dinaHcoBa 3BITHICTH
3a MI’KHAPOJAHUMM CTaHAApTAMH (PiHAHCOBOI 3BITHOCTI
AKIIiOHEPHOT0 TOBAPUCTBA

«3akpuTnii HexuBepcuPiKOBAHUN KOPNOPATHUBHUI iIHBecTHLiHUI GOoHT

«EJIIHI'TOH»
(xox €EAPIIOY 45241082)
3a nepioa, mo 3akiHuuBcs 31 6epe3ns 2024 poxy

3BiT npo pinaHcoBHIi cTaH
cranom Ha 31.03.2024 poxy

HpumiTkn 31.03.2024

AKTHUBHA
IloTouni akTUBH
ToprosenpHa Ta iHIIA TOTOYHA 1e0ITOPCHKa 3a00proBa 71 1
HICTh
I'pomioBi KomTH Ta iX €KBiBaJIEHTH 7.2 8328
3arajbpHa CyMa MOTOYHHUX AKTHBIB 8329
3arajbHa cymMa aKTHBIB 8329
BJIACHUM KAITITAJI TA 3050B’SI3AHHSI
BaacHuii kanitan
CraryTHuil Kamitan 7.3 8400
Heposmnoainenuit mpudyTox 7.3 (102)
3arajgbpHa cCyMa BJIACHOI0 KamiTaxy 8298
3000B's13aHHA
ToprosesbHa Ta iHIIA MOTOYHA KPEIUTOPCHKA

. 7.4 31
3a00pTroBaHICTh
3arajpHa cyMa NOTOYHHUX 3000B's13aHb 31
3arajgpHa cyMa 3000B's13aHb 31
3arajbHa cymMa BJIACHOTO KAaMiTaJly Ta 3000B’A3aHb 8329

3BIT PO CYKYITHUM JIOXI/]I,
npudyToK Ta 30UTOK, 32 (PYHKUIEI0 BUTPAT
3a nepion , mo 3akinuuBces 31.03.2024 poxy
01.01.2024-  01.01.2023-
Hpumitkn  31.03.2024 31.03.2023

[ goxonu 7.5 21 -
AJIMiHICTpaTHBHI BUTPaTH 7.6 (118) -
I[IpudyTok (30MTOK) Bin onepamniiiHol TisyIbHOCTI 1.7 (97) -
IIpudyTok (30MTOK) /10 OMOAATKYBAHHS 1.7 (97) -
Ipudyrox (30MTOK) 7.7 97) -

[Hmmi cykynmHmiA 70Xia

Ycboro cykynHuii 10xia(30MToK) 3a 3BiTHUI mepion (97) -

(muc.2cpn)
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31.12.2023

(5)
(5)
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I'pouroBi moroxu Bix (a,151) onepauiiHoi KisyIbHOCTI

[IponenTn oTpuMani

3BiT PO pyX rpoIIOBHX KOWITIB (32 MPAMHM METOAOM)

[HII1 HATXOKEHHS Bifl OTIEPAIifHOT JisUTbHOCTI
Burutatu mocrayanbHUKaM 332 TOBAPH Ta MOCIYTH
[HImi BUMIaTH TPOMIOBHX KOIITIB 3@ OIEPaIliitHOI0

ISIIBHICTIO

Yucri rpouioBi MoTOKH Bij onepauniiiHoi
HislIbHOCTI (BUKOPHUCTAaHI B onepauniifHiii

JAisILHOCTI)

I'pooBi noroxu Bix (1151) pinaHCcoOBOI AislILHOCTI

HanxopkeHHs Bil BUIIYCKY aKIIii

YucTi rpomoBi NoToku Bi piHaHCOBOI TiILHOCTI
(Bukopucrani y ¢piHaHcoBiil aisabHOCTI)

Yucre 30iJb1IeHHs (3MEHIIEHHS) TPOIOBUX KOIITIB Ta

iX ekBiBaJIEeHTIB

I'poiuoBi komITH TA iX eKBIBaJIEHTH HA I0YATOK Nepioay
I'poiuoBi komTH Ta iX eKBiBaJIeHTH HA KiHelb nepioay

3aaumok na 31.12.2022p.

Yuctuit mpubyToK (30MTOK)
3a 3BiTHHI1 2023p.

Brecku o kamitamy
[MoramnienHs 3a00proBaHoCTi
3 KaIliTary

3ammmoxk Ha 31.12.2023p.

Yuctuii mpuOyTOK(30MTOK)
3a | kBapran 2024p.
3ammmox Ha 31.03.2024p.

3a nepioa, mo 3akinuuBest 31.03.2024 poky

(muc.2cpn)
01.01.2024- 01.01.2023- 01.01.2023-
Hpumitkn  31.03.2024 31.03.2023 31.12.2023
7.2 21 -
7.2 8360 -
(60) -
7.2 (8393) -
(72) -
7.3 8400
8400
(72)
8400 -
8328 8400
3BiT npo 3MinM B KamiTaJi
3a nepion, mo 3akinuuses 31.03.2024 poxy
(muc.2cpn)
Heposnoainenuit Heomna-
CraryrHuii  JlogaTkoBuil npudyTOK (HEMOKPUTHUMH YeHu i Ycboro
MpumiTkH KamiTan Kamitan 30UTOK) Kamiran Kamitan
0 0 0 (O] 0
- - Q) - (®)
7.3 8400 - - (8400) -
73 - - - 8400 8400
8400 0 (5) (0) 8395
7.3,7.7 - - 97) - 97)
8400 0 (102) 8298




Ipumitkn 10 npomizkHOI PiHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscs 31.03.2024 poky

1. 3araabna indopmanis

1.1. Indopmanisi npo KopnopaTuBHMIi iHBecTHIIHHUH doHT

Ilogna/ckopouena nazea. AXuioHepHE TOBapUCTBO  «3aKkpuTHi HeAMBEepcU(DIKOBAaHUH  BEHUYpPHHH
kopriopatuBHHH iHBecTHHiHHMN GoHm «EJIIHI'TOH»/ AT «EJITHI' TOH» (mani — ®onnx, ToBapucTBo)
Koo EJIPIIOY: 45241082

Jlama ma nomep oepacasnoi peecmpauii: 29.12.2023p., 1000681020000066335

Jlama ma nomep ceiooymea npo éHeceHHs KOPHOPAMUBHO20 IHEECMUUIIIHO020 (hoHdY 00 EOunoz20
oeporcagnozo Peecmpy incmumymie cninonozo ineecmyeanna(€/IPICI):

Caigonro Ne 01576 Bin 18 ciuns 2024 poky.

Peeccmpauiiinuii koo €/IPICI: 13301576

Cmpok dianvrnocmi: 30 (TpuaIATH) POKiB 3 MOMeHTY BHeceHHS Ponny g0 €/IPICL

HOpuouuna aopeca (Micyeznaxoosicenns).

VYxpaina, 02094, micto Kuis, Byn.IlonpaBku FOpist, 6ynuHok 6, odic 15

Opeanizayiiino-npasosa gpopma: THIII OPT AHIBAIIMTHO-TIPABOBI ®OPMU.

Odiyitina cmopinka 6 Inmepnemi, na aiii docmynna ingpopmauisn npo @onay:
http://ukrkapital.uafin.net/pages/fondi/eling

AT «EJITHI'TOH» € iHCTUTYTOM CIIITFHOTO iIHBECTYBaHH, SIKE Ha/Ia€ TIOCIYTH HA PUHKY [IHHUX MaIepiB,
sIKe 1CHY€ y (OpMi aKI[IOHEPHOTO TOBApPHCTBA Ta 3MIHCHIOE BHKJIFOYHO JiSUIBHICTh 13 CHUIBHOTO 1HBECTYBAHHS.
[IpoBakeHHS JISUTBHOCTI 13 CIUILHOTO I1HBECTYBaHHS 3JIMCHIOEThCS TOBapHCTBOM 3 JaTH BKIIIOYCHHS
ToBapuctBa mo €muHoro HepxaBHoro Peectpy IHctutyTiB CmineHOro IHBecTyBaHHS, 1 B MEXaX CTPOKY
JSUTBHOCTI Ha KU Oyiio cTBopeHo ToBapucTBO.

AT «EJIIH[TOH» € iHCTUTYTOM CIUJIBHOTO IHBECTYBaHHS 3aKPUTOTrO THIy Oe3 3000B’S3aHb 100
BHUKYITy €MIiTOBaHMX HUM IIHHHUX TarepiB 10 MOMEHTY WOTO MPUMTUHEHHS. TOBapUCTBO € IHCTUTYTOM CITLIEHOTO
iHBECTYBaHHS HeANBepCU(IKOBAHOTO BUIY, € CTPOKOBHM 1 TaKUM sike cTBopeHe Ha 30 (TpUIISITh) POKIB 3 1aTH
BHECEHHS OT0 10 €AMHOTO AePKaBHOTO PEECTPY IHCTUTYTIB CIUJIBHOTO 1HBECTYBAHHS.

ToBapucTBO CTBOpEHE AK 3aKpHUTHN HeIuBepCcH(DIKOBaHWN BEHUYPHHI KOPIOPATHBHUN 1HBECTHIIMHUH
(hoHIT 3 METOI0 OTPUMAHHS MPUOYTKY IIJITXOM 3AiHCHEHHS MisIIFHOCTI i3 CHUIBHOTO iHBECTYBAaHHS.

penmerom mismibHOCTI AT «EJIIHI'TOH» € mpoBa/pKeHHS MiSTIBHOCTI i3 CHIJIBHOTO 1HBECTYBAaHHS,
MOB’s13aHOI 13 00’ €IHAHHAM (3aTy4eHHSM) Ta PO3MILICHHAM (BKJIAJCHHSIM) KOIITIB y4acHUKIB ToBapHcTBa Ta
JIOXOJIiB, OTPUMAaHUX TOBapUCTBOM Bifl 3/MilICHEHHS IisTTHHOCTI i3 CHUILHOTO iHBECTYBaHHSI.

OcuHoBauM BuaoM aisuibHOCTI AT «EJIIHI'TOH» €:

64.30 Tpactu, ponnu Ta noxiOHI GiHaHCOBI CyO'eKTH

HouipHix mianpueMcTs, (inil, MpeACTaBHUITB Ta IHIIMX BiAOKPEMIICHUX CTPYKTYPHUX ITiJIPO3LIiB
ToBapucTBO HE Mae.

VYnpasminas aktuBamu DoHAy, BeleHHs OyXranTepchbKoro OOJIIKY Ta CKJIaJaHHS 3BITHOCTI 3JiHCHIOE
ToBapucTBO 3 OOMEXECHOI BiANOBiAaNbHICTIO KoMmaHis 3 ynpaBiiHHS akTHBaMH «YKpalHCHKHUH KariTain
(mamam - KYA) (Imentudikaniiianii kox ropumuanoi ocoou (€PIIOY): 33134452), sxa mie Bix imeHi, B
iHTepecax Ta 3a paxyHok AT «EJIBY/l» Ha miacrasi JloroBopy mpo ympasiinas aktuBamu Ne 21022024 Bix
21.02.2024p.

1.2. Indopmanist Ipo KOMIAHIIO 3 YIPABJIIHHA aKTUBAMH

IHlosua mnazea: ToBapucTBO 3 0OMEXKEHOI BiAMOBiAaNbHICTIO KommaHis 3 ympaBiiHHA aKTHBaMu
«YKpalHCBKUH KariTamn

Cropouena nazeéa: TOB KYA «YkpaiHCbkuii KamiTam»

Koo €/IPIIOY: 33134452

Jama ma nomep depoicasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jliyensitini 6uou disnvHocmi, Homep, oama eudaui ma cmpok 0ii niyensii: IlpodeciiiHa AisIBHICTE Ha
(OHJIOBOMY PHHKY — JisUTBHICTh 3 YIPABIiHHS aKTHBaMH 1HCTUTYIITHUX 1HBECTOPIB (AIsUTBHICTD 3 yIPaBIiHHS
aktuBamu). Jlimensis HarioHameHOiI KoMmicii 3 IIHHUX TamnepiB Ta (OHIOBOTO PHUHKY Ha TPOBAKECHHS
npodeciiHoi AiAIbHOCTI HAa (OHAOBOMY PHMHKY: - IiSUIBHICTH 3 YNPAaBIiHHSA AaKTHBAaMH 1HCTHTYLIHHHX
IHBECTOpIiB (IisUTBHICTh 3 YIpaBIiHHS aKTHBaMH), IO BUAaHa Ha miacraBi Pimenns HamionanpHO! KoMmicii 3
miHHUX namepiB Ta QoumoBoro puHky Ne 785 Big 09.06.2015 p., crpok nii mimensii 3 20.07.2015p.
HEOOMEKEHUIA.

Micyesnaxooacenns: 69035, M. 3anopixoks, Byn. HesanexxHoi Ykpainu, Oyn. 62, xB. 46


http://ukrkapital.uafin.net/pages/fondi/eling

ToBapucTBOo 3 0OMeXeHOI BimnoBiganbHicTIO Kommaniss 3 ympaBimiHHS aKTHBaMU «YKpaiHCBKHUM
KariTam 3apeecTpoBaHe B YKpaiHi Ta € pe3uIeHTOM Y KpaiHH.

Odgiyitina cmopinka 6 Iumepuemi, Ha saxiu OJocmynna ingopmayis npo KYA ma @ono:
http://ukrkapital.uafin.net

2. OcHoBa ckjaaganHs (PiHAHCOBOI 3BiTHOCTI

®dinancosa 3BiTHICTh DoHIY € (HiHAHCOBOIO 3BITHICTIO 3arajlbHOTO TMPW3HAYEHHS, sfKa CHOpPMOBaHA 3
METOI0 JOCTOBIpHO MOAAaHHS (DiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3YNBTATIB MiSUIBHOCTI Ta TPOIIOBHX IMOTOKIB
@®onny s 3a0BOJieHHA iHGOPMALIHHUX MOTPed IIMPOKOTo KoJia KOPUCTYBAadiB MPH MPUAHSATTI HUMH
€KOHOMIYHHX pimieHb. KOHIenTyamTsHO OCHOBOIO MPOMiIKHOI (iHaHCOBOI 3BiTHOCTI DOHAY, 32 mepiof, 1m0
3akinuyetbess 31.03.2024 poky, € Mixnaponni crangaptu ¢inancoBoi 3BiTHOCTI (MC®3), BKIIOYarOUH
MixnaponHi crannaptu Oyxranrepcskoro oomiky (MCBO) ta Tnymadenns (KTM®3, T1KT), Bugani Pagoro 3
MixHaponHux crangaptiB Oyxrantepcekoro o6miky (PMCBO), B penakuii, unnHiil Ha 31.03.2024 poky, ski
o(iIiifHO ompHITIOTHEH] Ha BE0-CalTi MEHTPAIHHOIO OPraHy BHKOHABYOI BIAIH, 1m0 3abe3nedye hopMyBaHHS
neprkaBHOT (JiHAHCOBOT MONITUKY - MiHicTepcTBa (iHaHCIB YKpaiHH.

s mpomixkHa ¢iHaHCOBa 3BITHICTH YiTKO Ta 0e3 OyIb-SIKHX 3acTepekeHb BIAMOBia€ BCIM BUMOTaM
yruHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHUX PMCBO cranom na 31.03.2024 poky, JOTpUMAaHHS SKHX
3a0e3redye OCTOBipHE mMomaHHsA iHQopmamii B (iHAHCOBIH 3BITHOCTI, a camMe — JOPEYHOI, JOCTOBIPHOI,
3icTaBHOI Ta 3pO3yMiJIol iHpopmarii.

[lpu miproroBui ¢iHaHCOBOI 3BITHOCTI TAaKOXX BPaxOBaHI BHUMOTH HAIllOHAIFHMX 3aKOHOJABYMX Ta
HOPMAaTHBHUX aKTiB IIOJI0 OpTaHi3alii i BeIeHHs OyXraiaTepchbKoro oKy Ta CKIagaHHs (piHAaHCOBOI 3BITHOCTI
B YKpaiHi, fKi He npoThpiyaTh BuMoram MC®3.

Hnst cknaganHs (iHAHCOBOI 3BITHOCTI KEpIBHHITBO BUKOHYE OLIIHKY BiJoOpakeHHUX Y (iHaHCOBOT
3BITHOCTI aKTHBIB, TACHBIB, JJOXOIB Ta BUTPAT BUXOSMYHN 3 KOHIIETIIii Oe3nepepBHOTrO (yHKI[IOHYBaHHS.

Hara cknamanHs 3BiTHOCTI: ctaHOM Ha 31.03.2024 poky.

3BITHICTh MPEJCTABJICHA Y THCSYaX IPUBEH 0€3 IECSITUIHUX 3HAKIB.

Bamtora noganss 3BITHOCTI BiAmoBigae QyHKITIOHATHHIN BaIIIOTI, SIKOKO € HAI[IOHATbHA BAIIfOTa YKpaiHu —
TPHBHSI.

L5 piuna ¢inancoBa 3BiTHICTH 3aTBepkeHa A0 Bumycky 05.04.2024 poxy. IHmii ocobu He MaloTh paBa
BHOCHTH 3MiHH JI0 I1i€l piuHOT (PiHAHCOBOT 3BITHOCTI Micys 1 3aTBEPPKCHHS 10 BUITYCKY.

Dopma ma nazeu ginancoeux 36imie
[ToBHui1 KOMIUIEKT piHAHCOBOI 3BITHOCTI BKJIIOYAE:
- 3BiT ipo (inancoswmii ctad Ha 31.03.2024 poky;
- 3BIT MpO CYKYNHUH JOXij NpuOYTOK Ta 30MTOK, 3a (YHKIIE BUTpPAT 3a MEpioJ, MO 3aKiHIYEThCS
31.03.2024p.;
- 3BIT PO 3MiHM y BIACHOMY Karritai 3a nepion, mo 3akinayerbes 31.03.2024 p.;
- 3BIiT PO PyX TPOLIOBUX KOIITIB 3a mepio, mo 3akinayersest 31.03.2024 p.;
- IPUMITKH, IO MIiCTATh CYTTEBY iH(QOpPMAIIifO PO OOJTIKOBY MOJITHKY Ta iHIII MOSICHEHHS;
- IOPIBHAIBHY 1H(QOPMAIIIF0 CTOCOBHO MOTEPETHHOTO MEPioy.
Bci inaHCOBI 3BiTH MOBHOTO KOMIUIEKTY (hiHAHCOBOI 3BITHOCTI MOJAOTHCS 3 OJJHAKOBOIO 3HAYUMICTIO.
Bpaxosytoun mnonoxenHss MC®P3 10 «KoncomimoBana ¢inancoBa 3BiTHiCTH», ICl € iHBecTHHIHHUM
Cy0 €KTOM TOCIIOJIAPIOBAaHHSI 1 HE KOHCOJIIYE CBOT IOYipHI IMiJIPUEMCTBA.

3. OcHOBa OLHKH, 32CTOCOBAHA MPH CKJIaJaHHI (PiHAHCOBOI 3BiTHOCTI

3.1. locToBipHe noaanusa Ta Bignosignict MC®3

[TigroroBka (iHaHCOBUX 3BITiB BianoBigHo g0 MC®3 BrMarae 3acTOCYBaHHsS IOMEPEIHIX OIIHOK Ta
npunyuiess. Li oiHKY NepioAnYHO MeperyisAaloThCs, y BUMIAJAKY HEOOXI1THOCTI KOPUTYBaHb, TaKi KOPUT'YBaHHS
BiJJOOpaXKarOThCsl y CKIaJli MPUOYTKIB Ta 30MUTKIB 3a MEpioJ1, KOJH PO HUX CTA€ BIIOMO.

s dinaHcoBa 3BITHICTh MIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBAPTOCTI, CIIPaBEIIMBOI BAPTOCTI a0
amopTtu3aniiinoi coOiBapTocTi OkpemMux (iHAHCOBHX IHCTPYMEHTIB BiamoBimHo no MC®3 9 «®DiHaHCOBI
IHCTPYMEHTW», 3 BUKOPUCTAHHSIM METOJIB OLIHKK (PiHAHCOBUX 1HCTPYMEHTIB, 103BoJeHHX MC®D3 13 «Ouinku
3a CIIPaBe/UIMBOI0 BapTiCTIO». Taki METOMU OILIHKW BKIIOYAIOTh BUKOPUCTAHHs OipKOBHX KOTHPYBaHb a0
JaHWX IMpO IOTOYHY PHHKOBY BapTICTh IHIIOTO AHAJIOTIYHOTO 3a XapakTepoM IHCTPYMEHTY, aHaili3
JUCKOHTOBAaHMX TPOIIOBMX MOTOKIB abo iHIII Mojeni BH3HA4YeHHs crpaBeuinBoi BaprocTi. IlepenbauyBana
CrpaBeJIBa BapTiCTh (PiIHAHCOBUX aKTHUBIB 1 3000B’s13aHb BU3HAYAETHCS 3 BHKOPUCTAHHSAM HasBHOT iH(opMarrii
IIPO PHHOK 1 BIAMOBITHMX METOIB OI[IHKH.

3.2.Po3kpurTts ingopmanii npo 6e3nepepBHICTH AiJILHOCTI.


http://ukrkapital.uafin.net/

dinaHcoBa 3BiTHICTH TOBapHCTBa MiATOTOBJICHA BUXOASYM 3 MPUIYIICHHS O€3MEepepBHOCTI MisSIBHOCTI,
BIJIMTOBITHO J0 SIKOTO peajli3aiisi akTHUBIB 1 IMOTAIIeHHs 30008’ 13aHb BiJOYBA€THCSA B X0l 3BUYAWHOI TIsITHHOCTI.
dinaHCcOBa 3BITHICTh HE BKJIIOYAE KOPUTYBaHHS, SKi HeoOximHo Oyno © mpoBecTH B TOMY BHHIAIKy, SIKOM
ToBapuCTBO HE MOTJIO MPOJOBKUTH MOJAIBIINE 3MiMCHEHHS (hiHAHCOBO-TOCIIONAPCHKOI MiSITBHOCTI BiJIOBITHO
0 TIPUHIMITB Oe3MepepBHOCTI IisuTbHOCTI. OMIHIOIOYN AOPEYHICTh NPHUIYIICHHS PO Oe3MepepBHICTD,
YIpaBIiHCHKUHN TIEpCOHAN Oepe 0 yBaru BCIO HasBHY iH(GOpPMAIIIO 11010 MaiOyTHROTO - IIOHAWMeHIe Ha 12
MICSIIIB 3 KiHIIS 3BITHOTO TIEPioTy, ajie He OOMEKYHOUUCH IIUM TIEPi0JIOM.

3 24 mororo 2022 poky BignosimHo mo Hakasy Ilpesmmenta Ykpainn Ne64/2022 Bim 24.02.2022 poky
BBEJICHNI BOEHHHWU CTaH y 3B 53Ky 3 IMOBHOMACIITaOHNM BTOPTHEHHAM Pociiicbkoi demeparii Ha TEpUTOPIrO
Vkpainu. B 3B’A3Ky 3 HEBH3HAYCHICTIO IOJI0 TPHUBANOCTI BiHHM, MacmTabiB pyHHYBaHb MiJIPUEMCTB Ta
1HQPACTPYKTYypH KpaiHH, MONEPENHIO OLIHKY MOTEHLIHHOro (iHaHCOBOrO BIUIMBY W€l MoAil HAa MOAABIINHA
(hiHaHCOBHI CTaH TOBapHCTBA HAa JaTy 3aTBEPIKEHHS 3BITHOCTI BU3HAYUTH HEMOXJIMBO. Hapasi xepiBHHIITBO
BBa)kKa€ MOXKJIMBHM TPOJOBXKCHHS IisIbHOCTI TOBAPUCTBA B HAKOIMIKIOMY MaiilOyTHBOMY.

®doHJ HE Mae JIJIOBHX CTOCYHKIB 3 IOPHIUYHUMHU 4M (Di3UYHUMHU 0co0aMu, SKi 3HAXOASATHCS B
CaHKIIMHMX crrckax Jlep)kaBHOI CIy»O0HM (hiHaHCOBOTO MOHITOPHHTY (ocobm-pesmmentn Pocii ta bimopyci).
@diHaHCOBI MOCIYTH, IO HAJAIOTHCSH TOBapHCTBOM, MAlOTh BHKIIFOYHO HAIlIOHANBHHUN XapakKTep, TOMY CaHKIIi
moxo Pocii ta Binopyci He MaroTh BIUIMBY Ha pe3yibTaT BeAeHHS IisuibHOCTI ToBapHcTBa.

Ha naty 3aTBepmxenns ¢inancoBoi 3BiTHOCTI Donn Ta KY A He 3HaX0IUThCS B €MIIICHTPI OOWOBUX JIiid,
IOJI0 HAsSBHUX Ha OajaHCi aKTHWBIB BiACYTHA iH(OpMAIlis MIOAO BHUABJIEHHS O3HAK iX 3HEI[IHEHHS, BiICYTHE
MOLIKO/PKEHHS YK 3HUIICHHS MaitHa. Y DoHJa nmpucyTHI [kepena ¢iHaHCyBaHHS HEOOXiTHUX BUTpAT.

OpHak 3arajJbHOCKOHOMIYHA CHUTYallis, 110 CKJajiacs BHACIIZIOK BOEHHOI arpecii Pocii mpu3BomuTh 10
LIJIOTO psAxy HeOe3MeYyHUX BIUIMBIB Ha PE3yNlbTaTH €KOHOMIYHOI MiSUTPHOCTI B IJIOMY, a caMe: MOXKITUBE
MOIIKOPKEHHS 200 3HUIIEHHS] MaTePiaIbHUX aKTHBIB Cy0’€KTIB TOCIOIAPIOBAHHS B MailOyTHhOMY; 3aTpUMaHHS
iatexiB 3 00Ky JebiTopiB y 3B’S3KYy 3 MPHU3YNHHEHHSIM (YaCTKOBHM MPHU3YNMHHEHHSM) AiSUIBHOCTI 3HAYHOT
YaCTHHU MANPUEMCTB. B 3B’S3Ky 3 MM KEpiBHUITBO BpaxyBaio B Mojeni OLIHKH pe3epBy i OYiKyBaHi
KpeauTtHi 30uTKH, 3aTBepmkeHoi 21.02.2024p., MoxxnuBHi BIUIMB BiHM Ha KOHTPAreHTIB, CTaH €KOHOMIKHU B
IOMy Ta BIUIMB Ha BU3HAUCHHS PU3MKIB HacTaHHs JAedonry. OuikyBaHHMH BiICOTOK HEAOOTPUMAHHS
IPOIIIOBOTrO ITOTOKY Ta BiJICOTOK PU3UKY HAacTaHHS e(OIITY € Cy0’€KTHBHOIO OIIIHKOI, BU3HAYAIOTHCS BUXOITYH
3 00CTaBMH Ha TOTOYHY JaTy, BPaxOBYIOUM HEBiIOMHUI XapakTep MaiOyTHIX TMOJiHd Ta HemependadyBaHOCTI
BOEHHOI CHTyalii, Ta ii BINIMB Ha MOAAJbBINY MAisJIbHICTE KOHTpPAreHTiB. Y pasi 3MiH 30BHIIIHIX (aKToOpiB,
BiJICOTKHU OYIyTh MEPErSAaTUCh, BUXOISYHU 13 THX UM IHIIUX OOCTaBHH.

3aradpHUNA CTaH EKOHOMIKM YKpaiHH Il Yac BO€HHHX JMiii 3a3Ha€ KaTacTpO(iYHUX HACIIAKIB.
Hespaxkatoun Ha IOomoMory iHO3EMHHX Jep)KaB Ta MPOBEACHUX MOcCiadieHb 3 00Ky Biaaw, KepiBHUIITBO
a/ICKBAaTHO OIIHIOE MOKIIUBICTh OKPEMHUX KOHTPAreHTiB MOHOBIIOBATH yroau npotsarom 2024 poxy. Buznauutu
TaKUi BIUIMB HEMOXKJIMBO, ajie Hapa3i KepiBHULTBO BBaXKa€ MOKJIMBUM HPOJIOBKEHHS JisUIbHOCTI TOBApUCTBA B
HaHOIMKIOMY MaiiOyTHEOMY.

Hesigomuii xapakTep MalOyTHIX MOMAIM Ta HemependadyBaHOCTI BOEHHOI CHUTYyallii HE Ja€ MiAroTyBaTH
pealbHHl MPOTHO3 TPOLIOBUX MOTOKIB HA MOJAIBIIMA MEpioJl Ta 3pOOMTH aHalli3 MbOTO MPOTHO3Y B paMKax
OIIIHKM MaiOyTHIX il KEepiBHUIITBA, YTPYJHEHO OI[IHKY HaIIHHOCTI iCHYIOYOi HA JaHW 4Yac iHpopMarii s
MPOTHO3IB, CYMHIBHO BHU3HAYUTH aJIeKBAaTHICTh MPHITYIIEHb, SIKi O MOTrIM OyTH TMOKIQJEHI Yy NPOTHO3M.
KepiBHUIITBO BU3HAE, IO I1i ITOJii BKa3YIOTh HA ICHYBaHHS CYTTEBOI HEBU3HAYEHOCTI, 1[0 MOXE TTOCTABUTH IIiJ1
3HAYHHUI CYMHIB 3/IaTHICTh KOMIIaHii IPOIOBKYBAaTH CBOIO JiSUTbHICTh Ha Oe3nepepBHiil OCHOBI.

3.3. Konnenuis cyTTeBoCTi y (pinancoBiii 3BiTHOCTI

Konneniist cyrreBocti y ¢iHaHCcoBiH 3BiTHOCTI BU3HadaeThcst B MCBO 1. 3rimHo 3i cTaHIapTOM CYTTERI
MPOITYCKU M MOMHJIKH MAlOTh MicIle TOi, KO MOKYTh IIOOAMHIN a00 BCe pa30oM BIUIMHYTH Ha TOCHOAAPCHKI
pilleHHs, 0 NPUAMAIOThCS KopucTyBadyamu (iHaHCOBOi 3BiTHOCTI Ha ii ocHOBi. Lleli mpuHIMI MOXKe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHsi iHaHCOBOI iH(opMariii Ta ii po3kputrTs. BusHaueHHs cyTTEBOCTI y
(hiHAaHCOBI 3BITHOCTI TIPYHTYEThCS Ha HU3I[ YMHHHKIB, Cepell SKUX 3HAYaThCs: crenudika isIbHOCTI
MiANPUEMCTBA, IPABOBA i EKOHOMIUHA CUTYalid, SIKICTb CUCTEM OyXrajirtepii Ta BHYyTPILTHBOTO KOHTPOJIIO.

Mesxa cyrreBocTi B 00Ky DoHIy OkpeMux 00'€KTIB OOJIKY, 110 HAJIEKATh JI0 aKTHBIB, 3000B'I3aHb Ta
BJIACHOTO KaIiTajy MiINPUEMCTBA BCTAHOBJIEHO Ha piBHI — 1 % BanroTu OanaHcy;

- OKpeMHX BHIIB J0XOAiB 1 BUTpaT — 2 % uucroro npubOyTKy (30MTKYy) MIANPHEMCTBA. 3 METOIO
(bopMyBaHHS TOKa3HUKIB (JiHAHCOBOT 3BITHOCTI DOH/I BCTAHOBHUB MOPIT CYTTEBOCTI B po3mipi 1 THC. IpH.

3.4 . Po3kpuTTs | BUKOHAHHA BUMOT 11010 TAKCOHOMII

BiamnoBigHicTh BUMOTaM CKJIaJIaHHs 3BITHOCTI. BignoBimHo 10 nyHKTy 5 cratTi 12 3akony Ykpainu «IIpo
OyxranTepchbkuii 00K Ta iHAHCOBY 3BITHICTH B YKpaiHi» MiIPUEMCTBA, SIKi 3000B's13aH1 ckiiaiaTH GpiHAHCOBY
3BiTHICTB 38 MC®3, ckiafaioTh 1 mofaloTh (piHAHCOBY 3BITHICTH HA OCHOBI TAKCOHOMIi (hiHAHCOBOI 3BITHOCTI 3a
MC®3 B equnoMy enekrpoHHoMY popmarti (iXBRL).



19 rpynus 2023 poky Ha 3acizanHi KomiTery 3 ynpaBiiHHS cUCTEMOIO (piHAHCOBOI 3BITHOCTI, CTBOPSHOTO
BianmoBigHo 10 Memopanaymy Nel(02/15 mpo B3aeMOpO3yMiHHS OO PO3POOKH 1 3aIPOBAPKEHHS CHCTEMHU
¢inancoBoi 3BiTHOCcTI Bif 18.12.2017 poky, Oyno cxBaneHo enekrpoHHHH (opmar Takconomii UA MCOD3
XBRL 2022 poky, sikuii OyB po3poOiieHHii 3a 1omomMoror mpoekty “‘BmpoBamxenns npaktuku €C 3
Oyxranrepchbkoro oOIiky, ¢ginaHcoBoi 3BiTHocTi Ta aymuty B Ykpaini” (EU-FAAR). Enexrponnwmii dopmar
Takconomii UA MC®3 XBRL 2022 poky cxBajleHHH IS TOAATBIIOTO BUKOPHUCTAHHS Cy0’ €KTaMH 3BITYBaHHS
MpY CKJIAJaHHI piuHOi (DiHAHCOBOI 3BITHOCTI B €IEKTPOHHOMY (opMmaTi 3a 2022 pik Ta NMpoMixHOi (hiHAHCOBOT
3BiTHOCTI 3a 2023 pik (1 xBapran 2023, miBpiuas 2023 ta neB’aTh Micsis 2023).

Cranom Ha nmaty BWITyCKy Iii€i ¢inancoBoi 3BiTHOCTI, TakcoHOMit0o UA iXBRL MC®3 nmns momaHHsS
¢inancoBoi 3BiTHOCTI 3a 2023 pik Ta nmepioau 2024 poky me He omyOnikoBaHo, i HanionanbsHa KOMicist 3 IHHUX
nanepiB Ta GOHAOBOIO pUHKY YKpaiHU LIe HE iHilil0Balla MPOLeC MOJaHHS B €JMHOMY €JIeKTPOHHOMY (hopMari.

VY 3B’s3Ky 3 BBEJEHHIM BOEHHOTO CTaHy B YKpaini 3akoHoMm Ne2115-IX mepenbadeHo, mo, 30Kpema,
IOPUINYHI 0CcOOM TOAalOTh (DIHAHCOBI, ayJUTOPCHKI 3BiTH Ta OyAb-fKi 1HII JOKYMEHTH, TOAAHHS SKHX
BUMAara€eThCsl BiJIMOBIHO 0 HOPM YHMHHOT'O 3aKOHOJAaBCTBA B JIOKYMEHTAJIBbHIM Ta/ab0 B €JIEKTPOHHIN (opwmi,
MPOTSATOM TPHOX MICSIB ITICIS MPUIIMHEHHS YM CKAaCyBaHHS BOEHHOTO CTaHy a00 CTaHy BIWHU 3a BECh IEPiox
HEMOJIaHHS 3BITHOCTI U1 000B’ 3Ky MOJATH TOKYMEHTH.

®onx mnanye miarorysatH 3BiTHICTH iXBRL ckiajgeny Ha ocHOBI TakcoHOMil (piHaHCOBOI 3BITHOCTI 3a
MDKHApOJAHUMH CTaHAapTaM# (iHaHCOBOI 3BITHOCTI Ta MOAATH HOro KoM OyJe AOCTYMHUN aKTyalbHUH
dhopmar TakcoHOMII.

3.5. Indopmauist npo BB 3miH 10 MC®3, npuiinsarti cranom Ha 31.03.2024p., edpexTnBHA AaTa
SIKHX He HAcTaJja:

Ha3zpa MC®3, sikuii 3aCTOCOBYEThCSI Bepliie

MCBO 1 «llodannsa ghinancoeoi 36immuocmiy

Onuc T0r0, 4n NMPOBOAATHCH 3MIHM B 00JiKOBil MOJITHLI 3rigHO 3 NMepexiTHMMH MOJI0KEHHSIMH
MC®3, 110 3acTOCOBYIOThCSI BIiepIie

o 0621ik0601 noaimuku, Wo 3acmoco8ana 01 nid2omoexu i nodanHs ginancosoi 3gimnocmi 3a 2023 pik,
SMIHU w000 Kiacu@ixayii 30606 's13aHb AK NOMOYHI AO0 HeNOMOUHI MA HOBL GUMOSU U000 NOOAHHS HENOMOYHUX
30006 ’a3anb i3 cneyianbHUMu yMO8AMYU He 6HOCUTUCH.

Onuc xapakTtepy 3MiHU B 00J1iK0Biii moJiTuii

Tonpaska 3miwye axyenm 3 O4iKy8amms ma Hamipy cy6'ekma 2cocnodaprosants peginancysamu abo
giocmpouumu 300068'a3aHHA HA OLIbUWL 00'€KMUBHULL KpUMepIll - Yu Mae cyo'ekm 20cno0apro8anHts npago 3pooumu
ye Ha KiHeyvb 36IMHO20 nepiody.  3miHeHuil napazpag) po3'[ACHIOE, WO MONCIUBICMb PeQIHAHCYBAHHA He
PO3210AEMBCS, AKWO HA KIHeYb 36iMH020 Nepiody He ICHYE Npasa 8i0Cmpoyumy NIAMIdNC 3a ICHYIY010 KDeOUmHOK
y200010. 3MiHu pobnameb OYiHKY OLnbul 00'€KMUBHOI, OCKIIbKU B0HA MeHuie 3anedcums 6i0 Hamipie cyd'ekma
20Cn00aprosants, a binvuie 8i0 11020 GAKMUYHUX NPAB MaA Y200, ujo Oiomb HA KiHeyb 38imHo20 nepiody. I[lonpasku
sUMA2aomsb 000amMKO8020 AHANI3Y BUKOHAHHA CHEYiaNbHUX VMO8 KpeOUMHUX Y200 3 Memoio Kiacugikayii
30006 ’513aHb, A MAKOIC BUCYBAIONb 000AMKOBL GUMOU W0O0 POSKpummslL ingopmayii npo maki kpeOumHi y2oou.

Onuc nepexianux nojao:xxeHb MC®3, 1m0 3acToCOBYEThCS BHepliie

Jloxymenm “Knacugixayins 30608’a3ans ax nomouni abo nenomouni®, eunywenuti y ciuni 2020 poxy,
3ACMOCO8YEMbCsl 0N PiMHUX  36IMHUX Nepiodie, wo nouwunaiomvcs 1 ciyna 2024 poky abo nisuiue,
pempocnekmugHo 8ionogiono 0o MCEO 8. HAxwo yi 3minu 3acmocogyiomuvcs 00 0iibul pannb020 Nepiody nicis
sunycky ookymenma ‘“Henomouni 30008 ’3anHs i3 CReyiaibHUMU YMOBAMU *“, AKOINC 3ACMOCOBYEMbC OOKYMEHM
“Henomouni 30606 ’s13anHs i3 cneyiaibHuMuy ymosamu * 0ist maxozo nepiody. Joxymenm “Henomouni 30608 ‘s3amnms
i3 cneyianvHumu ymosamu *, sunywenuil y scosmui 2022 poxy, 3acmoco8yemucsi ONisi PIUHUX 36IMHUX Nepiodis, o
nouunaromocs 1 ciuna 2024 poky abo nizuiwe, pempocnekmugho 8ionosiono 0o MCHO 8

Onuc nepexiaHux moJioxken MC®3, mo 3acTOCOBYETHCSI BIeplle, siIKi MOXKYThb MaTH BIUIMB Ha
Maii0yTHi nepioaun

3asnaueni nepexioui NONOJCEHHS MOJCYMb MAMU GNAUE HA MAUOYMHI 36IMHI Nepioou, AKUO KOMNAHIA
Mamume NOMOYHI I HENOMOYHI 30008 I3AHHA, Y MOMY YUCTI 31 CReYiaTbHUMU YMOB8AMU (KOBEHAHMAMU)

Onnc ¢pakTy paHHBOIO 3aCTOCYBaHHS HOBOT0 260 3Minenoro Crannapry MC®3

Komnanis ne 3acmocysana 3minu wooo xknacughikayii 30008 ’a3aHb K ROMOYHI A0 HENOMOYHI Ma HOSI
BUMO2U U000 NOOAHHS HENOMOYHUX 30008 's13aHb i3 CneyianbHuMu ymogamu y ginancosii sgimuocmi 3a 2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCSI Beple

MC®D3 16 «Opendarn

Onuc TOro, Yu NMpoOBOASATHCH 3MiHM B 00JiKOBii MOJITHLI 3rigHO 3 NepeXiTHUMHU MOJIOKEHHSIMHU
MC®3, 110 3acTOCOBYIOThCSI BIiepiiie

o 0061ik0601 nonimuku, wo 3acmocogana 011 nid2omoexu i nodanHs ginancoeoi 3gimnocmi 3a 2023 pik,
00N0BHEHHS WO0OO0 onepayiti npooasicy i 360POMHOI OpeHOU He BHOCUTUCSL.

Onuc xapakTtepy 3MiHU B 00J1iKOBIiii moiTHIL

Ilicna Oamu nowamky openou 8 onepayii npooasxicy 3 ROOANLULOI OPEeHOO Npooaseyb-0peHoap




sacmocogye napaepagu 29-35 MC®3 16 0o akmusy 6 npagi KOPUCMYB8AHHs, WO BUHUKAE 6 Pe3YIbMami 360pOMHOT
openou, ma napazpagu 36-46 MCD3 16 00 opeHOHO20 30008'13aHHA, WO BUHUKAE 6 pe3yabmami 360POMHOL
openou. 3acmocosyouu napazpagpu 36-46, npooaseyv-openoap susnadac "openoui niameaci” abo "nepeznanymi
openoui niamedci” maxum 4uHoM, wod nPooaseyb-opeHIap He GUHABAB HCOOHOT CyMu Npubymxy abo 30umky, wo
8IOHOCUMbBCA 00 NpABA KOPUCMYBAHHA, 30epedceH020 Npoodsyem-opeHoapem. 3acmocy8anHs yux umoe He
nepeuKo0AHcae NPOOAsYio-opeHoapro 8U3HABAMU Yy CKAAOI NpubymKy abo 30umky 6yov-aKuu npubymox abo 30umox,
nos'a3aHull 3 4aCMKO8UM aO0 NOBHUM NPURUHEHHAM OpeHOU, AK moeo sumazae napazpagp 46(a) MCP3 (IFRS) 16.
Ionpagka He 6CMAHOBIIOE KOHKPEMHUX GUMO2 00 OYIHKU 30008'3aHb 3 OPEeHOU, WO SUHUKAIOMb NPU 360POMHIN
openoi. llepsicna oyinka 30008's13anHs 3 OpEeHOU WO BUHUKAE 6 PE3YIbMAMI 360POMHOI OPEHOU, MOJICe NPUIBECMU
00 mozo, wo npodaseyb-opeHoap susHavamume "openoui niamedici AKi 8iOPI3HAIOMbCS 8i0 3A2ANbHO0 BUSHAYECHHS
openOHux naamedcie y [Jooamxy A 0o MC®3 (IFRS) 16. Ilpodaseyv-opendap nosunen 0yde pozpobumu ma
3acmocogysamu 00IKO8Y NONIMUKY SIKA 3a0e3neuye 0opeuny ma 00CmosipHy iHghopmayiio ionosiono 0o MCHO 8
"O61ik06I noNIMuKY, 3MIHU 8 0OJIIKOBUX OYIHKAX Md NOMUIKU".

Onuc nepexignux nosaoxedb MC®3, mo 3acTocoBYEThCS BepiIe

Hoxymenm «Openone 30606'13annsa 6 onepayiax npooaxcy ma 360pomuoi OpeHouy, UNyujeHuti y eepecti
2022 poky, openoap-npooaseysb 3acmocosye 00 PiYHUX 36IMHUX nepiodis, wjo noyunaromoca 1 ciuna 2024 poky abo
nizHiwe. [Jocmpokose 3acmocysanta 00380ai€mbca. 1Ipodaseyb-openoap 3acmoco8ye NONpasky pempocnekmueHo
8i0n08i0H0 00 8i0n08ioHo 0o MC®D3 (IAS) 8 0o onepayiii 3 npodasicy ma 360pomMHOI OpeHdU YKIa0eHux nicis oamu
nepuioeo 3acmocy8aHHs (MoOMmMo NONpasKa He 3ACMOCOBYEMbCA 00 Onepayiti npooaxcy i 360pomuoi opeHou
VKIAOeHux 00 0amu Nepuio20 3aCmOocy8anHs). [Jamorw nepsicHo20 3aCMOCY8AHHS € NOYAMOK PIYHO20 36IMHO20
nepioody & sikomy opeanizayis enepuie sacmocysana MCD3 (IFRS) 16.

Onuc nepexigHux moJioxkeHo MC®3, mo 3acTOCOBYEThCSI Blepuie, sIki MOKYTh MaTH BIUIMB Ha
Mai0yTHi nepioan

3asznaueni nepexioui NONONCEHH MOJNCYMb MAMU GNJIUE HA MAUOYMHI 36IMHI Nepioou, SKUO KOMNAHISL
30ilicHI08aMUMe ONepayii npooaicy 3i 360pOMHOI0 OPEHO0IO

Onuc ¢akTy paHHBOI0 3aCTOCYBaHHS HOBOT0 260 3MiHeHoro Ctannapry MC®3

Komnawniss ne 3acmocysana sminu wooo xnacugpixayii 30008 13aHb 1K NOMOYHI a6O HENOMOYHI MA HOBL
BUMO2U U000 Onepayitl 3 npooaicy 3i 360POMHOI0 0peHAoI0 Y (inancositl 36imnocmi 3a 2023 pik.

Ha3zpa MC®3, sikuii 3aCTOCOBYEThCS Bepliie

MCFO 7 «36im npo pyx epowosux xowmisy, MC®D3 7 «Dinancogi iHcmpymenmu: po3Kpumms
iHghopmayiiy

Onuc T0r0, Y NMPOBOAATHCH 3MIHM B O00JIKOBiH MOJITHLI 3rifHO 3 NepexiTHMMHU MOJIOKEHHIMH
MC®3, 110 3acTOCOBYIOThCS BIepIiie

o 0621ik0601 norimuku, Wo 3acmoco8ana 01 nid2omoexu i nodanHs ginancosoi 3gimnocmi 3a 2023 pik,
00N08HEeHHs. W00 Y200 NPO IHAHCYBAHHA NOCAYANHUKIE He HOCUTUCS.

Onuc xapakrtepy 3MiHU B 00,1iKOBii moJiTHILi

Tlonpasku ymounioroms GuMO2U 00 PO3KpUmMMms IHGopmayii 3 Memoio NOCUNEHHS HUHHUX GUMOZ, AKi
NOKIUKAHI  OONOMOZMU  KOPUCMY8AYam  (DIHAHCOBOI  38IMHOCMI  3pO3yMImMu  6nau8 (PIHAHCOBUX Y200 3
NOCMAYANbHUKAMU HA 30008'513aHHA, 2pOW06i NOMOKU mMaA CXUlbHiCmb 00 pusuky aikeionocmi. Ilonpaexu
PO3'SACHIOIOMb XapaKmepucmuku y200 npo (iHAHCY8AHHA NOCMAYANbHUKIE. 3a yumu yeooamu 0OuH abo OeKiibKa
ROCMAa4anbHUKI8 (DIHAHCOBUX NOCTIYe CNIAYYIOMb CYyMU, SIKI OpeaHizayis 3abopeyeana ceoim nocmauanvHuxkam. Ilpu
YbOMY Op2aHi3ayis NO200ACYEMbCA NO2ACUMU Yi CYMU NOCMAYATbHUKAM (QIHAHCYBAHHS GIONOGIOHO 00 YM08 md
nonodcensb y200, abo Ha my camy oamy, abo Ha Ni3HiWY Oamy, Hidc ma, Ha AKY QIHAHCO8I NOCMAYATLHUKU
PO3paxoeyiomucsa 3 NocmadarbHuKamu cyd'ekma zocnooaprosanna. Ilonpaexu eumazaiomv, wob opeauizayisn
Haoasana ingopmayilo npo enaue y2o0 npo GIiHAHCY8aAHHA NOCMAYATLHUKIE HA 30008 A3aHHA A SPOULIOS] HOMOKU,
BKIIOHAIOYU CIPOKU MA YMOSU MAKUX Y200, KIIbKICHY IHgopmayiio npo 30008'13anHs Y200, KIbKICHY IHopmayio
npo 300608'13a1Hs, NOG'A3AHI 3 YUMU Y200aAMU NOG'I3AHUX 3 YUMU Y200aMU, HA NOYAMOK i KiHeyb 38imHO20 nepiooy,
a MaKoxc mun i NAUE HeSPOUOBUX 3MIH y banancogoi eapmocmi yux y200. Ingpopmayisa npo maxi y200u mae oymu
azpee08ana, 3a GUHAMKOM BUNAOKIB, KOAU OKpeMi YeoOu Mawome GIOMIHHI aO0 YHIKATbHI yMosu ma ymosu. Y
KOHMeKcmi KIIbKICHO20 pU3uKy JiKGIOHOcmi poskpumms ingopmayii, wo eumazacmocs MCD3 7, yeoou npo
@DIHAHCYBAHHA NOCMAYATLHUKIG BKIIOUEHT AK NPUKIAO0 IHWUX Pakmopie, SKi Modcyms 6ymu 00peuHo po3KPpUmMU.

Onuc nepexigaux nojoxedb MC®3, 1m0 3acTOCOBYEThCS Blieplie

THonpaexu nabyearoms yunHocmi 01 piuHUX 36iIMHUX nepiodie wo nouunaomecs 1 ciuns 2024 poky abo
nicas yiei damu. JJocmpokoge 3acmocy8ants 003608€MbCs, alle HeoOXIOHO 6yoe po3kpumu iHgopmayiro npo ye.
Honpasku naoaiome Oesxi nepexioHi ninveu w000 NOpPieHANbHOI Ma KilbKICHOI IHghopmayii Ha nOYamoK piuHO20
36IMH020 NePiody ma NPOMINCHUX POSKDUMMSAX.

Onuc nepexinHux nojoxkeHb MC®3, mo 3acTOCOBYEThCSl Blepie, siKi MOXKYTh MaTH BIUIMB Ha
Mai0yTHi nepioan

3asznaueni nepexioni nONOJNCEHHS MOICYIMb MAMU GNIUE HA MAUOYMHI 36IMHI nepioou, AKWO KOMNAHIs
BUKOPUCMOBY8AMUME 8 CB0ill DisIbHOCMI Y200U (DIHAHCYBAHHA NOCTNAYANLHUKIE

Onuc ¢pakTy paHHBOI0 32CTOCYBaHHS HOBOT0 260 3Minenoro Ctannapry MC®3

Komnanisn ne 3acmocyeana 3minu w000 poskpumms ingopmayii npo yeoou inancy8anus noCmadaibHuKie
y inancosit 36imnocmi 3a 2023 pik.




Haszpa MC®3, sikuii 3aCTOCOBYEThCS BIepIIe

MCFO 21 «Bnaug 3min 8a1i0MHUX Kypciey

Onuc TOro, Yu NpOBOASATHLCS 3MiHM B 00JKOBIi MOJITHLI 3rifHO 3 NMepeXiTHUMHU MOJIOKEHHSIMHU
MC®3, u10 3acTOCOBYIOTHCSI BIiepiie

o 0061ik0601 norimuku, Wo 3acmoco8ana 0is ni02omoeKu i nodauHs Qinarcogoi 3eimrnocmi 3a 2023 pix,
00N0BHEHH W0OO0 BIOCYMHOCMI MONCTUBOCMI OOMIHY 8ANIIOM He 8HOCUTUCS.

Onuc xapakrepy 3Minu B 00,1ikoBiii moiTuui

Honpasxa 0o MCEO 21 pos'achioe, Ak cyO'ekm 20Ccnooapro8anus NOBUHEH OYIHIO8AMU, YU € 8an0Md
KOHBEPMOBANOI0, | AK 6IH NOBUHEH BU3HAYAMU CHOM-KYPC OOMIHY, AKWO KOoHeepmosanicms giocymus. Banioma
66adICACMbCS KOHBEPMOBAHOIO @ THULY 8ANIOMY, AKWO CY0'€KM 20CN00aplOSants MOJCe OMPUMAMU iHWY 8aANI0OMY
NPOMAZOM Nepiody Hacy, Wo 6paxo8ye 36UHAlIHY AOMIHICMPAMUBHY 3AMPUMKY, d MAKOIC 34 O0NOMO20I0 PUHKOBO20
abo OiprCco6020 Mexanizmy, npu AKOMY onepayis 0OMIHY CMBOPIOE IPUOUUHO 3abe3neueHi npasa ma 30008'3anHs.
Axwo saniomy ne ModiCHa OOMIHAMU HA HWY 8anionmy, cyb'ekm 20CnO0ApPIO6AHHA NOBUHEH OYIHUMU CHOM-KYpPC
00MiHy Ha Oamy oyinku. Memorw cyb'exma 2ocnodaproéanHs npu OyiHYyi CROM-Kypcy 0OMIHY € 8i000paiceHHs
KYpCy, 3a AKUM HA 0anmy OyiHKu 8iobynacs 0 36udaiina onepayis 0OMiny Midc y4acHUKamy PUHKy 3a nepesartcaioyux
exoHoMiynux ymoe. Ilompasku 3a3nauaroms, wWo CYO'€KM  20CNOOAPIOBAHHA MOXCE  SUKOPUCTOBYEAMI
cnocmepesicysanuil 06MinHuil Kypc 6e3 Kopueyeanis abo iHuo2o memoody oyinku. Axujo cyd'ekm 2ocnodapiosanis
OYIHIOE CNOM-KYPC, OCKIIbKU 0OHA 8ANIIOMA He 0OMIHIOEMbCSL HA THULY 8AIIOMY, 8IH PO3KPUBAE IHPopmayiio, siKa 0ae
3Mo02y Kopucmysauam QiHaHco8oi 36imMHOCMI 3p03yMimu, AK YA 6aNOMd, W0 He OOMIHIOEMbCA HA IHULY 8ANIOMY,
enaueac abo, AK O4IKYEMbCA, NIUHE HA DIHAHCO8I pe3ynbmamu OiAnbHOCHI, (IHAHCOBUI CIAH T 2POUL08] NOMOKU
cyb'ekma 20cnooapro8aHHs.

Onuc nepexigHux nojoxedb MC®3, 1o 3aCTOCOBYEThCS Blieplie

THonpaexu nabysarome wuHHOCMI O PIMHUX 36IMHUX Nepiodis, wo noyunaromoca 1 ciuna 2025 poky abo
nicaa yiei damu. JJocmpokoge 3acmocy8ants 0036019€MbCA, ale HeoOXiOHO 6)yOe poskpumu iHopmayiro npo ye.
Ipu 3acmocyeanni nonpagox opeanizayis He NOBUHHA NePEPAX08y8ami NOPIGHAIbHY IHGOPMAYIrO.

Onuc nepexigHux moJioxkenbo MC®3, mo 3acTocOBYEThCSl Blepuie, siki MOXKYyTh MaTH BIUIMB Ha
Maii0yTHi nepioau

3asnaueni nepexioui NONONHCEHH MOICYMb MAMU GNAUE HA MAUOYMHI 36IMHI Nepioou, AKUWO KOMNAHIA
BUKOPUCMOBYBAMUME 6 CEO0IU QISLIbHOCMI 8ANI0OMY 3 BIOCYMHICIIO 0OMIHY

Onuc ¢pakTy paHHBOI0 32CTOCYBAHHS HOBOr0 260 3MiHeHoro Cranpapry MC®3

Komnaniss ne sacmocysana sminu wo0o 6i0CYMHOCMI MONCIUBOCME OOMIHY 8amiomu y QIiHAHCOBIl
sgimnocmi 3a 2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCSI Bepliie

MC®3 10 «Konconioosana ¢inancosa sgimuicmey ma MCHO 28 «Ineecmuyii 6 acoyiiioeani ma cniivhi
nIONPUEMCMBA»

Onuc T0r0, Y NMPOBOAATHCH 3MiHM B 00JIKOBiH MoOJiTHLI 3riAHO 3 MepexiTHUMHU MOJI0KEHHAMM
MC®3, 110 3acTOCOBYIOThCSI BIIepIIIe

o 0621ik0601 noaimuKu, Wo 3acmMoco8ana 0 ni020moeKu i nodanus Qinarcosoi 36imunocmi 3a 2023 pix,
O00NOBHEHHST WOO0 NpPooaxdcy abo GHECKy aKMuGie MidC iHEeCOpoM ma U020 acoyilioaHuM abo CRITbHUM
RIONPUEMCIMEOM HE BHOCULUCSL.

Onuc xapakrtepy 3MiHU B 00,1iKOBIii moJiTHILi

Honpaexu supiwyrome xongnixm mise MCD3 (IFRS) 10 "Kouconioosana ¢inancosa 3gimuicms” ma
MCEO (IAS) 28 "Ineecmuyii 6 acoyitiogsani ma cnineHi nionpuemcmea” 6 wacmuHi, WO CMOCYEMbCA 8MPAMU
KOHMPOMIO HAO O0YIPHLOIO KOMNAHIEIO, AKA NPOOAEMbC abO0 BHOCUMBCA 8 ACOYIN0BAHY KOMNAMIIO abo ChiibHe
nionpuemcmeo. Ilonpagku po3'scuwoioms, wo npubymox abo 30UMOK BUSHAEMbCA 6 HOBHOMY 00CA3I, AKWO
nepeoaya acoyio8aHitl KOMNAHIi abo CnitbHOMY NIONpUEMCMBY cmocyemvcs OizHecy, saK eusHayero 6 MCD3
(IFRS) 3 "Ob6'eonanns 6isnecy". Ilpubymok abo 36umox 6i0 npodadxcy abo 6HecKy akmusis, sKi He € Oi3HecoM,
BUSHAECMbCS IUULE 8 MENCAX YACTOK HeNO08 I3aHUX THBEeCIOPIE 8 ACOYIU0BAHOMY AOO CNITbHOMY NIONPUEMCNEI.

Onuc nepexianux nosao:xxenb MC®3, 1o 3acToCOBYEThCS BHepliie

Y epyouni 2015 poxy Pada 3 MC®3 eupiwuna giokniacmu oamy HAOYmMms YUHHOCMI HONPABOK OO0 MO20
uacy, noKu GOHA He 3asepuiumv pooomy HAO 0YO0b-AKUMU NONPAGKAMU, WO € Pe3yabmamom ii 00CAiOHUYbKO2O
npoekmy wooo memody yuacmi é xanimani. /Jocmpoxose 3acmocy8anHs NONPABOK, AK I paniule, 003801AECMbCA.
Tlonpasku no8UHHI 3aCMOCO8YBAMUCS NEPCNEKMUBHO.

Omnuc mepexigunx nojoxxenb MC®3, 1o 3acTOCOBYETHCS BHeplle, sIKi MOXKYTh MaTH BIUIMB Ha
MaiOyTHi nepioan

3asznaueni nepexioni nONOJNCEHHS MOICYIMb MAMU GNIUE HA MAUOYMHI 36ImHI nepioou, AKWO KOMNAHIs
30TlICHIOgAMUME 8 C80ill IILHOCMI NPOOAXdC Ab0 6HEeCKU AKMUBIE MIdC THBeCMOPOM Ma U020 ACOYItlo8anum abo
CRIbHUM NIONPUEMCINBOM

Onunc ¢pakTy paHHBOIO 3aCTOCYBaHHS HOBOT0 260 3minenoro Crannapry MC®3

Komnaniss ne 3acmocysana sminu wo0do npooascy abo GHeCKy aKmueie Midc IHEecmopom ma 1oeo
acoyitiosanum abo cninbHUM nionpueMcmeom y ginancosii 36imunocmi 3a 2023 pik.

BrmB 3acrocyBaHHS IMX CTaHAapTiB Ha (iHAHCOBY 3BITHICTH 3a MalOyTHI mepiogM B JaHUH dac

OLIIHIOIOTHCSI KEPIBHUIITBOM. TOBapUCTBO HE OYIKYy€, IO BIUIMB TaKMX 3MiH Ha (DiHAHCOBY 3BITHICTH Oyxe
CYTTE€BUM.
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3.6. Ilepure 3acTocyBanus MC®3
®onn oOpaB maroro nepexoxy Ha MC®3 naty nepkaBHoi peectpanii — 29.12.2023 poky. I[lepma
3BiTHICTH 32 MC®3 - 32 2023 pik.

4.00.1iK0Bi MOJTITHKH.

4.1. Indgopmanisi mpo 3MiHU B 00J1iKOBUX NOJITHKAX TA OL[iHKAX TA PO3KPUTTAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH MOCIIOBHO ISl TOAIOHMX OTeparlii, 1HIIIX
mozii abo ymoB, skmo MC®3 koHKpeTHO HEe BUMarae ado He J03BOJIsIE BU3HAUSHHS KaTeTopii cTaTel, Ui KX
1HII TIOJITUKH MOXYTh OyTH JOPEUHUMH.

Oo6uikoBa moitika ToBapucTBa po3po0iIcHA Ta 3aTBepKeHa BinnoBigHo 10 BuMor MCBO 8 «O06mikoBi
TTOJTITHKH, 3MiHU B OOJTIKOBUX OITIHKaX Ta MOMIUIKF» Ta iHIMHX YuHHNX MC®3, 30kpema, MC®D3 9 «DinaHcoBi
THCTPYMEHTHY.

Jis cknamanHs 1€l 3BiTHOCTI 3acTocoByeThes Hakasz Ne 1 po o6utikoBy mosmituky Big 21.02.2024p.

OO6ik BeZeThCs 32 METOAOM HapaxyBaHHs, (piHAHCOBA 3BITHICTH MiATOTOBIIEHA HA OCHOBI MPHITYIIEHHS
6esnepepeHOcTi mismmpHOCTI @oHmy. [lo dinancoBoi iHpopMariii, HaBeneHOI y (piHAHCOBUX 3BiTaxX, a TAKOX JO
¢dinancoBoi iHQopmanii, HagaHoi B IHMMH cHOCIO 3aCTOCOBYIOTBCS HACTYMHI SIKICHI XapaKTEpUCTHUKU:
JOPEYHICTh Ta MPaBAMBICTh MOAAHOI iHpOpMaLii. A TaKOX NOJATKOBI MOCHIIOBANBHI SKICHI XapaKTepUCTUKU:
31CTaBHICTh, MOXIIUBICTh TIEPEBIPKH, BUACHICTH Ta 3PO3YMLITICTb.

4.2. TnBecTuniiini onepauii ICI

Y BiamoBigHOocTi Mo 3akoHy YkpaiHu «lIpo IHCTHUTYTH CHUTBPHOTO iHBECTYBaHHS» Ta HOPMATHBHO-
mpaBoBux akTiB HKUII®P, aktuBu ICI ckimamatoThCs 3 TPOMIOBHUX KOIITIB, Y TOMY YHCII B iIHO3EMHIH BaIIOTi, HA
MOTOYHHUX Ta JCTMO3UTHUX paxyHKax, BIAKpUTHX y OaHKIBCBKHX YCTaHOBaX, OaHKIBCBKUX METaliB, 00'€KTIB
HEPYXOMOCTI, I[IHHHX IarepiB, BU3HaYeHNX 3akoHOM YKpaiam «I[Ipo puHKH Kamitamy Ta opraHi3oBaHi TOBapHi
PUHKWY, [IHHUX TarlepiB iHO3eMHUX JIepKaB Ta IHIINX i1HO3EMHHX €MITeHTIB, KOPIIOPATUBHUX MPaB, BUPAKEHHIX
B IHIIMX, HDK I[iHHI manepu, (Qopmax, MalHOBHX IIpaB 1 BHUMOI, a TaKOX IHIIWX AaKTUBIB, J03BOJICHUX
3aKOHOJIABCTBOM YKpaiHM, 3 ypaxyBaHHSM OOMEKEHb, YCTaHOBICHHX 3akoHOM Ykpainu «lIpo iHcTUTyTH
CHLITBHOTO 1HBECTYBaHHSD 0€3II0CePeTHRO AT KOHKPETHUX THUIIIB Ta BUJIB IHBECTHIINHUX (DOHIIB.

3a3HayeHi akTUBU (HOPMYIOTHCA (OIUIAYYIOTHCS) 32 PaXyHOK KOIITIB CHIJIBHOTO 1HBECTYBaHHSI, O SKHX
HaJIe)KaTh KOIITH, BHECEHI 3acHOBHUKamMu DoHIy, KOIITH, Ta Y BUMAAKAaX, MependadyeHuX 3aKOHOM YKpaiHH
«IIpo IHCTHUTYTH CHIIFHOTO IHBECTYBaHHS», IHII aKTHBH, 3aly4deHi Bix ydacHUKIB (DOHIY, MOXOAHM BilI
3MidicCHeHHs omepaliii 3 aktmBamu DOHIY, MOXOAM, HapaxoBaHi 3a akTmBamu DOHIY, Ta IHIIN JOXOAH Bix
nisuibHOCTI DOHAY (BiACOTKH 3a MO3MKAMH, OPEH/IHI (JTI3MHTOBI) IIATEX1, POSUITI TOIIO).

Axtus ICI nepBicHO OLIHIOIOTECS Ta BiIOOPaXKalOTHCs y OyXraiarepchbkoMy 00Ky Ha JaTy 3apaxyBaHHs
aKTUBY 10 ckiany aktusiB ICL

AxtuBu ICl BHU3HAIOTBHCS SKIIO BOHH BiJIMOBIIAIOTh BH3HAUEHHIO 3Ti1HO 3 KOHIENTyalbHOIO OCHOBOIO
¢inancoBoi 3BiTHOCTI (KOD3).

[lepBicHe BHW3HaHHA, TIEPBICHA OIiHKA, MOJANbBIIA OIliIHKA BiJIOBIIHUX aKTWBIB T4 NPUIUHEHHS iX
BU3HAHHSA BU3HAYAIOTHCS BianoBigHuMu MCD3.

Dinancosi incmpymenmu

@diHaHCOBI IHCTPYMEHTI y MIXKHAPOJHUX CTaHIapTax OyxranTepchkoro oOdiKy Ta (hiHaHCOBOI 3BITHOCTI
PErIaMeHTYIOThCS TAKMMU CTaHAapTaAMH:

e MCBO 32 «®iHaHCOBi iIHCTpYMEHTH: MTOJIAHHS»;

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTS iH(popmaii»;

e MC®3 9 «DiHaHCOBI IHCTPYMEHTI.

dinaHCOBUI 1HCTPYMEHT - 1l OYy/Jb-IKHH KOHTPAaKT, SIKUA MPHUBOIUTH O BUHUKHEHHS (iHAHCOBOTO
aKTUBY Y OJHOTO Cy0'eKTa rocroaproBaHHs Ta (hiHaHCOBOTO 3000B's13aHHS a00 IHCTpYMEHTA KariTajly y iHIIoro
cy0'ekTa rocrnojaproBaHHs.

3a cTpoKOM BUKOHAHHS (iHAHCOBI akTHBU Ta (HiHAHCOBI 3000B’S3aHHS MOJUIIOTHCS HA TOTOYHI (3i
CTPOKOM BHMKOHaHHS 3000B’s3aHb N0 12 MICAIIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpie 12 MicAIiB).

ToBapuctBo Kimacudikye ¢QiHAHCOBI aKTHBU SIK TakKi, IO OIIHIOIOTbCS Yy TMoaanbemioMy abo 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 200 3a CIPaBEIJIUBOIO BAPTICTIO HA OCHOBI 000X TaKMX YMHHUKIB:

a) mogeni Oi3Hecy cyO’eKkTa TrocrmoJaploBaHHS Uil YHpPaBIiHHSA (PiHAHCOBUMH
aKTHBaMH; Ta

0) XapaKTepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DIHAHCOBOTO aKTHBY.

ToBapucTBO BU3HA€E Taki KaTeropii (iHAHCOBUX aKTUBIB:
- (hiHAHCOBI aKTHBH, 110 OLIHIOIOTHCA 3a CIIPABEJIMBOIO BAPTICTIO, 3 BiHOOPaKEHHSIM pe3yJIbTaTy MEPEOLiHKU Y
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npuOyTKy ab0 30UTKY;
- (hiHAHCOBI aKTHBH, III0 OIIIHIOIOTHCS 33 aMOPTH30BaHOKO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki kKaTeropii GpiHaHCOBMX 3000B'sI3aHb:

- (piHaHCOB1 3000B's13aHHS, OL[IHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;

@DiHAHCOBUH aKTWB OIIIHIOETHCS 32 aMOPTH30BAHOIO COOIBApTICTIO, SKINO BiH OTPUMAHHWHA 3 METOIO
OJlep’KaHHS JOTOBIPHUX TPOIIOBHX MOTOKIB 1 JOTOBipHI yMOBH (DiHAHCOBOTO aKTHUBY T€HEPYIOTh TPOIIOBI
MOTOKH, KOTPi € CyTO BUIJIATAMH OCHOBHOI CyMH Ta IPOLCHTIB Ha HEMOTallIeHy YaCTKy OCHOBHOI CyMH.

ToBapucTBO BH3Ha€e pe3epB IIiJ OUWIKYBaHI KpeauTHI 30WTKH 3a (PIHAHCOBUM aKTHBOM, SKHH
OOJIIKOBYETHCSI 32 aMOPTHU30BAHOIO BaPTICTIO.

[lix wac mepBicHOro BHU3HAaHHSA (IHAHCOBOTO AaKTUBY 4YM 3000B’SI3aHHS, BOHHU OIL[HIOIOTBHCSA 32
crpaBeInBOO BapTicTio BiamosinHo 10 MC®O3 (IFRS) 9 «®DinaHCOBiI iIHCTPYMEHTHY.

[Ipu mepBicHOMY BH3HaHHI 3a3BHYail BBAXKAETHCS CIPABEIINBOIO BapTICTIO IiHa onepartii. [Ipu HasBHOCTI
CBiIUEHHs, LIO MiHA oOmepanii He BiANOBiAAae CHpaBeANHMBii BapTocTi (DiHAHCOBOIO I1HCTPYMEHTA, SKHN
MpUI0ABAETHCS, HEOOXITHO MPOBECTH OIIHKY 32 iIXHBOIO CIIPABEUIMBOIO BAPTICTIO 3 BiTOOPAKEHHAM PE3yJIbTaTy
MIEPEOIiHKN Y IPpUOYTKY ab0 30UTKY.

[lepeorinka aktuBiB ToBapucTBa Ta BimoOpakeHHs 1i pe3ynbTaTiB y OyXTanTepchKOMY OOIIKY
3MIACHIOETHCS Y TOPSJKY Ta 3 MEPiOANYHICTIO, Tepea0aueHOr0 O0IIKOBOI MONITUKOIO, [0 BPaXOBY€E BUMOTH,
BCTAHOBJICHI Ui PO3PaxyHKY BapTOCTI YHMCTUX aKTHBIB 3rigHO 31 cT. 49 3akony Ykpainu «IIpo iHcTUTYTH
CHTBHOTO iHBECTYBaHHS» Ta HOPMATHBHO-TIPABOBHMH aKTaMH HalioHambHOIO KOMICI€I0 3 IIHHUX TarepiB Ta
(OHIOBOTO PUHKY.

ToBapucTBO pUNMHsE BU3HAHHS (PiHAHCOBOT'O aKTHBY TOJIi 1 JIUIIIE TOJIi, KOJH:

1) cTpok Amii KOHTPAaKTHUX IMIPaB HA TPOIIOBI MIOTOKH BiJl (JiHAHCOBOTO aKTHBY 3aKiHUYETHCS, 200

2) BiH mepenae (piHaHCOBHI aKTHB TOOTO IEperae KOHTPAKTHI MMpaBa Ha OJEp>KaHHS TPOIIOBHUX ITOTOKIB
(iHaHCOBOTO aKTUBY; a00 30epirac KOHTPAKTHI [IpaBa Ha OTPUMAaHHS IPOMIOBUX MOTOKIB (JiHAHCOBOTO AKTHUBY,
aie Oepe Ha cebe KOHTPaKTHE 3000B'sI3aHHSI CIUTATUTH TPOIIOBI MMOTOKH OJHOMY a00 KIJTBKOM OJIep)KyBadaM 3a
YTOZ0I0, SIKa BiJIIOBITa€ YMOBaM:

- ToBapucTBO Mae 3000B'I3aHHS CIUIATUTH CyMH KiHIIEBHM OJIep)KyBadaM, JTOKH BOHO HE OTPUMAE
€KBIBAJIEHTHI CyMH BiJ TIEPBICHOTO aKTHBY. KOPOTKOCTPOKOBI aBaHCH i3 MpPaBOM IOBHOTO BiAIIKOAYBaHHS
MO3WYEHOT CyMH IUTIOC HapaXxOBaHi BiICOTKH 32 PUHKOBUMH CTaBKaMH HE TOPYLIYIOTb i€l YMOBH;

—~ YMOBHM KOHTpAaKTy Ipo Iepenady 3a00poHSIOTH TOBapHCTBY NpoJaBaTH a00 HaJaBaTH y 3acTaBy
TIEPBICHUIA aKTHUB, OKPIM HAJaHHS KiHIIEBHM OJEp)KyBadaM sK 3a0e3nedeHHs 3000B's13aHHS CIUIATUTH TPOIIOBI
MIOTOKU;

- ToBapuctBo Mae 3000B'ss3aHHS TepenaTH OyIb-sIKi TPOIIOBI MOTOKH, SIKi BiH OTPUMYE Bia iMeHi
KIiHIIEBUX OZIepXKyBauiB, 0e3 cyTTeBoi 3arpuMKu. Kpim Toro, ToBapucTBO HEe Mae mpaBa IMMOBTOPHO iHBECTYBAaTH
Taki TPOIIOBI TMOTOKW, 32 BUHSITKOM I1HBECTHIIIH y TPOIIOBI KOITH a00 €KBIBaJCHTH TPOLIOBHX IPOTITOM
KOPOTKOTO MEPioAy PO3PaxyHKIB Bij JaTH OTPUMAaHHS KOIITIB JIO JIaTH HEOOX1HOTO NepepaxyBaHHs KiHIICBUM
OJIep)KyBauaMm, MPUIOMY BiJICOTOK, 3apOOJICHUH 3a TAKUMH 1HBECTHUIIISIMH, TaKOX IE€PEPaXxOBYEThCS KiHIEBUM
OJIepPKyBadaM.

[lpr npunuHeHHI BWU3HAHHSA (IHAHCOBOTO AKTUBY TIOBHICTIO PI3HHIS MK OallaHCOBOIO BapTICTIO
(omiHEHO HA ATy NPUNHMHEHHS BH3HAHHS) T4 OTPUMAHOIO KOMIICHCAII€0 (BKIIOYAIOUM OYAb-SKWHA HOBUH
OTPUMAaHHI aKTUB MiHYC Oy/b-SKe HOBE B35Te 3000B’sI3aHHsI) BU3HAIOTH y MPUOYTKY 200 30UTKY.

dinaHcoBe 3000B'sI3aHHS BU3HAETHCS, SKIIO BOHO € KOHTPAaKTHHUM 3000B'I3aHHSIM HaJaBaTH TPOLIOBI
KOIITH a0o iHIMH (hiHAHCOBUH aKTHB iHIIOMY CY0'€KTOBI TOCIIOIAPIOBaHHS, KOHTPAKTOM, SIKHH € TIOXiTHUM a00
HETIOXI/IHUM 1HCTPYMEHTOM, PO3PaxyHKH 3a SKUM 3/IHCHIOBATUMYThHCS a00 MOXYTh 3/1iHCHIOBATHCS BIACHUMH
IHCTpyMEHTaMH KarriTary, ab0o iHIIUM YHHOM.

Hopanbma oniHka (piHAHCOBUX iHCTPYMEHTIB:

Dinancosi akmueu, Wio OYIHIOIWMBCA 30 AMOPMUZO6AHOI0 codieapmicmio

Jo QiHaHCOBMX aKTHBIB, OI[IHEHWX 332 aMOPTH30BAHOIO BAPTICTIO BIIHOCATHCS aKTHBH, YTPUMYBaHi 10
MOTAIICHHS:

epoutosi kowmu (y 6e320miekosiil (popmi Ha NOMOYHUX MA OENO3UMHUX PAXYHKAX),

0ebimopcbKy 3a00peosanicmo (y momy Yucii no3uxu),

obnizayii ma eexceni wo ympumyromscst 00 NO2AUICHHSL.

[licnsa mepBicHOro BU3HAHHA TaKi aKTUBH OLIHIOIOTHCS 32 aMOPTH30BAaHOIO COOIBapTICTIO, 3aCTOCOBYIOUH
MeToA e(EeKTUBHOTO BiJICOTKA 3a BHpaxyBaHHS pe3epBY MiJ OYIKyBaHI KpeAWTHI 30uTku. Mopaens OLiHKH
pe3epBy Iijl O4IKyBaHI KPEAMTHI 30MTKH BHU3HAYAETHCS Ta 3aTBEPIKYETHCS OKPEMO, SIK JOIMOBHEHHS 1O ITi€T
00JTIKOBOT MOJIITHKH.

3acTOCOBYIOUHM aHalli3 JUCKOHTOBAaHMX TPOLIOBHX MOTOKIB, TOBapHCTBO BHUKOPHUCTOBYE KiJIbKa CTaBOK
JIMCKOHTY, KOTP1 BiJINIOBIJ]Al0Th IEPEBAXKAIOUUM Ha PHHKY HOpMaM JIOXONy Jiisi (PiHAHCOBUX IHCTPYMEHTIB, sIKi
MaloTh B OCHOBHOMY TIO/Ii0OHI YMOBH 1 XapaKTepUCTUKH, BKIFOYAIOUH KPEAUTHY SIKICTh 1THCTPYMEHTA, 3aJIUIIOK
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CTPOKY, TPOTATOM SIKOTO CTaBKa BiZICOTKAa 3a KOHTPAaKTOM € ()iKCOBaHOIO, a TaKOX 3aJIHMIIOK CTPOKY 0
TIOTaIIEHHsT OCHOBHOI CYyMH Ta BAIIIOTY, B SIKiH 3AIMCHIOBATUMYTHCS TUTATEXKI.

ToBapuCTBO OILHIOE CTaHOM Ha KOXHY 3BITHY JaTy pe3epB il OdIKyBaHi KPEAWTHI 30MTKH 3a
(iHaHCOBUM 1HCTPYMEHTOM Y PO3MIipi, 110 AOPIBHIOE:

- 12-MicslYHMM OYIKYBaHHM KPEIUTHHM 30MTKAaM y pasi, SKIIO KPEOUTHUIN PU3UK Ha 3BITHY JaTy He
3a3HaB 3HAYHOTO 3POCTAaHHS 3 MOMEHTY NEpPBICHOTO BH3HAHHS;

- O4iKYBaHMM KpEIUTHUM 30UTKaM 3a BECh CTPOK Jii ()iHAHCOBOTO iHCTPYMEHTY, SKUIO KPEAUTHHN PU3HK
3a TakuM (PiHAHCOBHUM {HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY NIepBiCHOTO BU3HAHHS.

VY Bumnaaky (hiHaHCOBHX aKTHBIB KPEAUTHUM 30MTKOM € TETEPIIIHS BapTiCTh PI3HUII MK JOTOBIpHUMH
TPOLIOBUMH TOTOKaMH, HaJSKHHUMU A0 CIUIATH Ha KOPUCTH ToBapucTBa 3a JOTOBOPOM Ta TPOLIOBUMH
MOTOKaMH, siki TOBaprCTBO OUiKy€e OJiep>KaTH Ha CBOIO KOPHCTb.

CranoM Ha KOXXHY 3BITHY JaTy TOBapHCTBO OIHIOE, UM 3a3HaB KPEIWTHUH PHU3WK 3a (piHAHCOBUM
IHCTPYMEHTOM 3HAa4HOTO 3pDOCTaHHS 3 MOMEHTY TMEpBICHOrO BH3HAHHSA. [lpM BHKOHAHHI TaKoi OLIHKU
ToBapHuCTBO 3aMiCTh 3MiHM CYMH OYIKYBaHHUX KpPEAUTHHX 30WUTKiB BHUKOPHCTOBYE 3MiHY PH3HKY HACTaHHS
nedonTy (HEBUKOHAHHS 3000B'I3aHB) IMPOTATOM OYIKYBAaHOTO CTPOKY nii (iHaHcoBoro iHcTpymeHTa. s
BUKOHAHHS TaKoi OIIHKA TOBapHCTBO MOPIBHIOE PH3WK HACTaHHS NedonTy (HEBHKOHAHHS 3000B'S3aHB) 3a
(iHAHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PHU3MKOM HacTaHHsS aedonTy 3a (iHaAHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy TEPBICHOTO BH3HAHHSI, i BPaxOBYe NpPHU IIbOMY OOIPYHTOBaHO HEOOXiHY Ta
MiATBEp/DKYBaHy iHpoOpMaIlifo, mo € JOCTYIMHOI 0Oe3 HaJAMIpHUX BUTpaT ad0 3yCHib, 1 BKa3ye Ha 3HAYHE
3pOCTaHHS KPEAUTHOTO PUBHKY 3 MOMEHTY IEPBICHOTO BU3HAHHS.

ToBapucTBO MOKE 3pOOHUTH MPUITYLICHHS TPO TE, 10 KPEAUTHUI PU3HK 32 PIHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHA 3 MOMEHTY NEpPBICHOTO BHU3HAHHS, SKIIO Oylo 3'IcoBaHO, MO (hiHAHCOBUH
IHCTPYMEHT Ma€ HU3bKHUH PiBEHb KPETUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

VY Bunaaky (iHaHCOBOrO aKTHBY, W0 € KPEIUTHO-3HEIIHEHMM CTaHOM Ha 3BiTHY JaTy, aje He €
npunOanuM abo CTBOPEHHUM KpPEOUTHO-3HEI[iHeHHM (iHAHCOBUM aKTHBOM, [OBapHCTBO OIHIOE OYIKyBaHI
KpeauTHI 30WUTKH SK PI3HUII0 MK BaJOBOK OaJaHCOBOIO BapTICTIO aKTUBY Ta TEMEPINIHHOIO BAPTICTIO
OYiKyBaHUX MaiOyTHIX TPOIIOBHX IOTOKiB, TUCKOHTOBAHOIO 32 MEPBICHOIO €()eKTUBHOIO CTABKOKO BiJICOTKA 3a
(iHaHCOBUM aKTHBOM. Byzb-sike KOpUryBaHHS BU3HAETHCS B MPUOYTKY 200 30MTKY sIK MPUOYTOK ab0 30MTOK Bif
3MEHIIEHHS] KOPUCHOCTI.

I'powosi kowmu

['pomioBi KOIITH CKIIAAAIOTHCS 3 KOINTIB HA MOTOYHHMX paxyHKax Ta JEMO3UTiB (30Kpema, IENO3UTH
OBEpHANT, JETIO3UTH JI0 3AIUTAHHS Ta JETIO3UTH CTPOKOM JI0 TPHOX MICHIIIB).

Jleno3utn CTpOKOM OiNbIe JBAHAMIATH MICAIIB OOJIKOBYIOTHCS y CKIIQJi HENOTOYHUX (DiHAHCOBHX
IHBECTHILIIMN.

Onepariii 3 rPOIIIOBUMH KOIITAMH B 1HO3EMHI# BaJIIOTI, X MEPBICHA Ta MOAJIbIIA OI[IHKA 3/1HCHIOETHCS B
YKpaiHCBKUX TPUBHSX 3a o(iuiiHMM KypcoM oOMmiHy HamionanpHoro Oanky YkpaiHuW Ha JaTy NPOBEICHHS
oTieparii.

VY ckiaii HaAXO/HKCHb/ BUTpadaHb Bij omepariiiHoi misuibHOCTI DOHJ BifoOpa)kae: HaIXOMKCHHS BiJl
KYIIBIIi-IPOJaXKy I1HCTPYMEHTIB KamiTaly YW IHIIUX CyO €KTIB TOCIOJApIOBaHHS, HaJaHHs/ TOBEPHEHHS
IPOLIOBUX TO3UK, HAAXOKEHHS OTPUMAaHMX MPOILEHTIB 32 BUJIAHWMH I'POLIOBUMH IO3MKaMH, OaHKiBCHKUMHU
JICTIO3UTaMH, KYITIBJIi-TIPOIaXKy Ta OPEHJIHI ITUIATEXKI 110 1HBECTUIIIMHIA HEPYyXOMOCTI, OIUIaTa MocTavyaibHUKaM
3a TOBapH pOOOTH, MOCIYTH, OIJIaYeHi MOJATKH, Y TOMY YHCII 3 BUIUIAUYEHHWX AWBIJCHIIB, Y pa3l sIKIIO BOHU
nepeabadeHi 3akoHoxaBcTBoM, Ta iHm. st ICI Taki TpomoBi HOTOKM BHHHUKAIOTh B PE3yJbTaTi OCHOBHOI
JUSUTBHOCTI.

VY ckianl Haaxo/pKeHb/ BHUTpaudaHb BiJ (hiHAHCOBOI JiSUIBHOCTI BiJOOPaXKarOThCS HAIXOKEHHS BiJl
PO3MIIIEHHsT BUITYCKY AaKIii/iHINMNX IHCTPYMEHTIB KariTally, BUIUIATHA BiJi BUKYIY BJIACHHUX aKIliH/iHIIMX
IHCTPYMEHTIB KaIliTany , a TaKo)K ()aKTUYHO BUILIAYEHI AUBIICHIN YIaCHUKAM.

VY pa3zi oOMexeHHs TpaBa BHKOPHCTAaHHS KOINTIB Ha MOTOYHHX paxyHKax B y OaHKax (Hampukialn, y
Bunajaky npusHaueHHss HBY B OaHKiBChKili yCTaHOBI TMMYacoBOi aaMiHicTpalii) Ii aKTUBH MOXYTh OyTH
knacu(ikoBaHi y CKJIaJi HEMOTOYHMX aKTUBIB. Y Bumaaky mnpuiiHarts HBY pimenns npo nikBizamiro
0aHKIBCHKOT YCTaHOBU Ta BIJICYyTHOCTI WMOBIPHOCTI NOBEPHEHHS TPOIIOBUX KOINTIB, BU3HAHHS X SIK aKTUBY
MPUMTUHSIETHCS 1 IX BAPTICTh BIJIOOPAKAETHCS Y CKIIA1 30MTKIB 3BITHOTO MEPIONY.

Jlebimopcoka 3abopeosanicme.

HeGiTopcbKy 3a00proBaHicTh BU3HABATH SIK (PiHAHCOBHMH aKTHB, SIKIIO 332 HEIO OUYIKYETHCS OTPUMYBAHHS
rpomoBux KomwrTiB abo ¢iHaHcoBux iHCTpyMeHTiB. [lo Takoi aeGiTopchbkoi 3a0OproBaHOCTI, 30KpeMma,
BIJIHOCSTBCS: BUaHI I'POIIOBI MO3MKH Ta HApaxOBaHI 3a HUMH BiJICOTKH, BEKCEJ OJiepKaHi Ta YTPUMYyBaHi J10
MorarieHHs, ooiraiiii Ta iHmi OOproBi MiHHI Manepy, 3a00proBaHiCTh 3a peali3oBaHi aKTHBH TOIIO.

[lepBicHi oIliHKa 3OIACHIOETHCS 3a CHpaBeAIMBOIO BapTicTio. [lomanpmuit 00mik  mebGiTOpchKOL
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3a00pProBaHOCTI 3AIMCHIOETHCS 38 AaMOPTHU30BAHOIO COOIBAPTICTIO 3 BpaxyBaHHIM HACTYITHOTO:

JlebiTopchbka 3a00proBaHICTh MOAUIAETHCS HA MOTOYHY (CTPOK IOTAIIEHHS MPOTAroM 12 MICAIIB 3 JaTH
(iHaHCOBOI 3BITHOCTI) Ta JOBrOCTPOKOBY (CTPOK MOTramieHHs ouibiie 12 MicsiB 3 gatu ¢piHaHCOBOI 3BITHOCTI).

[Torouna nebiTopcrka 3a00proBaHICTh BiIOOpaKaeThCA 32 aMOPTU30BAHOIO COOIBAPTICTIO, SIKa JOPIBHIOE
i1 BapTOCTI MorameHHs (CyMi 04iKyBaHWX KOHTPAKTHHX T'POIIOBUX IMOTOKIB Ha AaTy OWiHKH). [ pomIoBi moTokwu,
OB’ sI3aH1 3 KOPOTKOCTPOKOBOIO JIe06ITOPCHKOIO 3a00PTOBAHICTIO HE AUCKOHTYIOTHCA.

HebiTopcbky 3a00proBaHicTh, SIKa MiAJATAE CIJIaTi MPH MoramieHHI OOproBUX LIHHKUX HanepisB (BEKCENiB,
oOJirariit) BU3HaBaTH OJHOYACHO 3 BU3HAHHSAM JJOXOJY, III0 BUHUKAE MIPH MOTAIIeHH] [IHHUX Manepis. BaxkaTn
JaTOI0 BU3HAHHS Takoi Me6iTOPChKOi 3a00pTOBAHOCTI IaTy MPUHHATTS EMITEHTOM (IDIATHUKOM) IIHHOTO Tarepy
70 morameHHs (y TOMy YHCHi AaTy npel sBJICHHS BeKceliB A0 cruath). CTpOK OIIaTH 3a Takor J1e0iTOPCHKOI0
3a00proBaHICTIO JOPIBHIOE CTPOKY BU3HAYEHOMY BiJIOBITHUM OOPrOBUM LIHHUM IallePOM.

JloBrocrpokoBa nmebiTopchka 3a0OpPTrOBaHICTh, BiTOOpaKA€ThCSA B OalaHCi 3a TEHEPINIHBOIO BAPTICTIO
JMCKOHTOBaHMX TPOIIOBUX MMOTOKiB. Bu3HaueHHs 11i€1 BapTOCTI 3aJIe)KUTh BiJl BUAY 3a00PTOBAHOCTI Ta CTPOKY il
MOTAIICHHS.

JebiTopchka 3a00pTroBaHICTh 0OJIIKOBYETHCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO 32 BUPAXyBaHHIM pe3epPBY
i OYiKyBaHI KpEeAUTHI 30MTKH.

Po3paxyHok Ta HapaxyBaHHS pPe3epBiB MijJ OUiKyBaHI KpeIWTHI 30UTKH 3IiIHCHIOETHCA HA KOXKHY 3BITHY
naty, BU3HaueHy 3akoHOM YKpainu «IIpo iHCTHTYTH CIIIBHOTO iIHBECTYBaHHS.

Cywma BuTpat (pe3epBy) i 04iKyBaHi 30MTKH BU3HAETHCS y MPUOYTKY a00 30MTKyY. SIKIIO B HACTYITHOMY
nepiofi cyMa pO3paxoBaHUX OYIKYBaHMX KPEIUTHUX 30UTKIB 3MEHINYETHCS TO BHU3HAETHCA MPHOYTOK BiX
BiTHOBJIEHHS KOpHcHOCTi akTuBiB. Cyma KOpPHTYBaHHS, 3MiHHM 0aJaHCOBOI BapTOCTI J1e0iTOPCHKOT
3a00prOBaHOCTI BU3HAIOTHCA Y IPUOYTKY 9X 30UTKY.

VY pa3i HeMOJIMBOCTI TTOBEpHEHHS 1€0ITOPCHKOT 3200pPTrOBAaHOCTI, BOHA CITUCYETHCS 32 PaXYHOK PE3EpBY.
JeGiTopchka 3a00proBaHICTh MOKE OONIKOBYBATHCS 3a CHpPABEAJMBOIO BApTICTIO y pa3i Il mpumdaHHS Ha
MiJICTaBi TIOTOBOPIB BIACTYIUIEHHS MpaBa BUMOTH JIJISl TOJANBIIOTO poaaxy. IlepBicHa oriHKa 3MiiCHIOETHCS 32
iX cmpaBeUIMBOIO BapTICTIO, sKa 3a3BUYail OPIBHIOE IIiHI omeparii, B X0l sSkoi OyB OTpUMaHHN aKTHB.
[lonmanpima omiHKa 3MIHCHIOETHCS 32 CITPABEIMBOIO BAPTICTIO HA 1Ty OIIHKHL

JlebiTopchbky 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKM BiJICOTKA MOXKE OIHIOBAaTHCS 33 CYMOIO
MEpPBICHOTO paxyHKy (haKTypH, SIKIIO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

[TinnpueMcTBO TpHUNUHSE BU3HAHHS (PIHAHCOBOTO AaKTWBY B TOW MOMEHT, KOJM BOHO BTpadae
nepeadadeHi JOroBOPOM MpaBa Ha MOTOKH TPOIIOBHX KOIITIB 32 UM (iHAHCOBHM aKTHBOM, a00 KOJH BOHO
nepeiae CBOI MpaBa Ha OTPUMAaHHS Mepea0ayeHuX JOrOBOPOM MOTOKIB I'POIIOBUX KOIITIB 3a UM (hiHAHCOBUM
aKTUBOM B pPE3yNbTaTi 3A1MICHEHHS YTOJH, B AKil 1HIINA CTOPOHI MEPeNaloTh MPAKTUIHO BCi PU3HWKH 1 BHTO[IH,
TMOB'SI3aHi 3 MPAaBOM BIIACHOCTI Ha 1e (piHAHCOBUH aKTHB.

30606'a3anH5

3000B’s13aHHS] BU3HAIOTBCSL  JIMIIE TOJi, KOJU aKTUB OTPUMaHHUi ab0 KOJIM icHye Oe3BiMOBHY Yromy
npuadaTd akTUB 3a yYMOBH, IO HOro OIiHKa MOXe OyTH JIOCTOBIPHO BH3HAYCHA Ta IiCHYe WMOBIPHICTh
3MEHIIIEHHS] EKOHOMIYHHUX BUTiJl Y MaiOyTHHOMY BHACIIJIOK HOTO TMoOTamieHHs. Skio Ha naTy OanaHcy paHilie
BHU3HaHE 3000B’s13aHHS HE ITiJIATAE MOTAICHHIO, TO 10r0 CyMy BKJIFOUATH JI0 CKIIAAY JOXOAY 3BITHOTO MEPiofy.

ITorouni 3000B’s13aHHs — 1€ 3000B’sI3aHHS, SIKI BIANOBIZAIOTH OJHIA a00 MEKIILKOM 13 HIKYEHABEICHUX
O3HaK:

3000B’s13aHHS MiAJIATAE TIOTAIIEHHIO POTITOM JBAHAIIATH MICSIIIB MICIs 3BITHOTO MEPiofy;

HE IicHye OE€3yMOBHOTO IIpaBa BIJCTPOYUTH IIOTAIICHHS 3000B’SI3aHHS MPOTATOM IIOHAHMEHIIE
JIBAHAJILATH MICSIIIB MiCJIs 3BITHOTO MEPIOAY.

JloBrocTpokoBi 3000B’s13aHHS — II€ 3000B’s3aHHS 31 CTPOKOM TOTallleHHs Oinbine 12 MicsIiB Ha aaTy
Oanancy. JIoBrocTpoKoBi 3000B’s13aHHS, Ha SIKI HAPAXOBYIOThCS BiJICOTKH, BIJOOPaXKarOThCS B OaJyiaHci 3a
iX TenepillHBOIO BapTicTiO. Bu3HaueHHS Ii€i BapTOCTI 3aleXHTh BiJ BHUAY 3000B’s3aHHS Ta YMOB ix
BUHUKHEHHSI.

[lorouna kpenuTopchka 3a0OProBaHICTH/3000B’SI3aHHS  BiLOOpaXkarOTbCs 32  aMOPTU30BAHOIO
co0iBapTicTIO, sIKa JOPIBHIOE il BapTOCTI moramieHHs (Cymi OYiKyBaHWX KOHTPAaKTHHX TPOIIOBHX ITOTOKIB Ha
JaTy OILIHKH). ['pOIIOBI MOTOKH, IMOB’si3aHi MOTOYHMMH 3000B’S3aHHSIMU HE JMCKOHTYIOTHCS SIKIIO BIUIMB
JTUCKOHTYBaHHS HE € CyTTeBUM. [lOTOYHY KpeauTOpChKy 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKHU BiJICOTKa
@DoH1 OLIIHIOE 32 CYMOIO TIEPBICHOTO paxXyHKY (QaKTypH, SKIIO BIUIMB JUCKOHTYBAaHHS € HECYTTEBHM.

3eopmanns ginancosux axmusie ma 30008's13amb

@DiHaHCOBI aKTHBU Ta 3000B'I3aHHS 3rOPTAIOTHCS, SKIIO ICHYE IOPHOUYHE MpPaBO 3AiHCHIOBATH 3aiiK
BU3HAHMX Y OanaHci cyM i € Hamip abo 3poOuTH B3aeMO3aliK, a00 pealizyBaTH aKTHUB Ta BUKOHATH 3000B'I3aHHS
OZTHOYACHO.
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Busnanna 0oxody ma eumpam

Jloxoau Ta BUTPATH BU3HAIOTHCS 32 METOIOM HapaxyBaHHs. J[0Xix BiJl HaIaHHS MOCIYT BiZoOpakaeThCs B
MOMEHT BUHHKHEHHS, HE3aJIC)KHO BiJl JaTW HAAXOPKEHHs KOILITIB, i BU3HAYAETHCA 13 CTYMEHS 3aBEPILEHOCTI
orepalii 3 HaJaHHs MOCIYT Ha 1aTy OanaHcy.

ToBapucTBO BH3Ha€ HOXix y BiAmoBimHOCTI A0 MixHapogHOTO CTaHmapty ¢iHaHcoBoi 3BiTHOCTI 15
«Jloxin Bix HOTOBOpIB 3 KIIEHTaMN» AK 30UTBIICHHS €KOHOMIYHHUX BHTIJ IIPOTATOM 3BITHOTO Iepioay y ¢dopmi
HA/JXO/KeHb a00 MOKpAaIleHHs akKTHBIB a00 3MEHIIEHHs 3000B’s3aHb, IO Bele 10 30UIBIICHHS BIACHOTO
KaImTany, OKpiM 301IbIIEHAS BIACHOTO KaIliTally, TIOB’S3aHOTO 3 OTPUMaHHSIM BHECKIB BiJ] yYaCHHKIB BIACHOTO
KammiTany.

ToBapucTBO BU3HAE NOXij, KOJIM (200 y Mipy TOTO, SIK) BiH 33J0BOJIbHSIE 3000B’s13aHHS 110JI0 BUKOHAHHS,
nepeaatoyn o0ilsgHUA ToBap abo mocayry (TOOTO aKTHB) KIII€EHTOBi. AKTHB MepeaaeThes, Ko (abo y Mipy Toro,
SK) KJIIEHT OTPUMY€E KOHTPOJIb Ha/l TAKUM aKTHBOM.

Onuannero o0iKy 10X0y (BUPYYKH) BU3HATH OKPEMHH KOHTPAKT.

JuBineHIM BU3HAIOTECS B IPUOYTKY a00 30uTKy @oHIy HIle B TOMY pasi, SKIIO:

- IPaBO TOBAPHUCTBA HA OJIEPKAHHS BUILIAT 3 JUBIAECHAAMHU BCTAHOBJIECHO,

- € IMOBIpHICTB, IO EKOHOMIYHI BUTOJTH, TTOB’s3aH1 3 INBiIEHAaMH, HATIAIYTh;

- CyMY JMBIJICH/IIB MOXHa JIOCTOBIPHO OIlIHUTH.

Butpatin — 1e 3MeHIICHHS! €eKOHOMIYHHMX BHUTiJl MPOTATOM OOJIKOBOTO MEpiofy y BUTJISAAI BUOYTTS 4u
aMOopTH3aIlil aKTUBIB a00 y BUTJISAI BHHUKHEHHS 3000B’s13aHb, PE3yITATOM YOTO € 3MEHIIICHHS YHCTUX aKTHBIB,
3a BUHSTKOM 3MEHIICHHS, TIOB’13aHOTO 3 BUIIATAMH yYaCHUKaM.

Butpati Bu3HAIOTBCA y 3BITI Ipo NpUOYTKM Ta 30MTKH 32 YMOBH BiIIOBIHOCTI BH3HAYCHHIO Ta
OJHOYACHO 3 BU3HAHHSAM 301IbIIECHHS 30008’ 13aHb 200 3MEHIICHHS aKTHBIB.

Butpatu HeraiiHO BH3HAIOTHCA y 3BITI MPO MPHOYTKY Ta 30WTKH, KOJIH BUIATKH HE HA/NalOTh MalHOyTHIX
CKOHOMIYHHMX BUTiJ a00 TOAI Ta TIEH MIpPOIO, SIKOK MaiOyTHI €KOHOMIYHI BHMIOJM HE BIAMOBIIAIOTH 200
MepecTaroTh BiAMOBIATH BU3HAHHIO K aKTHUBY Y 3BiTi PO (iHAHCOBUH CTaH.

Butparn, moHeceHi y 3B’SI3Ky 3 OTPHMaHHSAM J[OXOIy BHU3HAIOTHCSA Y TOMY K IEpioji M0 W BiAMOBITHI
noxoan. Butparu, mo ¢GopMyroTh coOiBapTiCTh peani3oBaHUX TOBapiB, BUKOHAHUX POOIT, HaJaHWX TOCIYT,
BBa)KaIOTHCSl BUTPATaMU TOTO 3BITHOTO TEpiofy, Y AKOMY BU3HAHO JOXOJU BiJl pealtizallii TaKux TOBapiB, pooir,
HOCIYT.

Butpaty, moB’si3aHi 3 onepamiifHoO JisUTBHICTIO, SIKI HE BKIIOYAIOTHCS 70 COOIBapTOCTI B, BUKOHAHUX
poOiT, € BUTpaTaMu 3BITHOTO mepiony. PiHAHCOBI BUTPATH HE KaIliTaNli3yIOThCS, @ BU3HAIOTHLCSA BUTPATaMU TOTO
nepiofy, y IKOMy BOHH OYJIH 3/TiliCHEH1

BincoTku, nuBineHau, 30MTKH Ta MpUOYTKH, TIOB’s3aHi 3 (iHAHCOBUM iHCTPYMEHTOM a00 KOMITOHEHTOM,
SIKUH € (hiHAHCOBUM 3000B’SI3aHHSIM, BU3HAIOTHCS SIK JIOXi] 800 BUTPATU B IPUOYTKY YU 30UTKY.

Jo cknany «lHII A0X0au» BKIIOYAIOTHCS: OMEpaIlifHI JOXOMW y BUIJISII HapaxOBaHWX BiJICOTKIB 3a
BUAAHUMH TPOLIOBUMHM MO3UKaMH (y BUNAJAKY HaJaHHS MO3MK BEHUYPHUMH (OHIAMHU BIiAMOBITHO 1O CTATTi 48
3akony Ykpainu «[Ipo iHCTUTYTH CHIJIBHOTO iHBECTYBaHHs» Ta HOpMaTuBHO-TIpaBoBUMHU aktamu HKITIDP) ta
OOpProBUMH I[IHHMMH IAaINiepaMu, 3a 3aJUIIKaMH KOIITIB Ha MOTOYHUX Ta JNCMO3MTHUX PaxyHKax, JOXOJIU Bil
MpoJaXy/morameHHs (PiHAHCOBHX aKTHBIB, JOOIIHKAa ()iHAHCOBHX AaKTHBIB Ta IHIIMX ONepaliii 3 aKTUBaAMHU
Donny.

Jo cknamy anMiHICTpaTUBHHX BUTpAT BiJHOCSTHCS ONeEpaliiiHi BUTpaTH, Oe3nocepesHbo TOB’s3aHi 3
3a0e3MeYeHHsIM JisUTbHOCTI (DOHY SIK IHCTUTYTY CIIIJIBHOTO 1HBECTYBaHHSI.

Jo ckmamy crarti «lHII BUTpaTH» BiTHOCATHCS OIEpPAlliiiHi BUTPATH y BHUIJISIII COOIBapTOCTI MPOJaHUX
(iHAHCOBHX aKTHUBIB, YIIHKA (JiHAHCOBHMX aKTHBIB, Ta 1HIIE.

Butpatn Ha crBOpeHHs/ (popMyBaHHS pe3epBy IMiJ OYiKyBaHi KpenuTHI 30MTKH 3a (iHAHCOBHUMU
aKTHBaMH, Ta JOXOIH BiJ po3(OpMyBaHHS pE3epBY INiJ OYiKyBaHi KPEAMTHI 30MTKH B 3B'SI3Ky 3 IMOTAIICHHAM
nebiTopcbkoi 3a00proBanocTi (ab0 MPUMHHEHHSM JOTOBOPY TOIIO), BiIOOPa)KarOThCS HA HETTO-OCHOBI y CTATTi
«30UTOK BiJl 3MEHIIIEHHS KOPUCHOCTI (IIPUOYTOK Bijl 3MEHIIEHHS! KOPUCHOCTI), BU3HaueHuit 3rigno MCD3 9y
3BiTY PO CYKYITHUM A0Xil, TPUOYTOK Ta 30UTOK.

Ho cknany cratti «@DiHaHCOBI JOXOAM/BUTPATH» BKIIOYAIOTHCS NPUOYTKH/ 30UTKU BiJ JTUCKOHTYBaHHS
(iHAHCOBHX IHCTPYMEHTIB.

[TpuOyTKHM Ta 30MTKH, SKi BUHHUKAIOTH BiJl IpyNy MOAIOHMX omepauiii po3KpUBaIOTbCS HA HETTO-OCHOBI.
OpnHak Taki MpUOYTKH Ta 30UTKU PO3KPUBAIOTHCA OKPEMO, SKILO BOHU € cyTTeBUMH (3rinHo 1. 35 MCBO 1).

[Tpu npunuHeHHI BU3HAHHS (iHAHCOBOTO aKTHBY B ILIOMY PI3HUIIS MiXK:

- 0aaHCOBOIO BapTICTIO (BU3HAUCHOIO HA IaTy PUITMHEHHS BU3HAHHS) Ta

- O/ICP)KAHOI0 KOMIIGHCalielo (BKJIIOYAIOUM BCl OAEp)KaHI HOBI aKTHBM MiHYC yCi HpPUHHSATI HOBI
3000B's13aHHS) BU3HAETHCS B IPUOYTKY UM 30UTKY.

Bumorn miono ckiaay Ta po3Mmipy BHUTpAT, SKi BIJIIKOJOBYIOTHCS 32 PaXyHOK AaKTHBIB IHCTUTYTY
CIIUIBHOTO iHBecTyBaHHS mependadeHi 3akoHOM YkpaiHu «[Ipo iHCTHTYTH CHIJIbHOTO I1HBECTYBAaHHS» Ta
BiJNOBIAHUMHU HOpMaTuBHO-TIpaBoBUMH akTamu HKLIIDP.
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Ilooamok na npudymox

BignoBimro mo m. m. 141.6.1 m. 141.6 crt. 141 IlogmatkoBoro komekcy Ykpaiam (mami — IIKY)
3BUTBHSIOTBCS BiJl OMOJATKYBAaHHS MOJATKOM Ha MPUOYTOK MiANMPUEMCTB KOIUTH CIUIBHOTO 1HBECTYBaHHA, a
caMe: KOILTH, BHECCHI 3aCHOBHUKAMH KOPIIOPAaTHBHOTO (JOHY, KOIITH Ta iHII aKTHBH, 3aJIyYeHi BiJl yYaCHUKIB
IHCTUTYTY CHUIBHOTO IHBECTYBaHHSA, NOXOIW BiJl 3MIACHEHHs OIepamii 3 aKTUBAaMHU IHCTHUTYTY CIIJIBHOTO
IHBECTYBaHHS, JOXOJY, HapaxOBaHI 3a aKTWBaMH IHCTUTYTY CHUIBHOTO IHBECTYBaHHS, Ta IHII JOXOMW Bil
TiSUTBHOCTI 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHA (BiACOTKH 3a MO3MKAaMH, OPEeHAHI (JII3MHTOBI) IJIAaTEXi, POSUITI
TOIIO).

J1g minei nboro miAMyHKTY i aKTHBaMHU IHCTHTYTY CIIIBHOTO iHBECTYBaHHS PO3YMIETHCS cpopMoBaHa
(orutaueHa) 3a paxyHOK KOIITIB CHIIBHOTO 1HBECTYBaHHS CYKYIHICTh MaifHa, KOPIOPAaTUBHHUX IIPaB,
HEPYXOMOCTi (B TOMYy YHCHI Yy BUIJISAI HEMOAUIRHOTO 00’€KTa HE3aBEPIICHOTO OYiBHHUIITBA/MaiOyTHHOTO
00’€KTa HEPYXOMOCTI Ta/ab0 MOMITHHOTO 00’€KTa He3aBEepIIEHOTO OYAIBHHUIITBA), MaHHOBHX MpaB, BUMOT Ta
IHITUX aKTHBIB, Iepen0aYeHNX 3aKOHAMH Ta HOPMAaTHBHO-TIPABOBUMH akTaMu HartioHampHOI KOoMicii 3 MiHHHX
nanepiB Ta OHAOBOTO PUHKY.

Burpatu 3 nogatky Ha mpuOyTOK BU3HAIOTHCS SIK CyMa BHTpPAT 3 MOTOYHOTO Ta BiJCTPOYEHOTO MOAATKIB.
Bincrpodenunii momaTok sBisie COOOI0 TOJATKOBI akTHBH ab0 3000B’S3aHHS , [0 BHHHUKAIOTH y PE3yNbTaTi
TUMYACOBUX PI3HHILB Mi>K 0aIaHCOBOIO BapTICTIO aKTUBY 4M 3000B’s13aHHS Ta IX MOAATKOBOIO 06a3010.

Bigctpouennii mogaTok po3paxoBYETHCA 3a OATaHCOBHM METOJOM OONIKY 3000B'SI3aHb Ta SBIISE COOOIO
MOIaTKOBI aKTHBH a00 3000B'3aHHS, IO BHHWUKAIOTH Yy Pe3yJbTaTi THMYACOBHX DI3HUIL MK OaTaHCOBOIO
BapTICTIO aKTUBY M 3000B's13aHHs B OaaHCi Ta IX MOAaTKOBOIO 06a3010.

BincTpodeHi moiaTkoBi 3000B's13aHHsI BU3HAYAIOTHCS IIOJI0 THMYAaCOBUX PI3HUIIb, IO MiIATAIOTH
OIOJAaTKYBaHHIO. BincTpodeHi MOJATKOBI aKTHBM BH3HAYAIOTHCA 3 YPaxXyBaHHSM IMOBIPHOCTI HAasBHOCTI B
Maii0yTHROMY ONOJAaTKOBYBaHOT'O MPHOYTKY, 32 PaXyHOK SIKOTO MOXKYTb OyTH BUKOPHCTaHI THMYACOBI Pi3HUIII,
IIO MiISATal0Th BUPAXyBaHHIO.

Openoa

BusHaueHHs BigMOBIMHWX OONIKOBHX TONITHK, $Ki HEOOXiTHO 3acTOCOBYBAaTH 0 YTOA OpEHIH,
nependadeHi MC®3 16 «Opengay.

OpenzHi TIaTexi 3a yroJioo Mpo onepamiiHy OpeHy BUSHAIOTHCS SIK BUTPATH Ha MPSIMOJIIHIHHUN OCHOBI
MPOTSATOM CTPOKY OPEHIH, OCKUIBKU 10 ICHYIOUHX JTOTOBOPIB OPEHAM TOBAPUCTBO 3aCTOCOBYE 3BIIHHEHHS Bill
BHU3HAHHA, iepeadadeni m. 5 MCD3 16 .

Jo HasBHUX JOroBOpiB opeHad, B skux Donn Buctymae openpapeM, ICI 3acTocoBye 3BiIbHEHHS BiX
BU3HaHHs, niepeadadeni m. 5 MC®3 16 i He 3acTocoBye BUMOrH maparpadis 22—49 MC®3 16 «Openaa». A
came, 10 KOpPOTKOCTPOKOBOI OPEH/IH.

ICI Bu3Hae opeHHI MIaTeXi, OB’ A3aHi 3 TAKOIO OPEH/ION0, SIK BUTPATH HA iHIIIN cHUCTEeMaTHYHI OCHOBI,
sKa nepepdadeHa yMOBaMH JOTOBOPY OPEH/IH.

3abe3neuenns, ymoeHi 30006'a3anna ma ymoeHi akmueu

BusnanHs, (hopMyBaHHS Ta OLIIHKY 3a0e3IeueHb 31iHCHI0EThes BianoBiaHo 10 MCBO 37 "3abe3nedyeHHs,
YMOBHI 3000B's3aHHS Ta YMOBHI akTuBH", a TakoX iHmMMH MC®3, siki peryioTh KOHKPETHI BUAU
3a0e3revYeHb.

3abe3neyenHs ¢l BU3HABATH, SKIIO:

(a) cy0'ekT TrocmomaproBaHHS Ma€ icHyloue 3000B's3aHHS (IOpUIAMYHE YW KOHCTPYKTHBHE) BHACIHIJOK
MUHYJIOI MOIIi;

(6) #imMoBipHO, 110 BUOYTTSI PECypciB, sIKi BTUTIOIOTh Y COO1 €KOHOMiYHI BUTO/AHM, Oylie HEOOXITHUM IS
BHKOHAHHS 3000B'I3aHHS; 1

(B) MOXXHA JOCTOBIpHO OIIIHUTH CyMY 3000B'SI3aHHS.

VY pa3i HeBUKOHAHHS 3a3HAUYEHUX YMOB 3a0€3MeUYeHHS He BU3HAETHCS.

YMoBHE 3000B'A3aHHS - 1I€:

(a) MOXkJTMBE 3000B's13aHHS, SIKE BUHUKA€ BHACIIJIOK MUHYJIMX MOJIH 1 ICHYBaHHS SIKOTO ITiITBEPINUTHCS
JIUIIIE TCIs TOTO, SK BigOymeThcs abo He BinOyAeThCsS OJHA UM KiIbKa HEBU3HAYCHUX MaHOYTHIX MOAiH, HE
MOBHICTIO KOHTPOJILOBAHKX Cy0'€KTOM roCroJaproBaHHs, abo

(0) icHyroue 3000B's13aHHS, IKE BUHUKAE BHACIIJOK MUHYJIMX IOJIiH, ajiec He BU3HAETHCS, OCKIIBKU:

(i) Hemae WMOBIpPHOCTI, IO BHOYTTS pecypciB, KOTpi BTUIIOIOTH y COO1 €KOHOMIYHI BHTOIH, Oyne
HEOOXIJHUM JIJIs1 TTOTallIeHHsS 3000B'13aHHs, a00

(i1) cymy 3000B'sI13aHHST HE MOXHA OIIHUTH JIOCTATHBHO JIOCTOBIPHO.

YMOBHUII aKTUB - MOJIMBUH aKTHB, SKWH BUHHUKAE BHACIIJIOK MHMHYJIMX MOAIH 1 iCHYBaHHS SIKOTO
MiATBEPIUTHCS JIUIIE TICIA TOro, SK BiaOynmeThcs abo HE BiIOYJEThCS OJHA UM KiTbKa HEBH3HAUEHHUX
MaiOyTHIX MOJIi#, HE TOBHICTIO KOHTPOJIHOBAHKUX CY0'€KTOM TOCIOIAPIOBAHHSL.
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5. OcHOBHI MpUNYIIEHHS, OI[IHKH TA CYIKEHHSA

[Ipu migroroBui (iHaHCOBOi 3BITHOCTI 3IiHCHIOIOTHCS OLIHKM Ta MPHITyLICHHS, SIKi MAalOTh BIUIMB HA
esleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYI0unch Ha MC®3, MCBO Ta TnymaueHHsX, po3pobienux Komitetom 3
TIyMadeHb MiKHApOAHOI (hiHaHCOBOI 3BITHOCTI. OIIHKHU Ta CyIKEeHHs 0a3yrOThCs Ha TOMEPETHROMY JOCBII Ta
iHmOmX (akTopax, MO 3a ICHYIOUMX OOCTaBHH BBA)KAIOThCS OOIPYHTOBAHHUMH 1 3a pe3ylbTaTaMU SKHX
MPUAMAIOTBCS CYDKEHHS 1010 0anaHcoBOI BapTOCTI aKTHBIB Ta 3000B’s13aHb. X04a i PO3pPaxyHKH 0a3yIOThCS
Ha HasBHIN iHopMarii mpo moTo4HI moAii, GakTHIHI Pe3yIbTaTH MOXYTH 3PEHITOI0 BiIPI3HATHCS BiA IUX
po3paxyHnkiB. O0xacTi, A€ Taki Cy/PKEHHS € 0COOIHMBO BaXXJIMBUMH, OOJIACTI, IO XapaKTePU3YIOTHCS BUCOKHM
piBHEM CKJIaIHOCTI, Ta 00JacTi, B AKUX MPUITYLICHHS i PO3PaxyHKH MalOTh BEIHWKE 3HAUCHHS JAJIS MiATOTOBKH
(inaHCcOBOI 3BiTHOCTI 32 MC®3, HaBeACHI HUKYE.

5.1. Cyoscenns w000 onepauiii, nodiii ado ymoe 3a siocymuocmi konkpemuux MCD3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYEThCS 0 Olepailii, iHmoi moxaii abo ymoBH, Mija 4ac
pO3pOOTIEHHST Ta 3aCTOCYBaHHS OOJIKOBOI IONITHKH 3aCTOCOBYIOTHCS CYy/UKeHHsA, 100 iHdopmaris Oyia
JOPEYHOIO IS OTPed KOPUCTYBAYIB U MPUHHATTA €KOHOMIYHUX PIllleHb Ta JOCTOBIPHOIO, Y TOMY 3HAY€HHI,
110 (hiHAHCOBA 3BITHICTB:

-10/1a€ JOCTOBIpHO (PiHAHCOBUI cTaH, (hiHAHCOBI PE3yNbTaTH AiSTIBHOCTI Ta IPOIIOBI HOTOKH ;

-BimoOpakae eKOHOMIYHY CYTHICTH OTiepalliii, IHIUX MOii a00 yMOB, a HE JIHIIEe PUANIHY QopMy;

-€ HEUTPaIBbHOIO, TOOTO BUTHHOIO BiJI yIiepeKeHb;

-€ TIOBHOIO B YCiX CYTTEBHUX aCIECKTaX.

[1ix gac 3milficHEHHS CyMKEHHsI BPaXOBYIOThCS MOCHUJIAHHS Ha MPUIHATHICTH HABEEHUX Jalll JUKEpen Ta
BPAXOBYE iX Yy HU3X1THOMY MOPSIKY:

-euMoru B MC®3, y sIKKX i1eTbcs Ipo MoAiOHI Ta OB’ s3aH1 3 HUMH TUTaHHS,

-BU3HAYCHHS, KpUTEpil BU3HAHHA Ta KOHIICIIIl OLIHKH aKTWBIB, 3000B’s3aHb, MOXOJIB Ta BHUTpAT y
KonnenryanbHiit 0cHOBI iHAHCOBOT 3BITHOCTI.

[lin wac 3milficHEHHS CYMXKCHHS BpPaXOBYIOTHCS HAHOCTAaHHIIII TIONOXKEHHS IHIIMX OpraHiB, IO
PO3pOOIISIIOTE Ta 3aTBEPIKYIOTh CTaHIAPTH, SKi 3aCTOCOBYIOTh TNOAIOHY KOHIIENITYyalbHY OCHOBY IS
PpO3po0IeHHS CTaHAAPTIB, iHITY podeciliHy JiTepaTypy 3 00JiKy Ta MPUIHSTI TalTy3eBi IPaKTHKH, TIEI0 MipOTo,
SIKOIO BOHHM HE CyIlepeyuaTh BUIIE3a3HAYCHUM JDKEpeTIaM.

5.2.Cyoorcennsn w000 04iKy8aHux mepminie ympumyeanHs Qiinancoeux iHcmpymenmie

[Ipodeciiine cymKeHHS MOM0 TEPMiHIB yTpUMaHHs (iHAHCOBUX IHCTPYMEHTIB, IO BXOJATh A0 CKIAay
(iHAHCOBHX aKTHBIB IPYHTYETbCS Ha OI[iHII PHU3UKIB (DiHAHCOBOrO IiHCTPYMEHTY, HOro MpHOYTKOBOCTI i
TUHaMimi Ta iHmux gaktopax. [IpoTe icHyIOTh HEBU3HAYEHOCTI, SIKi MOXKYTh OYTH TOB’s13aHi 3 TPU3YTHHEHHIM
00Iry MIHHWX TarfepiB, MO HE € MAKOHTPOJIBHUM (PAKTOPOM i MOXE CYTTEBO BIUIMHYTH Ha OIIHKY (hiHAHCOBHX
THCTPYMEHTIB.

5.3. Buxopucmannsa cmagoxk OUCKOHMYGAHHA

SKmo BIJIMB Yacy Ha BapTICTh TpONIEH HE ICTOTHWH, TOJI NUCKOHTYBAaHHS HE 3aCTOCOBYEThCS. Sk
MPaBUIIO, IIe CTOCYETHCS MMOTOYHUX 3a00pPTOBaHOCTEH, CTPOK TOTAIICHHS SIKHX He OuIblle olHOrO poky. Hemae
CEHCY 3a BIJICYTHOCTI TinepiHMIAIl AMCKOHTYBaTH KOPOTKOCTPOKOBI OOProBi IiHHI Namep, IMOTOYHY
nebiTopchKy 3a00proBaHiCTh 3a TOBapH, pOOOTH, TOCIYTH, TMOTOYHI 3000B’S3aHHSA, SKIIO BOHH BUIAFOTHCA
(BHMHHMKAIOTH) 1 MOTAIIAIOTHCS B MEKaX HOPMAaJIBHOTO OMEPAIlifHOTO UKITY.

3 eKOHOMIYHOI TOYKH 30Dy, B POJIi CTABKU TUCKOHTY € OakaHa 1IHBECTOpPY CTaBKa JOXOJy Ha BKIaJICHHUN
KamiTajd y BIONOBiMHI 3 piBHEM pH3WKY TMOMIOHI O0'€eKTH iHBecTyBaHHs, a00 - CTaBKa JIOXOIy 3a
IbTEPHATUBHUMH BapiaHTaMHU iHBECTHUIIH 13 3iCTaBISIHHS PIBHA PU3HUKY Ha ATy omiHKKA. CTaBKa TUCKOHTY Ma€e
BU3HAYATHCA 3 ypaxyBaHHIM TPbOX (aKTOPiB:

a) BapTOCTi TpoIIeH y Jaci;

0) BapTOCTi JpKEped, AKi 3aTy4aroThes Uil iHAaHCYBaHHS iHBECTULIHHOTO MPOEKTY, SKi BUMAraroTh pi3Hi
piBHI KOMIICHCAIIT,

B) (akTopy pu3HKy ab0 Mipu HIMOBIPHOCTI OTPUMAaHHS O4iKYBaHHX Y MaiOyTHbOMY JIOXO/IiB.

Jnst IMCKOHTYBaHHS JOBIOCTPOKOBOI J1€0IiTOPCHKOI Ta KPEeOUTOPChKOi 3a00proBaHOCTi, Ha SIKi HE
HApaXOBYIOTHCS BIJICOTKH 3aCTOCOBYETBCS CTaBKa JHMCKOHTYBAaHHS, sIKa JOpiBHIOE 0oOMikoBii crtaBii HBY Ha
naTy BHHUKHEHHsS Takoi 3a0oproBaHocti abo 1i moaudikarii. HecyTTeBuM BBaKa€TbCs BiIXHUICHHS
JMCKOHTOBAHOI BAPTOCTI BiJl HEIUCKOHTOBAHOI BapTOCTi Y po3Mipi 1o 10%.

5.4. Cyoscenns w000 6un61eHHA 03HAK 3HEUIHEHHA (IHAHCOBUX AKMUBIE
BigHocHO (hiHaHCOBMX aKTHBIB, sIKi OLIHIOIOTHCS 38 aMOPTH30BaHOIO co0iBapTicTIO, TOBapHCTBO HA ATy
BUHHUKHEHHS ()JIHAHCOBUX AaKTHUBIB Ta HAa KOXKHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEAUTHOI'O PUBHKY.
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ToBapucTBO BU3HAE pe3epB il OviKyBaHi KpeAauTHi 30uTku (mani - POK3) 3a ¢inancoBumm akTuBamy,
SIK1 OITIHIOFOTHCS 32 aMOPTHU30BaHOIO COOIBAPTICTIO, ¥ PO3MIPI OUIKYBaHUX KPEIUTHUX 30HUTKIB 3a BECh CTPOK il
(iHaHCOBOTO aKTHBY (IPW 3HAYHOMY 301NBLICHHI KPEAUTHOTO PU3UKY/AJSI KPEeAUTHO-3HELIHEHUX (iHAHCOBUX
aKTHBIB) a00 12-MiCAYHMMH OYIKYBaHMMH KPEAMTHHUMH 30UTKaMH (Y pa3i HE3HAYHOTO 3pOCTAaHHS KPEIUTHOTO
PUBHKY).

VY Bunaaky (iHAaHCOBHX aKTHBIB KPEIUTHUM 30MTKOM € TEMEpIlTHS BapTICTh Pi3HUIN MIX JTOTOBIPHHMHU
TPOIIOBUMHU ITOTOKAMH 1 TPOILIOBHMH IMTOTOKaMH, siKi TOBapHUCTBO OUiKY€E OJIEpKATH HA CBOIO KOPHUCTb.

POK3 = nuckoHTOBaHI TpomIOBI MOTOKHM — JWCKOHTOBaHI OYiKyBaHI TPOIIOBI MOTOKH 3 YpaxyBaHHSIM
WMOBIpHOCTI e onTy.

Jast nediTopcpkoi 3a0oproBaHicTs (y TOMYy 4HCJII TO3HMK), OOProBMX WiHHMX @amepiB 1o
YTPUMYIOThCSl A0 morameHHsi, ®oHa 3acTocoBye OaratoakTopHy MoAedb OLIHKM O4YiKyBaHHX
KPeIUuTHUX 30MTKIB 32 TPhOMA CTATIAMH OLIHKH.

3rigao MC®3 9 ®onn po3risgae Tpy CTadil it OI[IHKH KPSIUTHOTO PU3HKY:

Cragin 1 Cranin 2 Cranin 3
Hu3bkuii kpeauTHuUii Cepenniii kpeauTHUI Bucokwuii kpennTHuUii
PM3HUK PM3HUK PM3HUK
30ibIIeHHs BincytHe 3HauHe Hassne 3nauHe Hemunyuwnii abo HasBHUI
KPEeAUTHOT0 PU3UKY 301UTBIICHHS 301TBIIEHHS nedonr
Po3mip Bu3HaHOTO 12-micstuni ouikyBaHi OuikyBaHi KpeAUTHI 30UTKH 32 BECh TEPMiH KHUTTS
3HemiHeHHA KPEJIUTHI 30UTKH (hiHAaHCOBOT'O aKTUBY
OcobmBocCTi BizncoTkoBuii J0XiT PO3PaXOBYETHCS BUXOAIYH 3 BincorkoBuii 1oxin
PO3paxyHKy 001iKOBO{ BapTOCTi (hiHAHCOBOTO aKTUBY O€3 PO3PaxOBYETHCS BUXOSIH 3
(dinancosoro goxoxy BpaxyBaHHs BU3HAHOTO PE3€PBY HA 3HELIHEHHS 0071iK0BO1 BapTOCTI
(hiHAHCOBOTO aKTHUBY 3
BpaxyBaHHSIM BH3HAHOTO
pe3epBy Ha 3HEI[iHeHHS

Po3paxyHOK 04UiKyBaHUX KpEAUTHUX 30UTKIB 3MIIHCHIOETHCS B JCKIIbKA €TaIIiB.

Eran 1. Bu3zHaueHHs1 piBHSI KPeIMTHOI0 PU3UKY HA JATy NEPBiCHOr0 BU3HAHHS TA HA 3BiTHY JAaTy
1ebiTopchbKoI 32a00ProBaHOCTi, CTPOK MOTallleHHs SIKOI 11Ie He HACTAB.

PiBenp/cTafiss KpeIUTHOTO PU3UKY BH3HAYAETHCS B 3aJIEKHOCTI BiJl HASBHOCTI a00 BiICYTHOCTI (pakToOpiB,
mo Bm3HaueHi B Tabmmmax 1,2,3. Jlng anamizy BigmoBimHMX (HakTOpiB BHKOPUCTOBYBATH OQIIHHY
3arajibHOIOCTYIHY iH(OpMaIlilo Ta BHYTPIIIHIO iH(opMaIlito OOpKHHKIB, SiKa HEe € KOH(1IESHIIHHOO.

BusHaueHHsI piBHSI KPeIUTHOIO0 PU3UKY

Taomuns 1
Husbkuii KpeIUTHHI PU3HK
No DaKTOpU PUBHUKY
3/1
1 [No3nvanbHUK B HAMOMIKYiN TIEPCIIEKTUBI Mae CTa0lIbHY 3/IaTHICTh BUKOHYBATH MIPUKHSATI Ha cede
3000B's13aHHS
2 BilickkoBHIi CTaH, HECTIPUSTIIMBI 3MiHH €KOHOMIYHUX Ta KOMEPIIIHAX YMOB B OUIBII BiJlaeH i
NEPCHEKTHBI MOXKYTb, aJIe HE 000B'SI3KOBO, 3HU3UTH HOr0 34aTHICTD /10 BUKOHAHHS 3000B's13aHb

To3unanbHuK/60pIHCHUK 6 HATIOAUNICHITE NEPCHeKMUB] MAc CMAabibHY 30aMHICMb BUKOHYBAMU NPULIHAMI HA
cebe 30006 A3aHH5, 8IOCYMHE 3HAUNHE 3DOCMANHA KPEOUMHO20 PUSUKY

Tabaurs 2
CepenHiii KpeAUTHHH PU3UK
Ne ®DaxkTOpH pU3UKY
3/m
1 HecBoeuacHe BUKOHaHHS 3000B’s13aHb B MHHYJIMX TT€Pioaax
2 30UTKOBA MisUTHHICTH MO3WYATFHUKA 33 OCTaHHIH 3BITHUN TIEPioj
3 Bin’emHi yncTi akTuBY (BIACHUI KamiTal) 3a OCTAHHIN 3BITHUH mepioJ
4 HasiBHicTh IOaTKOBOTO OOPTY
5 Hesakpuri cyioBi cripaBy, B SIKHX OOP)KHUK BHCTYIIAE [TO3MBAYEM IIOJIO CTSATHEHHS (DiHAHCOBOTO
Oory 3 TpeTix cTopin/ abo BiANOBiAayeM 1010 MorameHHs (iHaHCOBOTO OOPry TPETiM CTOpOHAM
6 Heratusna ingopmauis 8 3MI mono ainosoi penyranii
7 HasBHicTh ¢i3nunoi ocoOu-6opkHuKa/ a00 OB’ sI3aHUX CTOPiH IOPUAMYHOI 0COOH-00PKHHKA B
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CIHCKaX 0ci0, 10 SIKMX 3aCTOCOBAHO CAaHKIIi uepe3 pOCiiicbKy arpeciro mpoTu YKpainu

(o]

HogrocTtBopeHa ropuauvHa 0c00a-00pKHUK, BIACYTHS aHATITHYHA 1H(GOpMaITis

9 BincytHs Oyab-sika iHGOpMAaIist [T OIIHKH IJIATOCIIPOMOYXKHOCTI OOpIKHUKA

10 | Omnaru mo Oyab-KOMY IOTOBOPY 3 LIUM OOpP>KHUKOM HpOCTpoueHi Oinblie, Hix Ha 30 qHIB
(cipocToBHE mpunyuieHHs 3rigno MC®P3 9)

11 | Hacranns ¢opc-MakopHHX 00CTaBHH y OO KHHUKA

12 | [IposoHraiiist CTPOKiB ITOTAIICHHS

3Hauni inancosi mpyoHowyi NO3UUATLHUKA, YMOBU 002080pDY BUKOHYIOMbCA He NOBHICMIO, NoA8d
ULMOBIpHOCIT OAHKPYMCMEAa ab0 peopeanizayii no3u4aIbHUKA ma iHue

Tabnura 3
Bucoxkuii KpeAuTHUH PU3UK
Ne @DakTOpU pUBHKY
3/l
1 BopxHuK/KOHTpareHT odiuiiHO 3asBUB MPO OAHKPYTCTBO
2 BopxHrKa/KOHTpareHTa BH3HAHO OaHKPYTOM/PO3IIOUATO TMPOUEAYPY JiKBifmamii (MpUIMTHHEHHS)

IOPUANIHOI 0COOM B YCTaHOBIEHOMY 3aKOHOJJABCTBOM MOPSIAKY

w

Xoua 0 OJJHMM i3 30BHINIHIX PEUTHHTIB OOp)KHUKA 3a(iKCOBAHO MOHIKEHHS A0 PiBHS «1e(dONT»

4 BopxHuK, 1110 € eMITEHTOM LIHHUX MaNepiB, 3TiAHO 3 MOPIAKOM, NiepeadaueHuM HOPMAaTHBHO-
MpaBoBUM akTOM HarlioHampHOI KoMicii 3 IIHHUX manepiB Ta (OHIOBOTO PUHKY, YKIIFOUEHO A0 CIIHCKY
EMITEeHTIB, [0 MAIOTh O3HAKH (DIKTHBHOCTI

5 Bop»HHUK/KOHTpareHT MpocTpovrB HoramieHHs Oopry Oibir Hixk Ha 90 KaJlleHIapHUX JHIB

Ymosu docosopy ne guxonyiomocs, 06 ekmusHe c8iouents 3neyineHHst YiHancos020 iHCmpymenmy

3a HasBHOCTI ofHOTO 1 Oinbie (hakTOpiB, OIIHKA MPOBOIUTHCS BIATIOBITHO O YMOB Ti€i cTafii, B SKid
BUSABIIEHO (aKTOp PU3WKY. Y pasi, AKIIO Ha 3BITHY AaTy HeMae 30UIbIIEHHS KPEAUTHOTO PHU3HKY, OIliHKA Ta
OO0JIIK aKTHBY MPOAOBKYE 3AIMCHIOEThCS 3a mpaBmiamu Ctafii 1. Skmio BusiBieHo ¢aktopu pusuky B Cramii 2
a60 Cranii 3, TO OIliHKa POBOAMUTHCS 33 IPABUJIAMH HAWBHUIIOI CTAIii.

Buxorrouenns: 'y pasi HasBHOCTI (haktopy pusumky Cramii 3, Moxke OyTH YXBaJIeHO pIIIEHHA PO
MPUMTUHEHHS BU3HAHHS AedonTy OOp)KHUKA/KOHTpareHTa 3a Takoi YMOBU: OOpPKHHK/KOHTPAreHT 3I1MCHUB
MoraimieHHs 0opry B MOBHOMY 00csi3i, Ta € OOIPYHTOBAHE CYIDKCHHS, IO OOPKHUK/KOHTPAreHT MONpPH HasBHI
(hiHAHCOBI1 TPYIHOIII CIIPOMOKHHUHN 00CITyTOBYBaTH OOPT.

BincoTok HeT0o0TpUMAaHHS I'POLIOBOI0 MOTOKY TA BiICOTOK PU3MKY HACTAHHA AedoaTy

OuikyBaHHMH BiZICOTOK HEJOOTPHUMAHHS T'POIIOBOTO MOTOKY Ta BiJICOTOK PU3WKY HACTAaHHS Ne(ONTy €
Cy0’ EKTHBHOIO OIIIHKOIO.

Ha moment 3arBepmxenHst wiei Mogeni OLiHKM pe3epBy IiJ OYiKyBaHi KpeAWTHI 30MTKH B YKpaiHi
BimnoBigHo no0 Hakaszy Ilpesumenta Ykpainu Ne64/2022 Bim 24.02.2022 poky BBEJCHHMI BOEHHUH CTaH Y
3B'S3KY 3 IOBHOMACIITAOHMUM BTOprHeHHsIM Pociiicbkoi denepallii Ha TepuTopi0 YKpaiHu.

BincoTku HETOOTpUMAaHHS IPOMIOBOTO TIOTOKY Ta BiJICOTOK PU3WKY HacTaHHA nedointy 3rigHo Tabmwmmi 4
BU3HAYAIOTHCS BUXOJSYM 3 OOCTaBMH Ha MOTOYHY JaTy, BPAXOBYIOUHM HEBIJTOMHI XapakTep MaiOyTHIX MO,
Herepe0auyBaHOCTI BOEHHOI CHTyallil, il BIUIMB HA MOAAJbINY JisSUIBHICTh CYO’€KTIB TOCIIOAApPIOBAaHHS Ta
NPOTHO3HHUX OYiKYBaHb IIOAO PH3HMKY HacTaHHS Je(onTy Ta HOro BIUIMBOM Ha €KOHOMIYHI TTOKAa3HUKH B
JIepIKaBi.

VY pa3i 3MiH 30BHIMHIX (aKTOPiB, BIICOTKH MOXYTh IMEPETNISAaTUCh, BUXOJSMYM 13 THX YH 1HIIHX
00CTaBHH.

Taomuus 4
OuikyBaHuii BiICOTOK HEAOOTPUMAHOT 0
. . Pu3nk HacTaHHs
PiBeHb KpeIUTHOTO PU3UKY | FPOIIOBOTr0 MOTOKY Bij 3arajibHOr0 TPOIIOBOTO o
aedoary, %
MOTOKY
1 2 3
Hu3bknii KpeAUTHHI pH3HK 5% 20%
CepenHiii KpeAUTHHI PH3HK 30% 80%
Bucoxnii kpexuTHHI pU3MK 100% 100%

Etan 2. BusHaueHHs 04iKyBaHOI CyMHU HeJOOTPUMMAHHS I'POLIOBHUX NMOTOKIB B 32J1€5KHOCTI BiA piBHSA
KPEeAUTHOI0 PU3HKY Ta PU3UKY HACTaAHHSA Ae(oTy

Henmoorpumanuii rpoimoBuid MOTIK 3aJI€KUTHh BiJ| PIBHS KPEIUTHOTO PH3HKY. UMM BHINE KpeIUTHUN
PH3UK, TUM OUIbIIIE BIPOTiJHICTH Ta CyMa HEJIOOTPUMAHUX I'POIIOBHX MOTOKIB.

3arasibHa CyMa HEIOOTPUMAHHSA TPOLIOBHUX IOTOKIB BHU3HAYAETHCS LUIIXOM MHOXKEHHS PO3MIpY
JIOTOBIPHUX TPOLIOBUX MOTOKIB HA OYiKYBAaHMH BiZICOTOK HEIOOTPUMAaHHS 3 YpaxyBaHHSM PU3UKY HACTaHHS
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nedonTy, BUBHAYCHOTO y BijJicOTKaX. ['poIIOBI MOTOKM CTPOK MOTamIeHHs SKUX Oinbine 12 MicsriB 31 3BIiTHOI
JIATH PO3PaXOBYIOTHCS 3 YpaXyBaHHSM CTaBKU AMCKOHTYBAaHHS BIATOBIIHO 10 cymkeHHs [IpuMiTka 5.4).

Jnsi rpomoBux komrTiB (y 0e3rotiBkoBiii ()opMi Ha MOTOYHHX Ta JAENMO3UTHHX paxyHka), DoHx
3aCTOCOBYE PEHTHHIOBY MOJe/Ib OMIHKHM 0YiKYBAHUX KPeIMTHHUX 30UTKIB:

YmoBu DakTOp PU3UKY OuikyBa Pusuk
po3MinieHHs HUH HACTAHHSA
KOIITIB BigcoTok | pedoary,
PU3UKY %
1 2 3 4
I'pomrogi BaHk 3 BHCOKOIO HAIIHICTIO (IHBECTHIIWHIN piBeHb peUTHHTY UAAAA | UAAA, UaA, 0% 10%
KOILTH HA uaBBB, uaK1, uaK2, uakK3; pisens HagiifHOCTi 5,4, 110 IPUCBOIOETHCS PEHTHHIOBUMH
I0TOYHOMY areHCTBaMH, SIKi BHECEHI 10 JlepikaBHOTO peecTpy yIOBHOBaKECHUX PEUTHHTOBIX
GanKiBCHKOMY areHTCTB HKIIIDP) _ _ i
paxyHKy B.aHK 3 61J'H>.Ij.[ HH3bKUM KPEJTUTHHM pel/ITI/IHFOMV(CHCI(yHS[TI/IBHHI/I piBeHb pedThHry; 5% 20%
piBeHb HaxiHOCTI 3,2,1, 110 MPUCBOIOETHCS PSUTHHIOBUMH areHCTBAMH, SIKI BHECEHI 10
Jlep>kaBHOTO peecTpy yroBHOBaXeHUX peHTuHroBux areHtcTs HKIIIDP)
[puitasatrs HBY pinreHHst npo JikBixaiiro 6aHKiBChKOI YCTaHOBH Ta BiJICYTHOCTI 100% 100%
HMOBIPHOCTI ITOBEPHEHHS TPOIIOBHX KOIITIB
Jleno3surn bank 3 BHCOKOIO HaIHHICTIO (IHBECTUIIIMHUI piBeHb peUTHHTY UAAAA , UaAA, UaA, 0% 10%
oBepHaiir, uaBBB, uaK1, uaK2, uaK3; piBenb HafiiHOCTI 5,4, 1110 IPUCBOIOETHCS PEHTUHIOBUMHI
JeNO3UTH 10 areHCTBaMH, SIKi BHECEHI 10 JlepKaBHOTO PeeCTPy YIIOBHOBAKCHUX PEUTHHIOBUX
samuTanns Ta |LCHTCTE HKIIIIDP) _ _ _
P — B.aHK 3 61mfm HU3bKHM KPEUTHIM PEHTHHIOM (crieKyIsITUBHUN pPiBEHb pefitnury; 5% 20%
piBeHb HaniHOCTI 3,2,1, 110 IPUCBOIOETHCS PEUTUHIOBUMH areHCTBAMHU, sIKI BHECEHI 10
CTPOKOM. Ao . | JepxaBHoro peectpy ynoBHoBaxkeHUX peiitunrosux areHrcts HKIITIDP)
TPHOX MICHIIB [ 110 piipgrrs HBY pimmeHns mpo MiKBigarioo 6aHKIBChKOI YCTAHOBH Ta BiACYTHOCTI 100% 100%
HMOBIPHOCTI IOBEPHEHHS TPOIIOBUX KOIITIB
Jlenosurun bank 3 BHCOKOIO HaIHHICTIO (IHBECTHIIIMHNHI piBeHb peUTHHTY UAAAA , UaAA, UaA, 10% 10%
CTPOKOM Bint uaBBB, uaKl, gaKZ, uaK3; piBeHb HamiifHOCTI 5,4, 110 TPUCBOIOETHCS PEUTHHTOBUMHU
TPbOX Micsiui | ATCHCTBAMH, SIKi BHECEHI 210 Jlep»kaBHOTO peecTpy YIOBHOBKECHUX PEHTHHIOBHX
i GLIbLIe arentctB HKIIIIDP)
BaHk 3 Oi1bII HU3BKUM KPSITUTHUM PEUTHHIOM (CICKYJIATHBHUIN PIBCHb PEHTHHTY; 20% 20%
piBeHb HamifHOCTI 3,2,1, 110 TPUCBOIOETHCS PSUTHHIOBUMH areHCTBAMH, sIKI BHECEHI 10
Jlep:kaBHOTO peecTpy YyIoBHOBaXEeHUX peHTHHToBHX areHTcTB HKIITIDP)
[puitasarrs HBY pimenns npo JikBizamiro 6aHKiBChKOI YCTaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI IOBEPHEHHS TPOIIOBUX KOIITIB

OudikyBaHi KpeAUTHI 30MTKH Bi0OpakaloTh BIacHi odikyBaHHSI DOHAY 1100 KPETUTHUX 30HUTKIB.

Inuri qxepesia HeBU3HAYEHOCTI:

®oHJ HE MOXKEe JOCTOBIPHO OI[IHUTH BIUIMB Ha (DiHAHCOBHM CTaH OyAb-IKOTO MOJATBIIOTO TOTIPIICHHS
CUTYyaIlil 3 IKBiJHICTIO HAa (DIHAHCOBMX PHHKAX Ta IiJBUIICHHS HECTaOiTbHOCTI HA BaJIOTHHX pHHKaX. Ha
nyMKy DoHJy, BYKMBAIOThCS YCI HEOOXIIHI 3aX0AM IS MIATPUMKH KUTTE3MATHOCTI Ta 3pOCTAHHS JISUIBHOCTI Y
noToyHUX ymoBax. OOnacTi, e Taki Cy[KEHHS € OCOOJMBO BAXJIMBHMH, OONACTi, IO XapaKTEPHU3YIOThCS
BHUCOKHM PIBHEM CKJIJHOCTI, Ta 00JACTi, B SIKMX NMPHUITYIICHHS H PO3paXyHKH MArOTh BEIMKE 3HAYCHHS JUIS
miarotoBku inaHcoBoi 3BiTHOCTI 38 MC®3, okpiM po3kputux Buile B [Ipumitii 5, HaBeneni B [Ipumirii 6.

O1iHKH Ta CyJKCHHS MiJISTal0Th NOCTIHHOMY aHaji3y Ta 00yMOBIIEHI MUHYJIUM JIOCBiZIOM KEpiBHUITBA
Ta iHmWMX (haKTopax, B TOMY YHCIi HA OYIKyBaHHSAX BiJJHOCHO MalOyTHIX MOJIii.

6. PoskpurTs iHdopmanii o010 BUKOPUCTAHHS CHIPABeIJIUBOI BAPTOCTI
6.1. MeToauKku OLIHIOBAHHS TA BXIi/IHi 1aHi, BAKOPUCTAHI A/l CKJIAJaHHA OLiHOK 32 CIIPaBelJINBOI0

BapPTICTIO

O1iHKH CIipaBeIMBOT BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO TaKi OLIIHKH, sIKi BUMaratotbcss MCD3
9 ta MC®3 13 y 3BiTi Ipo (piHAHCOBUII CTaH Ha KiHELb KOXKHOT'O 3BITHOI'O Mepiofy.

Knaacu akTuBiB Ta Meton
3000B’s13aHb, MeToauku oniHIOBAHHSA OI[IHKH Buxigni gani
OLliHEeHHX 32 (PUHKOBHIA,
CIpaBe1IuBOI0 JMOXiTHMUIA,
BapTicTIO BUTPATHHI)
I'pomrosi KomTH Ta iX IepBicHa orliHKa 31iHCHIOETHCS 32 PunkoBuii, Odiuiitai kypcu HBY
€KBIBaJCHTH CIpaBeIINBOIO BapTICTIO, SIKa JOPIBHIOE iX Joxinauit
HOMiHaBHi# BapTOocTi. [Toganmbmma ominka 3a
aMOPTHU30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOUH
MeToA e(heKTUBHOTO BiICOTKA 32 BUPAXyBaHHS
pe3epBy MiJ| 0YiKyBaHi KpeIUTHI 30UTKH
[MToTouHi 30008’ 13aHHS ITepBicHa o1iHKa 3/1IHCHIOETHCS 3a Burparauii KonTpakTHi ymMoBH
CIpaBeIMBOIO BAPTICTIO, SIKa 3a3BHYai
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Knacu akTuBiB Ta Meton
3000B’s13aHb, MeToaukn oiHIOBAHHSA OI[iIHKH Buxiani gani
OlliHEHHUX 32 (pMHKOBHUIA,
crpaBeITuBOI0 JOXiTHUIA,
BaPTicTIO BUTPaTHHI)

JIOPIBHIOE BapTOCTi MOTAIMIEHHS, TOOTO CyMi
OUIKYBaHUX KOHTPAKTHUX TPOIIOBHX MOTOKIB.
IMTomaneina oniHKa 31iHCHIOETHCSA 32
aMOPTH30BaHOIO COOIBaPTICTIO, 3aCTOCOBYIOUH

MeToJ1 epeKTUBHOTO BiICOTKA

6.2. Inmi po3kpurTs, mo Bumaratsess MC®@3 13 «Ouinka cnipaBeIJuBoi BApTOCT»

CrpaBeaniBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B ITOPIBHSHHI 3 1X 6a71aHCOBOIO BapTiCTIO

(muc. 2pn.)
HaijiMenyBaHHs1 Banancosa BapricTh Crnpasennusa BapTicTh
31.12.2023 31.03.2024 31.12.2023 31.03.2024
I'porioBi komTu 8400 8328 8400 8328
IToTowHi 30008’ I3aHHS 5 31 5 31

KepiBantitBo ®@oHIYy Ta YHpaBIiHCHKAN TEpCOHA]I KOMIIAHII 3 YIPaBIiHHSA aKTUBAMHU BBaXKa€, IO
HaBeJIeHI PO3KPHUTTS OO 3aCTOCYBAHHS CHPABEAJIMBOI BapTOCTI € AOCTATHIMH i HE BBaXKae, IO 32 MEKaMH
(iHaHCOBOI 3BITHOCTI 3anummiacs Oyap-gKa CyTTeBa iH(OpMallis II0A0 3aCTOCYBaHHsI CIIPaBeIMBOI BApTOCTI,
sIKa MOXe OyTH KOPHCHOIO JUIS KOPHCTYBadiB (DiHAHCOBOI 3BITHOCTI.

7.Po3kputT indopmaii, 1o migTBepAKy€E CTATTi MoAaHi y (iHAHCOBHUX 3BiTaX
7.1. ToproBeabHa Ta iHIIIa MOTOYHA 1e0iTOPCHKA 3200ProBaHicTh

(muc.zpn.)
3mict 31.03.2024p. 31.12.2023p.
IepBicha | Pe3eps nmin| banancosa | IlepsicHa | Pe3eps mixn| banancosa
BapTicTh | O4iKyBaHi | BapTicTh BapTicTh | OUiKyBaHi | BapTicTh
KpeauTHi KpeauTHi
30uTKH/ 30UTKH/
POK3 POK3

JleGitopcbka 3a00proBaHicTh 3a
BUJAaHUMU aBaHCaMH 3a OTpHUMaH1
HIOCJIyTU 1 - 1 - - -
Toprose/jibHa Ta iHIIa NOTOYHA
nebiTopcbka 3a00proBaHicTh 1 - 1 - - -
Indopmanis moxo nediTopi cranom na 31.03.2024p.:
HajimeHnyBaHH# €APIIOY | JoxkymeHT Cyma Ipeamer Hara
aediTopa 3a0oproBaHocTi | 3a00propaHocTi NnorameHHs

Ha 3BiTHY Jary, 3rigHo

TpH. JA0TOBOPY
Y "APIOPY" 21676262 | Paxynok Ha ommary Ne | 630,00 Bupnanwmii aBanc 3a | 31.12.2024

AD-PD-36482 iHopmariitHi
Big 08.03.2024p. MTOCTTYTH
7.2.I'poiioBi KomITH Ta iX eKBiBaJeHTH
(muc.cpn.)

Ycboro rpomosi KomTu

31.12.2023p. 31.03.2024p.
-rPOIIOBI KOIMTH Yy 0€3roTiBKOBi (hopMi B HaIllOHATIBHIW BAJIOTI HA MOTOYHOMY 8400
6ankiBcbkomy paxyHky [TAT «BAHK BOCTOK»

8400

01.01.2024-
Hpumiten  31.03.2024

8328

8328

(muc.cpn.)
01.01.2023-
31.03.2023
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IIpouenTn oTpuMaHi 21 -

- 8IOCOMKU HA 3ATUUOK HA NOMOYHOMY OAHKIBCLKOMY

DAXYHKY 21

Inmi HagxoaskeHHS Bij onepauiifHol KistabHOCTI

-NOBEPHEHHSL 2APAHMIUIHO20 NIAMEIICY 8360

IHmi BUIUIATH IPOMIOBHUX KOIITIB 32 onepaniiiHoo (8393)

JiSTBLHICTIO

-cniama 2apanmitino2o/3a0e3neuysanbH020 NAAMeNCy 8360

-8UHA2OPOOA 3a D02080POM YUBLTLHO-NPABOBO2O 11 -

xapakmep, 6 m.4. nooamku ma COZﬂaJZbHMZZ BHECOK

-peecmpayitini 300pu ma 0epicasHe MUMoO 3a NEPEUHHY 22
Ppeccmpayio cmamyprHo20 Kanimaiy ma 6HeCceHHs 3MiH 00
pe2namenmy

7.3.Baacuuii kamitan

3apeecTpoBaHuii naiioBuii kamitan. [louatkoBuii craryTHul kKamitan @oHAY 3aTBEpKEHO PimreHHIM
enuHoro 3acHoBHWKa Ne 1 Bim 31.07.2023 poky i craHoButs 8400 THc. TpH. [lodaTkoBuil BUIMyCK akiii
KopropatuBHoro iHBectunidHoro pouny AT «EJIIHI'TOH» 3milicHeno Ha 3aranbHy cymy 8400000 rpH. Ta
CKJIaJIa€ThCsl 3 MPOCTHX IMEHHMX aKlLili B eNeKTpoHHiN (opmi HoMiHambHOK BapTicTio 1,00 TpH. 3aranbHOIO
kimpkicTio 8400000 mT. Bumyck BHeceHO 10 €IWHOTO JEPXKABHOTO PEECTPY I1HCTHTYTIB CIIJIBHOTO
IHBECTYBaHHS, 10 MiATBEpKYEThest CrimorrrBoM Ne 004288 Bin 18.01.2024p.

[IpoTsirom 3BiTHOTO Nepiony akuii @oHay He OyinM AOMYyILEH] 10 TOPTriB Ha (OHIOBUX OipiKax.

[TouaTkoBwuii craTyTHuit Kamitan ToBaprucTBa copMoBaHO (OIUIAYE€HO) TOBHICTIO 32 PaXyHOK T'POIIOBHX
KOIITIB 3aCHOBHHKA, IO MiATBEPKYETHCS TUIATDKHOIO I1HCTPYKINEI0 B HamioHanmbHIN BamroTi Ne 239 Bix
28.12.2023 poky.

Henmokpuruii 30MTOK, 32 paxyHOK OTPHMaHOTO B 3BITHOMY TiepioAi 30uTKy B cymi 97 THc. TpH.,
30imbIIMBCA HA cyMy 30uTKy Ta ctanoM Ha 31.03.2024p. ckmaB 102 tuc. rpH.

Bnacunii kamitan (yucti akruBu) ®onny cranom Ha 31.03.2024p. cknas 8298 tuc. rpH.

KopuryBanHsi, ki MOKYTh BUHUKATH Y pa3i 3MiH 00NiKOBOi MOJITHKY, BUMIPABICHHS MOMUJIOK Ta OyIb-
SIKUX 1HIIAX 3MiH HE TPOBOIUIIHCH.

7.4. TorpiBesibHa Ta iHIIA TOTOYHA KPeAUTOPCHKA 3a00proBaHicTh
(muc.2pn.)

31.12.2023p. 31.03.2024p.

-3a00proBaHiCcTh 32 HOTapiabHI TOCITYTH 4 -
-3a00proBaHiCTh 3a JAETIO3UTapHI TOCITYTH 1 -
-3a00pTOBaHICTh MO BUIUIATI BHHATOPOIH 10 JoroBopam L{ITX - 20
-3a00pTrOBaHICTh 0 CILIATI MOJATKIB 1 300piB 3 BUHATOpo I 10 joroBopam LITX - 11
Ycboro rpomosi KOmTH 5 31

7.5. Inmxi moxoau
(muc.2pn.)
01.01.2024-  01.01.2023-
31.03.2024 31.03.2023
-BincoTku Ha 3aJIMIIIOK HA TOTOYHOMY OaHKiBCHBKOMY paxyHKaMHu 21 i
Ycboro innri goxoamn 21

7.6.AnmiHicTpaTUBHI BUTpaTH
(muc.2pn.)

01.01.2024- 01.01.2023-
31.03.2024 31.03.2023
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Bunaropo/a rososi Ta WwieHaM HarJsA0BOI paau 41 -

Bunaropo/a 3a ympaBiiHHS aKkTHBAMH 39 -
Jeno3utapui nociyru 5 -
JdepxxMuTo Ta peectpauiliHuii 30ip 3a peecTpalito BUITycKy akuiid ®oHmy 23 -
Iadopmaniitai mocmyru 3 Hamanas ELIT 1 -
[Hdopmaniitai mocmyru/HanaHHs MpaBa JOCTYITY JO IPOTPaMHOTO 3a0e3nedeHHs 2 -
[IO/I0 TOAHHS 3BITHUX JAaHUX B KOHTPOJIOIOYi OPTaHH

Hotapianbhi BuTpatu 6 -
Kowmicis 6aHKIB 32 po3paxyHKOBO-KacoOBi omepartii 1 -
Ycboro agMiHicTpATHBHUX BUTPAT 118 -

7.7.1TonaTok Ha MPUOYTOK
Cranom Ha 31.03.2024 poky pe3ynbTaToM AisuTbHOCTI ToBapucTBa € 30UTOK Y po3mipi 97 THC. TPH.
Butpati 3 nogatky Ha npuOyTOK Yy 3BITHOMY TEpiofi BiICYTHI.

8.Po3kpurTs iHmoi indopmanii

8.1. YMoBHi aKTHBH, 3000B’A13aHHA TA HeBU3HAYEeHi KOHTPAKTHIi 3000B’sI3aHHS

YMOBHHX aKTHUBIB, 3000B’s13aHb Ta HCBU3HAUCHUX KOHTPAKTHUX 3000B’s13aHb ctaHOM Ha 31.03.2024 poky
@DoHJI HE MaE.

8.2. Cynoei cnipaBu Ta npeTteH3ii

AT «EJIIHI'TOH» He BHcTymae 00'€eKTOM Pi3HOTO POy CYAOBHX CIIOPIB 1 MpeTeH3iH, BKIIOYAI0YN
PO3IISIN TI0 CIIpaBax MpO OCKAP)KEHHS HOPMATUBHMX aKTiB, IMIOAO PE3YyNIbTaTy SKHX iCHY€ 3HAYHUH CTYIiHb
HEBU3HAYCHOCTI.

8.3. Po3kpuTrs iHpopmauii mpo noB’sa3anux ocid

Bigmosigao mo 1m.14 4.1 cr.1 3akony Ykpaiam “IIpo iHCTHTYTH CIIEHOTO iHBECTYBaHHS - TIOB’s3aHi
ocolu - ropuanYHi Ta/a60 (i3udHI 0COOH, BITHOCHHU MK SIKUIMUA MOKYTh BIUTMBAaTH Ha YMOBH a00 €KOHOMIiYHi
pe3yJbTaTH iX AISUIBHOCTI YM JIsUIBHOCTI 0Ci0, SIKMX BOHHU MPEJCTABISAIOTH 1 AKI BIANOBIAAIOTH OyIb-AKiil 3
TaKUX O3HAK:

- IopuAnYHa 0c00a, M0 3MIHCHIOE KOHTPOI 32 1HIIIOK IOPUINIHOI0 0C000I0 a00 KOHTPOIIOETHCS 1HIIIOIO
IOPUIUYHOI0 0cO00F0 UM MepeOyBae Mijl CIUTBHAM KOHTPOJIEM 3 TAKOKO IOPUINYHOI0 0c00010;

- (bizmuHa ocoba abo wieHu ii cimM’i, sKi 3MIACHIOIOTH KOHTPOJH 3a IHIIOK IOPUAWYHOIO 0CO0OF0.
Unenamu cim’i ¢izmuHOi 0COOM BBaXKAIOThCA ii 4ONOBIK abo ApyKWHa, mpsAMi poawdi (miTé abo OaThKM)
¢iznuHOi ocoOu, ii 4osoBiKa ab0 APYKHMHHU, a TAKOXK YOJIOBIK ab0 ApYKHMHA OYIb-SKOTO MPSIMOTr0 poJauya
¢izngaHOT 0co0OH;

- TTocajoBa 0co0a iHMIO! IOPUIMYHOI 0COOW, YIIOBHOBa)KEHA 3IMCHIOBATH BiA 1l iMEeHI FOpHIW4HI [ii,
CHpsSIMOBaHI Ha BCTAaHOBIIEHHSI, 3MiHY a00 MPUITMHEHHS MPaBOBIJHOCHH, & TAKOXK WICHH CiM’1 TaKoi 0coOu.

[ig gac aHasi3y KOXKHOTO BUIAAKY BiJIHOCHH, IO MOXYTh SIBJISTA COOOK0 BIJIHOCHMHU MIXK TOB'SI3aHUMHU
oco0amu, yBara MpUAUISEThCS CYTi WX BiIHOCHH, a HE JIUIIE iX FOpUINIHIN GopMmi.

Cranom Ha 31.12.2023 poky Ta cranoMm Ha 31.03.2024 poxy yuacHukamu AT «EJIIHI'TOH» e:

Peectpanitinuit . BincoTok
. . . . BixcoTok .
I1.1.b./HaliMeHyBaHHS yYaCHUKIB | HOMeEp OOJIIKOBOT BONOLIHEHS BOJIOJIIHHSA
®Doupay (iznyHI/FopUIUIHI KapTKu TaTHUKa | PiBeHb MOB'sI3aHOCTI A CTaHOM Ha
. CTaHOM Ha
ocoom) OIaTKIB/ 31.03.2024 31.12.2023p.
xon €JIPTIOY 09 LULAD-
Bonbd Onekcannp JleoHinoBua 2982314531 [Tpsime BoOAIHHS 45 -
Henpsimuii Brimms 5
Tapanenko Aprem Iroposuu 3146021691 ITpsiMe BOJTOMIHHS 45 -
Henpsimuii Brms 5
TOB «HOBITHI ®IHAHCOBI 45345995 [Ipsme BomogiHHS 10 -
CTAHIOAPTU»
TOB "KVA "THBECTHULIIHI 36136431 I[psime BoTOAIHHA - 100
ITAPTHEPI"
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Bignosigao mo IIporokomy Ne 2 mosaueprosux 36o0piB 3acuoBHukiB AT «EJIIHI'TOH» Bix 20.02.2024
poky, ob6pano uneniB Harmsimosoi paau AT «EJITHI TOH» 3i crpokoM moBHOBa)KeHBb Ha TPH POKHU Y CKIIAJ:

ILLB. Peecrpariiinuii Homep PiBens moB's13aHOCTI Bincortoxk
00JTIKOBOT KapTKU BOJIOJ/IIHHS Ha
IUTATHUKA MMOJATKIB 31.03.2024
POKY
Moiiceenko Imutrpo MukonaitoBud 3470507218 UneH HarsAA0BoI pagu -
Xnonkosa Mapis CepriiBaa 3356508342 YJieH HArIsa10B01 paay -
Ionskor Onekciit Bonoaumuposuy 2834919679 lNonoBa HarnsanoBoi pagu -

IloB’s13aHi CTOPOHH, XapaKTep BiAHOLIEHb TA iHGoOpMalLis 1010 onepaniii:

. .. Xapakre .
IL.L.B. ¢iznunoi ocodn _~ap P Indopmanis npo .
" BiTHOIIEHBb MiXK Indopmanis npo onepamii
a00 HaiiMeHYBaHHS R onepairii
. 3B’sI3aHUMHU 3a I kBapraa 2024p.
IOPUAMYHOT 0cO0H 3a 2023p.
CTOPOHAMH

Boned Onexcannp

®di3nyHa ocoba €

JleoninoBuy, yuacHukoMm DoHny,
ITTH/PHOKIIIT Boutotie 45% Onepayii giocymmi
2982314531 PO3MIIIEHHUX aKIii
doHny
Tapanenko Aptem ®i3nuHa ocoba €
Iroposuy, yyacHUKOM DoHTy,
[ITH/PHOKIIIT Bouroie 45% Onepayii siocymmi
3146021691 PO3MIIIEHHX aAKITii
DoHny
TOB «HOBITHI IOpunuana ocoba €
OIHAHCOBI ydacHUKOM DoHTy,
CTAHIOAPTW», kox Bostonie 10% Onepayii giocymmi
€JIPTIOY 45345995 PO3MIIIIEHHUX AKITii
Doy
[MonsikoB Oekciii T'onoBa HarnsgoBoi -DoHOOM HAPAX0BAHA BUHA2OPOOA
Bonogumuposuy, panu oy HapaxoBaHo BHHaropoay 3riJiHo
ITTH/PHOKIIIT IUBLILHO-TIPABOBOTO JOTOBOPY, B T.4.
2834919679 MOJJATKY B CyMi 12 THC.TpH, CIDIauyeHo B

cyMi 5 THC.TpH. 3a00proBaHicTh Ha
3BITHY JIaTy 7 THC.TPH.

Moiiceenko AMHUTpO
MukomnaiioBuy,
ITTH/PHOKIIIT
3470507218

Ye” HarIsA40BO1
panu

-DoHOOM HAPAX0BAHA BUHALOPOOA
HapaxoBaHo BUHAaropoay 3rigHo
LHBLTEHO-TIPABOBOTO AOTOBOPY, B T.4.
MOJATKH B cyMi 11 THC.TpH, ciuiadeHo B
cymi 4 Tuc.rpH. 3a00proBaHicTh Ha
3BiTHY JIaTy 7 THC.TDH.

XnonkoBa Mapis

YreH Harms o801

-DoHOOM HAPAX0BAHA BUHA2OPOOA

imeHi, 6 inmepecax ma
3a paxynox @onoy)

CepriiBHa, paau HapaxoBaHo BHHAaropoay 3rijiHo

ITTH/PHOKIIIT IUBLILHO-TIPABOBOTO JOTOBOPY, B T.4.

3356508342 noAatky B cymi 11 TuC.TpH, CIUIadeHo B
cymi 4 Tuc.rpH. 3a00proBaHicTh Ha
3BITHY JIaTy 7 THC.TPH.

TOB KYA Kommanis, sxa .

. N - QoHOOM OmpuUMani ROCIy2U 3

«YKpaiHCBKHI YIIPABIISiE aKTUBAMH DTN ARG

KariTanm), ®onny 3 21.02.2024 ynp .

ko1 CJIPTIOY poKy HapaxoBaHa BUHaropo/ia 3a ynpasJiHHs

33134452 (KOM.naHiﬂ dic gid aKkTHBaMH B cyMi 19 Tuc.rpH., crurayeHo

B cymi 19 tuc.rpH. 3a6oproBaHicTs Ha
3BiTHY JIaTy BiACyTHS.

Jlaxtapenko Hatamist
BanepiiBna

Hupextop TOB KVA
«YKpaiHCbKUH
KarmiTam»

(Ilpogionuti
VNPABIIHCOKULL
nepconan Komnanii,

Onepayii 8iocymni
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IL.L.B. ¢iznuHoi 0codn . XapaxTep . Indopmanisa nmpo .
260 HaliMeHyBAHHEA BllIH’OlHeHL Mixk omepanii Indopmanisa npo onepamii
HOPWIHYHOT 0COGM 3B’sI3aHUMU 3a 2023p. 3a I kBaprTaa 2024p.
CTOPOHAMH
aKa oie 6io imeni, 8
inmepecax ma 3a
paxyrHok Donoy)
TOB "KYA IOpunuana ocoba Gyna - 3acnysanns @onoy
"THBECTULIIMHI yaacHIKOM DoHIY, 3apeecTpoBaHO CTaTyTHHH KaIliTal
ITAPTHEPU", xon Bonozina 100% ®onny 8400 THC.TpH., CIUIAYEHO B CyMi
€JIPTIOY 36136431 PO3MIIIIEHHX aKIiH 8400 THc.rpH.. 3200proBaHICTh BIICYTHS.
®onny 10 - oHOOM ompuMaHi nociyeu 3
20.02.2024p. BKIIFOYHO; VYNPAGAIHHA AKMUBAMU
Kommanis, mo HapaxoBaHa BUHaropo/ia 3a ynpasiiHHs
yIIpaBJisijia aKTHBAMH akTuBamu B cyMi 20 THC.TpH., CIUIa4eHO
®onny 10 B cyMi 20 TuC.TpH., 3a00pTroBaHiCTh HA
20.02.2024p. BKIIOYHO. 3BITHY JJaTy BiACYTHS.
- - Komnencayii eumpam siki cnaaueni
FOPUOUYHOIO0 0COO0I0 30 CIOPOHHI
nocayeu Haoaui QoHoy
IOpunnaaa ocoba crraTia 3a CBii
paxyHOK 3a IMOCJIYTH HaJaHi Ha KOPUCTh
®onny 16 THC.TpH., CIUIaUYSHO
KOMIIEHCAIli10 B cyMi 16 THC.TpH.,
3a00OproBaHiCTh Ha 3BITHY JIaTy
BIZICYTHSL.
- Buxio 3 yuacnukie @onoy
F'OJIOBHSI OKCAHA | BUKOHABYUI
CEPT'TIBHA JMPEKTOP TOB
KYA
"I[HBECTULIIIHI
ITAPTHEPU"
(Tip oezQHuu . - Onepayii giocymmi
YNPAGNIHCOKUTL
nepconan Komnanii,
saKa 0iana 6io iMeHi, 8
inmepecax ma 3a
paxynox @ondy 0o
20.02.2024p.)

8.4. Lis1i Ta mosiTuky ynpasJiiHHs (iHAHCOBUMHU PH3UKAMU

Hisutbnicts ICI moB’s3aHa 3 pu3uKamMu 1 BapTiCTh YHCTHUX AKTUBIB y HECTaOUIBHOMY PHUHKOBOMY
CEPEJIOBHIIII MOXE CYTTEBO 3MIHUTHCH YHACHIJIOK BIUIMBY Cy0’€KTUBHUX YHHHUKIB T4 00’ €KTHBHHX YWHHUKIB,
BIPOTIJIHICT 1 HANpSMOK BIUIMBY SKUX 3a3[JJIETi[b TOYHO IepeadaduTd HEeMOXHBO. Jl0 TakuxX pHU3HKIB
BiTHECEHO KPEIUTHUH PU3WK, PUHKOBUH PU3UK, PU3UK JIKBIAHOCTI Ta ONEpPAIlifHUI pU3HK. PUHKOBHII pH3HK
BKJIIOYA€ BAIOTHUN PU3HK, BiZICOTKOBUI PU3MK Ta iHIIMH HiHOBUH pu3uK. OnepauiiHui pU3KK BKIIOYaE B cebe
PU3UK TIepcoHaNy, iH(POPMAIifHO-TEXHOJNOTIYHUN PHU3KUK, TPAaBOBUM pHU3UK. YTPaBIiHHA PH3HKAMH
3MIHCHIOETHCSI HA OCHOBI PO3YMIHHS MPHYMH BUHUKHEHHSI PU3HKY, KiJIbKICHOT OLIIHKK HOTO MOXIIMBOTO BIUIUBY
Ha BapTiCTh YHCTUX aKTWUBIB IHBECTHUIIfHOrO (OHIY Ta 3aCTOCYBaHHA IHCTPYMEHTApil0 WIOAO HOro
[TOM’ IKILICHHSI.

8.4.1. Kpeautnmnii puzuk

KpenuTHuii pu3HK — pU3UK TOTO, 10 OJHA CTOPOHA KOHTPAKTY NPO (piHAHCOBUH IHCTPYMEHT HE 3MOKE
BUKOHATH 3000B’s13aHHSI 1 11e Oy/ie MPUYMHOI BHHUKHEHHs (DiHAHCOBOTO 30WMTKY 1HINOI cTOopoHH. KpemutHuii
PHU3UK MIPUTAMAHHUKN TakuM (IHAHCOBUM IHCTPYMEHTaM, SIK TIOTOYHI Ta JIETIO3UTHI paXyHKH B OaHKax, OOproai
LiHHI anepu Ta 1ebiTopchka 3a00proBaHiCTh.

BigmoBiaHo a0 Mojeni OIiHKKM KPeIUTHUX PHU3UKIB HaBeneHoi B I[lpumitmi 5.4, npoBemeHO aHaii3

¢dakTopiB pH3MKy Ui OaHKIB, B SIKUX PO3MIIIEHO TpomioBi komtd DoHAy 3 MOAATBIINM PO3PAXYHKOM
OYiKyBaHUX KPEOUTHUX 30MTKIB JJIsl TPOLIOBHX KOWITIB Yy 6€3roTiBKOBiH hopMi Ha MOTOYHUX paxyHKa:
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OuikyBaHa T;:;‘;;E:ﬂ
N cyma rPOIIOBHX
YmoBu Jorosipauii | HegooTpum comrin
po3MiLeHHs BusHavenuii pakrop pusuky rpolIoBHii aHoOro 'DH ’
KOIITIB NOTiK, TPH. | TpolIOBOro pH.
ToTOoKY, Mpumitka
pi 7.3
bank 3 BuUCOKOH HaiifHICTIO (IHBECTUIIHHUIA piBECHB
peiituary UaAAA , uaAA, uaA, vaBBB, uaKl, uak?2,
Morounuii 8 | vaK3; piBeHp HaniliHOCTI 5,4, 110 TPHCBOIOETHCS 0
AT "BAHK | PEHTHHrOBUMH areHCTBAaMH, AKi BHeceHi 0 JlepkaBHOro 832802586 832802586
BOCTOK" peecTpy  YHIOBHOBAXCHHX  PEHTHHTOBHX  areHTCTB
HKIIIOP)
https://www.credit-rating.ua/ua/rate_history/21/692/

3 meroro MiHiMiZamii kpemutHoro pusuky KVYA ykmagae yrogm B iHTepecax POHAY BHKIIOYHO 3
BiJoMuMH Ta (PiHAaHCOBO cTabiMbHUMHU cTopoHaMu. Ilpore, cknagne (iHaHCOBE CTaHOBHIIE B KpaiHi B IIJIOMY
HEraTHBHO BIUIMBA€E HA CTa0UIbHICTH (PIHAHCOBOTO CTaHy OKpeMHUX KOHTpareHTiB. [lebiTopchka 3a00proBaHicTh
MiUIATae MOCTIHHOMY MOHITOPHHTY Ta OIIHII KPEAUTOCTIPOMOYKHOCTI KOHTPAreHTiB.

3 METOI0 YNpaBIiHHS KPEAUTHUMHU pU3HKaMu KepiBHUITBO KYA perenbHO aHammizye iH(popMalio miomo
(hiHAaHCOBOTO CTaHy, CTaHy KOPIMOPATHBHOTO YIPABIiHHS Ta 3MiH B JiSUTBHOCTI TOBapHCTB, SIKi € MediTopaMu
@oHny. 3o0kpema OUIIXOM OTpuMaHHS iHQopMamii 3 OQImIHHUX HKEepeNl, a TaKoXK IIITXOM OTPHUMAaHHS
iHpopMmallii Oe3nocepeaHbo BiJ TOBapUCTB-Ae0iTOpiB DoHIy.

8.4.2. PunkoBuii puznk

PuHKOBHUI PHM3UK — 1€ PU3UK TOTO, LIO CIpaBeIMBa BapTicTh ab0 MalOyTHI TPOIIOBI MOTOKH BiJ
(hiHAaHCOBOTO IHCTpYMEHTa KOJWBATHUMYThCS BHACIHIJOK 3MiH PHHKOBHX IIiH. PHHKOBHI PU3WK OXOILTIOE TpHU
TUTI PU3UKY: IHIIWHA IIHOBUH PU3WK, BAIOTHUN PHU3WK Ta BiICOTKOBUN PU3WK. PHHKOBWH PU3WK BHUHHUKAE Y
3B’S3Ky 3 pHU3MKaMH 30UTKiB, 3yMOBJCHHMX KOJMBAaHHSIMHM I[iIH Ha aKIlii, BilICOTKOBUX CTaBOK Ta BAJIIOTHUX
kypciB. ICI HapaxxaTuMeTbCsl Ha PUHKOBI PU3UKH Y 3B’ 3Ky 3 iIHBECTHUIIISIMU B aKIii, oOmiramii Ta iHmn ¢iHaHCOBi
IHCTpYMEHTH.

V 3BiTHOMY miepioai B aktuBax PoHay He Oyno akmiid Ta iHMMX (HiHAHCOBUX 1HCTPYMEHTIB, UyTIMBHX 0
PUHKOBOTO PHU3HKY.

Inmwmii HiHOBMIi PU3MK — 1€ PU3HK TOTO, IO CIPaBeJINBa BapPTICTh 400 MaiOyTHI TPOIIOBI TIOTOKH BiJl
(hiHAaHCOBOTO I1HCTPYMEHTa KOJHMBATUMYTHCS BHACHIJOK 3MiH PHUHKOBHX IIiH (OKpIM THX, IIO0 BUHHKAIOTh
VHACHIJIOK BiJICOTKOBOTO PH3WKY YH BAJIIOTHOTO DPH3HMKY), HE3aJECKHO BiJl TOTO, YH CHPUYMHEHI BOHU
YHHHUKAMH, XapaKTePHUMH JIJIsl OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo HOro eMiTeHTa, Y4 YNHHHUKAMHU, 110
BITMBAIOTh HA BCi MOJIIOHI (PiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3]IIHCHIOIOTHCS OIepallii Ha pUHKY.

OCHOBHUM METOJIOM OIIIHKM I[IHOBOI'O PHU3UKY € aHaii3 uyrmiuBocTi. Cepen METOMIB MOM’SKIICHHS
[IHOBOTO PU3WKY BUKOPHCTOBYETHCS TUBEpCU(IKallisl aKTHBIB Ta JOTPUMAHHSI JIIMITIB Ha BKJIQJICHHS B aKIlii Ta
iHmn (piHaHCOBI IHCTpYMEHTH 3 He(DiKCOBAaHUM TPUOYTKOM.

V 3BiTHOMY mepioai B aktuBax PoHay He Oyino akuiil Ta iHIMX (iHAHCOBUX 1HCTPYMEHTIB, UyTJIMBHX JI0
IHIIIOTO I[IHOBOTO PU3HUKY.

BajgoTHuii pU3MK — 1€ PU3WK TOTO, IO CIpPaBeIJIMBa BapTiCTh a00 MailOyTHI T'POIIOBI MOTOKU Bif
(hiHAaHCOBOTO 1HCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH BAIFOTHUX KYPCiB.

Jiist MiHIMI3alLii Ta KOHTPOJIIO 32 BAFOTHUMH PU3HKaMH KOHTPOJIIOETHCS YACTKa aKTUBIB, HOMIHOBaHHX B
1HO3eMHIH BaIIOTI, y 3arajJlbHOMY 00CsTy akTuBiB. OIliHKa BAIIOTHUX PU3HKIB 3/1IHCHIOETHCS HA OCHOBI aHAJI3y
YYTJIIMBOCTI.

V 3BiTHOMY nepioai B aktuBax ®@oHay He Oyi0 (iHAHCOBUX IHCTPYMEHTIB, HOMIHOBAaHUMH Y 1HO3EMHIH
BaJIIOTI, OT)KE BATIOTHUH PU3HK HE BUHUKAB.

BincoTkoBuHii pU3MK — LIe PU3MK TOTO, IO CIIPaBeJIMBa BapTiCTh a00 MalOyTHI IPOIIOBI MOTOKH Bif
(iHAHCOBOTO I1HCTPYMEHTa KOJMBAaTHUMYTHCS BHACTIIOK 3MiH PHHKOBHX BiJICOTKOBHX CTaBOK. BincoTkosi
CTaBKM MOXYTh 3MIHIOBATHCH, 1 Il BIUIMBATHME Ha CHPAaBEJIMBY BApTICTh YHCTHX aKTHUBIB iHBECTHUIIIHOTO
donIy.

VYCBiOMIIOIOUM 3HAYHI PU3UKH, TOB’A3aHI 3 KOJUBAHHSAMH BIJICOTKOBHX CTaBOK Yy iHQuALiiHOMY
CEpeJIOBHIIl, sKE € BJIACTHBMM i (PIHAHCOBOI CHUCTEeMH YKpaiHHM, KOHTPOJIOETbCS YaCTKa AaKTHBIB,
pO3MillIeHnX y OOproBux 3000B’SI3aHHAX y HAIIOHAJBHIA BaMOTI 3 ()IKCOBAHOK BiJICOTKOBOIO CTaBKOIO.
31iHCHIOETHCSI MOHITOPHHT BiICOTKOBHUX PU3HKIB Ta KOHTPOJIIOETHCS X MAKCUMAaJIbHO NPUIIYCTUMHUI po3mip. Y
pa3i 3pocTaHHA BiJICOTKOBUX PHU3MKIB BHHUKAa€E Hamip mo30yBaTucsi OOproBux (piHaHCOBHX IHCTPYMEHTIB 3
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(iKCOBaHOIO BiICOTKOBOIO CTaBKOIO. MOHITOPUHT BiICOTKOBHUX PU3HUKIB 3AiHCHIOETHCS HUISIXOM OLIHKH BIUTUBY
MOJKJIMBUX 3MiH BiJICOTKOBHX CTABOK Ha BapTiCTh BiJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.
AxtuBu QoHIY, SKi HapaXKalOTHCS HA BiJICOTKOBUH PH3HK:

(muc.2pn.)
Tun akTuBy 31.12.2023p. 31.03.2024p.
Koty Ha moTouHOMY OaHKIBCHBKOMY PaxyHKY, THC.TPH. 8400 8328
Beboro akTuBiB, SIKi HapaskalOTbCsl HA BiICOTKOBHUH 8400 8328
PU3HK, THC.I'PH.
Bcboro akTuBiB, THC.IPH. 8400 8329
YacTka akTHBIiB, fIKi HAPakalOThCsl HA BiICOTKOBHMIi 100% 100 %
PHM3HUK B 3arajJibHOMY 00cs3i akTuBiB @oHTy

Jis OUiHKM MOXXJIMBHX KOJNMBaHb BiJICOTKOBHX CTAaBOK BHKOPHUCTOBYBajJacs iCTOpPWYHA BOJATHUIBHICTbH
BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMH IEIO3UTaMHU (Pi3WIHUX 0CiO 31 CTPOKOM 3 MIcCsIll 3a OCTaHHI 3 pOKH 3a
onpumoaaeHoro iHdopmaricro HBY (imgexc UIRD).

OOrpyHTOBaHO MOKJIMBE KOJIMBaHHS PUHKOBHX CTaBOK cTanoM Ha 31.12.2023p. cranoButh +2,59
npoleHTa piunux, craHoM Ha 31.03.2024p. cranoButh +2,32. IIpoBeneHuil aHai3 YyTIUBOCTI 3aCHOBAHUI Ha
TIPUITYIIEHH], IO BCl iHII MapaMmeTpy, 30KpeMa BAIIOTHHUH KypC, 3aIMIIATUMYThCS HE3MIHHUMH, 1 MOKa3ye
MOJKJIMBHUH BILTUB 3MiHU BiJICOTKOBUX CTaBOK Ha BapTicTh uncTuX akTuBiB ICI.

MosxuBa 3MiHa CrpaBeIMBOi BApTOCTI OOProBux (PiHAHCOBUX 1HCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO
CTaBKOIO PO3paxoBaHa SK PI3HHUIS MK JUCKOHTOBAaHMMH TPONIOBUMH MOTOKaMH 3a JiIOYOI0 CTAaBKOIO Ta
JTUCKOHTOBAaHNMH TPOIIOBHMH IIOTOKAMH Yy pa3i 3MiHM BIJICOTKOBOi CTaBKH 3a KOXXHUM (hiHaHCOBHM
IHCTPYMEHTOM.

BincoTkoBi pusuku

IToTeHLifiHMi BIUIMB HA YKCTI aKTUBU
Tun akTuBY Bapricts iHBeCTUIIITHOTO (DOHTY B pa3i 3MiHH
BiZICOTKOBOT CTaBKH
31.03.2024p.
0 -2 390
MoOXITBI KOJMBaHHS PUHKOBUX CTaBOK +2,32% 2,32%
Kormrtu Ha moTouHOMY 8328 +193 -193
0aHKiBCbKOMY PaxyHKY, THUC.TDH.
Pazom 8328 +193 -193
31.12.2023p.
MO>IIMBI KONMBAHHS PUHKOBUX CTABOK +2,59% -2,59%
Kormrru Ha moTouHOMY 8400 +218 -218
0aHKiBCbKOMY PaxyHKY, TUC.TDH.
Pazom 8400 +218 -218

8.4.3. Pu3uk JgikBigHoCTI

Pusnk mikBiTHOCTI — PU3UK TOTO, IO MOKIJIMBI TPYAHOILI NMPH BHKOHAHHI 3000B’sI3aHb, MOB’A3aHUX 13
¢iHaHCOBMMHU 3000B’S3aHHSIMM, L0 MOrallalOThCA LUIAXOM IIOCTaBKM T'POIIOBHX KOIITIB a00 iHIIOro
(hiHAHCOBOTO aKTHBY.

KoHTposib JKBIIHOCTI 3MIHCHIOETHCS MUISXOM IIAHYBaHHS MOTOYHOI JIiKBiAHOCTI. [IpoBOIUTRECS aHami3
TEPMiHIB IUIATEXKiB, SIKI IMOB'A3aHI 3 J1€0ITOPCHKOI0 3a0OPTOBAHICTIO Ta IHIIMMHU (iIHAHCOBHMH aKTHBAMH,
3000B’I3aHHSAMH, @ TAKOX IIPOTHO3HUX MOTOKIB T'POLIOBUX KOIUITIB BiJl ONepaiiHol AisTbHOCTI.

[Hdopmaris momo ruiaTexiB 3a (GiHAHCOBMMHU aKTHBaMH Ta 3000B's3aHHsIMH DOHIY B pO3pi3i CTPOKIB
MOTAIlICHHS TPE/ICTaBIIEHA HACTYITHUM YHHOM:

Bin Bin Bin .
o 1 micsaug | 3 micauiB | 6 Micsanis Bin Binbme
Cranom Ha 31.12.2023p. . 1 poxy no . Beboro
1 micsis a0 110 10 . 5 pokiB
s A 5 pokiB
3 micauiB | 6 micsiiB| 1 poky
['pomoBi kot Ha 8400 - - - - - 8400
paxyHkax y OaHKax
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HebiTopcbka - - - - - - -
3a00proBaHiCTh
Bceboro akTuBm 8400 - - - - - 8400
Kpenuropceka 5 - - - - - 5
3a00proBaHiCTh
Bcboro 3060B'a3aHHs 5 - - - - - 5
Bin Bin Bin .
o 1 micaus | 3 micsauiB | 6 micauis Bix Biabiue
Cranom Ha 31.03.2024p. . 1 poky 10 . Bceboro
1 micsust a0 10 hi (1} . 5 pokiB
L A 5 pokiB
3 micauiB | 6 micsiiB| 1 poky
['pomoBi xomTH Ha 8328 - - - - - 8328
paxyHKax y 6aHKax
JebiTopchka - - - 1 - - 1
3a00proBaHiCTh
Bcboro akTuBmn 8328 - - 1 - - 8329
Kpeauropceka 31 - - - - - 31
3a00proBaHICTh
Bcboro 3000B'sa3aHHs 31 - - - - - 31
IloTouna gikBignictb Ponay:
IHoxa3Huku AisibHOCTI 31.12.2023p. 31.03.2024p.
OO00pOTHI aKTHBH, THUC.TPH. 8400 8329
IToTouHi 3000B’13aHHS, THC.TPH. 5 31
IMoTouna JikBigHiCcTH 1680 269
HopmaruBHe 3HaueHHS 1-3 1-3

®oHJ Mae BUCOKHIA PiBEHbD IIATOCTIPOMOMKHOCTI.

8.4. Onepauiiinuii pusuk

3 MeTOI0 HeIOMyIIeHHS Ta MiHiMi3alil BIUIUBY PU3UKY MEPCOHAY SIK CKJIaJ0BOI OMNEpamiiHOrO PU3HKY
donn 3xpidicHioe  HacTynHi  3axomu: cnoeriamicti  KYA, ska ynpaeinse aktuBamu  DoHAy €
BHCOKOKBaTi()iKOBAaHMMH Ta JAUCHUILTIHOBAaHUMH crierianictamu. [lepioudHo yci crnemianicTn HaBYarOThCs Ta
YIOCKOHAITIOIOTH CBOT npodecitini 3HaHHs (MiABUINYIOTh KBamidikaiito). [loBHOBaXKeHHs Ta 000B’SI3KH KOKHOTO
creriaiicta perjaMeHTOBaHI BiAMOBIIHUMHU TIOJOXKEHHSIMHM Ta II0CAJOBUMM IHCTPYKIISIMUA. BuKOHaHHS
3a3HAYEHUX TMOJOKEHb Ta I1HCTPYKLIH KOHTPOJIIOETHCS CHCTEMOIO BHYTPIIIHBOIO ayAHuTy (KOHTPOIIIO)
ToBapucTBa. Benmmka yBara MpUIUISETECS TEPEBIPII MPABOMIPHOCTI Ta OE3MOMUIKOBOCTI MPOBEACHUX
orepartii.

3 MeTor0 HEIOMYIIEHHS Ta MiHiMi3alii BIUIMBY iH(OPMaLiHO-TEXHOJIOTIYHOTO PHU3HUKY SK CKJIaI0BOI
OTIepaIliifHOro PU3UKy TOBAapPHCTBO BUKOPHCTOBYE HAJiiHI TEXHIYHIi, MpOrpaMHi, iHGopMaIliiiHi, TEXHOJIOTIuHi
CHUCTEMHM 1 3acO0M KOMYHIKAIlil Ta 3B'SI3Ky, SKI BiJIIMOBIJalOTh KUIBKOCTI, CKJIAJHOCTI Ta OOCATY orleparlii
ToBapucTBa. 3abe3mneuye OesnepebiliHe (YHKIIOHYBaHHS MPOTrPaMHO-TEXHIYHMX 3aco0iB Ta oONajHaHHSA, 32
JIOTIOMOT'O0 SIKHIX 3J[IICHIOETHCS OllepalliifHa JisUTbHICTh TOBAPHUCTBA, 3aCTOCOBYE 3ac00iB 3axucTy iH(opmartii
Ha BCiX eramax il oOpoOku Ta 30epiraHHs, IyOiroBaHHS Ta apXiByBaHHsS iHdopmarii. Bxwuri yci HeoOXimgHi
3aX0JIU 1110/I0 KOHTPOJIIO IOCTYILY JI0 iH(popMallil Ta MPUMIIIICHh TOBAPUCTBA CTOPOHHIX 0OCI0.

3 MEeTOI0 HeAOMyIIEHHs Ta MiHiMi3alii BIUIMBY MPAaBOBOTO PHU3MKY SIK CKJIZOBOI ONEPaliifHOTO PU3UKY
3MIACHIOETBCS UITKE PpO3MEKYBaHHS IMOBHOBAXXEHh Ta BIAMOBIAANBPHOCTI MK OpraHaMu YHpaBIiHHS,
MOCaJoBUMH 0CO0aMHU Ta TpalliBHUKaMU TOBapHCTBA, PErIaMEHTYBAaHHS 1X TOBHOBaXEHb Ta OOOB'SI3KiB
BIJITIOBITHUIMHU TIOJIOKCHHSMH Ta IIOCAJOBUMH IHCTPYKIISIMH, CBO€YacHe iH(OPMYBaHHS TpaIliBHHUKIB
ToBapucTBa po 3MiHU y 3aKOHOJABCTBI, @ TAKOX y BHYTpPIlIHIX AJoKyMeHTax ToBapucTsa. Po3pobneni Tumosi
(hopMU JIOTOBOPIB Ta 1HIIKX JIOKYMEHTIB.

8.5. Ynpasainna kanirajiom

KY A posrisinae ynpasninas kamitagoM QoHIy K CUCTEMY NPUHIIMITIB Ta METOIB PO3POOKH 1 pearnizamii
VIPaBIIHCHKUX PIllIeHb, MOB'I3aHUX 3 ONTHUMAJIBHUM (POPMYyBaHHSIM KalliTally 3 PI3HOMAHITHHX JDKEpes, a
TakoX 3a0e3neveHHsIM e(peKTHBHOTO HOro BUKOPHCTaHHS y HisuibHOCTI @oHmy. KirtoyoBi muTaHHS Ta MOTOYHI
pillIeHHs], 10 BIUTUBAIOTH HAa 00CAT 1 CTPYKTYpY KamiTaiy, a TaKoX JuKepesa Horo popMyBaHHs, pO3IIISLIAIOTHCS
yrpaBiiHChKUM TiepcoHasioM KYA. MexaHi3M ynpaBiiHHs KamiTaioM Tependadae YiTKy MOCTAHOBKY IIUICH 1
3aBJlaHb YMPaBIiHHs KalliTalloM, a TAKOXX KOHTPOJb 32 iX JIOTPUMAaHHSM Yy 3BITHOMY IMEpioOji; YJIOCKOHAICHHS
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METOAMKH BH3HAYCHHS W aHaji3y BHKOPHCTaHHS yCiX BUIB KamiTamy, pO3poOJeHHS 3arajbHOI cTparterii
YIIPaBITIHHS KaITliTaJIOM.

VYnpasnincekuii nepconan KYA 3xificHIOE OTrJisiA CTPYKTYpH KamiTaly Ha KiHElb KOXKHOTO 3BITHOTO
nepiony. [Ipu IboMy MPOBOIUTHCS aHAINi3 BapTOCTI KamiTally, HOTro CTPYKTypa Ta MOXJIHMBI pu3ukd. Ha ocHOBI
oTpuMaHuX BHCHOBKIB KYA 31iHCHIOE peryitoBaHHA KalliTaly HUITXOM 3alTydeHHs JOJATKOBOTO KamiTamy abo
(iHaHCYBaHHS, a TAKOX BUILIATH ITUBIICH/IIB YIaCHUKAM Ta MOTAIeHHS iICHYIOUNX 1MOo3uK. CHcTeMa YIpaBIIiHHS
KaIliTaloM MOX€ KOPUTYBATUCh 3 YpaxyBaHHSAM 3MiH B ONeEpauliiHOMY CEpelOBHILI, TEHICHISIX PUHKY abo
CTpaTerii pO3BHUTKY.

YnpaBmiHHS KamiTaloM CIPSMOBAaHO Ha JOCSTHEHHSA HACTYITHUX ITUIEH:

- 30eperTy cupoMoXxHICTh DOHIY TPOJIOBKYBATH CBOIO JiISUTBHICTh TakK, 1100 BiH 1 Hamali 3a0e3rmeuyBaB
J0Xi1 a71st yuacHUKiB QOHIY Ta BUIUIATH 1HIIMM 3aI[iKaBIEHHUM CTOPOHAM;

- 3a0e3MeYnTH HAICKHIHA MPUOYTOK yYaCHIKAM TOBAPHCTBA 3aB/ISKH IHBECTYBaHHIO y () iHAHCOBI aKTHBH,
110 BiJINIOBIIAIOTh PIBHIO PU3UKY, Ta SKi BU3HAYCHI IHBECTUIIIITHOIO JCKIIapalli€ro;

- JIOTPUMaHHS BUMOT JO KalliTaldy, BCTaHOBJIEHHX PETYIATOpOM, 1 3a0e3medeHHs 3maTHocTi Donmy
(hyHKIIIOHYBaTH B IKOCTi O€3MepepBHOTO MIIF0Y0r0 HE MEHIIIEe CTPOKY, Ha KU BiH CTBOPIOBABCSL.

OCHOBHMMH HOPMaTHBHO-IIPABOBHMHU aKTaMH, L0 PEryJOIOTh MOPANOK BH3HAUCHHS BapTOCTI YUCTHX
aKTHBIB 1HCTUTYTIB CHUIBHOTO iHBECTYBaHHSA Ta TMOPSAOK, CTPOKM TOAaHHS Ta ckiuax iHdopmamii mpo
pe3yabTaTH AiSUTBHOCTI Ta PO3PaxyHOK BAapTOCTI YHMCTHX AaKTHUBIB IHCTUTYTIB CIUIBHOTO iHBECTYBAaHHS ¢,
BiamoBinHo, pimenHs HKIII®P Big 30.07.2013 p. Ne 1336 «IIpo 3aTBepmkeHHs [1070KEeHHS PO MOPSIOK
BU3HAYEHHsSI BapTOCTI YHCTHX AaKTHUBIB 1HCTUTYTIB CIHiJIBHOTO iHBecTyBaHHs» Ta pimeHHs HKIIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3arBepmxeHHs [lonokeHHS MPO MOPSIOK CKIaJaHHS Ta PO3KPHUTTS iH(opmarii
KOMITIAHISIMU 3 YMPaBIIHHA aKTHBAMH Ta OCOO0AMHM, IO 3AIHCHIOIOTH YIPAaBIIHHSA AKTHBAMH HEJEPKaBHUX
MeHCitHNX (QOHMIB, Ta TOJAHHS BiAMOBIAHWX MOKYMeHTIB mo HamioHampHOi KOMicii 3 I[IHHMX MmamepiB Ta
(hOHIIOBOTO PHHKYY.

BapTicTh 4nMcTHX aKTHBIB - BETMYHMHA, IIO BU3HAYAETHCA SK DPI3HUISI MK CyMOIO aKTHBIB iHCTHTYTY
CHLTBHOTO 1HBECTYBaHHS 3 ypaxXyBaHHIM iX PHHKOBOI BapTOCTi i pOo3MipoM 3000B’sS3aHb 1HCTUTYTY CIIJIHHOTO
iHBECTyBaHHSI.

MoKasmk 3HaueHHs NOKa3HMKA CTAHOM Ha
31.03.2024 p. 31.12.2023 p.

Cyma aKkTHBIB, THC.TPH. 8329 8400
Cyma 3000B’s13aHb, THC.I'PH. 31 5
BapTicTh UnCTHX aKTUBIB, TUC.TPH. 8298 8395
KinbkicTh akIiid, 1o 3HaxXosThCs Y 00ITy, O, 8400000 8400000
HowminaneHa BapTicTh OHIET akIlii, TpH. 1,00 1,00
Bapricts uncTux akTuBiB DOHAY B PO3PaxyHKY Ha OJHY aKIlito, 0,001 0,001
THUC.TPH.

[IpoTsromM 3BITHOTO MEpiogy HE OYyJ0 PO3MIIICHHS J0JAaTKOBOIO BUIYCKY akiiid. Buruiatu (auBimeHan)
YYacHHMKaM He 3[iHCHIOBaJINCS.

Indopmariss momo BiAMOBIAHOCTI po3Mipy craryTHOro Kamitawmy @®oHmy MiHIMaTbHOMY pO3MIpY,
BCTaHOBJICHOMY 3aKOHOAaBCTBOM. Bumoramm 4.l cr. 13 3akony VYkpainm «[Ipo I1HCTUTYTH CHiJIBHOTO
igBectyBanHs» Big 05.07.2012 p. Ne 5080-VI BcraHoBiieHMH MiHIMaJbHUHA pPO3MIp CTaTyTHOTO KalliTay
KOpIOpaTuBHOTO (OHIY, SKUHA TMOBHHEH NopiBHIOBaTH 1250 MiHIMaNBHUX 3apOOITHUX IHIAT Y MICSYHOMY
PO3Mipi, BCTAHOBIIEHOMY 3aKOHOM Ha JieHb peectparlii oy sk ropuandaoi ocodbu. Po3mip 3apeectpoBaHoro
crarytHoro kamitany ®onmy Ha 29.12.2023p. (marta aepkaBHOI peectpaiiii PoHAy sIK POPUANYHOI 0COOM)
cknagae 8400 Tuc. rpH., TAKUM YHHOM PO3MIp 3apEECTPOBAHOIO CTAaTYTHOTO KalTajly BiANOBiae BHMOTraMm
3aKOHOJIABCTBA I[0JI0 PO3Mipy HOr0 MiHIMaIBHOTO PO3MIpY.

Ingpopmauia wo0o ineecmuuyitinoi nonimuxu. lasectuniiina nonituka @oHmy NoNATae B po3MillleHHI
KOIUTIB CHiNbHOrO iHBecTyBaHHA (POHOY B aKTHBH, CKIAaJ Ta CTPYKTypa SKHX HE CyIlepedyaTb YUHHOMY
3aKOHOJABCTBY 1 fIKi, Ha MOIMAL OcoOH, sKa 3AIHCHIOE YNPABIiHHS aKTUBaMHM, 3a0€3MeUyl0Th ONTHMAaJIbHE
CHIBBIHOIICHHS MIXK iX JIOXOJHICTIO Ta HaAiiHICTIO. OCHOBHI HAPSIMHU IHBECTHUIIMHOI JisSUIBHOCTI, PU3UKH, 1110
MOB’si3aHi 3 1HBECTYBaHHSAM Ta OOMEXEHHS iHBECTHIiHHOI IisuibHOCTI DOoHAY BH3HAYAIOTBECA HOTO
[HBeCTHIIIHOO IEKIIapalli€lo.

Poboma caysycou enympimnvozo ayoumy. BinmoimHo 10 YMHHOTO 3akoHOoAaBcTBa B TOB KVYA
«YKPAIHCBKUM KAIIITAJl» cTBOpeHa cyx0a BHYTpIIIHEOTO ayauTy (KOHTPONIO), MisUIBHICTH SIKOI
pernamentyetscsi  «llomoxeHHAM TMpo cinyk0y BHYTPIIHBOTO ayauTy (KOHTPOJIIO)», PpEAaKiis SKOro
3aTBep KeHa 3araabHUMu 300pamMu YuacHUKIB (potokon Ne 12/12/12/2 Bin 12.12.2012 poky).

BHyTpimHili aynut (KOHTPOJb), SIK CHCTeMa KOHTPOJIIO 3a JisuibHicTI0O KoMmanii Mae Ha MeTi OIIHKY Ta
BJJOCKOHAJICHHS] CHCTEMHU BHYTPIIIHBOTO KOHTpOIIO0 ToBapucTBa.

Crnyx0a BHYTpIIIHBOrO ayauTy (KOHTpoJ0) Oepe y4yacTh B YAOCKOHAJIEHHI CHUCTEMHU YIIPaBIiHHA
PHU3UKaMH, BHYTPIIIHEOTO KOHTPOJIIO i KOPIIOPATHBHOTO YIPABIIIHHS 3 METOIO 3a0€3MeYeHHS:
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- e()eKTUBHOCTI MPOLIECY yNPaBIiHHS PHU3UKAMU;

- HaJiHOCTI, aJICKBaTHOCTI Ta €(EKTHUBHOCTI CUCTEMH BHYTPIIIIHHOT'O KOHTPOJIIO;

- e()eKTUBHOTO KOPIIOPATUBHOTO YIPABIIHHS;

- MOBHOTH Ta AOCTOBIPHOCTI (hiHAHCOBOI 1 yNpaBIiHCHKOI iHPOpMALii;

- notpuMaHHdsi POHAOM BUMOT 3aKOHO/IaBCTBA Y KpaiHHU.

BuytpimmHiii ayautr (xoHTponb) B Kommanii 3miHCHIOETBCS 0CO000, MPH3HAYEHOIO 3a PIIICHHAM
3aranpHuX 360piB yUacCHHKIB Ha TOcaxy BHYTpilmHboro ayauropa TOB KYA «YKPATHCHKUIN KAITITAJD,
sIKa MAMOPSAAKOBYETHCS Ta 3BITYETHCS MEPe]] HUMHU.

HasiBHa crcTeMa BHYTPIIIHBOIO ayauTy, po3poGneHa Ta 3amposamikena TOB KYA «YKPATHCHKUI
KAIIITAJl», Biamomigae BHUMOTraM YWHHOTO 3aKOHOJABCTBA, MIHIMI3y€ PHU3MKH, IOB’S3aHI 3 [isUIBHICTIO
ToBapucTBa, Ta € HOCTaTHBHOIO Uil CKIaJaHHs (iHAHCOBOI 3BITHOCTI, SIKa HE MICTHUTb CYTTEBHUX BHKDPHUBIICHB
YHACIiOK maxpaicTBa abo ITOMUIIKH.

8.6. Po3kpuTTs omepaniiiHoOro cepeaoBuIa

@®oH7 QyHKIIOHYe B HECTAOIIPHOMY CEpEeNOBHINI, IO TOB'A3aHO 3 TIIMOOKOI €KOHOMIYHOI KpPH30I0,
MOJIITUYHOIO HECTaOLIBHICTIO Ta 3alpOBa/DKEHIM BOEHHUM CTaHOM B YkpaiHi. o 3ymoBmroe mpobiemwu
MiATOTOBKM NPOTHO3HOI iHQopmamii mig wac BiHM (icHye BHCOKIH CTYMiHb HEBHU3HAY€HOCTI,
Herepen0ayyBaHiCTh MaKpOCKOHOMIYHHMX KpHUTEpiiB, HEBHU3HAuUEHICTh MaiOyTHIX TpomoBuX MOTOKiB). Ha
MOCTIHHIA OCHOBI 3MIMCHIOETHCS aHAJI3 OIIIHKM PHU3WKIB, TOB‘S3aHMX 3 PE3EPBOM OUIKYBAaHHX KpPEAUTHUX
30UTKiB. HeMOXIJIMBO 1OCTOBIpHO OLIHUTH e€EeKT BILUIMBY HOTOYHOT EKOHOMIYHOI CHTYallii Ha (JiHAHCOBUH CTaH
@onny. Y pe3ynbTaTi BHHUKAE HEBH3HAYCHICTD, SIKA MOXCE BIUIMHYTH Ha MaiOyTHI orepamii Ta MOXJIUBICTb
30epekeHHsT BapTOCTi Horo akTuBiB. Llg ¢iHaHcoOBa 3BITHICTh He BKIIOYAE JKOJHUX KOPHUTYBaHb, SIKi MOXYTh
BUHUKHYTH B DPE3yJbTaTi Takoi HeBHM3HadeHOCTI. lIpo Taki kopuryBaHHS OyJie TMOBIIOMIICHO, SIKIIO BOHH
CTaHyTh BiIOMi Ta 3MOXKYTh OYTH OILliHEH1

8.7. Ioxii nmic.1s 3BiTHOI AaTH

s piuna ¢inancosa 3BiTHICTB 3aTBepmkena a0 suiycky 05.04.2024 poky.

[onii micys natu GanaHcy, Mo BinOyBanucs O0e3nocepeHbo B DOHII Ta EKOHOMIYHOMY CEPEIOBHIL, HE
Manu cyTTeBuii BIuB Ha (pinancoBuii ctan AT «EJIIHI'TOH» Ta He € TakuMmu, 10 BUMaraiu 0 BiJoOpaxeHHS
y inancogili 3BiTHOCTI ®oHy cTranoM Ha 31.03.2024 poky abo PO3KPHUTTS B JaHUX MPUMITKaX.
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Kepisuuk TOB KYA «YkpaiHcbkuit kanitam

KATHTA/
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Ocoba, Ha Ky MOKIAJEHO BeJeHHs OyXranTepchbKorg of Ykonosa 1.C.
<2
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