dinaHcoBa 3BITHICTH
3a MI’KHAPOJAHUMM CTaHAApTAMH (PiHAHCOBOI 3BITHOCTI
AKIIiOHEPHOT0 TOBAPUCTBA
«3akpuTnii HeuBepcuPiKOBAHU BEHUYPHHUA KOPIIOPATUBHUM IHBeCTHIIHUM
doux «EJIBY »
(xox €IPIIOY 45243907)
3a nepioa, mo 3akiHuuscs 30 yepBHs 2024 poky

3BiT npo ¢inancoBuii ctan
cranom Ha 30.06.2024 poky

(muc.cpn)
Mpumitkn 30.06.2024 31.12.2023
AKTHUBHA
Henoro4yni akTuBH
111 HenoTo4Hi (iHAHCOBI AKTUBU 7.1 50 49
3arajpHa cyMa HeMOTOYHUX AKTUBIB 50 49
IloTo4Hi akTHBH
Ei(l};iomnwa Ta iHIIA TOTOYHA 1e0iTOpCchKa 3a00proBa 79 7039 4923
I'pomroBi kommTH Ta X €KBiBAJIIEHTH 7.3 591 2686
3arajbpHa CyMa MOTOYHHUX AKTHBIB 7630 7609
3aranpHa cyma aKTHBIB 7680 7658
BJACHHWI KAITITAJ TA 30B0B’SI3AHHSI
Baacumii kamiTagu
CraryTHui Kamitan 7.4 50000 50000
Heposmnoainenuit mpudyTox 7.4 (751) (742)
Heomnayenuii kamitai 7.4 (41600) (41600)
3aranpHa cymMa BJACHOT0 KamiTalry 7649 7658
3000B's13aHHA
TOpFOBeJ'II:.H'a Ta iHIIa MOTOYHA KPEJUTOPChKa 75 31 )
3a00proBaHicTh )
3arajpHa cyMa NOTOYHHMX 3000B'sI3aHb 31 -
3arajgpHa cyMa 3000B's13aHb 31 -
3aranpHa cymMa BJIACHOTO KamiTaly Ta 3000B’A3aHb 7680 7658
3BIT PO CYKYITHUM JIOXI/]I,
NPUOYTOK Ta 30UTOK, 32 (PYHKLI€I0 BUTPAT
3a nepion , mo 3akinuuBces 30.06.2024 poxy
01.01.2024-  01.01.2023-
Hpumitkn  30.06.2024 30.06.2023
[ goxonu 7.6 877 -
AMIHICTpaTHBHI BUTPATH 7.7 (515) -
IIpudyTok (30MTOK) Bia onepaniiiHol AisJILHOCTI 362 -
30UTOK Bijl 3MEHIIEHHS KOPUCHOCTI (IPUOYTOK BiJl 3MEHIIICHHS
KOPHCHOCTI Ta CTOPHYBaHHS 30MTKY BiJl 3MEHIIIEHHSI KOPHUCHOCTI), 7.8 (371) -
BrU3HaueHui 3rigao 3 MCP3 9
Ipudyrox (30MTOK) 10 ONOJIATKYBAHHS 7.9 9) -
IpudyTok (30UTOK) 7.9 9) -
[ cykynHmii 10Xin . R
Yeboro cykynnmii 10xia(30uToK) 3a pik €)] -



3BiT NIpo pyX rpomIOBHX KOIWITIB (32 MPAMHUM METO0M)
3a nepioa, mo 3akinunBcest 30.06.2024poky

(muc.2cpn)
01.01.2024- 01.01.2023-
Mpumirku 30.06.2024 30.06.2023
I'pomroBi motoxu Bix (a7151) onmepauniiiHoi AisyibHOCTI
HanxomkeHHs GpiHaHCOBHX YCTaHOB BiJl HIOBEPHEHHS MTO3UK 2500 -
[Mpouentn oTpumani 7.3 935 -
Bumnnatu nocraganbHUKaM 3a TOBapH Ta MOCIYTH (297) -
Burpauanss GpiHAHCOBHUX YCTaHOB Ha HaIaHHS TO3MK (5030)
[HIIi BUIIaTH TPONIOBUX KOIITIB 32 OMEPAIiifHOIO MisIbHICTIO 73 (203) -
Yucri rpomioBi moToKH Bi onepaniiiHol AisyibHOCTI
(BuKopuCcTaHi B onepauiiiHiii TisabHOCTI) (2095) -
Yucre 30iab1IeHHs (3MEHIIEHHS) TPOLIOBUX KOLITIB Ta iX
eKBiBaJIEHTIB (2095) -
I'poiioBi KOIITH Ta iX eKBiBaJIEHTH HA MOYATOK Nepioay 2686 -
I'pomoBi komTH Ta iX eKBiBajeHTH Ha KiHelb nepioay 591 -
3BiT npo 3MinM B KamiTaJi
3a mepioj, mo 3akinunses 30.06.2024 poky
(muc.2cpn)
Heposnoainenuit Heomnna-
CratyrHuii  logaTkoBuii npuOYTOK (HeMOKPHUTHIA YeHHUH Ycnoro
TMpumiTku Kamiraa Kamiraa 30UTOK) Kamiraju Kamiraja
Sanumoxk na 31.12.2022p. 0 0 0 0) 0
Yuctuit npuOyToK(30UTOK) - - (742) - (742)
3a 3BiTHHIT 2023p.
BHecku 10 kamiTany 7.4 50000 - (50000) -
HorayJeHHﬂ 3a00pProBaHOCTI 74 ) ) ) 8400 8400
3 KaItiTary
3amnmoxk Ha 31.12.2023p. 50000 0 (742) (41600) 7658
Yuctuit npubyToK(30UTOK) 74,79 - - 9) - 9
3a I miBpiuus 2024p.
Baaumoxk na 30.06.2024p. 50000 0 (751) (41600) 7649

IIpumiTrkn 10 npoMikHOI (PiHAHCOBOI 3BITHOCTI
3a nepion, mo 3akinuuBcs 30.06.2024 poxy

1. 3aranbHa indopmanis

1.1. Indopmanisa npo koprnopaTUBHUM iHBecTHLIITHUI (POH/

Ilogna/ckopouena mnazea.  AXUiOHEpHE TOBAapUCTBO  «3akpuTHi HeaMBepcU(DIKOBAHWN  BEHUYpPHHH
koprioparuBHu# iHBecTuninHuil oun «EJIBY I»/ AT «EJIBY I» (mani — ®ona, ToBapuctBo)

Koo EJIPIIOY: 45243907

Jlama ma nomep oepacasnoi peecmpauii: 07.08.2023p., 1000741020000104508

Jlama ma nomep ceiooymea npo éHeceHHs KOPHOPAMUBHO20 IHEECMUUIIINO020 (hondY 00 EOunozo
oepoicasnozo Peccmpy incmumymie cninvnozo ineecmyeannua(€/APICI):

CaimornrBo Ne 01508 Bix 18 cepriast 2023 poky.

Peecmpauinnuii koo EJPICI. 13301508.

Cmpox disanvnocmi: 30 (TpuALATE) POKiB 3 MOMeHTY BHeceHHs1 Ponny no €/IPICIL

HOpuouuna aopeca (Micyeznaxoosicenns).

VYkpaina, 04060, micto Kuis, Byin. Pusska, Oyaunok 73-I, odic 7/3

Opzanizayiiino-npasoea gpopma: THII OPT AHI3ALIIMHO-TIPABOBI ®OPMHMU.

Odhiuiiina cmopinka ¢ Inmepnemi, na akiii docmynna ingpopmauia npo @onoy:



http://ukrkapital.uafin.net/pages/fondi/elv

AT «EJIBYl» € iHCTUTYTOM CHIJIFHOTO iHBECTYBaHHS, SIKE€ HAJNa€ MOCIYrH Ha PUHKY LIHHHUX IaIepis,
sIKe iICHy€ y (OpMi aKI[IOHEPHOTO TOBAPHCTBA Ta 3MIHCHIOE BHKJIFOYHO JiSUTBHICTh 13 CHUIBHOTO 1HBECTYBaHHS.
[IpoBamkeHHs HiSUBHOCTI 13 CIUTBHOTO 1HBECTYBaHHS 3MIMCHIOEThCS ToBapHCTBOM 3 JaTW BKITIOYCHHS
ToBapuctBa mo €munoro HepxxaBHoro Peectpy InctutyTiB CmimeHOro IHBecTyBaHHS, 1 B MEXaX CTPOKY
JSUTBHOCTI Ha SIKU OyJio cTBopeHo ToBapucTBo.

AT «EJIBY/l» € iHCTUTYTOM CHUTBHOTO iHBECTYBaHHS 3aKpUTOrO THITy 0e3 3000B’S3aHb 100 BUKYILY
€MITOBaHMX HHUM I[IHHHX TamnepiB 10 MOMEHTy WOro mpunuHeHHS. ToBapHCTBO € IHCTHTYTOM CIIIBHOTO
iHBECTyBaHHS HEIMBEPCU(IKOBAHOTO BUIY, € CTPOKOBHM 1 TaKUM sIKe cTBOpeHe Ha 30 (TpHAUSTH) POKIB 3 JaTH
BHECEHHS 0T0 10 €AMHOTO AEP’KaBHOTO PEECTPY IHCTUTYTIB CIUIBHOTO 1HBECTYBaHHS.

ToBapucTBO CTBOpEeHE AK 3aKpHUTHN HeIUBEpCH(DIKOBaHWN BEHUYPHHH KOPIOPATHBHUN 1HBECTHIIWNHUI
(OHJ 3 METOI0 OTPUMaHHS NPUOYTKY LUIAXOM 3IiHCHEHHS IiSUIBHOCTI 13 CIIBHOTO iIHBECTYBAaHHSI.

[penmerom nismpHOCTI AT «EJIBY]/l» € mpoBajpkeHHS JiSUIBHOCTI 13 CHIJIBHOTO 1HBECTYBaHHS,
MOB’s13aHOI 13 00’ €THAHHAM (3aJyUeHHSIM) Ta PO3MIIIEHHAM (BKIIQJICHHSAM) KOIITIB y4acHUKiB ToBapucTBa Ta
JOXO/JIiB, OTPAMAaHUX TOBapuUCTBOM Bif 3IMCHEHHS MiSUTHHOCTI i3 CHUTFHOTO 1HBECTYBaHHSI.

OcuHoBuuM BuaoM nisimbHOCTI AT «EJIBY I» €:

64.30 Tpactu, ponnu Ta noxiOHI GiHaHCOBI CYO'eKTH

HouipHix mianpueMcTs, (inil, TPeACTaBHUNTB Ta IHIINX BIAOKPEMIIEHUX CTPYKTYPHHUX IIiIPO3ILTIiB
ToBapucTBO HE Mae.

VYnpasminas aktuBamu DoHAy, BeleHHs OyXraiaTepchKoro OOJIKY Ta CKJIQJaHHS 3BITHOCTI 3[iHCHIOE
ToBapucTBO 3 00MEXEeHOI BiAMOBiMaNbHICTIO KoMmaHist 3 ympaBiiHHS aKTHBaMU «YKpaiHCBKUH KariTai
(mamam - KYA) (Imentudikaniitanii kox ropuauanoi ocoou (€APIIOY): 33134452), sxa mie Bix imeHi, B
iHTepecax Ta 3a paxyHok AT «EJIBYI» Ha mifncTaBi JoroBopy npo ynpapiiHas aktuBamu Big 06.09.2023p.

1.2. Indopmanisi mpo KoMNaHiI0 3 yNpaBJIiHHSA AKTUBAMU

IHlosua mnazea: ToBapucTBO 3 00MEXKEHOI BiAMOBiAanbHICTIO Kommanis 3 ympaBiiHHA aKTHBaMu
«YKpalHCHKUH KarmiTamn

Ckopouena nassa: TOB KY A «YkpaiHChKHI KaITiTam»

Koo €J[PIIOY: 33134452

Jlama ma nomep deporcasnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyenzitini suou disinbHocmi, Homep, dama uoavi ma cmpox Oii aiyensii: IlpodeciitHa MisTBHICTh Ha
(hOHIOBOMY PUHKY — JisUTGHICTh 3 yIPABIIHHS aKTUBAMH IHCTUTYIIHHUX 1HBECTOPIB (AISUTBHICTH 3 yIPaBIiHHS
aktuBamu). Jlimensis HarioHaneHOi Kowmicii 3 IIHHUX mamnepiB Ta (OHIOBOTO PHUHKY Ha TPOBAKEHHS
npodeciiiHol JisSTBHOCTI Ha (OHJOBOMY PHHKY: - [iSUIBHICTh 3 YIPaBIIHHA aKTUBAMHU 1HCTUTYLIHHUX
iHBECTOPIB (MisUIBHICTD 3 YINPaBIiHHA aKTWBaMH), IO BUAaHA Ha mmifacTaBi PimenHs HamioHameHOi KOMICIT 3
HiHHUX marepiB Ta QoumoBoro puHky Ne 785 Big 09.06.2015 p., crpok nii mimensii 3 20.07.2015p.
HEOOMEXeHuil.

Micyesnaxooaxcenns: 69035, M. 3anopixoks, Byn. HesanexxHoi Ykpainu, Oyn. 62, xB. 46

ToBapucTBO 3 O0OMEKEHOIO BimmoBijanpHicTIO KoMmmaHis 3 ympaBiiHHS akTUBaMH «YKpaiHCHKUH
KaITiTam 3apeecTpoBaHe B YKpaiHi Ta € pe3uIeHTOM Y KpaiHH.

Od@iyiiina cmopinka 6 Inmepuemi, na aAki Oocmynua ingopmayia npo KVA ma @Pono:
http://ukrkapital.uafin.net

2. OcHoBa ckjaaaHHs (PiHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHICT DOHIY € (hiHAHCOBOIO 3BITHICTIO 3arajibHOTO MPU3HAYCHHS, sKa C(HOpPMOBaHA 3
METOIO JIOCTOBIPHO TOAaHHs (iHAHCOBOTO CTaHy, (JiHAHCOBHX PE3yNbTATIB JiSUILHOCTI Ta IPOIIOBHX TOTOKIB
@onny i 3a70BoJieHHA 1HGOPMALiHHMX MOTPed IIMPOKOro KOoJia KOPHCTYBadiB MPH NPUHHATTI HUMH
C€KOHOMIYHMX pimieHb. KOHIENTyalbHO OCHOBOIO PiuHOI (iHaHCcOBOi 3BiTHOCTI DoHmy, 3a mepion, IO
3akinuyetrbess 30.06.2024 poky, € Mixnaponni crangapta ¢inancoBoi 3BiTHOCcTI (MC®3), BKIIOUYAROUU
MixnaponHi crannaptu Oyxranrepcskoro oomiky (MCBO) ta Tnymadyenns (KTM®3, T1KT), sugani Pamoro 3
MixHaponHux crannaptiB Oyxrantepcekoro ob6miky (PMCBO), B penakuii, unnHiil Ha 30.06.2024 poky, ski
oiniHO onpuirOHEH] Ha BeO-CalTI IIEHTPAIBHOTO OpraHy BUKOHABYOi BJaJH, 0 3abe3nedye hopMyBaHHS
nep>kaBHO (PiHAHCOBOI MONITUKY - MiHicTepcTBa (iHaHCIB YKpaiHH.

s mpomixkHa ¢iHaHCOBa 3BITHICTH YiTKO Ta 0e3 OyIb-SKHX 3acTepeXeHb BIANOBila€ BCIM BUMOIaM
ynHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHUX PMCBO cranom na 30.06.2024 poky, JOTpUMaHHS SKHX
3a0e3nedyye JOCTOBIpHE MOmaHHs iH(opmaiii B (iHAHCOBIH 3BITHOCTI, a camMe — JOPEYHOI, JOCTOBIPHOI,
3icTaBHOI Ta 3p03yMiJIol iHpopmarii.


http://ukrkapital.uafin.net/pages/fondi/elv
http://ukrkapital.uafin.net/

[Ipu minroroBui ¢iHaHCOBOI 3BITHOCTI TAaKOXX BPaxOBaHI BUMOTH HAI[IOHAJIBFHHX 3aKOHOJABUMX Ta
HOPMATHBHHUX aKTiB IIOJ0 OpraHi3alii i BeIeHHSI OyXraiarepchbKoro o0JiKy Ta CKIagaHHs (piHaHCOBOI 3BITHOCTI
B YKpaiHi, fKi He poTupiyaTs BuMoram MC®3.

Hnst cknaganHs (piHAHCOBOI 3BITHOCTI KEpiBHHLTBO BHUKOHYE OLIHKY BigoOpakeHHMX Yy (iHaHCOBOT
3BITHOCTI aKTHBIB, TACHBIB, JOXOIB Ta BUTPAT BUXOSMUHN 3 KOHIIETIIi Oe3nepepBHOTO (yHKIIIOHYBaHHS.

Jara cknamanus 3BiTHOCTI: ctaHoM Ha 30.06.2024 poky.

3BITHICTh MPEJCTABJICHA Y TUCSYaX IPUBEH 0€3 IECSITUUHMX 3HAKIB.

Bamtora noganss 3BITHOCTI BiAmoOBinae QyHKITIOHATBHIN BaJIIOTI, SIKOIO € HAI[IOHAThHA BaIfOTa Y KpaiHU —
TPHBHSI.

s mpomikHa ¢iHaHCOBa 3BIiTHICTH 3aTBepkeHa Ao Bumycky 05.07.2024 poky. Inmi ocobu He MaroTh
MpaBa BHOCUTH 3MiHH JIO I1i€1 (piHaHCOBOI 3BITHOCTI MicJIs 11 3aTBEPXKEHHS JI0 BUITYCKY.

Dopma ma nazeu ginancoeux 36imie
[ToBHu#t KOMIUIIEKT PiHAHCOBOT 3BITHOCTI BKIIIOYAE:
- 3BiT TIpo (inaHcoBwmii ctan Ha 30.06.2024 poky;
- 3BIT PO CYKYITHHI JIOXiJ MPUOYTOK Ta 30UTOK, 3a (PYHKIII€I0 BUTPAT 32 piK, 110 3akinuyeTbes 30.06.2024 p.;
- 3BIiT PO 3MiHH Y BIIACHOMY KamiTai 3a pik, mo 3akinuyerbes 30.06.2024 p.;
- 3BIT PO PyX I'POLIOBUX KOIITIB 3a piK, mo 3akiHuyeThest 30.06.2024 p.;
- IPUMITKH, 10 MICTSTh CYTTEBY iH(OPMAIIifO PO OOMIKOBY MOJITHKY Ta 1HII MOSCHEHHS;
- OPiBHIBHY iH(OPMAITiI0 CTOCOBHO MOIIEPETHHOTO TIEPIOAY.
Bci ¢inaHcoBi 3BiTH OBHOTO KOMIUIEKTY (DiHAHCOBOI 3BITHOCTI MOJAIOTHCS 3 OJJHAKOBOIO 3HAYHMICTIO.
BpaxoByroun mnonoxkenns MC®3 10 «KoncominoBana ¢inancoBa 3BiTHiCThY», ICl € iHBecTHLIHHUM
Cy0’ €KTOM TrOCTIOapIOBaHHS 1 HE KOHCOJIAY€E CBOI JOYipHi MiAMPHEMCTBA.

3. OcHOBa OWHKH, 32CTOCOBAHA MPH CKJIATAHHI (PiHAHCOBOI 3BiTHOCTI

3.1. JocTroBipHe moganHs Ta BignoBinnictro MC®3

[linroToBka ¢iHancoBuX 3BiTiB BimmoBimHo m0 MC®3 BuMarae 3acTOCYBaHHS IOMEPEIHIX OIIHOK Ta
npunymieHs. Li oiHKY MepioAnYHO MeperIsiAaoThCs, Y BUNAAKY HEOOXiAHOCTI KOPUTYBaHb, TaKi KOPUTYBaHHS
BiTOOpakaroThCA Y CKIaAi MPUOYTKIB Ta 30MTKIB 3a TIEPioJ, KOJH PO HUX CTAE BiOMO.

s ¢pirancoBa 3BiTHICT MIATOTOBICHA HA OCHOBI ICTOPHYHOI COOIBapTOCTI, CIIpaBeIIMBOI BAPTOCTI abo
amopTtu3aniiinoi cobiBapTocTi OkpemMux (iHAHCOBMX IHCTPYMEHTIB BiamoBimHo o0 MC®3 9 «®DinancOBI
THCTPYMEHTH», 3 BAKOPHCTAaHHSAM METOIB OLIHKK (DIHAHCOBHUX IHCTPYMEHTIB, no3BosieHuX MC®3 13 «Ouinku
3a CHpaBeUIMBOIO BAPTICTIO». Taki METOAM OMIHKH BKIIOYAIOTh BUKOPHUCTAaHHS OIp)KOBHX KOTHPYBaHb abo
JaHWX TMpO TOTOYHY PHHKOBY BapTiCTh IHIIOTO AaHAJIOTIYHOTO 3a XapakTepoM IHCTPYMEHTY, aHaii3
JIMCKOHTOBAHMX TIPOIIOBUX TOTOKIB a0 iHINI MOJEIi BH3HAuUEHHS CIpaBeyinBOi BaprocTi. IlependauyBana
CIpaBe]INBa BapTICTh PIHAHCOBUX aKTHBIB 1 3000B’s3aHh BU3HAYAETHCS 3 BUKOPUCTAHHSAM HasBHOI iH(opmartii
PO PHHOK 1 BIATIOBITHIX METOMIB OIliHKH.

3.2.Po3kpurTs ingopmanii npo de3nepepBHICTH AiJILHOCTI.

dinancoBa 3BiTHICTh TOBapHCTBa MiATOTOBICHA BUXOISYM 3 MPHUITYIICHHS O€3MEepPEepBHOCTI MisITBHOCTI,
BIJIMTOBITHO JI0 SIKOTO peaji3allis akTUBIB 1 IMOTallCHHS 3000B’A3aHb BiJI0YyBA€THCSA B XOJIi 3BUUANHHOT JTisJIbHOCTI.
dinaHcoBa 3BITHICTh HE BKJIIOYAE KOPUTYBAaHHS, sKi HEoOXximHO Oyno O mMpoBecTH B TOMY BUMAJIKY, SIKOM
ToBapuCTBO HE MOTJIO MPOJOBKUTH TOJAIBIINE 3AiHCHEHHS (hiHAHCOBO-TOCIIOAAPCHKOT MisTHHOCTI BiJIITOBIIHO
70 TPUHIMIIB Oe3nepepBHOCTI AisbHOCTI. OILIHIOIOYM JIOPEYHICTh MPUIYIIEHHS Npo Oe3mepepBHICTS,
YIpaBJIIHCHKUI MepcoHaN Oepe 0 yBaru BClo HasiBHY iH(OpMaIliio 1010 MaiOyTHHOTO - IOHaWMeHIIe Ha 12
MICAIIIB 3 KiHIIA 3BITHOTO TIEPioTy, ajie He OOMEKYOUUCH UM TIePi0JIOM.

3 24 mororo 2022 poky BiamosinHo 1o Hakasy Ilpesunenta Ykpainu Ne64/2022 Bix 24.02.2022 poky
BBEJICHUI BOEHHUU CTaH y 3B 53Ky 3 [MOBHOMACIITA0OHMM BTOPTHEHHsSM Pocilicbkoi denepallii Ha TEpUTOpito
VYkpainu. B 3B’s3Ky 3 HEBHU3HAUYCHICTIO IIOJO TPUBAIOCTI BiliHM, MacIITaOiB pyHHYBaHb MIiAIPUEMCTB Ta
iHQPACTPYKTYpH KpaiHH, MONEPEAHI0 OLIHKY MOTEHLIHHOrO ()iHaHCOBOrO BIUIMBY Wi€l MOl Ha MOAAJIBIINHA
(iHaHCOBMI CTaH TOBApHCTBA HAa JaTy 3aTBEPIUKEHHS 3BITHOCTI BH3HAYMTH HEMOXUIMBO. Hapasi KepiBHHIITBO
BBa)kKa€ MOXKITBHM TIPOJIOBXKCHHS JIIsIBHOCTI TOBAPUCTBA B HAUOIMIKIOMY MaiilOyTHBOMY.

@oH1 He Ma€ JUIOBHX CTOCYHKIB 3 IOPHIMYHUMH 4M (I3MYHUMH 0CO0aMH, SIKi 3HAXOMAATHCS B
CaHKIIHHUX cnuckax JlepkaBHOI Ciy>)kOu (piHaHCOBOr0 MOHITOpHHTY (0coOu-pe3umentu Pocii Tta Bimopyci).
diHaHCOBI TOCITYTH, IO HAIAIOTHCSI TOBAPUCTBOM, MAlOTh BUKIIIOYHO HAIlIOHANBHUI XapakTep, TOMY CaHKIIIT
moxo Pocii ta Binopyci He MaioTh BIUIMBY Ha pe3yibTaT BeAeHHS HisuibHOcTi ToBapHcTBa.

Ha nary 3aTBepmxenns ¢inancoBoi 3BiTHocTi @ona Ta KY A He 3HaxXoauThCs B emileHTpl O00HOBUX Ail,
II0JI0 HAsABHUX Ha OajlaHCI aKTHBIB BiACYTHs iH(OpPMAILlis 1100 BHUSBJICHHS O3HAK iX 3HEI[IHCHHS, BiJICYTHE
TIOIITKOJPKEHHS UM 3HUIIECHHS MaitHa. Y DoHja npucyTHI Jpkepena ¢iHaHCYBaHHS HEOOXiTHUX BUTpAT.



OpHak 3araJbHOCKOHOMIYHA CHTYyallis, IO CKJajacs BHACTIOK BOeHHOI arpecii Pocii mpusBoguts mo
LIJIOr0 psay HeOE3MeUHUX BIUIMBIB Ha PE3YyJIbTaTH CKOHOMIYHOI MiSJIBHOCTI B IJIOMY, a caMe: MOXKIIHBE
MOLIKO/KEHHS a00 3HMILEHHS MaTepiajJbHUX aKTUBIB Cy0’€KTiB rOCHOAApIOBaHHS B MaliOyTHROMY; 3aTPUMAaHHS
miaTexiB 3 00Ky 1eOiTOpiB y 3B’S3KYy 3 MPHU3YNHHEHHSIM (YaCTKOBHM MPHU3YNMHHEHHSM) AiISUIBHOCTI 3HAYHOI
YaCTHHW MIANPUEMCTB. B 3B’S3Ky 3 MM KEpiBHUITBO BpaxyBaio B Mopeni OLIHKH pe3epBy Iif O4iKyBaHi
KpenuTHi 30uTKH, 3aTBepkeHoi 06.09.2023p., MOXIHMBHI BIUIMB BiffHM Ha KOHTPAarcHTIB, CTaH C€KOHOMIKH B
UiIoOMy Ta BIUIMB Ha BHU3HAUCHHA PU3MKIB HacTaHHS Aedonry. OuikyBaHHMH BiIICOTOK HEAOOTPHUMAHHS
TPOIIOBOTO ITOTOKY Ta BiICOTOK PU3UKY HacTaHHS 1e(ONTy € Cy0’eKTHBHOIO OIIHKOIO, BU3HAYAIOTHCS BUXOITIN
3 00CTaBMH Ha TIOTOYHY ATy, BPaxXOBYIOUM HEBIOMHUI XapakTep MalOyTHIX MO Ta HemepemdadyBaHOCTI
BOEHHOI CHTyalii, Ta ii BIVINB Ha MOAAJBINY MisJIbHICTH KOHTpAareHTiB. Y pa3i 3MiH 30BHIIIHIX (akTopiB,
BiJICOTKHM OyIyTh MEPErsAaTUCh, BUXOSYHU 13 THX UM IHIIUX OOCTaBHH.

3arambHAA CTaH CKOHOMIKM YKpaiHM T Yac BOEHHUX il 3a3Ha€ KaracTpo(idHMX HACIIIKIB.
Hes3Bakatoun Ha AOMOMOTY iHO3EMHHX J€p)KaB Ta MpPOBEIEHHX MociabieHp 3 O0O0ky Biaau, KepiBHUITBO
a/IGKBAaTHO OILIIHIOE MOKJIUBICTh OKPEMHUX KOHTPAreHTiB MOHOBIIOBATH Yroau npotaroM 2024 poxy. Buznauntu
TaKWi BIUIUB HEMOXKIIMBO, ajle Hapa3i KepiBHUIITBO BBAYKA€ MOKIIMBHAM IPOJOBKEHHS MisTbHOCTI TOBAPHCTBA B
HaHOMMKIOMY MailOyTHEOMY.

HeBimomuii xapaktep MailOyTHIX monii Ta HemepeaOadyBaHOCTI BOEHHOI CHUTYyalil HEe Aa€ MiATOTYBaTH
peabHUl MPOTHO3 TPOLIOBUX MOTOKIB HA MOJAIBIIMK MEpiol Ta 3pOOMTH aHalli3 HbOTO MPOTHO3Y B paMKax
OIIIHKY MaiOyTHIX A KEepiBHHUIITBA, yTPYJHEHO OI[IHKY HAIIHHOCTI iCHYIO4Oi Ha JaHW dac iHpopMarii s
MPOTHO3IB, CYMHIBHO BH3HAYUTH aJIeKBaTHICTh MPHITYIIEHb, SIKi O MOTrIM OyTH MOKIaACHI Yy MPOTHO3M.
KepiBHUIITBO BU3HAE, IO I1i TOJIi BKA3YIOTh HA iCHYBaHHs CYTTEBOI HEBU3HAYEHOCTI, 1[0 MOXE TTOCTABUTH IIiJT
3HaYHUI CYMHIB 3/IaTHICTh KOMITaHii IPOIOBXKYBaTH CBOIO JiSUTbHICTH Ha Oe3nepepBHiil OCHOBI.

3.3. Konuenuist cyTreBocTi y (pinaHcoBii 3BiTHOCTI

Konnenmis cyrreBocti y ¢inancoBiit 3BiTHOCTI Bu3HadaeThest B MCBO 1. 3rimHo 31 cTaHmapToM CyTTEBI
MPOITYCKHM YH TIOMHJIKH MAlOTh MiCIle TOAi, KOJIM MOXKYTh TIOOAMHII a00 BCe pa30oM BIUIMHYTH HA TOCTIOAAPCHKi
pilleHHs, 0 MPUHAMAKOThCS KopucTyBadyamu (iHaHcoBoi 3BiTHOCTI Ha ii ocHOBi. Lleli mpuHIMI MOXKe
3aCTOCOBYBATHUCS 1 CTOCOBHO arperyBaHHsi iHaHcoBoi iHdopMarii Ta ii po3kputrTs. BusHaueHHsS cyTTEBOCTI y
(biHAaHCOBIM 3BITHOCTI IPYHTYETHCA Ha HU3II UYMHHHKIB, Cepell SKHUX 3HAYaThCH: crenudika ismbHOCTI
MiAMPUEMCTBA, IPABOBA i EKOHOMIUHA CUTYaIlid, SIKICTh CUCTEM OyXranTepii Ta BHYTPILTHBOTO KOHTPOJIIO.

Mexa cyrreBocTi B 00miky PoHIy okpeMux 00'€KTiB 00IiKY, IO HajeKaTh A0 aKTHBIiB, 3000B'13aHb Ta
BJIACHOTO KaMiTaIy MiMPUEMCTBA BCTAHOBJIEHO Ha piBHI — 1 % BanroTu OanaHcy;

- OKpeMHX BHIIB HOXOAiB 1 BUTpaT — 2 % uucroro npuOyTKy (30UTKY) MIANPHEMCTBA. 3 METOIO
(dhopMyBaHHS IOKa3HUKIB (JiHAHCOBOI 3BITHOCTI DOH/I BCTAHOBHB MOPIT CYTTEBOCTI B po3mipi 1 THc. rpH.

3.4 . Po3KpHUTTS i BUKOHAHHSI BUMOT 1010 TAKCOHOMIl

BiamnoBigHicTh BUMOTAM CKJIaJIaHHs 3BITHOCTI. BignoBimHo /1o nmyHkTY 5 cratTi 12 3akony Ykpainu «IIpo
OyxranTepchbkuii 00K Ta iHAHCOBY 3BITHICTH B YKpaiHi» MiIPUEMCTBA, K1 3000B's13aHi ckiagaTH GpiHaHCOBY
3BiTHICTH 3a MC®3, ckiafatoTh 1 Mo1aoTh (PiHAHCOBY 3BITHICTH HA OCHOBI TAKCOHOMIi (hiHAHCOBOI 3BITHOCTI 3a
MC®3 B equaOMYy enekTpoHHOMY popmarti (iXBRL).

19 rpyans 2023 poky Ha 3aciganHi KomiteTy 3 ympaBiiHHs cucTeMoro (hiHAaHCOBOI 3BITHOCTI, CTBOPEHOTO
BiAnoBigHO 10 Memopanaymy Nel02/15 mpo B3aeMOpPO3yMiHHS LIOJO0 PO3POOKH 1 3alpOBAKEHHS CHCTEMH
(inancoBoi 3BiTHOCTI Bixg 18.12.2017 poky, Oymno cxBaneHo enekrpoHHui (opmar Takconomii UA MC®D3
XBRL 2022 poky, sikuii OyB po3poOiieHWid 3a JomoMoror mpoekty “BmpoBamkenns mpaktuku €C 3
OyxranTepcbkoro oOumiky, ¢inaHcoBoi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enexkrponnwuii dopmar
Takconomii UA MC®3 XBRL 2022 poky cxBajeHHi [Isl TOJANBIIOT0 BUKOPUCTAHHS CY0’ €KTaMH 3BiTYBaHHS
MpU CKJIaJaHHi piuHOi (DiHAHCOBOI 3BITHOCTI B elleKTpoHHOMY (hopmati 3a 2022 pik Ta mpoMikHOT (piHAHCOBOT
3BiTHOCTI 32 2023 pik (1 kBaptan 2023, miBpiuust 2023 ta neB’s1h Micsiis 2023).

CranoMm Ha naty BWITYCKy IIi€i ¢iHaHcoBoi 3BiTHOCTI, TakcoHOMit0o UA iXBRL MC®3 mis nomaHHS
¢inancoBoi 3BiTHOCTI 3a 2023 pik Ta nmepioan 2024 poky mie He omyOnikoBaHo, i HanionanbsHa KOMIcCist 3 IHHUX
nanepiB Ta GOHIOBOIO pUHKY YKpaiHU Ie He iHII[if0Balla MPOIIeC MOJIAHHS B €JMHOMY €JIeKTPOHHOMY (hopMari.

VY 3B’s3Ky 3 BBEACHHSIM BOEHHOTO cTaHy B YKpaini 3akoHoM Ne2115-IX mepeabaueHo, mio, 30kpema,
IOPUIMYHI 0cOOM TOAalOTh (PiIHAHCOBI, AayJUTOPCHKI 3BiTH Ta OyAb-fKi 1HII JOKYMEHTH, MOAAHHS SKHX
BUMAara€eThCsl BiJIMOBIJIHO 70 HOPM YMHHOI'O 3aKOHOJABCTBA B JIOKYMEHTAJIbHIM Ta/ab0 B eJIEKTPOHHIN (opmi,
MPOTSTOM TPHOX MICSIIB MICIIsl IPUITMHEHHST YU CKacyBaHHS BOEHHOTO CTaHy a0o0 CTaHy BilfHM 3a BeCh Iepioj
HETOAAHHS 3BITHOCTI 4X 000B’SI3Ky MOJATH JOKYMEHTH.

®onn mnanye miarorysatH 3BiTHICTH iXBRL ckiajieHy Ha ocHOBI TakcoHOMIT (piHaHCOBOT 3BITHOCTI 3a
MIXKHApPOJHUMH CTaHaapTaMu (iHAHCOBOI 3BITHOCTI Ta TMOJATH WOro KOJIHM OyJe JOCTYITHWUH aKTyalbHUMH
¢hopmat TakcoHOMii.



3.5. Indopmauis npo BB 3miH 10 MC®3, npuiinari cranom Ha 30.06.2024, edexTuBHa AaTa
SIKHX He HacTaja:

Haszpa MC®3, sikuii 3aCTOCOBYETHCSI Bepliie

MCBO 1 «llodanusa ghinancoeoi 36immuocmiy

Onuc TOro, Yu NPOBOASATHLCS 3MiHM B 00JIIKOBiil MOJITHNII 3riIHO 3 NMepeXiIHUMHU MOJIOKEHHSIMHU
MC®3, u10 3acTOCOBYIOTHCSI BIiepiie

o 0061ik0601 nonimuku, wWo 3acmoco8ana 011 nid2omoexu i nodanHs Qinancosoi 3gimnocmi 3a 2023 pik,
BMIHU w000 Kiacu@ixayii 30606 ’s13aHb K NOMOYHI AO0 HENOMOYHI MA HOBL GUMOSU U000 NOOAHHS HENOMOYHUX
30008 ’A3aHb i3 cneyianbHUMU YMOGAMU He BHOCUNUCS.

Onuc xapakrepy 3Minu B 00,1ik0Biii moiTuui

Ilonpaska 3miwye axyewm 3 ouiKy8auHs ma Hamipy cyb'ekma 2ocnooaprosanus peginauncysamu ado
giocmpouumu 30008'a3aHHA HA OilbUL 00'€EKMUBHULL KpUmMepill - Yu Mae cyb'ekm 20CcnO0aproO8aHHs Npago 3poouUmu
ye Ha KiHeyv 36iMHO20 nepiody.  3miHeHull napazpag) po3'[ACHIOE, WO MOXNCIUBICMb PeQIiHAHCYBAHHA He
PO3210AEMBCA, AKWO HA KiHeyb 38iMH020 Nepiody He ICHYE Npasa 8i0CMpoYUmU NIAMINC 3a ICHYI0U010 KPeOUmHO
y200010. 3MiHu pobnameb OYiHKY Oinbud 00'€KMUBHOI0, OCKINbKU B0HA MeHuie 3anexcumsv 6i0 Hamipie cyd'exkma
20Cn00aprosants, a binvuie 8i0 11020 GAKMUYHUX NPA8 Ma Y200, wjo O0ifomb HaA KiHeyb 38imHo20 nepiody. I[lonpasku
suMazaroms 000AMKOB020 AHANIZY BUKOHAHHA CHEYIiarbHUX YMO8 KpeOUMHUX Y200 3 Memoio Kiacugixayii
30008 ’A3aHb, a4 MAKOC BUCYEAIONL 00OAMKOSI BUMO2U U000 POSKPUMMA IHGOpMayii npo maxi KpeoumHi y2o0u.

Onuc nepexiguux nosaoxedb MC®3, mo 3acTocoBYEThCS Bleplie

Hokymenm “Knacugixayis 30606 ’s3anub sk nomouni abo nenomouni”, eunyujenuii y ciuni 2020 poky,
3aACMOCO8YEMbCsL O PIUHUX 36IMHUX Nepiodie, wjo nouunaiomoecs 1 ciuna 2024 poxy abo nisHiute,
pempocnekmusHo 6ionosiono 00 MCHO 8. Axwo yi 3minu 3acmocogyiomscs 00 Oiibul PaHHL020 Nepiody nicis
sunycky ookymenma ‘“‘Henomouni 30006 ’13aHHs i3 CReYIanbHUMU YMOBAMU ", MAKONC 3ACMOCO8YEMbCS OOKYMEHM
“Henomouni 30006 ’a3anus i3 cneyianbHumu ymogamu ** 01 maxozo nepiody. Joxymenm “Henomouni 30008 ’a3aHHs
i3 cneyianvHumu ymosamu *, sunywenuil y scosmui 2022 poxy, 3acmoco8yemuvcsi 0Nl PIUHUX 36IMHUX Nepiodis, o
nouunaromocs 1 ciuna 2024 poky abo nizuiwe, pempocnekmugto 8ionosiono 0o MCHO 8

Onuc nepexigHux moJioskeHo MC®3, mo 3acToCOBYEThCSl Bliepuie, siki MOKYTh MaTH BIUIMB Ha
Mail0yTHi nepioaun

3aszunaueni nepexioui NONOJHCEHHA MOJCYMb MAMU GNAUE HA MAUOYMHI 36IMHI Nepioou, AKUO KOMNAHIA
Mamume NOMOYHI I HENOMOYHI 30008 I3AHHA, Y MOMY YUCTI 31 CheyiaTbHUMU YMO8AMU (KOBEHAHMAMU)

Onuc ¢pakTy paHHbOr0 3aCTOCYBAHHSA HOBOro a60 3MineHoro Crannapry MC®3

Komnawnis ne 3acmocysana 3minu wooo xknacughikayii 30008 ’a3aHb AK ROMOYHI A0 HENOMOYHI Mda HO8I
8UMO2U U000 NOOAHHS HENOMOYHUX 30008 's3aHb i3 cCneyianbHuMu ymogamu y ginancosii sgimnocmi 3a 2023 pik.

Hazga MC®3, sikuii 3aCTOCOBY€ETHCH BIepliie

MC®D3 16 «Opendar

Onuc TOro, Yu NpoOBOAATHCH 3MiHM B 00JIKOBIH MOJITHLI 3rigHO 3 NepeXiIHUMHU MOJIOKEHHIMHU
MC®3, 110 3acTOCOBYIOThCSI BIiepIe

o 0621ik0601 noaimuku, Wo 3acmoco8ana 0/ nid2omoexu i nodanHs ginancosoi 3eimnocmi 3a 2023 pik,
00N0BHEHHS WOOO onepayiti npooasicy i 360POMHOI OpeHOU He BHOCUNUCSL.

Onuc xapakTepy 3MiHU B 00J1iKOBiiil moiTHIi

Ilicna oamu nouamxy openou 6 onepayii npooaxcy 3 NOOAIbUION OPEHO0I0 NPOoOABeYb-0pPeHOap
sacmocosye napazpagu 29-35 MC®3 16 0o akmugy 6 npasi KOPUCMYBAHHsl, WO BUHUKAE 6 Pe3YIbmami 360pOMHOL
openou, ma napazpagu 36-46 MCDP3 16 0o openonoeo 30008'a3aHHs, WO BUHUKAE 8 pPe3yIbmami 360POMHOL
openou. 3acmocosyouu napazpagpu 36-46, npooaseyv-openoap eusnadac "openoui niamednci” abo "nepeznanymi
OpeHOHi nuamedxci” maKum 4uHom, wob npooasgeyb-opeHoap He 8U3HABAB HCOOHOI cymu npubymKy abo 30umKy, ujo
BIOHOCUMbBC 00 NpABA KOPUCMYBAHHI, 30€pedceH020 Npooasyem-opeHoapem. 3acmocy8anHs Yux 6umoe He
NePeKo0AHCAE NPOOABYIO-0PEHOAPIO 8U3HABAMU ) CKAAOL NPpubYmKy abo 30umky 6yov-aKui npubymox abo 30umox,
no8'sa3aHull 3 YACMKO8UM aO0 NOBHUM NPUNUHEHHAM OpeHOU, AK moeo sumazae napazpagp 46(a) MCDP3 (IFRS) 16.
Ionpaska ne 6cman08IOE KOHKpeMHUX 8UMO2 00 OYIHKU 30008'93aHb 3 OpPeHOU, WO SUHUKAIOMb NPU 360POMHIU
openoi. Ilepsicua oyinka 30008's13auHs 3 OpeHOU WO BUHUKAE 6 Pe3yIbmami 360pOMHOIL OpPeHOU, Modice Npu3gecmu
00 Mo2o, Wo npoodaseyb-opeHdap susnadamume "openoni niamednci sKi 8i0OPI3HAIOMbCS 810 3A2ANbHO20 BUSHAYEHHS
openonux niameoicie y Jlooamky A 0o MC®3 (IFRS) 16. Ilpodaseyv-opendap nogumnen 6yde po3poboumu ma
3acmocogysamu 006iK08Y NOIIMUKY AKA 3a0e3neuye 0opeuny ma 00CmosipHy ingopmayiio 6ionogiono oo MCHO 8
"Obnikosi nonimuku, smMiHu 8 00JIIKO8UX OYIHKAX ma nomMuaxu'.

Omnuc nepexigHux noyuoxenb MC®3, 1110 3a€cTOCOBYEThCS BIepIe

Jloxymenm «Openone 30008'a3anus 8 onepayisax npooaxdcy ma 360pOmHoOL OpeHoOu», SUNYUieHull y 8epecii
2022 poky, opendap-npooaseysb 3aCmocosye 00 PiYHUX 36iMHUX nepiodis, wo noyunaiomovcs 1 ciunus 2024 poxy abo
nisuiwe. [Jocmpokoge sacmocysanus 0o3eoniaemuca. I[Ipodaseyb-openoap 3acmoco8ye nonpasKy pempocneKmueHo
8i0N0GIOHO 00 8i0N06iIOH0 00 MCP3 (IAS) 8 0o onepayiti 3 npodasicy ma 360poOmMHOI OpeHOU YKIAOEHUX NICAsL damu
nepuiozo 3acmocy8anHs (Mobmo nonpaexka He 3dACMOCO8YEMbCS 00 ONepayiu npooaicy i 360pOMHOI OpeHOu
VKAAOeHUX 00 0amu Nepuiozo 3acmocy8ants). [amorw nepeicHo20 3aCmocCy8aHHs € NOYAMOK DIYHO20 38IMHO20
nepiody 6 sikomy opeanizayisa enepwe zacmocysara MC®D3 (IFRS) 16.

Onnc nepexignux nojo:xkeHb MC®3, mo 3aCTOCOBYEThCSI BIepuie, siKi MOXKYTh MaTH BILUIHB HA




Maii0yTHi nepionn

3asHaueni nepexioHi NONONCEHHS MOJICYMb MAMU GNJIUE HA MAUOYMHI 36IMHI Nepioou, AKUWO KOMNAHISA
30ilicHIo8amume onepayii npooaicy 3i 360pOMHOI0 OPEHA0I0

Onunc ¢akTy paHHBOIO 3aCTOCYBaHHS HOBOT0 260 3MiHeHoro Crannapry MC®3

Komnawniss ne 3acmocysana sminu wooo xnacugixayii 30008 13aHb K NOMOYHI aOO HENOMOYHI MA HOBL
8UMO2U WOOO0 Onepayiti 3 npooax cy 3i 360pOMHOI0 0peHAoI0 Y inancositl 36imnocmi 3a 2023 pik.

Ha3za MC®3, sikuii 3acTOCOBY€EThCH Blepllie

MCBEO 7 «38im npo pyx epowosux xowmie», MC®DP3 7 «Dinancosi iHcmpymeHmu: pOo3KpUmms
iHghopmayiin

Onuc T0ro, Y MPOBOAATHCH 3MiHM B 00JiKOBiH MOJITHLI 3rifHO 3 mMepexiTHUMH MOJIOKEHHAMH
MC®3, 110 32CcTOCOBYIOTHCSI BIieplile

o 001ik060i noaimuku, wo 3acmocogana 014 nid2comoexu i nodaunHa ginancogoi 3gimnocmi 3a 2023 pik,
00N0B8HEeHH W00 Y200 NPO IHAHCYBAHHA NOCMAYANbHUKIE He BHOCUTUC.

Onuc xapakrepy 3Minu B 00,1ikoBiii moiTuui

Tlonpasku ymounioroms GuMO2U 00 POSKpUMMA IHGOpmayii 3 Memoio NOCUNEHHS HUHHUX GUMOZ, AKI
NOKIUKAHI  OONOMOSMU  KOPUCMY8a4am (QiHaHCO80I  38imHOCMI  3pO3yMimu  6naug (iHaHco8ux Y200 3
ROCMAYATLHUKAMY HA 30008'A3GHHA, 2POUI0G] NOMOKU MA CXUNbHICL 00 pusuxy aikeionocmi. Ilonpasku
PO3'ACHI0I0Mb XapaKmMepucmuxy y200 npo Qinancysanus nocmaiansHukie. 3a yumu yeooamu ooun abo Oexinvka
ROCMAYATLHUKIE DIHAHCOBUX NOCTYe CRAAYYIOMb CYMU, AKI opeanizayia 3a6opeyeana ceoim nocmauanviukam. Ilpu
YbOMY O0peaHiz3ayis n0200NCYEMbC NO2ACUMU Yi CYMU NOCMAYALbHUKAM QIHAHCYBAHHS 6IONOGIOHO 00 YMO8 mda
nonodcensb y200, abo Ha my camy oamy, abo Ha Ni3HiWy Oamy, Hidc ma, Ha AKY QIHAHCO8I NOCMAYATLHUKU
PO3paxoeyiomucsa 3 nocmadanbHukamu cyd'ekma zocnooaprosanna. Ilonpaexu eumazaiomv, wob opeauizayis
Haoasana ingopmayiio npo enaus y200 NPo QiHAHCYBAHH NOCMAYANLHUKIE HA 30006'A3aHHA MA 2POULOG] NOMOKU,
BKIIOUAIOYU CIPOKU MA YMOBU MAKUX Y200, KITbKICHY IHopmayito npo 30008'a3anHs Y200, KiNbKicHy iHopmayiro
npo 30008 'a3aHHA, N0G'A3aHI 3 YuMU Y200aMu NOB'A3AHUX 3 YUMU Y200aMU, HA NOYAMOK I KiHeyb 36IMHO20 nepiody,
a Makodc Mun i GNIU8 He2poulo8UX 3MiH y banancosoi eapmocmi yux y2o00. Ingpopmayis npo maki yeoou mae 6ymu
azpe208aHa, 3a GUHAMKOM BUNAOKIB, KOAU OKpemi yeoou Maroms GIOMIHHI ab0 YHIKATbHI YMosu ma ymosu. Y
KOHmMeKcmi KIIbKICHO20 pU3uKy JiKeiOHOcmi poskpumms ingopmayii, wo eumazacmocs MCD3 7, yeoou npo
QDIHAHCYBAHHS NOCMAYANLHUKIG BKIIOYEHT SIK NPUKIA0 IHWUX Pakmopie, sIKi Modcymb 0ymu 00OpeuHo po3KPUmu.

Onuc nepexianux nosaoxxenb MC®3, 1mo 3acTocoBYEThCS Blepiie

Tlonpasku nabysaiomv wunHOCMI 015 PIYHUX 36IMHUX Nepiodieé wo nouunaromscs 1 ciuna 2024 poxy abo
nicas yiei 0amu. Jlocmpoxoge 3acmocy8anhs 003601€MbCs, aie Heobxiono Oyoe poskpumu inghopmayito npo ye.
Honpasku naoaiome Oesxi nepexioHi niiveu wooo NOPIGHANbHOI Ma KiIbKICHOL IHQOpMayii Ha NOYAMOK PIYHO20
36IMH020 NEPiody ma NPOMINCHUX POSKDUMMSAX.

Onuc nepexigHux nojo:xkeHb MC®3, mo 3acTOCOBYEThCSl BHepiie, siKi MOXKYTh MaTH BIUIMB HAa
Maii0yTHi nepionn

3asnaueni nepexioni NONONCEHHS MOAICYMb MAMU GNAUE HA MAUOYMHI 36IMHI Nepioou, AKWO KOMNAMIs
BUKOPUCMOBYBAMUME 8 CB0Ill DisIbHOCMI Y200U (DIHAHCYBAHHA NOCNAYATLHUKIE

Onuc ¢pakTy paHHbOr0 32CTOCYBAHHS HOBOro a60 3MineHoro Crannapry MC®3

Komnawnis ne 3acmocysana 3minu w000 poskpummsi iHgpopmayii npo yeoou (iHancy8anus NOCMAYaIbHUKIE
vy Qinancosiu 36imnocmi 3a 2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCS BIepIIe

MCEO 21 «Bnaug 3min 8a1i0mHUx Kypciey

Onuc T0ro, Yu NpOBOAATHLCH 3MiHM B 00JIIKOBii NMOJITHLI 3riAHO 3 NepexXiiHUMHU MOJIOKEHHSIMU
MC®P3, 110 3acTOCOBYIOThCSI BIiepiie

o 001ik060i nonimuku, wo 3acmoco8ana 0 nio2omoeku i nodauHs Qinarcogoi 3eimuocmi 3a 2023 pik,
00N0BHEHHs. W0OO0 GIOCYMHOCMI MOJNCIUBOCMI OOMIHY 8ATIIOM He BHOCUTIUCSL.

Onuc xapakrtepy 3MiHU B 00,1iKOBii moJiTHILi

Honpaexa 0o MCBEO 21 pos'achioe, sk cyO'ekm 20cnooapro8anus NOBUHEH OYIHIO8AMU, YU € 8aTIOMA
KOHBEPMOBAHOI0, | AK BIH NOBUHEH BUSHAYAMU CHOM-KYPC OOMIHY, AKWO KOoHeepmosanicms giocymus. Banioma
66aJICACMbCS KOHBEPMOBAHOIO @ THULY 8ANIOMY, AKWO cY0'€Km 20CN00aploSants MOdce OMPUMAMU iHULY 6aNI0my
NPOMAZOM nepiody H4acy, Wo 6pAX08YE€ 36UYALIHY AOMIHICMPAMUBHY 3AMPUMKY, d MAKOIC 34 O0NOMO20I0 PUHKOBO20
abo 6ipaco6020 MeXauizmy, npu KoMy onepayis 0oMiHy CmeopIoc 10PUOUYHO 3abe3neyeHi npasa ma 30008'a3anHsl.
Axwo eaniomy ne MOduCHA OOMIHAMU HA [HULY 6anlOMY, CYy0'€KM 20CHOOAPIOBANHA NOGUHEH OYIHUMU CHOM-KYPC
00Miny Ha damy oyinku. Memoto cyb'exma 2ocnooapiosants npu oyiHYyi cnom-Kypcy 0OMiHy € 8i000padicents
KYPCY, 3a AKUM Ha 0amy oyinKu 6i00ynacsa 6 36udatina onepayis 0OMiHy MidiC YUACHUKAMU PUHKY 34 NEPesaiCcaiodux
exonomiunux ymoe. Ilonpaexu 3asnauarome, wo CcYO'€Km 20CNOOAPIOBAHHS MOJICEe BUKOPUCHIOBYBAMU
cnocmepedicy8anul 0OMIHHULL Kypc be3 KopueysanHs abo iHwio2o memoody oyinku. Axwo cyd'exm eocnodaprosanis
OYIHIOE CNOM-KYPC, OCKIIbKU OOHA 8ANIIOMA He OOMIHIOEMbCA HA THULY 8AIFOMY, 8IH PO3KPUBAE IHopmayiio, ska oae
3M02y KOpUcmysauam (iHaHco8oi 36iMHOCMI 3p03yMimu, K Ys 6anioma, wjo He OOMIHIOEMbCS HA IHULY 8AIOMY,
enaugac abo, K O4IKYEMbCs, GNIUHE HA (DIHAHCOSI pe3yibmamu OIIbHOCI, (DIHAHCOBUIl CIAH | 2POUI0GI NOMOKU
cy0'ekma 20cnooapro8amHs.

Onuc nepexigHux nojoxedib MC®3, 110 3aCTOCOBYEThCS BlieplLe




THonpaexu nabysaome wuHHOCMI OJisL PIMHUX 36IMHUX nepiodis, wo nouunaromeci 1 ciuna 2025 poky abo
nicns yiei damu. JJocmpoxose 3acmocy8ants 003680JA€EMbCS, ane HeoOXIOHO OyOe po3kpumu iH@opmayio npo ye.
Ilpu 3acmocysanni nonpasox opeanizayis ne NOBUHHA Nepepaxos8yeami NOPIGHAILHY iHdopmayiio.

Omuc nepexiguux nonoxedb MC®3, 1o 3acTOCOBYEThCSl BIieplle, IKi MOKYTh MaTH BIUIMB Ha
Mai0yTHi mepioan

3asnaueni nepexioni NOIONHCEHHA MONCYIMb MAMU 6NIUE HA MAUOYMHI 36iMHI nepioou, AKUO KOMNAHIA
BUKOPUCMOBYBAMUME 8 C80ill DisIbHOCII 8AIOMY 3 BIOCYMHICMIO 0OMIHY

Onuc ¢pakTy paHHBOIO 3aCTOCYBaHHSA HOBOr0 260 3miHeHoro Cranaapry MC®3

Komnanis ne 3acmocysana 3sminu wo0o 6i0CymHOCMI MOXCIUBOCMI O0OMIHY @amomu y (QiHAHCO8Il
sgimuocmi 3a 2023 pik.

Ha3za MC®3, sikuii 3acTOCOBY€EThCH Bleplle

MC®P3 10 «Konconioosana ¢inancosa sgimuicmoy ma MCBHO 28 «Ineecmuyii 6 acoyitiogani ma cninbHi
nionpuemcmeay

Onuc T0ro, Y MPOBOAATHCH 3MiHM B 00JiKOBiH MONITHLI 3rifHO 3 mMepexiTHUMH MOJIOKEHHAMH
MC®3, 110 3acTOCOBYIOThCSI BIiepiiie

o 001ik0601 nonimuku, wWo 3acmoco8ana 0 ni02omoeKu i nodauHs Qinarcogoi 36imuocmi 3a 2023 pix,
O00ONOBHEHHA W00 Npooadxcy abo 6HeCKy aKmugig Midc iH6ecCmOopomM ma 1020 acoyitio8anum abo CHitbHUM
RIONPUEMCINEOM He BHOCUTUCSL.

Onuc xapakrepy 3MiHH B 00.1ik0Biii moJiTHIi

Honpasxu supiwyioms xongnixm misze MCD3 (IFRS) 10 "Kowuconioosana ¢inancosa seimuicms” ma
MCFO (I4S) 28 "Ineecmuyii 6 acoyiiiogani ma chinvHi nionpuemcmea"” 8 uacmumi, wo Cmocyemvcs empamu
KOHMPOJIO HAO OOUIPHLOIO KOMNAHIEIO, AKA NPOOAEMbCsA ab0 6HOCUMBCA 6 ACOYIIo8any KOMNAHilo abo cnitvbhe
nionpuemcmeso. Ilonpasku pos'acuioroms, wo npudymox abo 30UMOK 6USHAECMbCA 6 NOGHOMY 00CA3I, AKUO
nepeoaya acoyio8aHitl KOMNAHii abo cnitbHoOMy nionpuemcmsy cmocyemvcs 0isHecy, aK eusHayero 8 MCD3
(IFRS) 3 "O6'eonanns 6isnecy". Ilpubymok abo 36umox 6i0 npodadxcy abo 6HecKy akmusis, sKi He € Oi3HecoM,
BUSHAEMbCS TUULE 8 MENHCAX YACMOK HeNO08'I3anHux IH8eCmopis 8 acoyilioanomy abo CRitbHOMY NIONPUEMCME.

Onuc nepexigaux nojoxedib MC®3, 1o 3aCTOCOBYEThCS Blieplie

YV epyonui 2015 poxy Paoa 3 MC®3 eupiwuna éiokracmu oamy HaOymms YUHHOCMI NONPABOK 00 MO20
yacy, nOKu 60HA He 3agepuiumsb poOomy HaA0 0y0b-AKUMU NONPABKAMU, WO € pe3yabmamom ii 00CHiOHUYbKO20
npoexmy wooo memooy yuacmi 6 kanimani. JJocmpoxoge 3acmocy8anHa Nonpasok, AK i paniute, 00380JAEMbCA.
Ilonpasxu nogunHti 3acmMoco8y8amucs nepCneKmusHo.

Omuc mepexigunx nojaoxxkenb MC®3, 1o 3acToCOBYEThCHA BHeplle, sIKi MOXKYTh MaTH BIUIMB Ha
Mai0yTHi nepioan

3asznaueni nepexioui NONONCEHH MONCYMb MAMU GNJIUE HA MAUOYMHI 36IMHI Nepioou, SKUO KOMNAHISL
30ilicHI08amume 6 C80ill JiNbHOCI NPoodadc abo 6HECKU AKMUGI8 MidC [HBECMOpOM ma 1020 acoyitiosanum aoo
CRILHUM NIONPUEMCTNEOM

Onuc ¢pakTy paHHBOI0 3aCTOCYBaHHS HOBOT0 260 3MiHeHoro Ctannapry MC®3

Komnania ne sacmocysana 3minu wjo0o npooasicy abo 6HecKy axmugie Midc iHeecmopom ma oo
acoyitiosanum abo cnitbHUM RIONPUEMCMBEOM Y (inancosiu 36imuocmi 3a 2023 pik.

BrmB 3acrocyBaHHS IIMX CTaHAapTiB Ha (iHAHCOBY 3BITHICTH 3a MaWOyTHI MepiogW B JaHWH dac

OIIIHIOKOTHCSI KEPIBHUIITBOM. TOBapHCTBO HE OUIKYy€, IO BIUIMB TaKMX 3MiH Ha (piHAHCOBY 3BITHICTH OyIe
CYTTEBUM.

3.6. ITepuie 3acTocyBanuss MCPD3
®onn obOpaB maroro nepexoxy Ha MC®D3 naty nepkaBHoi peectpanii — 07.08.2023 poky. I[lepma
3BITHICTH 32 MC®3 - 32 2023 pik.

4.00.1ik0Bi MoiTHKY.

4.1. Indopmanisa npo 3MiHM B 00J1iKOBHX MOJITHKAX Ta OMiHKAX Ta PO3KPUTTAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH MOCIIOBHO IS MOAIOHUX Orepariii, IHIIIX
nofii a0o ymoB, sikmo MC®3 KoHKpeTHO He BUMarae abo He J103BOJIsiE BU3HAUEHHSI KaTeropii cratel, Iuis SKux
1HIII TOJITUKU MOXKYTb OYTH JOPEYHUMHU.

Oo6uikoBa nositika ToBapucTBa Po3po0IieHa Ta 3aTBeppkeHa BianoBiaHo 10 BuMor MCBO 8 «O6mikoBi
TMOJIITUKHY, 3MiHH B OOJIIKOBUX OIliIHKAaX Ta MOMUJIKWY Ta iHIUX yuHHX MC®3, 30kpema, MCD3 9 «DinaHcoBi
IHCTPYMEHTH».

Oo6mnikoBa mousituka ®onay, Bmepiie 3arBepipkeHa B 2023 pori. Jlas ckinamaHHs i€l 3BITHOCTI
3acrocoByeTbess Hakas Ne 1 mpo o0stikoBy mostituky Bix 06.09.2023p.

OO6mik BegeTbes 32 METOIOM HapaxyBaHHS, (iHaHCOBA 3BITHICTH MiArOTOBJIEHA HA OCHOBI MPUIYIICHHS
6e3nepepBHOCTI AisuibHOCTI Ponay. o ¢inancoBoi indopmanii, HaBeneHol y QpiHAHCOBUX 3BiTaX, a TAKOX 0
¢dinancoBoi iHQoOpMalii, HamaHoi B IHIIMKA CHOCIO 3aCTOCOBYIOTBCS HACTYIHI SKICHI XapaKTEPHCTHKH:
JIOPEYHICTh Ta NPaBAMBICTh MOAAHOI iHpOpMaLii. A TaKOX JOJATKOBI IMOCHIIOBAIBHI SKICHI XapaKTepUCTUKU:
3iCTaBHICTh, MOXKJIMBICTh IEPEBIPKH, BYACHICTH T 3PO3YMINICTh.



4.2. InBecTuiiini omepanii ICI

VY BignosigHocTi A0 3akoHy Ykpainu «lIpo iHCTUTYTH CHITBHOTO iHBECTYBaHHS» Ta HOPMAaTHBHO-
npaBoBux akTiB HKUII®P, aktusu ICI ckiaagaroTbes 3 TPOLIOBUX KOWITIB, Y TOMY YHCIi B iIHO3€MHIN BaIOTi, HA
MMOTOYHHUX Ta JIEMO3UTHHUX pPaxXyHKaX, BIAKPUTHX y OaHKIBCHKMX YCTAHOBaX, OAHKIBCBKAX MeETaliB, 00'€KTiB
HEPYXOMOCTI, I[IHHHUX IanepiB, BU3HAUYeHNX 3akoHOM Ykpainu «IIpo pwHKHM KamiTtamy Ta opraHi3oBaHi TOBapHi
PHHKI», LIHHUX HanepiB iIHO3EMHUX JIepXKaB Ta iHIINX 1HO3EMHUX EMITEHTIB, KOPIIOPATUBHUX MPaB, BUPAKCHUX
B IHINIWX, HDK IIiHHI Mamepu, ¢GopMax, MAWHOBHX IIpaB 1 BUMOT, a TAaKOX IHINHX AaKTWBIB, TO3BOJICHHUX
3aKOHOJABCTBOM YKpaiHH, 3 ypaxyBaHHSAM OOMEKEHb, YCTAaHOBJICHHX 3aKOHOM Ykpainu «lIpo iHcTuUTyTH
CHIUTBHOTO 1HBECTYBaHH» 0€3MOCEPEAHBO Il KOHKPETHUX THIIIB Ta BUAIB IHBECTULIIITHUX (DOHIIB.

3a3HayeHi akTUBU (HOPMYIOTHCA (OIUIAYYIOTHCS) 38 PaXyHOK KOIUTIB CHIJIBHOTO iHBECTYBaHHS, 10 SIKHX
HaJIe)KaTh KOIUTH, BHEeCEHI 3acHOBHMKamMu (DoHIy, KOIUTH, Ta y BUNAAKaX, IepeadadeHnx 3aKOHOM YKpaiHH
«[Ipo iHCTUTYTH CHITBHOTO 1HBECTYBaHHS», iHINI aKTHBH, 3aJlydeHi BiJ ydacHWKiB DOHAY, NOXOAU Bix
3MiMCHEHHS omepalliii 3 aktuBamu DoHmy, M0X0oau, HapaxoBaHi 3a akTuBamu DoHmy, Ta 1HIIN JOXOAHM Bij
nisutbHOCTI POHITY (BIICOTKM 3a IO3UKAMH, OpEHAHI (JII3MHTOBI) IJIATEXi, POSUITI TOIIIO).

AxtnBu ICI mepBicHO OIIHIOIOTHCS Ta BiJOOpaXaroThCs y OyXranTepchbkoMy OOJIIKY Ha AaTy 3apaxyBaHHS
aKTuBY 110 ckiany aktusis ICI.

AxtuBu ICl BHU3HAIOTHCS SKIO BOHH BiJINOBIJAIOTh BU3HAYCHHIO 3rigHO 3 KOHIENTYyallbHOIO OCHOBOIO
(dhiranrcoBoi 3BiTHOCTI (KOD3).

[lepBicHe BHW3HAHHS, TEPBICHA OIliHKA, MOJAJbIIA OIIHKA BiJIOBIIHUX aKTUBIB Ta NPUIUHEHHS iX
BU3HAHHS BU3HAYAIOTHCS BianoBigHuMu MCP3.

Dinancogi incmpymenmu

dinaHCOBI IHCTPYMEHTI y MDXXHAPOAHUX CTaHIapTax OyXrajaTepchbKoro o0Iiky Ta (iHaHCOBOiI 3BITHOCTI
PErIaMeHTYIOThCS TAKMMU CTaHAAPTAMHU:

e MCBO 32 «®iHaHCOBI IHCTPYMEHTH: TIOJaHHS,

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTS iH(popMarii»;

e MC®3 9 «DiHnaHCOBI IHCTPYMEHTI.

@diHaHCOBUI 1HCTPYMEHT - 1e OYyIb-IKUI KOHTPAKT, SIKHH NPUBOAWUTH IO BUHUKHEHHS (HiHAHCOBOTO
aKTUBY Y OJHOTO Cy0'€KTa roCIoapioBaHHs Ta (hiHAHCOBOTO 3000B's13aHHs 200 IHCTPYMEHTA KariTany y iHIIoro
cy0'ekTa rocroiaproBaHHsl.

3a cTpokoM BUKOHAHHS (hiHAHCOBI aKkTWBM Ta (PiHAHCOBI 3000B’S3aHHA TOIUIAIOTHCS Ha TOTOYHI (3i
CTPOKOM BHWKOHAaHHS 3000B’s3aHb 110 12 MICAIB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHWKOHAHHS 3000B’s3aHb
OinbIe 12 MicsIis).

ToBapucTBo Kiacudikye ¢iHAHCOBI aKTUBM SIK Taki, IO OIIHIOKTBCA y ToHanblioMy abo 3a
aMOPTH30BAaHOIO COOIBAPTICTIO, 200 32 CIIPaBeIITMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHUKIB:

a) mojeni OizHecy cyO’eKTa TOCIONAPIOBAaHHS Ui YOpPAaBIiHHSA (iIHAHCOBUMHU
aKTHBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (hiHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE TaKi KaTeropii iHAHCOBUX aKTHUBIB:

- (hiHAHCOBI aKTHBH, IO OLIHIOIOTHCS 33 CIIPABENIMBOIO BAPTICTIO, 3 BiJOOPaKEHHSIM pe3yJIbTaTy MEPEOLiHKN Y
mpuOyTKy ab0 30UTKY;
- (hiHaHCOBI aKTHBH, IO OIIHIOIOTHCS 32 AaMOPTH30BaHOK) COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii piHaHCOBHUX 3000B's13aHb:
- (biHaHCOBI 3000B'sI3aHHS, OIIIHEHI 32 aMOPTU30BAHOIO COOIBAPTICTIO;

@diHaHCOBUII aKTWB OIIHIOETHCS 32 aMOPTHU30BAaHOK COOIBApTICTIO, SIKIIO BiH OTPUMAaHWUH 3 METOIO
OJIepKaHHS JIOTOBIPHMX TPOIIOBMX TOTOKIB 1 JIOTOBipHI YMOBHM (PiIHAHCOBOTO AKTHUBY T€HEPYIOTH TPOIIOBI
MOTOKH, KOTPi € CYyTO BUIJIATAMH OCHOBHOI CYMH Ta MPOIICHTIB Ha HETOTallIeHY YaCTKy OCHOBHOI CyMH.

ToBapucTBO BH3HAe pe3epB IIiJ] OYiIKYBaHI KpeauTHI 30uTKH 3a (PIHAHCOBUM aKTHBOM, SKHM
00JIIKOBY€ETBCS 32 aMOPTU30BAHOIO BAPTICTIO.

[lin wac mnepBicHOro BHU3HAaHHS (IHAHCOBOTO AaKTUBY 4YM 3000B’S3aHHS, BOHH OIIHIOIOTHCS 3a
crpaBeUTHBOIO BapTicTio BiAanosigHOo 70 MCD3 (IFRS) 9 «dinaHcoBi iHCTpyMEHTHY.

[Ipu nepBicHOMY BH3HaHHI 3a3BU4ail BBAXKAETHCS CIIPABEJIMBOIO BAPTICTIO HiHa onepauii. [Ipu HasBHOCTI
CBITUEHHs, IO I[iHA Orepallii He BIAMOBIJA€ CHpaBeJIMBIAH BapTOCTI (HiIHAHCOBOIO I1HCTPYMEHTA, SKUH
MpUI0aBaEThCs, HEOOXITHO MPOBECTH OLIHKY 32 iIXHBOIO CIIPABEUIMBOIO BAPTICTIO 3 BiIOOPAKEHHSIM PE3yJIbTaTy
MEPEeOoLiHKU Y TPUOYTKY ab0 30MTKY.

Iepeoninka aktuBiB ToBapucTBa Ta BifOOpakeHHS Ii pe3yjbTaTiB y OyXraiarepchbKoMmy OONIKy
3MIACHIOETHCS Y MOPSIKY Ta 3 NEPIOAMUYHICTIO, TepeadayeHo0 00IIKOBOI MOITUKOIO, 110 BPaXOBYE BUMOTH,
BCTaHOBJICH] AJISI PO3PaxyHKY BapTOCTi YMCTHX aKTHBIB 3rigHO 3i cT. 49 3akony Ykpainu «IIpo iHCTHTYTH
CHIUJIBHOTO iHBECTYBaHHS» T4 HOPMAaTUBHO-TIPABOBUMH akTaMu HalioHaJdbHOIO KOMICI€IO 3 LIHHHMX MamepiB Ta
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(OHIOBOTO PUHKY.

ToBapuCTBO MPHUIKHAE BU3HAHHS (PIHAHCOBOTO AaKTUBY TOJI 1 JIMIIIE TOJI, KOJIH:

1) cTpok Aii KOHTPaKTHUX MpaB HA TPOLIOBI IIOTOKHU BiJ (PiHAHCOBOTO aKTUBY 3aKiHUYETHCS, 200

2) BiH mepenae ¢piHAHCOBHH akTHB TOOTO mepeae KOHTPAKTHI MpaBa Ha OAEP)KaHHS T'POLIOBMX MOTOKIB
(hiHaHCOBOTO aKTHBY; a00 30epirac KOHTPaKTHI MpaBa Ha OTPUMAaHHS TPOIIOBHUX MOTOKIB (DiIHAHCOBOTO AKTHBY,
aie O6epe Ha cebe KOHTPaKTHE 3000B'sI3aHHS CIUTATUTH TPOIIOBI IIOTOKHM OJHOMY a00 KUTPKOM OJIep)KyBadaM 3a
YroJiol0, sIKa BiAMOBIa€ yMOBaM:

- ToBapucTtBo Mae 3000B'SI3aHHS CIUIATUTH CyMH KIHLIEBUM OJep)KyBauaM, TOKH BOHO HE OTPHMAE
€KBIBAJIEHTHI CyMH BiJ TEpBICHOTO aKTHWBY. KOPOTKOCTPOKOBI aBaHCH 13 MPaBOM IMOBHOTO BiAIIKOAYBaHHS
MO3MYEHOT CYyMH IUTIOC HAPaxOBaHi BiICOTKY 32 pUHKOBUMH CTaBKaMy HE MOPYIIYIOTh Ii€l yMOBH;

—~ YMOBHM KOHTPakTy Ipo meperady 3abopoHsioTh ToBapHCTBY mpojaBaTh a00 HagaBaTH y 3acTaBy
MEPBICHUI aKTUB, OKPIM HaJaHHS KiHLEBUM OJEp)KyBadaM SIK 3a0e3TeyeHHs 3000B'SI3aHHS CIUIATUTH TPOIIOBI
MOTOKH;

- ToBapucTtBo Mae 3000B'sI3aHHSI mepedaTH Oyab-sKi TPOLIOBI TMOTOKH, SIKi BiH OTPUMYE BiJ iMeHi
KIHLIEBUX OZEpKyBadyiB, 0e3 cyTTeBoi 3aTpuMKH. Kpim Toro, ToBapuCTBO HE Ma€ mpaBa MOBTOPHO iHBECTYBAaTH
Taki TPOIIOBI MOTOKH, 32 BUHATKOM IHBECTHLIA Yy TpOIIOBI KOIITH ab0 €KBIBaJIEHTH TI'POLIOBUX MPOTATOM
KOPOTKOTO TEPioAy pO3paxyHKiB BiJl JaTH OTPUMaHHS KOIITIB O IaTH HEOOXiTHOTO TepepaxyBaHHs KiHIIEBUM
ollep)KyBadaM, MIPUYOMY BiJICOTOK, 3apOOJICHHI 3a TaKUMH IHBECTHINISIMH, TaKOXX NMEPEePaxOBYETHCS KiHIIEBUM
oJiep)KyBadam.

[Ipn npunwHeHHI BU3HAHHSA (IHAHCOBOTO aKTWBY IIOBHICTIO PI3HHMIA MK OalTaHCOBOIO BapTICTIO
(omiHEeHOIO Ha JaTy NPUMUHEHHA BU3HAHHI) Ta OTPUMAHOK KOMIICHCAIli€0 (BKIIOYAIOUN OyIb-IKHHA HOBUI
OTPUMaHHMI aKTUB MiHYC Oy/b-Ke HOBE B3sTe 3000B’s13aHHs) BU3HAIOTH y MPUOYTKY 200 30UTKY.

dinaHcoBe 3000B'I3aHHS BU3HAETHCS, SKIIO BOHO € KOHTPAaKTHHUM 3000B'I3aHHSM HaJaBaTH TPOIIOBI
KOIITH a0o iHINH (iHAHCOBUI aKTHB iHIIOMY Cy0'€KTOBI TOCIIOJAPIOBAHHS, KOHTPAKTOM, SIKUH € MOXiTHUM ab0
HETOXIHUM IHCTPYMEHTOM, PO3PaXyHKHU 32 SIKUM 3IHCHIOBATUMYThCS a00 MOXXYTh 3/IiHCHIOBATUCS BIACHUMH
THCTpYMEHTaMH KalliTany, ado iHIIUM YHHOM.

Moxgansma oninka (piHaHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, Wio OUIHIOIOMbCA 3d CHPABEOSIUGOI0 BAPDMICHIO, 3 GI00OPANCEHHAM PE3YIbMAmy
nepeoyinku y npubymky aoo 30umxky

@diHaHCOBI aKTHUBI, OIIHIOIOTHCS 32 CIPABEIMBOIO BapTICTIO, 3 BiAOOpaKEHHSIM Pe3yIbTaTy IMEPEOLIHKH Y
npubyTKy ab0 30UTKY OKpiM BUIAKIB, KOJH IX OLIHIOIOTH 32 aMOPTHU30BAHOIO COOIBaPTICTIO. 3a CIIPaBEATUBOIO
BapTICTIO OI[IHIOIOTHCS 30KpeMa aKTUBHM aKIlii Ta 4acTKW (Imai) KamiTaly iHIMX cy0’€KTiB TOCIOAaprOBaHHS,
(hiHAHCOBI1 aKTHUBH, JOCTYITHI JJISl TIPOJIAXKY.

Butparu Ha onepartito, ki MpsSMO BiTHOCSTHCS 10 MPUAOaHHS (iHAHCOBOTO aKTUBY, HE BKIFOUAIOTHCS JI0
iX BapTOCTI NpU MepBicHIN OiHIN A1 PIHAHCOBUX aKTHBIB, SIKI KIACU(IKYIOTHCS K TakKi, 0 OMIHIOIOTHCS 32
CIpaBe/UIMBOI0 BapTICTIO, a BHU3HAIOTHCS Yy CKIaai mpuOyTKy abo 30utky. llicnms mepBicHOrO BH3HaHHS
OLIIHIOIOTHCS 32 CIIPaBeUIMBOIO BaPTICTIO.

CrnpaBeayiuBa BapTiCTh aKTHBIB, SIKi BHECEHI 70 Oip»KOBOTO CIHCKY, OLIHIOETHCS 332 Oip)KOBHUM KypCOM
opraHizaTopa TOpIiBIIi.

SAxmio akmii MaroTh 00Ir GBI SK Ha OJTHOMY OpTraHi3aTOpi TOPTiBIli, aKTUB OIIIHIOETHCS 32 HAWMEHIIINM 3
Oip>)KOBHUX KypCiB, BU3HAUEHHX Ta OMPUIIIOTHEHUX HA KOXXHOMY 3 OpraHi3aTopiB TOPTiBIIi.

[pwu oriHI CripaBeyIMBOI BAPTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOIU OI[IHKM BapTOCTI, SIKI BiJIIOBIIAIOTh
oOCTaBUHaM Ta JJsl SIKMX € JOCTaTHbO JaHMX, 100 OLIHWUTH CHpPaBEAJMBY BapTICTh, MAaKCHUMIi3yIOUd
BUKOPHUCTAHHS JOPEUHHUX BIIKPUTUX JAHUX Ta MiHIMi3ylOUH BUKOPUCTAHHS 3aKPUTHX BXIAHUX JaHUX.

JJis OLIIHKM aKTHURBIB 110 HE MepeOyBaroTh y OIpKOBOMY CIIMCKY OpraHi3aTopa TOPriBJi, Ta naiB (4acToK)
rOCHOAAPCHKUX TOBAPUCTB 32 00MEXEHUX 00CTaBUH HAOJIMKEHOIO OLIIHKOIO CIPaBeIMBOI BAPTOCTI MOXKe OyTH
coOiBapricth. lle Moxxe OyTm TOJi, KONM HAsBHOI OCTaHHBOI iHQOpMaIii HEZOCTAaTHHO, MO0 BU3IHAUUTH
CTpaBelJIMBY BapTiCTh, a00 KONM iCHY€ IMUPOKHH Jiara3oH MOMIIMBUX OIIHOK CIPaBeIIMBOI BapTOCTi, a
co0IBapTICTh € HAMKPAIIIOKO OIIIHKOIO CIIPABEUINBOI BAPTOCTI Y IIbOMY Jliara3oHi.

Skmo € miacTaBu BBaXaTH, WO OajlaHCOBa BapTICTh CYTTEBO BIAPI3HAETHCSA BiJ CIPaBEIJIUBOI,
CIpaBe/UIMBa BapPTICTh BU3HAYAETHCS 3a JOTIOMOIOK0 1HIIUX METOJIB OIHKH, 103BoJeHMX MC®3 13 «Ominka
CIpaBeINBOI BapTocTi» Ta 3 ypaxyBaHHsIM BuMOT [lomoxxennss HKLII®P Bix 30.07.2013p Nel336 «IIpo
3aTBep/ykeHHs [loNOKEeHHS Mpo TOPSOOK BHU3HAYEHHS BapTOCTI YHMCTHX AaKTUBIB 1HCTUTYTIB CHiJIBHOTO
IHBECTYBaHHs». BiaxuneHHS MOXyTb OyTH 3yMOBIIEHI 3HaYHMMHU 3MiHAMH y (iHAHCOBOMY CTaHi €MiTeHTa
Ta/ab0 3MiHAMHU KOH’IOHKTYpH PHHKIB, Ha SKHX EMITEHT 3/IHCHIOE CBOIO isUIbHICTB, a TAaKOXK 3MiHAMH Y
KOH IOHKTYp1 OHIOBOTO PHHKY.

Boprosi winHi nanepu, sKi HE JOMYLIEHI JO TOPriBJi Ha OpraHizaTopax TOPrieii abo SKi BHKIIOYEHI 3
OIp>KOBOI'0 CIIMCKY OpraHi3aTOpiB TOPriBIi Ta Ha JaTy BHKIIOUEHHS He 3Haxomwiuch B aktuBax ICI,
OILIHIOKOTHCS 32 MEPBICHOIO BAPTICTIO 3 ypaxyBaHHSIM JIOXIHOCTI 0 moramieHHs (a00 10 BUKYITY);
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Boprosi wiHHI mamepu, sKi BHKIIOYEHI 3 OIipiKOBOTO CIHCKY OpraHi3aTOpiB TOPriBii Ta Ha JAaTy
BHKJTIOUCHHS 3HaXoMuiauch B akTuBax ICI, OIIHIOIOTHCS 3a OCTaHHBOIO 0aJaHCOBOIO BApPTICTIO 3 ypaxyBaHHIM
JOX1HOCTI J10 morarieHHs (a0o /10 BUKYITY);

CrnpaBeanuBa BapTiCTh akiiil, 00Ir SKWX 3YNHHEHO, y TOMY YHCII LIHHUX MAarepiB €MiTEHTIiB, fKi
BKJIFOUEHI JI0 CIHUCKY €MITEHTIB, III0 MAarOTh O3HAKW (DIKTUBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSM HasBHOCTI
CTPOKIB BIJHOBJEHHA O0Iry TakuWX I[iIHHUX IanepiB, HasBHOCTI (PiHAHCOBOi 3BITHOCTI TAaKMUX EMITEHTIB,
pe3yNbTaTIB iX JisIIBHOCTI, OYIKYBaHHS HAIXOJKCHHS MalOYTHIX €KOHOMIUHUX BHTiA. Y pa3i ONPIIIOIHCHHS
1010 HIHHUX TAarnepiB, MO0 BXOAATh A0 ckiany aktusiB ICl, pimenns HarionansHOT KOMiciT 3 IIIHAKUX manepiB Ta
¢donrmosoro punky (nam — HKIII®P) npo 3ynuHenHs o0iry IiHHUX MarepiB, KpiM BUTMAAKY 3yITHHEHHS 00ITy
LiHHMX ManepiB B Mpoleci 3AiiCHeHHs KOPIIOpaTUBHUX onepalii emitenta; pimenns HKUII®P npo 3ynuHenHs
BHECCHHSI 3MiH /0 CHUCTeMH Aeno3utapHoro oOumiky; pimenns HKIII®P mpo 3abopoHy TOpriBii LiHHUMHU
rariepaMu, Taki IIiHHI Harepy MPOTATOM TPHOX POOOYWX IHIB 3 ATH OINPIIIIOMNHCHHS BiIMOBITHOTO PIIICHHS
HKITI®P niansararoTh yiiHii 10 HyJIb0BOi BAPTOCTI.

VY pasi onpuiIroAHEHHS 10O IIHHUX MAamepiB, M0 BXOoAATh A0 cknany aktusiB ICI, pimenns HKIIIDP
PO BiAHOBJICHHS OOITY IIHHWX TManepiB, KpiM BHITAJKy BiTHOBIEHHS 00Ty MIHHWUX MamepiB B TMpoIieci
3MIMCHEHHS KOPITOPATHBHMX orepallid emitenta; pimenHs HKIIII®P mpo BigHOBIIGHHS BHECEHHsI 3MiH IO
CHCTEMH JAEMO3UTAapHOro OOJIKY, IIOAO LIHHUX MamnepiB, oO0ir skux Oyno 3yNMHEHO Ha MiACTaBi pillIcHHS
HKUII®P npo 3ynuHeHHs BHECEHHsI 3MiH J0 CHCTEMH JACMO3MTapHOrO OOJIKY; MPO BiJHOBJICHHS TOPTiBIi
[IHHUMH TIaniepaM, TOPriBisg sSkuMu Oyna 3ynuHeHa Ha miacrasi pimenas HKUIIOP, taki miHai manepu
MPOTATOM TPbOX POOOYHUX JHIB 3 IATH ONMPHIIFOAHCHHS BiIMOBIIHOTO pimeHHss KoMicii miyisratoTh JOOMIHII 10
CrpaBeJIMBOI BAPTOCTI.

VY pa3zi onputoHEHHS 1010 OOPrOBUX IIHHMUX TAaIepiB, M0 BXOAITH M0 ckinany aktusiB ICI, ingopmarrii
PO HEBUKOHAHHS E€MITEHTOM TaKHX I[IHHUX TMAanepiB y TEPMiHM Ta CTPOKH, BCTAHOBJICHI PIIIEHHAM PO
EMICIIO/TIPOCTIEKTOM I[IHHUX TamepiB, CBOiX 3000B'A3aHb (HEBUIUIATH JOXOLy 32 IIHHUMH Tarepamu,
HEMOTallIeHHs IIHHUX TarepiB, y TOMY YHCIi HEBHUIUIATH YaCTWHU YU MOBHOI HOMiHAJIBHOI BapTOCTI I[IHHHUX
ManepiB), Taki IMiHHI Taepy MPOTITOM TPHOX poOOYMX JHIB 3 ATH ONPWIIONHEHHS BiANOBimHOI iHpoOpMarii
MiJUIATal0Th YIIHII 10 HYJILOBOI BAPTOCTI.

VY pasi onpuogHeHHs (CTOCOBHO €MiTeHTa IIHHUX MarepiB, FOCIOAAPCHKOr0 TOBAPUCTBA, - OOPIKHUKA
ICI) indopmarii momo MOCTaHOBIEHOI TOCIOAAPCHKAM CyIOM YXBAIH TPO 3aTBEP/UKCHHS IUIAaHY CaHaIlil
OOpPKHHUKA/TIPUHHATTS TOCTIOJAPCHKUM CYJIOM Y CIpaBi Mpo OaHKPYTCTBO YXBAJIW Ta MIOCTAHOBU NMPO BU3HAHHS
OopKHHKAa OaHKPYTOM Ta BIIKPHUTTS JIKBiAALiHHOI MpOLEAypH, MPOTATOM TPhOX pOOOYMX IHIB 3 JaTH,
HACTYITHOI micIs AaTh ii ONpPWITFOAHEHHS, I[iHHI Malepyu TaKoro eMIiTeHTa, Mai/4acTKH TaKoro TOCHOJapChKOTO
TOBapHCTBA, a TAKOXK Je0iTOpChKa 3a00pTroBaHICTh OOPIKHUKA MiIIATAE YITIHIII JO HYJIHOBOI BAPTOCTI.

V pasi onpuitogHEeHHs (CTOCOBHO €MiTeHTa IIHHUX MarepiB, TOCHOAAPCHKOr0 TOBApUCTBA, - OOpKHUKA
ICI) indopmanii momo yxBaaud rOCHOAAPCHKOIO CyOy ILIOJO 3aTBEPIKEHHS 3BITY KEPYIOUOTO CaHaLi€lo Ta
3aKpHUTTA NMPOBA/DKEHHS Y CIIPaBi y 3B'I3Ky 3 BUKOHAHHSM IUIaHy CaHalii i BiTHOBICHHSAM IIATOCIIPOMOYKHOCTI
OOp)KHHUKA, MPOTATOM TPbOX POOOUMX JHIB 3 JAaTH HACTYITHOI MiCs JaTH il ONPUJIIOAHCHHS, I[IHHI Harnepu
TaKOro EMITEHTa, Iai/4acTKM TaKOrO T'OCIOJAaPChKOI0 TOBApUCTBA, a TaKOX Je0IiTOpCchka 3a00pProBaHICTh
OOpIKHWKA TIIATAE HOOIIHII A0 CIPaBEIIIMBOI BAPTOCTI.

Dinancosi akmueu, Wio OYIHIOIOMbCA 30 AMOPMU3Z06AHOI0 codieapmichiio

Jo QiHaHCOBMX aKTHBIB, OI[IHEHHWX 332 aMOPTH30BAHOIO BAPTICTIO BIIHOCATHCS aKTHBH, YTPUMYBaHi 10
MOTaIlICHHS:

2poutosi kowmu (y 6e320mieKosiil (popmi Ha NOMOUHUX MA OENOZUMHUX PAXYHKAX),

0e0imopcvKy 3a00peosanicms (y MoMy YUCTT NO3UKUL),

obnieayii ma eexceni wWo ympumyromscs 00 NO2AUIeHHS.

[Ticns mepBicHOTO BU3HAHHS TaKi aKTUBU OLIHIOKTHCS 32 aMOPTH30BaHOIO COOIBapTICTIO, 3aCTOCOBYIOUH
MeToa e(EeKTHUBHOTO BIJICOTKA 3a BHUpaxXyBaHHS pe3epBY MiJ OYiKyBaHI KpeAWTHI 30uTKH. Mojenb OLiHKA
pe3epBy Iijl O4iKyBaHI KPEAMTHI 30MTKH BU3HAYAETHCS Ta 3aTBEPIKYETHCS OKPEMO, SIK JOMOBHEHHS 1O ITi€l
00J1iIKOBOT MOJITHKH.

3acTOCOBYIOUH aHalli3 JUCKOHTOBAHWX TPOIIOBUX MOTOKIB, TOBApHCTBO BHKOPHUCTOBYE KiJlbKa CTABOK
JIMCKOHTY, KOTP1 BiJINIOBIJ]AIOTh MEPEBAXKAIOUUM Ha PHHKY HOpMaM JIOXOIy Jiisi (piHAHCOBUX IHCTPYMEHTIB, sIKi
MalOThb B OCHOBHOMY IOAI0OHI YMOBH 1 XapaKTepUCTHUKH, BKIIIOYAIOUH KPEAUTHY SIKICTh iIHCTPYMEHTA, 3aJIUIIOK
CTPOKY, TPOTSTOM SIKOTO CTaBKa BiJICOTKAa 3a KOHTPAaKTOM € (iKCOBaHOIO, a TaKOX 3aJIMIIOK CTPOKY [0
MIOTAIIeHHS OCHOBHOI CyMH Ta BAJIIOTY, B AKIH 3/IHCHIOBATUMYTHCS TIATEXI.

ToBapucTBO OLIHIOE CTaHOM Ha KOXHY 3BITHY JaTy pe3epB IMiJ OYIKyBaHI KpeOuTHI 30MTKH 3a
(iHAHCOBHM IHCTPYMEHTOM Y PO3MIipi, 1110 JOPIBHIOE:

- 12-MicslYHMM OYIKYBaHHM KPEIUTHHM 30MTKaM y pa3si, SKIIO KPEJUTHUIN PU3UK Ha 3BITHY JaTy He
3a3HaB 3HAYHOT'O 3POCTAHHS 3 MOMEHTY IePBICHOTO BU3HAHHS,

- O4iKyBaHMM KpPEIUTHUM 30UTKaM 3a BECh CTPOK Jii ()iHAHCOBOTO iIHCTPYMEHTY, SKIIO KPEAUTHUN PU3HK
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3a TakUM (PiHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bumanky (GpiHAHCOBHX aKTHBIB KPEIUTHUM 30MTKOM € TEIEPIIIHS BapTICTh PI3HMIN MK JTOTOBIpHUMH
TPOLIOBUMH TOTOKaMH, HaJCKHHUMU A0 CIUIATH Ha KOPUCTH ToBapucTBa 3a JOTOBOPOM Ta TPOLIOBUMH
MOTOKaMH, siki TOBaprCTBO OUiKy€ OJep>KaTH Ha CBOIO KOPHCTb.

CranoM Ha KOXXHY 3BITHY naTy TOBapHCTBO OIHIOE, UM 3a3HaB KPEIWTHUH PHU3WK 3a (piHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY IIepBiCHOro BH3HaHHA. llpn BHKOHaHHI Takoi OIIHKH
ToBapuCTBO 3aMiCTh 3MiHM CYMH OYIKYBaHHX KPEAWTHHX 30WTKIB BHUKOPHCTOBYE 3MiHY PH3HKY HacTaHHS
nedonTy (HEBUKOHAHHS 3000B'I3aHB) MPOTATOM OYIKYBAaHOTO CTPOKY nii (piHaHcoBoro iHcTpymeHta. s
BUKOHAHHS TaKoi OIHKA TOBapHCTBO MOPIBHIOE PH3WK HAcTaHHS nedonTy (HEBHKOHAaHHS 3000B'S3aHB) 3a
(iHAHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PHU3MKOM HacTaHHs aedonTy 3a (iHaAHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy TEPBICHOTO BH3HAHHSI, 1 BPaxOBYe NPU IIbOMY OOIPYHTOBaHO HEOOXiHY Ta
MiATBEp/DKYBaHy iHGoOpMaIlifo, mo € JOCTYyMHOK 0Oe3 HaJMIpHUX BUTpAT ab0 3yCHib, i BKa3ye Ha 3HAYHE
3pOCTaHHS KPEOUTHOTO PUBKKY 3 MOMEHTY MEPBICHOTO BU3HAHHS.

ToBapucTBO MOKe 3pOOHUTH MPUITYLICHHS PO T€, 10 KPSAUTHUN PU3UK 32 PIHAHCOBUM 1HCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY MEPBICHOTO BH3HAHHS, SKIIO Oyio 3'dicoBaHO, IO (hiHAHCOBHU
IHCTPYMEHT Ma€ HU3bKHUH PiBEHb KPETUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

VY Bunaaky (iHaHCOBOTO aKTHBY, WO € KPEIUTHO-3HELiIHEHMM CTaHOM Ha 3BiTHY JaTy, aje He €
npuabaHuM abo CTBOPEHHM KpPEOUTHO-3HEIIHEHUM (iHAHCOBHM aKTHBOM, TOBAapHCTBO OLIHIOE OYiKyBaHi
KpeauTHI 30MTKH SK PI3HUII0O MK BaJOBOK OaJaHCOBOIO BapTICTIO aKTUBY Ta TEMEPINIHHOIO BAPTICTIO
OYiKyBaHUX MaiOyTHIX TPOIIOBHX IOTOKiB, TUCKOHTOBAHOIO 32 MEPBICHOIO e()eKTUBHOIO CTABKOKO BiJICOTKA 3a
(iHaHCOBHM aKTHUBOM. By/b-sike KOpUTyBaHHSI BU3HAETHCS B MPUOYTKY a00 30MTKY SIK IPUOYTOK 200 30UTOK Bif
3MEHIIEHHS] KOPUCHOCTI.

I'powosi kowmu

['pomioBi KOIITH CKIAAAIOTHCSI 3 KOWITIB HA MOTOYHHMX paxyHKax Ta JEMO3UTiB (30Kpema, IENO3UTH
OBEPHANT, JICTIO3UTH /IO 3alIUTaHHS Ta JCTIO3UTH CTPOKOM JIO TPHOX MICHIIIB).

ExBiBaJIeHTH TpOMIOBHX KOIITIiB -II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiTHI I1HBECTHINii, SIKi BiTBHO
KOHBEPTYIOTHCSI y BiIOMi CyMH TPOIIOBHX KOINTIB i SIKUM NpPUTaMaHHUH HE3HAYHUH PU3UK 3MIHU BapTOCTi
(30KpeMa, ICMO3UTH CTPOKOM BiJl TPHOX JIO JBAHAIATH MiCSIIIB).

Jlemo3uti CTPOKOM OiNbIe JBAHAMIATH MICAIIB OOJIKOBYIOTHCA y CKIIQJi HEMOTOYHUX (DiHAHCOBHX
1HBECTUILIH.

Onepariii 3 rPOIIOBUMH KOIIITAMH B IHO3EMHI# BaJIIOTI, IX MEPBICHA Ta MOJAJIbIINA OI[IHKA 31HCHIOETHCS B
YKpalHChKUX TPHUBHAX 32 OdimiiiHuM KypcoM oOMiHy HamioHambHOTO OaHKy YKpaiHU Ha ATy MPOBEICHHS
oTieparii.

VY ckiaini HaAXO/HKCHb/ BUTpadaHb Bij omepariiiiHoi misuibHOCTI DOHJ BifoOpa)kae: HaIXOMKCSHHS BiJl
KYMIBIIi-IPOJIaKy 1HCTPYMEHTIB KalliTally 4Yd iHIIMX CyO’€KTIB TOCHOJAPIOBAHHS, HAJaHHS/ TOBEPHEHHS
IPOLIOBHX MO3UK, HAAXOKEHHSI OTPUMAaHMX MPOLEHTIB 32 BUJIAHWMH I'POLIOBUMH HO3MKaMH, OaHKiBCHKUMH
JIETIO3UTaMH, KYITIBIIi-TIPOJIaXKy Ta OPEHJIHI TUIaTeXi 10 1HBECTUIIHHIA HEPYyXOMOCTIi, OIuIaTa MoCcTadyaIbHUKaM
3a TOBapH pOOOTH, MOCIYTH, OIJIAYeHi MOJATKH, Y TOMY YHCII 3 BUIUIAYEHHUX JAWBIJCHIIB, Y pa3l SKIIO BOHU
nepeabaudeHi 3akoHonaBcTBoM, Ta iHm. st ICI Taki TpomoBi HOTOKM BHHHUKAIOTh B PE3yJbTaTi OCHOBHOI
JISUTBHOCTI.

Y ckianl Haaxo/pKeHb/ BHUTpaudaHb BiJ (hiHAHCOBOI JiSUIBHOCTI BiJOOPa)KarOThCS HAIXOKEHHS BiJl
PO3MIIIICHHsI BUITYCKY aKI[ii/iHIIMX 1HCTPYMEHTIB KamiTaly, BHIUIATH BiJ BUKYIy BIACHUX aKIliHA/iHITNX
IHCTPYMEHTIB KaIliTany , a TaKoK ()aKTUYHO BUILIAYEHI AUBIICHIN YIaCHUKAM.

VY pa3zi oOMexeHHs TpaBa BHKOPHCTAaHHSA KOINTIB Ha MOTOYHHX paxyHKax B y OaHKax (Hampukialn, y
BunaJiky npusHaueHHs HBY B OaHKiBChKiH yCTaHOBI THMMYacOBOi aJMiHicTpallii) Ili aKTUBH MOXYTh OyTH
kinacu(ikoBaHi y CKJIagi HEMOTOYHMX aKTUBiB. Y Bumaaky npuiiHsarts HBY pimenns npo nikBizamiro
0aHKIBCHKOI YCTaHOBU Ta BiJICYTHOCTI HMOBIpHOCTI MOBEPHEHHS T'POIIOBHX KOIITIB, BU3HAHHS iX SK aKTHBY
MPUMTUHSETHCS 1 IX BAPTICTh BIJIOOPAKAETHCS Y CKIIA1 30MTKIB 3BITHOTO MEPIOy.

Jlebimopcoka 3abopeosanicme.

JHebiTopchbKy 3a00proBaHICTh BU3HABATH SIK (JIHAHCOBHM aKTHB, SIKIIO 32 HEHO OUYIKYETHCS OTPUMYBAHHS
rpomoBrux KomrTiB abo ¢iHaHcoBUX iHCTpyMeHTiB. [lo Takoi neGiTopchkoi 3a00proBaHOCTI, 30KpeMa,
BITHOCSITHCS: BUJIAHI IPOIIOBI MO3MKH Ta HApaXxOBaHi 3a HUMHU BiJICOTKH, BEKCEJl O/epKaHi Ta yTPUMYBaHi 10
MorarieHHs, ooiraiiii Ta iHmi OOproBi MiHHI Manepy, 3a00pProBaHICTh 3a peali3oBaHi aKTHBH TOIIO.

[lepBicHi oIliHKa 3OIACHIOETHCS 3a CIpaBeAJIMBOKO BapTicTio. [lomanpmuii 00mik  mebiTopchKoi
3a00pProBaHOCTI 3AIHCHIOETHCS 38 AaMOPTHU30BaHOIO COOIBAPTICTIO 3 BpaxyBaHHIM HACTYIHOTO:

JebiTopchbka 3a00proBaHiCTh MOAUISETHLCS HA TIOTOYHY (CTPOK IMOTAIlIEHHS NPOTAroM 12 MicsIiB 3 gatu
(hiHaHCOBOT 3BITHOCTI) Ta JIOBITOCTPOKOBY (CTPOK MOTalieHHs Oubiine 12 MicsiB 3 qatu (piHaHCOBOT 3BITHOCTI).

[Torouna nebiTopcrka 3a00proBaHICTh BiIOOpaKaeThCA 32 aMOPTU30BAHOIO COOIBAPTICTIO, SIKa JOPIBHIOE
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if BapTOCTI MoramieHHs (CyMi O4iKyBaHMX KOHTPAKTHHX I'POIIOBHX IMOTOKIB Ha JaTy OLiHKH). [ poIIOBi MOTOKH,
TTOB’s13aHi1 3 KOPOTKOCTPOKOBOIO JIEOITOPCHKOIO 3a00PTOBaHICTIO HE TUCKOHTYIOTHCS.

HebiTopcbky 3a00proBaHicTh, SIKa MiAJATAE CIJIaTi MPH MOrameHHI OOproBUX LIHHKUX HanepiB (BEKCENiB,
oOJirariil) BU3HaBaTH OJHOYACHO 3 BU3HAHHSAM JIOXOTY, III0 BUHUKAE MIPH MMOTAIICHHI [IHHUX MarepiB. BaxxaTtu
JaTOI0 BU3HAHHS Takoi Meb6iTOPChKOi 3a00pTOBAHOCTI IaTy MPUIHATTS €MITEHTOM (IDIATHUKOM) IIHHOTO Tarepy
710 TIoTareHHs (y TOMY YHCII JaTy Mpen’ IBICHHS BeKCeliB 10 ciuiath). CTPOK OIUIaTH 3a TaKOK Ae0iTOPCHKOIO
3a00proBaHICTIO JOPIBHIOE CTPOKY BU3HAYEHOMY BiJIOBITHUM OOPrOBUM LIHHUM IallePOM.

JloBrocrpokoBa nmebiTopchka 3a0OpPTrOBaHICTh, BiTOOpaKA€ThCSA B OalaHCi 3a TEMEPINIHBOIO BAPTICTIO
JTUCKOHTOBAHMX TPOIIOBHUX MOTOKIB. BU3HAaUeHHS 1Ii€l BAPTOCTI 3aJIEXKUTH BiJl BUAY 3a00pPTOBAaHOCTI Ta CTPOKY il
MOTAIICHHS.

He6iTopcbka 3a00proBaHicTh O0JIKOBYETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO 32 BUPaxXyBaHHIM PE3CPBY
i OYiKyBaHI KPEAUTHI 30MTKH.

Po3paxyHok Ta HapaxyBaHHS pPe3epBiB MijJ OUiKyBaHI KpeIWTHI 30UTKH 3IIHCHIOETHCA HA KOXKHY 3BITHY
naty, BU3HaueHy 3akoHOM YKpainu «IIpo iHCTHTYTH CIIIBHOTO iHBECTYBaHHS.

Cywma BuTpat (pe3epBy) i 04iKyBaHi 30MTKH BU3HAETHCS y MPUOYTKY a00 30MTKY. SIKIIO B HACTYITHOMY
mepiofi cyMa po3paxoOBaHUX OYIKYBAHWX KPEIWTHUX 30WTKIB 3MEHIIYETHCS TO BU3HAETHCS MPUOYTOK Bif
BITHOBJIEHHS KOpHcHOCTi akTuBiB. Cyma KOpPHUTYBaHHA, 3MiHHM 0aJaHCcOBOi BapTOCTI N1eOiTOPCHKOI
3a00proBaHOCTi BU3HAIOTHCS Y IPUOYTKY YK 30UTKY.

VY pa3i HeMOJIMBOCTI TTOBEpHEHHS 1€0iTOPCHKOT 32a00pPTrOBAaHOCTI, BOHA CITUCYETHCS 32 PAXYHOK PE3EpBY.
JeGiTopchka 3a00proBaHICTh MOKE OONIKOBYBATHCS 3a CHpPABEAJMBOIO BapTICTIO y pa3i il mpumdaHHS Ha
MIiJICTaB1 IOTOBOPIB BIJCTYIUICHHS MpaBa BUMOTH JIJIs TIOJAIBIIOTO poAaxy. [lepBicHa oIliHKa 31iiCHIOEThCS 3a
iX cmpaBeUIMBOIO BapTICTIO, sKa 3a3BWYail OPIBHIOE IIiHI omeparii, B Xo4i sSkoi OyB OTpUMaHHN aKTHB.
[Nopanea omiHKa 3iHCHIOETHCS 32 CIIPaBEUTHBOIO BAPTICTIO HA AATY OILIHKH.

JlebiTopchbky 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKM BiJICOTKA MOXKE OIHIOBAaTHCS 33 CYMOIO
MEPBICHOTO PaXxyHKY (aKTypH, SIKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

[TinnpueMcTBO TpHUNUHSE BU3HAHHS (PIHAHCOBOTO AaKTHBY B TOW MOMEHT, KOJM BOHO BTpadae
nependadeHi JOrOBOPOM IpaBa Ha IMOTOKH TPOIIOBHX KOINTIB 3a UM (DIHAHCOBHM aKTHBOM, ab0 KOJH BOHO
nepeiae CBOI MpaBa Ha OTPUMAaHHS Mepea0ayeHuX J0rOBOPOM MOTOKIB I'POIIOBUX KOIITIB 3a UM (hiHAHCOBUM
aKTUBOM B PE3yNbTaTi 3A1MCHEHHS YTOH, B SIKii 1HIIIKA CTOPOHI MEPEeNaloTh MPAKTUYHO BCi PU3HWKH i BHTO[IH,
TMOB'SI3aH1 3 MPaBOM BIIACHOCTI Ha 1eil (iHAHCOBUH aKTHB.

30606'n3a1H5

3000B’A3aHHSA BU3HAIOTECA ~ JIAIIE TOJI, KOJU aKTHB OTPUMaHHU ab0 KOJH iCHye O€3BiIMOBHY yTromy
Mpua0aTH akTUB 3a yYMOBHU, IO HOro OIiHKa MOXXe OyTH JOCTOBIPHO BH3HAYCHA Ta iCHye WMOBIPHICTh
3MEHIIIEHHSI EKOHOMIYHHX BUT1Jl Y MaHOyTHROMY BHACIIJIOK HOro morameHHs. SKnio Ha gaty GanaHcy paHimie
BU3HAHE 3000B’A3aHHS HE M1UISra€ NOTalleHHIO, TO HOro CyMy BKJIFOUATH J0 CKJIQAY JOXOY 3BITHOTO MEpioay.

ITorouni 3000B’s13aHHs — 1€ 3000B’sI3aHHS, SIKI BIANOBIZAIOTH OJHIA a00 MEKIILKOM 13 HIKYEHABEICHUX
O3HaK:

3000B’s13aHHS MiAJIATAE TIOTAIIEHHIO POTITOM IBAHAIIATH MICSIIIB MICIs 3BITHOTO MEPiofy;

He icHye O€3yMOBHOTO IIpaBa BiACTPOUMTH TMOTAILICHHA 3000B’S3aHHSA MPOTATOM LIOHAHMEHIIEe
JIBAHAJILATH MICSIIIB MiCJIs 3BITHOTO MEPIOAY.

JloBrocTpokoBi 3000B’s13aHHS — II€ 3000B’s3aHHS 31 CTPOKOM TOTallleHHs Oinbine 12 MicsIiB Ha aary
Oamancy. JloBrocTpokoBi 3000B’s3aHHS, Ha SIKi HAPAXOBYIOTHCA BiJICOTKH, BITOOPaKarOThCS B OamaHci 3a
iX TenepillHBOIO BapTicTIO. Bu3HaueHHS Ii€i BapTOCTI 3alEXHTh BiJ BHUAY 3000B’s3aHHS Ta YMOB ix
BUHUKHEHHSI.

[lotouna kpeaWTOpchKka  3a0OPTOBAHICTH/3000B’SI3aHHS  BiOOpaXKalOThbCA 32  aMOPTH30BaHOIO
co0iBapTicTIO, sika JOPIBHIOE ii BapTOCTI morameHHs (Cymi OUYiKyBaHMX KOHTPAaKTHUX TPOIIOBHX IMOTOKIB Ha
JaTy OIIHKH). ['pOIIOBI MOTOKH, IMOB’si3aHi MOTOYHMMH 3000B’S3aHHSIMU HE JMCKOHTYIOTHCS SIKIIO BIUIUB
JMCKOHTYBaHHSI HE € CyTTeBUM. [loTOuHY KpeauTopchKy 3a00oproBaHicTh 0€3 BCTAHOBJICHOI CTAaBKU BifCOTKa
@DoHJ1 OLIIHIOE 32 CYMOIO MEPBICHOTO paxXyHKY (aKkTypH, SKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

3eopmanns ginancosux axmusie ma 30008's13amb

diHaHCOBI aKTHBU Ta 3000B'I3aHHS 3rOPTAIOTHCS, SKIIO ICHYE IOPHIUYHE MPaBO 3IiHCHIOBATH 3aiiK
BU3HAHMX Y OanaHci cyM i € Hamip abo 3poOuTH B3aeMO3aliK, a00 peaizyBaTH aKTHUB Ta BUKOHATH 3000B'I3aHHS
0JHOYACHO.

Ineecmuuii ¢ acoyiiioeani nionpuemcmea

®onpx 3acTocoBye 3BiIbHEHHS, nependayene myHkToM 18 MCBO (IAS) 28 «luBectuuii B acouiiioBaHi Ta
CHUIBHI MiIMPUEMCTBA», 3TITHO 3 SKUM METOJ Y4acTi B KaIiTajli MOXE HE 3aCTOCOBYBATHCS OpraHi3allisiMd 3
BEHUYPHHUM KamiTajaoM abo B3aeMHUMH (OHJAMH, TPACTAMHU Ta MOAIOHHMHU cy0’€KTaMU TrOCIOAAPIOBAHHS, YHsI
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MISAJIBHICTE MOB’s3aHa 3 1HBecTUIISIMH. OOIK 1HBecTHi 3 yacTkoro Ouiemie 20% 3mifiCHIOETBCA 3a
CIPaBEUIMBOIO BapTICTIO 3 BIIOOPaKEHHSIM pE3yJIbTaTy MEPEOIiHKHA y MPUOYTKY Yd 30MTKY BIiAMOBIAHO 10
MC®3 9. 3okpema, y BUNaikax KOJIHM HasBHOI OCTaHHBOI iHOPMALIii 100 TAKUX 1HBECTHLIN (KOPHIOPATUBHUX
MpaB) HEAOCTATHHO, MO0 BH3HAYUTH CIPABEIIMBY BapTiCTh, a00 KOJH iCHYE IMIUPOKUN Jialla30H MOXKIUBUX
OIIIHOK CITpaBeIUIMBOI BAapTOCTi, a COOIBapTICTh € HAMKPAIIOI OIIHKOK CIPaBEUIMBOI BapTOCTI Y LbOMY
Jiama3oHi.

Busnanna 00xody ma eumpam

Jloxomu Ta BUTpaTH BU3HAIOTHCS 32 METO/IOM HapaxyBaHHs. Jl0Xix BiJ HaTaHHS MOCIYT BiJOOPaXKaeTbes B
MOMEHT BUHHKHEHHS, HE3aJIe)KHO BiJl JaTW HAAXOPKEHHs KOIUTIB, i BU3HAYAETHCS 13 CTYMNCHS 3aBEPIICHOCTI
orieparliii 3 HaJlaHHsI ITOCITYT Ha JaTy OajlaHcy.

ToBapucTBO BH3Ha€ HOXix y BiAmoBimHOCTI A0 MixHapogHOTO CTaHmapty ¢iHaHcoBoi 3BiTHOCTI 15
«Jloxiz Bix AOTOBOPIB 3 KII€EHTaMW» SIK 301JIbIIEHHS] €KOHOMIYHMX BHTIJ MPOTATOM 3BITHOTO Iepiony y ¢opmi
Ha/JXOKeHb a00 TOKpAIleHHs aKTHBIB a00 3MEHIIEHHA 3000B’s3aHb, IO BeJc N0 30UIBLICHHS BIACHOTO
KaImTanxy, OKpiM 301IbIIEHAS BIACHOTO KaIliTally, TIOB’S3aHOTO 3 OTPUMAaHHSIM BHECKIB BiJ] yYaCHHKIB BIACHOTO
Karirany.

ToBapucTBO BU3HAE NOXif, KOIH (200 Y Mipy TOT0, SIK) BiH 33JJOBOJIbHSIE 3000B’I3aHHS 1010 BUKOHAHHS,
repeadn oOIsTHUN ToBap abo mociyry (TOOTO aKTHB) KITIEHTOBI. AKTHB MepefaeTbes, Koy (a0o y Mipy TOro,
SIK) KJIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

Onunannero o0iKy 10X0y (BUPYYKH) BU3HATH OKPEMHN KOHTPAKT.

JluBigeHM BU3HAIOTHCS B IPUOYTKY a00 30uTKy DOHAY JIHIle B TOMY pa3i, AKIIO:

- IPaBO TOBAPHCTBA HA OJIEPKAHHS BUIUIAT 3 JUBIACHAaMHU BCTAHOBJICHO,

- € IMOBIPHICTb, IO EKOHOMIYHI BUT'OJTH, ITOB’sI3aH1 3 IMUBIJICHAaMU, HaIIHIYTh;

- CyMY JMBIJICH/IIB MOXKHA JIOCTOBIPHO OIlIHUTH.

Butpatn — me 3MeHIIeHHS €KOHOMIYHHMX BUTIJl TPOTSITOM OOJIKOBOTO TEPiOAy y BUTIIAAI BHOYTTS YU
amMopTH3allil aKTUBIB 200 y BUTJIS1I BAHUKHEHHS 30008’ I3aHb, PE3yJbTaTOM YOT'0 € 3MEHIIICHHS YMCTUX aKTHBIB,
3a BUHSTKOM 3MEHIICHHS, IOB’S3aHOTO 3 BUIJIATAMH YYaCHUKaM.

Butpatn Bu3HaIOThCA y 3BiTIi Ipo NMPUOYTKHM Ta 30MTKH 32 YMOBH BiAIMOBIAHOCTI BH3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHSAM 3011bIIEHHS 30008’ 13aHb 200 3MEHIICHHS aKTHBIB.

ButpaTti HeraitHO BH3HAIOTHCS Y 3BITi PO MPHOYTKU Ta 30UTKHM, KOJIM BHIATKH HE HAAAIOTh MaiOyTHIX
€KOHOMIYHHMX BUTiT a00 TOAI Ta Ti€l0 MIpOro, SIKOI0 MaiOyTHI €KOHOMIYHI BHTOJM HE BIAMOBITAaIOTH abo
MepecTaroTh BiAMOBIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO (iHAHCOBUH CTaH.

Butpatu, moneceHi y 3B’43Ky 3 OTPUMaHHAM JOXOJY BHU3HAIOTHCS Y TOMY 3K MEpioAi IO ¥ BiAMOBiAHI
noxoau. Butparu, mo ¢GopMyroTh coOiBapTiCTh peani3oBaHUX TOBapiB, BUKOHAHUX POOIT, HaJaHWX TOCIYT,
BBKAIOTHCS BUTPATaMH TOT'O 3BITHOTO MEPiOfy, y SIKOMY BU3HAHO JIOXOJH BiJ peaiisailii TaKiux TOBapiB, pooiT,
MOCIIYT.

Butpatu, noB’si3aHi 3 OmepariifHO JisUIBHICTIO, SIKI HE BKIIFOYAIOTHCS O COOIBapTOCTI B, BUKOHAHUX
po0iT, € BUTpaTamu 3BiTHOTO Tepiony. PiHAHCOBI BUTPATH HE KaIliTAlli3yIOTHCS, 2 BU3HAIOTHCSA BUTPATaMU TOTO
nepiofy, y SIKOMY BOHH OYJIH 3/1iliCHEH1

BincoTtku, auBifeH i1, 30MTKK Ta MPUOYTKH, NIOB’si3aHi 3 (IHAHCOBUM 1HCTPYMEHTOM 200 KOMIIOHEHTOM,
SIKUH € (hiHAHCOBUM 3000B’SI3aHHSIM, BU3HAIOTHCS K JIOXi] a00 BUTPATH B IPUOYTKY YU 30UTKY.

Jo cknany «lHII g0Xoau» BKIIOYAIOTHCS: OMEpaIliiHI JOXOIW y BUIJISIII HapaxOBaHHWX BiJICOTKIB 3a
BUJaHUMH TPONIOBUMH TIO3UKaMHK (y BUIAJAKY Ha/IaHHS MO3WK BEHUYPHUMH (HOHIAMH BiJAIMOBITHO JI0 CTATTi 48
3akony Ykpainu «[Ipo iHCTUTYTH CHIJIBHOTO iHBECTYBaHHs» Ta HOpMaTuBHO-TIpaBoBUMHU aktamu HKIIIDP) ta
0OproBUMH LIHHUMHM MAepaMH, 3a 3aIMIIKaMH KOIUTIB Ha IMOTOYHHUX Ta JEMO3UTHHUX PaxyHKax, IOXOIH Bix
MpoJiaKy/morameHHs (DiHAHCOBMX aKTHBIB, JOOIIHKAa ()iHAHCOBHX AaKTHBIB Ta IHIIMX ONepaliii 3 aKTUBaMHU
Donny.

Jo cxmany aaMiHICTpaTHBHUX BUTpPAT BiAHOCATHCS OIEpalliiiHi BUTpaTH, Oe3rnocepenHbO MOB’s3aHi 3
3a0e3MeYeHHsIM JisUTbHOCTI (DOHY SIK IHCTUTYTY CIIIJIBHOTO 1HBECTYBaHHSI.

Ho ckmany cratTi «[HIII BUTpaTH» BIIHOCATHCS ONeEpaiiliHi BUTPATH Y BUTJISI COOIBAPTOCTI MPOJaHUX
(iHAHCOBHX aKTHUBIB, YIIHKA (JiHAHCOBHX aKTHBIB, Ta IHIIE.

Butpatn Ha crBOpeHHs/ (popMyBaHHS pe3epBYy MiA OYiKyBaHi KpeOuTHI 30MTKM 32 (iHAHCOBHUMU
aKTHBAaMH, Ta JIOXOJHU B po3(hOpMyBaHHS pe3epBy Mij OUiKyBaHi KPEAWUTHI 30UTKH B 3B 3Ky 3 IMOTAIICHHIM
nebitopcbkoi 3a6oproBanocTi (ab0 MPUIMHHEHHSM JOTOBOPY TOIIO), BiIOOPaXKalOTHCS HA HETTO-OCHOBI y CTATTI
«30UTOK BiJl 3MEHIIECHHA KOPUCHOCTI (IPpMOYTOK Bijl 3MEHIIEHHS! KOPUCHOCTI), Bu3HaueHui 3rigzHo MC®D3 9»
3BiTY PO CYKYIHHIA A0Xi/1, TIPUOYTOK Ta 30UTOK.

o ckmany crarti «DiHaHCOBI JOXOIU/BUTPATH» BKIIFOYAIOTHCS MPUOYTKW/ 30UTKU Bij| JAMCKOHTYBaHHS
(iHAaHCOBHX 1HCTPYMEHTIB.

[TpubyTku Ta 30UTKH, SKi BUHUKAIOThH BiJ] TPYNHU MOMIOHUX Omepalliii po3KpUBAIOTHCS HA HETTO-OCHOBI.
OnHak Taki MPUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SIKIIO BOHU € cyTTeBUMH (3rimHo 1. 35 MCEBO 1).
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[Ipu npunuHeHHi BU3HAHHA (PiHAHCOBOTO aKTHUBY B LIIOMY Pi3HHULS MiX:

- 0aJJaHCOBOIO BapTICTIO (BU3HAYCHOIO HA ATy MPUITUHEHHS BU3HAHHS) Ta

- O/ICP)KAHOI0 KOMIICHCAlielo (BKIIOYAIOUYM BCl OAEp)KaHI HOBI akTHBM MIiHYC ycCi HpPUHHSTI HOBI
3000B's13aHHS1) BU3HAETHCS B IPUOYTKY UM 30UTKY.

Bumorn momo ckmamy Ta po3mipy BHTpAT, SIKi BiAIIKOAOBYIOTBCS 32 PAaxXyHOK AaKTHUBIB IHCTHTYTY
CHINBHOTO iHBeCTyBaHHS mependadeHi 3akoHoM Ykpainu «I[Ipo IHCTUTYTH CHINBHOTO iHBECTYBaHHS» Ta
BiJNOBIITHUMHU HOpMaTUBHO-TIpaBoBUMH akTamu HKLTIDP.

Ilooamok na npudymox

BigmoBigro g0 m. m. 141.6.1 m 141.6 ct. 141 IlomatkoBoro komekcy Ykpainm (mam — IIKY)
3BUTBHSIOTBCS BiJl OMOJATKYBaHHs MOJATKOM Ha MPUOYTOK MiANPHEMCTB KOIITH CHIJILHOTO iHBECTYBaHHSI, a
came: KOILTH, BHECCHI 3aCHOBHUKAMH KOPIIOPAaTHBHOTO (JOHIY, KOIITH Ta iHII aKTHBH, 3aJIy4eHi BiJl yYaCHUKIB
IHCTUTYTY CHUIBHOTO IHBECTYBAaHHS, JNOXOMW BiJl 3MIACHEHHS OIEpamiid 3 aKTUBAaMH IHCTHTYTY CIIBHOTO
IHBECTYBaHHS, JOXOJM, HApaxOBaHI 3a aKTWBaMH IHCTUTYTY CHUIBHOTO IHBECTYBaHHS, Ta IHII OXOIW BiJ
JiSUTBHOCTI 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHA (BiCOTKH 3a MO3WKAaMH, OpEeHAHI (JII3MHTOBI) IUIATEXi, POSIITI
TOIIIO).

Jig minei mboro miAMyHKTY i aKTUBaMHU iHCTUTYTY CIUIBHOTO iHBECTYBaHHS PO3yMi€ThCS C(pOPMOBaHa
(orutaueHa) 3a paxyHOK KOIITiB CHIIBHOTO 1HBECTYBaHHS CYKYIHICTh MaifHa, KOPIOPAaTUBHHUX IIPaB,
HEPYXOMOCTi (B TOMYy YHCHI Yy BUIJISAI HEMOALIBLHOTO 00’€KTa HE3aBEPIICHOTO OyIiBHHIITBA/MaOyTHHOTO
00’€KTa HEPYXOMOCTI Ta/ab0 MOMITBFHOTO 00’€KTa He3aBEPIIEHOTO OYAIBHHUIITBA), MAWHOBHX MpaB, BUMOT Ta
IHIINX aKTHBIB, Mepel0auYeHNX 3aKOHAMU Ta HOPMAaTHBHO-IIPABOBUMH akTamu HarioHanbHOT KoMicii 3 IIHHHX
nanepiB Ta OHAOBOTO PUHKY.

Butpatu 3 mogaTky Ha mpuOYTOK BH3HAIOTHCS SK CyMa BHUTpPAaT 3 MOTOYHOTO Ta BiJICTPOYECHOTO MOAATKIB.
Bincrpodenunii momaTok sBisie COOOI0 TOJATKOBI akTHBH ab0 3000B’S3aHHS , IO BHHHUKAIOTH y PE3YNbTaTi
TUMYACOBUX PI3HHILIL Mi>K 0AJIaHCOBOIO BapTICTIO aKTUBY 4M 3000B’s13aHHsI Ta 1X MOAAaTKOBOIO 06a3010.

Bigctpouennii mogaTok po3paxoBYEThCS 3a OATaHCOBUM METOJIOM OONIKY 3000B'SI3aHB Ta SIBIIIE COOOIO
MOJJATKOBI aKTUBU a00 3000B'3aHHs, IO BUHUKAIOTH Y PE3yJbTaTi THMYAaCOBHX PI3HHIL MK OalaHCOBOIO
BapTICTIO aKTUBY M 3000B's13aHHs B OaIaHCl Ta 1X MOAaTKOBOIO 0a3010.

BincTpodeHi moiaTkoBi 3000B's13aHHS BU3HAYAIOTHCS II0JI0 THMYAaCOBUX PI3HUIIb, IO MHiIATAIOTH
OIOJAaTKYBaHHIO. BincTpodeHi MOJATKOBI aKTHBH BH3HAYAIOTHCA 3 YPaxXyBaHHSM IMOBIPHOCTI HAasBHOCTI B
Maii0yTHROMY ONOJaTKOBYBAaHOTO MPHOYTKY, 38 PaXyHOK SIKOTO MOXKYTb OyTH BUKOPUCTaHI THMYACOBI Pi3HUIII,
II0 MiISTal0Th BUPAXyBaHHIO.

Openoa

BusHaueHHs BigNMOBIMHWX OONIKOBHX TONITHK, $IKi HEOOXiJHO 3acCTOCOBYBAaTH JO YIOA OpEHH,
nepeadadeni MC®D3 16 «Opengay.

OpeniHi TIaTexi 3a yroJioro Mpo onepaliiHy OpeH Iy BU3HAIOTHCS SIK BUTPATH Ha MPSIMOJTIHIHHUN OCHOBI
HPOTSTOM CTPOKY OPEHIH, OCKUJIBKM 10 1CHYIOUHMX JOTOBOPIB OPEHAN TOBAapUCTBO 3aCTOCOBYE 3BIJIbHEHHS Bil
BHU3HAHHS, iepeadadeHi . 5 MCD3 16 .

Jo HasBHUX JOroBOpiB opeHad, B skux Donn Bucrymae openpapeM, ICI 3acTocoBye 3BibHEHHS Bill
BU3HAHHA, nependaueni n. 5 MC®3 16 i ve 3actocoBye BuMOru maparpagis 2249 MC®3 16 «Openga». A
came, 10 KOpOTKOCTPOKOBOI OPEH/IH.

ICI Bu3Hae opeHHI MIaTeXi, MOB’sA3aHi 3 TAKOIO OPEH/ION0, SIK BUTPATH HA iHIIIN cHUCTEeMaTHYHI OCHOBI,
sKa nepepdadeHa yMOBaMH JIOTOBOPY OPEH/IH.

3abe3neuentsn, yMOGHI 30008 'A3aHHA MA YMOGHI aKmMuUeU

BusnanHs, (hopMyBaHHS Ta OLIIHKY 3a0e3IeueHb 3/1iHCHI0EThCs BianoBiaHo 10 MCBO 37 "3abe3nedyeHHs,
YMOBHI 3000B's3aHHS Ta yMOBHI akTuBH", a TakoX iHmWUMH MC®3, sKi pPerymoTh KOHKPETHI BHIH
3a0e3revYeHb.

3abe3neyenHs ¢y BU3HABATH, SKIIO:

(a) cyb'exT rocmomaproBaHHS Ma€ iCHyrO4e 3000B'I3aHHS (IOpUAMYHE UM KOHCTPYKTHBHE) BHACIHITOK
MUHYJIOT TOJIiT;

(0) fimoBipHO, 10 BHOYTTS PeCypciB, SIKi BTLIIOIOTH y OOl €KOHOMIYHI BUrOAU, Oyae HEOOXITHMM IS
BHKOHAHHS 3000B'SI3aHHS; 1

(B) MOXXHA JOCTOBIpHO OIIIHUTH CYyMY 3000B'sI3aHHS.

VY pa3i HeBUKOHAHHS 3a3HAYEHUX YMOB 3a0€3MeUeHHs HE BU3HAETHCS.

YMoBHE 3000B'A3aHHS - 1IE:

(a) moxuBe 3000B'13aHHSI, K€ BUHUKAE BHACIIJOK MUHYJIUX MOJIH 1 iICHYBaHHS SIKOTO MigTBEPAUTHCS
JIUIIIE TCIs TOTO, SK BiAOymeThcs abo He BinOyAeThCs OJHA YU KiJbKa HEBU3HAYEHHX MaWOYTHIX MOMiH, HE
MOBHICTIO KOHTPOJILOBAHKX Cy0'€KTOM rocroaproBaHHs, abo
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(0) icHyroue 3000B's13aHHS, KE BUHUKAE BHACIIJOK MUHYJIUX TOJIiH, aJie He BUBHAETHCSI, OCKLIBKU:

(i) Hemae WMOBIPHOCTI, IO BHOYTTS PECypCiB, KOTPI BTLIIOIOTH y €00l €KOHOMIYHI BHUroau, Oyje
HeOOX1IHUM I IOralleHHs 3000B's13aHHg, 200

(i1) cymy 3000B's13aHHSI HE MOXHA OLIHUTH JOCTATHHO TOCTOBIPHO.

YMOBHHI aKTHB - MOXJIMBHA aKTHB, SIKAHH BWHUKAE BHACHIIOK MHHYJIUX TOZiN 1 iCHyBaHHS SKOTO
MiATBEPIUTHCS JIUIIE TICIA TOTO, SK BiAOymeTscss abo He BiAOyAeThCS OIHA UM KiTbKa HEBHU3HAYECHUX
MaiOyTHIX MOJi#, He MOBHICTIO KOHTPOJILOBAHHUX CY0'€KTOM rocroJaproBaHHS.

5. OcHOBHI NpUNYIIEHHS, OHiHKH TA CYIKeHHS

[Ipu migroroBui (iHaHCOBOi 3BITHOCTI 3AIMCHIOIOTHCS OLIHKH Ta MPUITYLICHHS, sIKI MarOTh BIUIMB Ha
esleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYyr0unch Ha MC®3, MCBO Ta TnymaueHHsX, po3pobienux Komitetom 3
TIyMadeHb MiKHApOAHOI (hiHaHCOBOI 3BITHOCTI. OIIHKHU Ta CyIKEeHHS 0a3yrOThCs Ha TOMEPETHROMY JOCBII Ta
iHImMX (Qakropax, MmO 3a ICHYIOYMX OOCTaBUH BBaXKAIOTHCS OOIPYHTOBAHMMH 1 3a pe3yslbTaTaMu SKUX
MPUAMAIOTBCS CYDKEHHS 11010 0anaHcoBOI BApTOCTI aKTHBIB Ta 3000B’s13aHb. X04a i PO3pPaxyHKH 0a3yIOThCS
Ha HasgBHIN iHopmarii mpo moTo4HI moAii, GakTHIHI pe3yNnbTaTH MOXYTH 3PEIITOI0 BIAPIZHITHCS BiJl IHX
po3paxyHkiB. O0xacTi, A€ Taki CyIKEHHS € 0COOJIMBO BaXUIMBHMH, O0JIACTI, MO XapaKTEPHU3YIOTHCS BUCOKHM
piBHEM CKJIaHOCTi, Ta 00JacTi, B AKUX MPUITYLICHHS i PO3PaxyHKH MalOTh BEIHWKE 3HAUCHHS JJIS MiATOTOBKH
(inaHCcOBOI 3BiTHOCTI 33 MC®D3, HaBe/ieHI HIDKYE.

5.1. Cyosrcenns w000 onepauiii, nodiii ado ymoe 3a eiocymruocmi konkpemuux MCD3

Aximo Hemae MC®3, kUil KOHKPETHO 3aCTOCOBYEThCS 0 oOmepailii, iHmoi moxaii abo ymMoBH, Mija 4ac
pO3pOOTIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI TONITHKH 3aCTOCOBYIOTHCS CY/UKEHHS, 00 iHGopmariis Oymna
JIOPEYHOIO IS TIOTPed KOPUCTYBAYiB U MPUHAHATTSI €KOHOMIYHHX PillleHb Ta JOCTOBIPHONO, Y TOMY 3HA4YeHHI,
1110 (hiHAHCOBA 3BITHICTB:

-Toia€ JOCTOBIpHO (DiHAHCOBWIA CTaH, (DIHAHCOBI PE3yNbTATH JiSUTBHOCTI Ta TPOIIOBI TOTOKH ;

-BimoOpakae eKOHOMIYHY CYTHICTh OTepalliii, iHIIiX Moiit a0o yMOB, a He JIHIe PUINIHy GopMy;

-€ HEUTPaIBbHOIO, TOOTO BUTHLHOIO BiJI yIiepeKeHb;

-€ TIOBHOIO B YCiX CYTTEBHUX aCIEKTaX.

[lig gac 3milficHEHHS CyIKEHHsI BPaXOBYIOThCS MOCHUJIAHHS Ha NMPUHHATHICTH HABEIEHUX Jalll JKEpen Ta
BPaxOBYE iX y HU3XiJTHOMY MOPSIKY:

-euMoru B MC®3, y sIKKX i1eThcs Mpo MoAiOHI Ta MOB’s3aHi 3 HUMH MTUTAHHS;

-BU3HAYCHHS, KpHUTEpil BU3HAHHA Ta KOHIICIIIil OLIHKH aKTWBIB, 3000B’s3aHb, MOXOJIB Ta BHUTpAT y
KonnenryanbHiit 0cHOBI iHAHCOBOT 3BITHOCTI.

[lin wac 3milficHEHHS CYMXKCHHS BpPAXOBYIOTHCS HAMOCTAHHINII TIOJIOKEHHS IHIIUX OpraHiB, IO
PO3pOOIIAIOTH Ta 3aTBEP/KYIOTH CTaHAAPTH, SKi 3aCTOCOBYIOTh IOJAIOHY KOHIIENTYaJdbHY OCHOBY IS
PpO3po0IIeHHS cTaHAAPTIB, iHITY Mpodeciliny JiTepaTypy 3 00JiKy Ta MPUIHSTI TalTy3eBi IPaKTHKH, TIEIO MipO¥o,
SIKOIO0 BOHHU HE CyIlepeyuaTh BUIIe3a3HAYEHUM JDKEpesIaM.

5.2.Cyo0sicennn uy000 cnpaeeousoi apmocmi aKmueie

CrpaBeayiuBa BapTiCTh 1HBECTHIIIH, IO aKTHBHO OOEPTAIOTHCS HA OpPraHi30BaHWMX (PIHAHCOBUX PUHKAX,
PO3paxoBYETHCSl HA OCHOBI IIOTOYHOT PUHKOBOT BapTOCTI HA MOMEHT 3aKPHTTS TOPTiB Ha 3BiTHY JHaTy. B iHImmx
BUMAJIKaX OI[iHKa CIPaBEJIMBOI BAPTOCTI IPYHTYETHCS Ha CYMKEHHSAX MO0 MepeadadyBaHUX MaHOyTHIX
TPOIIOBUX MOTOKIB, iICHYIOYOi €KOHOMIYHOI CUTYaIlil, pHU3UKiB, BIIACTUBUX PI3HUM (PIHAHCOBUM IHCTPYMEHTAM,
Ta iHmuX ¢akTopis 3 BpaxyBaHHsIM BUMOr MC®3 13 «OriHka cripaBeUIuBOi BapTOCTI» Ta BUMOT [loJiosKeHHSs
HKUII®P Big 30.07.2013p Nel336 «Ilpo 3arBepmkenHs [lonoxkeHHs Mpo MOPSIOK BH3HAYCHHS BapTOCTI
YUCTUX AaKTWUBIB 1HCTUTYTIB CIIUIFHOTO iHBecTyBaHHs». llpm OIiHII copaBeuMBOi BapTOCTI aKTUBIB
3aCTOCOBYIOTHCSI METO/IM OILIIHKH BapTOCTI, SIKI BiJIOBIJalOTh OOCTABMHAM Ta JUISl IKUX € JIOCTaTHBO JIaHUX, 11100
OLIIHUTH CIIPAaBEUIMBY BapTiCTh, MAKCHUMI3YIOUH BHUKOPHCTAHHS JIOPEYHUX BIIKPUTUX JIAHUX Ta MiHIMi3yIOUH
BUKOPHUCTAHHS 3aKPUTHX BXIAHUX JaHUX. METOI0 3aCTOCYBaHHS OLIHKU BapTOCTI € BU3HAYEHHS LiHH, 32 SKOO
BigOynacst 06 3BMYaiiHa omeparisl MpoAaXxy aKTUBY MIDK y4YacHHUKaMHd PHUHKY Ha JaTy OLIHKU 3a MOTOYHHX
PUHKOBUX YMOB. TOBapMCTBO 3aCTOCOBYE IOCIIJIOBHO METOJAM OIIHKH BapTocTi nependaueni MCD3 13:
PUHKOBHI ITiXi]l, BATPATHHUIA MiAXiJ Ta JOX1THUHN MK

OOmniKOBI OLIHKH Ta NPUIYLIEHHS, SKI MalOTh CTOCYHOK JO OLHKH (iHAHCOBUX IHCTPYMEHTIB, e
PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIIFOUOBHM JPKEPEIOM HEBU3HAUEHOCTI OIIHOK, TOMY IIIO:

-BOHH 3 BUCOKUM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUTMHOM Yacy, OCKIJIbKH OI[IHKH 0a3yroThCsl Ha
NOPUNYLIEHHSX LIOAO BiJICOTKOBUX CTaBOK, BOJATWIBHOCTI, 3MiH BaIOTHUX KypCiB, MOKa3HMKIB
KPEIUTOCTIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBAaHb IIiJ{ 4Yac OI[IHKK 1HCTPYMEHTIB, a TaKOX CcrerudiyHnx
ocobnHBOCTEl omepariii; Ta

-BIUIMB 3MiHU B OI[iIHKaX Ha aKTHBH, BioOpakeH1 B 3BiTi mpo (hiHAHCOBUM CTaH, a TAKOX Ha JOXOAU
(BuTpaTH) MoXe OYTH 3HAYHUM.

16



SxO1 BUKOPUCTOBYBANKCH 1HIL MPUIYIIEHHS 00 BiJCOTKOBHX CTABOK, BOJIATHIBHOCTI, KypCiB OOMIHY
BaJIIOT, KPEAUTHOTO PEUTHHTY KOHTpAreHTa, 1aTH ohepTH 1 KOPUTYyBaHb ITiJl Yac OIIHKU 1HCTPYMEHTIB, OijbIra
a0o0 MeHIIa 3MiHa B OLIHII BapTOCTi (piHAHCOBMX IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBHX KOTUPYBaHb Maja
0 iCTOTHHIA BIUIMB Ha BiZoOpaskeHUH y (piHAHCOBIK 3BITHOCTI YHCTHI MPUOYTOK Ta 30MTOK.

BuxopucTtanHs pi3HHX MapKeTHHTOBUX IPHUITYIIEHb Ta/a00 METO/IiB OIIHKH TaKOK MOXK€ MAaTH 3HAYHHUU
BIUTMB Ha Mepei0adyBaHy CIpaBeIINBY BapTiCTh.

5.3.Cyodsicennsn w000 ouiKysanux mepminie ympumyeanus (inancosux incmpymeHmis

[Ipodeciiine cymkeHH MOA0 TEPMiHIB yTpUMaHHs (iHAHCOBUX IHCTPYMEHTIB, IO BXOATH A0 CKIIAay
(iHAHCOBHX aKTHBIB IPYHTYETbCA Ha OLHII PHU3UKIB (DiHAHCOBOrO IHCTPYMEHTY, HOro MpHOYTKOBOCTI i
OUHaMILl Ta iHmMX ¢akropax. [IpoTe icHYIOTh HEBU3HAYCHOCTI, SIKi MOKYTh OYTH IMOB’s13aHi 3 MPU3YIHHEHHIM
00ITy MIHHWX TarnepiB, M0 HE € MIAKOHTPOIBHUM (PAKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (hiHAHCOBHX
1HCTPYMEHTIB.

5.4. Buxopucmanna cmagox OUCKOHMY8AHHA

SIKmo BMMB Yacy Ha BapTICTh TpoOIICH HE iCTOTHWH, TOJI NUCKOHTYBAaHHA HE 3aCTOCOBYEThCS. Sk
MPaBUIIO, II€ CTOCYETHCS MMOTOYHUX 3a00pPrOBaHOCTEH, CTPOK TMOTAICHHS SIKUX He Oibie oxHOro poky. Hemae
CEHCYy 3a BIICYTHOCTI TinmepiH(IAMil AMCKOHTYBAaTH KOPOTKOCTPOKOBI OOPToBi IiHHI MamepH, MOTOYHY
Ne0ITOpChKY 3a00proBaHiCTh 3a TOBapu, poOOTH, MOCITYTH, MOTOYHI 3000B’S3aHHS, SKIIO BOHHU BUIAIOTHCS
(BHHHMKAIOTH) 1 MOTAIIAIOTHCS B MEKaX HOPMAaJIBHOTO OMEPaLlifHOTO IUKITY.

3 eKOHOMIYHO{ TOYKH 30py, B POJIi CTaBKH JUCKOHTY € OakaHa iHBECTOPY CTaBKa JOXOJIy Ha BKIIAJCHHUN
KamTajd y BIONOBiMHI 3 piBHEM pH3WKY TMOAIOHI OO0'€KTH iHBecTyBaHHsS, a00 - CTaBKa [IOXOIy 3a
IbTEpPHATUBHUMH BapiaHTaMM iHBECTHUIIIH 13 3iCTaBISHHS PIBHS PU3HUKY Ha JaTy OmiHKHA. CTaBKa IUCKOHTY Ma€
BHU3HAYATHCS 3 YPaxXyBaHHSIM TPHOX (haKTOPIB:

a) BapTOCTI TpoOIIeH y Jaci;

0) BapTOCTi JKEped, AKi 3ay4aroThes Uil (DiHAaHCYBaHHS IHBECTUIIHOTO TPOEKTY, SIKi BUMAararoTh pi3Hi
PiBHI KOMIICHCAIIIT;

B) (akTopy pU3UKY a00 Mipy HMOBIPHOCTI OTPUMaHHS OYiKyBaHHUX Y MallOyTHEOMY JTOXOJIIB.

JlJis TUCKOHTYBaHHS JOBrOCTPOKOBOI JeOITOPCHKOI Ta KPEAMTOPCHKOI 3a00OpProBaHOCTI, Ha SKi HE
HapaXxOBYIOTHCS BIJICOTKM 3aCTOCOBYETHCS CTaBKa JAMCKOHTYBAaHHS, sIKa JOpiBHIOE oOmikoBii ctaBui HBY Ha
JaTy BHWHUKHEHHS Takoi 3a0oproBaHocTi abo 1i moaumdikamii. HecyTTeBuUM BBaXKa€ThCS BiIXHUICHHS
JMCKOHTOBAHOI BAPTOCTI BiJf HEAMCKOHTOBAHOI BapTOCTi y po3mipi go 10%.

5.5. Cyoorcenns w000 eusagnenna 03HaK 3HEYiHEHHA PIHAHCOBUX AKMUBIE

BinHOCHO (hiHAaHCOBHX aKTHBIB, SIKi OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBapTICTIO, TOBapUCTBO HA ATy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta HAa KOKHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEAUTHOT'O PUBHKY.

ToBapucTBO BH3HA€E pe3epB MiJl O4iKyBaHI KpenauTtHi 30utku (mani - POK3) 3a pinancoBumMEM akTHBaMu,
SIKi OIIIHIOFOTHCS 32 aMOPTHU30BAHOK) COOIBApPTICTIO, Y PO3MIpi OUiKYBaHUX KPEIUTHHUX 30UTKIB 3a BECh CTPOK il
(iHaHCOBOTO aKTHBY (IIPW 3HAYHOMY 30UNBIICHHI KPEAUTHOTO PU3UKY//IJIsI KPEAUTHO-3HEIIHEHUX (IHAHCOBUX
aKTHBIB) a00 12-MiCSYHHMHU OYiKYBaHMMHU KpEAMTHHMH 30UTKamMK (Y pasi HE3HAYHOTO 3POCTAaHHS KPETUTHOTO
PU3BHKY).

VY Bunazaky ¢iHaHCOBHX aKTHUBIB KPEOUTHUM 30UTKOM € TEMEPiIHS BapTICTh PI3HUII MiX IOTOBIPHUMH
TPOIIOBUMHU ITOTOKAMH 1 TPOIIOBHMH ITOTOKaMH, siKi TOBapUCTBO OUIKY€E OJIEPIKATH HA CBOIO KOPHUCTb.

POK3 = nguckoHTOBaHI I'poIIOBiI MOTOKH — JMCKOHTOBAHI OYiKyBaHi I'POIIOBI MOTOKH 3 ypaxXyBaHHSIM
WMOBIpHOCTI fiedonTy.

Jdas nediTopcbkoi 3adoproBaHicth (y TOMY 4Hcal NMO3UK), OOpProBux UHIHHMX ManepiB 10
YTPUMYKOThCSl 0 morameHHsi, ®oHa 3acTocoBye OaratoakTopHy MoAedb OHIHKH O4YiKyBaHHX
KPeIMTHUX 30UTKIB 32 TPbOMA CTAAIAMM OLiHKH.

3rimao MC®3 9 ®onx po3riisgae Tpy CTaail Ui OI[IHKH KPEIUTHOTO PU3HKY:

Crapin 1 Crapis 2 Crapin 3
Huzbknii kpeauTHUIA Cepenniii kpeauTHHI Bucoxnii kpeauTHHIH
PM3HUK PM3HUK PM3HUK
30iab1IIeHHSA Bincyrae 3HauHe HasBHe 3HauyHe Hemunyuwnii abo HasBHUH
KPEeAUTHOT0 PU3HKY 3011bpLIICHHS 301IbIIeHHS nedonr
Po3mip Bu3HaHOTO 12-micsiuni ouikyBaHi OuikyBaHi KpeIUTHI 30MTKH 32 BECb TEPMiH KHUTTS
3HeliHeHHA KPEJIUTHI 30UTKH (hiHaHCOBOT'O aKTUBY
Oco0auBocTi BizncoTkoBHid 10X1/1 PO3PaXOBYETHCS BUXOAIYH 3 BizncoTkoBuil 10Xizn
PO3PaxXyHKY 0011iKOBO{ BapTOCTi (hiHAHCOBOTO aKTUBY 0€3 pPO3PaxOBYEThCS BUXOSTUH 3
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(pinancosoro roxony BpaxyBaHHsI BU3HAHOTO PE3€pBY Ha 3HELIHEHHS 00:1iIKOBO{ BapTOCTi

(hiHaHCOBOI'O aKTHUBY 3
BpaxyBaHHIM BU3HAHOTO
pe3epBy Ha 3HEI[IHCHHS

Po3paxyHOK 0uikyBaHUX KpEAUTHUX 30UTKIB 3/IIHCHIOETHCS B JCKIIbKA €TaIIiB.

Eran 1. BusnayeHHs1 piBHA KpeIMTHOI0 PU3MKY HA JaTy NMepBiCHOro BU3HAHHS TAa Ha 3BiTHY JaTy
1eb0iTOpCchbKOI 32a00ProBaHOCTI, CTPOK MOrallieHHsI SIKOI 1€ He HACTAB.

PiBens/cTafisi KpeIUTHOTO PU3UKY BH3HAYAETHCS B 3aJIEKHOCTI BiJl HASSBHOCTI a00 BiICYTHOCTI (hakTopiB,
mo Bu3HaueHi B Tabmmmax 1,2,3. Jnsg aHamizy BiANOBIZHUX (aKTOpiB BUKOPUCTOBYBATH OQiliiHY
3araJbHOIOCTYITHY iH(OpPMAIIiI0 Ta BHYTPIIITHIO iHPOpMaIIifo OOpKHUKIB, sIKa HE € KOH(]IIEeHIIIHOO.

BusnaveHHst piBHSI KPEIUTHOIO PU3HUKY

Tabmums 1

Hu3bkuii KpeAUTHUIT PUBHK

Ne DaKTOpU pUBHKY
3/m
1 [lo3nuanpHUK B HAHOMMKUiN IEpCIIEKTUBI Mae cTalinbHY 37aTHICTh BUKOHYBATH NPUIHATI Ha ceOe
3000B'I3aHHS
2 BiticekoBwHif cTaH, HECTIPHUATINBI 3MIHH €eKOHOMIYHHX Ta KOMEPIIHHUX YMOB B OLTBIII BiITaICHIH

MEPCIICKTHBI MOXKYTh, ¢ He 000B'SI3KOBO, 3HU3UTH MOT'0 3JIaTHICTh JI0 BUKOHAHHS 3000B'13aHb

To3unanvuux/60paHcHUK 68 HAOAUICUTTE NEPCHEKMUB] MAE CMADLIbHY 30AMHICMb BUKOHYBAMU NPULIHAMI HA

cebe 30008 'A3aHHS, BIOCYMHE 3HAUHE 3DOCMAHHS KDEOUMHO20 PUSUKY

Taomums 2

Cepenniii KpeAUTHUIH PU3UK

No ®DaxTOpH PU3UKY
3/1
1 HecBoeuacHe BUKOHaHHS 3000B’3aHbh B MUHYJINX TepioIax
2 30UTKOBA MiSUTLHICTh MO3WYATLHUKA 33 OCTaHHIH 3BITHUN TIEPioJ
3 Bin’eMHi uncTi akTHBHY (BIACHUH KaIiTald) 3a OCTaHHIH 3BITHUH mepion
4 HasBHicTh OgaTKkoBOTO OOpry
5 HesakpuTi cymoBi cripaBH, B SKUX OOP)KHHUK BHCTYIIA€ TTO3UBAYEM MO0 CTATHEHHS (hiHAHCOBOTO
Oory 3 TpeTix cropin/ abo BiAMOBigaveM MI0J10 MOTaleHHs ()iHAHCOBOTO OOPTY TPETiM CTOPOHAM
6 HeraruHza indopmarris B 3MI 1110710 AiJ10BOI pemyTartii
7 HasiBHicTh (hi3n4yHOT 0cOOM-00pKHUKA/ 00 OB’ A3aHUX CTOPIH IOPUIUIYHOT 0COOU-00PKHKKA B
CIMCKaX 0ci0, 10 SIKMX 3aCTOCOBAHO CAaHKIIi Yepe3 poCiiichbKy arpeciro mpoTH YKpaiHu
8 HoBocTBopeHa ropuauvHa 0c00a-00pKHUK, BICYTHs aHATITHYHA iHQOpMaITis
9 BincyTHst Oyap-sika iHQOpMaIlisl JUIsl OLIHKH IJIATOCTIPOMOXHOCTI OOpKHHKA
10 | Omnaru mo Oyab-IKOMY IOTOBOPY 3 IMM OOP>KHUKOM TpOCTpoUeHi Oinblie, Hix Ha 30 qHIB
(ctipocToBHE npunyuieHHs 3rigno MC®P3 9)
11 | Hacranss gopc-MakopHHX 00CTaBHH y OOp)KHHKA
12 | IlponoHralisi CTPOKiB MOTAIIeHHS

3nauni inancosi mpyonowsi nO3UHATLHUKA, YMOBU 002080pPY BUKOHYIOMbCS HE NOBHICMIO, NOs6A

tLmMosipHoCcmi baHKpymcemea abo peopaauizayii no3u4aIbHUKa ma iHue

Taomuus 3

Bucokuii KpeauTHUIl PU3UK

No DaxTOpH PU3UKY
3/
1 BopxHuK/KOHTpareHT odiuiiHO 3asBUB PO OAHKPYTCTBO
2 BopxHuKa/KOHTpareHTa BH3HAHO OAHKPYTOM/pO3MOYATO NpOUEAYpPY JiKBimamii (IpUIMHEHHS)
IOpUIIMYHOT 0cOOM B YCTAHOBJICHOMY 3aKOHOJJABCTBOM MOPSIJIKY
3 Xoua 0 OIHUM i3 30BHINIHIX PEHTHHTIB OOpKHUKA 3aiKCOBAHO MOHMIKESHHS JIO PIBHS «e(OIT
4 BopxHuK, 1110 € eMITEHTOM LIHHUX MaMepiB, 3TiAHO 3 MOPIAKOM, Nlepe0aueHuM HOPMAaTHBHO-
MpaBoBUM akTOM HartioHampHOT KoMicii 3 I[iHHUX nanepiB Ta (POHIOBOTO PUHKY, YKIIFOUEHO J0 CIIHCKY
EMITEHTIB, 1[0 MAIOTh O3HAKKU (DIKTHBHOCTI
5 BopHHUK/KOHTpareHT MpoCcTPO4MB HoramieHHs: 0opry Outbl Hixk Ha 90 KaJleHIapHUX JIHIB

Ymoeu docosopy ne guxonyiomocs, 06 ekmusHe c8iOuenHs 3HeyineHHs PiHaHCO8020 THCMPYMeHmy

3a HasBHOCTI OAHOrO 1 Oinblie (akTopiB, OL[iHKA MPOBOIUTHCS BIAMOBIAHO 0 YMOB Ti€l cTaiii, B sKii
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BUSIBIICHO (aKTOp pU3UKY. Y pasi, SKIIO Ha 3BITHY JaTy HeMae 301NbIIeHHS KPeOUTHOTO PU3UKY, OLiHKA Ta
00JIiK aKTHBY TPOJOBXKY€E 3AiliCHIOEThCS 3a mpaprmiamMu Cranii 1. Slkmo BusBieHo dakTopu pusuky B Cramii 2
a6o Crapii 3, TO OIliHKA MPOBOAUTHCS 32 MPABHIIAMH HAWBHUIIOI CTAIii.

Bukmiouenns: y pasi HasBHOcTi ¢akTopy pusuky Craxmii 3, moxke OyTH yXBaJeHO pilIEHHS PO
TIPUIMHEHHS] BU3HAHHS JedonTy OOpKHHKA/KOHTpareHTa 3a Takoi YMOBH: OOPKHUK/KOHTPAareHT 3IiHICHUB
TOTanIeHHs 0Opry B MOBHOMY 00cCs3i, Ta € OOTpyHTOBaHE CYMKEHHS, 0 OOpPKHHUK/KOHTPAreHT TOIPH HasBHI
(hiHAHCOBI TPYAHOILI CIIPOMOKHUN 00CTYTOBYBaTH OOPT.

BincoTox He100TpMMaHHS I'POIIOBOIO MOTOKY Ta BiICOTOK PU3UKY HACTAHHSA AedoaTy

OdikyBaHHH BIJICOTOK HETOOTPHMAHHS T'POIIOBOTO MOTOKY Ta BiJICOTOK PU3WKY HAacTaHHS AeONTy €
Cy0’ €KTHBHOIO OL[IHKOIO.

Ha moment 3atBepmxenHst miei Mopeni OLiHKM pe3epBy MiJ OYiKyBaHi KpeAWTHI 30MTKH B YKpaiHi
BimmoBimHO 1Mo Hakasy Ilpesmmenta Yxpainm Ne64/2022 Bim 24.02.2022 poky BBeA€HHH BOEHHUI CTaH y
3B'SI3KY 3 MOBHOMAcIITaOHUM BTOprHEeHHsIM Pociiickkoi denepaunii Ha TepuTopio YKpaiHu.

BifncoTkn HeTOOTpUMAaHHS TPOLIOBOTO MOTOKY Ta BiACOTOK PU3HMKY HacTaHHs nedonty 3rinHo Tabmumi 4
BH3HAYAIOTHCS BUXOASMYM 3 00CTaBMH Ha TMOTOYHY JaTy, BPaXxOBYIOYHM HEBIIOMHIA XapaKTep MaiOyTHIX MO,
HernepeadavyBaHOCTI BOEHHOI CHTYyallii, i BIDIMB Ha MOMANBINTY HiSUTBHICTH CyO’ €KTiB TOCIIOJApIOBAaHHS Ta
MPOTHO3HMUX OYIKyBaHb IIOJNO PHU3MKY HAcTaHHS Ie(odTy Ta WOro BIUIMBOM Ha €KOHOMiYHI TMOKa3HUKH B
JIepIKaBi.

VY pasi 3MiH 30BHINIHIX (aKTOPiB, BIIICOTKH MOXYTh NEPEriAAaTHCh, BUXOMMYHM 13 THX UM IHIINX
00CTaBHH.

Tabnuus 4
QuikyBaHuii BiICOTOK HEIOOTPUMAHOT O
. . Pusuk HacTaHHs
PiBeHb KpeIMTHOr0 PH3UKY | FPOLIOBOrO MOTOKY Bil 3arajJbHOr0 rpoLIOBOro o
nedoary, %
MOTOKY
1 2 3
Hu3bkuii KpeAnTHUIA pU3UK 5% 20%
CepenHiii KpeTUTHHI pU3UK 30% 50%
Bucokuii KpeAnTHHI PU3UK 100% 100%

Eran 2. BusHaueHHs1 04iKyBaHOI CyMH HeJOOTPUMMAHHS I'POLIOBHUX NMOTOKIB B 32J1€5KHOCTI Bii piBHSA
KPEeAUTHOI0 PU3NKY TAa PU3UKY HACTaHHS Ae(oaTy

HenooTpumanuii rpomIoBuil MOTIK 3aN€XUTHh BiX PIBHSI KPEOUTHOTO PU3WKY. UMM BHINE KPEeTUTHHA
PU3UK, TUM OLTbIIE BIPOTiTHICT Ta CyMa HETOOTPHUMAHUX TPOIIOBUX MTOTOKIB.

3araipHa CyMa HEJIOOTPUMAHHS TPOIIOBUX IOTOKIB BHU3HAYAETHCS LUISXOM MHOXKEHHS PO3MIpY
JOTOBIPHUX TPOLIOBUX MOTOKIB HA OYiKYBAaHMH BiZICOTOK HEIOOTPHUMAHHS 3 YpaxyBaHHSM PU3UKY HACTaHHS
nedonTy, BUZHAYEHOTO y BiJicOTKaX. ['poIoBi MOTOKM CTPOK MOTamieHHs sSKuX Oinbine 12 MicsmiB 31 3BiTHOI
JIaTH PO3PaXOBYIOTHCS 3 ypaxXyBaHHSIM CTaBKH JTUCKOHTYBAaHHS BiIOBIIHO N0 cypkeHHs [IpumiTka 5.4).

Jnsi rpomoBux komrtiB (y 0e3roTiBkoBiii ()opMi Ha MOTOYHHX Ta JAENMO3UTHHX paxyHka), DoH
3aCTOCOBY€ PelITHHIOBY MO/IeJIb OILIHKH OYiKYBAHUX KPeAUTHHUX 30MTKIB:

YmoBu DakTOop pU3MKY OuikyBa Puzux
po3MileHHsI HUH HACTAHHS
KOWITIB BijicoTok | aedoary,
PHM3UKY %
1 2 3 4
I'pourosi Bank 3 BHCOKOIO HaiifHICTIO (IHBeCTHLIHHIIA piBeHb peUTHHTY UAAAA | UaAA, UaA, 0% 10%
KOIITH HA uaBBB, uaK1, uaK2, uaK3; piBens HafiifHOCTI 5,4, 110 IPHUCBOIOETHCS PEHTHHTOBIMHI
10TOUHOMY areHCTBaMH, sIKi BHECEHI /10 Jlep)kaBHOTO peecTpy YIIOBHOBaKEHUX PEHTHHIOBHX
GaHKiBCHKOMY areHTcTB HKLIIDP) _ _ V
paxymKy B?.HK 3 61.]'1]).%}1 HHU3bKUM KPETUTHHM peI/ITI/IHFOMv(Cl'[eKyJ'[ﬂTI/IBHl/IM piBEHBb peuTuHry; . 5% 20%
piBeHb HafiiHOCTI 3,2,1, 10 IPUCBOIOETHCS PEHTHHTOBIMH areHCTBAMH, SIKi BHECEHI J10
Jlep:kaBHOTO peecTpy yroBHOBaKeHUX peiTrHroBuX areHTcTB HKLTIDP)
[puitasarrs HBY pimenns npo JikBizamiro 6aHKiBChKOI YCTAaHOBH Ta BiICYTHOCTI 100% 100%
WMOBIPHOCTI TOBEPHEHHS TPOIIOBUX KOIITIB

Jleno3surun BaHk 3 BUCOKOIO HaIiiHICTIO (IHBECTHUIIiHUI piBeHb peiiTuHry UAAAA , UAAA, UaA, 0% 10%

oBepHaiir, uaBBB, uaKl, gaKZ, uaK3; PpiBeHb HAIHHOCTI 5,4, 110 NPUCBOIOETHCS PEHTUHIOBUMU

JIeNO3UTH /10 areHCTBaMH, sIKi BHECeHi 10 J[ep)kaBHOTO peecTpy yMOBHOBKEHUX PEUTHHTOBHX

samuTanHs Ta |LCHICTE HKUIIDP) _ _ _

A — BgHK 3 61n§m HH3KHM KPE/IUTHHM PEHTHHIOM (cHeKkyISITUBHUI PiBEHb pedtuury; 5% 20%
piBens HaxiiHOCTI 3,2,1, 1110 IPUCBOIOETHCS PEUTUHIOBUMH areHCTBAMH, SIKI BHECEHI 10

CTPOKOM. Ro . | JepxaBHoro peectpy ynoBHoBakeHHX pertuHrosux areHrcts HKITIDP)

TPBOX MICHIIB [Mpwuitnsittst HBY pitmennst npo nikBinamnito 6aHKiBChbKOT YCTAHOBH Ta BiJJCYTHOCTI 100% 100%
HIMOBIpHOCTI MOBEpHEHHs TPOLIIOBHUX KOLITIB
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YMmoBu DaKkTOp PU3HKY OuikyBa Pusux

po3MileHHst HHi HACTAHHS
KOIITiB BincoTok | aedoary,
PU3HKY %
1 2 3 4
Jleno3utun BaHk 3 BHCOKOIO HAIiIHICTIO (IHBECTHIIWHIN piBeHb peUTHHTY UAAAA | UAAA, UaA, 10% 10%

CTPOKOM Bix uaBBB, uaKl, L.laKZ, uaK3; PpiBeHb HaJlIHHOCTI 5,4, 10 IPUCBOIOETHCS PEUTUHTOBUMU
areHCTBaMH, SIKi BHECEHI 10 JlepKaBHOTO PeeCTPy YIOBHOBAKCHUX PEUTHHIOBUX

TPHOX MicsIliB
areHtctB HKLIIDP)

i OlibIIe

Bank 3 O11b11 HU3BKUM KPETUTHUM PEUTHHIOM (CHEKYJIATHBHUI PiBEHb PEHTHHTY; 20% 20%
piBeHB HafiiHOCTI 3,2,1, 110 MPUCBOIOETHCS PEHTHHIOBIMH areHCTBAMH, SIKi BHECEHI J10
JlepaBHOTO peecTpy YHOBHOBaKEHHX peiituaroBux areHrcts HKIIIDP)

[puitasatrs HBY pinreHHst npo JTikBixaiiro 6aHKiBChKOT YCTAaHOBH Ta BiJICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS IPOIIOBHX KOIITIB

OuikyBaHi KpeIuTHI 30MTKH Big0OpakaloTh BiacHi o4yikyBaHHSI POHAY 00 KPEOAUTHUX 30UTKIB.

5.6.Cyosicenns w000 openou

®doHJ OpeHAyE HEXKHUTIOBE NPUMIIICHHS (opengonmasenir — TOB «IHHEKC KOMITAHID,
inenTudikamiiHui Ko opuauuHoi ocobu 41385531), 3rigHo JloroBopy opeHIM HEXHUTIOBOIO HMPUMIILICHHS
Ne 09/05/212 Big 07.09.2023 p., crpok openam 3 11 Bepecus 2023 poky mo 11 Bepecus 2024 poky.
KepiBHHLTBO HE Ma€e OOTPYHTOBAHOI BIEBHEHOCTI Y TOMY, 1[0 B MOJAIBIIOMY Oyze peani3oBaHa MOKJIUBICTb
MOJIOBKEHHS CTPOKY Jii IbOro A0roBopy. MoH1 3aCTOCOBYE 3BUILHEHHS BiJl BU3HAHHS OPCHIM, Mepea0aveHi 1.
5 MC®3 16 (kopoTKOCTpPOKOBa OPEH/IA) Ta BU3HAE OPEHIHI IJIATeXi Ha MPSAMOIIHIHHIA OCHOBI.

Inuri pxepesia HeBU3HAYEHOCTI:

®oHJ HE MOXKE JOCTOBIPHO OIIHUTH BIUIMB Ha (DiHAHCOBHUM CTaH OyAb-IKOTO MOJANBIIOTO TOTIPIICHHS
CUTYyallil 3 JKBiHICTIO HAa (DIHAHCOBMX PUHKAX Ta ITBUIIEHHS HECTAaOIMTbHOCTI Ha BAIOTHUX pWHKax. Ha
nymKy DoHJy, BKHBAIOTHCS yCi HEOOXiHI 3aX0IU AJIS MATPUMKHU KHUTTE3NATHOCTI Ta 3pOCTAHHS JisUIBHOCTI Y
MOTOYHUX yMoBax. OOyacti, Jie Taki CyIKeHHs € OCOOJIMBO BaKIMBUMH, 00JaCTi, IO XapaKTePU3YHOThCS
BHCOKHM piBHEM CKJIATHOCTI, Ta OOJIaCTi, B SKHUX IMPHITYIIEHHS W PO3paXyHKH MAIOTh BEJIHMKE 3HAYCHHS I
miarotoBku (inaHcoBoi 3BiTHOCTI 32 MC®3, okpim poskputux Buie B [IpumiTui 5 (CyaKeHHS MIOAO OLIHKH
CTpaBeJIMBOI BAPTOCTI aKTHBIB, BITHECEHUX 0 3-TO PiBHA i€epapxii crpaBeIIUBOI BApTOCTi; CYKEHHS IIOMO0
TEepMiHIB yTpuMaHHS (iHAHCOBUX IHCTPYMEHTIB), HaBeaeHi B [Ipumirtiii 6.

Cmyninb noeautenns Oebimopcokoi 3abopeosanocmi. TOBapUCTBO OIIHIOE BIPOTIMHICTD ITOTAIICHHS
TOProBOi JeOITOPCHKOI Ta IHINOI 3a00ProBaHOCTI HA OCHOBI aHaNi3y OKpeMux JaoroBopiB. dakrtopu, ski
OepyThCs 10 yBard, BKIIOYAIOTh aHAII3 32 TEPMiHAMH IOTalIeHHs Ae0iTOpChKOl 3a00proBaHOCTI y TIOPiBHAHHI
13 IJIATDKHOKO ICTOPIi€I0 Ta JOCTYITHY PHHKOBY iH(OpPMAIIiIO MIOA0 3aTHOCTI KOHTpareHTa 3AiiHCHUTH oruiary. Y
BUTIAJIKY, SKIIO (PAKTU4YHI CYMH TOBEPHEHb BHSBISATHCS MEHIIMMH 3a OIIHKHA KEpPiBHUIITBA, TOBAPHCTBO
3MyIIeHe Oyjie BioOpa3uTH JOJIaTKOBI BUTPATH HA TIOKPUTTS 30UTKIB BiJl 3MEHIIICHHS KOPUCHOCTI.

O1iHKY Ta Cy/KEHHS MiUTaloTh MOCTIHHOMY aHai3y Ta 00YMOBIIEHI MHHYJIUM JIOCBiZIOM KEepiBHHUIITBA
Ta iHMMX (aKTOpax, B TOMY YMCIIi Ha OYiKYBaHHSX BiTHOCHO MaOYyTHIX MO/Ii.

6. Po3kpurTs indopmanii 11010 BUKOPUCTAHHS CNPABEIJINBOI BAPTOCTI

6.1. MeToauKu OLIHIOBAHHS TA BXIi/IHi 1aHi, BAKOPUCTAHI A/l CKJIAJaHHA OLiHOK 32 CIIPaBelJINBOI0
BapTicTIO

O1iHKH CipaBeIMBOT BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO TakKi OIIHKH, siKi BUMararotbcsi MCD3

9 ta MC®3 13 y 3BiTi Ipo (piHaHCOBUII cTaH Ha KiHELb KOXKHOT'O 3BITHOIO Iepiofy.

Knacu akTuBiB Ta Merton
3000B’s13aHb, MeToauku ONiHIOBAHHSA OL[IHKH Buxigni nani
OLliHEeHHX 32 (PUHKOBHIA,
CIpaBeIIuBOI0 JMOXiTHUIA,
BapTicTIO BUTPATHHI)
[HCTpYMEHTH KamiTay IlepBicHa ortiHKa 3IHCHIOETHCS 3a 1X PunkoBuit BipxoBwuii crincok,
("acTKH rocnogapchKux CIpaBeINBOIO BapTICTIO, KA 3a3BHYAN Joxinauit OipxoBHil Kypc,
TOBapHCTB) JIOPIBHIOE I[iHi orepalii, B XoAi sikoi OyB KonrpakTHi ymMOBH,
oTpuMaHuii aktuB. [loganpima oriHka di"aHcoBa 3BITHICTH
3IIMCHIOETHCS 32 CIIPABEAIMBOIO BAPTICTIO Ha EMITCHTIB
JaTy OLIHKH. Y BHUINAAKaX KOJIM HasIBHOT KOpPIOPaTHBHUX IPaB
OCTaHHBOT 1H(OpPMAIIIT II0I0 TAKUX
IHCTPYMEHTIB KalliTalry HeJI0OCTaTHbO, 1100
BU3HAYKMTH CHPABEUIMBY BapTiCTh, a00 KOJIU
iCHY€ IMPOKUH /Tiarma30H MOKIIMBUX OI[IHOK
CHpaBeITNBOI BapPTOCTi, TOMI COOIBapPTICTh €
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Knacu akTuBiB Ta Meton
3000B’s13aHb, MeToaukn oiHIOBAHHSA OI[iIHKH Buxigni gani
OlliHEHHUX 32 (pMHKOBHUIA,
cIpaBeAJTUBOIO aoxiaHmii,
BaPTicTIO BUTPaTHHI)
HAMKPAIIolo OI[IHKOO
I'pomroBi komTH Ta iX INepBicHa oriHKa 3MiHCHIOETHCS 32 PunkoBwMiA, Ooimiitai kypcu HBY
€KBIBAJIEHTH CIpaBeIIINBOIO BapTICTIO, SIKa JOPIBHIOE iX Joximamit
HOMiHaBHIH BapTocTi. [Toganmpima ominka 3a
aMOPTH30BaHOIO COOIBaPTICTIO, 3aCTOCOBYIOUH
MeToJ ehEeKTHBHOTO BiJICOTKA 32 BUPaxXyBaHHS
pe3epBY MiJ] O4iKyBaHi KPEAUTHI 30UTKU
IToTouna nebiTopcrka INepBicHa oIliHKa 3MIHCHIOETHCS 3a Joxinuuit KontpakTHi yMOBU
3a00proBaHicTh (OKpiM CIIPaBE/ITUBOIO BAPTICTIO, SIKA 3a3BHYAM
Je0ITOPCHKOT JIOPIBHIOE BapTOCTI MOTaNIEHHsI, TOOTO CyMmi
3a00proBaHoCTI 3a OYIKYBaHMX KOHTPAKTHHUX I'POLIOBHUX MOTOKIB.
BHJAaHUMH aBaHCAMH) [Tonmanpmma oriHKa 3MIHCHIOETHCS 32
aMOPTH30BaHOIO COOIBaPTICTIO, 3aCTOCOBYIOUH
MeToA e(heKTUBHOTO BiJICOTKA 3a BUPAaXyBaHH:I
pe3epBy MiJ| O9iKyBaHi KpeAUTHI 30UTKH
[otouni 3000B’s13aHHA INepBicHa ormiHKa 3MiHCHIOETHCS 32 Burparamii KontpakTai yMmoBH

CIIPaBEIUIMBOIO BAPTICTIO, sIKa 3a3BHYAIl
JIOPIBHIOE BapTOCTi MOTAIICHHS, TOOTO CyMi
OYIKYBaHMX KOHTPAaKTHHX I'POIIOBHX MOTOKIB.
[Mopankina oniHKa 31iHCHIOETHCS 32
aMOPTH30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOYH
MeTo/1 epeKTUBHOTO BiJICOTKA

6.2. PiBenn iepapxii cnpaBeqMBoi BapTOCTi, 10 SIKOT0 HAJIEKATH OLIHKU CIPaBeIJIMBOI BAPTOCTi

(muc.epn.)
Kitacu akTuBiB Ta 1 piBennb 2 piBeHb 3 piBeHnb
3000B’s13aHb, (Ti, 10 MAOTH (Ti, 110 HE MAIOTH (Ti, 1110 HE MAKOThH Ycboro
OLIIHEHUX 32 KOTUPYBaHHs, Ta KOTHUPYBaHb, aje KOTUPYBaHb 1 HE €
CIpaBeAJINBOIO CIIOCTEPEeKYBaHi) CIIOCTEPEe)KyBaHi) CIOCTEPEKYBaHUMH)
BapTICTIO

Jlara omiHKH 30.06.2024|31.12.2023|30.06.2024 | 31.12.2023|30.06.2024|31.12.2023| 30.06.2024 | 31.12.2023
TuBecTuii B
KOpTOpaTHBHi ) ) ) ) 50 49 50 49
paBa iHIINX
TOBapHUCTB

6.3. BIJIMB BUKOPHCTAHHSI 3aKPUTHX BXiTHUX AaHuX (3-ro piBHS) AJIA TEPIOAUYHUX OLIHOK
CIpaBelJIMBOI BAPTOCTi HA MPUOYTOK 200 30UTOK
3a I miBpiuus 2024p. BUKOPUCTaHHS JaHUX 3-TO PiBHS HE 3[1MCHUIO HETAaTUBHOTO BIUIMBY Ha (iHAHCOBHUI
pe3ynbTart nisutbHOCTI DOHTY.

6.4. IlepemimenHs Mizk piBHIMH iepapxii cipaBeIINBOi BApTOCTI
3a [ miBpiuust 2024p. mepeBeieHb MiXK PIBHAMH i€papXii He OyII0.

6.5. Pyx akTHBIB, 110 OL[iHIOIOTHCS 32 CIPABEATHBOIO BAPTICTIO 3 BUKOPUCTAHHAM BUXITHHX JaHUX
3-ro piBH# iepapxii

(muc.2pn.)
Knaeu AKTHBIB, Crartrs (cTarTi)
OIliHEHHX 3a v npuoyTKY 260
crpaBeIJInBOIO 3aUIIKY CTAHOM Hpunéanns 3aJIHIIKH CTAHOM AGurTICy, Y i
BapTicTIO 3 Ha 31.12.2023p. (mpomaski) Ha 30.06.2024p. ’
npuoyTKH a60
BHKOPHCTAHHAM 5 )
3-ro piBHs iepapxii SOMTKH BUIHAHI
TuBecTuwii B
KOPIIOPATUBHI paBa 49 1 50 -
IHIITHX TOBAPHCTB

6.6. Inwi po3kpurTs, mo Bumaratsess MC®3 13 «Ouinka cnpaBeJuBoi BApTOCTD)
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CnpaBeyiuBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B IOPiBHSHHI 3 iX 0a1aHCOBOIO BapTICTIO

(muc. 2pn.)
HaiimenyBannst BasnancoBa BapricTh CnpaBequBa BapTicTh
31.12.2023 30.06.2024 31.12.2023 30.06.2024
[HBecTHLil B KOPIOpAaTHBHI IpaBa iHIINX 49 50 49 50
TOBAPUCTB
I'poriosi komrrn 2686 591 2686 591
[Torouna nebitopcrka 3a00proBaHicTh (OKpPIM
nebiTOpChKOi 3a00pPTrOBaHOCTI 32 BUIAHUMH 4911 7012 4911 7012
aBaHCaMH)
IToTowHi 30008’ I3aHHS - 31 - 31

KepiBaniitBo @oHIy Ta YHpaBIiHCHPKAN TEpCOHAT KOMIIAHII 3 YIPaBIiHHSA aKTUBAMHU BBaXKa€, IO
HaBEJICHI PO3KPUTTSI IIIOJI0 3aCTOCYBaHHs CIPaBEJIMBOI BapTOCTI € JOCTAaTHIMH 1 HE BBaXKae, IO 32 MEXKaMU
(hiHaHCOBOI 3BITHOCTI 3anmummniacs Oyab-fka cyTTeBa iH(GOpMAIIis MO0 3aCTOCYBAaHHS CIIPaBeIIMBOI BapTOCTI,
sIKa MOXe OyTH KOPHCHOIO JUII KOPHUCTYBadiB (DiHAHCOBOI 3BITHOCTI.

7.Po3kputrs iHdopmaii, 1o miaTBepAKy€E CTATTi MoAaHi y (iHAHCOBUX 3BiTaX

7.1. Inmri HemoTo4Hi iHAHCOBI aKTHBH

HenotouHi ¢iHaHCOBi iHBECTHIIIi B KOPIIOPATUBHI IpaBa iHIINX TOBAPUCTB.

KopropatuBHi mpaBa, siki OOJIIKOBYIOTBCS B CKJIaJi HENOTOYHUX (DiIHAHCOBHUX IHBECTHIIH BXOISTH JIO
ckiany imBecturiHoro moprdemo. [lomo HasBHUX Ha OamaHCi GiHAHCOBUX IHBECTHUIIIN BiACYTHs iH(pOpMaIig
II0/I0 BUSIBJICHHS O3HAK iX JOAATKOBOTO 3HEIIHEHHS.

MeToarka BU3HAYCHHS CIIPaBEJIMBOI BAPTOCTI KOPIIOPATUBHHX MIPAB HACTYITHA!
a) B pik mpuaOaHHS iHBECTHUIIISA OIMIHIOETHCS TI0 OATAHCOBIN BapTOCTI;
0) YaCTKH TOBApHUCTB, SKi IO pe3yabTaTaM € MPUOYTKOBUMH, 200 30MTKOBUMH TEPIIUN PiK, OI[IHIOIOTHCS

o GajaHcoBii BapTOCTI;

B) YACTKH TOBApHCTB, fAKi MO pe3yibTaTaM MisIFHOCTI 3a MOTEPe/IHi IBa Ta OLIbIIe POKH € 30UTKOBUMH,
OIIIHIOIOTHCS IIUITXOM 3aCTOCYBaHHSI JI0 LiHW MPUAOAHHS MOHIKYIOYHX KOe]illi€HTiB, a caMe:

- SIKIIIO TOBAPHCTBO € 30MTKOBHM Ha MPOTsI3i IBOX OCTaHHIX pokis, [TK =0,75;

- SIKIIJO TOBAPUCTBO € 30MTKOBUM Ha MPOTs3i TPhOX OcTaHHiX pokis, [TK=0,50;

- SIKIIIO TOBAPHUCTBO € 30MTKOBUM Ha TIPOTS31 YOTHPHOX OCTaHHIX pokKiB, [IK=0,25.

I) y BUNAJIKy BiTHOBJCHHS NPHUOYTKOBOCTI MisUIBHOCTI TOBapuCTBa, OajlaHCOBAa BapTICTh YaCTKU
301IBLIYETHCSl HA CYMY OCTaHHBOI YIIIHKH, a caMme:

- 33 MiACYMKaMH TIEpPIIOTO POKY TPUOYTKOBOi [isTIBHOCTI BiTHOBIIOETHCS CyMa VIIHKH, SKa
3aCTOCOBYBAJIACS B OCTaHHIH pik 30MTKOBOI HiSIIBHOCTI;

- 33 TMiJICyMKaMH JPyroro poOKy MpHOYTKOBOI JisUILHOCTI

3aCTOCOBYBAJIACS B MIEPEAOCTAHHIM PiK 30MTKOBOT TisTbHOCTI.

BIJTHOBJIIOETHCSI CyMa YIIIHKH, sIKa

Kopnoparussi Yacrtka B Yacrka B | basancoa | BusiBieni | IlonmxkyBa | CnpaBeanusa
npasa CTATYTHOMY | CTATYTHOMY | BapTiCTh, 03HAKH JILHHUIA BapTiCTh,
Kaniramai Kaniramui THC.TPH | 3HeLiHeHHs | KoedimieHT THC.TPH
eMiTeHTa, eMiTeHTa,
% THC.TPH
TOB «Karapa-I'pym» 20% 0,2 0,2 Hi - 0,2
TOB «KpaiiCir» 22% 22 22 Hi - 22
TOB «P2P CODT» 27,2% 27,2 27,2 Hi - 27,2
TOB «HBK 10% 0,4 0,4 Hi - 0,4
«CMAPTIKO»
BCbHOI'O 49,8 49,8 - 49,8
7.2. ToprosejbHa Ta iHIIa MOTOYHA e0iTOPChKa 3a00proBaHicTh
(muc.2pH.)
3micr 31.12.2023 p 30.06.2024 p.
epBicna | Pe3eps min| Bbanancoa | IlepBicHa | Pe3seps min| bBanancosa
BapTicTh | ouiKyBaHi | BapTicTh BApPTicTh | O4iKyBaHi | BapTicTh
KpeauTHi KpeauTHi
30UTKH/ 30UTKH/
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POK3 POK3
JlebiTopchka 3a00proBaHicTh 3a
BU/IaHNMH aBaHCAMH 32 OTPUMaHi
MTOCTYTH 12 - 12 27 - 27
JebiTopcbka 3a00proBaHiCTh 3a
HapaxoOBaHMMH J0XO0/JaMH (BiICOTKA
10 TIO3HKaM) 278 (42) 236 219 (33) 186
JebiTopcrka 3a00proBaHiCTh 3a
BUJAHUMH IIO3UKAMHU 5500 (825) 4675 8030 (1204) 6826
ToprosejbpHa Ta iHIIAa MOTOYHA
aebiTopchKa 3a60proBaHicTh 5790 (867) 4923 8276 (1237) 7039
Indopmanis mono nedirtopis cranom Ha 30.06.2024p.:
HaiimenyBanHs €APIIOY | JoxkyMeHT Cyma Mpeamer Hdara
aediTopa 3a0oprosaHocTi | 3a00proBaHocCTi NOraueHHs
Ha 3BiTHY Jary, 3rigHo
TpH. JAOTOBOPY
Jorogip nmo3uku Ne Bunana rpomosa
031123-1 pix 03.11.2023 | 200 000.00 nosiKa 02.11.2024
Jorogip mo3uku No Bunana rpomosa
280524-1 pin 28.05.2024 | 100000000 1o ke 21.05.2025
Po3paxyHOK BiZICOTKiB Bingcotku 3a
30.06.2024. T1o3uka 21311,48 KOPUCTYBaHHS 30.09.2024
TOB "KAT'AP/I- 280524-1 MIO3HMKOI0
T'PVYII" 39294833 PozpaxyHOK BiICcOTKiB Bincorku 3a
30.06.2024. TTo3uka 10655,74 KOPHUCTYBaHHS 30.09.2024
031123-1 TTO3HUKOI0
Ilepenonnara 3a
ITporokon Ne 04-01/04 Y4acTKy B
Big 04.04.2024 19.800,00 CTaTyTHOMY i
KaItiTaii
Jorogip mo3uku No 3000 000.00 Bunana rpomosa 13.09.2024
140923-1 Big 14.09.2023 ’ NO3MKa T
Jorogip mo3uku No Bunana rpomosa
310124-1 pin 31.01.2024 | O30 000,00 no3iKa 13.09.2024
Po3paxyHOK BiZICOTKiB Bingcotku 3a
31.05.2024. Tlo3uka 66 065,57 KOPHCTYBaHHS 31.08.2024
140923-1 MO3HUKOIO
" " Po3paxyHOK BiJICOTKIB Bigcotku 3a
TOB "P2P COOT" | 44338327 | 4 665024, Tosuxa 63 934,43 KOPHCTYBaHHS 30.09.2024
140923-1 MTO3MKOI0
Po3paxyHOK BiCOTKiB Bigcorku 3a
31.05.2024. TTo3uka 8 489,07 KOPHUCTYBaHHS 31.08.2024
310124-1 ITO3MKOI0
PozpaxyHOK BicOTKiB Bigcorku 3a 30.09.2024
30.06.2024. TTo3uka 11 295,08 KOPHUCTYBaHHS
310124-1 MTO3MKOI0
Jorosip mo3uku Ne Biana rpotosa 30.09.2024
12062024-1 Bin 3 000 000,00 HOHKa
TOB "HBK 41257429 12.06.2024p.
"CMAPTIKO" Po3paxyHOK BincoTKiB Bincotku 3a 15.07.2024
30.06.2024. T1o3uka 37 622,95 KOPHUCTYBaHHS
12062024-1 MTO3MKOI0
TOB «IHHEKC | 41385531 | Jlorogip opeHau 6 666,40 Bunanuii aBanc 3a | 11.09.2024
HEXHUTIOBOTO opeHay odicHOTO
KOMIITAHI» npumimens Ne 09/05/212 MIPUMIIICHHS
Bix 07.09.2023p.
ITAT "HOY" 30370711 | Horogip mpo 494,00 Bunanwuii aBaHc 3a 31.12.2024
00CITyroByBaHHS JIeTI03UTapHi
Bumyckis L{IT Ne OB- NIOCIIyTH

10280 Bin 21.06.2023p.
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7.3.I'po1ioBi KOIITH Ta IX eKBiBaJeHTH

(muc.2pn.)
31.12.2023p.  30.06.2024p.
-TPOIIOBI KOMITH y 6€3roTiBKOBiil (hopMi B HaIlOHANBHIA BATIOTI Ha TIOTOYHOMY 16 )
6ankiBcrkoMy paxyHKY [IAT «BAHK BOCTOK»
-TPOILIOBI KOIITH Yy 0€3roTiBKOBii ()opMi B HAI[iOHATBHIM BaJIOTI HA TOTOYHOMY
6ankiBcrkoMy paxyHKy AT « TACKOMBAHK» i i
-TPOIIOBI KOIITH y 0€3roTiBKOBiH (opMi B HalllOHATBHII BATIOTI HA AETIO3UTHOMY
0ankiBcbkoMy paxyHKy AT «TACKOMBAHK» (Hozosip banxiscvkozo exnady
«Ogepuaiimy Ne OB/02326/23 6i0 09.10.2023p., cmpox 0ii 0doeosopy 366 2670 591
KaleHOapHux OHiB, 3a YMOBAMU 0eNno3um posmiufyemocsa 6 Oy0b AKUll MoOMeHm Oii
002060py cmpokom Ha I pobouuii Oenb 3 ABMOMAMUYHUM NOBEPHEHHAM KOWMIE
Ha ROMOYHUU OAHKIGCLKUL PAXYHOK)
Y cboro rpouoBi KomTu 2686 591
(muc.2pn.)
01.01.2024- 01.01.2023-
Mpumitkn  30.06.2024 30.06.2023
IIpouenTn oTpuMaHi 935 -
-8I0COMKU 30 002080PAMU NOZUKU 764 -
- 6i0COMKU 3G OAHKIBCLKUMU 0eno3umamu 171 -
I}.uui BUILIATH POLIOBHX KOIITIB 32 onepamniiiHoio (203) i
AiSLIbHICTIO
-8UHA20P00A 30 002080POM YUBILILHO-NPABOBO2O 203 -

xapakmep, 6 m.u. nooamku ma COZxﬂ'Cl]leul:i BHECOK

7.4.BaacHuii kanitan

3apeecrpoBanuii maiioBuii kamitan. [loyatkoBuii craryrHuii Kamitan @oHgy 3aTBepaKeHO PimeHHsIM
enuHoro 3acHoBHuka Ne 1 Big 30.04.2023 poky i cranoButh 8400 tuc. rpH. [loyaTtkoBuil BHIyCK axIiif
koproparuBHoro iHBectuuiiHoro ¢ouny AT «EJIBYIl» 3xilicneno Ha 3aranbHy cymy 8400000 rpH. Ta
CKJIQJIa€ThCs 3 MPOCTHX IMEHHUX aKIild B €NeKTPOHHiH (opMi HOMiHANBHOIO BapTicTio 1,00 TpH. 3aranbHOIO
kibkicTio 8400000 mt. Bumyck BHeceHO 10 €IMHOTO JEPXKABHOTO PEECTPY IHCTUTYTIB CIUJIBHOTO
iHBecTyBaHHS, O miaTBepKyeThes CrimonrBoM Ne 004100 Bif 18.08.2023p.

[Iporsrom 3BiTHOTO TIepioAy axiii @oHAY He OyIH IOIMyIIeHi A0 TOPTiB Ha GOHIOBHUX OiprKax.

[NouarkoBuii craryTHuii Kamitaia ToBapucTBa COPMOBAHO TMOBHICTIO 32 PaXxyHOK TPOIIOBHX KOIITIB
3aCHOBHHKA, 1110 MIATBEPPKYETHCS IIATDKHOK THCTPYKINEI0 B HallioHambHIM BamroTi Ne 7055 Big 07.08.2023
POKY.

[IpoTokonomM mo3aueproBux 3arajibHuX 300piB yyacHukiB @onmy Ne 5 Bix 13.11.2023 poky 3aTBepaKeHO
301IBIICHHS CTaTYTHOTO KarmiTainy KoprnopatuBHoro inBectumiiHoro pouay AT «EJIBYI» 3 MeToro CrijibHOTO
imBectyBanHs Ha 41600 Ttuc. rpH. Ctanom Ha 14.11.2023 poky mpoBeieHa IepikaBHa peecTpauis 3MiH 1O
Craryry, moB’si3aHa 31 30UtblieHHsM craryTHoro Kamitanmy AT «EJIBY» no posmipy 50000 tuc. rpH.
Heommadyenuit kamitan cranom Ha 30.06.2024 poxy ToBapuctBa ckiagae 41600 Tuc. rpH., 3apeecTpoOBaHUI
cTaryTHHI Kammitan ckiagae 50000 tuc. rpH.

Henoxputuii 30MTOK, 32 paxyHOK OTPUMAaHOTO B 3BITHOMY mepioxi 30UTKy B cymi 9 Tuc. TpH.,
301IbIIKBCS HA cyMy 30uTKy Ta ctanoM Ha 30.06.2024p. ckiaB 751 tHc. rpH.

Bnacunii kamitan (uucti akrueu) ®onny cranom Ha 30.06.2024p. cknas 7649 tuc. rpH.

KopuryBanss, ki MOKyTh BUHUKATH Yy pa3i 3MiH 00MiKOBOi MOJITHKM, BUIIPABJICHHS MIOMUIOK Ta Oyib-
SIKUX THIIMX 3MiH HE TPOBOIUIUCH.

7.5.TorpiBejibHA Ta iHIIA MOTOYHA KPeIUTOPChKa 3a00proBaHicTh

(muc.2pn.)

31.12.2023p. 30.06.2024p.
-3a00pTroOBaHiCTh M0 BUIUIATI BUHATOPOIH 10 goroBopam LIITX - 20
-3a00proBaHiCTh MO CIUIATI MOAATKIB 1 300piB 3 BUHAropoau mno norosopam LIITX - 11
Ycboro noToYHa KpeauTopchLKa 3a00proBaHicThL - 31
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7.6.In11i 1o0x01U
(muc.2pn.)
01.01.2024- 01.01.2023-
30.06.2024 30.06.2023

. e . . . 171 -
[Hmi onepamiiiHi 10X0au (BiICOTKH 32 OAHKIBCHKUMH JICTIO3UTAMH )
Inmni onepauiitii JoxoAu (BIACOTKY 33 BUIAHUMU ITO3UKAMN) 706 -
Yceboro inmi xoxoau 877

7.7.AnMiHicTpaTHBHI BUTPaTH
(muc.2pn.)

01.01.2024- 01.01.2023-
30.06.2024 30.06.2023

Bunaropo/a royioBi HarJIsSII0BOI pajiv, B T.4. IOJJATKU Ta 300pU 214 -
BuHaropo/a 3a yrnpaBiiHHS aKTHBAMH 240 -
Jeno3urtapHi mociyru 5 -
Kowmicist 6aHKiB 3a po3paxyHKOBO-KacoBi oneparii 3 -
AynuTOPCHKI TOCITYTH 50 -
Openna ohicHOTO PUMITIIEHHS 3 -
Ycboro agMiHicTpATHBHUX BUTPAT 515 -

7.8. lIpubyTkH (30MTKH) BiJ 3MEeHIIIEHHS] KOPUCHOCTI BigmoBigHo 10 MC®3 9
30UTOK Bijl 3MEHIICHHS! KOPUCHOCTI (IPUOYTOK BiJ 3MEHIIEHHSI KOPUCHOCTI Ta CTOPHYBAHHS 30MTKY BiJ
3MEHIIIEHHS] KOPHCHOCTI), BU3Ha4YeHuH 3rigHo 3 MCD3 9

(muc.zpn)
3mict 01.01.2024- | 01.01.2023-
30.06.2024 | 30.06.2023
Jloxinx Big po3dopMyBaHHS pe3epBy MiJx OUiKyBaHI KpeIUTHI 30MTKH B 3B SI3KY 3 488 i
MOTalIeHHsAM J1e0iTOpChKO1 3a00proBaHOCTi (200 MPUITMHEHHSIM JOTOBOPY TOIIIO)
HapaxyBaHHs pe3epBy IiJ 04iKyBaHi 30MTKH 32 HOTOYHUMH (DiHAHCOBHMHU AKTHBAMHU (859) -
Burtparu Ha HETTO-0CHOBI (371) -

7.9.11onaTok HA MPUOYTOK
Cranom Ha 30.06.2024 poxy pe3ynpTaToM AisIbHOCTI ToBapucTBa € 30MTOK Yy po3mipi 9 THC. TpH.
Butparu 3 monaTky Ha mpuOYTOK Y 3BITHOMY NepioJi BiJICYTHI.

8.Po3kputTs inmoi ingopmanii

8.1. YMOBHi aKTHBH, 3000B’A3aHHA Ta HeBU3HAYeHi KOHTPAKTHIi 3000B’A3aHHS

YMOBHUX aKTHBIB, 3000B’13aHb Ta HEBU3HAUYCHUX KOHTPAKTHUX 3000B’s13aHb craHoM Ha 30.06.2024 poky
@DoHJ HE MaE.

8.2. Cynosi cipaBu Ta npeTeH3ii

AT «EJIBY[l» He BucCTynae 00'eKTOM pi3HOTO POY CYIOBHX CIIOPIiB 1 IPETEH31H, BKIIOYAIOUH PO3TIISIIN
MO CIpaBax TPO OCKAapKEHHsS HOPMATUBHUX akTiB, WIOAO pE3yNbTaTy SKUX ICHYye 3HAaYHUH CTYIiHB
HEBHU3HAYCHOCTI.

8.3. Po3kpuTrs iHpopmanii mpo noB’ss3aHux ocid

BimnosigHo 1o m.14 4.1 cr.l 3akony Ykpainu “IIpo 1HCTUTYTH CHiJIbHOTO iHBECTYyBaHHS - TOB’s3aHi
ocoOu - ropuanYHi Ta/ab0 ¢Gi3n4HI 0cOOH, BIAHOCHMHU MK SIKUMH MOYTh BIUIMBATH Ha YMOBH a00 €KOHOMIiYHI
pe3ynbTaTH iX AISUIBHOCTI YW MIsIIBHOCTI 0Ci0, SKMX BOHHU MPECTABISIOTH 1 AKi BiAMOBIAAIOTH OyIb-AKiil 3
TaKHUX O3HAK:

- IopUAnYHa 0c00a, 1110 3AIHCHIOE KOHTPOJIb 32 1HIIOK IOPHINYHOI 0CO00I0 a00 KOHTPOIIETHCS 1HILIOKO
IOPUIMYHOIO 0CO00I0 UM MepeOyBae Mijl CIUTBHUM KOHTPOJIEM 3 TAKOIO IOPUANYHOIO 0C00010;

- (bizuuHa ocoba abo wieHu ii ciM’i, sIKi 3AIHCHIOIOTH KOHTPOJb 3a IHIIOK IOPHAUYHOI 0CO00I0.
Unenamu ciM’i i3uuHOi 0cOOM BBaXKAIOTHhCA i1 YONOBIK a00 JApYXKHHA, MpsMi poaudi (mitm abo Oarbkn)
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¢iznuHoi ocobu, 11 4osoBika ab0 APYKHMHH, a TaKOX YOJIOBIK ab0 ApYyXHHA OYyAb-IKOTO HPSMOrO poauya

¢bhizugaHOi 0CcO0U;

- TocajioBa 0co0a iHMIOT IOPUIMYHOI OCOOM, YIIOBHOBa)KCHA 3/IMCHIOBATH Bij 11 iMEHI FOpHIWYHI i,
CTPSIMOBaHI Ha BCTAaHOBJICHHS, 3MiHY 200 MPUMUHEHHS MPAaBOBiITHOCHH, a TAKOXK WIEHH ciM’T Takoi ocolu.

ITix gac aHami3zy KOXXHOTO BUTAAKY BiTHOCHH, IO MOXYThH SBIIATH COOOI0 BIZHOCHHU MDX TOB'SI3aHUMH
ocobamu, yBara MpUAUISETHCS CYTi WX BiIHOCHH, a HE JIMIIE iX IpUANIHIN dopmi.

[potsirom 3BiTHOTO Nepiony Ta ctanoM Ha 30.06.2024 poky yuacHukamu AT «EJIBY I €:

Peectpariiinuii Homep Biacorok
[1.1.Lb./nalimenyBaHHs y4yacHUKIB DoHIY 00J1IKOBOT KapTKH . , . BOJIOIHHS
. 4 . . PiBenb noB'13aHOCTI
(dizuuaHI/FopuIHYHI 0COOM) IJIaTHUKA TIOATKiB/ CTaHOM Ha
kox €JIPIIOY 30.06.2024p.
Tonmau Cepriii CepriioBuy 3117019839 [IpsiMe BOIOIIHHS 50
MennikoB Bitaniii €8reHoBny 2921514192 [IpsiMe BOIOIIHHS 50

Bigmosigao no Ilpotoxomy Ne 4 mozaueproBux 360pi 3acHOoBHUKIB AT «EJIBYI» Bim 11.09.2023 poky,
obpano uneniB HarmsimoBoi pamu AT «EJIBY [y 31 cTpOKOM MOBHOBa)KE€Hb Ha TPH POKHU Y CKJIAI:

ILLB. Peectpartiiinuii Homep PiBens moB's13aHOCTI Bincotok
00JTIKOBOT KapTKU BOJIOJIIHHS Ha
IUTaTHUKA IONATKIB 30.06.2024
POKy

Tonmau Cepriii CeprilioBud 3117019839 UiteH Hars,10BOL pay, 50
[Ipsime Bomoxinast oHIOM

MennikoB Bitaniit €BreHoBud 2921514192 UiteH HarIsiIoBO1 pay, 50
[Ipsime Bonoxainust DoHOM

3iakin Onexcanap MukonaiioBud 3051015857 l'onoBa HarnsmoBOI paan -

IloB’s13aHi CTOPOHH, XapaKTep BiAHOLIEHb TA iH(OpMalis 1010 onepaniii:

IL.L.B. ¢iznunoi ocodun . XapakTep . IqupMam’.l..Hpo Indopmanisa npo onepanii
" BiIHOLIEHb MiK onepauii .
a00 HaiiMeHyBaHHS B S3AHHMH 3n mepion 3a nepiog
OPUIAIHOI 0cO0H cropomamu 01.01.2023-30.06.2023 01.01.2024-30.06.2024

TOB "KATAP/I-
TPYII", kox €PTIOY
39294833

®omnp Bosofie
gacTkor 20%
CTaTyTHOTO KarliTaity
ToBapucrtsa

-DOHOOM BUOAHO 2POULOBY NOZUKY
JlebiTopchka 3a00proBaHicTh Ha MOYATOK
3BiTHOTO TIepiony 2500 THC.TpH.
[TpoTsirom 3BITHOTO MEpioay MO3MKa
nmoBepHeHa B cymi 2000 THe.TpH., BUaHa
B cyMi 1000 tuc.rpH. Jlebitopcrka
3a00proBaHicTh Ha 3BiTHY Aaty 1500
THUC.TPH.

-Biocomxu 3a kopucmyeanus 8udanoio
NO3UKOIO

JlebiTopchka 3a00proBaHicTh Ha MOYATOK
3BiTHOTO Tiepioay 55 Tuc.rpH.
HapaxoBaHi poTsrom 3BiTHOTO Iepioay
BiJICOTKH 32 KOPHCTYBaHHS ITO3UKOI0 228
THC.TPH., CIUTa4eHO B cymi 251 Tuc.rpH.,
Je0iTopchKa 3a00proBaHiCTh Ha 3BITHY
Jary 32 THC.TpH.

-Bnecok 0o cmamymmnoeo xanimaiy
CrutaueHo BHECOK JI0 CTaTyTHOTO
Kamitany B cymi 20 THC.TpH, IepKaBHA
peecTpartiss 301IbIIEHHS CTATYTHOTO
kamitary TOB "KATAPA-T'PYII" B
3BITHOMY II€pioJli He poBeIeHa

TOB «P2P CODTy,
kon €J[PTIOY
44338327

dounp BosoIIE
yacTkoro 27,2%
CTaTyTHOTO KaIliTalry

-DOHOOM BUOAHO 2POULOBY NOZUKY
JlebiTopchka 3a00pTOBaHICTh HA MMOYATOK
3BitHOrO nepioxy 3000 Tuc.rpH.
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IL.L.B. ¢iznuHoi ocodu . Xapakrep . IHq)OpMaH".I..HpO Indopmanis npo onepamii
. BiTHOIIEHBb MixK onepaii .
a0o HaliMeHyBaHHSI B SI3AHIMH 3a mepion 3a nepion
OPUIUIHOT 0co0H croponamu 01.01.2023-30.06.2023 01.01.2024-30.06.2024
Tosapuctpa [IpoTsrom 3BiTHOTO TIEPiOy BHIAHO

mo3uKy B cymi 530 Tuc.TpH.,
JleGiTopchka 3a00proBaHiCTh Ha 3BITHY
nmaty 3530 tuc.rpH.

-Biocomxu 3a xopucmyeanms 6u0anorw
NO3UKOIO

JlebiTopchka 3a00proBaHicTh Ha MOYATOK
3BITHOTO nepiony 223 THUC.TPH.
HapaxoBani npoTsrom 3BiTHOTO IIepioxy
BiJICOTKH 32 KOPHCTYBAHHS ITO3UKOI0 423
THC.TPH., CIUTa4eHo B cymi 496 Tuc.rpH.,
nebitopchka 3a00proBaHiCTh Ha 3BITHY
naty 150 tuc.rpH.

TOB «KpaiiCir», kon
€JIPIIOY 45245569

®omnp Bosofie
4gacTkoo 22%
CTaTyTHOTO KarliTaity
ToBapucrtsa

-DoHOOM BUOAHO 2POULOBY NOZUKY
Bunano ta norameno mo3uky B cymi 500
THUC.TPH., 1e0IiTOpChKa 3a00pTroBaHICTh
Ha 3BITHY JIaTy BiJICYTHS.

-Biocomxu 3a kopucmyeanus 6udanoio
NO3UKOIO

HapaxoBaHi BiZICOTKH 32 KOPUCTYBaHHS
mo3uKoro 17 Tuc.rpH., croradeHi
BiJICOTKH TIPOTATOM 3BITHOTO IIEpioay B
cymi 17 trc.TpH., nebitopcrka
3a00PrOBaHICTh Ha 3BITHY ATy BiJICYTHS

TOB "HBK
"CMAPTIKO", xox
€JIPTIOY 41257429

®ownp Bosofie
yactkoro 10%
CTaTyTHOTO KaIliTaity
ToBapucrtsa

-DoHOOM BUOAHO SPOULOBY NOZUKY
Jebitopchka 3a00proBaHicTs Ha MOYATOK
3BITHOTO TIEPiOy BiICYTHSI.

[Tpotsirom 3BiTHOTO MeEpioAy BUIAHO
no3uky B cymi 3000 tuc.rpH.,
JlebiTopchka 3a00proBaHicTh Ha 3BITHY
nmaty 3000 tuc.rpH.

-Biocomxu 3a kopucmyeanus 6udanoio
NO3UKOIO

Jebitopchka 3a00proBaHicTs Ha IMOYATOK
3BITHOTO TIEPIOTy BiICYTHSI.

HapaxoBaHi npoTsroM 3BITHOTO TIEpioay
BiJICOTKH 32 KOPHCTYBaHHS IMO3UKOI0 38
THC.TPH., ebiTopchKa 3a00proBaHicTh
Ha 3BiTHY aTy 38 THC.TpH.

Tonmau Cepriit

®di3znyna ocoba €

CepriiioBuy, yuacHuKoM DoHTy,

ITTH/PHOKIIIT Bostotie 50% - Onepayii giocymmi

3117019839 PO3MIIIEHHUX aKIii

Doy

Mennikos Bitaniii ®di3znyna ocoba €

€BreHoBuy, yuacHukom DoHny,

ITTH/PHOKIIIT Bosozie 50% - Onepayii 6iocymni

2921514192 PO3MIIIEHHUX AKITiH

DoHny

3inkin Onekcanap I'onosa HarnsgoBoi -Donoom Hapaxosana 6UHA2OPOOA

MukomnaitoBuy, panu ®onny HapaxoBaHO BUHAropomy 3riTHO

ITTH/PHOKIIIT LIMBIJIBHO-IIPABOBOTO JI0OTOBOPY, B T.4.

3051015857 - NOAATKH B cyMi 175 THC.TpH, CIiayeHo
B cyMi 155 THe.TpH. KpenuTopcbka
3a00proBaHicTh Ha 3BiTHY AaTy 20
THUC.TPH.

TOB KVA Kommnanis, sika - oHOOM OMPUMAHT NOCIYeU 3

«YKpaiHChKUI YIIPaBIIsI€ aKTUBAMHU VAPAGNIHHA AKMUEAMU

KaIriTam, ®onny 3 06.09.2023 HapaxoBana BuHaroposa 3a ynpaBiTiHHS

kox EAPTIIOY POKy. i akThBamMu B cyMi 240 THC.TpH., CIIIAYEeHO

33134452 (Komnanis Oie 6i0 B cymi 240 THC.TpH. 3200proBaHICTh Ha

IMeHi, 6 Inmepecax ma

3BITHY JIaTy BIJICYTHSI.
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Xapakrep Indopmanisa npo

I1.1.B6. ¢izuunoi ocodon . . Indopmanis npo onmepaii
q) BIJHOIIIEHb MK onepaun (b p n p p 1

200 HaliMeHyBaHHS 3a mepiog

. 3B’sI3aHUMU 3a mepioj
OPUIUIHOT 0co0H croponamu 01.01.2023-30.06.2023 01.01.2024-30.06.2024

3a paxynox @onoy)

JlaxTapenko Haramis Hupextop TOB KYA
BanepiiBaa «YxpalHChKHI
Kartitam

(IIposionuii
YNPABLIHCOKULL - Onepayii eiocymni
nepconan Komnanii,
sKa Oie 6i0 imeni, 6
iHmepecax ma 3a
paxyrnok Donoy)

8.4. Iisti Ta moJliTMKU ynpaBaiHHs (PiHAHCOBUMH PU3UKAMH

Hisnpricte ICI moB’s3aHa 3 pU3MKaMU 1 BapTICTh YHCTUX aKTUBIB Yy HECTaOIIBHOMY PHUHKOBOMY
CEPEeIOBHIIII MOXE CYTTEBO 3MIHHTHCH YHACHIJIOK BIUIMBY Cy0’€KTUBHUX YHHHUKIB Ta 00’ €KTHBHUX YHHHWKIB,
BIPOTIIHICT 1 HANpSMOK BIUIMBY SKWX 3a3Jalerilb TOYHO IMepend0avynuTH HEMOXIHMBO. [0 TakuxX pH3HKIB
BiTHECEHO KPEIUTHUH PU3UK, PUHKOBUM PU3UK, PU3WK JIKBIAHOCTI Ta ONEpalifHuil pu3nuK. PUHKOBUH pHU3HK
BKITIOUA€E BAFOTHUHN PU3HK, BiICOTKOBUI PH3MK Ta IHIMNH MiHOBUI pu3nK. OnepaniiHuil pu3nuK BKIIOYAE B cebe
pU3UK TepcoHaly, iH(GOPMAIiTHO-TEXHOJNOTIYHANA PHU3UK, MPABOBUHA PHU3UK. YTIPaBIiHHSI pPH3UKAMHU
3IIHCHIOETHCSI HA OCHOBI PO3YMIHHS MPUYMH BUHUKHEHHSI PU3HKY, KiIBKICHOT OI[IHKH HOTO MOYKIIMBOTO BILUIUBY
Ha BapTiCTh YHCTUX aKTWUBIB IHBECTUIIIHHOTO (DOHIY Ta 3aCTOCYBaHHS IHCTPYMEHTapil0 MIOJ0 HOTO
[TOM’IKILICHHS.

8.4.1. Kpeautnmnii puzuk

KpenuTHuii pusuK — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY Mo (piHAHCOBHH IHCTPYMEHT HE 3MOXKE
BUKOHATH 3000B’s13aHHA 1 116 Oy/ne MPUYWHOI BUHHUKHEHHS (piHaHCOBOTO 30WTKY iHIIOI cTopoHHU. KpemuTHuii
PHU3UK MIPUTAMaHHUI TakuM (iHAHCOBUM iHCTPYMEHTaM, SIK TMOTOYHI Ta JCTO3UTHI paXyHKHU B OaHKaxX, OOpToBi
IiHHI Tarepu Ta Ae0iTopchKa 3a00pTrOBaHICTh.

BigmoBigro mo0 Mogeni OMIHKK KpenIWTHUX pPH3WKIB HaBereHoi B [lpmmitmi 5.5, mpoBemeno anami3
¢dakTopiB pu3MKy Ui OaHKIB, B SIKUX PO3MIIICHO TpomoBi KomTH POHAY 3 TOJANBIIUM PO3PaXyHKOM
OUIKyBaHUX KPEAWTHHX 30WUTKIB JUIS I'POMIOBUX KOMITIB y O€3roTiBKOBiH (opMi Ha TOTOYHHX Ta JCTIO3UTHUX

axyHKa:

OuikyBaHa Tenep.lumﬂ
cyma BapTICTh
. . TPOLIOBHX
YmoBu JoroBipuuii | HexooTpUM KOWITiB
po3MinreHHs Busnauenwmii paxkrop pusnky rpoLIOBHit aHoro rpn ’
KOIUTIiB NMOTiK, I'PH. TPOLIOBOr0 :
"OFT;:Y’ IMpumirka
7.3
baHK 3 BHCOKOIO HaiiHICTIO (1HBECTHLIIHHUI PiBEHb PEHTHHTY
Horounuii B | uaAAA , uaAA, uaA, uaBBB, uaK1, uak2, uak3; pisens
AT HaIAHOCTI 5,4, 1110 MPUCBOIOETHCS PEHTHHTOBHMHU 6,04 0 6,04
"TACKOMBA | arcHcTBaMmu, siki BHeceHi /10 Jlep:kaBHOTO peecTpy
HK" KuiB yNOBHOBaXkeHUX pedTHHroBux areHTcTs HKIIIDP)
https://www.credit-rating.ua/ua/rate_history/21/31/
BaHk 3 BUCOKOIO Ha/IiHICTIO (IHBECTHIIIHII piBEHb PEUTHHTY
MMoTounuii B uaAAA , uaAA, uaA, uaBBB, uaK1, uakK2, uakK3; pisens
AT "BEAHK HaIIAHOCTI 5,4, 1110 TPUCBOIOETHCS PEHTUHTOBHMHU 500,00 0 500,00
BOCTOK" areHCTBaMH, sKi BHeCeHi 710 Jlep:kaBHOTO peecTpy
. YIOBHOBaKEHHUX perTHHroBuX areHTcTB HKIIIDP)
Juinpo
https://www.credit-rating.ua/ua/rate _history/21/692/
Osepnaiit BaHK 3 BUCOKOIO Ha/IiHHICTIO (IHBECTHLIIHHUI piBel-n? perTuHry
Teno3uTHuii B uaAAA , uaAA, uaA, uaBBB, uaK1, uakK2, uak3; piBens
HaJIHHOCTI 5,4, 110 IPUCBOIOETHCS PEHTHHTOBUMH 590870,00 0 590870,00
"TAC?(TOMBA areHCTBaMH, sKi BHeCeHi 710 Jlep:kaBHOTO peecTpy
YIOBHOBaKEHHUX perTHHroBuX areHTcTB HKIIIDP)
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. Tenepimns
OuikyBaHa .
BapTicTh
cyma
R TPOIIOBUX
YmoBu JloroBipuuii | HemooTpum omTiB
po3MiLeHHs BusHavenuii pakrop pusuky rpolIoBHii aHoOro 'DH ’
KOIITIB NOTiK, TPH. | TpolIOBOro pH.
HO:O:y’ Mpumitka
P 7.3
HK" https://www.credit-rating.ua/ua/rate_history/21/31/

Po3paxyHok ouyikyBaHUX KpeIMTHHX 30UTKIB /U151 1e0iTOpCHKOI 32a00proBaHoCTi
BianoBimHo m0 Mogem OIIHKK KPeOWTHUX PHU3HMKIB HaBedeHoi B Ilpumitmi 5.5, mpoBemeHo anHami3
(akTopiB pU3MUKY AT NeOITOPIB, 3 MOJATBIINM PO3PaXyHKOM OUiKYBaHUX KPEAUTHHUX 30UTKIB:

Horoipumii | OuikyBaHa cyma Tenepimus
. TpoLIoOBHii HEJ00TPHMAHOI0 BapTiCTh
. PiBenn . . ..
KonTDAreHT JloxymeHT (30roBip, KPETHTHOTO NOTIK, I'PH. rpouIoBoro Ae0iTopchKol
P PO3paxyHOK TOLIO) P MOTOKY, I'PH. 3a00propaHocTi
PHU3HKY .
I[Ipumitka
7.2 Ipumirka 7.2 Mpumirka 7.2
TOB "KAT'API- JHorogip mo3uku Ne Cepenniii
TPYII" 031123-1 Bim 03.11.2023 | kpeauTHMIT pU3MK 500000,00 75000,00 425000,00
TOB "KAT'API- Jorogip mo3uku Ne Cepenniii
TPYII" 280524-1 Bin 28.05.2024 | KpeAMTHMIA pH3HK 1000000,00 150000,00 850000,00
" Po3paxyHOK BiICOTKIB .u
TOB KL AP 30062024 Tosmka | Cepei 10655,74 158,36 9057,38
031123-1 peit PH3HEK
" Po3paxyHOK BiICOTKIB .
TOBHIf;f‘rE,‘,APH' 30.06.2024. Tosuka e Cepenniii 21311,48 3196,72 18114,76
280524-1 PeIUTHHI pU3UK
" . JHorogip mo3uku Ne Cepenniii
TOB "P2P CODT 140923-1 Bix 14.09.2023 | KpeamTmumii pusmi 3000 000,00 450000,00 2550000,00
" " JHorogip mo3uku Ne Cepenniit
TOB "P2P CODT 310124-1 5ix 31.01.2024 | KpeawTamii pusmk 530000,00 79500,00 450500,00
Po3paxyHOK BifcOTKiB Cepenniii
TOB "P2P CODT" 31.05.2024. TTo3uka KPEIUTHUH PU3UK 66 065,57 9909,84 56 155,73
140923-1
Po3paxyHOK BiICOTKIB Cepenniid
TOB "P2P CODT" 31.05.2024. ITo3uka KPeIUTHU PU3NK 8 489,07 1273,36 7 215,71
310124-1
Po3paxyHOK BiICOTKIB Cepenniid
TOB "P2P CODT" 30.06.2024. TTo3uka KPEeIUTHUH PU3HK 63 934,43 9 590,16 54 344,27
140923-1
Po3paxyHOK BifcOTKiB Cepenniii
TOB "P2P CODT" 30.06.2024. TTo3uka KPeINTHUI PU3NK 11 295,08 1694,26 9 600,82
310124-1
TOB "HBK Jlorogip no3uku Ne Cepenniid
"CMAPTIKO" 12062024-1 Big kpeautHuii pusuk | 3000000,00 450000,00 2550000,00
12.06.2024
TOB "HBK Po3paxyHOK BifcOTKiB Cepenniii
"CMAPTIKO" 30.06.2024. TTo3uka KpenuTHuil pusuk | 37622,95 5643,44 31979,51
12062024-1
Yceboro 8249374,32 1237406,14 7011968,2

Cyma napaxosanoro POK3 3a nepion po3kputa B IIpumirui 7.2, 7.8.
Cyma chopmoBanoro POK3 cranom Ha 30.06.2024 p. po3kpura B Ilpumirmi 7.2.

3 meror MiHiMiZamii kpemutHOoro pm3nky KVYA ykmangae yroam B iHTepecax DOHAY BHKIIOYHO 3
BiJOMUMH Ta (hiHAaHCOBO cTalbiIbHUMHU cTOpoHaMu. IIpore, ckiangHe (iHaHCOBE CTAHOBHUILE B KPaiHi B LiJIOMY
HETaTHUBHO BIUIMBAE Ha CTAOUIBHICTH (DIHAHCOBOI'O CTaHy OKPEMHX KOHTpareHTiB. JleGiTopchka 3a00proBaHicTh
MiJISTaE MOCTIHHOMY MOHITOPHHTY Ta OIIHII KPEIUTOCTIPOMOKHOCTI KOHTPAreHTiB.

3 METOI0 YNpaBIiHHS KPEAUTHUMH pU3HKaMy KepiBHUITBO KYA perenbHO aHamnmizye iH(popMalio momo
(iHAaHCOBOTO CTaHy, CTaHy KOPIOPATHBHOI'O YNPAaBIiHHS Ta 3MiH B AiISTIBHOCTI TOBapHUCTB, fKi € 1ebiTopamu
®onny. 30kpeMa NUIIXOM OTpUMaHHs iHQoOpMaIii 3 oGMIIHHUX JpKepen, a TaKoX UUISIXOM OTPUMAaHHS
iH(popMarlii 0e3nmocepeHbO Bl TOBApUCTB-1e0iTOpiB DoHIY.

8.4.2. PunkoBuii pu3nk
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PuHKOBHUI PHM3MK — II€ PU3UK TOTO, IIO CIpaBeIMBa BapTicTh a00 MalOyTHI TpPOILOBI MOTOKU Bif
(hiHaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACITINOK 3MiH PHHKOBHX IIiH. PHHKOBHI PH3HWK OXOIUTIOE TPH
TUNH PU3UKY: HIIUA HIHOBHH PU3HUK, BAIIOTHHHA PU3UK Ta BiACOTKOBUI pU3WK. PUHKOBHH pPH3MK BHHHKAE Y
3B 3Ky 3 PU3MKaMHU 30UTKiB, 3yMOBJICHMX KOJMBaHHSIMHK ILiH Ha aKii, BiICOTKOBHX CTaBOK Ta BaJIOTHHX
kypciB. ICI HapaxkaTuMeThCsI Ha PUHKOBI PU3UKH Yy 3B’ 3Ky 3 IHBECTHIIISIMH B aKIlii, obmiramii Ta iamri ¢piHaHCcoBI
IHCTPYMEHTH.

VY 3BitHOMY mepioai B aktuBax AT «EJIBYl» He Oyno akuiii Ta iHmMX (iHAHCOBHX 1HCTPYMEHTIB,
YyTJIMBUX 10 PUHKOBOTO PU3HKY.

Inmumii HiHOBMIi PU3MK — 1€ PU3HK TOTO, IO CIpPaBeJINBa BapTICTh 400 MaitOyTHI TPOIIOB]I TOTOKH BiJl
(iHAaHCOBOTO IHCTPYMEHTa KOJMBATUMYTbCS BHACTINOK 3MiH PUHKOBUX IiH (OKpPIM THX, IO BWHHKAIOTbH
YHaCIiJJOK BiZICOTKOBOTO PHU3WKYy 4YH BAaJIOTHOTO PHU3UKY), HE3aIEKHO BiJl TOTO, YM CHPUYWHEHI BOHHU
YMHHUKAMH, XapaKTepPHUMH UII OKpeMoro (piHaHCOBOTO iHCTpyMeHTa abo HOTro eMiTeHTa, Y YHHHUKAMH, 110
BIUTMBAIOTh Ha BCi MOMIOHI (hiHAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3I1MCHIOIOTHCS OTepallii Ha PUHKY.

OCHOBHMM METOAOM OLIHKHM LIHOBOTO PU3UKY € aHajii3 4yTiauBocTi. Cepel METONiB MOM’SKIICHHS
IIHOBOTO PU3WKY BUKOPHCTOBYETHCS AMBepCU(iKAIis aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIAJCHHS B aKIii Ta
iHmI (piHaHCOBI IHCTPYMEHTH 3 He(DiKCOBAaHUM HPHUOYTKOM.

VY 3BitHOMy mnepioai B aktuBax AT «EJIBY/l» ne Oyno akuiid Ta iHmMX (iHAHCOBHX iHCTPYMEHTIB,
YYTJIMBHX JIO HIIIOTO IIHOBOTO PU3UKY.

BajgloTHuii pU3MK — 1€ PU3UK TOTO, IO CHpaBeIMBa BapTiCTh ab00 MaiOyTHI T'POMIOBI MOTOKH BiJ
(iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACIIZOK 3MiH BaJFOTHUX KYPCiB.

st MiHiMi3aLii Ta KOHTPOIIO 33 BAIOTHUMH PU3UKaMHU KOHTPOJIOETHCS YaCTKa aKTHBIB, HOMIHOBAaHHX B
1HO3eMHIH BaOTi, y 3araiibHOMY 00csATY akTuBiB. OIiHKa BAMFOTHUX PU3HKIB 3MIIHCHIOETHCS HA OCHOBI aHAII3Y
Yy TJIIMBOCTI.

VY 3BitHOMY mepioai B aktuBax AT «EJIBY/l» He Oyno (iHaHCOBHX iHCTPYMEHTIB, HOMIHOBaHHMH Y
1HO3eMHIH BaJIOTi, OTKE BANIOTHUN PU3HWK HE BUHUKAB.

BincoTkoBHii PpU3NK — II€ PU3HK TOTO, IO CIPaBEAJIUBA BapTicTh a00 MaiOyTHI TPOIMIOBI TTOTOKH BiJl
(iHAHCOBOTO I1HCTPYMEHTAa KOJMBATHUMYTHCS BHACTINOK 3MIH PHHKOBHX BiJICOTKOBHUX CTaBOK. BincoTkoBi
CTaBKH MOXYTh 3MIHIOBATUCH, 1 Il BIUIMBAaTHME Ha CIpPaBEJIMBY BapTICTh YHCTHX aKTHUBIB iHBECTHUIIIHOTO
¢douIy.

VYcBiiOMITIOIOUM 3HAYHI PU3WKH, TOB’s3aHi 3 KOJMBAHHSAMH BiJICOTKOBHX CTaBOK Yy iHQIIiHOMY
CEPENIOBHII, SKE € BJIACTHBHM i1 (IHAHCOBOI CHUCTEeMHM YKpaiHHM, KOHTPOJIIOETHCS 4YacTKa aKTHUBIB,
po3MilleHnx y OOproBux 3000B’S3aHHSAX y HAI[IOHAJBHIN BamioTi 3 (PIKCOBAaHOIO BiJICOTKOBOIO CTAaBKOIO.
3MifCHIOETHCS. MOHITOPHHT BiJICOTKOBHX PHU3UKIB Ta KOHTPOJIOETHCS X MaKCHMAaJIbHO MPHUITYCTUMHNA po3Mip. Y
pas3i 3pocTaHHA BiJICOTKOBHUX PU3WKIB BHHHUKAa€E HaMmip 1Mo30yBaTHCs OOproBUX (iHAHCOBUX IHCTPYMEHTIB 3
(hiKCOBaHOIO BiZICOTKOBOIO CTaBKOI. MOHITOPHHT BiZICOTKOBUX PU3UKIB 3MIHCHIOETHCS MIISXOM OI[IHKH BIUIUBY
MOJKJIMBUX 3MiH BiJICOTKOBHUX CTaBOK Ha BapTiCTh BiJICOTKOBUX (DiHAHCOBUX 1HCTPYMEHTIB.

Axtusn QoHy, SKi HapaKalOTHCS HA BiJICOTKOBUI PH3HK:

(muc.2pn.)
Tun akTuBy 31.12.2023p. 30.06.2024p.
Kormmrtu Ha moTouHOMY 0aHKIBCBKOMY PaxXyHKY, THC.T'PH. 16 -
Kot Ha neno3utHOMy 6aHKIBCHKOMY paxyHKY, TUC.TPH. 2670 591
JlebiTopchka 3a00proBaHiCTh 32 BUIAHUMH ITO3UKAMU 4911 6826
Bcboro akTuBiB, siki HapaalTbcs Ha BiICOTKOBHUH 7597 7417
PU3HK, THC.IPH.
Bcboro akTuBiB, THC.TPH. 7658 7680
YacTka akTHBIB, fIKi HAPaKalOThCSl HA BiICOTKOBHMIA 99 % 97%
PM3HK B 3arajibHoMy 00csi3i akTuBiB MoHay

Jlis OLIHKK MOXJIMBHX KOJIMBaHb BIJICOTKOBHX CTaBOK BHKOPHCTOBYBajacs ICTOpPUYHA BOJATHIIBHICTH
BiJICOTKOBHX CTAaBOK 3a CTPOKOBHMH JETIO3UTaMHU (Hi3WYHUX OCiO 31 CTPOKOM 3 MicsIli 32 OCTaHHI 3 POKHU 3a
onpuitoaneHoto iHpopmanieto HBY (inpexc UIRD).

OOrpyHTOBaHO MOJKJIMBE KOJMBAHHS PUHKOBHUX CTaBOK cTaHoM Ha 31.12.2023p. craHoBuTH +2,24
nporeHTa piunux, cranoM Ha 30.06.2024p. cranoButh +2,32. [IpoBeseHuil aHali3 YyTIUBOCTI 3aCHOBAHUI Ha
MPUIYIIECHH], 0 BCi 1HII MapaMmeTpu, 30KpeMa BaIIOTHUH Kypc, 3IMIIATUMYTHCS HE3MIHHUMH, 1 MOKa3ye
MOJKJIMBUH BILJIMB 3MiHH BiJICOTKOBHX CTABOK Ha BapTicTh YMCTHX akTUBIB ICI.

MosxnBa 3MiHa CpaBeAInBOI BapTOCTi OOProBux (hiHAHCOBHUX 1HCTPYMEHTIB 3 (hiKCOBAHOIO BiICOTKOBOIO
CTaBKOIO PO3paxoBaHa SK PI3HUIS MK JUCKOHTOBAaHHMMH TPONIOBUMH TMOTOKAMH 32 JIIFOYOI0 CTAaBKOIO Ta
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JUCKOHTOBAaHMMHM TPOLIOBUMH TOTOKAaMH Yy pa3i 3MiHH BiZICOTKOBOI CTaBKH 3a KOXXHHM (PiIHAHCOBUM
IHCTPYMEHTOM.
BincoTkoBi puznku

IToTeHUifiHNH BIUIMB HA YUCTI aKTUBHU
Tun akTUBY Bapricth iHBecTULiiHOTO (GOHIY B pa3i 3MiHH
BIZICOTKOBOI CTaBKU
Ha 30.06.2024 p.

MoO>XJIHBI KOJMBaHHS PUHKOBHUX CTaBOK +2,32% -2:32%
Komrru Ha MOTOYHOMY - - -
0aHKiBCbKOMY pPaxyHKY, TUC.TDH.
Korru Ha JICTIO3UTHOMY 591 +14 -14
0aHKIBCPKOMY PaxyHKY, THC.TDH.
Jlebitopchka 3a00proBaHiCTh 32 6826 +158 -158
BUJIAHUMH IO3UKaMHU

Pazom 7672 +172 -172

Ha 31.12.2023 p.

MoOXITMBI KOJMBaHHS PUHKOBUX CTaBOK +2,24% -2,24%
Kormmrra Ha MTOTOYHOMY 16 +0 -0
0aHKiBCbKOMY PaxyHKY, TUC.TDH.
Komrtu Ha JETIO3UTHOMY 2670 +60 -60
0aHKIBCHKOMY PaxyHKY, THC.TDH.
Hebitopcbka 3a00proBaHICTh 32 4911 +110 -110
BUJIAHUMH IO3UKaAMHU

Pazom 7597 +170 -170

8.4.3. Pu3uk JikBigHocTi

Pu3uk miKBiTHOCTI — PU3KK TOTO, IO MOXIIMBI TPYAHOINI MpPH BHUKOHAHHI 3000B’s3aHb, MOB’S3aHUX 13
(iHaHCOBMMH 3000B’SI3aHHSAMH, IO TIOTAINAIOTHECS IUIIXOM TOCTAaBKH TPOIIOBUX KOMITIiB abo iHIIOTO
(iHAHCOBOTO AKTHBY.

KoHTposib JKBITHOCTI 3MIHCHIOETHCS NMUIAXOM IIAHYBaHHS MOTOYHOI JIiKBimHOCTI. [IpoBOMIUTRECS aHami3
TEPMIHIB TUIATEXiB, SKi MOB'S3aHi 3 AEOITOPCHKOI 3a00pPTrOBaHICTIO Ta IHIMIMMH (PIHAHCOBUMH aKTHBAMH,
3000B’s13aHHSMH, 2 TAKOXK ITPOTHO3HUX ITOTOKIB IPOIIIOBUX KOIITIB BiJl ONEPAIiHHOT TisJIbHOCTI.

[ndopmaris moao mnarexis 3a ¢iHancoBuMH akTHBamH Ta 3000B's3aHHIMUH AT «EJIBYI» B po3pisi
CTPOKIB IOTallIeHHs IPEACTAaBIeHA HACTYITHUM YHHOM:

Bin Bin Bin Bin
Jo 1 micsausg | 3 micauiB | 6 MmicsauiB Bijabuie
Cranom Ha 31.12.2023p. . 1 poxy no . Bceworo
1 micsina 0 110 0 . 5 pokiB
3 micauiB | 6 micsiiB| 1 poky S pokis
I'pomrosi xomry Ha 2686 - - - - - 2686
paxyHKax y OaHKax
Jlebitopchka - - - 4923 - - 4923
3a00proBaHiCTh
Bceboro akTuBu 2686 - - 4923 - - 7609
Kpenutopcpka - - - - - - -
3a00proBaHiCTh
Bcenoro 3060B's13aHHA - - - - - - -
Bin Bin Bin Bin
o 1 micsaug | 3 micauiB | 6 micsanis Binbme
Cranom Ha 30.06.2024p. . 1 poky no . Bceworo
1 micsins hi (1 a0 hi (1 5 . 5 pokis
3 micauniB | 6 micsiiB| 1 poky poxip

['pomosi xomTH Ha 591 - - - - - 591
paxyHKax y OaHKax
HebiTopcbka - - 6189 850 - - 7039
3a00proBaHiCTh




Bcboro akTuBu 591 - 6189 850 - - 7630
Kpeauropcbka 31 - - - - - 31
3a00proBaHICTh

Bcnoro 30608 's13aHHs 31 - - - - - 31

IloTouna JikBignictp Ponay:

Hoxa3Hukn AistIbHOCTI 31.12.2023p. 30.06.2024p.
OO6O0pOTHI aKTHBH, THC.TPH. 7609 7630
[ToTouni 3000B’s13aHHS, THC.IPH. - 31
I[oTouHa JikBigHiCTH - 246
HopMmatuBHe 3HaUYeHHS 1-3 1-3

®DoHI Mae BUCOKUN PiBEHB IUIATOCITPOMOKHOCTI.

8.4. Onepauiiinnii pusuk

3 MeTOI0 HeIOMyIIeHHS Ta MiHIMi3alil BIUTUBY PU3UKY MEPCOHANY SIK CKJIaJ0BOI OMEpamiiHOrO PU3HKY
@onpn 3pidicHIOe HacTymHi  3axomm: cmemiamicth  KYA, skxa ympaBnse aktmBamu  DoHAY €
BHCOKOKBaTI()iKOBAaHMMH Ta AUCHUILTIHOBAaHUMH crieriamictamu. [lepiogudHo yci crnemianicTn HaBYarOThCS Ta
yIIOCKOHAITIOIOTH CBOI Mpodeciiini 3HaHHs (MiABULIYIOTH KBaJlidikaiiro). [loBHOBakeHHS Ta 000B’SI3KM KOKHOTO
crerjaiicTa pPerjaMeHTOBaHI BIAMOBIIHUMHU TIOJOXKCHHSIMH Ta IIOCAJIOBUMM IHCTPYKIISMUA. BuKOHaHHS
3a3HaUEHUX IIOJIOKEHh Ta IHCTPYKIIA KOHTPONIOETHCS CHCTEMOIO BHYTPIIIHBOTO ayAHuTy (KOHTPOJIO)
TOBapucTBa. Benmka yBara mNpUIUIAETbCS TEPEBIpIi MPaBOMIPHOCTI Ta OE3MOMUIIKOBOCTI TMPOBEACHUX
orepartii.

3 METOI HEJOIyIIEHHS Ta MiHiMi3amii BIDIMBY iH(OPMAaIiHHO-TEXHOIOTIYHOTO PU3UKY SK CKIIAIOBOI
OTIepaIliifHOTO PU3UKY TOBApPHCTBO BUKOPHCTOBYE HAMAIIHI TEXHIUHIi, MPOrpaMHi, iHGopMaIliiiHi, TEXHOJIOTIUHI
CUCTEMH 1 3acO0M KOMYHIKaIlii Ta 3B'SI3Ky, SKI BiJIIOBIJalOTh KUIBKOCTI, CKJIQJHOCTI Ta OOCSTY omeparii
ToBapucTBa. 3abesnedye OesmepebiitHe (PyHKIIOHYBaHHS MPOrPAMHO-TEXHIYHHX 3aCO0IB Ta OONagHAHHS, 3a
JIOTIOMOT'OI0 SIKHX 37IHCHIOETHCS OTIepalliifHa AisUTbHICTh TOBAPHUCTBA, 3aCTOCOBYE 3ac00iB 3axucTy iH(opMartii
Ha Bcix eramax ii oOpoOKu Ta 30epiranHs, MyOJIOBaHHsS Ta apXiByBaHHs iHQopmanii. Bxuti yci HeoOXigHi
3aXOfM 1010 KOHTPOJIIO JOCTYMY /0 iH(opMallii Ta MpuMillleHb TOBAPUCTBA CTOPOHHIX 0Ci0.

3 MeToI0 HeAOMyIIeHHs Ta MiHiMi3amii BIUTMBY MPaBOBOTO PU3UKY SIK CKIAJOBOI OMEpaIiiHOTO PU3UKY
3MIHCHIOETBCSI 4iTKE PO3MEXKYBaHHS TIMOBHOBRKEHb Ta BIJMOBIAAIBHOCTI MK OpraHamMH YIpPaBJIiHHS,
MOCaZOBUMH 0CO0aMHU Ta TpaliBHUKaMd TOBapHCTBA, pErIaMEHTYBaHHS iX TOBHOBaKEHb Ta OOOB'SI3KiB
BIJIMOBITHIMH TIOJIOXKEHHSAMH Ta TIOCAQAOBUMH I1HCTPYKIISIMH, CBO€dacHe iH(OpMyBaHHS TMpaIliBHUKIB
ToBapucTBa mpo 3MiHU y 3aKOHOJIABCTBI, a TAKOX Yy BHYTPIIIHIX JTOKyMeHTax ToBapuctBa. Po3poOieni THIIOBI
(hopME JOTOBOPIB Ta 1HIIHMX JIOKYMEHTIB.

8.5. Ynpasainnsa kanirajaom

KYA posrisinae ynpasninas kamitagoM @oHILy SK CUCTEMY NPUHIMIIIB Ta METOAIB PO3POOKH 1 pearizarii
VIPaBIIHCHKUX PIllleHb, MOB'I3aHUX 3 ONTHMAIBHUM (POpPMyBaHHSIM KalliTally 3 pPI3HOMAaHITHHX JDKEpes, a
TakoX 3a0e3rneueHHsIM e(heKTUBHOTO MOTO BUKOPUCTAHHA y AistibHOCTI DoHy. KiTto4oBi MUTaHHA Ta MOTOYHI
pillIeHHs], 110 BIUIUBAIOTH Ha 00CAT 1 CTPYKTYpY KamiTaiy, a TaKoX JKepesia Horo popMyBaHHS, pO3IIISIAIOTHCS
yrpaBiiHCbKUM TiepcoHasioM KYA. MexaHi3M ynpaBiiHHs KamiTanoM Tependadae 4iTKy MOCTAHOBKY IIUIEH 1
3aBJ]aHb YMPaBIiHHs KalliTaJloM, a TAaKOXX KOHTPOJb 32 iX OTPUMAaHHSM Yy 3BITHOMY IMEpiofi; YJIOCKOHAJICHHS
METOJIMKA BHU3HAYEHHS U aHaiily BUKOPWUCTAHHS YCiX BHIIB KamiTady; po3poOJeHHs 3arajibHOi cTpaTerii
YIpaBIIiHHS KaIliTaIOM.

VYnpasmincekuii nepconan KYA 3nilicHIOE OTJIsii CTPYKTYPH KamiTaly Ha KiHElb KOXKHOTO 3BITHOTO
niepiony. [Ipu oMy MPOBOAMTHCS aHANi3 BApTOCTI KamiTary, HOro CTpyKTypa Ta MOXJIHMBI pu3nku. Ha ocHOBI
oTpuMaHuX BUCHOBKiB KY A 37iliCHIOE peryitoBaHHs KamiTaly LMUILXOM 3aly4eHHs JOAaTKOBOIO KariTaily abo
(iHaHCYBaHHS, a TAKOX BHIUTATH JIUBIJICH/IIB YYaCHHKAM Ta MOTAIIEHHS iICHYIOUHX MO3UK. CHcTeMa yrpaBIliHHS
KaIliTaJloM MOX€ KOPUTYBATUCh 3 YpPaxyBaHHAM 3MiH B ONEpaliiHOMY CEpelOBHILI, TEHIEHILIsIX PUHKY a0o
cTparerii po3BUTKY.

VYTpapmniHHS KaIliTaloM CIPSIMOBAHO Ha JIOCSTHEHHS! HACTYITHHX ITLTCH:

- 30eperTd cupoMoXHICTh POHIY HPOJAOBKYBATH CBOIO AISUIbHICTh TakK, 1100 BiH 1 Haaaji 3a0e3rneuyBaB
J0Xi1 1711 yyacHUKiB POH/Iy Ta BUILUIATH 1HIIMM 3aliKaBIEHUM CTOPOHAM;

- 3a0€3MeYnTH HAJICKHHUI TPUOYTOK YYaCHUKAM TOBAPUCTBA 3aB/SKH IHBECTYBAHHIO y (DiHAHCOBI aKTHBH,
110 BiJINIOBIIAIOTh PIBHIO PU3UKY, Ta SIKI BU3HAYCHI IHBECTHUIIIHOIO JCKIIapalli€ro;

- JIOTpUMaHHS BUMOT JO KalliTaldy, BCTAHOBJIEHHX PETYyIATOpoM, 1 3abe3meueHHs 3maTHocTi Donmy
(YHKIIIOHYBaTH B SIKOCTi O€3MEpepBHOTO AII0YOr0 HE MEHIIIE CTPOKY, Ha SIKMiA BiH CTBOPIOBABCS.

OCHOBHMMH HOPMAaTHBHO-IIPABOBHMHU aKTaMH, IO PETYIIOIOTH MOPSJOK BU3HAUCHHS BapTOCTI YUCTUX
aKTHBIB I1HCTUTYTIB CHUIBHOIO iHBECTYBAaHHA Ta TMOPSAAOK, CTPOKM TNOAaHHS Ta ckiax iHdopmamii mpo
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pe3yabTaTH AiSUTBHOCTI Ta PO3PaxyHOK BapTOCTI YHCTHX AaKTUBIB IHCTUTYTIB CHUJIBHOTO iHBECTYBAaHHS ¢,
BiamoBinHo, pimeHHs HKIII®P Big 30.07.2013 p. Ne 1336 «IIpo 3aTBepmkeHHs [1070KEeHHS PO MOPSIOK
BU3HAYEHHsS BapTOCTI YMCTHX AaKTHBIB 1HCTUTYTIB CIHiJIBHOro iHBecTyBaHHs» Ta pimeHHs HKIIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3arBepmxenHs [lonoskeHHS MPO MOPSIIOK CKIaJaHHA Ta PO3KPHUTTS iH(opmaii
KOMITIAHISIMH 3 YMPaBIIHHA aKTHBAMH Ta OCOOAMHM, IO 3AIHCHIOIOTH YMPABIIHHA aKTHBAMHU HeIep:KaBHUX
MeHcitHnX (OHMIB, Ta TOJAHHS BiAMOBIAHWX MOKYMeHTIB mo HamioHampHOi KOMICii 3 I[IHHMX mamepiB Ta
(OHIIOBOTO PHHKYY.

BapricTh 4nMcTHX aKTHBIB - BENMYHMHA, IMIO BU3HAYAETHCSA SK PI3HUISI MK CyMOIO aKTHBIB iHCTHTYTY
CHUTBHOTO 1HBECTYBaHHS 3 ypaxXyBaHHSIM iX PHHKOBOI BapTOCTi i pO3MipoM 3000B’S3aHb IHCTUTYTY CIIJIBHOTO
iHBECTyBaHHSI.

oxasmic 3HauCHHs MOKa3HUKA CTAHOM Ha
30.06.2024 p. 31.12.2023 p.

CyMa aKTHBIB, THC.TDH. 7680 7658
Cyma 3000B’s13aHb, TUC.TPH. 31 -
BapTicTs uncTHX aKTUBIB, TUC.TPH. 7649 7658
KinbkicTh akiiii, 1o 3HaxosAThCs Y 00ITy, O, 8400000 8400000
HowmiHanbHa BapTICTh OHIET aKIii, 'PH. 1,00 1,00
Bapricts unctux aktuBiB @oHAY B po3paxyHKy Ha OAHY akKIlifo, 0,001 0,001
THC.TPH.

[IpoTsaromM 3BITHOTO MEpioxy HE OYJ0 PO3MIICHHS JAO0JATKOBOrO BUIYCKY akiiid. Buruatu (auBimeHmn)
y4acHUKaM He 311 CHIOBAINCS.

Indopmariss momo BiAMOBIAHOCTI po3Mipy craryTHOro Kamitamy @OoHay MiHIMaTEHOMY pO3MIpY,
BCTaHOBJIICHOMY 3aKOHOAaBCTBOM. Bumoramm 4.l cr. 13 3akony VYkpainm «[Ipo I1HCTUTYTH CHiJIBHOTO
imBectyBanHs» Big 05.07.2012 p. Ne 5080-VI BcTraHOBNEeHHH MiHIMaNbHHNA PO3MIP CTaTYTHOTO KarliTaity
KOPIIOpPAaTUBHOTO (OHIY, SKAWA TMOBWHEH NopiBHIOBaTH 1250 MiHIMaNbHUX 3apoOITHUX IJAT Y MICSIYHOMY
PO3Mipi, BCTAHOBIIEHOMY 3aKOHOM Ha JieHb peectpauii @oHay sk ropuandaoi ocodbu. Po3mip 3apeecTpoBaHOro
crarytHoro kamitany ®onmy Ha 07.08.2023p. (mata mepkaBHOI peectpanii PoHAy sIK POPUANYHOI 0cOOM)
cknanae 8400 THC. TPH., TAKUM YHHOM PO3MIp 3apeecTPOBAHOTO CTATYTHOTO KalTaly BiAIMOBiAa€ BHMOTaM
3aKOHOJABCTBA 010 PO3MIipy HOr0 MiHIMaIbHOTO PO3MIpY.

Inghopmauin wooo ineecmuyitinoi nonrimuxu. lHpectunilina nonitnka MoHAY MOJATaE B PO3MILICHHI
KOIUTIB CHiNbHOrO iHBecTyBaHHA (DOHOY B aKTHBM, CKIaJ Ta CTPYKTypa SKHX HE Cylnepedarb YHHHOMY
3aKOHO/IaBCTBY 1 SIKi, Ha TOTIISAJ OCOOM, SKa 3MIMCHIOE YIPABIiHHS aKTHBaMH, 3a0€3MEeUyIOTh ONTHMAJbHE
CHIBBIJTHOIICHHS MIX iX JIOXOJHICTIO Ta HaAilHICTIO. OCHOBHI HANPSMHU IHBECTHUIIMHOT JisSUIBHOCTI, PU3UKH, 1110
MOB’si3aHl 3 1HBECTYBaHHSAM Ta OOMEXEHHS IHBECTUIIHHOI [isuibHOCTI DOHAY BH3HAYAIOTHCS HOTO
[HBeCcTHIIHOO IEKITapali€lo.

Poooma caysycou enympiwnvozo ayoumy. BimnopimHo no 4uHHOro 3akoHogaBctBa B TOB KVA
«YKPAIHCBKUM KAIIITAJI» cTBOpeHa clyx0a BHYTpIIIHEOTO ayauTy (KOHTPOJIO), JisUIbHICTH SIKOI
pernaMentyetscsi  «llonmoxkeHHAM TMpo Ciy>k0y BHYTPIIIHBOIO ayauTy (KOHTPOJIO)», PEAAKLis SKOIro
3aTBEp/pKeHa 3aralibHUMHU 300paMu Y yacHUKIB (mpotokoi Ne 12/12/12/2 Bix 12.12.2012 poky).

BHyTpimHiit ayaut (KOHTPOJb), SIK CHCTeMa KOHTPOJIIO 3a AisuibHicTI0O KoMmanii Mae Ha MeTi OLIIHKY Ta
BJOCKOHAJICHHS] CHCTEMHU BHYTPIIIHBOIO KOHTpOIo ToBapucTaa.

Cayx06a BHYTpIIIHBOrOo ayauTy (KOHTpoJ0) Oepe ydyacTh B YAOCKOHQJIEHHI CHUCTEMHU YIIPaBIiHHA
PHU3UKaMH, BHYTPIIIHEOTO KOHTPOJIO i KOPIIOPATHBHOTO YIPaBIiHHS 3 METOIO 3a0€3MeYeHHS:

- e()eKTUBHOCTI MIPOIIECY YIIPABIiHHS PU3HKAMHU;

- HaJitHOCTI, aJIeKBaTHOCTI Ta e(DEeKTHUBHOCTI CHCTEMH BHYTPIIITHHOTO KOHTPOITIO;

- e()eKTUBHOTO KOPIIOPATHBHOTO YIIPABIIHHS;

- OBHOTH Ta AOCTOBIPHOCTI (hiHAHCOBOI 1 yNPaBIiHCHKOI 1HPOpMAIIT;

- notpuManHsi POHIOM BUMOT 3aKOHOAABCTBA Y KpaiHu.

BuyTtpimniii aynutr (konTponb) B Kommanii 37iMCHIOETBCS 0CO00I0, NPH3HAYCHOIO 3a PILICHHSAM
3aranpHKUX 300piB yUaCHHKIB Ha T0caLy BHYTpimHboro ayauropa TOB KYA «YKPATHCHKU KATTITAD»,
sKa MiATOPSAAKOBY€ETHCS Ta 3BITYETHCS MEPe] HUMHU.

HasBHA cucTeMa BHYTPIIIHKOIO ayIuTy, po3poGieHa Ta 3amposamkera TOB KYA «YKPATHCHKUI
KAIIITAJI», BiamoBizae BMMOIraM YHHHOI'O 3aKOHOJABCTBA, MIHIMI3y€ PH3MKH, IOB’SI3aHI 3 [isJIBHICTIO
ToBapucTBa, Ta € JOCTaTHBOIO JUIsl CKIIaJaHHs (iHAHCOBOI 3BITHOCTI, SIKa HE MICTHUTh CYTTEBHUX BHKPHUBIICHB
YHACIJIOK maxpaicTBa ab0 MOMUIIKH.

8.6. Po3kpuTTs onepauiiiHoro cepeaoBuina

@®oHx (yHKLIOHYE B HECTaOUILHOMY CEpENOBHILI, IO MOB'SI3aHO 3 TIMOOKOI0 €KOHOMIYHOIO KPH30I0,
MOJIITUYHOI HECTaOLIBHICTIO Ta 3alpOBa/DKEHHUM BOEHHUM CTaHOM B YkpaiHi. o 3ymomiroe mpobnemwu
MiATOTOBKM  TPOTHO3HOT  iHQopMarii miJg dYac BiHHU (iCHye BHCOKIH CTYHiHb HEBH3HAYCHOCTI,
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Herepen0ayyBaHiCTh MaKpOCKOHOMIYHHMX KpHUTEpiiB, HEBHU3HAuEHICTh MaiOyTHIX TpomoBMX MOTOKiB). Ha
TIOCTINHI OCHOBI 3MIMCHIOETHCS aHANI3 OIIIHKM PH3WKIB, IMOB‘S3aHUX 3 PE3CPBOM OUIKYBAHHX KPEIUTHUX
30uTKiB. HeMOXIIMBO 1OCTOBIPHO OLIHUTH €(eKT BILUIMBY HOTOYHOT EKOHOMIYHOI CHTYalii Ha (iHAHCOBUH CTaH
@onny. Y pe3ynbTaTi BUHUKAE HEBH3HAYCHICTD, SIKA MOXE BIUIMHYTH Ha MaiOyTHI omepamii Ta MOXJIUBICTbH
30epekeHHsT BapTOCTi Horo akTuBiB. Llg ¢iHaHcoBa 3BITHICTh He BKIIOYAE KOIHUX KOPHUTYBaHb, SIKI MOXYTh
BUHUKHYTH B DPE3YyJbTaTi Takoi HeBHW3HadeHOCTI. lIpo Taki kopuryBaHHS OyJie IMOBIIOMIIEHO, SIKIIO BOHH
CTaHyTh BiIOMi Ta 3MOXKYTb OYTH OLIHEH1

8.7. Ioxii nmic.1s1 3BiTHOI AaTH

s mpomixkna (iHaHCOBa 3BITHICTD 3aTBepaKeHa a0 Buirycky 05.07.2024 poky.

[onii micns natu GanaHcy, mo BinOyBanucs Oe3nocepeHbo B DOHI Ta EKOHOMIYHOMY CEPEOBHII, HE
Maiu cyTTeBuit BIuMB Ha ¢inancoBuit ctan AT «EJIBYl» Ta He € Takumu, 1m0 BUMaranu 0 BimoOpakeHHS y
¢inancosiii 3sitHocTi Ponay craHoM Ha 30.06.2024 poky ab0 pO3KPHUTTS B JaHUX NPUMITKAX.

Kepisnuk TOB KY A «YkpaiHcekuii karitan

VYkonosa 1.C.
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