIaJIaHHs 3BITHOCTI. BignoBimHo 10 nyHKTy 5 cratTi 12 3akony Ykpainu «IIpo
OyxranTepchbkuii 00K Ta (iHAHCOBY 3BITHICTH B YKpaiHi» IMiIIPUEMCTBA, sIKi 3000B's13aHi ckiajaTi GpiHaHCOBY
3BiTHICTB 38 MC®3, ckiafaioTh 1 mofaloTh (piHAHCOBY 3BITHICTH HA OCHOBI TAKCOHOMIi (hiHAHCOBOI 3BITHOCTI 3a
MC®3 B equnoMy enekrpoHHoMY popmarti (iXBRL).



19 rpynus 2023 poky Ha 3acimanHi KomiteTy 3 yrpaBIliHHS CUCTEMOIO (hiHAHCOBOI 3BITHOCTI, CTBOPEHOTO
BianmoBigHo 10 Memopanaymy Nel(02/15 mpo B3aeMOpO3yMiHHS OO PO3POOKH 1 3aIPOBAPKEHHS CHCTEMHU
¢inancoBoi 3BiTHOCcTi Big 18.12.2017 poky, Oymo cxBayieHo enekrpoHHuH (opmat Takconomii UA MCO3
XBRL 2022 poky, skuii OyB po3poOJieHHiI 3a JOMOMOrorw mpoekTy “BmpoBamkenns mnpaktuku €C 3
Oyxranrepchbkoro oOIiky, ¢ginaHcoBoi 3BiTHocTi Ta aymuty B Ykpaini” (EU-FAAR). Enexrponnwmii dopmar
Takconomii UA MC®3 XBRL 2022 poky cxBajleHHH IS ITOJATBIIOT0 BUKOPUCTAHHS Cy0’ €KTaMM 3BITYBaHHS
MpY CKJIaJaHHI piuHOi (DiHAHCOBOI 3BITHOCTI B €JEKTPOHHOMY (opmaTi 3a 2022 pik Ta MPOMikKHOI (hiHAHCOBOT
3BiTHOCTI 3a 2023 pik (1 xBapran 2023, miBpiuas 2023 ta neB’aTh Micsis 2023).

Cranom Ha nmaty BWITyCKy Iii€i ¢inaHcoBoi 3BiTHOCTi, TakcoHOMit0 UA iXBRL MC®3 mns momaHHS
¢inancoBoi 3BiTHOCTI 3a 2023 pik Ta nmepioau 2024 poky me He omyOnikoBaHo, i HanionanbpHa KOMIcCist 3 IHHUX
nanepiB Ta GOHAOBOIO PUHKY YKpaiHU LIe HE iHILiI0BaJIa IPOLEC MOJJaHHS B €JMHOMY €JIEKTPOHHOMY (hopMarTi.

VY 3B’s3Ky 3 BBEJEHHIM BOEHHOTO CTaHy B YKpaini 3akoHoMm Ne2115-IX mepenbaueno, mo, 30Kpema,
IOPUINYHI 0CcOOM TOAalOTh (DIHAHCOBI, ayJUTOPCHKI 3BiTH Ta OyAb-fKi 1HII JOKYMEHTH, TOAAHHS SKHX
BUMAara€eThCsl BiJIMOBIHO 0 HOPM YHMHHOT'O 3aKOHOJABCTBA B JIOKYMEHTAIbHIM Ta/ab0 B €NEKTPOHHINH (Qopmi,
MPOTSATOM TPHOX MICSIB ITICIS MPUIIMHEHHS YM CKaCyBaHHS BOEHHOTO CTaHy a0o0 CTaHy BiffHH 3a BeCh Hepioj
HEMOJIaHHS 3BITHOCTI U1 000B’ 3Ky MOJATH TOKYMEHTH.

@®onn mnanye miarotysatH 3BiTHICTH iXBRL ckiageny Ha oCHOBI TakcoHOMii (iHAHCOBOT 3BITHOCTI 3a
MIKHApOJAHUMH CTaHAapTaMH (iHaHCOBOI 3BITHOCTI Ta MOAATH HOro KoiM OyJe AOCTYNHHUH aKTyalbHUH
dhopmar TakcoHOMII.

3.5. Indopmauist npo BB 3miH 10 MC®3, npuiinsarti cranom Ha 30.06.2024p., edpexTnBHA AaTa
SIKHX He HAcTaJja:

Ha3zpa MC®3, sikuii 3aCTOCOBYEThCS BIepIIie

MCBO 1 «llodannsa ghinancoeoi 36immuocmiy

Onuc T0r0, Y NMPOBOAATHCH 3MIHM B O00JIKOBiH MOJITHLI 3rifHO 3 NepexiTHMMHU MOJIOKEHHIMH
MC®3, 110 3acTOCOBYIOThCSI BIiepIie

o 0621ik0601 noaimuku, Wo 3acmoco8ana 01 nid2omoexu i nodanHs ginancosoi 3gimnocmi 3a 2023 pik,
BMIHU w000 Kiacu@ixayii 30606 's13aHb K NOMOYHI AO0 HENOMOUHI MA HOBL GUMO2U WOO0 NOOAHHS HENOMOUYHUX
30006 ’a3anb i3 cneyianbHUMu yMO8AMYU He 6HOCUTUCH.

Onuc xapakrtepy 3MiHu B 00J1iK0Bili moJiTuILi

Tonpaska 3miwye axyenm 3 O4iKy8amms ma Hamipy cy6'ekma 2cocnodaprosants peginancysamu abo
siocmpouumu 30006'a3aHHA HA OiibW 00'cKMUBHULL Kpumepiil - Yu Mae cyo'ekm 20cno0apro8ants npago 3pooumu
ye Ha KiHeyvb 36IMHO20 nepiody.  3miHeHull napazpag pos'sachioe, wo Modxciugicms peinancysanHs He
PO3210AEMBCS, AKWO HA KiHeyb 38IMH020 nepiody He ICHYE npasa i0Cmpoyumy niaminxc 3d iCHyrY00 KpeOumHow
y200010.  3MiHU pobnamb OYiHKY OLlbul 00'€KMUBHOI0, OCKIILKU B0HA MEHuUle 3a1elcums 6i0 Hamipié cy0'ekma
20Cn00aprosants, a binvuie 8i0 11020 GAKMUYHUX NPAB MaA Y200, ujo Oiomb HA KiHeyb 38imHo20 nepiody. I[lonpasku
sUMA2aomsb 000amMKO8020 AHANI3Y BUKOHAHHA CNEYiaIbHUX YMO8 KPeOUMHUX Y200 3 Memoio Kiacugikayii
30006 ’513aHb, A MAKOIC BUCYBAIONb 000AMKOSL GUMOSU W00 PO3KPUMMS IHOPpMAaYil npo maxi Kpeoumni yeoou.

Onuc nepexianux nojao:xxeHb MC®3, 1m0 3acToCOBYEThCS BHepliie

Jloxymenm “Knacugixayis 30608 ’s3ans ax nomouni abo nenomouni, eunywenuti y ciuni 2020 poxy,
3ACmMoOco8yEMbCsl 0N piMHUX  36IMHUX  Nepiodie, wo nouwunaiomvcs 1 ciuna 2024 poxy abo ni3miwie,
pempocnekmugHo 8ionogiono 0o MCEO 8. HAxwo yi 3minu 3acmocogyiomuvcs 00 0iibul pannb020 Nepiody nicis
eunycky ookymenma “Henomouni 300606 ’a3anns i3 cneyianoHumu ymoeamu *“, makodic 3aCmocogyemvbCs OOKyMeHm
“Henomouni 30008 ’a3anHs i3 cneyiaivHumu ymosamu *“ 01s maxoeo nepiooy. Joxymenm “Henomouni 30608 ’a3anns
i3 cneyianvHumu ymosamu *, sunyweHutl y sicosmui 2022 poxy, 3acmoco8yemupcsi OJis pIUHUX 36IMHUX Nepiodis, ujo
nouunaromocs 1 ciuna 2024 poky abo nizuiwe, pempocnekmugho 8ionosiono 0o MCHO 8

Onuc nepexiaHux moJioxken MC®3, mo 3acTOCOBYETHCSI BIeplle, siIKi MOXKYThb MaTH BIUIMB Ha
Maii0yTHi nepioaun

3asHaueni nepexioHi NONOJCEHHS MOJCYMb MAMU GNIUE HA MAUOYMHI 36IMHI Nepioou, AKUO KOMNAHIA
Mamume NOMOYHI I HENOMOYHI 30008 'A3AHHA, Y MOMY YUCTI 31 CReYlanIbHUMU YMOBAMU (KOBEHAHMAMIL)

Onnc ¢pakTy paHHBOIO 3aCTOCYBaHHS HOBOT0 260 3Minenoro Crannapry MC®3

Komnanis ne 3acmocysana 3minu wooo xknacughixayii 30008 13aHb K NOMOYHI aOO HENOMOYHI MA HOBL
8UMO2U U000 NOOAHHS HENOMOYHUX 30008 S13aHb 13 CneyianbHUMU ymosamu y Qinancosiu 3eimuocmi 3a 2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCSI Beple

MC®D3 16 «Opendarn

Onuc TOro, Yu NpoOBOAATHLCS 3MiHM B 00JiKOBiil MOJITHLI 3riAHO 3 NMepexXiATHUMHU MNOJIOKEHHSIMU
MC®3, 110 3acTOCOBYIOThCSI BIiepiiie

o 001ik0601 norimuku, wo 3acmocogana 011 nid2omoexu i nodanHs ginancoeoi 3gimnocmi 3a 2023 pik,
00N0BHEHHS WO0OO0 onepayiti npooasicy i 360POMHOI OpeHOU He BHOCUTUCSL.

Onuc xapakTtepy 3MiHU B 00J1iKOBiii moJiTui

Ilicna Oamu nowamky openou 8 onepayii npooasxcy 3 HOOANLUIOIO OPEHOOI0 NPOOAdeyb-0peHIap




sacmocogye napaepagu 29-35 MC®3 16 0o akmusy 6 npagi KOPUCMYB8AHHs, WO BUHUKAE 6 Pe3YIbMami 360pOMHOT
openou, ma napazpagu 36-46 MCD3 16 00 opeHOHO20 30608'A3aHHS, WO BUHUKAE 6 pe3yTbmami 360pOMHOL
openou. 3acmocosyouu napazpagu 36-46, npooaseyv-openoap susnadac "openoni niameaci” abo "nepecnanymi
openoui niamedci” maxum 4uHoM, wod nPooaseyb-opeHIap He GUHABAB HCOOHOT CyMu Npubymxy abo 30umky, wo
8IOHOCUMbBCA 00 NpPABA KOPUCMYBAHHA, 30epedceH020 Npooasyem-opeHoapem. 3acmoCcy8anHs Yux 6UMoz He
nepeuKo0AHcae NPOOAsYio-opeHoapro 8U3HABAMU Yy CKAAOI NpubymKy abo 30umky 6yov-aKuu npubymox abo 30umox,
nos'sa3aHull 3 4aCMKO8UM AO0 NOBHUM NPURUHEHHAM OpeHOU, AK moeo sumazae napazpag) 46(a) MCD3 (IFRS) 16.
Ionpagka He 6CMAHOBIIOE KOHKPEMHUX GUMO2 00 OYIHKU 30008'93aHb 3 OPEHOU, WO GUHUKAIOMb NPU 360POMHIL
openoi. llepsicna oyinka 30008's13anHs 3 OpEeHOU WO BUHUKAE 6 PE3YIbMAMI 360POMHOI OPEHOU, MOJICe NPUIBECMU
00 mozo, wo npodaseyb-opeHdap susHavamume "opeHoHi niamedici ki 8IOPIZHAIOMbCA 6i0 3A2ANbHO20 BUSHAYEHHS
openOHux naamedcie y [Jooamxy A 0o MC®3 (IFRS) 16. Ilpodaseyv-opendap nosunen 0yde pozpobumu ma
3acmocogysamu 00IKO8Y NOIMUKY SIKa 3a0e3neuye 00peuny ma 00CmosipHy iHgopmayiio ionogiono oo MCEO 8
"O61ik06I noNIMuKY, 3MIHU 8 0OJIIKOBUX OYIHKAX Md NOMUIKU".

Onuc nepexignux nosaoxedb MC®3, mo 3acTocoBYEThCS BepiIe

Hoxymenm «Openone 30606'13annsa 6 onepayiax npooaxcy ma 360pomuoi OpeHouy, UNyujeHuti y eepecti
2022 poky, openoap-npooaseysb 3acmocosye 00 PiyHUX 36iMHUX nepioodis, wjo noyunaromoca 1 ciuna 2024 poky abo
nizHiwe. [Jocmpokose 3acmocysanta 00380ai€mbca. 1Ipodaseyb-openoap 3acmoco8ye NONpasky pempocnekmueHo
8i0n08i0HO 00 8i0n0sioHo 0o MC®D3 (IAS) 8 oo onepayiii 3 npodasicy ma 360pOMHOI OpeHOU YKAAOeHUX Nicia 0amu
nepuioeo0 3acmocy8aHHs (MoOMo NONPAeKA He 3ACTNOCOBYEMBCSA 00 Onepayiti npooaxcy i 360pomHoi opeHou
VKIAOeHux 00 0amu Nepuio20 3aCmOocy8anHs). [Jamorw nepsicHo20 3aCMOCY8AHHS € NOYAMOK PIYHO20 36IMHO20
nepioody & sikomy opeanizayis enepuie sacmocysaia MC®3 (IFRS) 16.

Onuc nepexigHux moJioxkeno MC®3, mo 3acTOCOBYEThCSI Blepuie, sikKi MOKYTh MAaTH BIUIUB Ha
Mai0yTHi nepioan

3asznaueni nepexioui NONONCEHH MOJNCYMb MAMU GNJIUE HA MAUOYMHI 36IMHI Nepioou, SKUO KOMNAHISL
30iliCcHI08amMUMe Onepayii npooaicy 3i 360pOMHOI0 OPEHO0IO

Onuc ¢pakTy paHHBOIO 32CTOCYBaHHS HOBOr0 260 3MiHeHoro Cranpapry MC®3

Komnawniss ne 3acmocysana sminu wooo xnacugpixayii 30008 13aHb 1K NOMOYHI a6O HENOMOYHI MA HOBL
BUMO2U U000 Onepayiti 3 nPoOaXiCcy 3i 360POMHOI0 0peHAoI0 Y (inancositl 36imnocmi 3a 2023 pik.

Ha3zpa MC®3, sikuii 3aCTOCOBYEThCS Bepliie

MCFO 7 «36im npo pyx epowogux xowmiey, MCDP3 7 «Dinancosi iHCMpymMeHmu. poO3KpPUmMms
iHghopmayiiy

Onuc T0r0, Y NMPOBOAATHCH 3MIHM B O00JIKOBiH MOJITHLI 3rifHO 3 NepexiTHMMHU MOJIOKEHHIMH
MC®3, 110 3acTOCOBYIOThCSI BIiepIIie

o 00621ik0601 nonimuKu, Wo 3acmMoco8ana 0t ni020moeKu i nodanHs Qinarcosoi sgimuocmi 3a 2023 pik,
00N08HEeHHs. W00 Y200 NPO IHAHCYBAHHA NOCAYANHUKIE He HOCUTUCS.

Onuc xapakrtepy 3MiHU B 00,1iKOBii moJiTHILi

Tlonpasku ymounioroms GuMo2U 00 pO3KpUmms iHGopmayii 3 Memoi NOCUNEHHS YUHHUX 6UMO2, SKI
NOKIUKAHI  OONOMOZMU  KOPUCMY8AYam  (DIHAHCOBOI  38IMHOCMI  3pO3yMImMu  6nau8 (PIHAHCOBUX Y200 3
NOCMAYANbHUKAMU HA 30008'513aHHA, 2pOWO06I NOMOKU MA CXUAbHICMb 00 pusuxy nikeionocmi. Ilonpagku
PO3'SACHIOIOMb XapaKmepucmuku y200 npo (QiHancysaunHs noCmavaibHuKie. 3a yumu yeooamu 00uH abo OeKiibKd
ROCMAa4anbHUKI8 (DIHAHCOBUX NOCTIYe CNIAYYIOMb CYyMU, SIKI OpeaHizayis 3abopeyeana ceoim nocmauanvHuxkam. Ilpu
YbOMY Op2aHi3ayis NO200ACYEMbCA NO2ACUMU Yi CYyMU NOCMAYATbHUKAM (IHAHCYB8AHHA BIONOBIOHO 00 YyMO8 ma
nonodcensb y200, abo Ha my camy oamy, abo Ha Ni3HiWY Oamy, Hidc ma, Ha AKY QIHAHCO8I NOCMAYATLHUKU
PO3paxoeyiomucsa 3 NocmadarbHuKamu cyd'ekma zocnooaprosanna. Ilonpaexu eumazaiomv, wob opeauizayisn
Haoasana ingopmayiio npo enaue Y200 npo GIiHAHCY8aAHHA NOCMAYATLHUKIE HA 30006'A3aHHA MA 2POUL0S] NOMOKU,
BKIIOHAIOYU CIPOKU MA YMOSU MAKUX Y200, KIIbKICHY IHgopmayiio npo 30008'13anHs Y200, KIbKICHY IHopmayio
npo 300608'13anHs, NOG'A3AHT 3 YUMU Y200AMU NOG'A3AHUX 3 YUMU Y200aMU, HA NOYAMOK I KiHeyb 36iMH020 nepiody,
a MaKoxc mun i NAUE HeSPOUOBUX 3MIH y banancogoi eapmocmi yux y200. Ingpopmayisa npo maxi y200u mae oymu
azpee08ana, 3a GUHAMKOM BUNAOKIB, KOAU OKpeMi YeoOu Mawome GIOMIHHI aO0 YHIKATbHI yMosu ma ymosu. Y
KOHMeKcmi KIMbKICHO20 pU3UuKy JiK6IOHOCmi poskpumms ingopmayii, wo eumazaemocsi MC®DP3 7, yeoou npo
@DIHAHCYBAHHA NOCMAYATLHUKIG BKIIOUEHT AK NPUKIAO0 IHWUX Pakmopie, SKi Modcyms 6ymu 00peuHo po3KPpUmMU.

Onuc nepexigaux nojoxedb MC®3, 1m0 3acTOCOBYEThCS Blieplie

THonpaexu nabyearoms yunnHocmi 0118 piuHUX 36IMHUX nepiodie uwo noyunaromscs 1 ciuns 2024 poky abo
nicas yiei damu. JJocmpokoge 3acmocy8ants 003608€MbCs, alle HeoOXIOHO 6yoe po3kpumu iHgopmayiro npo ye.
Honpasku naoaiome Oesxi nepexioHi ninveu w000 NOPIGHAIbHOI ma KilbKICHOI IHhopmayii Ha NoYamox piuHo2o
36IMH020 NePiody Ma NPOMINCHUX POSKDUMMSX.

Onuc nepexinHux nojoxkeHb MC®3, mo 3acTOCOBYEThCSl Blepie, siKi MOXKYTh MaTH BIUIMB Ha
Mai0yTHi nepioan

3asznaueni nepexioni NONONCEHHS MOICYIMb MAMU GNAUE HA MAUOYMHI 36ImMHI nepioou, AKWO KOMNAHIS
BUKOpUCMOBY8amMUME 8 C80ill DisIbHOCMI V200U (DIHAHCYBAHHA NOCNAYAILHUKIE

Onuc ¢pakTy paHHBOI0 32CTOCYBaHHS HOBOT0 260 3Minenoro Ctannapry MC®3

Komnanisn ne 3acmocyeana 3minu w000 poskpumms ingopmayii npo yeoou inancy8anus noCmadaibHuKie
y @inancositl 36imnocmi 3a 2023 pix.




Haszpa MC®3, sikuii 3aCTOCOBYEThCSI Bepliie

MCFO 21 «Bnaug 3min 8a1i0MHUX Kypciey

Onuc TOro, Yu NpOBOASATHLCS 3MiHM B 00JKOBIi MOJITHLI 3rifHO 3 NMepeXiTHUMHU MOJIOKEHHSIMHU
MC®3, u10 3acTOCOBYIOTHCSI BIiepiie

o 0061ik0601 nonimuku, wo 3acmocogana 0 nid2omoexu i nooanHs ginancosoi 3eimnocmi 3a 2023 pik,
00N0BHEHH W0OO0 BIOCYMHOCMI MONCTUBOCMI OOMIHY 8ANIIOM He 8HOCUTUCS.

Onuc xapakrepy 3Minu B 00,1ikoBiii moiTuui

Honpaexa 0o MCEO 21 pos'acHioe, Ak cy0'ekm 20CnO0aprO8aHHA NOBUHEH OYIHI8AMU, YU € 8ANIOMA
KOHBEPMOBANOI0, | AK 6IH NOBUHEH BUZHAYAMU CHOM-KYPC OOMIHY, AKWO KOoHeepmosanicms giocymus. Banioma
66adICACMbCS KOHBEPMOBAHOIO @ THULY 8ANIOMY, AKWO CY0'€KM 20CN00aplOSants MOJCe OMPUMAMU iHWY 8aANI0OMY
NPOMAZOM Nepiody 4acy, wo 6paxo8ye 36UHaliLy AdOMIHICMPAMUBHY 3aMPUMKY, d MAKOIC 3d 00NOMO20I0 PUHKOBO20
abo 0ipaco6020 Mexawnizmy, npu AKOMY onepayis 0OMIHy CmMEOPIOE PUOUYHO 3a0e3nedeHi npasa ma 30008'a3aHH.
Axwo saniomy ne ModiCHa OOMIHAMU HA HWY 8anionmy, cyb'ekm 20CnO0ApPIO6AHHA NOBUHEH OYIHUMU CHOM-KYpPC
00MiHy Ha Odamy oyinku. Memorw cyb'exkma 2ocnodaproéanHs npu OyiHYi cnom-kypcy 0OMiHy € 8i000paiceHrHs
KYpCy, 3a AKUM HA 0anmy OyiHKu 8iobynacs 0 36udaiina onepayis 0OMiny Midc y4acHUKamy PUHKy 3a nepesartcaioyux
exoHoMiyHux ymoe. Ilompasku 3asnauaroms, wWo CYO'€Km  20CNOOAPIOBAHHA MOJCe BUKOPUCINOSYEAMU
cnocmepesicysanutl 0OMinHuil Kypc 6e3 Kopueysantsa abo iHuoz2o memooy oyinku. AHxuo cyd'ekm 2ocnodapiosanis
OYIHIOE CNOM-KYPC, OCKIIbKU 0OHA 8ANIIOMA He 0OMIHIOEMbCSL HA THULY 8AIIOMY, 8IH PO3KPUBAE IHPopmayiio, siKa 0ae
3M02y Kopucmysauam iHaHco8oi 36iMHOCMI 3p03yMimu, AK Ys 8ANIOMA, WO He OOMIHIOEMbCA HA THULY 840mY),
enaueac abo, AK O4IKYEMbCA, NIUHE HA DIHAHCO8I pe3ynbmamu OiAnbHOCHI, (IHAHCOBUI CIAH T 2POUL08] NOMOKU
cyb'ekma 20cnooapro8aHHs.

Onuc nepexigHux nojoxedb MC®3, 1o 3aCTOCOBYEThCS Blieplie

THonpaexu nabysarome wuHHOCMI O PIYHUX 36IMHUX Nepiodis, wo noyunaromsca 1 ciuna 2025 poky abo
nicaa yiei damu. JJocmpokoge 3acmocy8ants 0036019€MbCA, ale HeoOXiOHO 6)yOe poskpumu iHopmayiro npo ye.
Ipu 3acmocyeanni nonpagox opeanizayis He NOBUHHA NEPEPAX08y8amu NOPIBHANbHY IHPOpMayiio.

Onuc nepexigHux moJioskeHo MC®3, mo 3acToCOBYEThCSl Blepuie, siki MOKYTh MaTH BIUIMB Ha
Maii0yTHi nepioau

3asnaueni nepexioui NONONHCEHH MOICYMb MAMU GNAUE HA MAUOYMHI 36IMHI Nepioou, AKUWO KOMNAHIA
BUKOPUCTNOBYBAMUME 8 CB0ill DIIbHOCE 8AIIOMY 3 8IOCYMHICMIO 0OMIHY

Onuc ¢akTy paHHBOI0 3aCTOCYBaHHS HOBOT0 260 3MiHeHoro Crannapry MC®3

Komnaniss ne sacmocysana sminu wo0o 6i0CYMHOCMI MONCIUBOCME OOMIHY 8amiomu y QIiHAHCOBIl
sgimnocmi 3a 2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCSI Bepliie

MC®3 10 «Konconioosana ginancosa sgimuicmoy ma MCHO 28 «Ineecmuyii 6 acoyitiosani ma cninoHi
nIONPUEMCMBA»

Onuc T0r0, Y NMPOBOAATHCH 3MiHM B 00JIKOBiH MoOJiTHLI 3riAHO 3 MepexiTHUMHU MOJI0KEHHAMM
MC®3, 110 3acTOCOBYIOThCSI BIIepIIIe

o 061ix060i nonimuku, wo 3acmocosana 0as nid2omoeku i nodanHs Qinancosoi sgimuwocmi 3a 2023 pik,
O00NOBHEHHST WOO0 NpPooaxdcy abo GHECKy aKMuGie MidC iHEeCOpoM ma U020 acoyilioaHuM abo CRITbHUM
RIONPUEMCIMEOM HE BHOCULUCSL.

Onuc xapakrtepy 3MiHU B 00,1iKOBIii moJiTHILi

Honpaexu supiwytome xonguixm mise MC®P3 (IFRS) 10 "Konconrioosana ¢hinancoea 3simuicms"” ma
MCEO (IAS) 28 "Ineecmuyii 6 acoyitiogsani ma cnineHi nionpuemcmea” 6 wacmuHi, WO CMOCYEMbCA 8MPAMU
KOHMPOMIO HAO O0YIPHLOIO KOMNAHIEIO, AKA NPOOAEMbC abO0 BHOCUMBCA 8 ACOYIN0BAHY KOMNAMIIO abo ChiibHe
nionpuemcmeo. Ilonpasku pos'acuwoioms, wo npubymox abo 30UmMoK BUSHAEMbCA 8 NOGHOMY 00CA3l, AKWO
nepeoaya acoyio8aHitl KOMNAHIi abo CnitbHOMY NIONpUEMCMBY cmocyemvcs OizHecy, saK eusHayero 6 MCD3
(IFRS) 3 "O6'eonanus 6iznecy". Ipubymok abo 36umox 6i0 npodasxcy abo 6HecKy axkmugie, AKi He € Oi3HecoM,
BUSHAECMbCS IUULE 8 MECAX YACTOK HENO08 SI3aHUX THBEeCOPIE 8 ACOYI0BAHOMY AOO CNITbHOMY NIONPUEMCNEI.

Onuc nepexianux nosao:xxenb MC®3, 1o 3acToCOBYEThCS BHepliie

Y epyouni 2015 poxy Pada 3 MC®3 eupiwuna giokiacmu oamy HaOYmms YUHHOCMI NONPABOK 00 MO20
uacy, noKu GOHA He 3asepuiumsv pooomy HAO 0YOb-AKUMU NONPAGKAMU, WO € Pe3yabmamom ii 00CAIOHUYbKO2O
npoekmy wooo memody yuacmi é xanimani. /Jocmpoxose 3acmocy8anHs NONPABOK, AK I paniule, 003801AECMbCA.
Tlonpasku no8uHHI 3acMOCO8YBAMUCS NEPCHEKNUBHO.

Omnuc mepexiguux nosaoxens MC®3, 1o 3acTOCOBYEThCSI BHeplle, sikKi MOKYTh MaTH BIUIMB Ha
MaiOyTHi nepioan

3asznaueni nepexioni nONOJNCEHHS MOICYIMb MAMU GNIUE HA MAUOYMHI 36ImHI nepioou, AKWO KOMNAHIs
301liCHIOgaMUMeE 8 C80ill JILIbHOCIE NPOOAXic ab0 8HECKU AKMUBI8 MIJC IHBeCOPOM Ma 1020 ACOYIIOBAHUM a0
CRITbHUM NIONPUEMCINBOM

Onunc ¢pakTy paHHBOIO 3aCTOCYBaHHS HOBOT0 260 3minenoro Crannapry MC®3

Komnaniss ne 3acmocysana sminu wo0do npooascy abo GHeCKy aKmueie Midc IHEecmopom ma 1oeo
acoyitiosanum abo cninbHuM nionpuemcmeom y ginancositi 36imnocmi 3a 2023 pik.

BrmB 3actocyBaHHS IMX CTaHAapTiB Ha (iHAHCOBY 3BITHICTH 3a MaiOyTHI mepiogd B JaHUH Hac

OLIIHIOIOTHCSI KEPIBHUIITBOM. TOBapUCTBO HE OYIKYy€, IO BIUIMB TaKMX 3MiH Ha (DiHAHCOBY 3BITHICTH Oyxe
CYTTE€BUM.
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3.6. Ilepue 3acTocyBanuss MC®3
®onn obOpaB maroro nepexoxy Ha MC®3 naty nepskaBHOi peectpauii — 29.12.2023 poky. [lepma
3BiTHICTH 32 MC®3 - 32 2023 pik.

4.00.1iK0Bi MOJTITHKH.

4.1. Indgopmanisi mpo 3MiHU B 00J1iKOBUX NOJITHKAX TA OL[iHKAX TA PO3KPUTTAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH TTOCIIIOBHO JJISl MOAIOHUX OTeparlii, 1HIITIX
mozii abo ymoB, skmo MC®3 koHKpeTHO HEe BUMarae ado He J03BOJIsIE BU3HAUSHHS KaTeTopii cTaTel, Ui KX
1HII TIOJITUKH MOXYTh OyTH JOPEUHUMH.

Oo6uikoBa moitika ToBapucTBa po3po0iicHa Ta 3aTBep pkeHa BinmoBiaHo 10 BuMor MCBO 8 «O06mikoBi
TTOJTITHKH, 3MIHH B OOJIIKOBHX OITIHKaX Ta MOMIJIKM» Ta iHMHUX YUHHNX MCD3, 30kpema, MC®D3 9 «DinaHcoBi
THCTPYMEHTHY.

Jis cknamanHs 1€l 3BiTHOCTI 3acTocoByeThes Hakasz Ne 1 po o6utikoBy mosmituky Big 21.02.2024p.

OO0k BeZeThCs 32 METOAOM HapaxyBaHHs, (iHAHCOBA 3BITHICTH MiATOTOBIEHA HA OCHOBI MPHITYIIEHHS
6esnepepeHOcTi mismmpHOCTI @oHmy. [lo dinancoBoi iHpopMariii, HaBeneHOI y (piHAHCOBUX 3BiTaxX, a TAKOX JO
¢inancoBoi iHQopmManii, HagaHoi B IHIIMKA CHOCIO 3aCTOCOBYIOTBCS HACTYMHI SKICHI XapaKTEPHCTHKH:
JOPEYHICTh Ta MPaBAMBICTh MOAAHOI iHpOpMalii. A TaKOX JOJATKOBI IMOCHIIOBANBHI SKICHI XapaKTepUCTUKU:
31CTaBHICTh, MOXIIUBICTh TIEPEBIPKH, BUACHICTH Ta 3PO3YMLITICTb.

4.2. TnBecTuniiini onepauii ICI

Y BiamoBigHOcTi Mo 3akoHy YkpaiHu «lIpo IHCTUTYTH CHITBHOTO iHBECTYBaHHSI» Ta HOPMATHBHO-
npaBoBux akTiB HKIII®P, aktueu ICI ckimagaroThCs 3 TpOMIOBHX KOMITIB, Y TOMY YHCIIi B iIHO3EMHIH BaItOTi, HA
MOTOYHHUX Ta JCTMO3UTHUX paxyHKax, BIAKPUTHX y OaHKIBCHKHX YCTaHOBaX, OaHKIBCHKHX METaliB, 00'€KTiB
HEPYXOMOCTI, I[IHHHX IarepiB, BU3HaUYeHNX 3akoHOM YKpainu «IIpo pwHKH KamiTtamy Ta opraHi3oBaHi TOBapHi
PUHKWY, [IHHUX TarlepiB iHO3eMHUX JIepKaB Ta IHIINX i1HO3EMHHX €MITeHTIB, KOPIIOPATUBHUX MPaB, BUPAKEHHIX
B IHIIMX, HDK I[iHHI mHamnepu, (QopMmax, MaWHOBHUX IpaB i BHUMOI, a TaKOX IHIIMX AaKTHBIB, JO3BOJICHHX
3aKOHOJABCTBOM YKpaiHH, 3 ypaxyBaHHSIM OOMEKEHb, YCTaHOBJICHHUX 3aKkoHOM Ykpainu «[Ipo iHCTHTYTH
CHLITBHOTO 1HBECTYBaHHSD 0€3II0CePeTHRO AT KOHKPETHUX THUIIIB Ta BUJIB IHBECTHIINHUX (DOHIIB.

3a3HavyeHi akTUBU (HOPMYIOTHCS (OIIIaYYIOTHCS) 38 PaXyHOK KOIITIB CIUJIBHOTO iHBECTYBaHHS, JIO SIKMX
HaJIe)KaTh KOIITH, BHeCeHI 3acHOBHUKamMu DoHIY, KOIUTH, Ta Y BUMAIKaxX, MepeadadyeHnx 3aKOHOM YKpaiHH
«IIpo IHCTHUTYTH CHIIFHOTO IHBECTYBaHHS», IHII aKTHBH, 3aly4deHi Bix ydacHUKIB (DOHIY, MOXOAHM BilI
3niicHeHHs omepariii 3 aktmBamu DoHmy, moxomw, HapaxoBaHi 3a akTuBamu DoHmy, Ta 1HIIN JOXOAH Bix
nisuibHOCTI DOHAY (BiACOTKH 3a MO3MKAMH, OPEH/IHI (JTI3MHTOBI) IIATEX1, POSUITI TOIIO).

Axtus ICI nepBicHO OLIHIOIOTECS Ta BiIOOPaXKalOTHCS y OyXranrepcbkoMy OOJIIKY Ha JaTy 3apaxyBaHHS
aKTUBY 10 ckiany aktusiB ICL

AxtuBu ICl BHU3HAIOTHCS SKIIO BOHH BIiIOBIJAIOTh BU3HAYCHHIO 3TigHO 3 KOHIENTYyaJIbHOIO OCHOBOIO
¢inancoBoi 3BiTHOCTI (KOD3).

[lepBicHe BHW3HaHHA, TIEPBICHA OIiHKA, MOJANbBIIA OIliIHKA BiJIOBIIHUX aKTWBIB T4 NPUIUHEHHS iX
BU3HAHHSA BU3HAYAIOTHCS BianoBigHuMu MCP3.

Dinancosi incmpymenmu

@diHaHCOBI IHCTPYMEHTI y MIXKHAPOJHUX CTaHIapTax OyXranTepchKoro oOdiKy Ta (hiHaHCOBOI 3BITHOCTI
PErIaMeHTYIOThCS TAKMMU CTaHAapTaAMH:

e MCBO 32 «®iHaHCOBi iIHCTpYMEHTH: MTOJIAHHS»;

e MC®3 7 «PiHaHCOBI IHCTPYMEHTH: PO3KPUTTS iH(popmaii»;

e MC®3 9 «DiHaHCOBI IHCTPYMEHTI.

dinaHCOBUI 1HCTPYMEHT - 1 OYJb-IKHH KOHTPAaKT, SIKUA MPHUBOIUTH O BUHUKHEHHS (iHAHCOBOTO
aKTUBY Y OJHOTO Cy0'eKTa rocriofaproBaHHs Ta (DiHaHCOBOTO 3000B's13aHHS 200 IHCTPYMEHTa KamiTally y iHIIIOTO
cy0'ekTa rocrnojaproBaHHs.

3a cTpoKOM BUKOHaHHs (hiHAHCOBI akTHBU Ta (DiHAHCOBI 3000B’S3aHHS MOJUIAIOTHCS HA TOTOYHI (3i
CTPOKOM BHWKOHaHHS 3000B’s3aHb 110 12 MicAIliB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHWIKOHAaHHS 3000B’s3aHb
Oinpie 12 MicAIiB).

ToBapuctBo Kimacudikye ¢QiHAHCOBI aKTHBU SIK TakKi, IO OIIHIOIOTbCS Yy TMoaanbemioMy abo 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 200 3a CIPaBEAJIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YMHHUKIB:

a) mogeni Oi3Hecy cyO’eKkTa TrocrmoJapiOBaHHS Uil YHPAaBIiHHSA (iHAHCOBUMH
aKTHBaMH; Ta

0) XapaKTepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DIHAHCOBOTO aKTHBY.

ToBapucTBO BU3HA€E Taki KaTeropii piHAHCOBUX aKTHUBIB:
- (hiHAHCOBI aKTHBH, 110 OLIHIOIOTHCA 3a CIIPABEJIMBOIO BAPTICTIO, 3 BiHOOPaKEHHSIM pe3yJIbTaTy MEPEOLiHKU Y
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mpuOyTKy ab0 30UTKY;
- (hiHAHCOBI aKTHBH, III0 OIIIHIOIOTHCS 33 aMOPTH30BaHOKO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki kKaTeropii GpiHaHCOBMX 3000B'sI3aHb:

- (piHaHCOB1 3000B's13aHHS, OL[IHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;

DiHaHCOBUH aKTWB OIIHIOETHCS 32 aMOPTH30BAHOIO COOIBapTICTIO, SKINO BiH OTPUMaHUN 3 METOIO
OJlep’KaHHS JOTOBIPHUX TPOIIOBHX MOTOKIB 1 JOTOBipHI yMOBH (DiHAHCOBOTO aKTHUBY T€HEPYIOTh TPOIIOBI
MOTOKH, KOTPi € CYyTO BUIJIATAMH OCHOBHOI CYMH Ta MPOILICHTIB Ha HEMOTallleHy YaCTKy OCHOBHOI CyMH.

ToBapucTBO BW3Ha€e pe3epB IIiJ OUWIKYBaHI KpemWTHI 30WTKH 3a (IHAHCOBUM aKTHBOM, SIKHIA
OOJIIKOBYETHCSI 32 aMOPTHU30BAHOIO BaPTICTIO.

[linx wac mepBicHOro BHU3HAHHS (IHAHCOBOTO AaKTUBY 4YM 3000B’A3aHHS, BOHH OIIHIOIOTHCS 3a
crpaBeInBOO BapTicTio BiamosinHo 10 MC®O3 (IFRS) 9 «®DinaHCOBiI iIHCTPYMEHTHY.

[Ipu mepBicHOMY BH3HaHHI 3a3BHYail BBAXKAETHCS CIPABEIINBOIO BapTICTIO IiHa onepartii. [Ipu HasBHOCTI
CBiIUEHHs, LIO MiHA oOmepaunii He BiANOBiZa€ CHpaBeAJUBii BapTocTi (DIHAHCOBOIO I1HCTPYMEHTa, SIKHHA
MpUI0aBaETHCS, HEOOXITHO MPOBECTH OIIHKY 32 iXHBOIO CIIPABEIMBOIO BAPTICTIO 3 BiIOOPAXKCHHSAM PE3YJIbTATy
MIEPEOIiHKN Y IPpUOYTKY ab0 30UTKY.

[lepeominka axtuBiB ToBapucTBa Ta BimoOpakeHHS 11 pe3ynbTaTiB y OyXTanTepchKOMy OONIKY
3MIACHIOETHCS Y TOPSJKY Ta 3 MEPiOANYHICTIO, Tepea0aueHOr0 O0IIKOBOI MONITUKOIO, [0 BPaXOBY€E BUMOTH,
BCTAHOBJICHI I PO3PaxyHKYy BapTOCTI YMCTUX aKTHBIB 3rigHO 31 cT. 49 3akony Ykpainu «IIpo iHcTUTYTH
CHUTBHOTO iHBECTYBaHHS» Ta HOPMATHBHO-TIPABOBHMH aKTaMH HallioHamBHOIO KOMICi€r0 3 MIHHUX IarepiB Ta
(OHIOBOTO PUHKY.

ToBapucTBO npunuHsEe BU3HAHHS (HiHAHCOBOTO aKTHUBY TO/Ii 1 JIMIIE TOJi, KOJIU:

1) cTpok Amii KOHTPAaKTHUX IMIPaB HA TPOIIOBI MIOTOKH BiJl (JiHAHCOBOTO aKTHBY 3aKiHUYETHCS, 200

2) BiH mepenae (piHaHCOBHUI aKTHB TOOTO TEpeae KOHTPAKTHI MpaBa Ha OJIep’KaHHS TPOIIOBHX IOTOKIB
(iHaHCOBOTO aKTUBY; a00 30epirac KOHTPAKTHI IpaBa Ha OTPUMAaHHS IPOIIOBHX MOTOKIB (PiHAHCOBOI'O aKTHBY,
aie Oepe Ha cebe KOHTPaKTHE 3000B'sI3aHHSI CIUTATUTH TPOIIOBI MMOTOKH OJHOMY a00 KIJTBKOM OJIep)KyBadaM 3a
YTOZ0I0, SIKa BiATIOBITa€ YMOBaM:

- ToBapucTBO Mae 3000B'I3aHHS CIUIATUTH CyMH KiHIIEBHUM OJIEpKyBadaM, JIOKH BOHO HE OTpHMae
€KBIBAJIEHTHI CyMH BiJ TIEPBICHOTO aKTHBY. KOPOTKOCTPOKOBI aBaHCH i3 MpPaBOM IOBHOTO BiAIIKOAYBaHHS
MO3WYEHOT CyMH IUTIOC HapaXxOBaHi BiICOTKH 32 PUHKOBUMH CTaBKaMH HE TIOPYIIYIOTH IIi€] YMOBH;

—~ YMOBHM KOHTpAaKTy IIpo Tepenady 3a00poHsIOTH ToBapHCTBY mpojaBaTH ab0 HagaBaTH y 3acTaBy
TIEPBICHUIA aKTHUB, OKPIM HAJaHHS KiHIIEBHM OJEp)KyBadaM sK 3a0e3nedeHHs 3000B's13aHHS CIUIATUTH TPOIIOBI
MIOTOKU;

- ToBapuctBo Mae 3000B'si3aHHSI TepefaTH OyIb-sIKi TPOIIOBI MOTOKH, SIKi BiH OTPUMYE Bia iMeHI
KIiHIIEBUX O/IepXKyBaduiB, 0e3 cyTTeBoi 3aTpuMKku. Kpim Toro, ToBapucTBo He Mae TmpaBa IMOBTOPHO iHBECTYBAaTH
Taki TPOIIOBI TMOTOKH, 32 BUHSITKOM IHBECTHIII y TPOMIOBI KOIITH ab0 €KBIBaJEHTH TPOIIOBHX IPOTATOM
KOPOTKOTO MEPioAy PO3PaxyHKIB Bij JaTH OTPUMAaHHS KOIITIB JIO JIaTH HEOOX1HOTO NepepaxyBaHHs KiHIICBUM
OJIep)KyBauaMm, MPUIOMY BiJICOTOK, 3apOOJICHUH 3a TAKUMH 1HBECTHUIIISIMH, TaKOX IE€PEPaXxOBYEThCS KiHIEBUM
OJIepPKyBadaM.

[lpr npunuHeHHi BU3HAHHSA (IHAHCOBOTO AKTHBY TOBHICTIO PI3HMIM MiX O0alaHCOBOIO BapTICTIO
(oiHeHO HA ATy NPUNHMHEHHS BH3HAHHS) T4 OTPUMAHOIO KOMIICHCAIi€lo (BKJIIOYAIOYM OYIb-KUH HOBUH
OTPUMAaHHI aKTUB MiHYC Oy/b-SKe HOBE B35Te 3000B’sI3aHHsI) BU3HAIOTH y MPUOYTKY 200 30UTKY.

dinaHcoBe 3000B'I3aHHS BU3HAETHCS, SKIIO BOHO € KOHTPAaKTHHUM 3000B'S3aHHSM HaJaBaTH TPOIIOBI
KOIITH a0 iHIIMH (piHAHCOBUH aKTHB iHIIOMY CY0'€KTOBI TOCIIOIaPIOBAHHS, KOHTPAKTOM, SIKUH € TIOX1THUM a00
HETIOXI/IHUM 1HCTPYMEHTOM, PO3PaxyHKH 3a SKUM 3/IHCHIOBATUMYThHCS a00 MOXYTh 3/1iHCHIOBATHCS BIACHUMH
IHCTpyMEHTaMH KariTaiy, ab0 1HIIUM YHHOM.

Hopanbma oniHka (piHAHCOBUX iHCTPYMEHTIB:

Dinancosi akmueu, Wio OYIHIOWMBCA 30 AMOPMU3OB6AHOI0 codieapmicmio

Jo QiHaHCOBMX aKTHBIB, OI[IHEHWX 332 aMOPTH30BAHOIO BAPTICTIO BIIHOCATHCS aKTHBH, YTPUMYBaHi 10
MOTAIICHHS:

epoutosi kowmu (y 6e320miekosiil (popmi Ha NOMOYHUX MA OENO3UMHUX PAXYHKAX),

0ebimopcbKy 3a00peosanicmo (y momy Yucii no3uxu),

obnizayii ma eexceni wo ympumyromscst 00 NO2AUICHHSL.

[licnsa mepBicHOro BU3HAHHA TaKi aKTUBH OLIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH
MeToA e(EeKTUBHOTO BiJICOTKA 3a BHUpPaxXyBaHHS pe3epBY IiJ OYIKyBaHi KpeOUTHi 30MTKH. Monenb OLiHKU
pe3epBy Iijl O4IKyBaHI KPEAMTHI 30MTKH BHU3HAYAETHCS Ta 3aTBEPIKYETHCS OKPEMO, SIK JOIMOBHEHHS 1O ITi€T
00JTIKOBOT MOJIITHKH.

3acTOCOBYIOUM aHalli3 JUCKOHTOBAaHMX TPOLIOBHX MOTOKiB, TOBapHCTBO BHKOPUCTOBYE KiJbKa CTABOK
JIMCKOHTY, KOTP1 BiJINIOBIAIOTH TEPEBAXKAKOYUM Ha PHUHKY HOpMaM JIOXONy sl (piHAHCOBUX 1HCTPYMEHTIB, SIKi
MaloTh B OCHOBHOMY TIO/Ii0OHI YMOBH 1 XapaKTepUCTUKH, BKIFOYAIOUH KPEAUTHY SIKICTh 1THCTPYMEHTA, 3aJIUIIOK
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CTPOKY, TPOTSTOM SKOTO CTaBKa BiJCOTKAa 3a KOHTPAaKTOM € (hiKCOBAHOI, a TAaKOX 3aJHLIOK CTPOKY 10
TIOTaIIEHHsT OCHOBHOI CYyMH Ta BAIIIOTY, B SIKiH 3AIMCHIOBATUMYTHCS TUTATEXKI.

ToBapuCTBO OILHIOE CTaHOM Ha KOXHY 3BITHY JaTy pe3epB il OdIKyBaHi KPEAWTHI 30MTKH 3a
(iHaHCOBHM 1HCTPYMEHTOM Y pO3Mipi, 1[0 JOPIBHIOE:

- 12-Mics/lYHMM OYIKYBaHMM KPEIUTHUM 30MTKaM y pasi, SKIIO KPEAUTHUIH PU3UK Ha 3BITHY JaTy He
3a3HaB 3HAYHOTO 3POCTAaHHS 3 MOMEHTY NEpPBICHOTO BH3HAHHS;

- O4iKYBaHMM KpEAUTHUM 30UTKaM 3a BeChb CTPOK Jii (hiHAHCOBOT'O iIHCTPYMEHTY, SKILO KPEAUTHUN PU3HK
3a TakuM (P iHAHCOBHUM {HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IIEpBiCHOTO BU3HAHHSI.

VY Bumnaaky (hiHaHCOBHX aKTHBIB KPEAUTHUM 30MTKOM € TETEPIIIHS BapTiCTh PI3HUII MK JOTOBIpHUMH
TPOLIOBUMH TOTOKaMH, HAaJECKHHUMHU /A0 CIUIATH Ha KOPUCTh ToBapucTBa 3a JOTOBOPOM Ta TPOLIOBHUMU
MOTOKaMH, siki TOBaprCTBO OUiKy€e OJiep>KaTH Ha CBOIO KOPHCTb.

CranoM Ha KOXXHY 3BITHY JaTy TOBapHCTBO OIHIOE, UM 3a3HaB KPEIWTHUH PHU3WK 3a (piHAHCOBUM
IHCTPYMEHTOM 3HAa4HOTO 3pDOCTaHHS 3 MOMEHTY TMEpBICHOrO BH3HAHHSA. [lpM BHKOHAHHI TaKoi OLIHKU
ToBapuCTBO 3aMiCTh 3MiHM CYMH OYIKYBaHHUX KpPEAWTHHX 30WUTKIB BHKOPHCTOBYE 3MiHY PU3UKY HACTaHHS
nedonTy (HEBUKOHAHHS 3000B'I3aHB) IMPOTATOM OYIKYBAaHOTO CTPOKY nii (iHaHcoBoro iHcTpymeHTa. s
BUKOHAHHS TaKoi OIiHKA TOBapHCTBO MOPIBHIOE PH3WK HACTaHHS NedonTy (HEeBHKOHAHHS 3000B's3aHB) 3a
(¢iHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 pPH3HKOM HacTaHHS Jedonry 3a (iHAaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy TEPBICHOTO BH3HAHHSI, i BPaxOBYe NpPHU IIbOMY OOIPYHTOBaHO HEOOXiHY Ta
MiATBEP/DKYBaHy iHGOpMAIlifo, MO € JOCTYMHOK 0Oe3 HaJMIpHUX BUTpPAT a00 3yCHIIb, 1 BKa3ye Ha 3HAYHE
3pOCTaHHS KPEOUTHOTO PUHKY 3 MOMEHTY ITEPBICHOTO BU3HAHHSL.

ToBapucTBO MOKE 3pOOHUTH MPUITYLICHHS TPO TE, 10 KPEAUTHUI PU3HK 32 PIHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IMEPBICHOTO BHW3HAHHS, SKIIO Oylno 3'dcoBaHO, MO (hiHAHCOBUH
IHCTPYMEHT Ma€ HU3bKHUH PiBEHb KPEIUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

VY Bunaaky (iHaHCOBOrO aKTHBY, W0 € KPEIUTHO-3HEIIHEHMM CTaHOM Ha 3BiTHY JaTy, aje He €
npunOdaHuM abo CTBOPEHHUM KpPETUTHO-3HEIIHEHHM (iHAHCOBUM AaKTHBOM, [OBAapHCTBO OIIHIOE OYiKyBaHi
KpeauTHI 30WMTKHA SK PI3HUII0O MDK BaJOBOI OallaHCOBOIO BapTICTI0O aKTWBY Ta TEMEPIIIHBOK BapTICTIO
OYiKyBaHUX MaiOyTHIX TPOIIOBHX IOTOKiB, TUCKOHTOBAHOIO 32 MEPBICHOIO €()eKTUBHOIO CTABKOKO BiJICOTKA 3a
(iHaHCOBHM aKTHBOM. By/b-sike KOpUTyBaHHSI BU3HAETHCS B MPUOYTKY a00 30MTKY SIK TPUOYTOK ab0 30UTOK Bif
3MEHIIEHHS] KOPUCHOCTI.

I'powosi kowmu

['pomioBi KOIITH CKIIAAAIOTHCS 3 KOINTIB HA MOTOYHHMX paxyHKax Ta JEMO3UTiB (30Kpema, IENO3UTH
OBEpHANT, JETIO3UTH JI0 3AIUTAHHS Ta JETIO3UTH CTPOKOM JI0 TPHOX MICHIIIB).

Jemno3utn CTpOKOM OiNbIEe JBAHAMIATH MICAIIB OOJIKOBYIOTHCS y CKIIQJi HENOTOYHUX (DiHAHCOBHX
IHBECTHILIIMN.

Onepariii 3 rPOIIIOBUMH KOIITAMH B 1HO3EMHI# BaJIIOTI, X MEPBICHA Ta MOAJIbIIA OI[IHKA 3/1HCHIOETHCS B
YKpaiHCBKUX TPUBHSX 3a o(iuiiHMM KypcoM oOMmiHy HamionanpHoro Oanky YkpaiHuW Ha JaTy NPOBEICHHS
oTieparii.

VY ckiaii HaAXO/HKCHb/ BUTpadaHb Bij omepariiiHoi misuibHOCTI DOHJ BifoOpa)kae: HaIXOMKCHHS BiJl
KYIIBIIi-IPOJaXKy I1HCTPYMEHTIB KamiTaly YW IHIIUX CyO €KTIB TOCIOJApIOBaHHS, HaJaHHs/ TOBEPHEHHS
IPOLIOBUX TO3UK, HAAXOKEHHS OTPUMAaHMX MPOLEHTIB 32 BUJIAHWMH I'POLIOBUMH IO3MKaMH, OaHKiBCBKUMHU
JICTIO3UTaMH, KYITIBJIi-TIPOIaXKy Ta OPEHJIHI ITUIATEXKI 110 1HBECTUIIIMHIA HEPYyXOMOCTI, OIUIaTa MocTavyaibHUKaM
3a TOBapH pOOOTH, MOCIYTH, OIJIaYeHi MOJATKH, Y TOMY YHCII 3 BUIUIAYEHHWX JAWBIJCHIIB, Y pa3l sIKIIO BOHU
nepeabadeHi 3akoHoxaBcTBoM, Ta iHm. st ICI Taki TpomoBi HOTOKM BHHHUKAIOTh B PE3yJbTaTi OCHOBHOI
JUSUTBHOCTI.

VY ckianl Haaxo/pKeHb/ BHUTpaudaHb BiJ (hiHAHCOBOI JiSUIBHOCTI BiJOOPaXKarOThCS HAIXOKEHHS BiJl
PO3MIIIEHHsT BHUITYCKY AaKIii/iHINMMX IHCTPYMEHTIB KariTally, BUIUIATHA BiJi BUKYIY BJIACHHUX aKIliH/iHIIMX
IHCTPYMEHTIB KaIliTany , a TaKo)K ()aKTUYHO BUILIAYEHI AUBIICHIN YIaCHUKAM.

VY pa3zi oOMexeHHs TpaBa BHKOPHCTAaHHS KOINTIB Ha MOTOYHHX paxyHKax B y OaHKax (Hampukialn, y
Bunajaky npusHaueHHss HBY B OaHKiBChKiH yCTaHOBI TMMYacoBOi aaMiHicTpalii) Ii aKTUBH MOXYTh OyTH
knacu(ikoBaHi y CKJIaJi HEMOTOYHMX aKTUBIB. Y Bumaaky mnpuiiHarts HBY pimenns npo nikBizamiro
0aHKIBCHKOT YCTaHOBU Ta BIJICYyTHOCTI WMOBIPHOCTI NOBEPHEHHS TPOIIOBUX KOINTIB, BU3HAHHS X SIK aKTUBY
MPUMTUHSETHCS 1 IX BAPTICTh BIJIOOPAKAETHCS Y CKJIA1 30MTKIB 3BITHOTO MEPIOY.

Jlebimopcoka 3abopeosanicme.

HeGiTopcbKy 3a00proBaHicTh BU3HABATH SIK (PiHAHCOBHMH aKTHB, SIKIIO 332 HEIO OUYIKYETHCS OTPUMYBAHHS
rpomoBux KomwrTiB abo ¢iHaHcoBuX iHCTpyMeHTiB. [lo Takoi aeGiTopchbkoi 3a00proBaHOCTI, 30KpeMa,
BIJIHOCSTBCS: BUaHI I'POIIOBI MO3MKH Ta HApaxOBaHI 3a HUMH BiJICOTKH, BEKCEJ OJiepKaHi Ta YTPUMYyBaHi J10
MorarieHHs, ooiraiiii Ta iHmi OOproBi MiHHI Manepy, 3a00proBaHiCTh 3a peali3oBaHi aKTHBH TOIIO.

[lepBicHi omiHKa 3AIHCHIOETHCS 3a copaBeanuBolo BapricTio. [loganmpmmii o0nik  mediTOpcHKOT

11



3a00pProBaHOCTI 3AIMCHIOETHCS 38 AaMOPTHU30BAHOIO COOIBAPTICTIO 3 BpaxyBaHHIM HACTYITHOTO:

JlebiTopchbka 3a00proBaHICTh MOAUIAETHCS HA MOTOYHY (CTPOK IOTAIIEHHS MPOTAroM 12 MICAIIB 3 JaTH
(hiHaHCOBOI 3BITHOCTI) Ta JOBrOCTPOKOBY (CTPOK MoTramieHHs Oinbiie 12 MicsaiB 3 1aT (iHAHCOBOI 3BITHOCT).

[Torouna nebiTopcrka 3a00proBaHICTh BiIOOpaKaeThCA 32 aMOPTU30BAHOIO COOIBAPTICTIO, SIKa JOPIBHIOE
i1 BapTOCTI MorameHHs (CyMi 09iKyBaHUX KOHTPAKTHHUX TPOIIOBUX IOTOKIB Ha JaTy OMiHKH). [ pomIoBi moToKwH,
OB’ s13aH1 3 KOPOTKOCTPOKOBOIO IE0ITOPCHKOIO 3a00PTOBaHICTIO HE AUCKOHTYIOTHCA.

HebiTopcbky 3a00proBaHicTh, SIKa MiAJATAE CIJIaTi MPH MoramieHHI OOproBUX LIHHKUX HanepisB (BEKCENiB,
oOJirariif) BU3HaBaTH OJHOYACHO 3 BU3HAHHAM JJOXOJY, III0 BUHUKAE MIPH MOTAIIeHH] IHHWX Tarnepi. BaxkaTn
JaTOI0 BU3HAHHS Takoi Me6iTOPChKOi 3a00pTOBAHOCTI IaTy MPUHHATTS EMITEHTOM (IDIATHUKOM) IIHHOTO Tarepy
70 morameHHs (y TOMy YHCHi AaTy npel sBJICHHS BeKceliB A0 cruath). CTpOK OIIaTH 3a Takor J1e0iTOPCHKOI0
3a00prOBaHICTIO JIOPIBHIOE CTPOKY BH3HAUCHOMY BiIMOBITHIUM OOPrOBUM IIIHHUM HAriepOM.

JloBrocrpokoBa nmebiTopchka 3a0OpPTrOBaHICTh, BiTOOpaKA€ThCSA B OalaHCi 3a TEHEPINIHBOIO BAPTICTIO
JMCKOHTOBaHMX TPOIIOBUX MMOTOKiB. Bu3HaueHHs 11i€1 BapTOCTI 3aJIe)KUTh BiJl BUAY 3a00PTOBAHOCTI Ta CTPOKY il
MOTAIICHHS.

JebiTopchka 3a00proBaHICTh 0OJIIKOBYETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO 32 BUPaXyBaHHSIM PE3EepPBY
i OYiKyBaHI KpEeAUTHI 30MTKH.

Po3paxyHok Ta HapaxyBaHHS pPe3epBiB MijJ OUiKyBaHI KpeIWTHI 30UTKH 3IiIHCHIOETHCA HA KOXKHY 3BITHY
naty, BU3HaueHy 3akoHOM YKpainu «IIpo iHCTHTYTH CIiIIBHOTO iHBECTYBAHHS.

Cywma BuTpat (pe3epBy) i 04iKyBaHi 30MTKH BU3HAETHCS y MPUOYTKY a00 30MTKyY. SIKIIO B HACTYITHOMY
nepiofi cyMa pO3paxoBaHUX OYIKYBaHMX KPEIUTHUX 30UTKIB 3MEHINYETHCS TO BHU3HAETHCA MPHOYTOK BiX
BiTHOBJIEHHS KOpHcHOCTi akTuBiB. Cyma KOpHWT'YBaHHSA, 3MiHH OanaHcOBOi BapTOCTi JeOiTOPCHKOT
3a00prOBaHOCTI BU3HAIOTHCA Y IPUOYTKY 9X 30UTKY.

VY pa3i HeMOJIMBOCTI TTOBEpHEHHS 1€0ITOPCHKOT 3200pPTrOBAaHOCTI, BOHA CITUCYETHCS 32 PaXYHOK PE3EpBY.
JeGiTopchka 3a00proBaHICTh MOKE OONIKOBYBAaTHCS 3a CIPaBEAJUBOIO BapTICTIO y pa3i i mpumdaHHS Ha
MiJICTaBi TIOTOBOPIB BIACTYIUIEHHS MpaBa BUMOTH JIJISl TOJANBIIOTO poaaxy. IlepBicHa oriHKa 3MiiCHIOETHCS 32
iX cmpaBeUIMBOIO BapTICTIO, sKa 3a3BUYail OPIBHIOE IIiHI omeparii, B X0l sSkoi OyB OTpUMaHHN aKTHB.
[lonmanpima oniHKa 3MIHCHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO HA JIATy OIIHKHL.

JlebiTopchbky 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKM BiJICOTKA MOXKE OIHIOBAaTHCS 33 CYMOIO
MEpPBICHOTO paxyHKy (haKTypH, SIKIIO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

[TinnpueMcTBO TpHUNUHSE BU3HAHHS (PIHAHCOBOTO AaKTHBY B TOM MOMEHT, KOJM BOHO BTpadae
nepeadadeHi JOroBOPOM MpaBa Ha MOTOKH TPOIIOBHX KOIITIB 32 UM (iHAHCOBHM aKTHBOM, a00 KOJH BOHO
nepeiae CBOI MpaBa Ha OTPUMAaHHS Mepea0ayeHuX JOrOBOPOM MOTOKIB I'POIIOBUX KOIITIB 3a UM (hiHAHCOBUM
aKTUBOM B pPe3yNbTaTi 3MIMCHEHHS Yyro[y, B SKii iHIIIA CTOPOHI MEpeqaroTh MPAKTUIHO BC1 PU3WKH i BUTOJIH,
TMOB'SI3aHi 3 MPAaBOM BIIACHOCTI Ha 1e (piHAHCOBUH aKTHB.

30606'a3anH5

3000B’s13aHHS] BU3HAIOTBCSL  JIMIIE TOJi, KOJU aKTUB OTPUMaHHUi ab0 KOJIM icHye Oe3BiMOBHY Yromy
npuadaTd akTUB 3a YMOBH, IO HOro OIiHKAa MOXKe OyTHM JIOCTOBIPHO BH3HAYC€HA Ta ICHy€ HMOBIPHICTh
3MEHIIIEHHS] EKOHOMIYHHUX BUTiJl Y MaiOyTHHOMY BHACIIJIOK HOTO TMoOTamieHHs. Skio Ha naTy OanaHcy paHilie
BHU3HAHE 3000B’s13aHHS HE ITiJJIATAE MOTANICHHIO, TO IOT0 CyMy BKJIFOUATH JI0 CKIIAAY AOXOMY 3BITHOTO MEPioy.

ITorouni 3000B’s13aHHs — 1€ 3000B’sI3aHHS, SIK1 BIANOBIZAIOTH OJHIA a00 MEKIILKOM 13 HIKYEHABEICHUX
O3HaK:

3000B’s13aHHS MiAJIATAE TIOTAIIEHHIO POTITOM JBAHAIIATH MICSIIIB MICIs 3BITHOTO MEPiofy;

HE IicHye OE€3yMOBHOTO IIpaBa BIJCTPOYUTH IIOTAIICHHS 3000B’s3aHHS MPOTATOM IIOHAHMEHIIE
JIBAHAJILATH MICSIIIB MiCJIs 3BITHOTO MEPIOAY.

JloBrocTpokoBi 3000B’s13aHHS — II€ 3000B’s3aHHS 31 CTPOKOM TOTallleHHs Oinbine 12 MicsIiB Ha aaTy
Oanancy. JIoBrocTpoKoBi 3000B’s13aHHS, Ha SIKI HAPAXOBYIOThCS BiJICOTKH, BIJOOPaXKarOThCS B OayiaHci 3a
iX TenepiliHBOIO BapTicTiO. Bu3HaueHHS 1€l BapTOCTI 3aJIEKHTH BiJ BUAY 3000B’S3aHHS Ta YMOB iX
BUHUKHEHHSI.

[lorouna kpenuTopchka 3a0OProBaHICTH/3000B’SI3aHHS  BiLOOpaXkarOTbCs 32  aMOPTU30BAHOIO
co0iBapTicTIO, sIKa JOPIBHIOE il BapTOCTI moramieHHs (Cymi OYiKyBaHHUX KOHTPAKTHUX TPOIIOBUX IOTOKIB Ha
JaTy OILIHKH). ['pOIIOBI MOTOKH, IMOB’si3aHi MOTOYHMMH 3000B’S3aHHSIMU HE JMCKOHTYIOTHCS SIKIIO BIUIMB
JTUCKOHTYBaHHS HE € CyTTeBUM. [lOTOYHY KpeauTOpChKy 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKHU BiJICOTKa
@DoH1 OLIIHIOE 32 CYMOIO MEPBICHOTO paxXyHKY (QaKTypH, SKIIO BIUIMB JIUCKOHTYBaHHS € HECYTTEBHM.

3eopmanns ginancosux axmusie ma 30008's13amb

@DiHaHCOBI aKTHBU Ta 3000B'I3aHHS 3rOPTAIOTHCS, SKIIO iCHYE IOPHUIMYHE TMPaBO 3IIHCHIOBATH 3aJliK
BU3HAHMX Y OanaHci cyM i € Hamip abo 3poOuTH B3aeMO3alikK, a00 pealizyBaTH aKTUB Ta BUKOHATH 3000B'I3aHHS
OZTHOYACHO.
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Busnanna 0oxody ma eumpam

Jloxoaw Ta BUTpaTH BU3HAIOTHCS 32 METOIOM HapaxyBaHHS. J{oXix Bi HaJaHHS TOCTYT BiIOOpaXaeThCs B
MOMEHT BUHHKHEHHS, HE3aJIC)KHO BiJl JaTW HAAXOPKEHHs KOILITIB, i BU3HAYAETHCA 13 CTYMEHS 3aBEPILEHOCTI
orepauii 3 HaJaHHS MOCTYT Ha IaTy OanaHcy.

ToBapucTBO BH3Ha€ HOXix y BiAmoBimHOCTI A0 MixHapogHOTO CTaHmapty ¢iHaHcoBoi 3BiTHOCTI 15
«Jloxin Bix AOTOBOPIB 3 KIIi€EHTaMMW» AK 30UTBIICHHS €KOHOMIYHHMX BHTIJ MPOTATOM 3BITHOTO Tepiony y dhopmi
HaJXOKeHb a00 TOKpAIeHHs aKTHBIB a00 3MEHIIEHHS 3000B’s3aHb, IO BeJe OO0 30UTBLICHHS BIACHOTO
KaImTany, OKpiM 301IbIIEHAS BIACHOTO KaIliTally, TIOB’S3aHOTO 3 OTPUMAaHHSIM BHECKIB BiJl YIaCHUKIB BIACHOTO
KammiTany.

ToBapucTBO BU3HAE NOXif, KOJH (200 Y Mipy TOTO, SIK) BiH 33J0BOJIbHSIE 3000B’13aHHS 1100 BUKOHAHHS,
nepeaatoyn o0ilsgHUA ToBap abo mocayry (TOOTO aKTHB) KIII€EHTOBi. AKTHB MepeaaeThes, Ko (abo y Mipy Toro,
SIK) KIIIEHT OTPUMY€E KOHTPOIb Ha/l TAKUM aKTHBOM.

Onuannero o0iKy 10X0y (BUPYYKH) BU3HATH OKPEMHH KOHTPAKT.

JuBineHIM BU3HAIOTECS B IPUOYTKY a00 30uTKy ®oHay nuie B TOMY pasi, SKIIO:

- IPaBO TOBAPHUCTBA HA OJIEPKAHHS BUILIAT 3 JUBIAECHAAMHU BCTAHOBJIECHO,

- € IMOBIpHICTB, IO EKOHOMIYHI BUTOJTH, TTOB’s3aH1 3 INBiIEHAaMH, HATIAIYTh;

- CyMY JMBIJICH/IIB MOXHa JIOCTOBIPHO OIlIHUTH.

Butpatin — 1e 3MeHIICHHSI €eKOHOMIYHHX BUTiJ MPOTATOM OONIKOBOTO MEpiofy y BUTJSAI BHOYTTS YU
aMOpTH3aIlil aKTUBIB a00 y BUTJIS/AI BHHUKHEHHS 3000B’s13aHb, PE3yIFTATOM YOTO € 3MEHIIICHHS YICTUX aKTHBIB,
3a BUHSTKOM 3MEHIICHHS, TIOB’13aHOTO 3 BUIIATAMH yYaCHUKaM.

Butpati Bu3HAIOTBCA y 3BITI Npo NpUOYTKM Ta 30MTKA 32 yYMOBH BiANOBIZHOCTI BH3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHSAM 301IbIIEHHS 30008’ 13aHb 200 3MEHIICHHS aKTHBIB.

Butpatu HeraiiHO BH3HAIOTHCA y 3BITI MPO MPHOYTKY Ta 30WTKH, KOJIH BUIATKH HE HA/NalOTh MalHOyTHIX
CKOHOMIYHHMX BUTiJl a00 TOAI Ta TIEH MIpOIO, SIKOKO MalOyTHI €KOHOMIYHI BHTOJM HE BIANOBIIAIOTH abo
MepecTaroTh BiAMOBIATH BU3HAHHIO SIK aKTUBY Y 3BiTi PO (iHAHCOBHUH CTaH.

Butparn, moHeceHi y 3B’SI3Ky 3 OTPHMaHHSAM J[OXOIy BHU3HAIOTHCSA Y TOMY K IEpioji M0 W BiAMOBITHI
noxoan. Butparu, mo ¢GopMyroTh coOiBapTiCTh peani3oBaHUX TOBapiB, BUKOHAHUX POOIT, HaJaHWX TOCIYT,
BBaKaIOTHCSl BUTPATaMU TOTO 3BITHOTO TEpiofy, Y AKOMY BU3HAHO JOXOJM BiJ pealizalii Takux ToBapiB, pooir,
HOCIYT.

Butpaty, moB’si3aHi 3 onepamiifHoO JisUTBHICTIO, SIKI HE BKIIOYAIOTHCS 70 COOIBapTOCTI B, BUKOHAHUX
poOiT, € BUTpaTaMu 3BITHOTO mepiony. PiHAHCOBI BUTPATH HE KaIliTaNli3yIOThCS, @ BU3HAIOTHLCSA BUTPATaMU TOTO
nepiofy, y IKOMy BOHH OYITH 3/iliCHEH1

BincoTku, nuBineHau, 30MTKH Ta MpUOYTKH, TIOB’s3aHi 3 (iHAHCOBUM iHCTPYMEHTOM a00 KOMITOHEHTOM,
SIKUH € (hiHAHCOBUM 3000B’SI3aHHSIM, BU3HAIOTHCS SIK JIOXi] 800 BUTPATU B IPUOYTKY YU 30UTKY.

Jo cknany «lHII A0X0au» BKIIOYAIOTHCS: OMEpaIlifHI JOXOMW y BUIJISIII HapaxOBaHHWX BiJICOTKIB 3a
BUAAHUMH TPOLIOBUMHM MO3UKaMH (y BUNAJAKY HaJaHHS MO3MK BEHUYPHUMH (OHIAMHU BIiAMOBITHO 1O CTATTi 48
3akony Ykpainu «[Ipo iHCTUTYTH CHIJIBHOTO iHBECTYBaHHs» Ta HOpMaTuBHO-TIpaBoBUMHU aktamu HKITIDP) ta
OOpProBUMH I[IHHMMH IariepaMu, 3a 3aJUIIKaMH KOIITIB Ha TMOTOYHUX Ta JNCMO3UTHUX paxyHKax, JOXOIU BiJ
MpoJaXy/morameHHs (PiHAHCOBHX aKTHBIB, JOOIIHKAa ()iHAHCOBHX AaKTHBIB Ta IHIIMX ONepaliii 3 aKTUBaAMHU
Donny.

Jo cknamy aaMiHICTpaTUBHHX BHUTpPAT BIJHOCSTHCS ONeEpalliifHi BHTpaTH, Oe3locepeHbO MOB’s3aHi 3
3a0e3MeYeHHsIM JisUTbHOCTI (DOHY SIK IHCTUTYTY CIIIJIBHOTO 1HBECTYBaHHSI.

Jo ckmamy crarti «lHII BUTpaTH» BiTHOCATHCS OIEpPAlliiiHi BUTPATH y BHUIJISIII COOIBapTOCTI MPOJaHUX
(iHAHCOBHX aKTHUBIB, YIIHKA (JiHAHCOBHMX aKTHBIB, Ta 1HIIE.

Butpatn Ha crBOpeHHs/ (popMyBaHHS pe3epBy A OYiKyBaHi KpemuTHI 30MTKH 3a (iHAHCOBHUMU
aKTHBaMH, Ta JOXOIH BiJ po3(OpMyBaHHS pE3epBY INiJ OYiKyBaHi KPEAMTHI 30MTKH B 3B'SI3Ky 3 IMOTAIICHHAM
nebitopcbkoi 3a00proBanocTi (ab0 MPUMHHEHHSM JOTOBOPY TOIIO), BiIOOPa)KarOThCS HA HETTO-OCHOBI y CTATTi
«30UTOK BiJl 3MEHIIIEHHS KOPUCHOCTI (IIPUOYTOK Bijl 3MEHIIEHHS! KOPUCHOCTI), BU3HaueHuit 3rigno MCD3 9y
3BiTY PO CYKYITHUM A0Xil, TPUOYTOK Ta 30UTOK.

Ho cknany cratti «@DiHaHCOBI JOXOAM/BUTPATH» BKIIOYAIOTHCS NPUOYTKH/ 30UTKU BiJ JTUCKOHTYBaHHS
(iHAHCOBHX IHCTPYMEHTIB.

[TpuOyTKHM Ta 30MTKH, SKi BUHHUKAIOTH BiJl IpyNy MOAIOHMX omepauiii po3KpUBaIOTbCS HA HETTO-OCHOBI.
OpnHak Taki MpUOYTKH Ta 30UTKU PO3KPUBAIOTHCA OKPEMO, SKILO BOHU € cyTTeBUMH (3rinHo 1. 35 MCBO 1).

[Tpu npunuHeHHI BU3HAHHS (IHAHCOBOTO aKTHBY B ILIIOMY PI3HUIIS MIX:

- 0aaHCOBOIO BapTICTIO (BU3HAUCHOIO HA IaTy PUITMHEHHS BU3HAHHS) Ta

- O/ICP)KAHOI0 KOMIIGHCalielo (BKJIIOYAIOUM BCl OAEp)KaHI HOBI aKTHBM MiHYC yCi HpPUHHSATI HOBI
3000B's13aHHST) BU3HAETHCS B IPUOYTKY UM 30UTKY.

Bumorn moso ckiany Ta po3Mmipy BHUTpAr, SKi BiJIIKOJOBYIOTHCS 32 PaxXyHOK AaKTHBIB IHCTUTYTY
CIIUIBHOTO iHBecTyBaHHS mependadeHi 3akoHOM YkpaiHu «[Ipo iHCTHTYTH CHIJIbHOTO I1HBECTYBAaHHS» Ta
BiJNOBIAHUMHU HOpMaTuBHO-TIpaBoBUMH akTamu HKLIIDP.
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Ilooamok na npudymox

BignoBimro mo m. m. 141.6.1 m. 141.6 crt. 141 IlogmatkoBoro koxekcy Ykpaiam (mami — IIKY)
3BUTBHSIOTBCS BiJl OMOJATKYBAaHHS MOJATKOM Ha MPUOYTOK MiANMPUEMCTB KOIUTH CIUIBHOTO 1HBECTYBaHHA, a
came: KOILTH, BHECCHI 3aCHOBHUKAMH KOPIIOPAaTHBHOTO (DOH/TY, KOIITH Ta iHIII aKTHBH, 3aTy4eHi BiJl yUaCHHUKIB
IHCTUTYTY CHUIBHOTO IHBECTYBAaHHS, JNOXOMIW BiJl 3MIACHEHHS OIEpamiid 3 aKTUBAaMH IHCTHTYTY CIIBHOTO
IHBECTYBaHHS, JOXOJY, HapaxOBaHI 3a aKTWBaMH IHCTUTYTY CHUIBHOTO IHBECTYBaHHS, Ta IHII JOXOMW Bil
JiSUTBHOCTI 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHA (BiACOTKH 3a MO3MKAaMHU, OPEHAHI (JII3MHTOBI) IJIAaTEXi, POSUITI
TOIIO).

J1g minei nboro miAMyHKTY i aKTHBaMHU IHCTHTYTY CIIIBHOTO iHBECTYBaHHS PO3YMIETHCS cpopMoBaHa
(orutaueHa) 3a paxyHOK KOWITIB CHIIBHOTO 1HBECTYBaHHS CYKYIIHICTh MaiiHa, KOpPHOPAaTHBHUX TIpaB,
HEPYXOMOCTi (B TOMYy YHCHI Yy BUIJISAI HEMOALILHOTO 00’€KTa HE3aBEPIICHOTO OyIiBHHIITBA/MaiOyTHHOTO
00’€KTa HEPYXOMOCTI Ta/ab0 MOMITHHOTO 00’€KTa He3aBEepIIEHOTO OYAIBHHUIITBA), MaHHOBHX MpaB, BUMOT Ta
IHITUX aKTHBIB, Iepen0aYeHNX 3aKOHAMH Ta HOPMAaTHBHO-TIPABOBUMH akTaMu HartioHampHOI KOoMicii 3 MiHHHX
nanepiB Ta OHAOBOTO PUHKY.

Burpatu 3 nogatky Ha mpuOyTOK BU3HAIOTHCS SIK CyMa BHTpPAT 3 MOTOYHOTO Ta BiJCTPOYEHOTO MOAATKIB.
Bincrpodennii momaTox sBisie cOOOI0 TOAATKOBI akTHBH a00 3000B’S3aHHS , IO BHHHUKAIOTH y PE3yibTarTi
TUMYACOBUX PI3HHLB Mi>K 0aJIaHCOBOIO BapTICTIO aKTUBY YM 3000B’s13aHHSI Ta 1X MOAAaTKOBOIO 06a3010.

Bigctpouennii mogaTok po3paxoBYETHCA 3a OATaHCOBHM METOJOM OONIKY 3000B'SI3aHb Ta SBIISE COOOIO
MO/IaTKOBI aKTHBH a00 3000B'3aHHS, IO BHHUKAIOTH Yy Pe3ylbTaTi TUMYACOBUX PI3HHIF MiXK OallaHCOBOIO
BapTICTIO aKTUBY M 3000B's13aHHs B OasIaHCl Ta 1X MOAaTKOBOIO 0a3010.

BincTpodeHi moiaTkoBi 3000B's13aHHsI BU3HAYAIOTHCS IIOJI0 THMYAaCOBUX PI3HUIIb, IO MiIATAIOTH
OIOAAaTKYBaHHIO. BincTpoueHi MOJAaTKOBI akTHUBM BU3HAYAIOTHCA 3 YPAaxXyBaHHAM iMOBIPHOCTI HAasBHOCTI B
Maii0yTHEOMY ONOJaTKOBYBAaHOTO MPHOYTKY, 32 paXyHOK SIKOTO MOXKYTb OyTH BUKOPUCTaHI THMYACOBI Pi3HUIII,
IIO MiISATal0Th BUPAXyBaHHIO.

Openoa

BusHaueHHs BigMOBIMHWX OONIKOBHX TONITHK, $Ki HEOOXiTHO 3acTOCOBYBAaTH 0 YTOA OpEHIH,
nependadeHi MC®3 16 «Opengay.

OpenzHi TIaTexi 3a yroJio Mpo onepamiiHy OpeHly BU3HAIOTHCS SIK BUTPATH Ha MPSIMOJiHIHHUN OCHOBI
MPOTSATOM CTPOKY OPEHIH, OCKUIBKU 10 ICHYIOUHX JTOTOBOPIB OPEHAM TOBAPUCTBO 3aCTOCOBYE 3BIIHHEHHS Bill
BHU3HAHHA, iepeadadeni m. 5 MCD3 16 .

Jo HasBHUX JoroBopiB openad, B skux Donn Buctymae openpapeM, ICI 3acTocoBye 3BibHEHHS Bil
BU3HaHHs, niepeadadeni m. 5 MC®3 16 i He 3acTocoBye BUMOrH maparpadis 22—49 MC®3 16 «Openaa». A
came, 10 KOpPOTKOCTPOKOBOI OPEH/IH.

ICI Bu3Hae opeHHI MIaTexXi, MOB’sA3aHi 3 TAKOK OPEHOI0, SIK BUTPATH Ha iHINI CHCTEMaTHYHIN OCHOBI,
sKa nepepdadyeHa yMOBaMH JI0TOBOPY OPEH/IH.

3abe3neuenns, ymoeHi 30006'a3anna ma ymoeHi akmueu

BusnanHs, (hopMyBaHHS Ta OLIIHKY 3a0e3IeueHb 31iHCHI0EThes BianoBiaHo 10 MCBO 37 "3abe3nedyeHHs,
YMOBHI 3000B'A3aHHS Ta yYMOBHI akTuBH", a TakoX iHmUMH MC®3, siKi perymorTb KOHKPETHI BHIU
3a0e3revYeHb.

3abe3neyenHs ¢l BU3HABATH, SKIIO:

(a) cy0'ekT TrocmomaproBaHHS Ma€ icHyloue 3000B's3aHHS (IOpUIAMYHE YW KOHCTPYKTHBHE) BHACIHIJOK
MUHYJIOI MOIIi;

(6) ¥imMoBipHO, 10 BHOYTTS pecypciB, sIKi BTIJIFOIOTh Y cOO1 €KOHOMI4HI BUTO/H, Oylie HEOOXIIHUM JUIs
BHKOHAHHS 3000B'I3aHHS; 1

(B) MOXXHA JOCTOBIpHO OIIIHUTH CyMY 3000B'SI3aHHS.

VY pa3i HeBUKOHAHHS 3a3HAUYEHUX YMOB 3a0€3MeUYeHHS He BU3HAETHCS.

YMoBHE 3000B'A3aHHS - 1I€:

(a) MOXkJTMBE 3000B's13aHHS, SKE BUHUKA€E BHACIIIIOK MUHYJIMX MOJMIN 1 ICHYBaHHS SIKOTO ITiITBEPIUTHCS
JIUIIIe TCIs TOTO, SK BigOymeThcs abo He BiNOyAeThCs OJHA YW KibKa HEBU3HAYCHUX MaHOYTHIX MOAiH, HE
MOBHICTIO KOHTPOJILOBAHKX Cy0'€KTOM roCroJaproBaHHs, abo

(0) icHyroue 3000B's13aHHS, IKE BUHUKAE BHACIIIIOK MUHYJIMX MOJIiH, ajie¢ He BU3HAETHCS, OCKIIBKU:

(i) Hemae WMOBIpHOCTI, IO BHOYTTA pecypciB, KOTpi BTUIIOIOTH y COO1 €KOHOMIYHI BHTOIH, OyJe
HEOOXIJHUM JIJIs1 TTOTallIeHHsS 3000B'13aHHs, a00

(i1) cymy 3000B'sI13aHHST HE MOXHA OIIHUTH JIOCTATHBHO JIOCTOBIPHO.

YMOBHUI aKTUB - MOXJIMBUH aKTHB, KW BHUHMUKAE BHACIIJIOK MHUHYJIMX IOAIA 1 iCHYBaHHA SKOTO
MiATBEPIUTHCS JIUIIE TICIA TOro, SK BiaOynmeThcs abo HE BiIOYJEThCS OJHA UM KiTbKa HEBH3HAUEHHUX
MaiOyTHIX MOJIi#, HE TOBHICTIO KOHTPOJIHOBAHKUX CY0'€KTOM TOCIOIAPIOBAHHSL.
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5. OcHOBHI MpUNYIIEHHS, OI[IHKH TA CYIKEHHSA

[Ipu migroroBui (iHaHCOBOi 3BITHOCTI 3AiMCHIOIOTHCS OLIHKM Ta MPUITYLICHHS, SIKI MalOTh BIUIMB Ha
esleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYI0unch Ha MC®3, MCBO Ta TnymaueHHsX, po3pobienux Komitetom 3
TIyMadeHb MiKHApOAHOI (hiHaHCOBOI 3BiTHOCTI. OIIHKHM Ta CYIKEHHS 0a3yrOThCs Ha TOMEPEeTHFOMY AOCBII Ta
iHmmMX (akTopax, MO 3a ICHYIOUMX OOCTaBHH BBA)KAIOThCS OOIPYHTOBAaHMMH 1 3a pe3ylbTaTaMHU SIKHX
MPUAMAIOTHCS CYDKEHHS 11010 0anaHcoBOI BApTOCTI aKTHBIB Ta 3000B’s13aHb. X04a Il PO3paxyHKH 0a3ylOThCs
Ha HasBHIN iHopmarii mpo moTo4Hi moAii, GakTHIHI pe3yNnbTaTH MOXYTh 3PEIITOI0 BIAPIZHATHCS BiJl IHX
po3paxyHnkiB. O0xacTi, A€ Taki Cy/PKEHHS € 0COOIHMBO BaXXJIMBUMH, OOJIACTI, IO XapaKTePU3YIOTHCS BUCOKHM
piBHEM CKJIaHOCTi, Ta 00JIacTi, B AKUX MPUITYLICHHS i PO3PaxyHKH MalOTh BEJIHKE 3HAUYCHHS ISl MiArOTOBKU
(inaHCcoOBOI 3BiTHOCTI 33 MC®D3, HaBeIeHI HIDKYE.

5.1. Cyoscenns w000 onepauiii, nodiii ado ymoe 3a siocymuocmi konkpemuux MCD3

Axmo Hemae MC®3, sxkuil KOHKPETHO 3aCTOCOBYEThCS JO Omepalii, iHmoi moxii abo ymMoBH, mix 4ac
pO3poOIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI TONITHKH 3aCTOCOBYIOTHCS CY/UKEHHS, IMI00 iHGopmaris Oyma
JOPEYHOIO IS OTPed KOPUCTYBAYIB U MPUHHATTA €KOHOMIYHUX PIllleHb Ta JOCTOBIPHOIO, Y TOMY 3HAY€HHI,
110 (hiHAHCOBA 3BITHICTB:

-10/1a€ JOCTOBIPHO (PiHAHCOBUII cTaH, (hiHAHCOBI PE3yNbTAaTH AISUTLHOCTI Ta FPOMIOBI OTOKH ;

-BimoOpakae eKOHOMIYHY CYTHICTh OTepallii, iHIIxX Noiit abo yMOB, a He JHIIe PUInIHy GopMmy;

-€ HEUTPaIBbHOIO, TOOTO BUTHHOIO BiJI yIiepeKeHb;

-€ TIOBHOIO B YCiX CYTTEBHUX aCIECKTaX.

[lig gac 3milficHEHHS CyIKEHHsI BPaXOBYIOThCS TTOCHIIAHHS HAa MPUIHITHICTH HABEIECHUX Jalli JDKEpen Ta
BPAXOBYE iX Yy HU3X1THOMY MOPSIIIKY:

-euMoru B MC®3, y sIKKX i1eTbcs Ipo MoAiOHI Ta OB’ s3aH1 3 HUMH TUTaHHS,

-BU3HAYCHHS, KpUTEpil BU3HAHHA Ta KOHIICIIIl OLIHKH aKTWBIB, 3000B’s3aHb, MOXOJIB Ta BHUTpAT y
KonnenryanbHiit 0cHOBI iHAHCOBOT 3BITHOCTI.

[lin wac 3milficHEHHS CYMXKCHHS BpPaXOBYIOTHCS HAMOCTAaHHINII TIOJIOKEHHS IHIIUX OpraHiB, IO
PO3pOOIISIIOTE Ta 3aTBEPIKYIOTh CTaHIAPTH, SKi 3aCTOCOBYIOTh TNOAIOHY KOHIIENITYyalbHY OCHOBY IS
PpO3poOIeHHS CTaHAAPTIB, iHITY podeciliHy JiTepaTypy 3 00Ky Ta MPUIHAITI rary3eBi IPaKTHKH, TIEI MipoIo,
SIKOIO BOHH HE CyIlepeuaTh BUIIE3a3HAYEHUM JDKEpesIaM.

5.2.Cyoorcennsn w000 04iKy8aHux mepminie ympumyeanHs Qiinancoeux iHcmpymenmie

[Ipodeciiine cymKkeHHS MOM0 TEPMiHIB yTpuMaHHs (piHAHCOBUX IHCTPYMEHTIB, IO BXOMATH O CKIIAIY
(iHAHCOBHX aKTHBIB IPYHTYETbCS Ha OI[IHIII PHU3UKIB (DiHAHCOBOI'O IHCTPYMEHTY, HOTr0 NpPUOYTKOBOCTI
TUHaMimi Ta iHmux gaktopax. [IpoTe icHyIOTh HEBU3HAYEHOCTI, SIKi MOXKYTh OYTH TOB’s13aHi 3 TPU3YTHHEHHIM
00Iry MIHHWX TarnepiB, MO HE € MAKOHTPOJIBHUM (PaKTOPOM 1 MOXKE CYyTTEBO BIUIMHYTH HA OLIHKY (DiHAHCOBHX
THCTPYMEHTIB.

5.3. Buxopucmannsa cmagoxk OUCKOHMYGAHHA

SKmo BIJIMB Yacy Ha BapTICTh TpONIEH HE ICTOTHWH, TOJI NUCKOHTYBAaHHS HE 3aCTOCOBYEThCS. Sk
MPaBUIIO, IIe CTOCYETHCS MMOTOYHUX 3a00prOBaHOCTEH, CTPOK MOTAIeHHs SIKMX He OiNblie ojHoro poky. Hemae
CEHCY 3a BIJICYTHOCTI TinepiHMIAIIl AMCKOHTYBATH KOPOTKOCTPOKOBI OOProBi I[iHHI mMamepw, IMIOTOYHY
nebiTopchKy 3a00proBaHiCTh 3a TOBapH, pOOOTH, TOCIYTH, TMOTOYHI 3000B’S3aHHSA, SKIIO BOHH BUIAFOTHCA
(BUHMKAIOTh) 1 TIOTAIIAIOTHCSA B MEXKAX HOPMAaJIBHOTO ONEPAIIMHOTO IUKITY.

3 eKOHOMIYHOI TOYKH 30DPY, B pOJIi CTAaBKU JUCKOHTY € OakaHa iHBECTOpPY CTaBKa JIOXOJy Ha BKJIAJCHHN
KamiTajd y BIONOBiMHI 3 piBHEM pH3WKY TMOMIOHI O0'€eKTH iHBecTyBaHHs, a00 - CTaBKa JIOXOIy 3a
IbTEPHATUBHUMH BapiaHTaMHM IHBECTHUIIIH 13 3iCTaBISHHS PIBHS PU3UKY Ha ATy OmiHKHA. CTaBKa TUCKOHTY Ma€
BU3HAYATHCA 3 ypaxyBaHHIM TPbOX (aKTOPiB:

a) BapTOCTi TpoIIeH y Jaci;

0) BapTOCTi JpKEped, AKi 3aTy4aroThes Uil iHAaHCYBaHHS iHBECTULIHHOTO MPOEKTY, SKi BUMAraroTh pi3Hi
piBHI KOMIIEHCAIIT;

B) (akTopy pu3HKy ab0 Mipu HMOBIPHOCTI OTPUMAaHHS O4iKYBaHHX Y MaOyTHbOMY TOXOiB.

Jnst IMCKOHTYBaHHS JOBIOCTPOKOBOI J1€0IiTOPCHKOI Ta KPEeOUTOPChKOi 3a00proBaHOCTi, Ha SIKi HE
HapaXxOBYIOTHCS BIJICOTKH 3aCTOCOBYETHCS CTaBKa JHCKOHTYBaHHS, sIka JIOPiBHIOE 0oOMmikoBii ctaBmi HBY Ha
naTy BHHUKHEHHsS Takoi 3a0oproBaHocti abo 1i moaudikarii. HecyTTeBUM BBaKa€TbCsl BiIXHUICHHS
JMCKOHTOBAHOI BAPTOCTI BiJl HEIUCKOHTOBAHOI BapTOCTi Y po3Mipi 1o 10%.

5.4. Cyoscenns w000 6un61eHHA 03HAK 3HEUIHEHHA (IHAHCOBUX AKMUBIE
BigHocHO (hiHaHCOBMX aKTHBIB, sIKi OLIHIOIOTHCS 32 aMOPTH30BaHOIO cobiBapTicTIO, TOBapuCTBO Ha IaTy
BUHHUKHEHHS ()JIHAHCOBUX AaKTHUBIB Ta HAa KOXKHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEAUTHOI'O PUBHKY.
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ToBapucTBO BU3HAE pe3epB MmiJ OviKyBaHi KpeAauTHi 30uTku (mani - POK3) 3a ¢inancoBumMHu akTUBaMy,
SIK1 OITIHIOFOTHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO, ¥ PO3MIPI OUIKYBaHUX KPEAUTHHUX 30UTKIB 32 BECh CTPOK JIii
(iHaHCOBOTO aKTHBY (IPW 3HAYHOMY 301NBLICHHI KPEAUTHOTO PU3UKY/AJSI KPEeAUTHO-3HELIHEHUX (iHAHCOBUX
aKTHBIB) a00 12-MiCIYHMMH OYiKYBaHMMH KPEAUTHUMHU 30MTKaMU (y pa3i HE3HAYHOTO 3pOCTAaHHs KPEIUTHOTO
PUBHKY).

VY Bunaaky (iHaHCOBHX aKTHBIB KPEIUTHUM 30MTKOM € TEMEPIilTHS BapTICTh PI3HMIII MIX ITOTOBIpHUMHU
TPOIIOBUMHU ITOTOKAMH 1 TPOILIOBHMH IMTOTOKaMH, siKi TOBapHUCTBO OUiKY€E OJIEpKATH HA CBOIO KOPHUCTb.

POK3 = nuckoHTOBaHI TpomIOBI MOTOKM — JWCKOHTOBaHI OYiKyBaHI TPOIIOBI MOTOKH 3 YpaxyBaHHSIM
WMOBIpHOCTI e onTy.

Jast nediTopcpkoi 3a0oproBaHicTs (y TOMYy 4HCJII TO3HMK), OOProBMX WiHHMX @amepiB 1o
YTPUMYIOThCSl A0 morameHHsi, ®oHa 3acTocoBye OaratoakTopHy MoAedb OLIHKM O4YiKyBaHHX
KPeIUuTHUX 30MTKIB 32 TPhOMA CTATIAMH OLIHKH.

3rimao MC®3 9 ®onx po3risgae Tpy CTadil Ui OI[IHKH KPSIUTHOTO PU3UKY:

Cragin 1 Cranin 2 Cranin 3
Hu3bkuii kpeauTHuUii Cepenniii kpeauTHUI Bucokwuii kpennTHuUii
PM3HUK PM3HUK PM3HUK
30ibIIeHHs BincytHe 3HauHe Hassne 3nauHe Hemunyuwnii abo HasBHUI
KPEeAUTHOI0 PU3UKY 301UTBIICHHS 301TBIIEHHS nedonr
Po3mip Bu3HaHOTO 12-micstuni ouikyBaHi OuikyBaHi KpeAUTHI 30UTKH 32 BECh TEPMiH KHUTTS
3HemiHeHHA KPEJIUTHI 30UTKH (hiHAaHCOBOT'O aKTUBY
OcobmBocCTi BizncoTkoBuii J0XiT PO3PaXOBYETHCS BUXOAIYH 3 BincorkoBuii 1oxin
PO3paxyHKy 001iKOBO{ BapTOCTi (hiHAHCOBOTO aKTUBY 0€3 PO3PaxOBYETHCS BUXOSIH 3
(pinancosoro goxoay BpaxyBaHHs BU3HAHOTO PE3€PBY HA 3HELIHEHHS 0071iK0BO1 BapTOCTI
(hiHAHCOBOTO aKTHUBY 3
BpaxyBaHHSIM BH3HAHOTO
pe3epBy Ha 3HEI[iHeHHS

Po3paxyHOK 04UiKyBaHUX KpEAUTHUX 30UTKIB 3MIIHCHIOETHCS B JCKIIbKA €TaIIiB.

Eran 1. Bu3zHayeHHs1 piBHSI KPeIMTHOI0 PU3UKY HA JATYy NMEePBiCHOr0 BU3HAHHS TA HA 3BiTHY AaTy
1ebiTopchbKoI 32a00ProBaHOCTi, CTPOK MOTallleHHs SIKOI 11Ie He HACTAB.

PiBenp/cTafisi KpeIUTHOTO PU3UKY BH3HAYAETHCS B 3aJIEKHOCTI BiJl HASBHOCTI a00 BiICYTHOCTI (hakToOpiB,
mo Bm3HaueHi B Tabmmmax 1,2,3. Jlng anamizy BiamoBigHUX (HakTOpiB BHKOPUCTOBYBATH OQIIiHHY
3arajibHOIOCTYIHY iH(OpMaIlilo Ta BHYTPINIHIO iH(QOpMaIlito OOPKHHKIB, SiKa HEe € KOH(IISHIIITHOIO.

BusHaueHHsI piBHSI KPeIUTHOIO0 PU3UKY

Taomuns 1
Husbkuii KpeIUTHHI PU3HK
No DaKTOpU PUBUKY
3/1
1 [No3nvanbHUK B HAMOMIKYiN TIEPCIIEKTUBI Mae CTa0lIbHY 3/IaTHICTh BUKOHYBATH MIPUKHSATI Ha cede
3000B's13aHHS
2 BilickkoBHii CTaH, HECTIPUSTIIMBI 3MiHH €KOHOMIYHHX Ta KOMEPIIHHUX YMOB B OUIBII BijianeHii
MEPCIEKTHBI MOXKYTh, ajle He 000B'SI3K0OBO, 3HU3UTH HOI0 3AaTHICTD 10 BUKOHAHHS 3000B'sA3aHb

To3unanbHuK/60pIHCHUK 6 HATIOAUNICHITE NEPCHeKMUB] MAc CMAabibHY 30aMHICMb BUKOHYBAMU NPULIHAMI HA
cebe 30006 A3aHH5, BIOCYMHE 3HAUNE 3DOCANHS KPEOUMHO20 PUSUKY

Tabaurs 2
CepenHiii KpeAUTHHH PU3UK
Ne ®DaxkTOpH pU3UKY
3/m
1 HecBoeuacHe BUKOHaHHsI 3000B’s13aHb B MHHYJIMX TTEPioIax
2 30UTKOBA MisUTHHICTH MO3WYATFHUKA 33 OCTaHHIH 3BITHUN TIEPioj
3 Bin’emHi yncTi akTuBY (BIACHUI KamiTal) 3a OCTAHHIN 3BITHUH mepioJ
4 HasiBHicTh IOaTKOBOTO OOPTY
5 Hesakpuri cyioBi cripaBy, B SIKHX OOP)KHUK BHCTYIIAE MTO3UBAYEM II0/I0 CTSATHEHHS (JiHAHCOBOTO
Oory 3 TpeTix cTopin/ abo BiANOBiAayeM 1010 MorameHHs (iHaHCOBOTO OOPry TPETiM CTOpOHAM
6 Heratusna ingopmauis B 3MI mono ainoBoi penyrarii
7 HasBHicTh ¢i3nunoi ocoOu-6opkHuKa/ a00 OB’ sI3aHUX CTOPiH IOPUAMYHOI 0COOH-00PKHHKA B
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CIHCKaX 0ci0, 10 SIKMX 3aCTOCOBAHO CAaHKIIi uepe3 pOCiiicbKy arpeciro mpoTu YKpainu

(o]

HosocTBOpeHa ropuanaHa 0co0a-00p KHUK, BIICYTHS aHAJITHIHA 1HPOpMAITis

9 BincytHs Oyab-sika iHGOpMAaIist [T OIIHKH IJIATOCIIPOMOYXKHOCTI OOpIKHUKA

10 | Omnaru mo Oyab-KOMY IOTOBOPY 3 UM OOP>KHHUKOM HpOCTpoueHi Oinbiie, Hix Ha 30 qHIB
(cipocToBHE mpunyuieHHs 3rigno MC®P3 9)

11 | Hacranns ¢opc-MakopHHX 00CTaBHH y OO KHHUKA

12 | [IposoHraiiist CTPOKiB ITOTAIICHHS

3Hauni inancosi mpyoHowyi NO3UUANLHUKA, YMOBU 002080pY BUKOHYIOMbCS He NOBHICMIO, NOA8A
ULMOBIpHOCIT OAHKPYMCMEAa ab0 peopeanizayii no3u4aIbHUKA ma iHue

Tabnura 3
Bucoxkuii KpeAuTHUH PU3UK
Ne @DakTOpU pUBHKY
3/l
1 BopxHuK/KOHTpareHT odiuiiHO 3asBUB MPO OAHKPYTCTBO
2 BopxHrKa/KOHTpareHTa BH3HAHO OaHKPYTOM/PO3IIOYATO MPOLEAYPY JIKBifmamii (MPUIHMHEHHS)

IOPUANIHOI 0COOM B YCTaHOBIEHOMY 3aKOHOJJABCTBOM MOPSIAKY

w

Xoua 0 OJJHMM i3 30BHIIIHIX PEUTHHTIB OOp)KHUKA 3aiKCOBAHO MOHIKEHHS A0 PiBHS «1e(OIT»

4 BopxHuK, 1110 € eMITEHTOM LIHHUX MaNepiB, 3TiAHO 3 MOPIAKOM, NiepeadaueHuM HOPMAaTHBHO-
MpaBoBUM akTOM HartioHampHOT KoMicii 3 IiHAUX manepiB Ta (JOHIOBOTO PHHKY, YKITFOUEHO A0 CIIHCKY
EMITEeHTIB, [0 MAIOTh O3HAKH (DIKTHBHOCTI

5 Bop»HHUK/KOHTpareHT MpocTpovrB HoramieHHs Oopry Oibir Hixk Ha 90 KaJlleHIapHUX JHIB

Ymosu docosopy ne guxonyiomocs, 00 €kmugeHe c8i0uenHs 3HeyineHHsl PiHaHCco8020 iHCmMpYMenmy

3a HasBHOCTI ofHOTO 1 Oinbie (hakTOpiB, OIIHKA TMPOBOIUTHCS BIATIOBITHO O YMOB Ti€i cTafii, B sSKid
BUSABIIEHO (aKTOp PU3WKY. Y pasi, AKIIO Ha 3BITHY AaTy HeMae 30UIbIIEHHS KPEAUTHOTO PHU3HKY, OIliHKA Ta
OO0JIiK aKTHBY MPOAOBKYE 3/MiHCHIOETHCS 3a mpaBmwiamu Crapii 1. Skimo BusiBieHo ¢axktopu pusuky B Cramii 2
a60 Cranii 3, TO OIliHKa IPOBOJAUTHCS 32 MTPABUJIAMH HAWBHUIIO1 CTaIii.

Buxorrouenns: 'y pasi HasBHOCTI (haktopy pusumky Cramii 3, Moxke OyTH YXBaJIeHO pIIIEHHA PO
MPUMTUHEHHS BU3HAHHS AedonTy OOp>KHUKAa/KOHTpareHTa 3a Takoi YMOBH: OOpPYKHHK/KOHTPAreHT 3/ilCHHB
MoTaIIeHHss 0Opry B MOBHOMY 00cCs3i, Ta € OOTPYHTOBaHE Cy/KEHHS, 10 OOPKHUK/KOHTPAreHT MONpPH HasBHI
(hiHAHCOBI1 TPYIHOIII CIIPOMOKHHUHN 00CITyTOBYBaTH OOPT.

BincoTok Heqo0TpMMaHHS IPOIIOBOIO MOTOKY Ta BiICOTOK PU3UKY HACTaHH#A AedoiaTy

OuikyBaHHMH BiZICOTOK HEJOOTPHUMAHHS T'POIIOBOTO MOTOKY Ta BiJICOTOK PU3WKY HACTAaHHS Ne(ONTy €
Cy0’ EKTHBHOIO OIIIHKOIO.

Ha moment 3arBepmxenHst wiei Mogeni OLiHKM pe3epBy IiJ OYiKyBaHi KpeAWTHI 30MTKH B YKpaiHi
BimnoBigHo no Hakasy Ilpesumenta Ykpainu Ne64/2022 Bim 24.02.2022 poky BBeACHHN BOEHHUH CTaH Y
3B'S3KY 3 IOBHOMACIHITAOHUM BTOprHeHHsIM Pocilicbkoi denepallii Ha TepuTOpito YKpaiHu.

BincoTku HETOOTpUMAaHHS IPOMIOBOTO TIOTOKY Ta BiJICOTOK PU3WKY HacTaHHA nedointy 3rigHo Tabmwmmi 4
BU3HAYAIOTHCS BUXOJSYM 3 OOCTaBUH Ha MOTOYHY JaTy, BPAXOBYIOUH HEBIJOMHI XapakTep MaiOyTHIX MO,
Herepen0ayyBaHOCTI BOEHHOI CHUTyalii, 11 BIUIMB Ha MOJNANBIIY JiSUTBHICTH CYO’ €KTIB TOCIOJApIOBaHHS Ta
NPOTHO3HHUX OYiKYBaHb IIOAO PH3MKY HAacTaHHS Ae(doiTy Ta HOro BIUIMBOM Ha €KOHOMIYHI NMOKa3HHKH B
JIepIKaBi.

VY pa3i 3MiH 30BHIMHIX (aKTOPiB, BIICOTKH MOXYTh IMEPETNISAaTUCh, BUXOJSMYM 13 THX YH 1HIIHX
00CTaBHH.

Taomuus 4
OuikyBaHuii BiICOTOK HEAOOTPUMAHOT 0
. . Pu3nk HacTaHHs
PiBeHb KpeIUTHOTO PU3UKY | FPOIIOBOTr0 MOTOKY Bij 3arajibHOr0 TPOIIOBOTO o
aedoary, %
MOTOKY
1 2 3
Hu3bknii KpeAUTHHI pH3HK 5% 20%
CepenHiii KpeAUTHHI PH3HK 30% 50%
Bucoxnii kpexuTHHI pU3MK 100% 100%

Etan 2. BusHaueHHs 04iKyBaHOI CyMHU HeJOOTPUMMAHHS I'POLIOBHUX NMOTOKIB B 3aJ1e5KHOCTI BiA piBHHA
KPEeAUTHOI0 PU3HKY T PU3UKY HACTAHHHA Ae(oITy

Henmoorpumanuii rpoimoBuid MOTIK 3aJI€KUTHh BiJ| PIBHS KPEIUTHOTO PH3HKY. UMM BHINE KpeIUTHUN
PH3UK, TUM OUIBIIIE BIPOTiJHICTH Ta CyMa HEJ0OTPUMAHHUX IPOIIOBHX MTOTOKIB.

3arasibHa CyMa HEIOOTPUMAHHSA TPOLIOBHUX IOTOKIB BHU3HAYAETHCS LUIIXOM MHOXKEHHS PO3MIpY
JIOTOBIPHUX TPOLIOBUX MOTOKIB HA OYiKYBAaHHMH BiZICOTOK HEJOOTPHMAaHHs 3 YpaxyBaHHSAM PHU3UKY HaCTaHHS
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nedonTy, BUBHAYCHOTO y BiJIcOTKaX. ['pOIIOBI MOTOKM CTPOK TOTalleHHs SKUX Oinmbine 12 MicsmiB 3i 3BiTHOL
JIATH PO3PaXOBYIOTHCS 3 YpaXyBaHHSM CTaBKU AMCKOHTYBAaHHS BIATOBIIHO 10 cymkeHHs [IpuMiTka 5.4).

Jnsi rpomoBux komrTiB (y 0e3rotiBkoBiii ()opMi Ha MOTOYHHX Ta JAENMO3UTHHX paxyHka), DoHx
3aCTOCOBYE PEHTHHIOBY MOJe/Ib OIHKHM 0YiKYBAHUX KPeIMTHHUX 30MTKIB:

YmoBu DakTOp PU3UKY OuikyBa Pusuk
po3MinieHHs HUH HACTAHHSA
KOIITIB BigcoTok | pedoary,
PU3UKY %
1 2 3 4
I'pomrogi BaHk 3 BHCOKOIO HAIIHICTIO (IHBECTHIIWHIN piBeHb peUTHHTY UAAAA | UAAA, UaA, 0% 10%
KOILTH HA uaBBB, uaK1, uaK2, uakK3; pisens HagiifHOCTi 5,4, 110 IPUCBOIOETHCS PEHTHHIOBUMH
I0TOYHOMY areHCTBaMH, SIKi BHECEHI /10 Jlep)kaBHOTO peecTpy yOBHOBaKEHUX PEHTHHTOBHX
GanKiBCHKOMY areHTCTB HKIIIDP) _ _ _
paxyHKy B.aHK 3 61J'H>.Ij.[ HH3bKUM KPEJTUTHHM pel/ITI/IHFOMV(CHCI(yHS[TI/IBHHI/I piBeHb peHTHHTY; 5% 20%
piBeHb HaxiHOCTI 3,2,1, 110 MPUCBOIOETHCS PSUTHHIOBUMH areHCTBAMH, SIKI BHECEHI 10
Jlep>kaBHOTO peecTpy YIOBHOBaXEHUX peHTHHToBHX areHTcTB HKIITIDP)
[puitasatrs HBY pinreHHst npo JikBixaiiro 6aHKiBChKOI YCTaHOBH Ta BiJICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS IPOIIOBHX KOILITIB
Jleno3surn bank 3 BHCOKOIO HaIHHICTIO (IHBECTHILIIMHUHI piBeHb peUTHHTY UAAAA , UaAA, UaA, 0% 10%
oBepHaiir, uaBBB, uaK1, uaK2, uaK3; piBenb HafiiHOCTI 5,4, 1110 IPUCBOIOETHCS PEHTUHIOBUMHI
JeNO3UTH 10 areHCTBaMH, SIKi BHECEHI 10 JlepKaBHOTO PeeCTPy YIIOBHOBAKCHUX PEUTHHIOBUX
samuTanns Ta |LCHTCTE HKIIIIDP) _ _ _
P — B.aHK 3 61mfm HU3bKHM KPEAUTHAM PEHTHHIOM (crieKyJISITUBHUN PiBEHb peftnury; 5% 20%
piBeHb HanifHOCTI 3,2,1, 1110 IPUCBOIOETHCS PEUTUHIOBUMH areHCTBAMHU, sIKI BHECEHI 710
CTPOKOM. Ao . | JepxaBHoro peectpy ynoBHoBaxkeHUX peiitunrosux areHrcts HKIITIDP)
TPHOX MICHIIB [ 110 piipgrrs HBY pitenHs mpo TiKBigario 6aHKIBCBKOI YCTAHOBH Ta BifCYTHOCTI 100% 100%
HMOBIPHOCTI IOBEPHEHHS TPOIIOBUX KOIITIB
Jlenosurun bank 3 BHCOKOIO HaIHHICTIO (IHBECTHIIIMHNHI piBeHb peUTHHTY UAAAA , UaAA, UaA, 10% 10%
CTPOKOM Bint uaBBB, uaKl, gaKZ, uaK3; PpiBeHb HamiifHOCTI 5,4, 110 TPUCBOIOETHCS PEUTHHTOBUMH
TPbOX Micsiui | ATCHCTBAMH, SIKi BHECEHI 210 Jlep»kaBHOTO peecTpy YIOBHOBKECHUX PEHTHHIOBHX
i GLIbLIe arentctB HKIIIIDP)
BaHk 3 Oi1bII HU3BKUM KPSITUTHUM PEUTHHIOM (CICKYJIATHBHUIN PIBCHb PEHTHHTY; 20% 20%
piBeHb HamifHOCTI 3,2,1, 110 TPUCBOIOETHCS PSUTHHIOBUMH areHCTBAMH, sIKI BHECEHI 10
Jlep:kaBHOTO peecTpy YyIoBHOBaXEeHUX peHTHHToBHX areHTcTB HKIITIDP)
[puitasarrs HBY pimenns npo mikBigariro 6aHKiBCbKOI YCTaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI IOBEPHEHHS TPOIIOBUX KOIITIB

OudikyBaHi KpeAUTHI 30MTKH Bi0OpakaloTh BIacHi odikyBaHHSI DOHAY 11010 KPETUTHUX 30HUTKIB.

Inuri qxepesia HeBU3HAYEHOCTI:

®oHJ HE MOXKEe JOCTOBIPHO OI[IHUTH BIUIMB Ha (DiHAHCOBHM CTaH OyAb-IKOTO MOJATBIIOTO TOTIPIICHHS
CUTYyaIlil 3 IKBiJHICTIO HAa (DIHAHCOBMX PHHKAX Ta IiJBUIICHHS HECTaOiTbHOCTI HA BaJIOTHHX pHHKaX. Ha
nyMKy DoHJy, BXKUBAIOThCS YCI HEOOX1/IHI 3aX0U JUIsl MIATPUMKH KHUTTE3MATHOCTI Ta 3pOCTAHHS JISUIBHOCTI Y
noToyHUX ymoBax. OOnacTi, e Taki Cy[KEHHS € OCOOJMBO BAXJIMBHMH, OONACTi, IO XapaKTEPHU3YIOThCS
BUCOKMM pIBHEM CKJIJHOCTI, Ta 00JACTi, B SKMX NPHUITYLICHHS i PO3paxXyHKHM MArOTh BEJIHMKE 3HAUCHHS JUIS
miArotoBky (inaHcoBoi 3BiTHOCTI 38 MC®3, okpim po3kputux Buile B [Ipumitii 5, HaBeneni B [Ipumirii 6.

O1iHKH Ta CyJKCHHS MiJISTal0Th NOCTIHHOMY aHaji3y Ta 00yMOBIIEHI MUHYJIUM JIOCBiZIOM KEpiBHUITBA
Ta iHmmMX (haKTopax, B TOMY YHCIIi HA OYIKyBaHHAX BiIHOCHO MaliOyTHIX TOii.

6. PoskpurTs iHdopmanii o010 BUKOPUCTAHHS CHIPABeIJIUBOI BAPTOCTI
6.1. MeToauKku OLIHIOBAHHS TA BXIi/IHi 1aHi, BAKOPUCTAHI A/l CKJIAJaHHA OLiHOK 32 CIIPaBelJINBOI0

BapPTICTIO

O1iHKH CipaBeIMBOT BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO TakKi OIIHKH, siKi BUMararotecsi MCD3
9 ta MC®3 13 y 3BiTi Ipo (piHAHCOBUII CTaH Ha KiHELb KOXKHOT'O 3BITHOI'O Mepiofy.

Knaacu akTuBiB Ta Meton
3000B’s13aHb, MeToauku oniHIOBAHHSA OI[IHKH Buxiani gani
OLliHEeHHX 32 (PUHKOBHIA,
CIpaBe1IuBOI0 JMOXiTHMUIA,
BapTicTIO BUTPATHHI)
I'pomrosi KomTH Ta iX IepBicHa orliHKa 31iHCHIOETHCS 32 PunkoBuii, Odiuiitai kypcu HBY
€KBIBaJCHTH CIpaBeIINBOIO BapTICTIO, SIKa JOPIBHIOE iX Joxinauit
HOMiHaBHi# BapTOocTi. [Toganmbmma ominka 3a
aMOPTHU30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOUH
MeToA e(heKTUBHOTO BiICOTKA 32 BUPAXyBaHHS
pe3epBy MiJ| 04iKyBaHi KpeIUTHI 30UTKH
[MToTouHi 30008’ 13aHHS ITepBicHa o1iHKa 3/1IHCHIOETHCS 3a Burparauii KonTpakTHi ymMoBH
CIpaBeIMBOIO BAPTICTIO, SIKa 3a3BHYai
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Knacu akTuBiB Ta Meton
3000B’s13aHb, MeToaukn oiHIOBAHHSA OI[iIHKH Buxigni gani
OlliHEHHUX 32 (pMHKOBHUIA,
crpaBeITuBOI0 JOXiTHUIA,
BaPTicTIO BUTPaTHHI)

JIOPIBHIOE BapTOCTi MOTAIMIEHHS, TOOTO CyMi
OUIKYBaHUX KOHTPAKTHUX TPOIIOBHX MOTOKIB.
[MTomaneina oniHKa 3MiHCHIOETHCS 3a
aMOPTH30BaHOIO COOIBaPTICTIO, 3aCTOCOBYIOUH

MeToJ1 epeKTUBHOTO BiICOTKA

6.2. Inmi po3kpurTs, mo Bumaratsess MC®@3 13 «Ouinka cnipaBeIJuBoi BApTOCT»
CrpaBeanBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B ITOPIBHSHHI 3 1X 0a1aHCOBOIO BapTiCTIO

(muc. 2pn.)
HaijiMenyBaHHs1 Banancosa BapricTh Crnpasennusa BapTicTh
31.12.2023 30.06.2024 31.12.2023 30.06.2024
I'porioBi komTu 8400 8156 8400 8156
IToTowHi 30008’ I3aHHS 5 30 5 30

KepiBannitBo @oHIy Ta YHpaBIiHCHKAN TEpCOHA] KOMIIAHIi 3 YIPaBIiHHA aKTUBAMHU BBaXKae, IO
HaBeJIeHI PO3KPHUTTS OO 3aCTOCYBAHHS CHPABEAJIMBOI BapTOCTI € AOCTATHIMH i HE BBaXKae, IO 32 MEKaMH
(iHaHCOBOI 3BITHOCTI 3anummiacs Oyap-gKa CyTTeBa iH(OpMallis II0A0 3aCTOCYBaHHsI CIIPaBeIMBOI BApTOCTI,
sIKa MOXe OyTH KOPHCHOIO JUISl KOPUCTYBadiB (DiHAHCOBOI 3BITHOCTI.

7.Po3kputT indopmaii, 1o migTBepAKy€E CTATTi MoAaHi y (iHAHCOBHUX 3BiTaX
7.1. ToproBeabHa Ta iHIIIa MOTOYHA 1e0iTOPCHKA 3200ProBaHicTh

(muc.zpn.)
3mict 30.06.2024p. 31.12.2023p.
IepBicha | Pe3eps nmin| banancosa | IlepsicHa | Pe3eps mixn| banancosa
BapTicTh | O4iKyBaHi | BapTicTh BapTicTh | OuUiKyBaHi | BapTicTh
KpeauTHi KpeauTHi
30uTKH/ 30UTKH/
POK3 POK3
JleGitopcbka 3a00proBaHicTh 3a
BUJIAHMMHU aBaHCaMU 3a OTpI/IMaHi
TIOCITYTH 5 - 5 - - -
Toprose/jibHa Ta iHIIa NOTOYHA
AediTopcbka 3a00proBaHicTh 5 - 5 - - -
Indopmanis monxo nediTopi cranom na 30.06.2024p.:
HajimeHnyBaHH# €APIIOY JdoxkymeHT Cyma Ipeamer Hara
aediTopa 3a0oproBaHocTi | 3a00propaHocTi NnorameHHs
Ha 3BiTHY JaTy, 3rigHo
TPH. JA0TOBOPY

Y "APIOPY" 21676262 Paxynok na omiary Ne | 420,00 Bupnanwmii aBanc 3a | 31.12.2024

AD-PD-36482 iHpopmariiiui

Big 08.03.2024p. TTOCTTYTH
IMAT "HIY" 30370711 JHorogip mpo 494,00 Bupmanwnit aBanc 3a | 31.12.2024

o0ciTyroByBaHHS JIETIO3UTapHi

emicii/pumyckis Ne OB- MOCIIYTH

10325 Bin 15.09.2023p.
DOIT 2151609264 | Hdoroip opeHau 4200,00 Bupanuii aBanc 3a | 31.12.2024
AHTIMOHOBA HEPYXOMOTO MaiiHa opeHxy odicHOro
HAJIA Ne22022024 Big 22 MIPUMIICHHS
ITOPIBHA mortoro 2024p.

7.2.I'pomioBi KoIITH Ta iX eKBiBaJeHTH
(muc.2pn.)

-TPOILIOBI KOWITH Yy OE3roTiBKOBii (opMi B HalllOHAJIBLHINM BaJIOTI HA MOTOYHOMY

31.12.2023p.  30.06.2024p.

8400

19




6ankiBcbkoMy paxyHky [TAT «BAHK BOCTOK»

-IPOIIIOBI KOWITH y 0€3roTiBKOBii ()opMi B HAI[lOHANBHIA BaJIOTI Ha MOTOYHOMY -
3 " : " 8156
OankiBcbkoMy paxyHky AT "YuiBepcan bank
Y cboro rpomosi KomTu 8400 8156
(muc.cpn.)
01.01.2024- 01.01.2023-
Hpumitkn  30.06.2024 30.06.2023
IIpouenTn oTpuMaHni 309 -

- BIOCOMKU HA 3ATUUOK HA NOMOYHOMY OAHKIBCLKOMY

PAXYHKY 309

Inmi HagxoakeHHS Bij onepauiifHol KisabHOCTI

-NOGePHENH s 2APAHMITIHO20 NILAMEINCY 8360

IHmi BUNUIaTH IPOIIOBUX KOWITIB 32 ONepaniiiHoio (8618)

JiSIILHICTIO

-Cnaama 2apaumiliHo2o/3a0e3neuysaibHo20 NAAmeicy 8360

-8UHA20P00A 30 002080POM YUBLILHO-NPABOBO2O 102 -

xapakmep, 6 m.4. nooamku ma COI/ﬂ.LZ]ZbHMIZ BHECOK

-peecmpayitini 360pu ma depicasHe MUMo 3a NePEUHHY 156
peecmpayilo CmamypHo20 Kanima.y ma 6HeceHHsl 3MiH 00
peanamenmy

7.3.BaacHuii kanitan

3apeecTpoBaHnuii naiioBuii kamitan. [louatkoBuii craryTHull Kamitan @oHAY 3aTBEpKEHO PimreHHIM
enuHoro 3acHoBHuka Ne 1 Big 31.07.2023 poxy i cranoButh 8400 tuc. rpH. [loyaTkoBUil BHUIYCK aKIIii
kopropatuBHoro iHBectuniiHoro Gouny AT «EJIIHI'TOH» 3nilicHeno Ha 3aranbHy cymy 8400000 rpH. Ta
CKJIQIa€ThCS 3 MPOCTHX IMEHHUX aKIid B e€NeKTpOHHIH (opMi HOMiHANBHOIO BapTicTio 1,00 TpH. 3aranbHOIO
kinpkicTio 8400000 mt. Bumyck BHeceHO 10 €IMHOTO JEPXKABHOTO PEECTPY IHCTHTYTIB CIUIBHOTO
IHBECTYBaHHS, 10 MiATBepuKyeThbes CrimorrrBoM Ne 004288 Bin 18.01.2024p.

[Iporsirom 3BiTHOTO TIepioAy axiii @oHAY He OyIHM IOIMyIIeHi A0 TOPTiB Ha GOHIOBHUX OipiKax.

[MowaTkoBuii craTyTHuWi Kamitan ToBapucTBa c)OpPMOBAHO TOBHICTIO 32 PAaXyHOK TPOIIOBHX KOIITIB
3aCHOBHHKA, IO MiATBEPPKYETHCS IUIATINHOI IHCTPYKIEIO B HalioHambHIN Bamori Ne 239 Bixg 28.12.2023
POKY.

[IpoTokonom nmo3aueproBux 3arajibHux 300piB yuacHukiB @onay Ne 3 Bix 09.04.2024 poky 3aTBepAKEHO
30UIBIICHHS] CTaTYTHOTO KamiTtany KoprnopaTuBHoOro imBectumiiHoro ¢onay AT «EJIIHI'TOH» 3 meroro
crninpHOro iHBectyBaHHs Ha 126600 Tuc. rpH. CranoMm Ha 09.04.2024 poky mpoBejieHa Jep:KaBHA peecTparlis
3MiH 70 CraTyTy, OB’ s13aHa 31 30inbmeHHaM ctarytHoro kamitany AT «EJIIHI'TOH» no po3mipy 135000 Tuc.
rpH. Heorurauenmit kamitan craHom Ha 30.06.2024 poky toBapuctBa ckimamae 126600 Tuc. rpH.,
3apeecTpoBaHuii cTaryTHui Karitan ckianae 135000 tuc. rpH.

Hemnmokpuruii 30MTOK, 32 PaxyHOK OTPHMAaHOTO B 3BITHOMY Tepioai 30uTKy B cymi 264 THC. TpH.,
30inmbIIMBCS Ha cyMy 30uTKy Ta ctanoM Ha 30.06.2024p. ckmaB 269 tuc. rpH.

Bnacunii kamitan (uucti akruBu) ®onny cranom Ha 30.06.2024p. cknas 8131 tuc. rpH.

KopuryBanHs1, ki MOXKYTh BUHUKATH Y pa3i 3MiH 00IiKOBOI MOJITHKH, BUIIPABIICHHS IOMUJIOK Ta OY/ib-
SKMX 1HIIMX 3MiH HE TPOBOIMINCE.

7.4. TorpiBesibHa Ta iHIIAa MOTOYHA KPEAUTOPCHKA 3a00pProBaHicThL
(muc.2pn.)

31.12.2023p. 30.06.2024p.

-3a00pTroOBaHiCTh 38 HOTapialbHi HOCIYTH 4 -
-3a00proBaHiCTh 3a JETO3UTAPHI OCIYyTH 1 -
-3a00pTOBaHICTh 110 BUTUIATI BHHATOPO.IH 110 JoroBopam L{ITX - 20
-3a00ProBaHiCTh IO CILIATI MOJATKIB 1 300piB 3 BUHAropoau 1o gorosopam L{ITX - 10
Ycboro noTo4Ha KpeauTOpchKa 3a00proBaHicThb 5 30
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7.5. Inmi goxoau

(muc.2pn.)
01.01.2024-  01.01.2023-
30.06.2024 30.06.2023

. . 309 -
-BincoTku Ha 3aIMIIOK HA TOTOYHOMY OaHKIBCHKOMY paxyHKaMH

Ycnoro innri groxoamn 309

7.6.AnmiHicTpaTUBHI BUTpaTH
(muc.zpn.)

01.01.2024- 01.01.2023-
30.06.2024 30.06.2023

Bunaropo/a royioBi Ta 4ieHaM HarJIsSI0BOI paau 133

Bunaropona 3a ynpasniHHS aKTUBAaMH 219 -
Jeno3utapui nociyru 8 -
JepxMuTo Ta peectpamiifHuii 30ip 3a peecTpallito BUMycKy akiiit ®onmy 156 -
Iadopmaniiini nociyru 3 Haganas ELIT 1 -
Iadopmaniiini mocyru/HagaHHs npaBa JOCTYITY 0 MIPOTPAMHOTO 3a0e3IeYeHHS 2 -
II0J10 TIO/IAHHS 3BITHUX JIAHUX B KOHTPOJIIOIOYi OPTraHu

Hotapianbai BuTpatn 12 -
Kowmicist 6aHKiB 3a po3paxyHKOBO-KacoBi oneparii 2 -
Openna ohicHOTO PUMIIIIEHHS 10 -
AynuTOPCHKI TOCITYTH 30 -
Ycboro agMiHicTpATHBHUX BUTPAT 573 -

7.7.11onaTok HA MPUOYTOK
Cranom Ha 30.06.2024 poky pe3ynsTaToM AisibHOCTI ToBapucTBa € 30UTOK y po3Mmipi 264 THc. TpH.
Butpati 3 nogatky Ha mpuOyTOK Yy 3BITHOMY TEpiofi Bi/ICYTHI.

8.Po3kpuTtTs inmoi ingopmanii

8.1. YMoBHi aKTHBM, 3000B’A13aHHA TAa HeBU3HAYeHi KOHTPAKTHIi 3000B’A3aHHS

YMOBHHX aKTHUBIB, 3000B’s13aHb Ta HEBU3HAUCHUX KOHTPAKTHUX 3000B’s13aHb ctaHoM Ha 30.06.2024 poky
donx HE Mae.

8.2. Cynoei cnipaBu Ta npeTteH3ii

AT «EJIIHI'TOH» He BucTymae 00'€KTOM PIi3HOTO POAY CYIOBHX CIIOpIB 1 MPETEH3iH, BKIIOYAIOUU
PO3IIISN TI0 CIIpaBax MpO OCKAP)KEHHS HOPMATUBHMX aKTiB, IMIOAO PE3YyJIbTaTy SKHX iCHY€ 3HAYHUH CTYIiHb
HEBU3HAYCHOCTI.

8.3. Po3kpuTTs iHdopmalii mpo noB’sa3aHux ocid

Bignosiguo 1o n.14 4.1 cr.l 3akony Ykpainun “IIpo iHCTUTYTH CHIJIBHOTO iHBECTYBaHHS - MOB’s3aHi
0co0u - ropuanYHI Ta/a060 (i3WdHI 0COOH, BITHOCHHU MK SIKUIMUA MOXKYTh BIUITMBAaTH Ha YMOBH a00 €KOHOMIiYHI
pe3ysbTaTH iX JISUIBHOCTI YM JIsUIBHOCTI 0Ci0, SIKMX BOHHU MPEICTABISAIOTH 1 AKI BIAMOBIAAIOTH OyIb-AKii 3
TaKMX O3HAK:

- IopunYHa 0co0a, 10 3iHCHIOE KOHTPOIIh 32 1HIIOK IOPUIUIHOI 0CO000 200 KOHTPOIIOETHCS 1HIIIOKO
IOPUIIUTYHOI0 0cO00F0 UM MepedyBae il CIIUTBHAM KOHTPOJIEM 3 TAKOK IOPHIUYHOI0 0c000¥0;

- (bizuyHa ocoba abo wieHu ii ciM’i, sIKi 3MIHCHIOIOTH KOHTPOJb 3a IHIIOK IOPHAWYHOI 0CO00}0.
Unenamu ciM’i (i3nuHOi 0COOM BBaXKarOThCs i1 YOJOBIK ab0O ApYXHMHA, MpsiMi poandi (AiTm abo OaThKM)
¢isnuHoi ocobu, ii JosoBika ab0 APYKMHHU, a TAKOXK YOJIOBIK ab0 ApYyKHMHA OYIb-SKOTO MPSIMOIr0 pojauya
¢i3ngHOT 0cO0OH;

- ocazioBa ocoba iHIIO! IOPUAWYHOI 0COOH, YIIOBHOBa)KEHA 3/AIHCHIOBATH BiJ ii iMeHI1 IOpuAauyHi i,
CHPSIMOBAaHI Ha BCTAaHOBJICHHS, 3MiHY 200 MPUIMHEHHS NPAaBOBITHOCHH, a TAKOX WIEHH ciM’T Takoi ocolu.

[lig yac aHai3y KOXKHOTO BUIAAKY BIJIHOCHH, IO MOXYTh SIBJIATH COOOI0 BIJIHOCHMHU MDK IOB'SI3aHUMH
oco0amu, yBara NpUAUISETHCS CYTi HUX BiIHOCHH, a HE JIMIIE X I0pUANYHIN (hopmi.

Cranom Ha 31.12.2023 poky Ta cranom Ha 30.06.2024 poxy yuacuaukamu AT «EJIIHI'TOH» e:
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Peecrpartiiinnii . Bincoroxk
. . . . Biacorok .
I1.1.b./HaliMeHyBaHHS yYaCHUKIB | HOMEp OOJIKOBOT BONOMIHES BOJIOIHHS
®donny (hizuyHi/FOpUIUIHI KapTKH IJIaTHUKA | PiBeHB TOB'SI3aHOCTI H CTaHOM Ha
. CTaHOM Ha
ocoom) OIaTKIB/ 30.06.2024 31.12.2023p.
xon €JIPTIOY WR-2ULAD.
Boned Onexcanap JleoHizoBuu 2982314531 [Ipsme BonogiHHS 45 -
Henpsmuii BIus 5
Tapanenko Aprtem IropoBuu 3146021691 [Ipsme BonogiHHS 45 -
Henpsimuii BrmuB 5
TOB «HOBITHI ®IHAHCOBI 45345995 [IpssMe BomomiHHS 10 -
CTAHIAPTN»
TOB "KYA "IHBECTULIIVHI 36136431 I[IpsiMe BONOTiHHSI - 100
[NHAPTHEPI"

BianosigHo mo Ilpotokomy Ne 2 mozaueprosux 36opi 3acHoBHUKIB AT «EJIIHI'TOH» Bix 20.02.2024
poky, obpano wieHiB Harsmooi pamu AT « EJITHI'TOH» 3i ctpokoM moBHOBaXKeHb Ha TPU POKH Y CKIIAIi:

I1.LB. Peectpariiinuii Homep PiBeHs noB'sa3a”ocTi Biacorok
00JiKOBOT KapTKH BOJIO/TiIHHA Ha
IUTaTHUKA IONATKIB 30.06.2024
POKY
Moiiceerko JImutpo MukonaitoBiuu 3470507218 UneH Harns10BO1 paau -
Xnonkoa Mapist CepriiBHa 3356508342 WiieH Hars10BO1 paau -
[onskor Onekciit Bonogumuposuy 2834919679 I'onoBa HarnsgoBoi pagu -

IloB’s13aHi cTOPOHM, XapaKTeP BilHONIEHb Ta iHpopMAalisi 010 onepaiii:

. . Xapakr .
IL.L.B. ¢iznuHoi ocodu | aparrep Indopmanis npo .
. BiTHOIIEHBb MK Indopmanist mpo onepamii
a00 HaliMeHYBaHHS R onepauii L
. 3B’sI3aHUMHU 3a I miBpiuus 2024p.
IOPUAMYHOT 0cO0H 3a 2023p.
CTOPOHAMH

Bonpd Onekcannp

®disznyna ocoba €

Jleoninosuy, yyacHUKOM DoHTy,
IITH/PHOKIIIT Bourotie 45% - Onepayii 8iocymni
2982314531 PO3MIIIEHHUX aAKITiH
DoHny
Tapanenko Aptem ®i3uuna ocoba €
Iroposuy, yyacHUKOM DoHTy,
ITTH/PHOKIIIT Bostotie 45% - Onepayii giocymmi
3146021691 PO3MIIIEHHUX aKIii
Doy
TOB «HOBITHI IOpuanyana ocoba €
OIHAHCOBI yuacHukoM PoHuy,
CTAHIOAPTW», kox Bostozie 10% - Onepayii giocymmi
€JIPTIOY 45345995 PO3MIIIEHHX aAKITiH
DoHay
[MonskoB Onexciit lNonosa narnsinoBoi -DoHOOM HAPAX0BAHA BUHALOPOOA
Bonomumuposuy, pamu ®oHny HapaxoBaHo BHHaropoay 3risiHo
ITTH/PHOKIIIT LIMBIJIBHO-IIPABOBOTO JIOTOBOPY, B T.4.
2834919679 i MOJATKH B cyMi 39 THC.TpH, CILIaYeHO B

cymi 32 THC.TpH. 3200proBaHiCTh Ha
3BiTHY J1aTy 7 THC.TPH.

Moiiceenko IMutpo
MukomnaiioBud,
ITTH/PHOKTIIT
3470507218

YreH HarIsmoBol

panu

-DoHOOM HAPAX0BAHA BUHA2OPOOA
HapaxoBaHo BHHaropoy 3riJlHO
LUBUILHO-MIPABOBOTO JIOTOBOPY, B T.4.
MOJATKHU B cyMi 35 THC.TpH, CIUIa4YeHO B
cyMi 28 THC.TpH. 3a00proBaHICTh Ha
3BiTHY J1aTy 7 THC.TPH.
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IL.L.B. ¢iznuHoi 0codn

Xapakrep
BiTHOIIEHD MiXK

Indopmanis npo

Indopmanisa npo onepanii

ado HatMenyBaHis 3B’A3aHUMH orepai 3a I miBpivus 2024p.
IOPUIUYHOI 0CO0H 3a 2023p.
CTOPOHAMH
Xnonkosa Mapist YjieH HArIAI0BO1 -DOHOOM HAPAXOBAHA BUHALOPOOA
CepriiHa, panu HapaxoBaHo BUHAropomy 3rigHo
[ITH/PHOKIIIT ) IUBLIEHO-TIPABOBOTO JOTOBOPY, B T.4.
3356508342 MIOJTATKH B CyMi 35 THC.TPH, CIDIa4€HO B
cyMi 28 trc.TpH. 3200proBaHICTh Ha
3BITHY JIaTy 7 THC.IPH.
TOB KYA Kommnamnis, sika .
. N - DoHOOM OMPUMAHI NOCIY2U 3
«YKpaiHCbKHI yIIpaBJsie aKTUBaMHU DTN ARG
KaniTan, Porny 321.02.2024 )Iilzf aXOBaHa BUHATOPOJA 32 yIPaBIiHHI
xon €IPTIOY DOKy. i aKTII)/IBaMI/I B CyMi 198 T)II/IC by Z pcrmaquo
33134452 (Komnanis Oie 6io Y TP,

iMeHi, 8 inmepecax ma
3a paxynox @onoy)

B cymi 199 THc.rpH. 3260proBaHicTh Ha
3BITHY JIaTy BiACYTHS.

JlaxTapenxo Haramis Hupextop TOB KYA
BanepiiBaa «YxkpalHChKHI
KamiTam»
(IIposionuii
YNPABNIHCOKUL - Onepayii 8iocymni
nepconan Komnanii,
siKa Oie 6i0 imeni, 6
iHmepecax ma 3a
paxyrnox Donoy)
TOB "KYA IOpunuuna ocoba 6yna - 3acnysanns @onody
"ITHBECTHLIIMHI yuacHukoM PoHny, 3apeecTpOBaHO CTATYTHHH KammiTa
ITAPTHEPUN", xox Bostonina 100% ®onpny 8400 THC.TpH., CILIAYEHO B CyMi
€IPTIOY 36136431 PO3MIIIEHHX aAKITii 8400 tuc.rpH.. 3a00proBaHicTh BiACYTHS.
®doHay 10 - @onoom ompumani nociyeu 3
20.02.2024p. BxiIFOUYHO; VAPAGNIHHA AKMUBAMU
Kommanis, mo HapaxoBaHa BUHaropo/ia 3a ynpaBiHHS
YIpaBisila aKTUBAMHU akTuBaMu B cyMi 20 THC.TpH., CIITa4eHO
®doHay 10 B cyMi 20 TuC.TpH., 3a00proBaHicTh Ha
20.02.2024p. BKIIOUHO. 3BITHY JIaTy BiZICyTHSI.

- - Komnencayii eumpam siki cnaiaveni
10pUOUYHOIO 0CO00T0 30 CIMOPOHHI
nocayeu naoawi Donoy
IOpunnuna ocoba criiatuia 3a CBiit
PaxyHOK 3a ITOCIIyTH Ha/IaHi Ha KOPUCTh
®oHpy 16 THC.TpH., CIUIAYeHO
KOMIICHCAIIifo B cyMi 16 THC.TpH.,
3a00pTOBaHICTh Ha 3BITHY JaTy
BiJICYTHSL.

- Buxio 3 yuacnuxie @ondy

T'OJIOBHSI OKCAHA | BUKOHABUMU
CEPTTIBHA JUPEKTOP TOB

KYA

"IHBECTHLIIMHI

IMAPTHEPU"

(Ilp oel(?Huu . - Onepayii giocymni

VIPABNIHCOKUT

nepconan Komnanii,
aKa 0isAaa 610 IMeHi, 8
IHmepecax ma 3a
paxyrnok @oHOy 00
20.02.2024p.)

8.4. Ilisti Ta moJIiTMKYU yNpaBaiHHA (PiHAHCOBUMM PU3UKAMH

Hisnpricte ICI moB’s3aHa 3 pU3MKaMK 1 BapTICTh YMCTUX AKTHBIB Yy HECTaOIJIbHOMY PHHKOBOMY
CEepE/IOBHIII MOXKE CYTTEBO 3MIHHTHUCH YHACHIJIOK BIUIMBY Cy0’€KTUBHHX YMHHHUKIB Ta 00’ €KTUBHUX YMHHHUKIB,
BIPOTIIHICT 1 HANPSMOK BIUIMBY SIKMX 3a3JaJIErilb TOYHO MepeadaduTd HEMOXJIHMBO. [0 Takux pHU3HKIB
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BiJTHECEHO KPEIWTHUN PU3UK, PUHKOBUH PU3UK, PU3HK JIKBIAHOCTI Ta ONepaliiHuil pu3uK. PUHKOBUI pu3MK
BKJTIOYAE BATFOTHUH PU3WK, BIICOTKOBUH PU3UK Ta IHITNH iHOBUI pr3uK. Oniepalliiinuii pu3uK BKIIOYAE B ceOe
PU3UK TepcoHany, iH(POPMaLiHO-TEXHOJNOTIYHUI PHU3UK, TPAaBOBUI pHU3UK. YIPaBIiHHA PH3UKAMU
3IIHCHIOETHCSI HA OCHOBI PO3YMIHHA MPUYMH BUHUKHEHHS PU3HKY, KiTBKICHOI OLIIHKH HOTO MOXKJIMBOTO BILUIUBY
Ha BapTICTh YHCTUX AaKTWUBIB IHBECTHIITHOTO (DOHAY Ta 3aCTOCYBaHHA IHCTPYMEHTApil0 MIOAO HOro
TOM’ IKIIIEHHSI.

8.4.1. KpeauTHuii pu3uk

KpenutHuii pu3uK — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (hiHAHCOBHMH IHCTPYMEHT HE 3MOXKeE
BUKOHATH 3000B’s13aHHI 1 1le Oy/Ae MPUYMHOIO BUHUKHEHHS (D iHAHCOBOTO 30WMTKY iHINOI cTopoHH. KpemutHuii
PHU3HK MIPUTAMaHHUI TakuM (piHAHCOBUM iHCTPYMEHTaM, SIK MIOTOYHI Ta JETMO3UTHI paXyHKH B OaHKax, OOprosi
IIiHHI ITarepu Ta nediTopchka 3a00pTroBaHICTh.

BigmoBigHo m0 Mojeni OIIHKM KpPeIWTHUX pPHU3MKIB HaBeiaeHoi B [lpumitmi 5.4, mpoBeneHo anami3

¢dakTopiB pu3MKy i1 OaHKIB, B SIKUX PO3MILIEHO TpomIoBi komtd DoHAY 3 MOJATBIIAM PO3PaxXyHKOM
O4iKyBaHUX KPEAUTHUX 30UTKIB JJI TPOIIOBHX KOMITIB Y 6€3rOTIBKOBi ()OpMi Ha TOTOUHUX paxyHKa!

OuikyBaHa Tenep.l i
eyMa BapTicTh
S rpoLIOBHX
YmoBu JoroBipuuii | HegooTpUM KOLITIB
p03Mil]_Ie.HHﬂ Busnauenuii paxtop pusuxy l"pO.IIIOBl/li/'[ aHoOro rpa. ’
KOIITIB MOTIK, I'PH. rpomosBoro
foToKy, Ipumirka
e 7.3
bank 3 BHCOKOrO HafiifHICTIO (IHBECTHUIIHHN pPiBCHB
peiituary UaAAA , UaAA, uaA, uaBBB, uaKl, uak2,
Morounuii 8 | vaK3; piBeHs HaxifiHocTi 5,4, 1O IIPUCBOIOETHCS 10000 0 10000
AT "BEAHK | PeHTUHIOBMMU areHCTBaMH, AKi BHECEHI 10 Jlep>kaBHOrO ' ’
BOCTOK" peecTpy  YIOBHOBXCHHX  pPCHTHHTOBHX  arcHTCTB
HKLII®P)
https://www.credit-rating.ua/ua/rate _history/21/692/
baHk 3 BUCOKOIO HaJiifHICTIO (IHBECTULIHUI PiBEHb
Moroummii s AT peﬁTHHr.y uaAAA.\,’uaAA, uaA, uaBBB, uaK1, uakK?2,
"YHIBEPCAJL uaK3; piBenp HaaiHOCTI 5.4, 1O TPACBOKOETLCS 8155881.70 0 8155881.70
BAHK" PEUTHHTOBIMH areHCTBaMHU, sIKi BHeCeHi 110 Jlep>kaBHOTO ' '
peecTpy YIOBHOBAKCHHX PEHTHHTOBHX areHTCTB
HKIITIDP)
https://www.credit-rating.ua/ua/rate _history/21/91/

3 meror MiHiMiZamii kpemutHoro pu3nky KVYA ykmagae yrogm B iHTepecax DOHAY BHKIIOYHO 3
BifoMHMH Ta QiHAHCOBO CTa0iIPHUMHU cTOpoHamu. [Ipore, ckiagHe QiHAHCOBE CTAHOBUIIE B KpaiHi B IIOMY
HETaTHBHO BIUIMBAE Ha CTAOUTBHICTH (DIHAHCOBOI'O CTaHy OKpEMHX KOHTpareHTiB. Jle0iTopchka 3a00proBaHiCTh
MiJIsTa€e MOCTIRHOMY MOHITOPHHTY Ta OI[HII KPEIUTOCTIPOMOKHOCTI KOHTPAreHTiB.

3 METOI0 YNpaBIiHHS KPEIUTHUMH pU3HKaMU KepiBHULTBO KYA perenbHO aHanmizye iH(popMalio momo
(hiHAaHCOBOTO CTaHy, CTaHy KOPIOPATHBHOTO YIPAaBIiHHS Ta 3MiH B JISUIBHOCTI TOBapHCTB, sIKi € MebiTopamu
@®onny. 30kpeMa NUIAXOM OTpUMaHHs iHQopMamii 3 oGMImiHHMX JpKepen, a TaKoX UUIIXOM OTPHUMAaHHS
iH(opMariii 6e3mocepeHbO Big TOBapUCTB-1e0iTOpiB DoHIY.

8.4.2. PunkoBuii pu3uKk

PunkoBHMii pU3MK — IIe PU3UK TOTO, IO CIpaBeUIMBa BapTICTh a00 MaHOyTHI TPOMIOBI MOTOKH Bif
(hiHAaHCOBOTO 1HCTpYMEHTa KOJWBATHUMYThCS BHACIHIJOK 3MiH PHUHKOBHX IIiH. PHHKOBHI PU3WK OXOILTIOE TpU
TN PU3UKY: THIIWHA IIHOBHH PU3UK, BATIOTHUH PU3UK Ta BiJCOTKOBWU pU3WK. PHHKOBHU PHU3MK BUHHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30MTKIB, 3yMOBJICHHMX KOJHBAaHHSIMHM I[IH Ha aKI(il, BiICOTKOBUX CTaBOK Ta BaJIOTHUX
kypciB. ICI HapaxxaTumeTbcsl Ha PUHKOBI PU3UKH Y 3B’A3KY 3 1HBECTHUIISIMU B aKiii, oOmiramii Ta iHmi ¢iHaHCOBI
THCTPYMEHTH.

V 3BiTHOMY miepioai B aktuBax DoHy He Oyino akmiid Ta iHmMUX (HiHAHCOBUX 1HCTPYMEHTIB, Uy TIHBHX JIO
PUHKOBOTO PHU3HKY.

Inmwmii HiHOBMIi PU3MK — 1€ PU3KK TOTO, IO CIPaBEJIMBa BapTICTh a00 MalOyTHI TPOIIOBI TIOTOKH Bil
(iHAHCOBOTO IHCTPYMEHTa KOJHMBATUMYTbCS BHACTINIOK 3MiH PUHKOBUX IiH (OKpIM THX, II0 BHUHUKAIOThH
YHACIIIOK BiJICOTKOBOTO DH3MKY YHM BaJIOTHOI'O DPH3MKY), HE3aJEKHO BiJl TOro, Y CHPUYMHEHI BOHHU
YMHHUKAMH, XapaKTepHUMH JJIs1 OKpeMoro (iHaHCOBOro iHCTpyMeHTa a00 MOTro eMiTeHTa, Yd YAHHHUKaMHU, 1110
BIUTMBAIOTh Ha BCi MMOIIOHI (JiHAHCOBI IHCTPYMEHTH, 3 SIKUMH 3/IIHICHIOIOThCSI OTlepallii Ha PHHKY.
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OCHOBHMM METOAOM OIIHKH LIHOBOTO PU3UKY € aHajii3 4yTiauBocTi. Cepelq METOHIB NMOM’SIKIICHHS
IIHOBOTO PU3HWKY BUKOPUCTOBYETKCS MUBEPCHU(DIKAIlisS aKTUBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIAJICHHS B aKIlii Ta
iHII1 (piHAHCOBI IHCTPYMEHTH 3 He(hiKCOBAaHUM MPUOYTKOM.

V 3BiTHOMY mepioai B aktuBax PoHay He Oyno akuiil Ta iHIMX (iHAHCOBUX 1HCTPYMEHTIB, UyTIMBHX JI0
IHIIOTO IIHOBOTO PU3UKY.

BajgloTHuii pU3MK — 1€ PU3WK TOTO, IO CHpaBeIMBa BapTiCTh ab0 MaiOyTHI T'POMIOBI MOTOKH Bil
(hiHAaHCOBOTO IHCTPYMEHTY KOJMBATUMYTHCSI BHACIIZAOK 3MiH BaJIOTHUX KYpCiB.

Jlst MiHIMI3aIll Ta KOHTPOJIIO 32 BATIOTHUMH PU3UKAMH KOHTPOIIOETHCS YacTKa aKTHBIB, HOMIHOBaHHUX B
1HO3eMHIH BaTOTI, y 3aranpHOMY 00csaTy akTHBiB. OIiHKA BANIOTHUX PHU3HKIB 3MIACHIOETHCS HA OCHOBI aHAII3Y
Yy TJIUBOCTI.

V 3BiTHOMY nepioai B aktuBax ®oHay He OyJ0 iHAHCOBUX iHCTPYMEHTIB, HOMIHOBAaHUMH Y 1HO3EMHIH
BJIIOTI, OT)KE BATIOTHUI PH3HUK HE BUHUKAB.

BincoTkoBuUii pU3MK — L€ PU3MK TOTO, IO CIIPaBeJIMBa BapTiCTh a00 MaWOyTHI TPOMIOBI MOTOKU BiJ
(iHAHCOBOTO I1HCTPYMEHTa KOJNMBAaTHUMYTHCS BHACTINOK 3MiH PHHKOBHX BiJICOTKOBHX CTaBOK. BincoTkoBi
CTaBKM MOXYTh 3MIHIOBATHCh, 1 Il BIUTMBATUME Ha CIPaBEUINBY BapTICTh YHCTHUX AKTHUBIB 1HBECTUIIHOTO
¢douIy.

VYcBimoMITIOI0YM 3HAYHI PU3WKH, TOB’S3aHi 3 KOJMBAHHSAMH BiJICOTKOBHX CTaBOK Yy iHQIALiHOMY
Cepe/IOBHILI, SKE € BIACTUBUM JJs1 (DiHAHCOBOI CHUCTEMH YKpaiHH, KOHTPOJIIOETbCS YAacTKa AaKTHBIB,
po3MileHnx y OOproBux 3000B’S3aHHSAX y HAIIOHAJBHIN BamioTi 3 (PIKCOBAHOIO BIJCOTKOBOIO CTaBKOIO.
3MiiCHIOETHCS MOHITOPHHT BIJICOTKOBHX PHU3UKIB Ta KOHTPOJIOETHCS X MAKCHMMATIbHO MPHUITYCTUMHNA po3Mip. Y
pas3i 3pocTaHHA BiJICOTKOBHUX PHU3WKIB BHHUKAa€E Hamip mo30yBaTucsi OOproBux (piHaHCOBHX IHCTPYMEHTIB 3
(hiKCOBaHOIO BiZICOTKOBOIO CTaBKOIO. MOHITOPHHT BiJICOTKOBUX PU3HKIB 3IIHCHIOETHCS MUIIXOM OI[IHKU BIUIHBY
MOJKJIMBUX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh BiJICOTKOBUX (DiIHAHCOBUX IHCTPYMEHTIB.

Axtusn QoHy, SKi HapaKalOTHCS HA BiJICOTKOBUI PH3HK:

(muc.2pm.)
Tun akTHBY 31.12.2023p. 30.06.2024p.
Kot Ha moTouHOMY 0aHKIBCBKOMY PaxXyHKY, THC.TPH. 8400 8156
Beboro akTuBiB, sIKi HapaskalOThbCsi HA BiICOTKOBHUH 8400 8156
PU3HK, THC.IPH.
Bceboro akTuBiB, THC.TPH. 8400 8161
Yacrka akTHBIiB, fIKi HApPakalOThbCsl HA BiICOTKOBHMIi 100% 100 %
PHM3HUK B 3arajibHOMY 00cs3i akTuBiB @oHay

Jnis OLIHKK MOXXJIMBHX KOJIMBaHb BiJICOTKOBHX CTaBOK BHKOPHCTOBYBANacs iCTOpPUYHA BOJATHIILHICTH
BiJICOTKOBHX CTAaBOK 3a CTPOKOBHMH JETO3UTaMHu (Hi3WYHUX OCiO 31 cTpOKOM 3 Micsii 32 OCTaHHI 3 POKHU 3a
onpumonHeHoro iHpopmaniero HBY (inmexc UIRD).

OOTpyHTOBaHO MOJKIJIMBE KOJHMBAHHS PHHKOBHX CTaBOK crtaHoM Ha 31.12.2023p. cranoButh +2,59
nporeHTa piunux, craHoM Ha 30.06.2024p. cranoButh +2,32. [IpoBeseHuil aHai3 YyTIUBOCTI 3aCHOBAHUI Ha
MPUIYIICHH], 0 BCi 1HII MapameTpu, 30KpeMa BaJIOTHUH Kypc, 3aIMIIaTUMYThCS HE3MIHHMMH, 1 MOKa3ye
MO>KJIMBUH BIIJIMB 3MiHH BiICOTKOBHX CTaBOK Ha BapTicTh uncTHX akTuBiB ICI.

MosknBa 3MiHa CTIpaBEeIIINBOI BapTOCTI OOProBux (piHAHCOBUX IHCTPYMEHTIB 3 (hiKCOBAHOIO BiJICOTKOBOIO
CTaBKOIO PO3paxoBaHa sIK PI3HUIS MK JUCKOHTOBAaHMMH TPONIOBUMH TMOTOKaMH 3a JIIIOYOI0 CTAaBKOI Ta
JVCKOHTOBAaHMMH TPOLIOBUMH TOTOKaMH Yy pa3l 3MiHH BiJICOTKOBOI CTaBKM 3a KOXHHM (DiHAHCOBUM
IHCTPYMEHTOM.

BincoTrkoBi pusuku

IToTeHUiiiHNUIA BINIMB HA YUCTI aKTUBHU
Tun akTuBY Bapricts iHBecTULITHOTO (hOHIY B pa3i 3MiHH
BiJICOTKOBOT CTaBKH

30.06.2024p.
MO>XJIMBI KOJIMBaHHSI PUHKOBHUX CTaBOK +2,32% -2,32%
Komrtu Ha moTouHOMY 8156 +189 -189
0aHKIBChKOMY PaxyHKY, THC.TDH.
Pazom 8156 +189 -189

31.12.2023p.
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MOoXJIMBI KOTUBAHHS PUHKOBUX CTaBOK +2,59% -2,59%
Kot Ha ToTOYHOMY 8400 +218 -218
0aHKiBCbKOMY PaxyHKY, TUC.TDH.

Pazom 8400 +218 -218

8.4.3. Pu3uk aikBinHocTi

Pusnk nikBiZHOCTI — PU3UK TOTO, IO MOKJIMBI TPYAHOILI NMPH BHUKOHAHHI 3000B’sI3aHb, MOB’A3aHUX 13
(hiHaHCOBMMH 3000B’SI3aHHSAMH, IO IIOTAIIAOTHCS MUIIXOM IIOCTaBKHA TPOMIOBHX KOMTIB abo 1HIIOTO
(iHAHCOBOTO AKTUBY.

KoHTposb JiKBiTHOCTI 3MIHCHIOETHCS MUISXOM IUIAHYBaHHS IMOTOYHOI JiKBigHOCTI. [IpoBOIUTRCS aHami3
TEpMiHIB IUIATEXKIB, SAKi TOB'S3aHI 3 Me0ITOPCHKOIO 3a00ProBaHICTIO Ta IHMHMMH (DIHAHCOBUMH aKTHBaMH,
3000B’I3aHHSAMH, a TAKOXK IMPOTHO3HHUX MOTOKIB TPOITOBUX KOIITIB BiJI ONEPAMIMHOI JisSITHHOCTI.

[ndopmanis moxo miatexiB 3a (iHAHCOBUMHU aKTUBaMH Ta 3000B's3aHHSIMU DOHIY B po3pi3i CTPOKiB
MOTAIICHHS TPE/ICTABIICHA HACTYITHUM YHHOM:

Bin Bin Bin .
o 1 micaus | 3 micsauis | 6 micauis Bin Binabie
Cranom Ha 31.12.2023p. . 1 poky 1o . Bceboro
1 micsins a0 110 0 . 5 pokiB
s A 5 pokiB
3 micauniB | 6 micsiniB| 1 poky
I'pomrosi xomty Ha 8400 - - - - - 8400
paxyHKax y OaHKax
JlebiTopchka - - - - - - -
3a00proBaHICTh
Bcboro akTusn 8400 - - - - - 8400
Kpenuropchbka 5 - - - - - 5
3a00proBaHICTh
Bceboro 3000B'si3aHHS S - - - - - S
Bin Bin Bin .
. . . . . Bin ]
Cranom Ha 30.06.2024p. I.IO 1 micaus | 3 micstuin, 6 micauin 1 poky a0 meu.le Beboro
1 micsus a0 o a0 . 5 pokiB
S A 5 pokis
3 micauiB | 6 micsiniB| 1 poky
['pomoBsi xomTH Ha 8156 - - - - - 8156
paxyHKax y OaHKax
Jebitopchka - - - 5 - - 5
3a00proBaHICTh
Beboro akTuBu 8156 - - 5 - - 8161
Kpenuropceka 30 - - - - - 30
3a00proBaHICTh
Bcboro 3060B's13aHH 30 - - - - - 30
IoTouna JgikBigHicTs PoHAy:
IHoxa3Huku AislIBLHOCTI 31.12.2023p. 30.06.2024p.
OO00pOTHI aKTHBH, THUC.TPH. 8400 8161
[ToTouHi 3000B’s13aHHS, THC.IPH. ) 30
IToTouna JikBigHiCcTL 1680 272
HopmartnBHe 3Ha4eHHS 1-3 1-3

®oHJ Mae BUCOKHIA PiBEHbD MIIATOCTIPOMOKHOCTI.

8.4. Onepaniiinuii pusuk

3 MeTO HEeIOMyIIeHHS Ta MiHIMi3allil BILIMBY PU3HUKY IEPCOHAIY SIK CKJIAJI0BOI ONEPAIlifHOTO PH3HKY
donn 3xpikicHioe  HacTynHi  3axoxu: cnoeriamictd  KYA, ska ynpasiase aktuBamu  DoHpy €
BHCOKOKBaTi()iKOBAHMMHU Ta JUCHUILTIHOBAaHUMH crieriasicramu. [lepioJudHo yci cremianicTu HaBYarOThCs Ta
YAOCKOHAIIIOIOTH CBOT mpodeciiiHi 3HaHHS (MiBUIIYIOTh KBamidikarito). [loBHOBaXkeHHS Ta 000B’I3KH KOKHOTO
crerjiagicta perjaMeHTOBaHI BIAMOBIIHUMHU TOJOXKCHHSIMH Ta IIOCAJOBUMH IHCTPYKIIAMUA. BukKOHaHHS
3a3HaUEHUX IIOJIOKEHb Ta I1HCTPYKIM KOHTPOJIIOETHCS CHUCTEMOI BHYTPIIIHBOTO ayAauTy (KOHTPOJIIO)
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TOBapHCTBa. Benmka yBara mNpHIUIAETbCA TEPEBIpIi NPaBOMIPHOCTI Ta OE3MOMMIKOBOCTI IPOBEACHUX
OTIepAaITii.

3 MeTor0 HeAOMyIIeHHS Ta MiHiMi3alii BIJIMBY iH(pOPMaLiiHO-TEXHOJIOTIYHOTO PH3HUKY SK CKIIAaI0BOI
OTIEpalifHOTO PU3UKY TOBapMCTBO BUKOPHCTOBYE HaIiifHI TEXHIYHi, MPOTPaMHi, iHPOpMAIiiiHi, TEXHOIOTIYHI
CHUCTeMH 1 3aco0M KOMYHIKalii Ta 3B'SI3KYy, SIKI BiJIOBINAlOTh KITBKOCTI, CKIQJIHOCTI Ta 00cATYy omepartiit
ToBapucTBa. 3adesmedye OesmepebiitHe (PyHKIIOHYBaHHS MPOrPaMHO-TEXHIYHHX 3ac00IB Ta OONagHAHHS, 3a
JIOTIOMOTOI0 SIKUX 3IIIHCHIOEThCS OlepaliiiHa AisyIbHICTh TOBAPUCTBA, 3aCTOCOBYE 3ac00iB 3aXHCTy iH(OpMaIii
Ha BCiX eramax ii oOpoOku Ta 30epiraHHs, MyONrOBaHHS Ta apxiByBaHHsS iH(opmamii. Bxuri yci HeoOximHi
3aX0/I{ II0/I0 KOHTPOJIIO TOCTYITY A0 iH(popMaIlii Ta mpUMIIIeHh TOBAPHUCTBA CTOPOHHIX 0Ci0.

3 MeTOI0 HeAOMyIIEHHs Ta MiHiMi3alii BIUIUBY MPAaBOBOTO PH3MKY SIK CKJIAI0BOI OMEPaliifHOTO PU3HUKY
3MIHCHIOETBCST UiTKE PO3MEXKYBaHHS TOBHOBRXKEHb Ta BIAMOBIAATBHOCTI MIX OpraHamMH YHpaBIiHHS,
MOCaIOBUMH OCO0aMH Ta TMpaliBHUKaMH [0BaprCTBa, pErjiaMeHTYBaHHS IiX IOBHOBa)XEHb Ta OOOB'A3KIiB
BITNOBIIHUMHU TOJIOKCHHSAMH Ta IOCAJOBUMH IHCTPYKLISIMH, CBO€4acHe iH(OpPMYBaHHA TNpaliBHUKIB
ToBapucTBa po 3MiHU y 3aKOHOJABCTBI, a TAKOXK y BHYTPIlIHIX AoKyMeHTax ToBapucTsa. Po3pobneni Tumosi
(hopMH TOTOBOPIB Ta IHIINX JOKYMEHTIB.

8.5. Ynpasainua kamirajiom

KY A posrisinae ynpasninas kamitanoMm QoHIy K cUCTeMy MPUHIIMIIIB Ta METOIB PO3pOOKH 1 pearnizarii
YIPaBIiHCHKUX pIlIeHb, TOB'I3aHUX 3 ONTHMAaJbHUM (DOpPMYBaHHSIM KamiTaly 3 PI3HOMaHITHUX JDKEpen, a
TakoX 3a0e3neueHHsiM e()eKTHBHOTO WOTO BUKOPUCTAHHA y AisutbHOCTI PoHay. KirouoBi MUTaHHS Ta MOTOYHI
pillIeHHs], IO BIUTUBAIOTH HAa 00CSAT 1 CTPYKTYpY KamiTaly, a TAaKoX JKepela ioro GopMyBaHHS, PO3TIISAAI0THCS
ynpaBiiHCHKUM mepcoHaioM KYA. MexaHi3M ympaBliHHS KaIliTaloM Iependadae 4iTKy IMOCTaHOBKY IUTEH i
3aB/laHb YMPABIIHHA KaIliTaJoM, a TaKOXK KOHTPOIb 3a iX JOTPUMaHHSIM Y 3BITHOMY IEpiofli; yIOCKOHAJCHHS
METOAMKH BHW3HAYCHHS W aHaji3y BHKOPHUCTAHHS yCiX BHUJIB KamiTaly; po3poOJieHHS 3arajbHOi cTparerii
yIpaBIiHHS KaIliTAIOM.

Ynpapnincekuil mepconan KYA 3miiicHIOE OIS CTPYKTYpH KamiTaly Ha KiHEemb KOXXHOTO 3BiTHOTO
nepiony. [Ipy IbOMy MPOBOIUTHCS aHANI3 BApTOCTI KalliTany, HOro CTpyKTypa Ta MOXKJIHBI pu3ukd. Ha ocHOBI
oTpuMaHKUX BUCHOBKIB KYA 31ilicHIOE peryitoBaHHs KamiTaly HUITXOM 3alydeHHs JOAaTKOBOTO KariTaimy abo
(hiHaHCYBaHHS, a TAKOX BUILIATH ITUBICH/IIB YIaCHUKAM Ta MOTAIIeHHS ICHYFOUNX Mo3uK. CrcTeMa yIpaBIIiHHS
KaImTajgoM MOXKe KOPWUTYBAaTHCh 3 YpaxyBaHHSM 3MiH B OMNEpalriiHOMY CEepeJIOBHI, TEHACHIISIX PUHKY abo
cTparerii po3BUTKY.

YnpaBmiHHS KalliTaloM CIPSMOBaHO Ha JOCSTHEHHS HACTYITHUX IIUIEH:

- 30eperTu cupoMoXxHIcTh POHIY MPOJOBKYBATH CBOIO MisUTBHICTh TakK, 00 BiH 1 Hamami 3abe3meuyBaB
JOXi1 1711 yuacHHUKiB DOH/TY Ta BUIUIATH 1HIIMM 3al[iKaBICHUM CTOPOHAM;

- 3a0€3MeYNTH HAJCKHUN TPUOYTOK YIaCHUKAM TOBApUCTBA 3aBASKH IHBECTYBAHHIO y (DiHAHCOBI aKTHBH,
10 BiJIIIOBIIAIOTh PiBHIO PU3UKY, Ta SKi BU3HAYEH] iHBECTHUIIIITHOIO JeKIIapalli€ero;

- JIOTPUMAaHHS BUMOT JIO KalliTaldy, BCTaHOBJIEHHX PETYJSATOpPOM, 1 3a0esnedeHHs 3maTHocTi DoHmy
(YHKIIIOHYBATH B SIKOCTi O€3MepEepBHOTO iI0YOT0 HE MEHIIIE CTPOKY, Ha SIKMI BiH CTBOPIOBABCSI.

OCHOBHMMH HOPMAaTHBHO-IIPABOBHMHU aKTaMH, L0 PEryJIOIOTh MOPANOK BH3HAUCHHS BapTOCTI YUCTHX
AKTUBIB I1HCTHTYTIB CIIJIBHOTO IHBECTYBaHHA Ta TOPSAOK, CTPOKH TOJAaHHS Ta CKIax iHQopmarii mpo
pe3yiabTaTH ASUTBHOCTI Ta PO3PaXyHOK BapTOCTI YHMCTHX AKTUBIB IHCTHTYTIB CIIJIBHOTO IHBECTYBAaHHS ¢,
BignosigHo, pimenas HKUII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmxeHns [lomoxeHHs mpo MOPsIIOK
BHU3HAYEHHS BAapTOCTI YHCTUX AaKTHWBIB IHCTHTYTIB CIIIJIBHOTO iHBecTyBaHHs» Ta pimeHHs HKIIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3arBepmxenHs [lookeHHS TPO MOPSJIOK CKIIAJaHHS Ta PO3KPUTTS iH(opMmarii
KOMITaHIIMH 3 YIPaBIiHHS aKTHBaMH Ta 0CO0aMH, IO 3[IMCHIOIOTH YNPAaBIiHHS aKTHBAMHU HeEJIEPKaBHUX
MeHCitHNX (OHIIB, Ta TOJAHHS BiAIMOBIAHUX MOKYMEHTIB no HamioHampHOi KOMicii 3 I[IHHMX mMamepiB Ta
(hOHIIOBOTO PUHKYY.

BapricTe 4MCTHX aKTHBIB - BEJIMYMHA, IO BU3HAYAETHCS SIK PI3HUIS MIX CYMOIO aKTHBIB iHCTUTYTY
CHUTBHOTO 1HBECTYBaHHS 3 ypaxXyBaHHIM iX PHHKOBOI BapTOCTi i po3MipoM 3000B’s3aHb 1HCTUTYTY CIIIJIEHOTO
IHBECTYBaHHSI.

S — 3HaYeHHs MMOKa3HUKA CTAHOM Ha
30.06.2024 p. 31.12.2023 p.

CyMa aKTHBiB, THC.TDH. 8161 8400
Cyma 3000B’s13aHb, THC.TPH. 30 5
BapticTe uncTHX aKTUBIB, TUC.IPH. 8131 8395
KinbKicTh akiiii, 1o 3HaxoAThCs Y 00Iry, Of. 8400000 8400000
HowmiHasibHa BapTICTh OJHIET aKIii, 'PH. 1,00 1,00
TB;(I:);C;L yrcTUX akTUBIB DOHIY B PO3paxyHKY Ha OJHY aKIlilo, 0,001 0,001

[IporsaromM 3BITHOTO MeEpioay HE OYyJ0 PO3MIIIEHHS JA0JATKOBOI'O BUIYCKY akiiid. Burmartu (auBimeHmn)
yYacHHKaM He 3][1HCHIOBAJIHCS.
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[ndopmanis moao BiAMOBIIHOCTI po3Mipy cTaryTHOro kKamitary @PoHAY MiHIMAIBHOMY pO3MIpY,
BCTAHOBJICHOMY 3aKOHOMABCTBOM. Bumoramm 4.l cr. 13 3akony VYxkpainu «l[Ipo IHCTHTYTH CIUIBHOTO
igBectyBanHs» Big 05.07.2012 p. Ne 5080-VI BcraHoBieHM MiHIManbHHA PO3MIp CTaTyTHOTO KalliTaimy
KopropaTuBHOTO (OHAY, SIKM MOBHHEH AopiBHIOBaTH 1250 MiHIManbHHMX 3apoOITHHX IUIAT Y MICSIYHOMY
pO3Mipi, BCTAHOBICHOMY 3aKOHOM Ha JIeHb peectparlii PoHny gx ropuandHoi ocodu. Po3mip 3apeecTpoBaHOTro
crarytHoro kamitany ®onmy Ha 29.12.2023p. (mata aepkaBHOI peectpariii GoHAY sSIK FOPUIANIHOT 0COOM)
cknanae 8400 THC. TpH., TAKMM YHHOM PO3MIp 3apEECTPOBAHOTIO CTATYTHOTO KaIlTaly BiJIIOBiJae BUMOTaM
3aKOHO/IaBCTBA MO0 PO3Mipy HOTO MiHIMAIIEHOTO PO3MIpYy.

Inghopmauia w000 ineecmuuyinnoi nonimuxu. laBectuniina nomitnka COHIY TONATAE B PO3MIMIEHHI
KOIUTIB CHinbHOrO iHBecTyBaHHs MOHOY B aKkTHBH, CKJIaJ Ta CTPYKTypa SKHX HE CylepedyaTb YHHHOMY
3aKOHOJIABCTBY 1 SIKi, HA TOTJISAJ OCOOM, SKa 3IIMCHIOE YIPaBIiHHSA aKTHBaMH, 3a0€3MCUYIOTh ONTUMAJIBHE
CIIBBIAHOIIIEHHS MK X JOXOMHICTIO Ta HamiiHICTIO. OCHOBHI HANIPSAMU IHBECTHIIIMHOI MisSTTEHOCTI, PU3HKH, 110
MoB’si3aHI 3 1HBECTYBAaHHAM Ta OOMEKEHHA iHBeCTHLIHHOI mistibHOCTI DOHAY BH3HAYAIOTHCS HOTO
[HBeCTHIIIHOIO ICKIIApalli€lo.

Poboma cnyxcou enympiwnvozo ayoumy. BimnosimHo mo uwmHHOTO 3akoHOmaBctBa B TOB KVA
«YKPATHCBKHM KAIIITAJI» cTBOpeHa cioyx0a BHYTpIIIHBOTO ayauTy (KOHTPONIO), MisUIBHICTH SIKOI
pernaMentyetbesl  «[loNoOXKEeHHAM Mpo CiIyKO0y BHYTPIIIHBOTO ayauTy (KOHTPOJIO)», PpEAaKiis SKOTro
3aTBep KeHa 3araabHUMu 300pamMu YuacHHKIB (porokoi Ne 12/12/12/2 Bix 12.12.2012 poky).

BryTpimmHiil ayaut (KOHTPOJB), SIK CHCTEMa KOHTPOJIO 3a JisutbHicTI0O KoMmmanii Mae Ha MeTi OIiHKY Ta
BJJOCKOHAJICHHS] CHCTEMHU BHYTPILIHLOTO KOHTpOO ToBapucTBa.

Cnyx0a BHYTPIIIHBOTO ayAuTy (KOHTPOJIO) Oepe ydyacTh B YJAOCKOHAJICHHI CHUCTEMM YIIPaBIIiHHS
pU3HMKaMHU, BHYTPIIIHEOTO KOHTPOJIO i KOPIIOPATUBHOTO YIPABIiHHS 3 METOIO 3a0€3MeueHHS:

- e(heKTHBHOCTI MPOIIECY yIPABIiHHS PU3UKAMHU;

- HaJIHOCTI, aJICKBaTHOCTI Ta €(DEKTHUBHOCTI CUCTEMH BHYTPIIIIHHOTO KOHTPOJIIO;

- e(DeKTHBHOTO KOPITOPATHBHOTO YIIPABIIIHHS;

- IOBHOTH Ta JJOCTOBIpPHOCTI (piHAHCOBOI 1 YIIPaBIIiHCHKOI iHpOpMAIIii;

- noTpuMaHHsi POHAOM BUMOT 3aKOHOJIABCTBA Y KpaiHHU.

BuyTtpimHiii aynut (koHTponb) B Kommanii 37iMCHIOETBCS 0CO00I0, NPH3HAYCHOIO 3a DILICHHSIM
3aranpHKUX 300piB yUaCHHKIB Ha Tocaxy BHYTpimHboro ayauropa TOB KYA «YKPATHCHKUIA KATIITAI»,
sIKa MiATMOPSAAKOBYETHCS Ta 3BITYETHCS MEpe]] HUMHU.

HasiBHa cHcTeMa BHYTPINIHBOIO ayauTy, po3pobieHa Ta 3amposamkena TOB KYA «YKPATHCHKUN
KAIIITAJl», BiamoBimae BMMOTraM YHHHOTO 3aKOHOJABCTBA, MIHIMI3y€ PH3HKH, TOB’SI3aHI 3 [iSUIBHICTIO
ToBapucTBa, Ta € MOCTaTHROIO IS CKJIAaMaHHsS (DiHAHCOBOI 3BITHOCTI, SIKA HE MICTUTh CYTTEBUX BUKDPHBIICHb
YHACIIIOK IIaxpaicTBa abo MOMUIIKH.

8.6. Po3kputTs onepauiitHoro cepeaoBuiia

®onx (yHKIIOHYE B HECTAOUTLHOMY CEpEIOBHILI, IO TMOB'SI3aHO 3 TIHOOKOI E€KOHOMIYHOK KPH3010,
MOJIITUYHOK HECTaOLIBHICTIO Ta 3alpOBa/PKEHUM BOEHHHUM CTaHOM B Ykpaiui. Il[o 3ymomiroe mnpoOiaemu
MiJrOTOBKM TPOTHO3HOT iHQopmamii g vac BiHM (iCHye BHCOKIH CTyHiHb HEBH3HAYEHOCTI,
Herepen0ayyBaHiCTh MaKpOSKOHOMIYHHX KpHUTEpiiB, HEBU3HAuUeHICTh MaiOyTHIX TpoIIOBHX MOTOKiB). Ha
MOCTifHIA OCHOBI 3/IHCHIOETHCS aHaNi3 OI[IHKM PH3HKIB, MOB‘S3aHUX 3 PE3CPBOM OUIKYBAHUX KPEAMTHHX
30uTKiB. HEMOXIIMBO TOCTOBIPHO OILIHWTH €(PEeKT BIUIMBY NTOTOYHOI eKOHOMIYHOI CUTYaIlil Ha ()iHAHCOBUH CTaH
@oHny. Y pe3ynbTaTi BUHUKA€ HEBH3HAYCHICTh, SIKA MOYKE BIUIMHYTH Ha MaiOyTHI omeparlii Ta MOXJIHBICTbH
30epeskeHHs] BapTOCTi Horo akTuBiB. Ll ¢iHaHCOBa 3BITHICTH HE BKIIOYAE JKOJHUX KOPHUTYBaHb, SIKI MOXYTh
BUHUKHYTH B pe3yJbTaTi Takoi HeBU3HaueHOCTi. [Ipo Taki kopuryBaHHs OyJie TOBIZOMIIEHO, SIKIIO BOHHU
CTaHyTh BiJIOMi Ta 3MOXYTh OYTH OIliHEHI

8.7. Ionaii micas 3BiTHOI 1aTH

s mpomixkHa (hiHaHCOBa 3BITHICTB 3aTBepmKeHa 1o Bumycky 05.07.2024 poxky.

[onii micns natu Ganancy, mo BinOyBanucs Oe3mocepeHbo B DOHI Ta EKOHOMIYHOMY CEPEOBHIII, HE
Majii cyTTeBuid BruiuB Ha (inancoBuit ctan AT «EJIIHI'TOH» Ta He € TakuMHu, 1110 BUMarajiu 0 BiJoOpaXKeHHS
y ¢inancoBiii 3BiTHOCTI POHIY cTanoM Ha 30.06.2024 poxy ab0 PO3KpUTTS B JaHUX NMPUMITKaX.
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