dinaHcoBa 3BITHICTH
3a MI’KHAPOJAHUMM CTaHAApTAMH (PiHAHCOBOI 3BITHOCTI
AKIIiOHEPHOT0 TOBAPUCTBA
«3akpuTnii HeuBepcuPiKOBAHU BEHUYPHHU KOPIOPATUBHUM IHBeCTHIIHHUN
doux «EJIBY »
(xox €IPIIOY 45243907)
3a nepion, mo 3akiHuuBcs 31 6epe3ns 2024 poxy

3BiT npo ¢inancoBuii ctan
cranom Ha 31.03.2024 poky

(muc.cpn)
IpumiTkn 31.03.2024 31.12.2023
AKTHUBH
Henoro4yni akTuBH
111 HenoTo4Hi (iHAHCOBI AKTUBU 7.1 49 49
3arajbHa cyMa HeNMOTOYHUX AKTHBIB 49 49
IloTo4Hi akTHBH
Ei(l};iomnwa Ta iHIIA TOTOYHA 1e0iTOpCchKa 3a00proBa 79 5546 4923
I'pomroBi kommTH Ta X €KBiBAJIIEHTH 7.3 2133 2686
3arajbpHa CyMa MOTOYHHUX AKTHBIB 7679 7609
3arajgbHa cymMa aKkTHBIB 7728 7658
BJACHHWI KAITITAJ TA 30B0B’SI3AHHSI
Baacuuii kamirag
CraryTHuil Kamitan 7.4 50000 50000
Heposmnoainenuit mpudyTox 7.4 (703) (742)
Heomnayenuii kamitai 7.4 (41600) (41600)
3aranpHa cymMa BJACHOT0 KamiTalry 7697 7658
3000B's13aHHA
TOpFOBeJ'II:.H'a Ta iHIIa MOTOYHA KPEJUTOPChKa 75 31 )
3a00proBaHicTh )
3arajpHa cyMa NOTOYHHUX 3000B's13aHb 31 -
3arajgpHa cyMa 3000B's13aHb 31 -
3aranpHa cymMa BJIACHOTO KamiTaly Ta 3000B’A3aHb 7728 7658
3BIT PO CYKYITHUM JIOXI/]I,
NPUOYTOK Ta 30UTOK, 32 (PYHKLI€I0 BUTPAT
3a nepion , mo 3akinuuBces 31.03.2024 poxy
01.01.2024-  01.01.2023-
Hpumitkn  31.03.2024  31.03.2023
[ goxonu 7.6 450 -
AMIHICTpaTHBHI BUTPATH 7.7 (300) -
IIpudyTok (30MTOK) Bia onepaniiiHol AisJILHOCTI 150 -
30UTOK Bijl 3MEHIIEHHS KOPUCHOCTI (IPUOYTOK BiJl 3MEHIIICHHS
KOPHCHOCTI Ta CTOPHYBaHHS 30MTKY BiJl 3MEHILIEHHSI KOPHUCHOCTI), 7.8 (111) -
BrU3HaueHui 3rigao 3 MCP3 9
Ipudyrox (30MTOK) 10 ONOJIATKYBAHHS 7.9 39 -
Ipudyrox (30MTOK) 7.9 39 -
[ cykynHmii 10Xin . R
Ycboro cykynHuii 10xia(30MToK) 3a pik 39 -



3BiT NIpo pyX rpomIOBHX KOWITIB (32 MPAMHUM METO0M)
3a nepiona , mo 3akinuusces 31.03.2024poky

01.01.2024-
Mpumirku 31.03.2024
I'pomroBi motoxu Bix (a7151) onmepauniiiHoi AisyibHOCTI
ITpouentn oTpumani 7.3 462
Bumnnatu nocraganbHUKaM 3a TOBapH Ta MOCIYTH (174)
ButpauanHs ¢piHaHCOBHX yCTaHOB Ha HaJIaHHS MO3UK (750)
[HIIi BUIIaTH TPONIOBUX KOIITIB 32 OMEPAIiifHOIO MisIbHICTIO 7.3 (91)
Yucri rpomioBi moToKH Bi onepaniiiHol AisyibHOCTI
(BuKopuCTaHi B onepaniiiHiii TisabHOCTI) (553)
Yucre 30iab1IeHHS (3MEHIIEHHS) TPOLIOBUX KOLITIB Ta iX
eKBiBaJIEHTIB (553)
I'pouroBi komTH Ta iX eKBiBaJeHTH HA MOYATOK Mepioxy 2686
I'poioBi KolITH Ta iX eKBiBaJIeHTH HA KiHelb Tepioay 2133
3BiT npo 3MinM B KamiTaJi
3a nepioa , mo 3akinyuscs 31.03.2024 poky
Heposnoainenuit
CraryrHuii  JlogaTkoBuil npudyTOK (HEMOKPUTHUMH
IpumiTku Kamiraa Kamiraa 30UTOK)
3aaumok na 31.12.2022p. 0 0 0
Yuctuit npuOyToK(30UTOK) - - (742)
3a 3BiTHHIT 2023p.
BHecku 1o kamitany 7.4 50000 -
[NorameHHs 3a00proBaHOCTI 74 ) ) )
3 KamiTaixy
3ajaumoxk na 31.12.2023p. 50000 0 (742)
Yuctuii mpuOyTOK(30MTOK) 74,79 - - 39
3a | kBapran 2024p.
Sajaumoxk na 31.12.2023p. 50000 0 (703)

IIpumiTkn 10 npoMikHOI (PiHAHCOBOI 3BITHOCTI
3a mepiox , mo 3akinuuscs 31.03.2024 poxy

1. 3aranbHa indopmanis
1.1. Indopmanis npo kopnopaTuBHUI iHBecTULiliHMI poH

(muc.2cpn)
01.01.2023-
31.03.2023
(muc.2cpn)
Heona-

YeHHH Ycenoro
KamitaJja KamitaJja
0) 0

- (742)
(50000) -
8400 8400
(41600) 7658
- 39
(41600) 7697

Ilogna/ckopouena nazea.  AXUioHEepHE TOBAapUCTBO  «3aKpuTHH  HeauBepcu(iKOBaHUN
koprioparuBHUH iHBecTuninHuil poug «EJIBY »/ AT «EJIBY I» (nami — ®ona, ToBapuctBo)

Koo EJIPIIOY: 45243907
Jlama ma nomep oepacasnoi peecmpauii: 07.08.2023p., 1000741020000104508

Jlama ma Homep ceidoymea npo 6HeceHHs KOPHOPAMUBHO20 IHEECMUNIIIH020 (hoHOY 00 EOunozo

oepoicasnozo Peccmpy incmumymie cninvnozo ineecmyeannua(€/PICI):
CaimornrBo Ne 01508 Bix 18 cepriast 2023 poky.

Peecmpauinnuii koo E/JPICI. 13301508.

Cmpok disanvrocmi: 30 (TpuIUATH) POKiB 3 MOMeHTY BHeceHHs Donny 10 €/IPICL
IOpuouuna aopeca (Micuyeznaxodsicenns):

VYkpaina, 04060, micto Kuis, Byin. Pusska, Oyaunok 73-I, odic 7/3
Opzanizayiiino-npasoea gpopma: THIT OPI AHI3ALIIMHO-TTPABOBI ®OPMHMU.
Odiyitina cmopinka ¢ Inmepnemi, na axiii 0ocmynna ingpopmauia npo @Ponoy:
http://ukrkapital.uafin.net/pages/fondi/elv

BEHUYpHUHI


http://ukrkapital.uafin.net/pages/fondi/elv

AT «EJIBYl» € iHCTUTYTOM CIIUILHOTO 1HBECTYBAaHHS, SIKE HAJa€ TOCIYTd HAa PUHKY I[IHHUX TaIepiB,
siKe iICHy€e y (OpMi aKI[IOHEPHOTO TOBApHCTBA Ta 3MIHCHIOE BUKJIFOYHO MisUIBHICTB i3 CHIJIBHOTO 1HBECTYBaHHS.
[IpoBamkeHHsS TiSUTBHOCTI 13 CIIUTBHOTO 1HBECTYBAaHHS 3MIACHIOEThCS TOBapUCTBOM 3 JIaTH BKJIFOYCHHS
ToBapuctBa mo €muHoro HepxaBHoro Peectpy InctutyTiB CmimpHOro IHBecTyBaHHS, 1 B MEXaxX CTPOKY
TisSUTBHOCTI Ha SIKUi Oyio ctBopeno ToBapucTio.

AT «EJIBY/]» € iHCTHTYTOM CHiNIEHOIO iHBECTYBaHHS 3aKpUTOTO TUMY 0e3 3000B’s3aHb MO0 BHUKYILY
€MITOBaHMX HHUM I[IHHHX TamnepiB 10 MOMEHTy WOro mpunuHeHHS. ToBapHCTBO € IHCTHTYTOM CIIIBHOTO
1HBECTYBaHHS HeAMBepCH(IKOBAHOTO BUIY, € CTPOKOBHM 1 TaKUM siKe cTBOpeHe Ha 30 (TpHUIIATE) POKiB 3 AaTH
BHECEHHS 0T0 10 €AMHOTO AEPKaBHOTO PEECTPY IHCTUTYTIB CIUJIBHOTO iHBECTYBaHH.

ToBapucTBO CTBOpeHE SIK 3aKPUTHI HeIWBEpCU(IKOBaHUI BEHUYypHHH KOPHOPATUBHHUN 1HBECTHULIMHUI
(hoHI 3 METOI0 OTPUMAHHS MPHOYTKY IIITXOM 3AIHCHEHHS MisUTHHOCTI 13 CHUIBHOTO 1HBECTYBaHHS.

[penmerom nismeHOCTI AT «EJIBY/l» € mpoBajpkeHHS JiSUIBHOCTI 13 CHIJIBHOTO 1HBECTYBaHHS,
MOB’s3aHOI 13 00’ €IHAHHAM (3aIyueHHSM) Ta PO3MILICHHAM (BKJIAJCHHSIM) KOIITIB y4acHUKIB ToBapHcTBa Ta
JOXO/IiB, OTPAMAaHUX TOBapuUCTBOM Bif 3M1MCHEHHS MisTILHOCTI i3 CHIIBHOTO iHBECTYBAaHHS.

OcuoBauM BujaoM aisiibHOcTi AT «EJIBY Iy €:

64.30 Tpactu, ponnu Ta noxiOHI piHaHCOBI CyO'eKTH

HouipHix mianpuemcTs, ¢inild, NPeICTABHUUTB Ta IHIIMX BiJOKPEMIICHHX CTPYKTYPHUX MiApO3MiTiB
ToBapucTBO HE Mae.

VYnpasminas aktuBamu DoHAy, BeleHHs OyXranTepchbKOro OOJIIKY Ta CKJIaJaHHS 3BITHOCTI 3[iHCHIOE
ToBapucTBO 3 OOMEXCHOI BiANOBiAanNbHICTIO KoMmnaHis 3 ynpaBiiHHS aKTHBaMH «YKpaiHCHKUH KariTai
(mamam - KYA) (Imentudikaniitanii xox ropuauunoi ocodu (€APIIOY): 33134452), sxa nie Bin iMeHi, B
inTepecax Ta 3a paxyHok AT «EJIBY JI» Ha mizmcTaBi toroBopy mpo yrpaBimiHHs aktuBamu Bix 06.09.2023p.

1.2. Indopmanisi mpo KoMNaHiIo 3 yNpaBJIiHHA AKTUBAMU

Ilosna Hazea: ToBapucTBO 3 00MEXEHOK BimmoBimanmpHiCTIO KomrmaHis 3 ympaBiiHHS aKTHBAMH
«YKpalHCHKUH KarmiTamn

Cropouena nazéa: TOB KYA «YkpaiHcbkuii KamiTamy

Koo €/]PIIOY: 33134452

Jlama ma nomep depoicasnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensituni suou disnvHocmi, Homep, dama eudaui ma cmpok Oii niyensii: Tlpodecilina MisIBHICTE Ha
(hOHIIOBOMY PUHKY — JisUTBHICTh 3 YIPABIIHHS aKTUBAMH IHCTUTYIIHUX 1HBECTOPIB (MisITBHICTH 3 YIIPaBIiHHS
aktuBamm). Jlinensis HarmionaneHoi Komicii 3 IIHHMX TmamnepiB Ta (OHJOBOTO PHHKY Ha IIPOBAKEHHS
npodeciiiHoi AiSIBHOCTI Ha (OHIAOBOMY PHHKY: - JiSUIBHICTH 3 YIpPAaBIiHHSA AaKTHBaMH IHCTHTYIIHHHX
1HBECTOPIB (MisUIBHICTH 3 YIIPaBIiHHA aKTUBaMH), MO BHaaHa Ha mifcraBi Pimenns HamionampHOi KoMmicii 3
miHHMX nanepiB Ta QonmoBoro puHky Ne 785 Big 09.06.2015 p., crpok mii minensii 3 20.07.2015p.
HEOOMEXeHUH.

Micyesnaxooacenns: 69035, m. 3anopixoks, Byi1. Hezanexxnoi Ykpainu, Oy, 62, kB. 46

ToBapuctBO 3 0OOMekeHOIO BinmosizanpHicTIO KoMmmaHiss 3 ymnpaBiiHHS akTuBaMH «YKpaiHCHKUI
KaITiTam 3apeecTpoBaHe B YKpaiHi Ta € pe3uIeHTOM YKpaiHH.

Odiyitina cmopinka 6 Iumepuemi, Ha sxiu OJocmynna ingopmayis npo KVA ma @ono:
http://ukrkapital.uafin.net

2. OcHoBa ckJaxaHHs (PiHAHCOBOI 3BiTHOCTI

®dinancosa 3BiTHICTh DOHIY € (HiHAHCOBOIO 3BITHICTIO 3arajlbHOTO TMPWU3HAYEHHs, sKa CHOpPMOBaHA 3
METOIO JIOCTOBIPHO TOAaHHs (iHAHCOBOTO CTaHy, (JiHAHCOBHX PE3yJbTATIB JiSUILHOCTI Ta IPOIIOBHX TMOTOKIB
@donny s 3a70BONICHHA 1H(GOPMALIHHUX MOTPed IIMPOKOTO KoJia KOPUCTYBAadiB TPU NPHUHHATTI HUMH
EeKOHOMIYHMX pilleHb. KOHILENTyanbHOIO OCHOBOIO piuHOi (iHaHcoBoi 3BiTHOCTI DoOHIY, 3a mepiox, IO
3akinuyetrbess 31.03.2024 poky, € Mixnaponni crangaptu ¢inancoBoi 3BiTHOocTi (MC®3), BKIO4aOun
MixnaponHi crannaptu Oyxranrepcskoro oomiky (MCBO) ta Tnymadenns (KTM®3, T1KT), Bugani Pamoro 3
MixHaponHux crannaptiB Oyxrantepcekoro ob6miky (PMCBO), B penakuii, unnHii Ha 31.03.2024 poky, sxi
o(inifiHO ompuirOAHEHI Ha BeO-CalTi LEHTPaIbHOrO OpraHy BUKOHABYOI BiajH, 110 3abesnedye (GopMyBaHHS
Nep kaBHOT (DiHAHCOBOT MONITUKY - MiHicTepcTBa (iHAHCIB YKpaiHH.

s mpomixkHa ¢iHaHCOBa 3BITHICTH YiTKO Ta 0e3 OyIb-SKHX 3acTepeXeHb BIANOBila€ BCIM BUMOIaM
ynHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHuXx PMCBO cranom na 31.03.2024 poky, DOTpUMaHHS SKHX
3a0e3nedyye JOCTOBIpHE MOmaHHs iH(opmaiii B (iHAHCOBIH 3BITHOCTI, a caMe — JOPEYHOI, JOCTOBIPHOI,
3iCTaBHOI Ta 3pO3yMiIOl iHPOpMaAITii.


http://ukrkapital.uafin.net/

[lpu miproroBui ¢iHaHCOBOI 3BITHOCTI TAaKOX BpaxoBaHI BHMOTH HALliOHATbHUX 3aKOHOAABUMX Ta
HOPMATHBHHUX aKTiB IIOJ0 OpraHi3alii i BeIeHHSI OyXraiarepchbKoro o0JiKy Ta CKIagaHHs (piHaHCOBOI 3BITHOCTI
B YKpaiHi, fKi He poTupiyaTs BuMoram MC®3.

Hnst cknaganHs (piHAaHCOBOI 3BITHOCTI KEpiBHHLTBO BHUKOHYE OLIHKY BiZoOpakeHHUX y (iHaHCOBOI
3BITHOCTI aKTHBIB, TACHBIB, JOXOIB Ta BUTPAT BUXOASIUH 3 KOHIIEIIIIi Oe3nepepBHOTO (PyHKIIIOHYBaHHSI.

Jara cknamanus 3BiTHOCTI: ctaHoM Ha 31.03.2024 poky.

3BITHICTh MPEJCTABJICHA Y TUCSYaX IPUBEH 0€3 IECSITUUHMX 3HAKIB.

Bamtora noganss 3BITHOCTI BiAmoBinae QyHKITIOHATBHIN BaJIIOTI, SIKOKO € HAI[IOHAIbHA BaJFOTa Y KpaiHU —
TPHBHSI.

s mpomikHa ¢iHaHCOBa 3BITHICTH 3aTBepikeHa A0 BUMYcKy 25.04.2024 poky. Inmi ocobu He MaroTh
IpaBa BHOCUTH 3MiHH JIO I1i€1 (piHaHCOBOI 3BITHOCTI MicJIs 11 3aTBEPPKCHHS JI0 BUITYCKY.

Dopma ma nazeu ginancoeux 36imie
[ToBHui1 KOMIIIEKT PiHAHCOBOT 3BITHOCTI BKIIIOYAE:
- 3BiT TIpo (inaHcoBwii ctan Ha 31.03.2024 poky;
- 3BIT PO CYKYITHHI JIOXiJ MPUOYTOK Ta 30UTOK, 3a (PYHKIII€I0 BUTPAT 32 piK, 110 3aKkiHuyeTbes 31.03.2024 p.;
- 3BIiT PO 3MiHH Y BIIACHOMY KamiTai 3a pik, mo 3akinuyerbes 31.03.2024 p.;
- 3BIT PO PyX I'POLIOBUX KOIITIB 3a piK, mo 3akiHuyeThest 31.03.2024 p.;
- IPUMITKH, 10 MICTSTh CYTTEBY iH(OPMAIIifO PO OOMIKOBY MOJITHKY Ta 1HII MOSCHEHHS;
- OPiBHSIBHY iH(OPMAIIiI0 CTOCOBHO MOTIEPETHBOTO TIEPIOAY.
Bci ¢inaHcoBi 3BiTH OBHOTO KOMIUIEKTY (JiHAHCOBOI 3BITHOCTI MOJAIOTHCS 3 OJHAKOBOIO 3HAYUMICTIO.
BpaxoByroun mnonoxkenns MC®3 10 «KoncominoBana ¢inancoBa 3BiTHiCThY», ICl € iHBecTHLIHHUM
Cy0’ €KTOM TrOCTIOapIOBaHHS 1 HE KOHCOJIAY€E CBOI JOUipHi MiAIPHEMCTBA.

3. OcHOBa OWiHKH, 32CTOCOBAHA MPH CKJIAAaHHI (piHAHCOBOI 3BiTHOCTI

3.1. JocTroBipHe moganHs Ta BignoBinnictro MC®3

[linroToBka ¢iHancoBuX 3BiTiB BimmoBimHo m0 MC®3 BuMarae 3acTOCYBaHHS IOMEPEIHIX OIIHOK Ta
npunymieHs. Li oiHKY NepioANYHO MeperyaAaoThCs, Y BUMAAKY HEOOX1THOCTI KOPUTYBaHb, TaKi KOPUTYBaHHS
BiTOOpakaroThCA Y CKIaAi MPUOYTKIB Ta 30MTKIB 3a TIEPioJ, KOJH PO HUX CTAE BiOMO.

s ¢pirancoBa 3BiTHICT MIATOTOBICHA HA OCHOBI ICTOPHYHOI COOIBapTOCTI, CIIpaBeIIMBOI BAPTOCTI abo
amopTtu3aniiinoi cobiBapTocTi OkpemMux (iHAHCOBHX IHCTPYMEHTIB BiamoBigHo 1o MC®3 9 «Dinancosi
THCTPYMEHTH», 3 BAKOPHCTAaHHSAM METOIB OLIHKK (DIHAHCOBHUX IHCTPYMEHTIB, no3BosieHuX MC®3 13 «Ouinku
3a CHpaBeUIMBOIO BApTICTIO». Taki METOAW OILIHKH BKJIIOYAIOTh BUKOPHUCTaHHS Oip»KOBUX KOTHPYBaHb abo
JaHUX TMpO TOTOYHY PHHKOBY BapTiCTh IHIIOTO aHAJIOTIYHOTO 3a XapaKTepoM IHCTPYMEHTY, aHali3
JIMCKOHTOBAHMX TIPOIIOBUX TOTOKIB a0 iHINI MOJEIi BH3HAuUEHHS CIpaBeyinBOi BaprocTi. IlependauyBana
CIpaBe]INBa BapTICTh (PIHAHCOBUX aKTHBIB 1 3000B’s13aHh BU3HAYAETHCS 3 BUKOPUCTAHHSIM HasBHOI iH(opMarltii
PO PHHOK 1 BIATIOBITHIX METOIB OI[iHKH.

3.2.Po3kpurTs ingopmanii npo de3nepepBHICTH AiJILHOCTI.

dinancoBa 3BiTHICTh TOBapHCTBa MiATOTOBICHA BUXOISYM 3 MPHUITYIICHHS O€3MEepPEepBHOCTI MisITBHOCTI,
BIJIMTOBIIHO JIO SIKOT'O peaji3allisi akTUBIB 1 MOTalleHHs 3000B’s13aHb BiJI0YyBA€THCSA B X0/ 3BUYANHOT JisSUIBHOCTI.
dinaHcoBa 3BITHICTh HE BKJIIOYAE KOPUTYBAaHHS, sKi HEoOXximHO Oyno O mMpoBecTH B TOMY BUMAJIKY, SIKOM
ToBapuCTBO HE MOTJIO MPOIOBKUTH MOJAIBIIE 3/iiCHEHHS (iHAHCOBO-TOCIIONAPCHKOI MiSITBHOCTI BiJIOBITHO
70 TPUHLIMIIB Oe3nepepBHOCTI AisIbHOCTI. OILIHIOIOYM [JOPEYHICTh NPUIYIIEHHS Ipo Oe3NnepepBHICTh,
YIpaBJIIHCHKUI MepcoHaN Oepe 0 yBaru BClo HasiBHY iH(OpMaIliio 1010 MaiOyTHHOTO - IOHaWMeHIIe Ha 12
MICAIIIB 3 KiHIIS 3BITHOTO TIEPioTy, ajie He OOMEXKYIOUHCH ITUM TIEPi0IOM.

3 24 mororo 2022 poky BiamosinHo a0 Hakasy Ilpesunenta Ykpainu Ne64/2022 Bix 24.02.2022 poky
BBEJICHUI BOEHHUU CTaH y 3B 53Ky 3 [MOBHOMACIITA0OHMM BTOPTHEHHsSM Pocilicbkoi denepallii Ha TEpUTOpito
VYkpainu. B 3B’s3Ky 3 HEBHU3HAYCHICTIO MO0 TPUBAJIOCTI BilHH, MaciITabiB pyHHYBaHb MIiAIPUEMCTB Ta
iHQPACTPYKTYpH KpaiHH, MONEPEAHIO OLIHKY MOTEHLIHHOro (iHAHCOBOTO BIUIMBY Wi€l MOJii HAa MOJAJbIIUIA
(iHaHCOBMI CTaH TOBApHCTBA HAa JaTy 3aTBEPIUKEHHS 3BITHOCTI BH3HAYMTH HEMOXUIMBO. Hapasi KepiBHHIITBO
BBa)kKa€ MOXKITMBHM TIPOJIOBXKCHHS JIISTIBHOCTI TOBAPUCTBA B HAUOIMIKIOMY MaiilOyTHBOMY.

@®oHx He Mae JUIOBHX CTOCYHKIB 3 IOPHIMYHUMH 4M (I3MYHUMH 0CO0aMH, SIKi 3HAXOMASATHCS B
CaHKIIHHUX cnuckax JlepkaBHOI Ciy>)kOu (piHaHCOBOr0 MOHITOpHHTY (0coOu-pe3umentu Pocii Tta Bimopyci).
diHaHCOBI TOCITYTH, IO HA/IAIOTHCSI TOBapUCTBOM, MAlOTh BUKJIIOYHO HAIlIOHANBHUI XapakTep, TOMY CaHKIIii
moxo Pocii ta Binopyci He MaioTh BIUIMBY Ha pe3yibTaT BeAeHHS HisuibHOcTi ToBapHcTBa.

Ha nary 3atBepmxenns ¢inancoBoi 3BiTHocTi @ona Ta KY A He 3HaXOOUTHCS B emileHTpi OOHOBHX Aii,
IIOJI0 HAsABHUX Ha OajaHCi aKTHBIB BiACYTHs iH(OpMAIlis 100 BUABJICHHS O3HAK iX 3HELIHEHHS, BiJICYTHE
TIOIITKOJPKEHHS UM 3HUIIECHHS MaitHa. Y DoHja npucyTHI Jpkepena ¢iHaHCYBaHHS HEOOXiTHUX BUTpAT.



OpHak 3araJbHOCKOHOMiYHA CHTYyallisi, IO CKJIajacs BHACTIIOK BO€HHOI arpecii Pocii mpusBoauts mo
LIJIOr0 psay HeOE3MeUHUX BIUIMBIB Ha PE3y/IbTaTH €KOHOMIYHOI MiSJIBHOCTI B IJIOMY, a caMe: MOXKJIHMBE
MOLIKO/KEHHS a00 3HMILEHHS MaTepiajJbHUX aKTUBIB Cy0’€KTiB rOCHOAApIOBaHHS B MaliOyTHROMY; 3aTPUMAaHHS
miaTexiB 3 00Ky AeOiTOpiB y 3B’S3KYy 3 MPU3YNHHEHHSM (YaCTKOBMM MPU3YNHMHEHHAM) AiSJIBHOCTI 3HAYHOI
YaCTHHW MIANPUEMCTB. B 3B’S3Ky 3 MM KEpiBHUITBO BpaxyBaio B Mopeni OLIHKH pe3epBy Iif O4iKyBaHi
KpenuTHi 30uTKH, 3aTBepkeHoi 06.09.2023p., MOXIHMBHI BIUIMB BiffHM Ha KOHTPAarcHTIB, CTaH C€KOHOMIKH B
UiIoMy Ta BIUIMB Ha BU3HAUCHHS pU3WKIB HacTaHHS Aedonry. OuikyBaHWi BiJCOTOK HEIOOTPUMAaHHS
TPOIIOBOTO ITOTOKY Ta BiICOTOK PU3UKY HacTaHHS 1e(ONTy € Cy0’eKTHBHOIO OIIHKOIO, BU3HAYAIOTHCS BUXOITIN
3 00CTaBMH Ha TIOTOYHY ATy, BPaxOBYIOUM HEBIAOMHUI XapakTep MaiOyTHIX MOJiH Ta HemepemdadyBaHOCTI
BOEHHOI CHTyalii, Ta ii BIVIMB Ha MOJANBLIY IisUTBHICTH KOHTPAreHTiB. Y pa3i 3MiH 30BHIIIHIX (aKTOpiB,
BiJICOTKHM OyIyTh MEPErsAaTUCh, BUXOSYHU 13 THX UM IHIIUX OOCTaBHH.

3arambHAA CTaH CKOHOMIKM YKpaiHM I Yac BOEHHUX Miif 3a3Hae KaracTpo(idHMX HACIIIKIB.
Hes3Bakatoun Ha AOMOMOTY iHO3EMHHX JepKaB Ta MNpOBEACHHMX mociabieHp 3 Ooky Bnanu, KepiBHHUITBO
a/IeKBaTHO OLIHIOE MOXKJIMBICTh OKPEMHUX KOHTPAreHTiB MOHOBIIOBATH yroau npotsroMm 2024 poky. BuznaunTu
TaKWi BIUIUB HEMOXKIIMBO, ajle Hapa3i KepiBHUIITBO BBAYKA€ MOKIIMBHAM IPOJOBKEHHS MisTbHOCTI TOBAPHCTBA B
HaHOMMHKIOMY MailOyTHEOMY.

HeBimomuii xapaktep MailOyTHIX monii Ta HemepeaOadyBaHOCTI BOEHHOI CHUTYyalil HEe Aa€ MiATOTYBaTH
peanbHUl MPOTHO3 TPOLIOBUX MOTOKIB HA MOAANBLIMK MEPiof Ta 3pOOUTH aHali3 IIbOTO MPOTHO3Y B paMKax
OIIIHKM MaiOyTHIX Aifl KEepiBHUIITBA, YTPYAHEHO OIIHKY HAIIHHOCTI iCHYIOUOl Ha AaHWU 4ac iHdopmamii ams
MPOTHO3iB, CYMHIBHO BU3HAYUTH aJICKBAaTHICTh NPHIYIIEHb, SIKi O MOITH OYTH MOKJIAAEHI Y NPOTHO3H.
KepiBHUIITBO BU3HAE, IO I1i TOJIi BKA3YIOTh HA iCHYBaHHs CYTTEBOI HEBU3HAYEHOCTI, 1[0 MOXE TTOCTABUTH IIiJT
3HaYHUI CYMHIB 3/IaTHICTh KOMITaHii IPOIOBKYBAaTH CBOIO JiSUTbHICTH Ha Oe3nepepBHiil OCHOBI.

3.3. Konuenuist cyTreBocTi y (pinaHcoBii 3BiTHOCTI

Konnenmis cyrreBocti y ¢inaHcoBiit 3BiTHOCTI BU3HadaeThest B MCBO 1. 3rimHo 31 cTaHmapTOM CyTTEBI
MPOITYCKH YH TIOMHJIKH MAlOTh MiCIIe TOMi, KOJM MOXKYTh TIOOAHHII a00 BCE pa3oM BIUIMHYTH Ha TOCTIOAAPCHKI
pilleHHs, 0 MPUHAMAIOTHCS KOpUCTyBauamu (iHaHCOBOI 3BITHOCTI Ha ii ocHOBi. lleld mpuHIMI MOXe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHsi iHaHcoBoi iH(GopMarii Ta ii po3kpuTTs. BusHaueHHs cyTTeBOCTI y
(biHAaHCOBIM 3BITHOCTI IPYHTYETHCA Ha HU3II UYMHHHKIB, Cepell SKHUX 3HAYaThCH: crenudika ismbHOCTI
MiANPUEMCTBA, IPABOBA i EKOHOMIUHA CUTYaIlis, SIKICTh CUCTEM OyXTanTepii Ta BHyTPIIIHHOT'O KOHTPOJIIO.

Mexa cyrreBocTi B 00miky PoHIy okpeMux 00'€KTiB 00Ky, IO HAJeXaTh J0 aKTUBiB, 3000B'sI3aHb Ta
BJIACHOTO KaMiTaIy MiMPUEMCTBA BCTAHOBJIEHO Ha piBHI — 1 % BanroTu OanaHcy;

- OKpeMHX BHIIB HOXOAiB 1 BUTpaT — 2 % uucroro npuOyTKy (30UTKY) MIANPHEMCTBA. 3 METOIO
(dbopMyBaHHS IOKa3HUKIB (JiHAHCOBOI 3BITHOCTI DOH/ BCTAHOBHUB MOPIT CYTTEBOCTI B po3Mipi | THC. IpH.

3.4 . Po3KpHUTTS i BUKOHAHHSI BUMOT 1010 TAKCOHOMIl

BiamoBigHicTh BUMOTAM CKJIaJIaHHs 3BITHOCTI. BignoBimHo 1o myHKTy 5 crarti 12 3akony Ykpainu «I1po
OyxranTepchbkuii 00K Ta iHAHCOBY 3BITHICTH B YKpaiHi» MiIIPUEMCTBA, sIKi 3000B's13aHi ckiaaaTH GpiHaHCOBY
3BiTHICTH 3a MC®3, ckiafatoTh 1 Mo1aoTh (PiHAHCOBY 3BITHICTH HA OCHOBI TAKCOHOMIi (hiHAHCOBOI 3BITHOCTI 3a
MC®3 B equnOMYy enekTpoHHOMY dopmarti (iXBRL).

19 rpyans 2023 poky Ha 3aciganHi KomiteTy 3 yrpaBiiHHS cucTeMoro (piHaHCOBOI 3BITHOCTI, CTBOPEHOTO
BiAnoBigHO 10 Memopanaymy Nel02/15 mpo B3aeMOpPO3yMiHHS LIOJO0 PO3POOKH 1 3alpOBAKEHHS CHCTEMH
¢inancoBoi 3BiTHOCTI Bixg 18.12.2017 poky, Oyno cxBaneHo enekrponHuil popmar TakcoHomii UA MCD3
XBRL 2022 poky, sikuii OyB po3poOJieHWH 3a JIOTOMOTOr0 TNpoekTy “BmpoBamxkenns mnpaktuku €C 3
OyxranTepcbkoro oOumiky, ¢inaHcoBoi 3BiTHOCTI Ta ayauty B YkpaiHi” (EU-FAAR). Enexkrponnwuii dopmar
Takconomii UA MC®3 XBRL 2022 poky cxBaneHH# ISl IOJAITBIION0 BUKOPUCTAHHS CY0’ €KTaMU 3BITYBaHHS
MpU CKJIaJaHHi piuHOi (DiIHAHCOBOI 3BITHOCTI B elleKTpoHHOMY (hopmati 3a 2022 pik Ta nmpoMikHOI (iHaHCOBOT
3BiTHOCTI 32 2023 pik (1 kBapTan 2023, miBpiuust 2023 ta neB’sath Mmicsis 2023).

CranoMm Ha naty BWITYCKy IIi€i ¢iHaHcoBoi 3BiTHOCTI, TakcoHOMit0o UA iXBRL MC®3 mis nomaHHS
¢inancoBoi 3BiTHOCTI 3a 2023 pik Ta nmepioan 2024 poky me He omyOnikoBaHo, i HanionanbsHa KoMicist 3 IHHUX
narnepiB Ta GOHIOBOIO pUHKY YKpaiHU e He iHIIII0BaJIa TIPOIIEC MOJIAaHHS B €TMHOMY €JIEKTPOHHOMY (popMarti.

VY 3B’3Ky 3 BBEACHHSIM BOEHHOTO cTaHy B YKpaini 3akoHoM Ne2115-IX mepexbaueHo, mo, 30kpema,
IOPUIMYHI 0cOOM TOAalOTh (PiIHAHCOBI, AayJUTOPCHKI 3BiTH Ta OyAb-fKi 1HII JOKYMEHTH, MOAAHHS SKHX
BUMAaraeThCsl BiJIMOBIJIHO 70 HOPM YHMHHOI'O 3aKOHO/JABCTBA B JIOKYMEHTaJIbHIM Ta/ab0 B €NEKTPOHHIN (opmi,
MPOTSTOM TPHOX MICSIIB MICIIsl IPUITMHEHHST YU CKACyBaHHsS BOEHHOTO CTaHy a0o CTaHy BiifHM 3a Bech Mepioj
HETOAAHHS 3BITHOCTI 4X 000B’SI3Ky MOJATH JOKYMEHTH.

®onn mnanye miarorysatH 3BiTHICTH iXBRL ckiajieHy Ha ocHOBI TakcoHOMIT (piHaHCOBOT 3BITHOCTI 3a
MIXKHApPOJHUMH CTaHaapTaMi (iHAHCOBOI 3BITHOCTI Ta MOJATH HOro KOJNHM OyJe JOCTYITHUH aKTyalbHUH
¢hopmat TakcoHOMii.



3.5. Indopmauis npo BB 3miH 10 MC®3, npuiinari cranom Ha 31.03.2024, edexTuBHa Aata
SIKHX He HacTaja:

Haszpa MC®3, sikuii 3aCTOCOBYETHCSI Bepliie

MCBO 1 «llodanusa ghinancoeoi 36immuocmiy

Onuc TOro, Yu NMpOBOASATHCS 3MiHM B 00JIiKOBiil MOJITHLI 3rilHO 3 NMepeXiTHUMHU MOJIOKEHHSIMHU
MC®3, u10 3acTOCOBYIOTHCSI BIiepiie

o 0061ik0601 nonimuku, wWo 3acmoco8ana 011 nid2omoexu i nodanHs Qinancosoi 3gimnocmi 3a 2023 pik,
BMIHU w000 Kiacugixayii 30606 's13aHb K NOMOYHI AO0 HENOMOUHI MA HOBL GUMO2U WOOO0 NOOAHHS HENOMOUYHUX
30008 ’A3aHb i3 cneyianbHUMU YMOGAMU He BHOCUNUCS.

Onuc xapakrepy 3Minu B 00J1ik0Biii moyiTuui

Ilonpaska 3miwye axyewm 3 ouiKy8auHs ma Hamipy cyb'ekma 2ocnooaprosanus peginauncysamu ado
giocmpouumu 30008'a3aHHA HA OinbW 00'eKMUBHULL Kpumepill - yu Mae cyb'ekm 20Cno0aproO8aHHs NPAgo 3pooUmu
ye Ha KiHeyv 36iMHO20 nepiody.  3miHeHull napazpag pos'Achioe, WO MOMCIUBICMb pepinaHCY8aHHA He
PO3210AEMBCA, AKUWO HA KiHeyb 38IMH020 nNepiody He iCHYE Npasa i0Cmpoyumy Niamisxe 3d iCHyrY400 KpeoumHo
y200010. 3MmiHu pobramev OYiHKY Oilbul 00'€KMUBHOI0, OCKINbKU B0HA MeHule 3aiexcumsv 8i0 Hamipié cy6'ekma
20Cn00aprosants, a binvuie 8i0 11020 GAKMUYHUX NPA8 Ma Y200, wjo O0ifomb HaA KiHeyb 38imHo20 nepiody. I[lonpasku
suMazaroms 000aMKOB020 AHANIZY BUKOHAHHA CHEYIANbHUX YMO8 KPeOUMHUX Y200 3 Memoio Kiacuixayii
30008 ’a3aHb, @ MAKOC BUCYEAIOMb 00OAMKOBI BUMO2U U000 PO3KPUMMSL iH@opmayii npo maxi KpeOumui y2oou.

Onuc nepexiguux nosaoxedb MC®3, mo 3acTocoBYEThCS Bleplie

Hokymenm “Knacugixayis 30606 s13aub sk nomouni abo nenomouni”, eunyuwenui y ciuni 2020 poky,
3aCMOCo8yeEmMbCst Ol PIUHUX  36IMHUX Nepiodie, wjo nouunaiomecs 1 ciuns 2024 poky abo niszuiwe,
pempocnekmusHo 6ionosiono 00 MCHO 8. Axwo yi 3minu 3acmocogyiomscs 00 Oiibul PaHHL020 Nepiody nicis
eunycky ookymenma ‘“Henomouni 30606 °13anHs i3 cneyiaibHUMU yMOBAMU *‘, MAKONC 3ACMOCO8YEMbCS OOKYMEHM
“Henomouni 30006 ’a3anus i3 cneyianbHumu ymogamu ** 011 maxozo nepiody. Joxymenm “Henomouni 30606 'sa3anHsA
i3 cneyianvHumu ymosamu *, sunywenuti y sicosmui 2022 poxy, 3acmoco8yemucsi OJisl pIUHUX 36IMHUX Nepiodis, ujo
nouunaromocs 1 ciuna 2024 poky abo nizuiwe, pempocnekmugto 8ionosiono 0o MCHO 8

Onuc nepexigHux moJioskeHo MC®3, mo 3acToCOBYEThCSl Bliepuie, siki MOKYTh MaTH BIUIMB Ha
Mail0yTHi nepioaun

3asnaueni nepexioHi NONONHCEHH MOJICYMb MAMU GNIUE HA MAUOYMHI 36IMHI Nepioou, AKUO KOMNAHIA
Mamume NOMOYHI i HENOMOYHI 30008 A3AHHA, Y MOMY YUCTI 31 CheylarbHUMU YMOBAMU (KOBEHAHMAMIL)

Onuc ¢pakTy paHHbOr0 3aCTOCYBAHHSA HOBOro a60 3MineHoro Crannapry MC®3

Komnawnis ne 3acmocysana 3minu wooo xknacughikayii 30008 ’a3aHb AK NOMOYHI aOO HENOMOYHI Ma HOBI
8UMO2U UOO0 NOOAHHS HENOMOUHUX 30008 513aHb 13 cneyianbHuMu ymosamu y Qinaucosiu 3gimuocmi 3a 2023 pixk.

Hazga MC®3, sikuii 3aCTOCOBY€ETHCH BIepliie

MC®D3 16 «Opendar

Onuc TOro, Yu NpoOBOAATHLCH 3MiHM B 00JIIKOBIi NMOJITHLI 3riAHO 3 NMepexXiAHUMHU MOJIOKEHHSIMHU
MC®3, 110 3acTOCOBYIOThCSI BIiepIe

o 061ik0601 norimuku, Wo 3acmoco8ana 0 nid2omoexu i nodanHs ginancosoi 3e¢imnocmi 3a 2023 pik,
00N0BHEHHS WOOO onepayiti npooasicy i 360POMHOI OpeHOU He BHOCUNUCSL.

Onuc xapakTtepy 3MiHU B 00J1iKOBiii moJyiTuii

Ilicna oamu nouamxy openou 6 onepayii npooaxcy 3 NOOAIbLULOIO OPEHOOI NPOoOaseyb-opeHoap
sacmocosye napazpagu 29-35 MC®3 16 0o akmugy 6 npasi KOPUCMYBAHHsl, WO BUHUKAE 6 Pe3YIbmami 360pOMHOL
openou, ma napazpagu 36-46 MCDP3 16 0o openonoeo 30008'A3aHHA, WO GUHUKAE 8 Pe3YTbmami 360pOMHOL
openou. 3acmocosyouu napazpagu 36-46, npooaseyv-opendap susnauac "openoni niamexci” abo "nepeensinymi
OpeHOHi nuamedxci” maKum 4uHom, wob npooasgeyb-opeHoap He 8U3HABAB HCOOHOI cymu npubymKy abo 30umKy, ujo
BIOHOCUMBC 00 NpABA KOPUCMYBAHHA, 30€pedceH020 Npooasyem-openoapem. 3acmocy8anHs yux 6UMoz He
NePeKo0AHCAE NPOOABYIO-0PEHOAPIO 8U3HABAMU ) CKAAOL NPpubYmKy abo 30umky 6yov-aKui npubymox abo 30umox,
nos's3aHull 3 4aCMKO8UM AO0 NOBHUM NPURUHEHHAM OpeHOU, K moeo sumazae napazpag) 46(a) MCD3 (IFRS) 16.
Ionpaska ne 6cmaH0BIIOE KOHKPEMHUX 8UMO2 00 OYIHKU 30008'13aHb 3 OPeHOU, WO GUHUKAIOMb NPU 360POMHIU
openoi. Ilepsicua oyinka 30008's13auHs 3 OpeHOU WO BUHUKAE 6 Pe3yIbmami 360pOMHOIL OpPeHOU, Modice Npu3gecmu
00 Mo20o, Wo NPodaseyb-opeHdap eusnavamume "openoni niamedxnci sKi 8i0pi3HAIOMbCA 8I0 3A2aANbHO20 BUSHAYEHHS
openonux niameoicie y Jlooamky A 0o MC®3 (IFRS) 16. Ilpodaseyv-opendap nogumnen 6yde po3poboumu ma
3acmocogysamu 00OiKO8Y NOIIMUKY AKa 3a0e3neyye 0opeyny ma 00CmosipHy ingopmayito 8ionosiono 0o MCEO 8
"Obnikosi nonimuku, smMiHu 8 00JIIKO8UX OYIHKAX ma nomMuaxu'.

Omnuc nepexigHux noyuoxenb MC®3, 1110 3a€cTOCOBYEThCS BIepIe

Jloxymenm «Openone 30008'a3anus 8 onepayisax npooaxdcy ma 360pOmHoOL OpeHoOu», SUNYUieHull y 8epecii
2022 poky, opendap-npooasgeysb 3aCmoco8yc 00 piuHUX 36iMHUX nepiodis, wo noyunaiomuvcs 1 ciunsa 2024 poxy abo
nisuiwe. [Jocmpokoge sacmocysanus 0o3eoniaemuca. I[Ipodaseyb-openoap 3acmoco8ye nonpasKy pempocneKmueHo
8i0N06IOHO 00 6i0n06ioH0 00 MCP3 (IAS) 8 do onepayiti 3 npodasicy ma 360pOMHOI OpeHOU YKAAOEHUX Nicia 0amu
nepuiozo 3acmocy8anHs (Mobmo nonpaexka He 3ACMOCO8YEMbC 00 Onepayiti npooajxcy i 360POMHOL OpeHOu
VKAAOeHUX 00 0amu Nepuiozo 3acmocy8ants). [amorw nepeicHo20 3aCmocCy8aHHs € NOYAMOK DIYHO20 38IMHO20
nepiody 6 sikomy opeanizayisa enepwe zacmocysana MC®P3 (IFRS) 16.

Onnc nepexignux nojo:xkeHb MC®3, mo 3aCTOCOBYEThCSI BIepuie, siKi MOXKYTh MaTH BILUIHB HA




Maii0yTHi nepionn

3asHaueni nepexioHi NONONCEHHS MOJICYMb MAMU GNJIUE HA MAUOYMHI 36IMHI Nepioou, AKUWO KOMNAHISA
30ilicHIO8amuMe onepayii npooaicy 3i 360pOMHOI0 OPEHOOI0

Onunc ¢pakTy paHHBOTIO 32CTOCYBAHHSA HOBOT0 260 3MiHeHoro Crannapry MC®3

Komnawniss ne 3acmocysana sminu wooo xnacugixayii 30008 13aHb K NOMOYHI aOO HENOMOYHI MA HOBL
8UMO2U WOOO0 Onepayiti 3 npooaxicy 3i 360pomMHOI0 0peHdolo y Ginancosiil 36imnocmi 3a 2023 pik.

Ha3za MC®3, sikuii 3acTOCOBY€ETHCS BHepile

MCBEO 7 «38im npo pyx epowosux xowmie», MC®DP3 7 «Dinancosi iHcmpymeHmu: pOo3KpUmms
iHghopmayiin

Onuc T0ro, Y MPOBOAATHCH 3MiHM B 00JiKOBiH MOJITHLI 3rifHO 3 mMepexiTHUMH MOJIOKEHHAMH
MC®3, 110 32cTOCOBYIOTHCS BIepliie

o 001ik060i noaimuku, wo 3acmocogana 01 nid2omoexu i nodanHa Qinarcogoi 3eimnocmi 3a 2023 pik,
00N0B8HEeHH W00 Y200 NPO IHAHCYBAHHA NOCMAYANbHUKIE He BHOCUTUC.

Onuc xapakrepy 3Minu B 00,1ikoBiii moiTuui

Tlonpasku ymounioroms GuMO2U 00 POSKpUMMA [HGOpMayii 3 Memoi0 NOCUNEHHA HYUHHUX 6UMO2, AKI
NOKIUKAHI  OONOMOSMU  KOPUCMY8a4am (QiHaHCO80I  38imHOCMI  3pO3yMimu  6naug (iHaHco8ux Y200 3
ROCMAYATLHUKAMY HA 30008'A3aHHA, 2POWI0G] NOMOKU MaA CXUNbHICMbL 00 pusuxy aikgionocmi. Ilonpasxku
PO3'ACHI0I0Mb XAPaAKMePUCMUKY y200 Npo QIHAHCY8AHNA NOCMAYANbHUKIG. 3a yumu yeooamu ooun abo OeKinbKa
ROCMAYATLHUKIE DIHAHCOBUX NOCTYe CRAAYYIOMb CYMU, AKI opeanizayia 3a6opeyeana ceoim nocmauanviukam. Ilpu
YbOMY Op2aHi3ayis N0200NCYEMbC NO2ACUMU Yi CYMU NOCMAYANbHUKAM (QIHAHCYBAHHS GIONOBIOHO 00 YMO6 ma
nonodcensb y200, abo Ha my camy oamy, abo Ha Ni3HiWy Oamy, Hidc ma, Ha AKY QIHAHCO8I NOCMAYATLHUKU
PO3paxoeyiomucsa 3 nocmadanbHukamu cyd'ekma zocnooaprosanna. Ilonpaexu eumazaiomv, wob opeauizayis
Haoasana ingopmayiio npo enaue y200 Npo QiHAHCY8anHs NOCMAYANLHUKIE HA 30008 I3aHHA Ma 2POUOB] NOMOKU,
BKIIOUAIOYU CIPOKU MA YMOBU MAKUX Y200, KITbKICHY IHopmayito npo 30008'a3anHs Y200, KiNbKicHy iHopmayiro
npo 30008 'a3anHA, N0G'A3aHI 3 YuMU Y200amu NO6'A3AHUX 3 YUMU Y200aMu, HA NOYAMOK i KiHeyb 36imH020 nepiody,
a Makodc Mun i GNIU8 He2poulo8UX 3MiH y banancosoi eapmocmi yux y2o00. Ingpopmayis npo maki yeoou mae 6ymu
azpe208aHa, 3a GUHAMKOM BUNAOKIB, KOAU OKpemi yeoou Maroms GIOMIHHI ab0 YHIKATbHI YMosu ma ymosu. Y
KOHMeKcmi KIMbKICHO20 pU3UKy JiKeiOHOcmi po3kpumms ingopmayii, wo eumazaemocsi MCDP3 7, yeoou npo
QDIHAHCYBAHHS NOCMAYANLHUKIG BKIIOYEHT SIK NPUKIA0 IHWUX Pakmopie, sIKi Modcymb 0ymu 00OpeuHo po3KPUmu.

Onuc nepexianux nosaoxxenb MC®3, 1mo 3acTocoBYEThCS Blepiie

THonpaexu nabysaroms yunHocmi 01 PIUHUX 36IMHUX nepiodis wo noyunaromscs 1 ciuns 2024 poky abo
nicas yiei 0amu. Jlocmpoxoge 3acmocy8anhs 003601€MbCs, aie Heobxiono Oyoe poskpumu inghopmayito npo ye.
Honpasku naoaiome Oesxi nepexioHi niiveu uooo NOPIGHAIbHOI Ma KilbKICHOI IHGOpMayii Ha No4amoxk piuHo2o
36IMH020 NePiody ma NPOMINCHUX POSKDUMMSIX.

Onuc nepexigHux nojo:xkeHb MC®3, mo 3acTOCOBYEThCSl BHepiie, siKi MOXKYTh MaTH BIUIMB HAa
Maii0yTHi nepionn

3asnaueni nepexioni NONONCEHHS MOACYMb MAMU GNAUG HA MAUOYMHI 36IMHI nepioou, AKWO KOMNAHIs
BUKOPUCMOBY8AMUME 8 CBOIll OIsLIbHOCMI V200U (DIHAHCYBAHHA NOCMAYATbHUKIE

Onuc ¢pakTy paHHbOr0 32CTOCYBAHHS HOBOro a60 3MineHoro Crannapry MC®3

Komnawnis ne 3acmocysana 3minu w000 poskpummsi iHgpopmayii npo yeoou (iHancy8anus NOCMAYaIbHUKIE
vy Qinancosiu 38imnocmi 3a 2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCS BiepLle

MCEO 21 «Bnaug 3min 8a1i0mHUx Kypciey

Onuc T0ro, Yu NpOBOAATHLCH 3MiHM B 00JIIKOBii NMOJITHLI 3riAHO 3 NepexXiiHUMHU MOJIOKEHHSIMU
MC®P3, 110 3acTOCOBYIOThCSI BIiepiie

o 061ik060i nonimuku, wo 3acmocogana 0Jia ni02omoexu i nooanHs ginancogoi 3eimnocmi 3a 2023 pik,
00N0BHEHHs. W0OO0 GIOCYMHOCMI MOJNCIUBOCMI OOMIHY 8ATIIOM He BHOCUTIUCSL.

Onuc xapakrtepy 3MiHU B 00,1iKOBii moJiTHILi

Honpaexa 0o MCEO 21 pos'achioe, sk cyO'ekm 20Cno0apro8aHHs NOGUHEH OYIHI8AMU, YU € 8ANOMA
KOHBEPMOBAHOI0, | AK BIH NOBUHEH BUSHAYAMU CHOM-KYPC OOMIHY, AKWO KOoHeepmosanicms giocymus. Banioma
66aJICACMbCS KOHBEPMOBAHOIO @ THULY 8ANIOMY, AKWO cY0'€Km 20CN00aploSants MOdce OMPUMAMU iHULY 6aNI0my
nNPOMA2OM nepiody 4acy, wo 6paxosye 36UHaliLy adOMIHICMPAMUBHY 3aMPUMKY, d MAKOAIC 3d 00NOMO20I0 PUHKOBO20
abo 6ipaco6020 MEXAHIZMY, NPU AKOMY Onepayis 0OMiHy CMEOPIOE 10PUOUYHO 3abe3neyeHi npasa ma 30008'13anHs.
Axwo eaniomy ne MOduCHA OOMIHAMU HA [HULY 6anlOMY, CYy0'€KM 20CHOOAPIOBANHA NOGUHEH OYIHUMU CHOM-KYPC
00Miny Ha damy oyinku. Memoto cyb'exkma 2ocnooapioéants npu oyiHyi cnom-Kypcy 0OMiHy € 8i000padicents
KYPCY, 3a AKUM Ha 0amy oyinKu 6i00ynacsa 6 36udatina onepayis 0OMiHy MidiC YUACHUKAMU PUHKY 34 NEPesaiCcaiodux
exoHomiunux ymoe. Ilonpaexu 3asnauarome, wo cyO'cKm 20CNOOAPIOBAHHSA  MOJCE BUKOPUCIOBYBAMU
cnocmepedicy8anutl 0OMIHHUL Kypc 0e3 Kopuzy8anus abo Huo2o memooy oyinku. Axugo cyo'ekm e0cnooaproganHsi
OYIHIOE CNOM-KYPC, OCKIIbKU OOHA 8ANIIOMA He OOMIHIOEMbCA HA THULY 8AIFOMY, 8IH PO3KPUBAE IHopmayiio, ska oae
3M02y KOpUcmysauam (DiHaHco8oi 36iMHOCMI 3p03yMimu, K Ys 8ANIOMA, WO He OOMIHIOEMbC HA THULY 8AOMY),
enaugac abo, K O4IKYEMbCs, GNIUHE HA (DIHAHCOSI pe3yibmamu OIIbHOCI, (DIHAHCOBUIl CIAH | 2POUI0GI NOMOKU
cy0'ekma 20cnooapro8amHs.

Onuc nepexigHux nojoxedib MC®3, 110 3aCTOCOBYEThCS BlieplLe




THonpaexu nabysarome wuHHOCMI OJis1 PIYHUX 36IMHUX Nepiodis, wo noyunaromocs 1 ciuna 2025 poky abo
nicns yiei damu. JJocmpoxose 3acmocy8ants 003680JA€EMbCS, ane HeoOXIOHO OyOe po3kpumu iH@opmayio npo ye.
Ilpu 3acmocysanni nonpasox opeanizayis He NOGUHHA NePepPaxos8ysamu NOPIGHILHY IHpopmayiro.

Omuc nepexiguux nosaoxens MC®3, mo 3acToCOBYEThCSl BHepile, siki MOKYTh MaTH BIUIMB Ha
Mai0yTHi mepioan

3asnaueni nepexioni NOIONHCEHHA MONCYIMb MAMU 6NIUE HA MAUOYMHI 36iMHI nepioou, AKUO KOMNAHIA
BUKOPUCIMOBY8AMUME 8 C80ill Qi IbHOCMI 8ANIIOMY 3 8IOCYMHICMIO 0OMIHY

Onuc ¢pakTy paHHBOIO 3aCTOCYBaHHS HOBOT0 200 3Minenoro Crangapry MC®3

Komnanis ne 3acmocysana 3sminu wo0o 6i0CymHOCMI MOXCIUBOCMI O0OMIHY @amomu y (QiHAHCO8Il
sgimuocmi 3a 2023 pik.

Ha3za MC®3, sikuii 3acTOCOBY€EThCH Bleplle

MC®3 10 «Konconrioosana ¢inancosa sgimuicmoy ma MCHO 28 «Ineecmuyii 6 acoyitiosani ma cninvHi
nionpuemcmeay

Onuc T0ro, Y MPOBOAATHCH 3MiHM B 00JiKOBiH MONITHLI 3rifHO 3 mMepexiTHUMH MOJIOKEHHAMH
MC®3, 110 3acTOCOBYIOThCSI BIiepiiie

o 061ik0601 nonimuku, wo 3acmocoarna 0jii nid2omoeku i nooanHs ginancosoi 3¢imnocmi 3a 2023 pik,
O00ONOBHEHHA W00 Npooadxcy abo 6HeCKy aKmugig Midc iH6ecCmOopomM ma 1020 acoyitio8anum abo CHitbHUM
RIONPUEMCINEOM He BHOCUTUCSL.

Onuc xapakrepy 3MiHH B 00.1ik0Biii moJiTHIi

Honpaexu supiwyiome xonguixm mixe MC®3 (IFRS) 10 "Konconrioosana ¢hinancoea 3simuicms"” ma
MCFO (I4S) 28 "Ineecmuyii 6 acoyiiiogani ma chinvHi nionpuemcmea"” 8 uacmumi, wo Cmocyemvcs empamu
KOHMPOJIO HAO OOUIPHLOIO KOMNAHIEIO, AKA NPOOAEMbCsA ab0 6HOCUMBCA 6 ACOYIIo8any KOMNAHilo abo cnitvbhe
nionpuemcmeo. I[lonpasku pos'acuioroms, wo npubymox abo 30uUmoK 6USHAEMbCA 8 NOSHOMY 00CA3I, AKUO
nepeoaya acoyio8aHitl KOMNAHii abo cnitbHoOMy nionpuemcmsy cmocyemvcs 0isHecy, aK eusHayero 8 MCD3
(IFRS) 3 "Ob6'eonanns 6isnecy". Ipubymok abo 36umok 6i0 npodaxcy abo 6HecKy axkmugie, AKi He € Oi3HecoM,
BUSHAEMbCS TUULE 8 MENHCAX YACMOK HeNo08'3aHux IH8eCmopis 8 acoyitio8aHomy abo CnitbHOMY NIONPUEMCMEL.

Onuc nepexigaux nojoxedib MC®3, 1o 3aCTOCOBYEThCS Blieplie

YV epyonui 2015 poxy Paoa 3 MC®3 eupiwuna giokriacmu damy Habymms YUHHOCMI NONPABOK 00 MO20
yacy, nOKu 60HA He 3daeepuiumb pobomy HAO 0YOb-AKUMU NONPABKAMU, WO € pe3yaibmamom ii 00CHiOHUYbKO20
npoexmy wooo memooy yuacmi 6 kanimani. JJocmpoxoge 3acmocy8anHa Nonpasok, AK i paniute, 00380JAEMbCA.
Ilonpasxu nogunHi 3acMOCO8Y8AMUCS NEPCNEKMUBHO.

Omuc mepexigunx nosnoxens MC®3, mo 3acTocoBYeThCsl BHeplle, siki MOKYTh MaTH BIUIMB Ha
Mai0yTHi nepioan

3asznaueni nepexioui NONONCEHH MONCYMb MAMU GNJIUE HA MAUOYMHI 36IMHI Nepioou, SKUO KOMNAHISL
30ilicHI08amuMme 6 C80ill JiNbHOCMI Npooaxc abo 6HeCKU AKMUGI8 MidiC IHBeCmopoM ma U020 acoyiio8aHum abo
CRIbHUM NIONPUEMCTNEOM

Onuc ¢pakTy paHHBOI0 3aCTOCYBaHHS HOBOT0 260 3MiHeHoro Ctannapry MC®3

Komnania ne sacmocysana 3minu wjo0o npooasicy abo 6HecKy axmugie Midc iHeecmopom ma oo
acoyitiosanum abo CniibHUM niONPUEMCmMeom y Qinarncositi 3e6imnocmi 3a 2023 pik.

BrmB 3acrocyBaHHS IIMX CTaHAapTiB Ha (iHAHCOBY 3BITHICTH 3a MalOyTHI MepiogW B JaHWH dHac

OIIIHIOKOTHCSI KEPIBHUIITBOM. TOBapHCTBO HE OUIKYy€, IO BIUIMB TaKMX 3MiH Ha (piHAHCOBY 3BITHICTH OyIe
CYTTEBUM.

3.6. ITepuie 3acTocyBanuss MCP3
®onn obOpaB maroro nepexoxy Ha MC®3 naty nepskaBHOi peectpauii — 07.08.2023 poky. I[lepma
3BITHICTH 32 MC®3 - 32 2023 pik.

4.00.1ik0Bi MoiTHKY.

4.1. Indopmanisa npo 3MiHM B 00J1iKOBHX MOJITHKAX Ta OMiHKAX Ta PO3KPUTTAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOT OOJIIKOBI MOJITHUKHU MOCIIIIOBHO JIJIsl MOAIOHUX OTeparlii, 1HIITHX
nofii a0o ymoB, sikmo MC®3 KoHKpeTHO He BUMarae abo He J103BOJIsiE BU3HAUEHHSI KaTeropii cratel, Iuis SKux
1HIII TOJITUKU MOXKYTb OYTH JOPEYHUMHU.

Oo6uikoBa nositika ToBapucTBa po3po0ieHa Ta 3aTBeppkeHa BianoriaHo 10 BuMor MCBO 8 «O0mikoBi
TMOJIITUKHY, 3MiHH B OOJIIKOBUX OIlIHKAaX Ta MOMUJIKKY Ta iHIMUX yuHHNX MC®3, 30kpema, MCD3 9 «DinaHcoBi
IHCTPYMEHTH».

Oo6mnikoBa mousituka ®onay, Bmepiie 3arBepipkeHa B 2023 pori. Jlas ckinamaHHs i€l 3BITHOCTI
3acrocoByeTbess Hakas Ne 1 mpo o0stikoBy mostituky Bix 06.09.2023p.

OO6mik BegeTbes 32 METO/IOM HapaxyBaHHS, (iHaHCOBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI MPUITYIICHHS
6e3nepepBHOCTI AistibHOCTI Ponay. o ¢inancoBoi iHndopmanii, HaBeaeHOT y (PiHAHCOBUX 3BiTax, a TAKOX 10
¢inancoBoi iHQopmalii, HamaHoi B IHIMIMH CHOCIO 3aCTOCOBYIOTBCS HACTYIHI SIKICHI XapaKTEePUCTHKU:
JIOPEYHICTh Ta NPaBAMBICTh MOAAHOI iHpOpMaLii. A TaKOX JOJATKOBI IMOCHIIOBAIBHI SKICHI XapaKTepUCTUKU:
3iCTaBHICTh, MOXKJIMBICTh MIEPEBIPKH, BYACHICTH T 3PO3YMINICTh.



4.2. InBecTuiiini omepanii ICI

VY BignosigHocTi A0 3akoHy Ykpainu «lIpo iHCTUTYTH CHiILHOTO iHBECTYBaHHS» Ta HOPMATHBHO-
npaBoBux akTiB HKUII®P, aktusu ICI ckiaagaroTbes 3 TPOLIOBUX KOWITIB, Y TOMY YHCIi B iIHO3€MHIN BaIOTi, HA
MMOTOYHHUX Ta JIEMO3UTHHUX paxXyHKaX, BIAKPUTHUX y OaHKIBCHBKMX yCTaHOBAaX, OAHKIBCBKHX METaliB, 00'€KTiB
HEPYXOMOCTI, I[IHHHUX IarepiB, BU3HaUYeHNX 3akoHOM YKkpainu «IIpo pwHKHM KamiTtamy Ta opraHi3oBaHi TOBapHi
PHHKIY», LIHHUX HanepiB iIHO3EMHUX JIepaB Ta 1HIINX 1HO3eMHUX EMITEHTIB, KOPIIOPATHBHUX IIPAB, BUPAKCHUX
B IHINIWX, HDK IIiHHI Tamepd, (GopMax, MAWHOBHX NpaB 1 BHMOT, a TAaKOX IHIMAX AaKTHUBIB, I03BOJICHHX
3aKOHOJABCTBOM YKpaiHH, 3 ypaxyBaHHSAM OOMEKEHb, YCTAaHOBJICHHX 3aKOHOM Ykpainu «lIpo iHcTuUTyTH
CHITBHOTO 1HBECTYBaHH» 0€3MOCEPEAHBO Il KOHKPETHUX THITIB Ta BU/IB IHBECTHLIIHHUX (OHIIB.

3a3HayeHi akTUBU (OPMYIOThCA (OIUIAYYIOTHCS) 38 PaXyHOK KOIITIB CHIJIBHOTO 1HBECTYBaHHSI, JO SKHX
HaJIe)KaTh KOIUTH, BHEeCEHI 3acHOBHMKamMu (DoHIy, KOIUTH, Ta y BUNAAKaX, IepeadadeHnx 3aKOHOM YKpaiHH
«[Ipo iHCTUTYTH CHITBHOTO 1HBECTYBaHHS», iHIII AKTHBH, 3alydeHi Bif ydacHUKiB DoHIy, HOXOAHM BiA
3MiMCHEHHs omepalliii 3 akruBamu DoHmy, HOXOoaM, HapaxoBaHi 3a akTuBamu DoHay, Ta 1HII JOXOAH Bij
nisutbHOCTI POHITY (BIICOTKM 3a IO3UKAMH, OpEHAHI (JII3MHTOBI) IJIATEXi, POSUITI TOIIIO).

AxtnBu ICI mepBicHO OIIHIOIOTHCS Ta BiOOPaXKaroThCs y OyXralTepcbKoMy OOJIiKY Ha JaTy 3apaxyBaHHS
aKTUBY 110 ckiany aktusis ICL

AxtuBu ICl BHU3HAIOTHCS SKIO BOHH BiJINOBIJAIOTh BU3HAYCHHIO 3rigHO 3 KOHIENTYyallbHOIO OCHOBOIO
(dhiranrcoBoi 3BiTHOCTI (KOD3).

[lepBicHe BHW3HAHHS, TEPBICHA OIliHKA, MOJAAJbINA OIIHKA BiJMOBIIHWX aKTHBIB Ta NPUIWHEHHS iX
BU3HAHHS BU3HAYAIOTHCS BianoBinHuMu MCD3.

Dinancogi incmpymenmu

dinaHCOBI IHCTPYMEHTI y MDXXHAPOAHUX CTaHIapTax OyXrajaTepchbKoro o0Iiky Ta (iHaHCOBOiI 3BITHOCTI
PErIaMeHTYIOThCS TAKMMU CTaHAAPTAMHU:

e MCBO 32 «®iHaHCOBI IHCTPYMEHTH: TIOJaHHS,

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTS iH(popMarii»;

e MC®3 9 «DiHnaHCOBI IHCTPYMEHTI.

@diHaHCOBUI 1HCTPYMEHT - 1e OyIb-SIKHUIl KOHTPAKT, SIKAH MPUBOAWUTH 0 BHHWUKHEHHS ()iHAHCOBOTO
aKTUBY Y OJHOTO Cy0'€KTa roCIoapioBaHHs Ta (hiHAHCOBOTO 3000B's13aHHs 200 IHCTPYMEHTA KariTany y iHIIoro
cy0'ekTa rocrnoiaproBaHHsL.

3a cTpokoM BUKOHAHHS (hiHAHCOBI aKkTWBM Ta (PiHAHCOBI 3000B’S3aHHA TOIUIAIOTHCS Ha TOTOYHI (3i
CTPOKOM BHWKOHaHHS 3000B’s3aHb 110 12 MicAIiB) Ta TOBTOCTPOKOBI (31 CTPOKOM BHKOHAaHHS 3000B’s3aHb
OinbIe 12 MicsIis).

ToBapuctBo Kimacudikye ¢iHAHCOBI aKTUBM SIK Taki, IO OIIHIOIOTHECA Yy TNOJAIbIIOMy abo 3a
aMOPTH30BAaHOIO COOIBAPTICTIO, 200 32 CIIPaBeIITMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHUKIB:

a) mojeni Oi3Hecy cyO’eKkTa TOCIONAPIOBAaHHS Ui YOpPAaBIiHHSA (iHAHCOBUMHU
aKTHBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBHUX MOTOKIB (JiHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE TaKi KaTeropii iHAHCOBUX aKTHUBIB:

- (hiHAHCOBI aKTHBH, 110 OLIHIOIOTHCS 3a CIIPABETUBOIO BAPTICTIO, 3 BiJOOPaKEHHIM pE3yJIbTaTy MEPEOLiHKA Y
mpuOyTKy ab0 30UTKY;
- (hiHaHCOBI aKTHBH, IO OIIHIOIOTHCS 32 AaMOPTH30BaHOK) COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii piHaHCOBUX 3000B's13aHb:
- (biHaHCOBI 3000B'sI3aHHS, OIIIHEHI 32 aMOPTU30BAHOIO COOIBAPTICTIO;

@diHaHCOBUII aKTHB OIIHIOETHCS 32 aMOPTHU30BAaHOK COOIBAPTICTIO, SIKIIO BiH OTPUMAaHWUH 3 METOIO
OJIep’KaHHS JIOTOBIPHUX TPOIIOBMX TOTOKIB 1 JIOTOBipHI yMOBH ()iHAHCOBOTO aKTHBY TIe€HEpPYIOTh TPOIIOBI
MOTOKH, KOTPi € CYyTO BUIJIATAMH OCHOBHOT CyMH Ta MPOIICHTIB Ha HEMOoraiieHy 9acTKy OCHOBHOI CyMH.

ToBapucTBO BH3HAe pe3epB IIiJ] OYiIKYBaHI KpeauTHI 30uTKH 3a (PIHAHCOBUM aKTHBOM, SKHM
00JIIKOBY€ETBCS 32 aMOPTU30BAHOIO BaPTICTIO.

[lin wac mnepBicHOro BHU3HAaHHS (IHAHCOBOTO AaKTUBY 4YM 3000B’S3aHHS, BOHH OIIHIOIOTHCS 3a
crpaBeUTHBOIO BapTicTio BiAanosigHOo 70 MCD3 (IFRS) 9 «dinaHcoBi iHCTpyMEHTHY.

[Ipu nepBicHOMY BH3HaHHI 3a3BU4ail BBAXKAETHCS CIIPABEJIMBOIO BAPTICTIO HiHa onepauii. [Ipu HasBHOCTI
CBIUEHHs, IO I[iHA oOIepallii He BIAMOBIJA€ CHpaBeJIMBIH BapTOCTI (IHAHCOBOIO I1HCTPYMEHTA, SIKUH
MpUI0aBaEThCs, HEOOXITHO MPOBECTH OLIHKY 32 iIXHBOIO CIIPABEUIMBOIO BAPTICTIO 3 BiIOOPAKEHHSIM PE3yJIbTaTy
MEPEeOoLiHKU Y TPUOYTKY ab0 30MTKY.

Iepeoninka aktuBiB ToBapuctBa Ta BifOOpakeHHS Ii pe3yibTaTiB y OyXraiarepchbkoMmy OOMIKY
3MIACHIOETHCS Y MOPSIKY Ta 3 NEPIOAMUYHICTIO, TepeadayeHo0 00IIKOBOI MOITUKOIO, 110 BPaXOBYE BUMOTH,
BCTaHOBJICH] AJISI PO3PaxyHKY BapTOCTi YMCTHX aKTHBIB 3rigHO 3i cT. 49 3akony Ykpainu «IIpo iHCTHTYTH
CHIJIHOTO iHBECTYBaHHS» T4 HOPMAaTUBHO-TIPABOBUMH akTaMu HalioHaJdbHOIO KOMICI€IO 3 LIHHHMX HamepiB Ta
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(OHIOBOTO PUHKY.

ToBapuCTBO MPHUIKHAE BU3HAHHS (PIHAHCOBOTO AaKTUBY TOJI 1 JIMIIIE TOJI, KOJIH:

1) cTpok Aii KOHTPaKTHUX IpaB HA TPOLIOBI IIOTOKHU BiJ (PiHAHCOBOTO aKTUBY 3aKiHUYETHCS, 200

2) BiH mepenae ¢piHAHCOBHH akTHB TOOTO mepeae KOHTPAKTHI MpaBa Ha OAEP)KaHHS T'POLIOBMX MOTOKIB
(hiHaHCOBOTO aKTHBY; a00 30epirac KOHTPaKTHI MpaBa Ha OTPUMAaHHS TPOIIOBHUX MOTOKIB (DiIHAHCOBOTO AKTHBY,
aie O6epe Ha cebe KOHTPaKTHE 3000B'sI3aHHS CIUTATUTH TPOIIOBI IIOTOKH OJHOMY a00 KUTPKOM OJIep)KyBadaM 3a
YroJiol0, sIKa BiAMOBIa€ yMOBaM:

- ToBapucTtBo Mae 3000B'SI3aHHS CIUIATUTH CyMH KIHLIEBUM OJep)KyBauaM, TOKH BOHO HE OTPHMAE
€KBIBJIEHTHI CyMH BiJ TEpBICHOTO aKTWBY. KOpOTKOCTPOKOBI aBaHCH 13 MPaBOM MOBHOTO BiAIIKOIYBaHHS
MO3MYEHOT CYyMH IUTIOC HAPaxOBaHi BiICOTKY 32 pUHKOBUMH CTaBKaMy HE MOPYIIYIOTh Ii€l yMOBH;

—~ YMOBHM KOHTPakTy Ipo meperady 3abopoHsioTh ToBapHCTBY mpojaBaTh a00 HagaBaTH y 3acTaBy
MEPBICHUI aKTUB, OKPIM HaJaHHS KiHLEBUM OJEp)KyBadaM SIK 3a0e3TeyeHHs 3000B'SI3aHHS CIUIATUTH TPOIIOBI
MOTOKH;

- ToBapucTtBo Mae 3000B'sI3aHHSI mepedaTH Oyab-sKi TPOLIOBI TMOTOKH, SIKi BiH OTPUMYE BiJ iMeHi
KIHLIEBUX OZEpKyBadyiB, 0e3 cyTTeBoi 3aTpuMKH. Kpim Toro, ToBapuCTBO HE Ma€ mpaBa MOBTOPHO iHBECTYBAaTH
Taki TPOIIOBI MOTOKH, 32 BUHATKOM I1HBECTHLIA Yy TpOIIOBI KOIITH ab0 €KBIBaJIEHTH T'POLIOBUX MPOTATOM
KOPOTKOTO TEPioAy pO3paxyHKiB BiJl JaTH OTPUMaHHS KOIITIB O IaTH HEOOXiTHOTO TepepaxyBaHHs KiHIIEBUM
ollep>KyBadaM, MIPUUOMY BiJICOTOK, 3apOOICHAN 3a TAaKUMH IHBECTHIIISIMH, TAKOX MEPEPaxOBYETHCS KiHIIEBUM
oJiep)KyBadam.

[Ipn npunwHeHHI BU3HAHHSA (IHAHCOBOTO aKTWBY IIOBHICTIO PI3HHMIA MK OalTaHCOBOIO BapTICTIO
(omiHEeHOIO Ha JaTy NPUMUHEHHA BU3HAHHI) Ta OTPUMAHOK KOMIICHCAIli€0 (BKIIOYAIOUN OyIb-IKHHA HOBUI
OTPUMaHHMI aKTUB MiHYC Oy/b-Ke HOBE B3sTe 3000B’s13aHHs) BU3HAIOTH y MPUOYTKY 200 30UTKY.

dinaHcoBe 3000B'I3aHHS BU3HAETHCS, SKIIO BOHO € KOHTPAaKTHHUM 3000B'I3aHHSM HaJaBaTH TPOIIOBI
KOIITH a0o iHINH (iHAHCOBUI aKTHB iHIIOMY Cy0'€KTOBI TOCIIOJAPIOBAHHS, KOHTPAKTOM, SIKUH € MOXiTHUM ab0
HETOXIHUM IHCTPYMEHTOM, PO3PaXyYHKHU 32 SIKUM 3IHCHIOBATUMYThCS a00 MOXYTh 3/IiMCHIOBATUCS BIIACHUMH
THCTpYMEHTaMH KalliTany, ado iHIIUM YHHOM.

Moxgansma oninka (piHaHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, Wio OUIHIOIOMbCA 3d CHPABEOSIUGOI0 BAPDMICHIO, 3 GI00OPANCEHHAM PE3YIbMAmy
nepeoyinku y npubymky aoo 30umxky

@diHaHCOBI aKTHUBI, OIIHIOIOTHCS 32 CIPABEIMBOIO BapTICTIO, 3 BiAOOpaKEHHSIM Pe3yIbTaTy IMEPEOLIHKH Y
npubyTKy ab0 30UTKY OKpiM BUIAKIB, KOJH IX OLIHIOIOTH 32 aMOPTHU30BAHOIO COOIBaPTICTIO. 3a CIIPaBEATUBOIO
BapTICTIO OI[IHIOIOTHCS 30KpeMa aKTUBHM aKIlii Ta 4acTKW (Imai) KamiTaly iHIMX cy0’€KTiB TOCIOAaprOBaHHS,
(hiHAHCOBI1 aKTHUBH, JOCTYITHI JJISl TIPOJIAXKY.

Butparu Ha onepartito, ki MpsSMO BiTHOCSTHCS 10 MPUAOaHHS (iHAHCOBOTO aKTUBY, HE BKIFOUAIOTHCS JI0
iX BapTOCTI NpU MepBicHIN OiHIN A1 PIHAHCOBUX aKTHBIB, SIKI KIACU(IKYIOTHCS K TakKi, 0 OMIHIOIOTHCS 32
CIpaBe/UIMBOI0 BapTICTIO, a BHU3HAIOTHCS Yy CKIaai mpuOyTKy abo 30utky. llicnms mepBicHOrO BH3HaHHS
OLIIHIOIOTHCS 32 CIIPaBeUIMBOIO BaPTICTIO.

CrnpaBeayiuBa BapTiCTh aKTHBIB, SIKi BHECEHI 70 Oip»KOBOTO CIHCKY, OLIHIOETHCS 332 Oip)KOBHUM KypCOM
opraHizaTopa TOpIiBIIi.

SAxmio akmii MaroTh 00Ir GBI SK Ha OJTHOMY OpTraHi3aTOpi TOPTiBIli, aKTUB OIIIHIOETHCS 32 HAWMEHIIINM 3
Oip>)KOBHUX KypCiB, BU3HAUEHHX Ta OMPUIIIOTHEHUX HA KOXXHOMY 3 OpraHi3aTopiB TOPTiBIIi.

[pwu oriHI CripaBeyIMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOIU OIIHKK BapPTOCTI, SIKI BIJIIOBIIAI0Th
oOCTaBUHaM Ta JJsl SIKMX € JOCTaTHbO JaHMX, 100 OLIHWUTH CHpPaBEAJMBY BapTICTh, MAaKCHUMIi3yIOUd
BUKOPHUCTAHHS JOPEUHHUX BIIKPUTUX JAHUX Ta MiHIMi3ylOUH BUKOPUCTAHHS 3aKPUTHX BXIAHUX JaHUX.

J1J1g OLIIHKM aKTHURBIB 110 HE Mepe0yBaroTh y OIpKOBOMY CIHCKY OpraHi3zaTopa TOPriBi, Ta naiB (4acToK)
rOCHOAAPCHKUX TOBAPUCTB 32 00MEXEHUX 00CTaBUH HAOJIMKEHOIO OLIIHKOIO CIPaBeIMBOI BAPTOCTI MOXKe OyTH
coOiBapricth. lle Moxxe OyTm TOJi, KONM HAsBHOI OCTaHHBOI iHQOpMaIii HEZOCTAaTHHO, MO0 BU3IHAUUTH
CTpaBelJIMBY BapTiCTh, a00 KONHM iCHYE IIHUPOKHH Jiara3oH MOMIJIMBUX OIIHOK CIpPaBeIMBOI BapTOCTi, a
co0IBapTICTh € HAMKPAIIIOKO OIIIHKOIO CIIPABEUINBOI BAPTOCTI Y IIbOMY Jliara3oHi.

Skmo € miacTaBu BBaXaTH, WO OajlaHCOBa BapTICTh CYTTEBO BIAPI3HAETHCSA BiJ CIPaBEIJIUBOI,
CIpaBeUIMBa BapPTICTh BU3HAYAETHCS 3a JOTIOMOrOI0 1HIIUX METOJIB OIHKH, 103BoJeHHX MC®3 13 «Ominka
CIpaBeINBOI BapTocTi» Ta 3 ypaxyBaHHsIM BuMOT [lomoxxennss HKLII®P Bix 30.07.2013p Nel336 «IIpo
3aTBep/pkeHHsT [loNOKEeHHS Mpo TOPSOOK BH3HAYEHHS BapTOCTI YHCTHX AaKTUBIB 1HCTUTYTIB CIiJIBHOTO
IHBECTYBaHHS». BiaxuneHHS MOXyTb OyTH 3yMOBIIEHI 3HaYHMMH 3MiHAMH y (iHAHCOBOMY CTaHI €MiTeHTa
Ta/ab0 3MiHAMHU KOH’IOHKTYpH PHHKIB, Ha SKHX EMITEHT 3/IHCHIOE CBOIO isUIbHICTB, a TAaKOXK 3MiHAMH Y
KOH IOHKTYp1 OHIOBOTO PHHKY.

Boprosi winHi nanepu, sKi He JOMYLIEHI 1O TOPriBii Ha opraHizaropax TOPrieii abo SKi BUKIIOYEHi 3
OIp>KOBOI'0 CIIMCKY OpraHi3aTOpiB TOPriBIi Ta Ha JaTy BHKIIOUEHHS He 3Haxomwiuch B aktuBax ICI,
OILIHIOKOTHCS 32 MEPBICHOIO BAPTICTIO 3 ypaxyBaHHSIM JIOXIHOCTI 0 moramieHHs (a00 10 BUKYITY);
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Boprosi wiHHI mamepu, sKi BHKIIOYEHI 3 OIip)KOBOrO CIHMCKY OpraHi3aTOpiB TOPriBii Ta Ha JAaTy
BHKJTIOUCHHS 3HaXoMuiauch B akTuBax ICI, OIIHIOIOTHCS 3a OCTaHHBOIO 0aJaHCOBOIO BApPTICTIO 3 ypaxyBaHHIM
JOX1HOCTI J10 morarieHHs (a0o /10 BUKYITY);

CropaBeanuBa BapTiCTh akiiil, 00Ir SKWMX 3YNHHEHO, y TOMY YHWCJI LIHHUX MAarnepiB €MiTEHTIiB, fKi
BKJIFOUEHI JI0 CIHUCKY €MITEHTIB, III0 MAarOTh O3HAKW (DIKTUBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSM HasBHOCTI
CTPOKIB BIJHOBJEHHA O0Iry TakuWX I[iIHHUX IanepiB, HasBHOCTI (PiHAHCOBOi 3BITHOCTI TAaKMUX EMITEHTIB,
pe3yNbTaTIB iX JisIIBHOCTI, OYIKYBaHHS HAIXOJKCHHS MalOYTHIX €KOHOMIUHUX BHTiA. Y pa3i ONPIIIOIHCHHS
1010 HIHHUX TAarnepiB, MO0 BXOAATh A0 ckiany aktusiB ICl, pimenns HarionansHOT KOMiciT 3 IIIHAKUX manepiB Ta
¢donrmosoro punky (nam — HKIII®P) npo 3ynuHenHs o0iry IiHHUX ManepiB, KpiM BUMAAKY 3yIIHHEHHS 00ITy
LiHHMX ManepiB B Mpoleci 3AiiCHeHHs KOPIIOpaTUBHUX onepalii emitenta; pimenns HKUII®P npo 3ynuHenHs
BHECCHHSI 3MiH /0 CHUCTeMH Aeno3utapHoro oOumiky; pimenns HKIII®P mpo 3abopoHy TOpriBii LiHHUMHU
TrariepaMu, Taki IIiHHI Harepy MPOTATOM TPHOX POOOYHX IHIB 3 NATH ONPIIIIOMNHCHHS BiIMOBITHOTO PIIICHHS
HKITI®P niansararoTh yiiHii 10 HyJIb0BOi BAPTOCTI.

VY pasi onpuiIroAHEHHS 10O IIHHUX MAamepiB, M0 BXOoAATh A0 cknany aktusiB ICI, pimenns HKIIIDP
PO BiAHOBJIEHHS OOITY IIHHMX TManepiB, KpiM BHITAJKy BiJHOBIEHHS O0Iry MIHHWUX MamepiB B TMpoIieci
3MIMCHEHHS KOPITOPATHBHMX orepallid emitenta; pimenHs HKIIII®P mpo BigHOBIIGHHS BHECEHHsI 3MiH IO
CHCTEMH JAEMO3UTAapHOro OOJIKY, IIOAO LIHHUX MamnepiB, oO0ir skux Oyno 3yNMHEHO Ha MiACTaBi pillIcHHS
HKUII®P npo 3ynuHeHHs BHECEHHsI 3MiH J0 CHUCTEMH JACMO3MTapHOrO OOJIKY; MPO BiJHOBJICHHS TOPTiBIi
[IHHUMH TIaniepaM, TOPriBisg sSkuMu Oyna 3ynuHeHa Ha miacrasi pimenas HKUIIOP, taki miHai manepu
MPOTATOM TPbOX POOOYHUX JHIB 3 IATH ONMPHIIFOAHCHHS BiIMOBIIHOTO pimeHHss KoMicii miyisratoTh JOOMIHII 10
CTpaBeIJIMBOI BAPTOCTI.

VY pa3zi onputoHEHHS 1010 OOPrOBUX IIHHMUX TAaIepiB, M0 BXOAITH M0 ckinany aktusiB ICI, ingopmarrii
PO HEBUKOHAHHS E€MITEHTOM TaKHX I[IHHUX TMAanepiB y TEPMiHM Ta CTPOKH, BCTAHOBJICHI PIIIEHHAM PO
eMICIIO/TIPOCTIEKTOM I[IHHUX TarmepiB, CBOiX 3000B'A3aHb (HEBUIUIATH JOXONy 32 IIHHUMH Tarepam,
HEMOTallIeHHs IIHHUX TarepiB, y TOMY YHCIi HEBHUIUIATH YaCTWHU YU MOBHOI HOMiHAJIBHOI BapTOCTI I[IHHHUX
ManepiB), Taki IMiHHI Taepy MPOTITOM TPHOX poOOYMX JHIB 3 ATH ONPWIIONHEHHS BiANOBimHOI iHpoOpMarii
MiJYIATal0Th YIIHII 10 HYJILOBOI BApTOCTI.

VY pasi onpuogHeHHs (CTOCOBHO €MiTeHTa IIHHUX MarepiB, FOCIOAAPCHKOr0 TOBAPUCTBA, - OOPIKHUKA
ICI) indopmarii momo MOCTaHOBIEHOI TOCIOAAPCHKAM CyIOM YXBAIH TPO 3aTBEP/UKCHHS IUIAaHY CaHaIlil
OOpPKHHUKA/TIPUHHATTS TOCTIOJAPCHKUM CYJIOM Y CIpaBi Mpo OAHKPYTCTBO YXBAJIW Ta MOCTAHOBU MPO BU3HAHHS
OopKHHKAa OaHKPYTOM Ta BIIKPHUTTS JIKBiAALiHHOI MpOLEAypH, MPOTATOM TPhOX pOOOYMX IHIB 3 JaTH,
HACTYITHOI micIs AaTh ii ONpPWITFOAHEHHS, I[iHHI Malepyu TaKoro eMIiTeHTa, Mai/4acTKH TaKoro TOCHOJapChKOTO
TOBapHCTBA, a TAKOXK Je0iTOpChKa 3a00pTroBaHIiCTh OOPIKHUKA MIIIATAE YIIHII JO HYJIHOBOI BAPTOCTI.

V pasi onpuitogHEeHHs (CTOCOBHO €MiTeHTa IIHHUX MarepiB, TOCHOAAPCHKOr0 TOBApUCTBA, - OOpKHUKA
ICI) indopmanii momo yxBaaud rOCHOAAPCHKOIO CyOy ILIOJO 3aTBEPIKEHHS 3BITY KEPYIOUOTO CaHali€lo Ta
3aKpHUTTA NMPOBA/DKEHHS Y CIIPaBi y 3B'I3Ky 3 BUKOHAHHSM IUIaHy CaHalii i BiTHOBICHHSAM IIATOCIIPOMOYKHOCTI
OOp)KHHUKA, MPOTATOM TPbOX POOOUMX JHIB 3 JAaTH HACTYITHOI MiCs JaTH il ONPUJIIOAHCHHS, I[IHHI Harnepu
TaKOro EMITEHTa, Iai/4acTKM TAKOTO T'OCHOJapPChKOI0 TOBApHUCTBA, a TaKOX Je0IiTOpCchka 3a00pProBaHICThH
OOpIKHWKA TIIATAE HOOIIHII A0 CIPaBEIIIMBOI BAPTOCTI.

Dinancosi akmueu, Wio OYIHIOIOMbCA 30 AMOPMU3Z06AHOI0 codieapmichiio

Jo QiHaHCOBMX aKTHBIB, OI[IHEHHWX 332 aMOPTH30BAHOIO BAPTICTIO BIIHOCATHCS aKTHBH, YTPUMYBaHi 10
MOTaIlICHHS:

2poutosi kowmu (y 6e320mieKosiil (popmi Ha NOMOUHUX MA OENOZUMHUX PAXYHKAX),

0e0imopcvKy 3a00peosanicms (y MoMy YUCTT NO3UKUL),

obnieayii ma eexceni wWo ympumyromscs 00 NO2AUIeHHS.

[Ticas mepBicHOTO BU3HAHHS TaKi aKTUBU OILIHIOKTHCS 32 aMOPTH30BaHOIO COOIBapTiCTIO, 3aCTOCOBYIOUH
MeToa e(EeKTHUBHOTO BIJICOTKA 3a BHUpaxXyBaHHS pe3epBY MiJ OYiKyBaHI KpeAWTHI 30uTKH. Mojenb OLiHKA
pe3epBy Iijl O4iKyBaHI KPEAMTHI 30MTKH BU3HAYAETHCS Ta 3aTBEPIKYETHCS OKPEMO, SIK JOMOBHEHHS 1O ITi€l
00J1iIKOBOT MOJITHKH.

3acTOCOBYIOUH aHalli3 JUCKOHTOBAHHMX TPOIIOBHX MOTOKIB, TOBapHCTBO BHKOPUCTOBYE KiJbKa CTABOK
JIMCKOHTY, KOTP1 BiJINIOBIJ]AIOTh MEPEBAXKAIOUUM Ha PHHKY HOpMaM JIOXOIy Jiisi (piHAHCOBUX IHCTPYMEHTIB, sIKi
MalOThb B OCHOBHOMY IOAIOHI YMOBH 1 XapaKTepUCTUKH, BKIIIOYAIOUH KPEAUTHY SIKICTh iIHCTPYMEHTA, 3AJIMIIOK
CTPOKY, TPOTSTOM SIKOTO CTaBKa BiJICOTKAa 3a KOHTPAaKTOM € (iKCOBaHOIO, a TaKOX 3aJIMIIOK CTPOKY [0
MIOTAIIeHHS OCHOBHOI CyMH Ta BAJIIOTY, B AKIH 3/IHCHIOBATUMYTHCS TIATEXI.

ToBapHuCTBO OLIIHIOE CTAaHOM Ha KOXHY 3BITHY JaTy pe3epB IiJ OYIKYBaHI KpeIuTHI 30UTKH 3a
(iHaHCOBUM 1HCTPYMEHTOM Y PO3Mipi, 1110 JOPIBHIOE:

- 12-MicslYHMM OYIKYBaHHM KPEIUTHHM 30MTKaM y pa3si, SKIIO KPEJUTHUIN PU3UK Ha 3BITHY JaTy He
3a3HaB 3HAYHOT'O 3POCTAHHS 3 MOMEHTY IePBICHOTO BU3HAHHS,

- O4iKYBaHMM KpEAUTHUM 30UTKaM 3a BEChb CTPOK Jii (JiHAHCOBOI'O iIHCTPYMEHTY, SKILO KPEAUTHUN PU3HK
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3a TakUM (PiHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bumanky (piHAHCOBHX aKTHBIB KPESAUTHUM 30HMTKOM € TEIEPINTHSA BApTICTh PI3HUIN MK TOTOBIPHUMH
TPOLIOBUMH TOTOKaMH, HaJECKHHUMHU A0 CIUIATH Ha KOPUCTH ToBapuCTBa 3a JOTOBOPOM Ta TPOLIOBHUMU
MOTOKaMH, siki TOBaprCTBO OUiKy€ OJep>KaTH Ha CBOIO KOPHCTb.

CranoM Ha KOXXHY 3BITHY naTy TOBapHCTBO OIHIOE, UM 3a3HaB KPEIWTHUH PHU3WK 3a (piHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3pOCTaHHS 3 MOMEHTY IepPBICHOTO BH3HAaHHA. [Ipm BHWKOHaHHI TakKoi OIIHKH
ToBapuCTBO 3aMiCTh 3MiHM CYMH OYIKYBaHHX KPEAWTHHX 30WTKIB BHUKOPHCTOBYE 3MiHY PH3HKY HacTaHHS
nedonTy (HEBUKOHAHHS 3000B'i3aHB) IMPOTATOM OYIKYBAaHOTO CTPOKY [ii (iHaHCOBOro iHCTpymeHTa. [lms
BUKOHAHHS TakKoi OIHKA TOBapHCTBO MOPIBHIOE PHU3WK HACTaHHS NedonTy (HEeBHKOHAHHS 3000B's3aHB) 32
(iHAHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PHU3MKOM HacTaHHs aedonTy 3a (iHaAHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy NEpPBICHOTO BH3HAHHS, 1 BPaxoOBYe MpU IIbOMY OOIPYHTOBaHO HEOOXigHY Ta
MiATBEP/DKYBaHy iHGOpMaIliio, MO € JOCTYMHOK 0Oe3 HaJMIpHUX BUTpPAT a00 3yCHIb, 1 BKa3ye Ha 3HAYHE
3pOCTaHHS KPEOUTHOTO PUBKKY 3 MOMEHTY MEPBICHOTO BU3HAHHS.

ToBapucTBO MOKE 3pOOHUTH MPUITYLICHHS PO T€, IO KPEAUTHUN PU3UK 3a (iHAHCOBUM iHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHSI 3 MOMEHTY MEPBICHOTO BHW3HAHHS, SKIMIO Oyno 3'dcoBaHO, IO (hiHAHCOBUH
IHCTPYMEHT Ma€ HU3bKHUH PiBEHb KPETUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

VY Bunaaky (iHaHCOBOTO aKTHBY, W0 € KPEIUTHO-3HELIHEHMM CTaHOM Ha 3BiTHY JaTy, aje He €
npuadaHuM abo CTBOPEHHM KpEOUTHO-3HEI[IHEHUM (iHAHCOBHM aKTHBOM, TOBAapHCTBO OLIHIOE OYiKyBaHi
KpeauTHI 30MTKH SK PI3HUII0O MK BaJOBOK OaJaHCOBOIO BapTICTIO aKTUBY Ta TEMEPINIHHOIO BAPTICTIO
OYiKyBaHUX MaiOyTHIX TPOIIOBHX IOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO ¢(EeKTUBHOIO CTaBKOIO BiICOTKa 3a
(iHaHCOBHM aKTHUBOM. By/b-sike KOpUTyBaHHSI BU3HAETHCS B MPUOYTKY a00 30MTKY SIK TPUOYTOK ab0 30UTOK Bif
3MEHIIEHHS] KOPUCHOCTI.

I'powosi kowmu

['pomioBi KOIITH CKIAAAIOTHCSI 3 KOWITIB HA MOTOYHHMX paxyHKax Ta JEMO3UTiB (30Kpema, IENO3UTH
OBEPHANT, JICTIO3UTH /IO 3alIUTaHHS Ta JCTIO3UTH CTPOKOM JIO TPHOX MICSIIIIB).

ExBiBaJIeHTH TpOMIOBHX KOIITIiB -II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiTHI I1HBECTHINii, SIKi BiTBHO
KOHBEPTYIOTBCSI y BiJIOMi CyMH TpOIIOBHX KOINTIB i SIKUM TPUTaMaHHUN HE3HAYHHH PU3WK 3MIHU BapTOCTI
(30KpeMa, ICMO3UTH CTPOKOM BiJl TPHOX JIO JBAHAIATH MiCSIIIB).

Jlemo3uti CTPOKOM OiNbIe JBAHAMIATH MICAIIB OOJIKOBYIOTHCA y CKIIQJi HEMOTOYHUX (DiHAHCOBHX
1HBECTUILIH.

Onepariii 3 rPOIIOBUMH KOIITAMH B IHO3EMHII BaJIIOTI, IX MEPBICHA Ta MOJAJIbIIA OI[iHKA 31HCHIOETHCS B
YKpalHChKUX TPHUBHAX 3a OdimiiiHuM KypcoMm oOminy HamionanpHOTO OaHKY YKpaiHU Ha JaTy MPOBEICHHS
oTieparii.

VY ckiaini HaAXO/HKCHb/ BUTpadaHb Bij omepariiiiHoi misuibHOCTI DOHJ BifoOpa)kae: HaIXOMKCSHHS BiJl
KYMIBIIi-IPOJIaKy 1HCTPYMEHTIB KalliTally 4Yd iHIIMX CyO’€KTIB TOCHOJAPIOBAHHS, HAJaHHS/ TOBEPHEHHS
IPOLIOBUX MO3UK, HAAXOKEHHS OTPUMAaHMX NPOLEHTIB 32 BUJAHWMH I'DOLIOBUMH IO3MKaMH, OaHKIBCHKUMH
JIETIO3UTaMH, KYITIBIIi-TIPOJIaXKy Ta OPEHJIHI TUIaTeXi 10 1HBECTUIIHHIA HEPYyXOMOCTIi, OIuIaTa MoCcTadyaIbHUKaM
3a TOBapH pOOOTH, MOCIYTH, OIJIaueHi MOJATKH, Y TOMY YHCII 3 BUIUIAYEHHUX AWBIJCHIIB, Y pa3l SKIIO BOHH
nepeabaudeHi 3akoHoxaBcTBoM, Ta iHm. Jlnms ICI Taki TpolIoBi MOTOKM BHHHUKAIOTh B PE3yJbTaTi OCHOBHOI
JISUTBHOCTI.

Y ckianl Haaxo/pKeHb/ BHUTpaudaHb BiJ (hiHAHCOBOI JiSUIBHOCTI BiJOOPa)KarOThCS HAIXOKEHHS BiJl
PO3MIIIICHHsI BUITYCKY aKIiif/IHIIMX I1HCTPYMEHTIB KamiTaly, BUIUIATH BiJi BHKYIy BJAaCHUX aKI[ii/IHIINX
IHCTPYMEHTIB KaIliTany , a TaKoK ()aKTUYHO BUILIAYEHI AUBIICHIN YIaCHUKAM.

VY pa3zi oOMexeHHs TpaBa BHKOPHCTAaHHSA KOINTIB Ha MOTOYHHX paxyHKax B y OaHKax (Hampukialn, y
Bunajky npusHaueHHss HBY B 0aHkiBChKili yCTaHOBI THMYacOBOI aaMiHiCTpallii) Ili aKTUBH MOXYTh OyTH
kinacu(ikoBaHi y CKJIagi HEMOTOYHMX aKTUBiB. Y Bumaaky npuiiHsarts HBY pimenns npo nikBizamiro
0aHKIBCHKOI YCTaHOBU Ta BiJICYTHOCTI HMOBIpHOCTI MOBEPHEHHS T'POIIOBHX KOIITIB, BU3HAHHS iX SK aKTHBY
MPUTTUHSETHCS 1 IX BAPTICTh BiZJOOPAKAETHCS Y CKIIa/Ii 30MTKIB 3BITHOTO TIEPIOJTY.

Jlebimopcoka 3abopeosanicme.

JHebiTopchbKy 3a00proBaHICTh BU3HABATH SIK (JIHAHCOBHM aKTHB, SIKIIO 32 HEHO OUYIKYETHCS OTPUMYBAHHS
rpomoBux KomTiB abo ¢iHaHcoBux iHCTpyMeHTiB. [lo Takoi aeGiTopchkoi 3a00proBaHOCTI, 30KpeMma,
BITHOCSITHCS: BUJIAHI IPOILIOBI MO3MKHM Ta HApaxOBaHI 32 HUMH BiJCOTKH, BEKCeJi OAEpKaHi Ta yTpUMYyBaHi 10
MorarieHHs, ooiraiiii Ta iHmi OOproBi MiHHI Manepy, 3a00pProBaHICTh 3a peali3oBaHi aKTHBH TOIIO.

[lepBicHi oIliHKa 3HIACHIOETHCS 3a CHpaBeIMBOKO BapTicTio. [lomanpmuit 00mik  mebGiTOpchKOL
3a00pProBaHOCTI 3AIMCHIOETHCS 38 AaMOPTHU30BaHOI0 COOIBAPTICTIO 3 BpaxyBaHHIM HACTYITHOTO:

JebiTopchbka 3a00proBaHiCTh MOAUISETHLCS HA TIOTOYHY (CTPOK IMOTAIlIEHHS NPOTAroM 12 MicsIiB 3 gatu
(iHaHCOBOT 3BITHOCTI) Ta JIOBIOCTPOKOBY (CTPOK IoramieHHst OinbIre 12 MicsIiB 3 Jatu (iHaHCOBOT 3BITHOCTI).

[Torouna nebiTopcrka 3a00proBaHICTh BiIOOpaKaeThCA 32 aMOPTU30BAHOIO COOIBAPTICTIO, SIKa JOPIBHIOE
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if BapTOCTI moramieHHs (CyMi O4iKyBaHHX KOHTPAKTHUX I'POLIOBHX IMOTOKIB Ha JaTy OLIHKH). [ poIIOBi MOTOKH,
ITOB’s13aHi 3 KOPOTKOCTPOKOBOIO JIeOITOPCHKOI0 3a00PTOBaHICTIO HE TUCKOHTYIOTHCSI.

HebiTopcbky 3a00proBaHicTh, SIKa MiAJATAE CIJIaTi MPH MOrameHHI OOproBUX LIHHKUX HanepiB (BEKCENiB,
o0Jirariii) BU3HaBaTH OJHOYACHO 3 BU3HAHHSM JIOXOTY, III0 BUHHUKAE MIPH MOTAIICHHI [[IHHUX NanepiB. Beaxaru
JIaTOI0 BU3HAHHS TaKoi ne6iTOPCHKOi 3a00PTOBAHOCTI ATy MPUHHATTS EMITEHTOM (IDIATHUKOM) LIHHOTO Tanepy
710 TIoTareHHs (y TOMY YHCII JaTy Mpen’ IBICHHS BeKCeliB 10 ciuiath). CTPOK OIUIaTH 3a TaKOK Ae0iTOPCHKOIO
3a00proBaHICTIO JOPIBHIOE CTPOKY BU3HAYEHOMY BiJIIOBIAHUM OOpPTOBHM I[IHHUM MANIEPOM.

JloBrocrpokoBa mebiTopchka 3a0OpPrOBaHICTh, BiIOOpaKA€ThCSA B OalaHCi 3a TEMEPINIHBOIO BAPTICTIO
JTUCKOHTOBAHMX TPOIIOBHUX MOTOKIB. BU3HAaUeHHS 1Ii€l BAPTOCTI 3aJIEXKUTH BiJl BUAY 3a00pPTOBAaHOCTI Ta CTPOKY il
MOTAIICHHS.

He6iTopcbka 3a00proBaHicTh O0JIKOBYETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO 32 BUPAXyBaHHSIM PE3EPBY
i OYiKyBaHI KPEAUTHI 30MTKH.

Po3paxyHok Ta HapaxyBaHHS pPe3epBiB MijJ OUiKyBaHI KpeIWTHI 30UTKH 3IIHCHIOETHCA HA KOXKHY 3BITHY
naty, Bu3HaueHy 3akoHoM Ykpainu «IIpo iHCTHTYTH CIIIBHOTO iHBECTYBaHHS.

Cywma BuTpat (pe3epBy) i 0UiKyBaHi 30UTKH BU3HAETHCS y MPUOYTKY ab0 30MTKY. SIKIIO B HACTYITHOMY
mepiofi cyMa po3paxoOBaHUX OYIKYBAHWX KPEIWTHUX 30WTKIB 3MEHIIYETHCS TO BU3HAETHCS MPUOYTOK Bif
BITHOBJIEHHS KOpHcHOCTi akTuBiB. Cyma KOpHTYBaHHSA, 3MiHM OamaHCOBOi BapTOCTi Ie0ITOPCHKOI
3a00proBaHOCTi BU3HAIOTHCS Y IPUOYTKY YK 30UTKY.

VY pa3i HeMOJIMBOCTI TTOBEpHEHHS 1€0iTOPCHKOT 32a00pPTrOBAaHOCTI, BOHA CITUCYETHCS 32 PAXYHOK PE3EpBY.
JeGiTopchbka 3a00proBaHiCTh MOKE OOJNIKOBYBAaTHCS 3a CHpaBEAJIMBOIO BapTicTIO y pasi il mpunadaHHs Ha
MIiJICTaB1 TOTOBOPIB BiJCTYIUICHHS paBa BUMOTH JIJIs TIOJAJIBIIOTO poAaxy. [lepBicHa OIliHKa 3MiiCHIOEThCS 3a
iX cmpaBeUIMBOIO BapTICTIO, sKa 3a3BWYail OPIBHIOE IIiHI omeparii, B Xo4i sSkoi OyB OTpUMaHHN aKTHB.
[Nopanea omiHKa 3AiHCHIOETHCS 32 CIPaBEUTMBOIO BAPTICTIO HA ATy OILIHKU.

JlebiTopchbky 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKM BiJICOTKA MOXKE OIHIOBAaTHCS 33 CYMOIO
MEPBICHOTO PaXxyHKY (aKTypH, SIKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

[TinnpueMcTBO TpHUNUHSE BU3HAHHS (PIHAHCOBOTO AaKTHBY B TOW MOMEHT, KOJIM BOHO BTpadae
nepemdadeHi JOrOBOPOM IpaBa Ha IMOTOKH TPOIIOBHUX KOINTIB 32 UM (piHAHCOBMM aKTUBOM, ab0 KOJH BOHO
nepeiae CBOI MpaBa Ha OTPUMAaHHS Mepea0ayeHuX J0rOBOPOM MOTOKIB I'POIIOBUX KOIITIB 3a UM (hiHAHCOBUM
aKTUBOM B PE3yNbTaTi 3A1MICHEHHS YIOaH, B AKil iHIIIH CTOPOHI MEPearoTh MPAKTUIHO BCi PU3HWKH 1 BUTOIH,
TMOB'SI3aH1 3 MPaBOM BIIACHOCTI Ha 1eil (iHAHCOBUH aKTHB.

30606'n3a1H5

3000B’A3aHHSA BU3HAIOTECA ~ JIAIIE TOJI, KOJU aKTHB OTPUMaHHU ab0 KOJH iCHye O€3BiIMOBHY yTromy
MpuadaTH akTUB 3a yYMOBHU, IO HOro OIiHKa MOXe OYyTH JIOCTOBIPHO BH3HAYCHA Ta ICHYe WMOBIPHICTBH
3MEHIIIEHHSI EKOHOMIYHHX BUT1Jl Y MaHOyTHROMY BHACIIJIOK HOro morameHHs. SKnio Ha gaty GanaHcy paHimie
BU3HaHE 3000B’s3aHHS HE ITiJISATae MOTAIICHHIO, TO HOro CyMy BKITIOUATH JI0 CKJIAIy JOXO.Y 3BITHOTO TIEpiozy.

ITorouni 3000B’s13aHHs — 1€ 3000B’sI3aHHS, SIKI BIANOBIZAIOTH OJHIA a00 MEKIILKOM 13 HHKYEHABEICHUX
O3HaK:

3000B’s13aHHS MiAJIATAE TIOTAIIEHHIO POTITOM IBAHAIIATH MICSIIIB MICIs 3BITHOTO MEPiofy;

He icHye OE3yMOBHOTO IIpaBa BIJCTPOYMTH TOTAIICHHS 3000B’S3aHHS MPOTATOM LIOHAHMEHIIE
JIBAHAJILATH MICSIIIB MiCJIs 3BITHOTO MIEPIOY.

JloBrocTpokoBi 3000B’s13aHHS — II€ 3000B’s3aHHS 31 CTPOKOM TOTallleHHs Oinbine 12 MicsIiB Ha aary
Oamancy. JloBrocTpokoBi 3000B’s3aHHS, Ha SIKi HAPAXOBYIOTHCA BiJICOTKH, BITOOPaKarOThCS B OamaHci 3a
iX TenepiliHBOIO BapTicTiO. Bu3HaueHHS Ii€i BapTOCTI 3aleXHUTh Bl BHAY 3000B’SI3aHHS Ta YMOB iX
BUHUKHEHHSI.

[lotouna kpeaWTOpchKka  3a0OPTOBAHICTH/3000B’SI3aHHS  BiOOpaXKalOThbCA 32  aMOPTH30BaHOIO
co0iBapTicTIO, sIKa JOPIBHIOE ii BapTOCTI morameHHs (CyMmi OYiKyBaHHUX KOHTPAaKTHHX T'POIIOBHX IMOTOKIB Ha
JaTy OIIHKH). ['poIIOBI MOTOKH, IMOB’si3aHi MOTOYHHUMH 3000B’S3aHHSIMH HE JIMCKOHTYIOTHCS SIKIIO BIUIUB
JMCKOHTYBaHHSI HE € CyTTeBUM. [loTOuHY KpeauTopchKy 3a00oproBaHicTh 0€3 BCTAHOBJICHOI CTAaBKU BifCOTKa
@DoH/1 OLIIHIOE 32 CYMOIO MEPBICHOTO paxyHKY (aKkTypH, SKIIO BIUIUB IUCKOHTYBAaHHS € HECYTTEBUM.

3eopmanns ginancosux axmusie ma 30008's13amb

diHaHCOBI aKTHBU Ta 3000B'I3aHHS 3rOPTAIOTHCS, SKIIO ICHYE IOPHIUYHE MPaBO 3IiHCHIOBATH 3aiiK
BU3HAHMX Y OanaHci cyM i € Hamip abo 3poOuTH B3aeMo3alik, ab0 peallizyBaTH aKTUB Ta BUKOHATH 3000B'I3aHHS
0JHOYACHO.

Ineecmuuii ¢ acoyiiioeani nionpuemcmea

®onpx 3acTocoBye 3BiIbHEHHS, nependayene myHkToM 18 MCBO (IAS) 28 «luBectuuii B acouiiioBaHi Ta
CHUIBHI MiIMPUEMCTBA», 3TITHO 3 SKUM METOJ Y4acTi B KamiTajli MOXE HE 3aCTOCOBYBATHCS OpraHi3allisiMH 3
BEHUYPHHUM KamiTajaoM abo B3aeMHUMH (OHJAMH, TPACTAMHU Ta MOAIOHHMHU cy0’€KTaMU TrOCIOAAPIOBAHHS, YHsI
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MISAJIBHICTE MOB’s3aHa 3 1HBecTUIISIMH. OOIK 1HBecTHi 3 yacTkoro Ouiemie 20% 3mifiCHIOETBCA 3a
CIPaBEUIMBOIO BapTICTIO 3 BIIOOPaKEHHSIM pE3yJIbTaTy MEPEOLHKHA y MPUOYTKY Yd 30MTKY BiAMOBIAHO 0
MC®3 9. 3okpema, y BUNaikax KOJIHM HasBHOI OCTaHHBOI iHOPMALIii 100 TAKUX 1HBECTHLIN (KOPHIOPATUBHUX
MpaB) HEAOCTATHHO, MO0 BH3HAYUTH CIPABEIIMBY BapTiCTh, a00 KOJH iCHYE IMIUPOKUN Jialla30H MOXKIUBUX
OIIIHOK CITPaBeIUIMBOI BAapTOCTi, a COOIBapTICTh € HAMKPAIIOI OIIHKOK CHpPaBeUIMBOI BapTOCTI Y LOMY
Jiama3oHi.

Busnanna 00xody ma eumpam

Jloxomu Ta BUTpaTH BU3HAIOTHCS 32 METO/IOM HapaxyBaHHs. Jl0Xix BiJ HaTaHHS MOCIYT BiJOOPaXKaeTbes B
MOMEHT BWHHKHEHHS, HE3aJIS)KHO BiJl JaTH HAAXOPKEHHs KOIITIB, i BU3HAYAETHCS 13 CTYNEHS 3aBEpIICHOCTI
orieparliii 3 HaJlaHHsI ITOCITYT Ha JaTy OajlaHcy.

ToBapucTBO BH3Ha€ HOXix y BiAmoBimHOCTI A0 MixHapogHOTO CTaHmapty ¢iHaHcoBoi 3BiTHOCTI 15
«Jloxiz Bix AOTOBOPIB 3 KII€EHTaMW» SIK 301bIIEHHS] €KOHOMIYHMX BHTIJ TPOTATOM 3BITHOTO Iepiony y ¢opmi
Ha/JXOKeHb a00 TOKpAIleHHs aKTHBIB a00 3MEHIIEHHA 3000B’s3aHb, IO BeJc N0 30UIBLICHHS BIACHOTO
KaImTanxy, OKpiM 301IbIIEHAS BIACHOTO KaIliTally, TIOB’S3aHOTO 3 OTPUMAaHHSIM BHECKIB BiJ] yYaCHHKIB BIACHOTO
Karirany.

ToBapucTBO BU3HAE NOXif, KOJH (200 y Mipy TOT0, sIK) BiH 3aJJOBOJIbHSIE 3000B’SI3aHHS 10JI0 BUKOHAHHS,
repeadn oOIsTHUN ToBap abo mociyry (TOOTO aKTHB) KITIEHTOBI. AKTHB MepefaeTbes, Koy (a0o y Mipy TOro,
SIK) KJIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

Onunannero o0iKy 10X0y (BUPYYKH) BU3HATH OKPEMHH KOHTPAKT.

JluBigeHM BU3HAIOTHCS B IPUOYTKY a00 30uTKy DOHAY JIHIle B TOMY pa3i, AKIIO:

- IPaBO TOBAPHCTBA HA OJIEPKAHHS BUIUIAT 3 JUBIACHAaMHU BCTAHOBJICHO,

- € IMOBIPHICTb, IO EKOHOMIYHI BUT'OJTH, ITOB’sI3aH1 3 IMUBIJICHAaMU, HaIIHIYTh;

- CyMY JMBIJICH/IIB MOYKHA JJOCTOBIPHO OIlIHUTH.

Butpatn — me 3MeHIIeHHS €KOHOMIYHHMX BUTIJl TPOTSITOM OOJIKOBOTO TEPiOAy y BUTIIAAI BHOYTTS YU
amMopTH3allil aKTUBIB 200 y BUTJIS1I BAHUKHEHHS 30008’ I3aHb, PE3yJbTaTOM YOT'0 € 3MEHIIICHHS YMCTUX aKTHBIB,
3a BUHSTKOM 3MEHIICHHS, TIOB’3aHOTO 3 BUIJIATAMH yYaCHUKaM.

Butpatn Bu3HaIOThCA y 3BiTIi Ipo NMPUOYTKHM Ta 30MTKH 32 YMOBH BiAIMOBIAHOCTI BH3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHSAM 3011bIIEHHS 30008’ 13aHb 200 3MEHIICHHS aKTHBIB.

ButpaTti HeraitHO BH3HAIOTHCS Y 3BITi PO MPHOYTKU Ta 30UTKH, KOJIM BHIATKW HE HAJAIOTh MaOyTHIX
€KOHOMIYHHMX BUTiT a00 TOAI Ta Ti€l0 MIpOro, SIKOI0 MaiOyTHI €KOHOMIYHI BHTOJM HE BIAMOBITAaIOTH abo
MepecTaroTh BiAMOBIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO (iHAHCOBUH CTaH.

Butpatu, moneceHi y 3B’43Ky 3 OTPUMaHHAM JOXOJY BHU3HAIOTHCS Y TOMY 3K Hepiofi Mo ¥ BiAMOBiAHI
noxoau. Butparu, mo ¢GopMyroTh coOiBapTiCTh peani3oBaHUX TOBapiB, BUKOHAHUX POOIT, HaJaHWX TOCIYT,
BBKAIOTHCS BUTPATaMH TOT'O 3BITHOTO MEPiOfy, y SIKOMY BU3HAHO JIOXOJH BiJ peaiisailii TaKiux TOBapiB, pooiT,
MOCIIYT.

Butpaty, noB’si3aHi 3 OINepamiifHOI JisUIBHICTIO, sIKI HE BKIIOYAIOTHCS O COOIBapTOCTI B, BUKOHAHUX
po0iT, € BUTpaTamu 3BiTHOTO Tepiony. PiHAHCOBI BUTPATH HE KaIliTAlli3yIOTHCS, 2 BU3HAIOTHCSA BUTPATaMU TOTO
nepiofy, y SIKOMY BOHH OYJIH 3/1iliCHEH1

BincoTtku, auBineH i1, 30MTKK Ta MPUOYTKH, NIOB’s13aHi 3 (PiHAHCOBUM 1HCTPYMEHTOM 200 KOMIIOHEHTOM,
SIKUH € (hiHAHCOBUM 3000B’SI3aHHSIM, BU3HAIOTHCS K JIOXi] a00 BUTPATH B IPUOYTKY YU 30UTKY.

Jo cknany «lHII g0Xoau» BKIIOYAIOTHCS: OMEpaIliiHI JOXOIW y BUIJISIII HapaxOBaHHWX BiJICOTKIB 3a
BUJAaHUMH TPOIIOBUMH TO3UKaMHK (y BUMAJAKY HaJaHHs TO3WK BEHUYPHUMH (OHJAMHU BIAMOBITHO JIO CTATTi 48
3akony Ykpainu «[Ipo iHCTUTYTH CHIJIBHOTO iHBECTYBaHHs» Ta HOpMaTuBHO-TIpaBoBUMHU aktamu HKIIIDP) ta
OOproBUMH LIHHUMHM IANepaMH, 3a 3aIMIIKAMH KOIUTIB Ha MOTOYHHUX Ta JIEHNO3UTHHUX paxyHKax, IOXOIH Bix
MpoJiaKy/morameHHs (PiHAHCOBHX aKTHBIB, JOOIIHKAa ()iHAHCOBHX AaKTHBIB Ta IHIIMX ONepaliii 3 aKTUBaMHU
Donny.

Jo cxmany aaMiHICTpaTHBHUX BUTpPAT BiAHOCATHCS OIEpalliiiHi BUTpaTH, Oe3rnocepenHbO MOB’s3aHi 3
3a0e3MeYeHHsIM JisUTbHOCTI (DOHY SIK IHCTUTYTY CIIIJIBHOTO 1HBECTYBaHHSI.

Ho cxiany cratTi «[HIII BUTpaTH» BIIHOCATHCS ONEpaiiliHi BUTPATH Y BUTJISII COOIBAPTOCTI MPOJaHUX
(iHAHCOBHX aKTHUBIB, YIIHKA (JiHAHCOBHX aKTHBIB, Ta IHIIE.

Butpatn Ha crBOpeHHs/ (popMyBaHHS pe3epBYy MiA OYiKyBaHi KpeOuTHI 30MTKM 32 (iHAHCOBHUMU
aKTHBAaMH, Ta JIOXOJHU B po3(hOpMyBaHHS pe3epBy Mij OUiKyBaHi KPEAWUTHI 30UTKH B 3B 3Ky 3 IMOTAIICHHIM
nebitopcbkoi 3a6oproBanocTi (ab0 MPUIMHHEHHSM JOTOBOPY TOIIO), BiIOOPaXKalOTHCS HA HETTO-OCHOBI y CTATTI
«30UTOK BiJl 3MEHIIECHHA KOPUCHOCTI (IPpMOYTOK Bijl 3MEHIIEHHS! KOPUCHOCTI), BU3Ha4YeHui 3ritHo MC®D3 9»
3BiTY PO CYKYIHHIA A0Xi/1, TIPUOYTOK Ta 30UTOK.

o ckmany crarti «DiHaHCOBI JOXOIU/BUTPATH» BKIIFOYAIOTHCS MPUOYTKW/ 30UTKU Bij| JAMCKOHTYBaHHS
(iHAaHCOBHX 1HCTPYMEHTIB.

[TpubyTku Ta 30UTKH, SKi BUHUKAIOThH BiJl TPYNHU MOMIOHUX OMepaliii pO3KPUBAIOTHCS HAa HETTO-OCHOBI.
OnHak Taki MPUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SIKIIO BOHU € cyTTeBUMH (3rimHo 1. 35 MCEBO 1).
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[Ipu npunuHeHHi BU3HAHHA (PiHAHCOBOTO aKTHUBY B LIIOMY Pi3HHULS MiX:

- 0aJJaHCOBOIO BapTICTIO (BU3HAYCHOIO HA ATy NMPUITUHEHHS BU3HAHHS) Ta

- O/ICP)KAHOI0 KOMIICHCalielo (BKIIOYAIOUM BCl OAEp)KaHI HOBI akTHBM MIiHYC yCi NpPUHHSITI HOBI
3000B's13aHHS1) BU3HAETHCS B IPUOYTKY UM 30UTKY.

Bumorn momo ckmamy Ta po3mipy BHTpAT, SIKi BiAIIKOAOBYIOTBCS 32 PAaxXyHOK AaKTHUBIB IHCTHTYTY
CHINBHOTO iHBeCTyBaHHS mependaudeHi 3akoHoM Ykpainu «[Ipo IHCTUTYTH CHINBHOTO iHBECTYBaHHSI» Ta
BiJNOBIITHUMHU HOpMaTUBHO-TIpaBoBUMH akTamu HKLTIDP.

Ilooamok na npudymox

BigmoBigro g0 m. m. 141.6.1 m 141.6 ct. 141 IlomatkoBoro komekcy Ykpainm (mam — IIKY)
3BUTBHSIIOTBCS Bl OMOJATKYBaHHs MOJATKOM Ha MPUOYTOK MiAMPHUEMCTB KOWITH CIIUIBHOTO iHBECTYBaHHS, a
came: KOILTH, BHECCHI 3aCHOBHUKAMH KOPIIOPAaTHBHOTO (JOHIY, KOIITH Ta iHII aKTHBH, 3aJIy4eHi BiJl yYaCHUKIB
IHCTUTYTY CHIIBHOTO IHBECTYBAaHHS, JOXOMW BiJl 3MIACHEHHS OIEpamii 3 aKTUBAMH IHCTHUTYTY CILUIBHOTO
IHBECTYBaHHS, JOXOJW, HApaxOBaHI 3a aKTWBaMH IHCTUTYTY CIUIBHOTO IHBECTYBaHHS, Ta IHII JOXOMW Bil
JiSUTBHOCTI 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHA (BiCOTKH 3a MO3WKAaMH, OpEeHAHI (JII3MHTOBI) IUIATEXi, POSIITI
TOIIIO).

Jig minei mboro miAMyHKTY i aKTUBaMHU iHCTUTYTY CIUIBHOTO iHBECTYBaHHS PO3yMi€ThCS C(pOPMOBaHa
(orutaueHa) 3a paxyHOK KOIITiB CHIIBHOTO 1HBECTYBaHHS CYKYIHICTh MaifHa, KOPIOPAaTUBHHUX IIPaB,
HEPYXOMOCTi (B TOMYy YHCHI Yy BUIJISAI HEMOALIBLHOTO 00’€KTa HE3aBEPIICHOTO OyIiBHHIITBA/MaOyTHHOTO
00’€KTa HEPYXOMOCTI Ta/ab0 MOMITBFHOTO 00’€KTa He3aBEPIIEHOTO OYAIBHHUIITBA), MAWHOBHX MpaB, BUMOT Ta
IHIINX aKTHBIB, Mepel0auYeHNX 3aKOHAMU Ta HOPMAaTHBHO-IIPABOBUMH akTamu HarioHanbHOT KoMicii 3 IIHHHX
nanepiB Ta OHAOBOTO PUHKY.

Butpatu 3 mogaTky Ha mpuOYTOK BH3HAIOTHCS K CyMa BHUTpPAaT 3 MOTOYHOTO Ta BiJICTPOYECHOTO IOAATKIB.
Bincrpodenunii momaTok sBisie COOOI0 TOJATKOBI akTHBH ab0 3000B’S3aHHS , IO BHHHUKAIOTH y PE3YNbTaTi
TUMYACOBUX PI3HHILIL Mi>K 0AJIaHCOBOIO BapTICTIO aKTUBY 4M 3000B’s13aHHsI Ta 1X MOAAaTKOBOIO 06a3010.

Bigctpouennii mogaTok po3paxoBYEThCS 3a OATaHCOBUM METOJIOM OONIKY 3000B'SI3aHb Ta SIBIIIE COOOIO
MOJJATKOBI aKTUBU a00 3000B'3aHHs, IO BUHUKAIOTH Y PE3yJbTaTi THMYAaCOBHX PI3HHIL MK OalaHCOBOIO
BapTICTIO aKTUBY M 3000B's13aHHs B OaIaHCl Ta 1X MOAaTKOBOIO 0a3010.

BincTpodeHi moaTkoBi 3000B's13aHHS BU3HAYAIOTHCS II0JI0 THMYAaCOBUX PI3HUIIb, IO MHiIATAIOTH
OIOJAaTKYBaHHIO. BincTpodeHi MOJATKOBI aKTHBH BH3HAYAIOTHCA 3 YPaxXyBaHHSM IMOBIPHOCTI HAasBHOCTI B
Maii0yTHROMY ONOJaTKOBYBAaHOTO MPHOYTKY, 38 PaXyHOK SIKOTO MOXKYTb OyTH BUKOPUCTaHI THMYACOBI Pi3HUIII,
II0 MiISTal0Th BUPAXyBaHHIO.

Openoa

BusHaueHHs BigNMOBIMHWX OONIKOBHX TONITHK, $IKi HEOOXiJHO 3acCTOCOBYBAaTH JO YIOA OpEHH,
nepeadadeni MC®D3 16 «Opengay.

OpeniHi TIaTexi 3a yroJioro Mpo onepaliiHy OpeH Iy BU3HAIOTHCS SIK BUTPATH Ha MPSIMOJTIHIHHUN OCHOBI
HPOTSTOM CTPOKY OPEHIH, OCKUJIBKM 0 1CHYIOUHMX JOTOBOPIB OPEHAN TOBAPUCTBO 3aCTOCOBYE 3BIJIbHEHHS Bil
BHU3HAHHS, iepeadadeHi . 5 MCD3 16 .

Jo HasBHUX JOroBOpiB opeHad, B skux Donn Bucrymae openpapeM, ICI 3acTocoBye 3BibHEHHS Bill
BU3HAHHA, nependayeni n. 5 MC®3 16 i ve 3actocoBye BuMoOru maparpagis 2249 MC®3 16 «Openga». A
came, 10 KOpOTKOCTPOKOBOI OPEH/IH.

ICI Bu3Hae opeHHI MIaTeXi, MOB’sA3aHi 3 TAKOIO OPEH/ION0, SIK BUTPATH HA iHIIIN cHUCTEeMaTHYHI OCHOBI,
sKa nepepdadeHa yMOBaMH JIOTOBOPY OPEH/IH.

3abe3neuentsn, yMoGHI 30008 'A3aHHA MA YMOGHI aKmMueu

BusnanHs, (hopMyBaHHS Ta OLIIHKY 3a0e3IeueHb 3/1iHCHI0EThCs BianoBiaHo 10 MCBO 37 "3abe3nedyeHHs,
YMOBHI 3000B's3aHHS Ta yMOBHI akTuBH", a TakoX iHmWUMH MC®3, sKi pPerymoTh KOHKPETHI BHIH
3a0e3revYeHb.

3abe3neyenHs Ciij BU3HABATH, SKIIO:

(a) cyb'exT rocmomaproBaHHSI Ma€ iCHyrode 3000B'I3aHHS (IOpUAMYHE UM KOHCTPYKTHBHE) BHACIHITOK
MUHYJIOT TOJIiT;

(0) fimoBipHO, 10 BHOYTTS PeCypciB, SIKi BTLIIOIOTH y OOl €KOHOMIYHI BUrOAU, Oyae HEOOXITHMM IS
BHKOHAHHS 3000B'SI3aHHS; 1

(B) MOXXHA JOCTOBIpHO OIIIHUTH CyMY 3000B'SI3aHHSL.

VY pa3i HeBUKOHAHHS 3a3HAYEHUX YMOB 3a0€3MeUeHHs HE BU3HAETHCS.

YMoBHE 3000B'A3aHHS - 1IE:

(a) moxuBe 3000B'13aHHSI, K€ BUHUKAE BHACIIJOK MUHYJIUX MOJIH 1 iICHYBaHHS SIKOTO MigTBEPAUTHCS
JIUIIIe TiCIs TOTo, SIK BigOymeThcs abo He BiNOyAeThCsS OJHA YM KilbKa HEBU3HAYCHHMX MaWOYTHIX TOIiH, He
MOBHICTIO KOHTPOJILOBAHKX Cy0'€KTOM rocroaproBaHHs, abo
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(0) icHyroue 3000B's13aHHS, KE BUHUKAE BHACIIJOK MUHYJIUX TOJIiH, aJie He BUBHAETHCSI, OCKLIBKU:

(i) Hemae WMOBIPHOCTI, IO BHOYTTS PECypCiB, KOTPi BTLIIOIOTH Y COOI CKOHOMIYHI BHUroau, Oy[e
HeOOX1IHUM I IOralleHHs 3000B's13aHHg, 200

(i1) cymy 3000B's13aHHSI HE MOXHA OLIHUTH JOCTATHHO TOCTOBIPHO.

YMOBHHI aKTHB - MOXJIMBHA aKTHB, SIKAHH BWHUKAE BHACHIIOK MHHYJIUX TOZiN 1 iCHyBaHHS SKOTO
MiATBEPIUTHCS JIUIIE TICIA TOTO, sIK BiAOymeTscs abo He BiAOYAEThCS OAHA UM KUThKa HEBHU3HAYEHUX
MaiOyTHIX MOJi#, He MOBHICTIO KOHTPOJILOBAHHUX CY0'€KTOM rocroJaproBaHHS.

5. OcHOBHI NpUNYIIEHHS, OHiHKH TA CYIKeHHS

[Ipu miaroroBui (hiHAaHCOBOi 3BITHOCTI 3AIMCHIOIOTHCSI OL[IHKM Ta MPUIYIICHHS, SKi MarOTh BIUIMB Ha
eJIeMEHTH (iHAHCOBOI 3BITHOCTI, IpyHTYIO0uHCh HAa MC®3, MCBO Ta TirymaueHHsX, po3pobienux Komiterom 3
TIyMadeHb MiKHApOAHOI (hiHaHCOBOI 3BITHOCTI. OIIHKHU Ta CyIKEeHHS 0a3yrOThCs Ha TOMEPETHROMY JOCBII Ta
iHImMX Qakropax, MmO 3a ICHYIOUMX OOCTaBUH BBaXKAalOTbCS OOIPYHTOBAaHMMH 1 3a pe3ysbTaTaMu SKUX
MPUAMAIOTBCS CYDKEHHS 11010 0anaHcoBOI BApTOCTI aKTHBIB Ta 3000B’s13aHb. X04a i PO3pPaxyHKH 0a3yIOThCS
Ha HasgBHIN iHopmarii mpo moTo4HI moAii, GakTHIHI pe3yNnbTaTH MOXYTH 3PEIITOI0 BIAPIZHITHCS BiJl IHX
po3paxyHnkiB. O0xacTi, A€ Taki Cy/PKEHHS € 0COOIMBO BaXIIMBUMH, OOJACTI, IO XapaKTEPU3YIOTHCS BUCOKHM
piBHEM CKJIaHOCTi, Ta 00JacTi, B AKUX MPUITYLICHHS i PO3PaxyHKH MalOTh BEIHWKE 3HAUCHHS JJIS MiATOTOBKH
(inaHCcOBOI 3BiTHOCTI 33 MC®D3, HaBe/ieHI HIDKYE.

5.1. Cyosrcenns wooo onepauiii, nodiii ado ymoe 3a siocymuocmi konkpemuux MCD3

Aximo Hemae MC®3, kUil KOHKPETHO 3aCTOCOBYEThCS 0 oOmepailii, iHmoi moxaii abo ymMoBH, Mija 4ac
pO3pOOTIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI TONITHKH 3aCTOCOBYIOTHCS CY/UKEHHS, 00 iHGopmariis Oymna
JIOPEYHOIO IS MTOTPed KOPUCTYBAYiB U MPUHHATTA €KOHOMIYHUX PillleHb Ta JOCTOBIPHOIO, Y TOMY 3HAYEHHI,
1110 (hiHAHCOBA 3BITHICTB:

-Toia€ JOCTOBIpHO (DiHAHCOBWIA CTaH, (DIHAHCOBI PE3yNbTATH JiSUTBHOCTI Ta TPOIIOBI TOTOKH ;

-BimoOpakae eKOHOMIYHY CYTHICTh OTepalliii, iHIIIX Mo/l abo yMOB, a He JIHIIe IPUINIHY (hopMmy;

-€ HEUTPaIBbHOIO, TOOTO BUTHLHOIO BiJI yIiepeKeHb;

-€ TIOBHOIO B YCiX CYTTEBHUX aCIEKTaX.

[lig gac 3milficHEHHS CyIKEHHsI BPaXOBYIOThCS MOCHUJIAHHS Ha NMPUHHATHICTH HABEIEHUX Jalll JKEpen Ta
BPaxOBYE iX y HU3XiJTHOMY MOPSIKY:

-euMoru B MC®3, y sIKKX i1eTbcs Ipo MoAiOHI Ta OB’ sI3aH1 3 HUMH MTUTaHHS,

-BU3HAYCHHS, KpHUTEpil BU3HAHHA Ta KOHIICIIIil OLIHKH aKTWBIB, 3000B’s3aHb, MOXOJIB Ta BHUTpAT y
KonnenryanbHiit 0cHOBI iHAHCOBOT 3BITHOCTI.

[lin wac 3milficHEHHS CYMKCHHS BpPaxOBYIOTHCS HAMOCTAHHINII TIOJOXKEHHsS IHIIMX OpTaHiB, MIO
PO3pOOIIAIOTH Ta 3aTBEP/KYIOTH CTaHAAPTH, SKi 3aCTOCOBYIOTh IO/AIOHY KOHIIENTYaJdbHY OCHOBY JUIS
PpO3po0IIeHHS cTaHAAPTIB, iHITY Mpodeciliny JiTepaTypy 3 00JiKy Ta MPUIHSTI TalTy3eBi IPaKTHKH, TIEIO MipO¥o,
SIKOIO0 BOHHU HE CyIlepeyuaTh BUIIE3a3HAYCHUM JDKEpeTIaM.

5.2.Cyo0sicennn uy000 cnpaeeonusoi apmocmi aKmuegie

CrpaBeayiuBa BapTiCTh 1HBECTHIIIH, IO aKTHBHO OOEPTAIOTHCS HA OpPraHi30BaHWMX (PIHAHCOBUX PUHKAX,
PO3paxoBYETHCSl HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPHTTSI TOPTiB Ha 3BiTHY JaTy. B iHmmx
BUMAJIKaX OIL[iHKa CIPaBEJIMBOI BAPTOCTI IPYHTYETHCS Ha CYMKECHHSAX LIOAO0 HNepeadadyBaHUX MailOyTHiX
TPOIIOBUX MOTOKIB, iICHYIOYOi €KOHOMIYHOI CUTYaIlil, pHU3UKiB, BIIACTUBUX PI3HUM (PIHAHCOBUM IHCTPYMEHTAM,
Ta iHmuX ¢akTopis 3 BpaxyBaHHsIM BUMOT MC®3 13 «OriHka cripaBeIMBOi BapTOCT» Ta BUMOT [loJioskeHHs
HKUII®P Big 30.07.2013p Nel336 «IIpo 3arBepmkenHs [lonoxeHHs Mpo MOPSIOK BH3HAYCHHS BapTOCTI
YUCTUX AaKTWUBIB 1HCTUTYTIB CIIUIFHOTO iHBecTyBaHHs». llpm OIiHII copaBeuMBOi BapTOCTI aKTUBIB
3aCTOCOBYIOTHCSI METOJIM OILIIHKHM BapTOCTI, SIKI BiJINOB11al0Th 0OCTAaBMHAM Ta JIJIS SIKUX € JIOCTaTHBO JaHUX, 100
OLIIHUTH CIIPAaBEUIMBY BapTiCTh, MAKCHUMI3YIOUH BHUKOPHCTAHHS JIOPEYHUX BIIKPUTUX JIAHUX Ta MiHIMi3yIOUH
BUKOPHUCTAHHS 3aKPUTHX BXIJHUX JaHUX. METOI0 3aCTOCYBaHHS OLIHKU BapTOCTI € BU3HAYCHHS LiHU, 32 KOO
BigOynacst 06 3BWYaiiHa omeparisl MpoAaXy AKTUBY MK yYaCHHMKaMH PHHKY Ha JaTy OLIHKM 3a MOTOYHHX
PUHKOBUX YMOB. TOBapMCTBO 3aCTOCOBYE IOCIIJIOBHO METOJAM OIIHKH BapTocTi nependaueni MCD3 13:
PUHKOBHI ITiXi]l, BATPATHHUIA MiAXiJ Ta JOX1THUHN MK

OOmniKOBI OLIHKHM Ta MPUIYLICHHS, SKi MalOTh CTOCYHOK /IO OLIHKH (DiHAaHCOBHX IHCTPYMEHTIB, I
PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIIFOUOBHM JPKEPEIOM HEBU3HAUEHOCTI OIIHOK, TOMY IIIO:

-BOHH 3 BUCOKUM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUTMHOM Yacy, OCKIJIbKH OI[IHKH 0a3yroThCsl Ha
NPUIYLIEHHSX LIOAO0 BiJICOTKOBUX CTaBOK, BOJNATWJIBHOCTI, 3MiH BAJIOTHHX KypCiB, ITOKa3HHKIB
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJ[ 4Yac OI[IHKK IHCTPYMEHTIB, a& TaKOX CHeu(igHnx
ocobnHBOCTEl omepariii; Ta

-BIUIMB 3MiHU B OI[iIHKAaX Ha aKTHBH, BifoOpaXkeH1 B 3BiTi Mpo (hiHAHCOBUI CTaH, a TAKOX Ha JOXOIU
(BuTpaTH) MoXe OYTH 3HAYHUM.
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SxO1 BUKOPUCTOBYBANKCH 1HIL MPUIYIIEHHS 00 BiJCOTKOBHX CTABOK, BOJIATHIBHOCTI, KypCiB OOMIHY
BaJIIOT, KPEAUTHOTO PEUTHHTY KOHTpAreHTa, 1aTH ohepTH 1 KOPUTyBaHb ITiJl Yac OILIHKU 1HCTPYMEHTIB, OibIra
abo MeHIIa 3MiHa B OLIHII BapTOCTi (piHAHCOBUX IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb Maja
0 iCTOTHMII BIUIMB Ha BigoOpaskeHUH y (iHaHCOBI 3BITHOCTI YMCTHI MPUOYTOK Ta 30MTOK.

BuxopucTtanHs pi3HHX MapKeTHHTOBUX IPHUITYIIEHb Ta/a00 METO/IiB OIIHKH TaKOK MOXK€ MAaTH 3HAYHHUU
BIUTMB Ha Nepe0adyBaHy CIpaBeIIUBY BapTiCTh.

5.3.Cyodsicennsn w000 ouiKysanux mepminie ympumyeanus (inancosux incmpymeHmis

[Ipodeciiine cymkeHHS MOM0 TEPMiHIB yTpuMaHHs (iHAHCOBUX IHCTPYMEHTIB, IIO BXOJATH A0 CKIAAy
(iHAHCOBHX aKTHBIB IPYHTYETbCS Ha OIHII PHU3UKIB (DiIHAHCOBOI'O IHCTPYMEHTY, HOro HpUOYTKOBOCTI
OUHaMILl Ta iHmwMX ¢akropax. [IpoTe icHYI0Th HEBU3HAYCHOCTI, SIKi MOKYTh OYTH IOB’s13aHi 3 IPU3YITUHEHHSIM
00ITy MIHHWX TarnepiB, M0 HE € MIAKOHTPOIBHUM (PAKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (hiHAHCOBHX
1HCTPYMEHTIB.

5.4. Buxopucmanna cmagox OUCKOHMY8AHHA

SIKmo BMMB Yacy Ha BapTICTh TpoOIICH HE iCTOTHWH, TOJI NUCKOHTYBAaHHA HE 3aCTOCOBYEThCS. Sk
MPaBUIIO, II€ CTOCYETHCS MMOTOYHUX 3a00pPrOBaHOCTEH, CTPOK TMOTAICHHS SIKUX He Oibie oxHOro poky. Hemae
CEHCYy 3a BIICYTHOCTI TinepiH(MIAMl AMCKOHTYBAaTH KOPOTKOCTPOKOBI OOproBi IiHHI mamepw, ITOTOYHY
Ne0ITOpChKY 3a00proBaHiCTh 3a TOBapH, POOOTH, MOCIYTH, MOTOYHI 3000B’SI3aHHS, SKIO BOHH BUIAFOTHCS
(BHHHMKAIOTH) 1 MOTAIIAIOTHCS B MEKaX HOPMAaJIBHOTO OMEPaLlifHOTO IUKITY.

3 eKOHOMIYHO{ TOYKH 30py, B POJIi CTaBKH JVICKOHTY € OakaHa iHBECTOPY CTaBKa JOXOAY Ha BKIIAJICHUIN
KamiTajd y BIONOBiMHI 3 piBHEM pH3WKY TMOAiIOHI OO0'€eKTH iHBecTyBaHHS, ab0o - cTaBka [OXOIy 3a
IbTEpPHATUBHUMH BapiaHTaMU iHBECTHUIIIH 13 3iCTABISHHS PIBHA PU3HUKY Ha NaTy oumiHKU. CTaBKa TUCKOHTY Mae
BHU3HAYATHCS 3 YPaxXyBaHHSIM TPHOX (haKTOPIB:

a) BapTOCTI TpoOIIeH y Jaci;

0) BapTOCTI JKEped, Kl 3aTy4aroThes Uisl PiHAaHCYBaHHS IHBECTHIIHHOTO MPOEKTY, SKi BUMAraroTh pi3Hi
PiBHI KOMIICHCAIIIT;

B) (akTopy pU3UKY a00 Mipy HMOBIPHOCTI OTPUMaHHS OYiKyBaHHUX Y MaOyTHEOMY JIOXOJIB.

JlJis TUCKOHTYBaHHS JOBrOCTPOKOBOI JeOITOPCHKOI Ta KPEAMTOPCHKOI 3a00OpProBaHOCTI, Ha SKi HE
HapaXxOBYIOTHCS BIJICOTKM 3aCTOCOBYETHCS CTaBKa IMCKOHTYBaHHS, fKa JOPiBHIOE 00MNikoBii ctaBui HBY Ha
JaTy BHWHUKHEHHS Takoi 3a0oproBaHocTi abo 1i moamdikamii. HecyTTeBUM BBaKa€ThCS BiIXHUICHHS
JMCKOHTOBAHOI BAPTOCTI BiJf HEAMCKOHTOBAHOI BapTOCTi y po3mipi go 10%.

5.5. Cyoorcenns w000 eusenennsa 03HaK 3HEUIHEHHA PIHAHCOBUX AKMUBIE

BinHOCHO (hiHAaHCOBHIX aKTHBIB, SKi OIIHIOIOTHCS 32 aMOPTH30BAHOIO cOOiBapTICTIO, TOBapHCTBO Ha AaTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta HAa KOKHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEAUTHOT'O PUBHKY.

ToBapucTBO BH3HA€E pe3epB MiJl OUiKyBaHI KpeauTHi 30utku (mani - POK3) 3a ¢ginancoBumMm akTHBamuy,
SIKi OIIHIOOTHCS 32 aMOPTHU30BAHOK COOIBAPTICTIO, Y PO3MIipi OUiKYBaHUX KPEAUTHUX 30UTKIB 3a BECh CTPOK Jii
(iHaHCOBOTO aKTHBY (IIPW 3HAYHOMY 30UNBIICHHI KPEAUTHOTO PU3UKY//IJsI KPEAUTHO-3HENIHEHUX (iHAHCOBUX
aKTHBIB) a00 12-MiCSYHHMHU OYiKYBaHMMHU KpEAMTHHMH 30UTKamMK (Y pasi HE3HAYHOTO 3POCTAaHHS KPETUTHOTO
PU3BHKY).

VY Bunazaky ¢iHaHCOBHX aKTHUBIB KPEOUTHUM 30UTKOM € TENEpPIIIHS BapTICTh Pi3HHUILI MiX TOTOBIPHHUMH
TPOIIOBUMHU ITOTOKAMH 1 TPOIIOBUMH ITIOTOKaMH, siKi TOBapUCTBO OUIKY€E O/IEpP>KaTH Ha CBOKO KOPHUCTD.

POK3 = nguckoHTOBaHI I'poIIOBi MOTOKH — JIMCKOHTOBAHI OYiKyBaHi I'POIIOBI MOTOKH 3 ypaxXyBaHHSM
WMOBIpHOCTI fiedonTy.

Jdas nediTopcbkoi 3adoproBaHicth (y TOMY 4Hcal NMO3UK), OOpProBux UHIHHMX ManepiB 10
YTPUMYKOThCSl 0 morameHnsi, ®oHa 3acTocoBye OaratoakTopHy MoAedb OHIHKH O4YiKyBaHHX
KPeIMTHUX 30UTKIB 32 TPbOMA CTAAIAMM OLiHKH.

3rimano MC®3 9 ®onx po3risgae Tpy CTadil Ui OI[IHKH KPEIUTHOTO PU3UKY:

Crapin 1 Crapis 2 Crapin 3
Huzbknii kpeauTHUIA Cepenniii kpeauTHHI Bucoxnii kpeauTHHIH
PM3HUK PM3HUK PM3HUK
30iab1IIeHHSA Bincyrae 3HauHe HasBHe 3HauyHe Hemunyuwnii abo HasBHUH
KPEeAUTHOT0 PU3HKY 3011bpLIICHHS 301IbIIeHHS nedonr
Po3mip Bu3HaHOTO 12-micsiuni ouikyBaHi OuikyBaHi KpeIUTHI 30MTKH 32 BECb TEPMiH KHUTTS
3HeliHeHHA KPEJIUTHI 30UTKH (hiHaHCOBOT'O aKTUBY
Oco0auBocTi BizncoTkoBHid 10X1/1 PO3PaXOBYETHCS BUXOAIYH 3 BizncoTkoBuil 10Xizn
PO3PaxXyHKY 0011iKOBO{ BapTOCTi (hiHAHCOBOTO aKTUBY 0€3 pPO3PaxOBYEThCS BUXOSTUH 3

17



(pinancosoro roxony BpaxyBaHHsI BU3HAHOTO PE3€pBY Ha 3HELIHEHHS 00:1iIKOBO{ BapTOCTi

(hiHaHCOBOI'O aKTHUBY 3
BpaxyBaHHIM BU3HAHOTO
pe3epBy Ha 3HEI[IHCHHS

Po3paxyHOK 0uikyBaHUX KpEAUTHUX 30UTKIB 3/IIHCHIOETHCS B JCKIIbKA €TaIIiB.

Eran 1. BusnayeHHs1 piBHA KpeIMTHOI0 PU3MKY HA JaTy NMepBiCHOro BU3HAHHS TAa Ha 3BiTHY JaTy
1ebdiTOpCchbKoI 3a00PTrOBaHOCTI, CTPOK MOTalleHHsI SIKOI I1Ie He HACTAB.

PiBens/cTafisi KpeIUTHOTO PU3UKY BH3HAYAETHCS B 3aJIEKHOCTI BiJl HASSBHOCTI a00 BiICYTHOCTI (hakTopiB,
mo Bu3Haueni B Tabmumax 1,2,3. Jnsg aHamizy BiANOBIMHMX (aKkTOpiB BUKOPUCTOBYBATH OQIiilHY
3araJbHOIOCTYITHY iH(OPMAIIi0 Ta BHYTPIITHIO iHpOpMaIIito OOpKHUKIB, sIKa HEe € KOH(IAESHIIHOO.

BusnaveHHst piBHSI KPEIUTHOIO PU3HUKY

Tabmums 1

Hu3bkuii KpeAUTHUIT PUBHK

Ne DaKTOpU pUBHKY
3/m
1 [lo3nuanpHUK B HAHOMMKUiN IEpCIIEKTUBI Mae cTalinbHY 37aTHICTh BUKOHYBATH NPUIHATI Ha ceOe
3000B'I3aHHS
2 BiticekoBwHif cTaH, HECTIPHUATINBI 3MIHH €eKOHOMIYHHX Ta KOMEPIIHHUX YMOB B OLTBIII BiITaICHIH

MIEPCIICKTHBI MOXKYTh, aji¢ HE 00O0B'SI3KOBO, 3HU3UTH MOT'0 37aTHICTh JI0 BAKOHAHHS 3000B's13aHb

To3unanvuux/60paHcHUK 68 HAOAUICUITI NEPCHEKMUB] MAE CMADLTbHY 30AMHICIb GUKOHYSAMU NPULIHAMI HA

cebe 30008 'A3aHHS, BIOCYMHE 3HAUHE 3DOCMAHHS KDEOUMHO20 PUSUKY

Taomums 2

Cepenniii KpeAUTHUIH PU3UK

No ®DaxTOpH PU3UKY
3/1
1 HecBoeuacHe BUKOHaHHS 3000B’13aHb B MUHYJINX Tepioax
2 30UTKOBA AISUTLHICTh MO3WYATBLHUKA 33 OCTAHHIHM 3BITHUN TIEPioJ
3 Bin’eMHi uncTi akTHBHY (BIACHUH KaIiTald) 3a OCTaHHIH 3BITHUH mepion
4 HasBHicTh OgaTKkoBOTO OOpry
5 HesakpuTi cymoBi cripaBH, B SKUX OOP)KHHUK BHCTYITIA€ TIO3UBAYEM OO CTATHEHHS (hiHAHCOBOTO
Oory 3 TpeTix cropin/ abo BiAMOBiaveM M0/10 MoTalieHHs (JiHaHCOBOTO OOPTY TPETIM CTOPOHAM
6 HeraruHza indopmarris B 3MI 1110710 AiJ10BOI pemyTartii
7 HasBHicTh (hi3n4yHOi 0cOOM-00pKHUKA/ 00 OB’ A3aHUX CTOPIH IOPUIUYHOI 0COOU-00PKHKKA B
CIMCKaX 0ci0, 10 SIKMX 3aCTOCOBAHO CAaHKIIi uepe3 poCiiichbKy arpeciro mpotu YKpainu
8 HoBocTBopeHa ropuauvHa 0c00a-00pKHUK, BICYTHs aHATITHYHA iHQOpMaITis
9 BincyTHst Oyap-sika iHQOpMaIlisl JUIsl OLIHKH IJIATOCTIPOMOXHOCTI OOpKHHKA
10 | Omnaru mo Oyab-IKOMY IOTOBOPY 3 IMM OO KHUKOM TpOCTpoUeHi Oinblie, Hix Ha 30 qHIB
(ctipocToBHE npunyuieHHs 3rigno MC®3 9)
11 | Hacranss gopc-MakopHHX 00CTaBHH y OOp)KHHKA
12 | IlponoHralisi CTPOKiB MOTAIIeHHS

3nauni inancosi mpyonowsi nO3UUATLHUKA, YMOBU 002080PY BUKOHYIOMbLCSA He NOBHICMIO, NOs6d

tLmMosipHoCcmi baHKpymcemea abo peopaauizayii no3u4aIbHUKa ma iHue

Taomuus 3

Bucokuii KpeauTHUIl PU3UK

No DaxTOpH PU3UKY
3/
1 BopxHuK/KOHTpareHT odiuiiHO 3asBUB PO OAHKPYTCTBO
2 BopxHuKa/KOHTpareHTa BU3HAHO OAHKPYTOM/pO3MOYATO NPOLENYpY JiKBimamii (IpUIMHEHHS)
IOpUIIMYHOT 0cOOM B YCTAHOBJICHOMY 3aKOHOJJABCTBOM MOPSIJIKY
3 Xoua 0 OIHUM i3 30BHINIHIX PEHTHHTIB OOpKHUKA 3aiKCOBAHO MOHMIKESHHS JIO PIBHS «e(OIT
4 BopxHuK, 1110 € eMITEHTOM LIHHUX MaMepiB, 3TiAHO 3 MOPIAKOM, Nlepe0aueHuM HOPMAaTHBHO-
MpaBoBUM akTOM HartioHanmpHOT KoMicii 3 I[iHHUX nanepiB Ta (JOHAOBOT0O PUHKY, YKIIFOUEHO J0 CIHUCKY
EMITEHTIB, 1[0 MAIOTh O3HAKKU (DIKTHBHOCTI
5 BopHHUK/KOHTpareHT MpoCcTPO4MB HoramieHHs: 0opry Outbl Hixk Ha 90 KaJleHIapHUX JIHIB

Ymosu docosopy ne guxonyiomocsl, 06 €kmugHe c8i0yenHs 3neyineHHs iHancos802o iHcmpymenmy

3a HasBHOCTI OAHOrO 1 Oinblie (akTopiB, OLiHKA MPOBOIUTHCS BiANOBIAHO 10 YMOB Ti€l cTaiii, B sKii
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BUSIBIICHO (aKTOp pU3UKY. Y pasi, SKIIO Ha 3BITHY JaTy HeMae 301NbIIeHHS KPeOUTHOTO PU3UKY, OLiHKA Ta
00JIiK aKTHBY MPOJOBKYE 3MIHCHIOEThCS 3a npaBuiaMu Cramii 1. fAkiio BusieiieHo ¢akropu pusuky B Crafii 2
a6o Cranii 3, TO OIliHKa IPOBOJUTHCS 32 MPABIJIAMH HAWBHUIIOI CTaIii.

Bukmiouenns: y pasi HasBHOcTi ¢akTopy pusuky Craxmii 3, moxke OyTH yXBaJeHO pilIEHHS PO
TIPUIMAHEHHS] BU3HAHHS JedonTy OOp)KHHKAa/KOHTpareHTa 3a Takoi YMOBH: OOpPKHHUK/KOHTPAareHT 3IiHCHUB
MOTalIeHHs 0Opry B MOBHOMY 00cCsI3i, Ta € OOTpyHTOBaHE CYKEHHS, M0 OOpXHUK/KOHTPAreHT TMOMPH HasBHI
(hiHAHCOBI TPYAHOILI CIIPOMOKHUN 00CTYTOBYBaTH OOPT.

BincoTok Heqo0TpHMMaHHS I'POIIOBOIO MOTOKY TA BiICOTOK PU3UKY HACTaHH: Aedoary

OdikyBaHHH BIJICOTOK HETOOTPHMAHHS T'POIIOBOTO MOTOKY Ta BiJICOTOK PU3WKY HAacTaHHS AeONTy €
Cy0’ €KTHBHOIO OL[IHKOIO.

Ha moment 3atBepmxenHst miei Mopeni OLiHKM pe3epBy MiJ OYiKyBaHi KpeAWTHI 30MTKH B YKpaiHi
BimmoBimHO Mo Hakasy Ilpesmmenta Ykpainm Ne64/2022 Bim 24.02.2022 poky BBeAeHHH BOEHHUH CTaH Y
3B'SI3KY 3 MOBHOMAcIITaOHUM BTOprHEeHHsIM Pociiickkoi denepauii Ha TepuTopito Ykpainu.

BifncoTkn HeTOOTpUMAaHHS TPOLIOBOTO MOTOKY Ta BiACOTOK PU3HMKY HacTaHHs nedonty 3rinHo Tabmumi 4
BH3HAYAIOTHCS BUXOASYM 3 00CTaBMH Ha MOTOYHY JaTy, BPaXOBYIOYHM HEBIIOMHHA XapaKTep MalOyTHIX MO,
HernepeadavyBaHOCTI BOEHHOI CHTyallii, i BIDIMB Ha MOAAJBINY TiSUTBHICTE CY0’€KTIB TOCIIOAAapIOBaHHS Ta
MPOTHO3HHUX OYiKyBaHb IIONO PHU3HMKY HACTaHHSA Ae(ONTYy Ta HOTO BIUIMBOM HA E€KOHOMiYHI TMOKa3HUKH B
JIepIKaBi.

VY pasi 3MiH 30BHINIHIX (aKTOPiB, BIIICOTKH MOXYTh NEPEriAAaTHCh, BUXOMMYHM 13 THX UM IHIINX
00CTaBHH.

Tabnuus 4
QuikyBaHuii BiICOTOK HEIOOTPUMAHOT O
. . Pusuk HacTaHHsA
PiBeHb KpeIMTHOr0 PH3UKY | FPOLIOBOrO MOTOKY Bil 3arajJbHOr0 rpoLIOBOro o
nedoary, %
MOTOKY
1 2 3
Hu3bkuii KpeAnTHUIA pU3UK 5% 20%
CepenHiii KpeTUTHHI pU3UK 30% 80%
Bucokuii KpeAnTHHI PU3UK 100% 100%

Eran 2. BusHaueHHs 04iKyBaHOI CyMHU HeJOOTPMMAHHS I'POLIOBHUX NMOTOKIB B 32J1€5KHOCTI BiA piBHSA
KPEeAUTHOI0 PU3NKY Ta PU3UKY HACTaAHHS Ae(oaTy

HenooTpumanuii rpomIoBuil MOTIK 3aN€XUTHh BiX PIBHSI KPEOUTHOTO PU3WKY. UMM BHINE KPEeTUTHHA
PU3UK, TUM OLITBIIE BipOTiTHICTH Ta CyMa HEOOTPUMAHUX TPOIIOBUX ITOTOKIB.

3araipHa CyMa HEJIOOTPUMAHHS TPOIIOBUX IOTOKIB BHU3HAYAETHCS LUISXOM MHOXKEHHS PO3MIpY
JIOTOBIPHUX TPOLIOBUX MOTOKIB HA OYiKYBaHHMH BiZICOTOK HEJOOTPHMAHHS 3 ypaxyBaHHSAM PHU3UKY HACTaHHSI
nedonTy, BU3HAYEHOTO y BijicOTKaX. |'poImIoBi MOTOKM CTpPOK TOTamieHHs SKuxX Oinbire 12 MicAmiB 3i 3BiTHOL
JIaTH PO3PaXOBYIOTHCS 3 ypaxXyBaHHSIM CTaBKH JTUCKOHTYBAaHHS BiIOBIIHO N0 cy/pkeHHs [IpuMiTka 5.4).

Jnsi rpomoBux komrtiB (y 0e3roTiBkoBiii ()opMi Ha MOTOYHHX Ta JAENMO3UTHHX paxyHka), DoH
3aCTOCOBY€ PETHHIOBY MO/IeJIb OILIHKH 0YiKYBAHUX KPeAUTHHUX 30MTKIB:

YmoBu DakTOop pU3MKY OuikyBa Puzux
po3MileHHsI HUH HACTAHHS
KOWITIB BijicoTok | aedoary,
PHM3UKY %
1 2 3 4
I'pourosi Bank 3 BHCOKOIO HaiifHICTIO (IHBeCTHLIHHIIA piBeHb peUTHHTY UAAAA | UaAA, UaA, 0% 10%
KOIITH HA uaBBB, uaK1, uaK2, uaK3; piBens HafiifHOCTI 5,4, 110 IPHUCBOIOETHCS PEHTHHTOBIMHI
10TOUHOMY areHCTBaMH, sIKi BHECEHi /10 Jlep)kaBHOTO peecTpy ymOBHOBaKEHUX PEHTHHTOBHX
GaHKiBCHKOMY areHTcTB HKLIIDP) _ _ _
paxymKy B?.HK 3 61.]'1]).%}1 HHU3bKUM KPETUTHHM peI/ITI/IHFOMv(Cl'[eKyJ'[ﬂTI/IBHl/IM piBEHBb peu.TnHry; . 5% 20%
piBeHb HafiiHOCTI 3,2,1, 10 IPUCBOIOETHCS PEHTHHTOBIMH areHCTBAMH, SIKi BHECEHI J10
Jlep:kaBHOTO peecTpy yroBHOBaXKeHUX peHTHHTOBHX areHTcTB HKITIDP)
[puitasarrs HBY pimenns npo JikBizamiro 6aHKiBChKOI YCTAaHOBH Ta BiICYTHOCTI 100% 100%
WMOBIPHOCTI TOBEPHEHHS TPOIIOBUX KOIITIB

Jleno3surun BaHk 3 BUCOKOFO HaAiiHICTIO (IHBECTHUIIIHUIT piBeHb peiiTuHry UAAAA , UAAA, UaA, 0% 10%

oBepHaiir, uaBBB, uaKl, gaKZ, uaK3; PpiBeHb HAIHHOCTI 5,4, 110 NPUCBOIOETHCS PEHTUHIOBUMU

JIeNO3UTH /10 areHCTBaMH, sIKi BHECeHi 10 J[ep)kaBHOTO peecTpy yMOBHOBKEHUX PEUTHHTOBHX

samuTanHs Ta |LCHICTE HKUIIDP) .

J— B'aHK 3 61H§m HU3bKHM KpE/TTHAM peHTHHTOM (CTIEKYISITUBHHN PiBEHb pCI\/‘I.TI/IHl“y; ' 5% 20%
piBeHb HaxiiHOCTI 3,2,1, 1110 IPUCBOIOETHCS PEUTUHIOBUMH ar€HCTBAMH, SIK1 BHECEHI 10

CTPOKOM. Ro . | JepxaBHoro peectpy ynoBHoBakeHHX pertuHrosux areHrcts HKITIDP)

TPBOX MICHIIB [puitnsitrst HBY pitmennst npo nikBizanito 6aHKiBCbKOT YCTAHOBH Ta BifICYTHOCTI 100% 100%
HIMOBIpHOCTI MOBEpHEHHs TPOLIIOBHUX KOLITIB
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YMmoBu DaKkTOp PU3HKY OuikyBa Pusux

po3MileHHst HHi HACTAHHS
KOIITiB BincoTok | aedoary,
PU3HKY %
1 2 3 4
Jleno3utun BaHk 3 BHCOKOIO HAIiIHICTIO (IHBECTHIIWHIN piBeHb peUTHHTY UAAAA | UAAA, UaA, 10% 10%

CTPOKOM Bix uaBBB, uaKl, L.laKZ, uaK3; PpiBeHb HaJlIHHOCTI 5,4, 0 IPUCBOIOETHCS PEUTUHTOBUMU
areHCTBaMH, SIKi BHECEHI 10 JlepKaBHOTO PeeCTPy YIOBHOBAKCHUX PEUTHHIOBUX

TPHOX MicsIliB
areHtctB HKLIIDP)

i 6lbIIe . = —— =
Bank 3 O11b11 HU3BKUM KPETUTHUM PEUTHHIOM (CHEKYJIATHBHUI PiBEHb PEHTHHTY; 20% 20%

piBeHB HafiiHOCTI 3,2,1, 10 IPUCBOIOETHCS PEHTHHIOBIMH areHCTBAMH, SIKi BHECEHI J10
Jlep:kaBHOTO peecTpy yIoBHOBaXKeHUX peHTHHTOBHX areHTcTB HKIITIDP)

[puitastrs HBY pinteHHst mpo mikBigariro 6aHKiBCHKOT YCTaHOBH Ta BiJICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS IPOIIOBHX KOIITIB

OuikyBaHi KpeIuTHI 30MTKH Big0OpakaloTh BiacHi o4yikyBaHHSI POHAY 00 KPEOAUTHUX 30UTKIB.

5.6.Cyosicenns w000 openou

®doHJ OpeHAyE HEXKHUTIOBE NPUMIIICHHS (opermonmaBentr — TOB «IHHEKC KOMIIAHIy,
inenTudikamiiHui Ko opuauuHoi ocobu 41385531), 3rigHo JloroBopy opeHIM HEXHUTIOBOIO HMPUMIILICHHS
Ne 09/05/212 Big 07.09.2023 p., crpok openam 3 11 Bepecus 2023 poky mo 11 Bepecus 2024 poxy.
KepiBHHLTBO HE Mae OOTPYHTOBAHOI BIEBHEHOCTI Y TOMY, 110 B MOJAIBIIOMY Oyle peanizoBaHa MOXJIUBICTb
MOJIOBKEHHS CTPOKY Jii IOro A0roBopy. MoH1 3aCTOCOBYE 3BUTLHEHHS BiJl BU3HAHHS OPEHH, Mepen0adeHi II.
5 MC®3 16 (kopoTKOCTpPOKOBa OPEH/IA) Ta BU3HAE OPEHIHI IJIATeXi Ha MPSAMOIIHIHHIA OCHOBI.

Inuri pxepesia HeBU3HAYEHOCTI:

®oHJ HE MOXKE JOCTOBIPHO OIIHUTH BIUIMB Ha (DiHAHCOBHUM CTaH OyAb-IKOTO MOJANBIIOTO TOTIPIICHHS
CUTYyaIlil 3 JNKBiHICTIO HAa (DIHAHCOBMX PHHKAX Ta IiJBUIICHHS HECTaOiTPHOCTI Ha BaJIOTHHX pHHKaX. Ha
nymKy DoH[y, BKHBAIOTECS yCi HEOOXITHI 3aX0AU ISl MIATPUMKH KUTTE3AATHOCTI Ta 3pOCTAaHHS JIiSUTBHOCTI y
MOTOYHUX yMoBax. OOyacti, Jie Taki CyIKeHHs € OCOOJIMBO BaKIMBUMH, 00JaCTi, IO XapaKTePU3YHOThCS
BHCOKHM piBHEM CKJIAJHOCTI, Ta OONACTi, B SKWX MPHITYIIEHHS W PO3PaxXyHKH MAalOTh BEJIHMKE 3HAYCHHS IS
niarotoBku (inancoBoi 3BiTHOCTI 32 MC®3, okpim poskputux Buie B [IpumiTui 5 (CyaKeHHS MIOAO OLIHKH
CTpaBeIJIMBOI BAPTOCTI aKTHBIB, BITHECEHUX /O 3-TO PiBHA i€epapxii clpaBeIUBOI BAPTOCTI; CYKEHHS IIOMIO0
TEepMiHIB yTpuMaHHS (iHAHCOBUX IHCTPYMEHTIB), HaBeaeHi B [Ipumiriii 6.

Cmyninb noeautenns Oebimopcokoi 3abopeosanocmi. TOBapUCTBO OIIHIOE BIPOTIMHICTD ITOTAIICHHS
TOProBOi JeOITOPCHKOI Ta IHINOI 3a0OProBaHOCTI HAa OCHOBI aHai3y OKpeMHUX JoroBopiB. dakrtopu, sKi
OepyTbCs 10 yBard, BKIIOYAIOTh aHANI3 32 TEPMiHAMH IOTaIIeHHs Je0iTOpPChKOi 3a00proBaHOCTI Y MTOPiBHIHHI
13 IJIATDKHOKO ICTOPIi€I0 Ta JOCTYITHY PHHKOBY iH(OpPMAIIiIO MIOA0 3aTHOCTI KOHTpareHTa 3AiiHCHUTH oruiary. Y
BUTIAJIKY, SIKIIO (aKTUYHI CYMH TOBEPHEHb BHSBIATHCS MEHIIMMH 3a OIIHKHA KEPIBHUIITBA, TOBAPHCTBO
3MyIIeHe Oyjie BiIoOpa3uTH JOJIaTKOBI BUTPATH HA IOKPUTTS 30UTKIB BiJl 3MEHIIICHHS KOPUCHOCTI.

O1iHKY Ta Cy/KEHHS MiUTaloTh MOCTIHHOMY aHai3y Ta 00YMOBIIEHI MHHYJIUM JIOCBiZIOM KEepiBHHUIITBA
Ta iHMUX (aKTOpax, B TOMY YMCIIi Ha OYiKyBaHHSX BiTHOCHO MalOYyTHIX MOIiil.

6. Po3kpurTs indopmaii 11010 BHUKOPUCTAHHSA CIPABEIJINBOI BAPTOCTI

6.1. MeToauKu OLIHIOBAHHS TA BXIi/IHi 1aHi, BAKOPUCTAHI A/l CKJIAJaHHA OLiHOK 32 CIIPaBelJINBOI0
BapTicTIO

O1iHKH CTipaBeIMBOT BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO TakKi OIIHKH, siKi BUMararotecsi MCD3

9 ta MC®3 13 y 3BiTi Ipo (piHaHCOBUII cTaH Ha KiHELb KOXKHOT'O 3BITHOIO Iepiofy.

Knacu akTuBiB Ta Merton
3000B’s13aHb, MeToauku ONiHIOBAHHSA OL[IHKH Buxigni nani
OLliHEeHHX 32 (PUHKOBHIA,
CIpaBeIIuBOI0 JMOXiTHUIA,
BapTicTIO BUTPATHHI)
[HCTpYMEHTH KamiTay IlepBicHa ortiHKa 3IHCHIOETHCS 3a 1X PunkoBuit BipxoBwuii crincok,
("acTKH rocnogapchKux CIpaBeINBOIO BapTICTIO, KA 3a3BHYAN Joxinauit OipxoBHil Kypc,
TOBapHCTB) JIOPIBHIOE I[iHi orepalii, B XoAi sikoi OyB KonrpakTHi ymMOBH,
oTpuMaHuii aktuB. [loganpima oriHka dinancoBa 3BITHICTH
3IIMCHIOETHCS 3a CIIPABEAIMBOIO BAPTICTIO HA EMITCHTIB
JaTy OLIHKH. Y BHUINAAKaX KOJIM HasIBHOT KOpPIOPaTHBHUX IPaB
OCTaHHBOT 1H(OpPMAIIIT II0I0 TAKUX
IHCTPYMEHTIB KalliTalry HeJI0OCTaTHbO, 11100
BU3HAYKMTH CHPABEUIMBY BapTiCTh, a00 KOJIU
iCHY€ IMPOKUH /Tiarma30H MOKIIMBUX OI[IHOK
CHpaBeITNBOI BapPTOCTi, TOMI COOIBapPTICTh €
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Knacu akTuBiB Ta Meton
3000B’s13aHb, MeToaukn oiHIOBAHHSA OI[iIHKH Buxigni gani
OlliHEHHUX 32 (pMHKOBHUIA,
cIpaBeAJTUBOIO aoxiaHmii,
BaPTicTIO BUTPaTHHI)
HAMKPAIIoIO OI[iHKOO
I'pomroBi komTH Ta iX INepBicHa oriHKa 3MiHCHIOETHCS 32 PunkoBwMiA, Ooimiitai kypcu HBY
€KBIBAJIEHTH CIpaBeIIINBOIO BapTICTIO, SIKa JOPIBHIOE iX Joximamit
HOMiHaBHI# BapTocTi. [Toganmpima ominka 3a
aMOPTH30BaHOIO COOIBaPTICTIO, 3aCTOCOBYIOUH
MeToJ1 €(EeKTHBHOIO BiJICOTKA 32 BUPaXyBaHHS
pe3epBY MiJ] O4iKyBaHi KPEAUTHI 30UTKU
IToTouna nebiTopcrka INepBicHa oIliHKa 3MIHCHIOETHCS 3a Joxinuuit KontpakTHi yMOBH
3a00proBaHicTh (OKpiM CIIPaBE/ITUBOIO BAPTICTIO, SIKA 3a3BHYAM
Je0ITOPCHKOT JIOPIBHIOE BapTOCTI MOTaNIEHHsI, TOOTO CyMmi
3a00proBaHoCTI 3a OYIKYBaHMX KOHTPAKTHHUX I'POLIOBHUX MOTOKIB.
BHJaHUMH aBaHCAMH) ITomaneina oriHKa 341 HCHIOETHCA 3a
aMOPTH30BaHOIO COOIBaPTICTIO, 3aCTOCOBYIOUH
MeToA e(heKTUBHOTO BiJICOTKA 332 BUPAaXyBaHHI
pe3epBy MiJ| O9iKyBaHi KpeAUTHI 30UTKH
[otouni 3000B’s13aHHA INepBicHa ormiHKa 3MiHCHIOETHCS 32 Burparamii KontpakTai yMmoBH

CIIPaBEIUIMBOIO BAPTICTIO, sIKa 3a3BHYAIl
JIOPIBHIOE BapTOCTi MOTAIICHHS, TOOTO CyMi
OYIKYBaHMX KOHTPAKTHHX I'POLIOBHUX MMOTOKIB.
[Mopankina oniHKa 31iHCHIOETHCS 32
aMOPTH30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOYH
MeTo/1 epeKTUBHOTO BiJICOTKA

6.2. PiBenn iepapxii cnpaBeqMBoi BapTOCTi, 10 SIKOT0 HAJIEKATH OLIHKU CIPaBeIJIMBOI BAPTOCTi

(muc.epn.)
Kitacu akTuBiB Ta 1 piBennb 2 piBeHb 3 piBeHnb
3000B’s13aHb, (Ti, 10 MAOTH (Ti, 110 HE MAIOTH (Ti, 1110 HE MAKOThH Ycboro
OLIIHeHUX 32 KOTUPYBaHHs, Ta KOTHUPYBaHb, aje KOTUPYBaHb 1 HE €
CIpaBeAJINBOIO CIIOCTEPEeKYBaHi) CIIOCTEPEe)KyBaHi) CIOCTEPEKYBaHUMH)
BapTICTIO

Jlara omiHKH 31.03.2024|31.12.2023(31.03.202431.12.2023|31.03.2024|31.12.2023| 31.03.2024 | 31.12.2023
TuBecTuii B
KOpTOpaTHBHi ) ) ) ) 49 49 49 49
paBa iHIINX
TOBapHUCTB

6.3. BIJIMB BUKOPHCTAHHSI 3aKPUTHX BXiTHUX AaHuX (3-ro piBHS) AJIA TEPIOAUYHUX OLIHOK
CIpaBelJIMBOI BAPTOCTi HA MPUOYTOK 200 30UTOK
3a I kBapran 2024p. BUKOPUCTaHHS AaHUX 3-TO PiBHS HE 3IIMCHUIO HETaTUBHOI'O BIUIMBY Ha (hyiHAHCOBHH
pe3ynbTart nisutbHOCTI DOHTY.

6.4. IlepemimenHs Mizk piBHIMH iepapxii cipaBeIINBOi BApTOCTI
3a [ kBapran 2024p. nepeBeieHs MiX piBHAMH iepapxii He OyIo.

6.5. Pyx akTHBIB, 110 OL[iHIOIOTHCS 32 CIPABEAJTHBOIO BAPTICTIO 3 BUKOPUCTAHHAM BUXITHHX JaHUX
3-ro piBH# iepapxii

(muc.2pn.)
K‘Ha?" aKTHBIB, Crarra (cTaTTi)
OI[iHEHMX 32 v npuGyTKY 260
CIpaBeIINBOIO 3aaMmIKu cTaHOM Mpundanns 3aIuImKy CTaHOM R
BapTicTIO 3 Ha 31.12.2023p. (mpomaski) Ha 31.03.2024p. ’
npuoyTKH a60
BHKOPHCTAHHAM 6 )
3-ro piBHg iepapxii 30MTKH BH3HaHI
TuBecTuwii B
KOPIIOPATUBHI paBa 49 - 49 -
IHIITHX TOBAPHCTB

6.6. Inwi po3kpurTs, mo Bumaratsess MC®3 13 «Ouinka cnpaBeJuBoi BApTOCTD)

21




CnpaBeyiuBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B IOPiBHSHHI 3 iX 0a1aHCOBOIO BapTICTIO

(muc. 2pn.)
HaiimenyBannst BasnancoBa BapricTh CnpaBequBa BapTicTh
31.12.2023 31.03.2024 31.12.2023 31.03.2024
[HBecTHLil B KOPIOpAaTHBHI IpaBa iHIINX 49 49 49 49
TOBAPUCTB
I'poriosi komrTn 2686 2133 2686 2133
[Torouna nebitopcrka 3a00proBaHicTh (OKpPIM
nebiTOpChKOi 3a00pPTrOBaHOCTI 32 BUIAHUMH 4911 5539 4911 5539
aBaHCaMH)
IToTowHi 30008’ I3aHHS - 31 - 31

KepiBautitBo ®oHIy Ta YHpaBIiHCHBKAN TEpCOHAT KOMIIAHII 3 YIPaBIiHHSA aKkTUBAMH BBaXKae€, IO
HaBEJICHI PO3KPUTTSI IIIOJI0 3aCTOCYBaHHs CIPaBEJIMBOI BapTOCTI € JOCTAaTHIMH 1 HE BBaXKae, IO 32 MEXKaMU
(hiHaHCOBOI 3BITHOCTI 3anmummniacs Oyab-fka cyTTeBa iH(GOpMAIIis MO0 3aCTOCYBAaHHS CIIPaBeIIMBOI BapTOCTI,
sIKa MOe OyTH KOPHCHOIO JUTII KOPHUCTYBadiB (DiHAHCOBOI 3BITHOCTI.

7.Po3kputrs iHdopmaii, 1o miaTBepAKy€E CTATTi MoAaHi y (iHAHCOBUX 3BiTaX
7.1. Inmri HemoTo4Hi iHAHCOBI aKTHBH
HenotouHi ¢iHaHCOBi iHBECTHIIIi B KOPIIOPATUBHI IpaBa iHIINX TOBAPUCTB.

KopropatuBHi mpaBa, siki OOJIIKOBYIOThCS B CKJIaJi HEMOTOYHUX (DIHAHCOBHUX IHBECTHIIH BXOISTH JIO
ckiany imBecturiHoro moprdemo. [lomo HasBHUX Ha OamaHCi GiHAHCOBUX IHBECTHUIIIN BiACYTHs iH(pOpMaIig
II0/I0 BUSIBJICHHS O3HAK iX JOAATKOBOTO 3HEIIHEHHS.

MeToarka BU3HAYECHHS CIIPaBEJIMBOI BAPTOCTI KOPIIOPATUBHHX MIPAB HACTYITHA!

a) B pik mpuaOaHHS iHBECTHUIIISA OIMIHIOETHCS TI0 OATAHCOBIN BapTOCTI;

0) YaCTKH TOBApHUCTB, SKi IO pe3yabTaTaM € MPUOYTKOBUMH, 200 30MTKOBUMH TEPIIUN PiK, OI[IHIOIOTHCS
o GajaHcoBii BapTOCTI;

B) YACTKH TOBApHCTB, AKi MO pe3yJbTaTaM MisIBHOCTI 3a MOTEpeiHi 1Ba Ta OiNbIe POKH € 30MTKOBHMH,
OIIIHIOIOTHCS IIUITXOM 3aCTOCYBaHHSI JI0 LiHW MPUAOAHHS MOHIKYIOYHX KOe]illi€HTiB, a caMe:

- SIKIIIO TOBAPHCTBO € 30MTKOBHM Ha MPOTsI3i IBOX OCTaHHIX pokis, [TK =0,75;

- SIKIIJO TOBAPUCTBO € 30MTKOBUM Ha MPOTs3i TPhOX OcTaHHiX pokis, [TK=0,50;

- SIKIIIO TOBAPHUCTBO € 30MTKOBUM Ha TIPOTS31 YOTHPHOX OCTaHHIX pokKiB, [IK=0,25.

I) y BUNAJIKy BiTHOBJCHHS NPHUOYTKOBOCTI MisUIBHOCTI TOBapuCTBa, OajlaHCOBAa BapTICTh YaCTKU
301IBLIYETHCSl HA CYMY OCTaHHBOT YIIIHKH, a caMe:

- 33 MiACYMKaMH T[IEpIIOTO POKY TPUOYTKOBOi IisTIBHOCTI BIiTHOBIIOETHCS CyMa VIIHKH, sKa
3aCTOCOBYBAJIACS B OCTaHHIH pik 30MTKOBOI HiSIIBHOCTI;

- 33 TMiJICyMKaMH JIpyroro pOKy MpHOYTKOBOI [iSUILHOCTI BiJJHOBIIOETBCS CyMa VI[HKH, sKa
3aCTOCOBYBAJIACS B NIEPEAOCTaHHIM PiK 30MTKOBOT isUIbHOCTI.

Kopnoparussi YacTka B Yacrka B | basancoa | BusiBieni | IlonmxkyBa | CnpaBeanusa
npasa CTATYTHOMY | CTATYyTHOMY | BapTiCTh, 03HAKHM JIbHUH BapTicCTh,
KaniraJji KaniraJji THC.TPH 3HeliHeHHs | KoedilieHT THC.TPH
eMiTeHTa, eMiTeHTa,
% THC.TPH
TOB «Karapa-I'pym» 20% 0,2 0,2 Hi - 0,2
TOB «KpaiiCir» 22% 22 22 Hi - 22
TOB «P2P CODT» 27,2% 27,2 27,2 Hi - 27,2
BChHOI'O 49,4 49,4 - 494

7.2. ToprosejbHa Ta iHIIa MOTOYHA e0iTOPChKa 3a00proBaHicTh

(muc.epH.)
3micT 31.12.2023 p 31.03.2024 p.

epBicna | Pe3eps min| Bbanancoa | IlepBicHa | Pe3seps min| bBanancosa
BapTicTh | ouikyBaHi | BapTicTh BapTicTh | ouikyBaHi | BapTicTh

KpeauTHi KpeauTHi

30uTKH/ 30UTKH/

POK3 POK3
JlebiTopcbka 3a00proBaHicTh 3a 12 - 12 7 - 7
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BUJaHUMHU aBaHCaMHU 3a OTpI/IMaHi

MOCIYTH

Jlebitopcbka 3a00proBaHicTh 3a

HapaxoBaHUMHM JTOXOJaMH (BiJCOTKH

I10 TIO3UKaM) 278 (42) 236 266 (40) 226
JebiTopcrka 3a00proBaHiCTh 3a
BUIAHUMH TTO3UKAMU 5500 (825) 4675 6250 (937) 5313
TopropejbHa Ta iHIIa MOTOYHA
AebiTopchbKa 3a60proBaHicTh 5790 (867) 4923 6523 (977) 5546
Indopmanis momo xediTopie cranom na 31.03.2024p.:
HaijiMenyBanHust €IPIIOY | JokyMeHT Cyma IIpeamer Jara
aediTopa 3a0oprosaHocTi | 3a00proBaHocTi NOraleHHs
Ha 3BiTHY Jary, 3rigHo
TpH. JA0TOBOPY
Jorogip nmo3uku Ne Bunana rpomosa
031123-1 Bing 03.11.2023 500000,00 MTO3HKA 02.11.2024
Jorosip mo3uku Ne Bunana rpowosa
110923-1 Big 11.09.2023 2000 000,00 TO3HKA 07.09.2024
TOB "KAI'API- 39294833 PozpaxyHOK BicOTKiB Bincorku 3a
reyIir" 31.03.2024. TTo3uka 44 043,72 KOPHCTYBaHHS 30.06.2024
110923-1 TTO3HUKOI0
PozpaxyHOK BicOTKiB Bigcorku 3a
31.03.2024. TTo3uka 11 010,93 KOPHUCTYBaHHS 30.06.2024
031123-1 MO3HUKOIO
Jorogip mo3uku No Bunana rpomosa
140923-1 Big 14.09.2023 3000 000,00 HO3MKa 13.09.2024
Jorogip nmo3uku No Bunana rpomosa
310124-1 pin 31.01.2024 | 2°0 000.00 Ho3iKa 13.09.2024
Po3paxyHOK BiZICOTKiB Bingcotku 3a
31.01.2024. Tlo3uka 66 065,57 KOPHCTYBaHHS 30.04.2024
140923-1 MO3HUKOIO
Po3paxyHOK BiZICOTKiB Bingcotku 3a
29.02.2024. ITo3uka 61 803,28 KOPUCTYBaHHS 31.05.2024
TOB "P2P CODT" | 44338327 | 140923-1 ITO3MKOI0
PozpaxyHOK BicOTKiB Bigcorku 3a
29.02.2024. TTo3uka 5 150,27 KOPHUCTYBaHHS 31.05.2024
310124-1 ITO3MKOI0
PozpaxyHOK BiCcOTKiB Bigcorku 3a 30.06.2024
31.03.2024. ITo3uka 66 065,57 KOPHUCTYBaHHS
140923-1 ITO3MKOI0
PozpaxyHOK BiCcOTKiB Bigcorku 3a 30.06.2024
31.03.2024. Tlo3uka 5 505,46 KOPHCTYBaHHS
310124-1 MO3HUKOI0
" N Jlorosip mo3uku Ne Bunana rpomosa
TOB "KpaiiCir" | 45245569 | {3035 iy 13.03.0024 | 500 000,00 nosa 13.03.2025
Po3paxyHOK BiJICOTKIB Bincotku 3a 30.04.2024
31.03.2024. Tlo3uka 6 393,44 KOPHCTYBaHHS
130324-1 MO3HUKOI0
Yy "APIOPY" 21676262 | Paxynok Ne A®-PO- | 210,00 Bupnanwmii aBanc 3a | 30.06.2024
32737 Bin 12.09.2023p. iHpopMamiiHi
TIOCIIYTH
TOB «IHHEKC | 41385531 | JloroBip opeHmu 6666,40 Bunanwuii aBaHc 3a 11.09.2024
HEXXUTIIOBOTO opeHxy odicHOro
KOMIITAHI» npumMitnens Ne 09/05/212 MIPUMIIICHHS
Big 07.09.2023p.
ITAT "HOY" 30370711 | Horogip mpo 494,00 Bunanwuii aBaHc 3a 31.12.2024

00CITyroByBaHHS
Bumyckis L{IT Ne OB-
10280 Big 21.06.2023p.

JIETIO3UTapHi
MTOCITYTH
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7.3.I'po1ioBi KOIITH Ta IX eKBiBaJeHTH

(muc.2pn.)
31.12.2023p.  31.03.2024p.
-TPOIIOBI KOWITH y 0€3roTiBKOBiil (hopMi B HAIlOHANBHIA BATOTI Ha TIOTOYHOMY 16 1
6ankiBcrkoMy paxyHKY [IAT «BAHK BOCTOK»
-TPOILIOBI KOIWITH Yy 0€3roTiBKOBill ()opMi B HaliOHaJbHIA BaJIOTI HAa MOTOYHOMY
6ankiBcrkoMy paxyHKy AT « TACKOMBAHK» i i
-TPOIIOBI KOMITH y 0€3roTiBKOBIiH (opMi B HalliOHATBHIN BaTIOTI HA AETIO3UTHOMY
0ankiBcbkoMy paxyHKy AT «TACKOMBAHK» (Hozosip banxiscvkozo exnady
«Ogepuaiimy Ne OB/02326/23 6i0 09.10.2023p., cmpox 0ii 0ozoeopy 366 2670 2132
KaleHOapHuxX OHi8, 3a YMOBAMU 0eNno3um posmiugyemoscsa 8 Oy0b AKUll MOMeHm Oii
002060py cmpokom Ha I pobouuii Oenb 3 ABMOMAMUYHUM NOBEPHEHHAM KOWMIE
Ha ROMOYHUU OAHKIGCLKUL PAXYHOK)
Y cboro rpouoBi KomTu 2686 2133
(muc.2pn.)
01.01.2024- 01.01.2023-
Mpumitkn  31.03.2024 31.03.2023
IIpouenTn oTpuMaHi 462 -
-8I0COMKU 30 002080PAMU NOZUKU 384 -
- 6i0COMKU 3G OAHKIBCLKUMU 0eno3umamu 78 -
IHIIi BUNIATH TPOIIOBUX KOIUITIB 32 onepauiiiHoio (91) i
AiSLIbHICTIO
-8UHA20P00A 30 002080POM YUBILILHO-NPABOBO2O 91 -

xapakmep, 6 m.u. nooamku ma COZxﬂ'Cl]leul:i BHECOK

7.4.BaacHuii kanitan

3apeecrpoBanuii maiioBuii kamitan. [loyatkoBuii craryrHuii Kamitan @oHgy 3aTBepaKeHO PimeHHsIM
enuHoro 3acuoBHuka Ne 1 Big 30.04.2023 poky i cranoButh 8400 Tuc. rpH. IlowaTkoBHMI BUIYCK aKIii
koproparuBHoro iHBectuuiiHoro ¢ouny AT «EJIBYI» 3xilicHeno Ha 3aranbHy cymy 8400000 rpH. Ta
CKJIQJIa€ThCs 3 MPOCTHX IMEHHUX aKIild B €NeKTPOHHiH (opMi HOMiHANBHOIO BapTicTio 1,00 TpH. 3aranbHOIO
kinbkicTio 8400000 mt. Bumyck BHeceHO 10 €IWHOTO JEPXKABHOIO PEECTPY IHCTHUTYTIB CIIJIBHOTO
iHBecTyBaHHS, O miaTBepKyeThes CrimorrrBoM Ne 004100 Bix 18.08.2023p.

[Iporsrom 3BiTHOTO TIepioAy axiii @oHAY He OyIH IOIMyIIeHi A0 TOPTiB Ha GOHIOBHUX OiprKax.

[NouarkoBuii crarytHuii Kamitaia ToBapucTBa COPMOBAHO TOBHICTIO 332 PaXyHOK TI'POIIOBHX KOIITIB
3aCHOBHHKA, 1110 MIATBEPPKYETHCS IIATDKHOK THCTPYKINEI0 B HallioHambHIM BamroTi Ne 7055 Big 07.08.2023
POKY.

[IpoTokonoM mo3aueproBux 3arajibHuX 300piB yyacHukiB @oumy Ne 5 Bix 13.11.2023 poky 3aTBepaKeHO
301IBIICHHS CTaTYTHOTO KamiTany KoprnopaTuBHoro inBectuniiHoro ¢pouay AT «EJIBYI» 3 MeToro CrijbHOTO
imBectyBanHs Ha 41600 Ttuc. rpH. Ctanom Ha 14.11.2023 poky mpoBeieHa IepikaBHa peecTpauis 3MiH 1O
Craryry, moB’si3aHa 31 30UtblieHHs M cTartyTHoro kamitanmy AT «EJIBY» no posmipy 50000 Tmc. TpH.
Heommavyenuit kamitan cranom Ha 31.03.2024 poxy ToBapuctBa ckiagae 41600 Tuc. rpH., 3apeecTpOBaHUI
cTaryTHHI Kammitan ckiagae 50000 tuc. rpH.

Henoxpuruii 30MTOK, 32 PaxyHOK OTPUMAHOTO B 3BITHOMY mepioai mpuOyTky B cymi 39 THC. TpH.,
3MEHIIIMBCS Ha cyMy IpuOyTKy Ta ctanoM Ha 31.03.2024p. cknas 703 tuc. rpH.

Baacunii kamitan (uucti akrueu) ®onny cranom Ha 31.03.2024p. cknaB 7697 Tuc. rpH.

KopuryBanHsi, ki MOKyTh BUHUKATH Yy pa3i 3MiH 00NiKOBOi MOJITHKM, BUIIPABIICHHS MIOMHJIOK Ta Oy/Ab-
SIKUX THIIMX 3MiH HE TPOBOIUIUCH.

7.5.TorpiBejibHA Ta iHIIA MOTOYHA KPeIUTOPChKa 3a00proBaHicTh

(muc.2pn.)

31.12.2023p. 31.03.2024p.
-3a00pTroOBaHiCTh M0 BUIUIATI BUHATOPOIH 10 goroBopam LIITX - 20
-3a00proBaHiCTh 10 CIUIATI MOAATKIB 1 300piB 3 BUHaropoau 1o gorosopam LITX - 11
Ycboro noToYHa KpPeauTopCchLKa 3a00proBaHicThL - 31
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7.6.In11i 1o0x01U
(muc.2pn.)
01.01.2024- 01.01.2023-
31.03.2024 31.03.2023

. e . . . 78 -
[Hmi onepamiiiHi 10X0au (BiICOTKH 32 OAHKIBCHKUMH JICTIO3UTAMH )
a1 onepauiiiHi 1oxoau (BiICOTKH 32 BUJAHUMHU TTO3UKAMU) 372 -
Yceboro inmi xoxoau 450

7.7.AnMiHicTpaTHBHI BUTPaTH
(muc.2pn.)

01.01.2024- 01.01.2023-
31.03.2024 31.03.2023

Bunaropo/a royioBi HarJIsSII0BOI pajiv, B T.4. IOJJATKU Ta 300pU 122 -
BuHaropo/a 3a yrnpaBiiHHS aKTHBAMH 120 -
Jlemo3uTapHi nociayru 3 -
Kowmicist 6aHKiB 3a po3paxyHKOBO-KacoBi oneparii 2 -
AynuTOPCHKI TOCITYTH 50 -
Openna ohicHOTO PUMITIIEHHS 3 -
Yceboro agMinicTpaTUBHMX BUTPAT 300 -

7.8. lIpubyTkH (30MTKH) BiJ 3MeHIIIEeHHS] KOPUCHOCTI Bignosigxno 10 MC®3 9
30UTOK Bijl 3MEHIICHHS! KOPUCHOCTI (IPUOYTOK BijJ] 3MEHIIIEHHS KOPUCHOCTI Ta CTOPHYBAaHHS 30UTKY Bij
3MEHIIIEHHS] KOPHCHOCTI), BU3Ha4YeHuH 3rigHo 3 MCD3 9

(muc.zpn)
3mict 01.01.2024- | 01.01.2023-
31.03.2024 | 31.03.2023
Jloxix Bing po3dopMyBaHHS pe3epBy i OUiKyBaHi KpeIUTHI 30UTKH B 3B SI3KY 3 58 i
MOTalIeHHsAM J1e0iTOpChKO1 3a00proBaHOCTi (200 MPUITMHEHHSIM JJOTOBOPY TOIIIO)
HapaxyBaHHs pe3epBy IiJ 04iKyBaHi 30MTKH 32 HOTOYHUMH (DiHAHCOBHMHU AKTHBAMHU (169) -
Burtparu Ha HETTO-0CHOBI (111) -

7.9.11onaTok HA MPUOYTOK
Cranom Ha 31.03.2024 poky pe3ynbTaToM AisuibHOCTI ToBapucTBa € mpuOyTOK y po3mipi 39 Tuc. rpH.
Butparu 3 monaTky Ha mpuOYTOK Y 3BITHOMY NepioJi BiJICYTHI.

8.Po3kputTs inmoi ingopmanii

8.1. YMOBHi aKTHBH, 3000B’A3aHHA Ta HeBU3HAYeHi KOHTPAKTHIi 3000B’A3aHHS

YMOBHUX aKTHBIB, 3000B’3aHb Ta HEBU3HAUYCHUX KOHTPAKTHUX 3000B’s13aHb ctaHoM Ha 31.03.2024 poky
@DoHJ HE MaE.

8.2. Cynosi cipaBu Ta npeTeH3ii

AT «EJIBY[l» He BucTynae 00'eKTOM pPi3HOTO POAY CYAOBHUX CIIOPIB i MPETEH31M, BKIFOYAIOYH PO3TIISAN
MO CIpaBax NP0 OCKApKEHHsS HOPMATUBHUX akTiB, WIOJO pE3yJbTaTy SKUX ICHYe 3HAYHWUU CTYIIHb
HEBHU3HAYCHOCTI.

8.3. Po3kpuTrs iHpopmanii mpo noB’ss3aHux ocid

BimnosigHo 1o m.14 4.1 cr.l 3akony Ykpainu “IIpo 1HCTUTYTH CIIUTBHOTO IHBECTYBaHHS - TOB’s3aHi
oco0u - ropuanYHi Ta/ab0 (i3ndHI 0cOOH, BITHOCHHU MK SIKUIMHA MOKYTh BIUIMBAaTH Ha YMOBH a00 €KOHOMIYHi
pe3ynbTaTH iX AISUIBHOCTI YW MIsIIBHOCTI 0Ci0, SKMX BOHHU MPECTABISIOTH 1 AKi BiAMOBIAAIOTH OyIb-AKiil 3
TaKHUX O3HAK:

- IopuAnYHa 0c00a, 1110 3IIHCHIOE KOHTPOJIb 32 1HIIOK IOPHINYHOI 0CO00I0 a00 KOHTPOIIOETHCS 1HILIOKO
IOPUIMYHOI0 0cO00I0 UM MepedyBae Mijl CIUTBHUM KOHTPOJIEM 3 TAKOIO IOPHIMYHOI0 0c00010;

- (bizuuHa ocoba abo wieHu ii ciM’i, sIKi 3AIHCHIOIOTH KOHTPOJb 3a IHIIOK IOPHAUYHOI 0CO00I0.
Unenamu ciM’i i3uuHOi 0cOOM BBaKAIOTHCS i1 YONOBIK ab0 JAPYXHHA, MpsiMi poandi (aiTh abo OaThKM)
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¢iznuHoi ocobu, i 4osoBika ab0 APYKHMHH, a TaKOX UYOJOBIK ab0 ApyXHHA OyAb-1KOTO HPSMOrO poAauya

¢bhizugaHOi 0CcO0U;

- ocazioBa ocoba iHIIO! IOPUANYHOI 0COOH, YIOBHOBa)KEHA 3AIMCHIOBATH BifJ ii iMeHI IOpuAawyHi i,
CTPSIMOBaHI Ha BCTAaHOBJICHHS, 3MiHY 200 MPUMUHEHHS MPAaBOBiITHOCHH, a TAKOXK WIEHH ciM’T Takoi ocolu.

Ilix gac aHami3zy KOXXHOTO BHUTIAAKY BiTHOCHH, IO MOXYTh SBIIATH COOO0 BIZHOCHHU MIX IOB'SI3aHUMH
ocobamu, yBara MpUAUISETHCS CYTi IUX BiIHOCHH, a HE JIIIE iX IOpUINIHIN dopmi.

Ipotsirom 3BiTHOTO Nepiony Ta ctanoM Ha 31.03.2024 poky yuacHukamu AT «EJIBY Iy €:

Peectpariiinuii Homep Biacorok
[1.1.Lb./nalimenyBaHHS y4acHUKIB DoHIY 00J1IKOBOT KapTKH . , . BOJIOIHHS
. 4 . . PiBenb noB'13aHOCTI
(dizuuaHI/FopuIHYHI 0COOM) IJIaTHUKA TIOATKiB/ CTaHOM Ha
kon €J/IPIIOY 31.03.2024p.
Tonmau Cepriii CepriioBuy 3117019839 [IpsiMe BOIOIIHHS 50
MennikoB Bitaniii €8reHoBuy 2921514192 [IpsiMe BOIOIIHHS 50

Bigmosigao mo IIpotoxomy Ne 4 mozaueproBux 360pi 3acHOoBHHKIB AT «EJIBY /I» Bim 11.09.2023 poky,
obpano uneniB HarmsimoBoi pamu AT «EJIBY [y 31 cTpOKOM MOBHOBa)KE€Hb Ha TPH POKHU Y CKJIAI:

ILLB. Peectpartiiinuii Homep PiBens moB's13aHOCTI Bincotok
00JTIKOBOT KapTKU BOJIOJIIHHS Ha
IUTaTHUKA IONATKIB 31.03.2024
POKy

Tonmau Cepriii CeprilioBud 3117019839 UiteH Hars,10BOL pay, 50
[Ipsime Bomoxinast oHIOM

MennikoB Bitaniit €BreHoBud 2921514192 UiteH HarIsiIoBO1 pay, 50
[Ipsime Bonoxainust DoHOM

3iakin Onexcanap MukonaiioBud 3051015857 l'onoBa HarnsmoBOI paan -

IloB’s13aHi CTOPOHH, XapaKTep BiAHOLIEHb TA iHOpMalisa 11010 onepaiiii:

IL.L.B. ¢iznuHoi ocodu
200 HaliMeHyBaHHS
IOPUANYHOL 0co0u

Xapakrep Indopmanis npo
BiIHOIIIEHb MIXK omnepauii
3B’SI3aHUMU 3a nepioj
CTOPOHAMH 01.01.2023-31.03.2023

Indopmanis npo onepauii
3a mepioj

01.01.2024-31.03.2024

TOB "KATAP/I-
TPYII", kox €JPTIOY
39294833

douny BOIIOIIE
gacTkoro 20%
CTaTyTHOTO KarliTaity
ToBapucrtsa

-DOHOOM BUOAHO 2POULOBY NOZUKY
JlebiTopchka 3a00proBaHicTh Ha MOYATOK
3BiTHOTO TIepiony 2500 THC.TpH.
[TpoTsirom 3BITHOTO MEepioy MO3MKa HE
BUJIABAJIACh Ta HE MOTaIlaIach.
JebiTopchka 3a00proBaHicTs Ha 3BITHY
naty 2500 tuc.rpH.

-Biocomxu 3a kopucmyeanus 8udanoio
NO3UKOIO

JlebiTopchka 3a00proBaHicTh Ha MOYATOK
3BiTHOTO Tiepioay 55 Tuc.rpH.
HapaxoBaHi poTsrom 3BiTHOTO Iepioay
BIZICOTKH 32 KOPUCTYBaHHsI MO3UKOI0 162
THC.TPH., CIUTaYeHO B cymi 162 Tuc.rpH.,
nebiTopchka 3a00proBaHICTh Ha 3BITHY
Jiaty 55 THC.TpH.

TOB «P2P CODT»,
kon €/[PTIOY
44338327

dounp Bosomic
yacTkoro 27,2%
CTaTyTHOTO KaIliTary
ToBapucrtsa

-DoHOOM BUOAHO 2POULOBY NOZUKY
JlebiTopchka 3a00proBaHiCTh Ha IOYATOK
3BiTHOTO nepioxy 3000 Tuc.rpH.
[Tpotsirom 3BiTHOTO NEpioay BUIAHO
no3uky B cymi 250 THc.TpH.,
JleGiTopchka 3a00proBaHiCTh Ha 3BITHY
nmaty 3250 tuc.rpH.

-Biocomxu 3a kopucmyeanus 8udanoio
NO3UKOIO

JlebiTopchka 3a00pTOBaHICTh HAa MMOYATOK
3BIiTHOTO nepiony 223 THC.TPH.
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IL.L.B. ¢izn4noi ocodn
200 HaliMeHyBaHHS
OPHIUYHOL 0CO0H

Xapakrep
BiTHOIIEHD MiXK
3B’ I3aHNMH
CTOPOHAMM

Indopmanis npo
omnepauii
3a mepioj

01.01.2023-31.03.2023

Indopmanisa npo onepanii
3a mepioj

01.01.2024-31.03.2024

HapaxoBani npoTsrom 3BiTHOTO Tiepioxy
BiJICOTKH 32 KOPHCTYBaHHS 1mo3ukoro 204
THUC.TPH., CIUIA4Y€HO B CyMi 222 TUC.TpH.,
nebiTopchka 3a00proBaHICTh Ha 3BITHY
naty 205 Tuc.rpH.

TOB «KpaiiCir», kox
€JIPIIOY 45245569

®onp Bonogie
qacTKOI0 22%
CTaTyTHOTO KaIliTary
ToBapuctBa

-DoHOOM BUOAHO 2POULOBY NOZUKY
Bupnano nosuky B cymi 500 tuc.rpH.,
nebiTopchka 3a00proBaHICTh HA 3BITHY
naty 500 Tuc.rpH.

-Biocomxku 3a xopucmysanHsa 6u0aHow0
HO3UKOKO

HapaxoBaHi BiIcOTKH 32 KOPUCTYBaHHS
MTO3HKOIO 6 THC.TPH., Ie0iTOPChKa
3a00proBaHiCTh Ha 3BITHY AaTy 6
THC.TPH.

Tommau Cepriii

®diznyna ocoba €

imeHi, 8 inmepecax ma
3a paxynox ®@onoy)

CepriiioBuy, yuacHukoM DoHTy,

ITTH/PHOKIIIT Boutotie 50% - Onepayii giocymmi

3117019839 PO3MIIIEHHUX aKIii

Doy

Mennikos Biraniit ®di3nyHa ocoba €

€BreHoBuy, yuacHukoMm DoHny,

ITTH/PHOKIIIT Bonozie 50% - Onepayii giocymni

2921514192 PO3MIIIEHHX AKITiH

DoHny

3iakin OnexkcaHap TonoBa HarmsagoBoOi -DOHOOM HAPAXOBAHA BUHALOPOOA

MukonaiioBuy, panu @onny HapaxoBaHo BUHAropomy 3riTHO

IITH/PHOKIIIIT IUBLIEHO-TIPABOBOTO JOTOBOPY, B T.4.

3051015857 - nmogatku B cyMi 100 Tuc.TpH, crutadeHo
B cymi 80 THC.IpH. KpeIUTOPChKa
3a00OproBaHiCTh Ha 3BiTHY nary 20
THUC.TPH.

TOB KYA Kommnamis, sika .

. . - DoHOOM OMPUMAHT NOCTY2U 3

«YKpaiHChKHI yIIpaBJisie aKTUBaMHU .

KariTam, dony 3 06.09.2023 ﬁ’p"“”’””” axmusau .

ko1 CJIPTIOY POKY. i apaxoBaHA BUHATOPOJIA 32 YIPABIIiHHS

33134452 (Komnanis die 6id akTuBamu B cyMi 120 Tuc.rpH., criayeHo

B cyMi 120 Trc.rpH. 3a00proBaHicTh Ha
3BITHY JaTy BiICYTHSI.

JlaxTapenko Haramis
BanepiiBHa

Hupexrop TOB KYA
«YKpaiHChKUI
KaItiTam

(Ilpogionuii
YNPABLIHCOKULL
nepconan Komnanii,
sKa die 8i0 imeHi, 6
inmepecax ma 3a
paxyrnox @onoy)

Onepayii 8iocymni

8.4. Ilisti Ta MOJIiITMKY yNpaBaiHHS (PiHAHCOBUMH PU3HKAMH

Hisutenicts ICI moB’s3aHa 3 pu3uKamM 1 BapTiCTh YHCTHUX AKTUBIB y HECTaOLIBHOMY PHUHKOBOMY
CEepeIOBHILI MOXKE CYTTEBO 3MIHHUTUCH YHACHIJIOK BIUIMBY Cy0’€KTMBHHX YMHHHUKIB Ta 00’ €KTHBHUX YMHHHUKIB,
BIPOTIJIHICT 1 HANPSMOK BIUIMBY SIKUX 3a3JJJIETiJ[b TOYHO Mepeq0adynuTH HEMOXIHBO. Jl0 Takux pH3HKIB
BiJTHECEHO KPEIUTHUH PHU3WK, PHHKOBUI PU3UK, PU3UK JIKBIHOCTI Ta ONEpaIliftHui pu3nk. PUHKOBHI pU3HK
BKJIIOYA€ BAIOTHUN PU3HK, BiICOTKOBUI PU3MK Ta iHIIUH HiHOBUH pu3uK. OnepauiiHui pu3KK BKIIOYaE B ceOe

pU3UK IEpCOHAaIy,

iH(pOPMaLiHO-TEXHOJIOTIYHUH  PU3HK,

MIPAaBOBUH  pPHU3UK.

VYrpaBmiHHS  pUBMKAMH

3MIIHCHIOETHCSI HA OCHOBI PO3YMIHHS IPHYMH BUHUKHEHHSI PU3HKY, KUTBKICHOT OI[IHKH HOTO MOYKIIUBOTO BILUIUBY
Ha BAapTICTh YUCTHUX AaKTHBIB IHBECTHLIHHOro (OHIY Ta 3acTOCYBaHHS IHCTPYMEHTapil0 MLIOAO0 HOro

OM’ IKIIIEHHS.
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8.4.1. KpenutHnii puznk

KpenutHuii pu3uK — puU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY NMPO (hiHAHCOBHMH IHCTPYMEHT HE 3MOXKeE
BUKOHATH 3000B’s13aHH 1 1le OyAe MPUYMHOIO BUHUKHEHHS (PiHAHCOBOTO 30WMTKY iHIIOI cTopoHH. KpemutHuii
PHU3HK MIPUTAMaHHUN TakuM (piHAHCOBMUM iHCTPYMEHTAM, SIK MIOTOYHI Ta JETMO3UTHI paXyHKH B OaHKax, OOprosi
IIiHHI ITarepy Ta nediTopchka 3a00pTroBaHICTh.

BignoBimHo m0 Mogem OIIHKK KpeAWTHUX PHU3HMKIB HaBedeHoi B [lpumitmi 5.5, mpoBemeHo anHammi3
¢dakTopiB pu3MKy i1 OaHKIB, B SIKUX PO3MILIEHO TpomIoBi komtd DoHAY 3 MOAATBIIAM PO3PaxXyHKOM
OYiKyBaHUX KPEIUTHHUX 30MTKIB JUIS TPOIIOBUX KOIMITIB y OE3TOTIBKOBi (hopMi HA MOTOYHHUX Ta JCTIO3UTHHUX

paxyHKa:
OuikyBaHa Tenep.l i
BapTiCTh
cyma
. . TPOIIOBHX
YmoBu JoroBipuuii | HexooTpUM KOmTiB
po3MiLeHHS Busznauenuii pakTop pusuKy rpolIOBMiIi aHoOro ol ’
KOLUTIB MOTIK, I'PH. TPOLIOBOrO PH.
HOFTO:y’ MpumiTka
P 7.3
baHK 3 BUCOKOIO HaIiHICTIO (1HBECTULIIHHUI PIBEHb PEHTHHTY
Horoynuii B UAAAA , UaAA, uaA, uaBBB, uaK1, uak2, uak3; pisess
AT HAJIIHHOCTI 5,4, 1110 IPUCBOIOETHCS PEHTHHTOBUME 14,15 0 14,15
"TACKOMBA | arcHCTBaMu, siKi BHeceHi 110 JlepyKaBHOTO peecTpy
HK" KuiB YIOBHOBa)kKeHUX peitunrosux areHrcts HKIIIDP)
https://www.credit-rating.ua/ua/rate _history/21/31/
baHk 3 BHCOKOIO HailHICTIO (IHBECTHLIHUH PiBEHb pEHTHHTY
MMorouHuii B uaAAA , uaAA, uaA, uaBBB, uaK1, uvakK2, uakK3; pisens
IIAT "BAHK HaJIHHOCTI 5,4, 1110 IPUCBOIOETHCS PEHTUHTOBUMH 950,00 0 950,00
BOCTOK" areHCTBaMH, sIKi BHeCeHi 710 Jlep>kaBHOTO peecTpy
. YIOBHOBaKEHHUX perTHHroBux areHTcTB HKIIIDP)
JHinpo
https://www.credit-rating.ua/ua/rate history/21/692/
o . baHKk 3 BUCOKOIO HaiHICTIO (IHBECTHILIIHHUI PIBEHb PEHTHHTY
BepHaMT uaAAA , uaAA, uaA, uaBBB, uaK1, uakK2, uakK3; pisens
Jeno3utHnii B HaiHOCTI 5,4, 1110 IPUCBOIOETHCS PEHTHHIOBUMU 2131600,00 0 2131600,00
AT areHCTBaMH, SIKi BHECEHi 10 /lep>kaBHOTO peecTpy
"TACKOMBA | ynosnopakenux peiituarosux arentcts HKLIIIDP)
”
HK https://www.credit-rating.ua/ua/rate _history/21/31/

Po3paxyHok ouikyBaHUX KpeIMTHUX 30UTKIB /1151 1e0iTOPCHKOI 3200ProBaHoOCTI
BigmoBigHo mo0 Mogeni OIIHKM KpeIWTHUX pHU3WKIB HaBereHol B [lpmmitmi 5.5, mpoBemeno anami3
(dakTopiB pU3MKY s Ne0ITOPIB, 3 MOJATBIINM PO3PAXyHKOM OUiKYBaHHUX KPEJIUTHHUX 30UTKIB:

HoroBipumii | OuikyBaHa cyma TenepiuHs
Pisenn rpoIoBHii HEI00TPHMAHOT 0 BapTIiCTh
JlokymeHT (10T0BIp, NMOTiK, T'PH. TPOLIOBOrO nediTopcbKoi
KonrtparenT KPeIHTHOT 0 .
PO3paxyHOK TOLIO) NMOTOKY, IPH. 3a00proBaHocTi
pU3HKY .
[pumitka
7.2 Hpumitka 7.2 Mpumitka 7.2
TOB "KAT'API- Jorosip mo3uxn Ne Cepenniii
TPVIT" 031123-1 Bim 03.11.2023 | kpeauTHMIi pU3MK 500000,00 7500000 425000,00
TOB "KAT'API- Horosip mo3uxu Ne Cepenniii
TPVIT" 110923-1 Bix 11.09.2023 | kpeauTHHI pU3HK 2000000,00 300000,00 1700000,00
" ) Po3paxyHOK BiICOTKIB .
TOBn}f?g,{*Pﬂ 31.03.2024. Tosmka Cepenniii 44043,72 6606,56 37437,16
110923-1 KPeIUTHUH PU3HK
" ) Po3paxyHOK BiJCOTKiB -
TOB KAL AP 31.03.2024. Tlosuxa Cepenniii 11010,93 1651,64 9359,29
031123-1 KPeIUTHUH PU3HK
" " JoroBip mo3uku Ne Cepenniii
TOB "P2P CODT 140923-1 Bix 14.09.2023 | KpemmTumii pusnk 3000 000,00 450000,00 2550000,00
" " JHorogip mo3uku Ne Cepenniit
TOB "P2P CO®T 310124-1 Bin 31.01.2024 | KpennTHWii pH3uK 250000,00 37500,00 212500,00
Po3zpaxyHok BifcoTKiB CepenHiit
TOB "P2P CODT" 31.01.2024. ITo3uka KpeauTHUi pu3uk | 66 065,57 9 909,84 56 155,73
140923-1
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Jorosipuuii | OuikyBaHa cyma Tenepimus
Pisenn rPOIOBHiA HeJI00TPHMAHOI0 BapTicTh
JloxymeHT (30roBip, NOTiK, I'PH. rpoLoBoro aediTopcbKol
KonTparent KPEAUTHOI 0 .
PO3pPaxyHOK TOIIO0) MOTOKY, IPH. 3a0oproBaHocTi
PHU3UKY .
I[Ipumitka
7.2 Hpumitka 7.2 IIpumirka 7.2
Po3paxyHOK BicOTKIB Cepenniit
TOB "P2P CODT" 29.02.2024. ITo3uka kpenuTHuii pusuk | 61 803,28 9 270,49 52 532,79
140923-1
Po3paxyHoK BiZCOTKiB Cepenniit
TOB "P2P CODT" 29.02.2024. ITo3uka kpeauTHuii pusuk | 5 150,27 772,54 4377,73
310124-1
Po3paxyHoK BiIcOTKiB Cepenniii
TOB "P2P CODT" 31.03.2024. ITo3uka KpeauTHuii pusuk | 66 065,57 9 909,84 56 155,73
140923-1
Po3paxyHoK BiIcOTKiB Cepenniii
TOB "P2P CODT" 31.03.2024. ITo3uka kpeauTHuii pusuk | 5 505,46 825,82 4 679,64
310124-1
o Jorosip nmo3uxu Ne Cepenniit
TOB "KpaiiCir" 130324-1 Bix 13.03.2024 KpeMTHHUIl PH3HK 500 000,00 75 000,00 425 000,00
Po3paxyHoK BifCOTKiB Cepenniit
31.03.2024. ITo3uka KpeauTHuii pusuk | 6 393,44 959,02 5434,42
130324-1
Ycboro 6516038,24 977405,75 5538632,49

Cyma HapaxoBanoro POK3 3a nepion poskpura B [lpumiri 7.2, 7.8.

Cyma copmoBanoro POK3 cranom Ha 31.03.2024 p. po3kputa B Ilpumitmi 7.2.

3 meroro MiHiMiZamii kpemutHoro pu3uky KVYA ykmagae yrogm B iHTepecax DOHAY BHKIIOYHO 3
BioMuMH Ta QiHAHCOBO CTa0iMBPHUMHU cTOpoHamu. [Ipore, ckiagHe QiHAHCOBE CTAHOBHUIIE B KpaiHi B IIIOMY
HETaTHBHO BIUIMBAE Ha CTAOUIBHICTH (DiIHAHCOBOT'O CTaHy OKpEMHX KOHTpareHTiB. JlebiTopchka 3a00proBaHicTh
MiAJIsTaEe MOCTINHOMY MOHITOPHHTY Ta OLHII KPETUTOCTIPOMOKHOCTI KOHTPAreHTiB.

3 MeTOr0 yHpaBIiHHS KPEAUTHUMHU pu3nkamu KepiBHUITBO KY A perensHO aHamizye iH(opmarito moao
(hiHAaHCOBOTO CTaHy, CTaHy KOPIMOPATHUBHOTO YIIPABIIHHS Ta 3MiH B JTiSUTBHOCTI TOBApUCTB, SIKi € nebiTopamu
®onny. 30kpeMa NUIAXOM OTpUMaHHs iHPoOpMamii 3 oQImiHHMX Kepel, a TaKoX IUISIXOM OTPHUMAaHHS
iH(opMariii 6e3mocepeHbO Big TOBapuCTB-1e0iTOpiB DoHIY.

8.4.2. PunkoBuii pu3uK

PuHkoBHMii pU3MK — IIe PU3UK TOTO, IO CIpaBeUIMBa BapTICTh a00 MaHOyTHI TPOMIOBI MOTOKH Bif
(hiHAaHCOBOTO 1HCTpYMEHTa KOJWBATHUMYThCS BHACIHIJOK 3MiH PHUHKOBHX IIiH. PHHKOBHI PU3WK OXOILTIOE TpU
TUIM PU3UKY: THIIUHA IIHOBHH PU3UK, BATIOTHUH PU3UK Ta BiJICOTKOBWH pU3WK. PHHKOBHI PH3MK BUHHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30UTKIB, 3yMOBJICHHMX KOJHMBAaHHSIMHM I[IH Ha aKI(il, BiICOTKOBUX CTaBOK Ta BAaJIIOTHUX
kypciB. ICI HapaxxaTuMeTbCsl Ha PUHKOBI PU3UKH Y 3B’ 3Ky 3 1HBECTUILISIMU B akiii, oOmiramii Ta iHmi ¢iHaHCOBI
THCTPYMEHTH.

VY 3BitHOMY mepioai B aktuBax AT «EJIBYl» He Oyno akmiidi Ta iHmMMX (iHAHCOBHX 1HCTPYMEHTIB,
YyTJIMBUX /10 PUHKOBOTO PU3HKY.

Inmumii HiHOBMIi PU3MK — 1€ PU3HK TOTO, IO CIPaBEJIMBa BapTICTh 200 MaiOyTHI TPOIIOBI TIOTOKH BiJ
(iHAHCOBOTO IHCTPYMEHTa KOJHMBATUMYTbCS BHACTIIOK 3MiH PUHKOBUX I[iH (OKpPIM THX, IO BHUHHUKAIOThH
YHACIIJIOK BiJICOTKOBOTO DH3HMKY YHM BaJIOTHOI'O DPH3MKY), HE3aJE€KHO BiJ TOro, Y CHPUYUHEHI BOHHU
YMHHUKaMH, XapaKTepHUMH JJIs1 OKpeMoro (iHaHCOBOro iHCTpyMeHTa abo MOro eMiTeHTa, Yd YAUHHUKaMHU, 1110
BIUTMBAIOTh Ha BCi MOJIIOHI (JiHAHCOBI IHCTPYMEHTH, 3 SIKUMH 3/I1HICHIOIOTBCSI OTIepallii Ha PHHKY.

OCHOBHUM METOJIOM OIIIHKM I[IHOBOI'O PHU3UKY € aHaii3 uyrmiuBocTi. Cepeln METOMIB MOM’SKIICHHS
IIHOBOT'O PU3UKY BUKOPHCTOBYETHCS AWBEpCU(IKAIlis aKTUBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIAJCHHS B aKIii Ta
1HII1 (piHAHCOBI IHCTPYMEHTH 3 HE(DIKCOBAaHUM MPHUOYTKOM.

VY 3BitHOMY miepiomi B aktuBax AT «EJIBYJl» He Oyno akmiii Ta iHmMX (iHAHCOBHX 1HCTPYMEHTIB,
YYTJIMBHX JIO 1HIIIOTO IIHOBOTO PU3UKY.

BanoTHuii pU3MK — 1€ PU3MK TOro, LIO CIpaBeUIMBa BapTiCThb a00 MailOyTHI IpOIIOBI NMOTOKH BifJ
(iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIOK 3MiH BaJIFOTHUX KypCIB.

Jiist MiHIMI3aI1ii Ta KOHTPOJIIO 32 BAFOTHHUMH PU3HKaMH KOHTPOJFOETHCS YACTKa aKTHBIB, HOMIHOBaHHX B
1HO3eMHIH BaIOTI, Y 3arajibHOMY 00csTy akTHBiB. OLiHKa BAIIOTHUX PU3HKIB 3/11HCHIOETHCS HA OCHOBI aHATi3y
Yy TIIUBOCTI.

VY 3BitHOMY mepioni B aktuBax AT «EJIBY/I» He Oyno (iHAaHCOBMX iHCTPYMEHTIB, HOMIHOBAaHUMH Yy
1HO3EMHIH BaJIIOTi, OTXKE BUTIOTHUH PU3HK HE BUHUKAB.

BincoTkoBuUii pU3MK — LIe PU3MK TOTO, IO CIIPaBeJIMBa BapTiCTh a00 MaWOyTHI IPOLIOBI MOTOKU BiJ
(iHAHCOBOTO I1HCTPYMEHTa KOJMBATHUMYTHCS BHACTINOK 3MiH PHHKOBHX BIJICOTKOBHUX CTaBOK. BiJCOTKOBI
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CTaBKH MOXYTh 3MIHIOBATUCH, i Il BIUIMBAaTHME Ha CHpPABEAJIMBY BapTiCTh YHCTHX AKTHBIB iHBECTHULIIHOTO
dhonmy.

VYCBimOMIIOI0UM 3HAYHI PU3UKH, TOB’S3aHi 3 KOJMBAHHSAMH BiJICOTKOBHX CTaBOK Yy iHQIALiHOMY
Cepe/IOBHILI, SKE € BIACTUBUM IJs1 (iHAHCOBOI CHUCTEMH YKpaiHH, KOHTPOJIIOETbCS YAacTKa aKTHBIB,
po3MilIeHnx y OOproBux 3000B’S3aHHSAX y HAIIOHAJIBHIN BamioTi 3 (PIKCOBAHOIO BiJICOTKOBOIO CTAaBKOIO.
3miCHIOETHCSI MOHITOPHHT BiZICOTKOBUX PHU3WKIB Ta KOHTPOJIOETHCS X MAKCHMAaIFHO MPUITYCTUMHI po3Mip. Y
pas3i 3pocTaHHA BiJICOTKOBHUX PHU3MKIB BMHUKAa€ Hamip mo30yBaTucsi OOproBux (piHaHCOBHX IHCTPYMEHTIB 3
(hiKCOBaHOIO BiZICOTKOBOIO CTaBKOIO0. MOHITOPHHT BiZICOTKOBUX PU3UKIB 3MIHCHIOETHCS MIISTXOM OIIHKH BIUIUBY
MOJKJTMBUX 3MiH BiICOTKOBHX CTaBOK Ha BapTiCTh BiJICOTKOBUX (DiHAHCOBMX IHCTPYMEHTIB.

Axtusn QoHAy, K HapaKalOTHCS HA BiICOTKOBUH PH3HK:

(muc.2pn.)
Tum akTHBY 31.12.2023p. 31.03.2024p.
Kot Ha moTogHOMY 0aHKIBCBKOMY PaxXyHKY, THC.TPH. 16 1
Koty Ha neno3utHoMy 6aHKIBCBKOMY paxyHKY, THC.TPH. 2670 2132
JlebiTopchka 3a00proBaHiCTh 3@ BUIAHUMH ITO3UKAMU 4911 5539
Bcboro akTmBiB, siki HapaxkalOTbcs Ha BiICOTKOBHH 7597 7672
PHU3HK, THC.TPH.
Bcboro akTuBiB, THC.IPH. 7658 1728
YacTka akTHBIB, fIKi HApPaKalOThCsl HA BiICOTKOBHMIA 99 % 99%
PHM3HK B 3arajibHOMY 00cs3i akTuBiB @oHay

[ OUiHKKM MOXXJIMBHUX KOJIMBaHb BiJICOTKOBHX CTaBOK BHKOPHCTOBYBANacs iCTOpPUYHA BOJNATHIILHICTH
BiJICOTKOBHX CTAaBOK 3a CTPOKOBHMH JETO3UTaMHU (Hi3MYHUX OCi0 31 cTpOKOM 3 Micsmi 32 OCTaHHI 3 POKHU 3a
onpumonHeHoro iHpopmanieto HBY (irpexc UIRD).

OOTpyHTOBaHO MOJKJIMIBE KOJHMBAHHS PHHKOBUX CTaBOK ctaHoM Ha 31.12.2023p. craHoBuTh +2,24
npoleHTa piunux, craHoM Ha 31.03.2024p. cranoButh +2,32. [IpoBeneHuil aHai3 YyTIUBOCTI 3aCHOBAHUI Ha
MPUIYIICHH], 10 BCi iHII MapameTpu, 30KpeMa BaIIOTHUH Kypc, 3IMIIATUMYTHCS HE3MIHHHUMH, 1 MOKa3ye
MO>KJIMBUH BILJIMB 3MiHH BiJICOTKOBHX CTABOK Ha BapTicTh YNCTHX akTUBIB ICI.

MosknmBa 3MiHa CTIpaBeITNBOI BapTOCTI OOproBux (piHAHCOBUX IHCTPYMEHTIB 3 (hiKCOBAHOIO BiJICOTKOBOIO
CTaBKOIO PO3paxoBaHa SK PI3HHUIS MK JUCKOHTOBAaHMMH TPOMIOBUMH MOTOKAMH 3a JiIOYOI0 CTAaBKOIO Ta
JVCKOHTOBAaHMMH TPOLIOBUMH TOTOKaMH Y pa3i 3MiHM BIJICOTKOBOi CTaBKH 3a KOXXHHM (DiHAHCOBUM
IHCTPYMEHTOM.

BincoTkoBi pu3suku

IToTeHuifiHNil BIUIMB HA YKCTI aKTUBU
Tun akTuBY Bapricth iHBecTHUIiitHOrO (hOHY B pa3i 3MiHH
BiJICOTKOBOT CTaBKH
Ha 31.03.2024 p.

MO>XJIMBI KOJIMBaHHS! PUHKOBHX CTaBOK +2,32% -2:32%
Kommru Ha MTOTOYHOMY 1 +0 -0
0aHKiBCbKOMY PaxyHKY, TUC.TDH.
Korrru Ha JIETIO3UTHOMY 2132 +49 -49
0aHKIBCLKOMY PaxyHKY, THC.TDH.
Jlebitopchka 3a00proBaHiCTh 32 5539 +129 -129
BUIAHUMH MTO3UKAMU

Pazom 7672 +178 -178

Ha 31.12.2023 p.

MoXIMBi KOJMBaHHS PUHKOBUX CTaBOK +2,24% -2,24%
Komrn Ha MTOTOYHOMY 16 +0 -0
0aHKiBCbKOMY PaxyHKY, TUC.TDH.
Komrru Ha JIETIO3UTHOMY 2670 +60 -60
0aHKiBCbKOMY PaxyHKY, TUC.I'DH.
HebiTopcbka 3a0oproBaHicTh  3a 4911 +110 -110
BUJIAaHUMH TTO3UKAMU

Pazom 7597 +170 -170
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8.4.3. Pu3uk JgikBigHOCTI

Pusnk nikBiZHOCTI — PU3UK TOTO, IO MOKJIMBI TPYAHOILI NMPH BHUKOHAHHI 3000B’sI3aHb, MOB’A3aHUX 13
(iHaHCOBMMHU 3000B’SI3aHHSIMM, M0 IIOrallalOTHCSA [UISXOM IIOCTABKM TPOIIOBHUX KOINTIB a00 IHIIOrO
(hiHaHCOBOTO aKTHBY.

KoHTponp miKBiAHOCTI 3IMCHIOETHCS IIISIXOM TUIAHYBAaHHS MOTOYHOI JikBigHOCTI. [IpoBOoauThCS anami3
TEPMiHIB IUIATEXKiB, SKi MOB'A3aHI 3 N1eOITOPCHKOI0 3a0OPTOBAHICTIO Ta IHIIMMHU (HiHAHCOBHMH aKTHBAMH,
3000B’I3aHHSMH, a TAKOXK IMPOTHO3HHUX IOTOKIB TPOITOBUX KOIITIB BiJI ONEPAMIMHOT JisSIIHHOCTI.

Indopmartis momo miaTexiB 3a (iHancoBUMH akTHBaMHU Ta 3000B's3aHHIMU AT «EJIBY/]» B po3pisi
CTPOKIB MOTallICHHS NpeACTaBIeHa HACTYITHUM YHHOM:

Bin Bin Bin .
o 1 micaus | 3 micsauiB | 6 micauis Bix Biabiue
Cranom Ha 31.12.2023p. . 1 poky 1o . Bceboro
1 micsis a0 110 0 . 5 pokiB
L A 5 pokiB
3 micauiB | 6 micsiiB| 1 poky
I'poitoBi Koty Ha 2686 - - - - - 2686
paxyHkax y OaHkax
Jlebitopchka - - - 4923 - - 4923
3a00proBaHiCTh
Bcboro akTuBu 2686 - - 4923 - - 7609
Kpenuropcbka - - - - - - -
3a00proBaHiCTh
Bceboro 3000B's13anHs - - - - - - -
Bin Bin Bin .
Jo 1 micsaus | 3 micsauis | 6 micauiB Bin Biabie
Cranom na 31.03.2024p. . 1 poky 10 . Bceboro
1 micsus 0 hi (1} J0 . 5 pokiB
s A 5 pokiB
3 micauiB | 6 micsiniB| 1 poky
I'pomrosi xomty Ha 2133 - - - - - 2133
paxyHKax y OaHKax
JlebiTopchka - - 226 5320 - - 5546
3a00proBaHICTh
Bceboro akTuBu 2133 - 226 5320 - - 5546
Kpenutopcbka 31 - - - - - 31
3a00proBaHICTh
Bcboro 3060B'sa3aHHs 31 - - - - - 31
IoTouna JikBiaHicTs PoHAY:
IHoxa3Huku AisiIBLHOCTI 31.12.2023p. 31.03.2024p.
OO06OpOTHI aKTUBH, TUC.TPH. 7609 7679
[ToTouHi 3000B’s13aHHS, THC.TPH. - 31
IToTouyHa JikBigHiCcTH - 248
HopmaruBHe 3HaueHHs 1-3 1-3

®oH/1 Mae BUCOKUH PiBEHB TIATOCIIPOMOXKHOCTI.

8.4. Onepauiiinnii pusuk

3 METOI0 HeNOIyIIEHHS Ta MiHiIMi3alii BIUIMBY PU3HKY IEPCOHAIY SIK CKJIQJIOBOI ONEpPAIiifHOTO PH3HKY
donn 3xpikicHioe  HacTymHi  3axoxu: cnoerfamictd KYA, ska ynpasinse aktuBamu  Donpy €
BHCOKOKBaTI()iKOBAHMMHU Ta JUCHHUILUTIHOBAaHUMHM crieriasictramu. [IepioquuHo yCi CHemiaaicTH HaBYarOThCs Ta
YIOCKOHAITIOIOTH CBOT npodecitini 3HaHHS (MiABUIIYIOTh KBamidikaiito). [loBHOBaXkeHHs Ta 000B’ 13K KOXKHOTO
crelianicta periaMeHTOBaHi BiAMOBIJHUMHU TIOJIOKEHHAMH Ta IIOCAJOBUMH I1HCTPYKLisIMH. BHUKOHaHHS
3a3HaYCHUX TOJIOKEHb Ta I1HCTPYKIIH KOHTPOIIOETHCS CHCTEMOIO BHYTPIIIHBOIO ayAuTy (KOHTPOIIO)
TOBapHcTBa. Benmka yBara mNpUOUIAETbCA TEPEBIpIi NPaBOMIPHOCTI Ta OE3MOMMIKOBOCTI IPOBEACHUX
orieparii.

3 MeTor HEJOMYIIeHHS Ta MiHiMi3alii BIUIMBY iH(POPMAIIHHO-TEXHOJIOTIYHOTO PHU3HUKY SIK CKIIAJIOBOT
OTepaIlifHOro PU3MKY TOBApUCTBO BUKOPUCTOBYE HAJiiHI TEXHIYHIi, MpOrpaMHi, iHGOpMAIIiiiHi, TEXHOIOTIYHI
cUcTeMH 1 3aco0M KOMYyHIKamii Ta 3B'I3KY, SIKi BiANOBIJAIOTh KiNBKOCTI, CKJIAAHOCTI Ta 00cATy omneparii
ToBapucTBa. 3abe3neuye Oe3mepediitHe (PyHKIIOHYBaHHS MPOrPAMHO-TEXHIYHHMX 3aCO0IB Ta OOJagHAHHS, 3a
JIOTIOMOTOI0 SIKUX 3JIIHCHIOETBCS OlepalliiiHa JisibHICTh TOBAPUCTBA, 3aCTOCOBYE 3ac00iB 3aXUCTy iHpOpMAIIii
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Ha Bcix eramax ii oOpoOku Ta 30epiranHs, OyOJIOBaHHS Ta apXiByBaHHS iHQopmanii. BxkuTi yci HeoOXigHi
3aXO0H MO0 KOHTPOJIIO JOCTYITY A0 iH(opMaIlii Ta IpUMIIleHb TOBAPUCTBA CTOPOHHIX 0Ci0.

3 MeTOI0 HEJOMyIIEHHs Ta MiHiIMi3alii BIUIMBY MPaBOBOTO PU3HKY SIK CKJIAJOBOI OMEpamiiiHOTO PU3HKY
3MIACHIOETBCSI UiTKE PO3MEXKYBaHHS TOBHOBRKEHb Ta BIAMOBIAATBHOCTI MK OpraHamMH YHpPaBITiHHS,
MOCaIOBUMH OCOOaMH Ta TMpamiBHAUKaMH ToBapuCTBa, pEriiaMeHTYBaHHS IX IOBHOBa)XKEHb Ta OOOB'A3KiB
BIJIMOBITHIMH TIOJIOXKEHHSAMH Ta TIOCQAOBUMH I1HCTPYKIIiSIMH, CBO€dacHe iH(OpPMyBaHHS TpAIliBHUKIB
ToBapucTBa po 3MiHU y 3aKOHOJABCTBI, a TAKOXK y BHYTPIlIHIX AoKyMeHTax ToBapucTsa. Po3pobneni Tumosi
(hopMH TOTOBOPIB Ta IHIINX JOKYMEHTIB.

8.5. Ynpasainua kamirajiom

KY A posrisinae ynpasninas kamitasoM QoHIY K CUCTeMy MIPUHIUITB Ta METOIIB po3poOKH 1 peaizamii
YOPaBIiHCHKUX pIlIEHb, TOB'I3aHUX 3 ONTHMAaJbHUM (POpPMYBaHHSIM KamiTady 3 PI3HOMaHITHUX JDKEpen, a
TakoX 3a0e3neueHHsIM e(heKTHBHOTO HOTO BUKOPUCTAHHA y AistibHOCTI PoHmy. KiTto4oBi mUTaHHA Ta MOTOYHI
pilleHHs], 10 BIUTUBAIOTH HAa 00CAT 1 CTPYKTYPY KamiTaiy, a TaKoX JKepena Horo ¢popMyBaHHS, pO3TIIAIaI0ThCS
ynpaBIiHCHKUM niepcoHasioM KYA. MexaHi3M ympaBiiHHS KaIliTaloM Iependadae q4iTKy IMOCTaHOBKY IUTEH i
3aBJIaHb YMPaBIIHHA KAIliTaJoM, a TAKOX KOHTPOJH 32 iX JOTPUMAHHIM Y 3BITHOMY MeEpioJii; yIOCKOHAJICHHS
METOAMKH BHW3HAYCHHS W aHaji3y BHKOPHUCTaHHS yCiX BHUJIB KamiTaly; po3poOJeHHs 3arajibHOi cTparerii
yIpaBIiHHS KaIliTAIOM.

VYupasnincekuit mepconan KYA 3miiicHIOE OIS CTPYKTYypH KamiTady Ha KiHelb KOXKHOTO 3BITHOTO
niepiony. [Ipu oMy MPOBOAMTHCA aHAaJi3 BAPTOCTI KamiTary, HOro CTPyKTypa Ta MOXIIHBI pu3ukd. Ha ocHOBI
oTpuMaHUX BUCHOBKiIB KY A 31ilicHIOE peryitoBaHHs KamiTady HUITXOM 3alydeHHs JOJaTKOBOTO KariTaimy abo
(hiHaHCYBaHHS, a TAKOX BUILIATH ITUBIICH/IIB YIaCHUKAM Ta IMOTANICHHS iCHYIOUNX MO3uK. CrcTeMa yrpaBiIiHHS
KaImTajgoM MOXKe KOPWUTYBAaTHCh 3 YpaxyBaHHSM 3MIiH B OMNEpalrifHOMY CEepeJOBHI, TEHACHIIISIX PUHKY abo
cTparerii po3BUTKY.

VYrpapmniHHS KaIliTaloM CIPsIMOBAHO Ha TOCSTHEHHS HACTYITHHX LLICH:

- 30epertu crpoMoXxHICTh POHIY MPOJOBKYBATH CBOIO JisUTBHICT TakK, 00 BiH 1 Hajai 3a0e3nedyBaB
JOXi1 1711 yuacHUKiB DOH/TY Ta BUITUIATH 1HIIMM 3al[iKaBIECHUM CTOPOHAM;

- 3a0€3MeYNTH HAJCKHUNA NPUOYTOK YIaCHUKAM TOBApUCTBA 3aBASKH IHBECTYBAHHIO y (DiHAHCOBI aKTHBH,
10 BiIIIOBIIAIOTH PiBHIO PU3UKY, Ta SKi BU3HAYCHI IHBECTHUIIIITHOIO JeKIIapalli€cro;

- NOTPUMaHHSI BHMOT JO KamiTaldy, BCTaHOBJICHUX pETYJIATOpOM, 1 3abe3nmedeHHst 3maTHOCTI DoHmY
(YHKIIIOHYBaTH B SIKOCTi O€3MepepBHOTO AiI0YOTO HE MEHIIIE CTPOKY, Ha SIKMI BiH CTBOPIOBABCSI.

OCHOBHMMH HOPMAaTHBHO-TIPAaBOBHMH aKTaMH, IIO PETYNIOIOTh MOPSIOK BH3HAUCHHS BApPTOCTI YHCTHX
AKTWBIB 1HCTHTYTIB CIIBHOTO IHBECTYBaHHA Ta TOPSAOK, CTPOKH TOJAHHS Ta CKIax iHQopwmarii mpo
pe3yabTaTH ASUTBHOCTI Ta PO3PaxyHOK BapTOCTI YHCTHX AaKTHUBIB IHCTHTYTIB CIUIBHOTO iHBECTYBAaHHS ¢,
BinnoBiano, pimenns HKIII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmxenHs [lonoxkeHHS MPO MOPSIOK
BHU3HAYEHHS BAapTOCTI YHCTUX AaKTHWBIB IHCTHTYTIB CIIJIBHOTO iHBecTyBaHHs» Ta pimeHHs HKIIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3arBepmxeHHs [lonokeHHS TPO MOPSIOK CKIIAaJIaHHA Ta PO3KPHUTTS iH(opmarrii
KOMITaHISIMH 3 YOPaBIiHHS aKTHBaMH Ta 0CO0aMH, MO 3[IHCHIOIOTH YIPAaBIiHHS AKTUBAMH HeJEpKaBHUX
MeHCitHNX (OHIIB, Ta TOJAHHS BIAIMOBIAHUX MOKYMEHTIB n0 HamioHampHOi KOMicii 3 I[IHHMX mMamepiB Ta
(OHIOBOTO PUHKYY.

BapricTe 4MCTHX aKTHBIB - BEIMYMHA, IO BU3HAYAETHCS SIK PI3HUIS MK CYMOIO aKTHBIB 1HCTUTYTY
CHUTBHOTO i1HBECTYBaHHS 3 ypaxXyBaHHIM iX PHHKOBOI BapTOCTi i po3MipoM 3000B’s3aHb 1HCTHTYTY CITIJIEHOTO
iHBECTYBaHHSI.

MoKasmik 3HaueHHs MOKa3HWKa CTAHOM Ha
31.03.2024 p. 31.12.2023 p.

CyMa aKTHBiB, THC.TDH. 7728 7658
Cyma 3000B’s13aHb, TUC.I'PH. 31 -
BapTicTh YMCTHX aKTHBIB, THC.TDH. 7697 7658
KiynbKkicTh akiiii, 1o 3HaxXoAThCs Y 00Iry, Of. 8400000 8400000
HowmiHayibHa BapTICTh OJHIET aKIIii, TPH. 1,00 1,00
TB;(I:);C;L YUCTHX aKkTHBIB DOHIYy B PO3paxyHKy Ha OJHY aKllito, 0,001 0,001

[IpoTsromM 3BITHOTO MEpiogy HE OYyJ0 PO3MIILEHHS JA0JATKOBOI'O BUIYCKY akiiid. Buruatu (auBimeHmn)
yYacHHKaM He 3][IHCHIOBaJIHCS.

[ndopmanis moao BiAmoBiZHOCTI po3Mipy cTaryTHOro kKamitanry @PoHAY MiHIMAIBHOMY pO3MIpY,
BCTAaHOBJIICHOMY 3aKOHOAABCTBOM. Bumoramm 4.l cr. 13 3akony VYkpainu «IIpo iHCTUTYTH CHiJIBHOTO
inBectyBanHs» Big 05.07.2012 p. Ne 5080-VI BcraHOBNEeHUH MiHIMAJIbHHI PO3MIP CTATYTHOI'O KarliTaay
KopIopaTuBHOrO (OHAY, SIKM MOBHHEH AopiBHIOBaTH 1250 MiHIManbHMX 3apoOITHHUX IUIAT Y MICSYHOMY
PO3Mipi, BCTAHOBIIEHOMY 3aKOHOM Ha JieHb peectpauii PoHay sk ropuandHoi ocodbu. Po3mip 3apeectpoBaHoro
crarytHoro kamitasy ®onmy nHa 07.08.2023p. (mara mepikaBHOI peectpariii @oHIY sSK FOPUAMYHOT OCOOH)
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cknagae 8400 Tuc. TpH., TAKHM YHHOM PO3MIp 3apEECTPOBAHOTO CTATYTHOTO KamTajy BiANOBiJa€ BUMOTam
3aKOHOJIAaBCTBA IIOI0 PO3MIPY HOTO MiHIMAJIBHOTO PO3MIipY.

Ingpopmauia wo0o ineecmuuyininoi nonimuxu. lasectuuiiina nonituka @oHIY HoONATae B pO3MilLCHHI
KOIUTiB CHinbHOrO iHBecTyBaHHA (POHOY B aKkTHBH, CKJIaJ Ta CTPYKTypa SKHX HE CylepedyaTb YHMHHOMY
3aKOHO/IaBCTBY 1 SIKi, Ha TOTIISAA OCOOM, SKa 3MIMCHIOE YIPAaBIiHHS aKTHBaMH, 3a0€3MeUylOTh ONTHMANbHE
CIIBBIAHOIIEHHSI MK X JOXOMHICTIO Ta HamiMHICTIO. OCHOBHI HAIIPSAMHU iHBECTHIIIMHOI MisSTTEHOCTI, PU3HKH, 110
MoB’si3aHI 3 1HBECTYBAaHHAM Ta OOMEKEHHA iHBeCTHLIHHOI mistibHOCTI DOHAY BH3HAYAIOTHCS HOTO
[HBECTHITIHHOIO NEKIapaIri€ero.

Poboma cnyxcou enympiwnvozo ayoumy. BimnosimHo mo umHHOTO 3akoHOmaBctBa B TOB KVYA
«YKPAIHCBHKUM KAIIITAJl» cTBOpeHa coyx0a BHYTpIIIHEOTO ayauTy (KOHTPOJIO), MisIbHICTh SKOI
pernaMentyetbesl  «[loNoXeHHAM Mpo CiykO0y BHYTPIIIHBOTO ayauTy (KOHTPOJIO)», PpEAaKiis SKOTo
3aTBeprKeHa 3araabHIUMu 300pamMu YuacHHKIB (mpotokon Ne 12/12/12/2 Bix 12.12.2012 poky).

BHyTpimHiil ayaut (KOHTPOJIb), SIK CUCTeMa KOHTPOJIIO 3a AisuipHicTI0O KoMmaHii Mae Ha MeTi OLIHKY Ta
BJJOCKOHAJICHHS] CHCTEMHU BHYTPILIHBOTO KOHTpOo ToBapucTaa.

Cnyx06a BHYTPIIIHBOTO ayAWTy (KOHTPONIO) Oepe ydacTh B YAOCKOHAJIEHHI CHUCTEMH YIIPaBIIiHHS
pU3HMKaMH{, BHYTPIIIHFOTO KOHTPOIIO i KOPIIOPATUBHOTO YIPABIiHHS 3 METOIO 3a0€3MeueHHS:

- e()eKTUBHOCTI MPOLIECY yNPaBIiHHS PH3UKAMU;

- HaAIHHOCTI, aAeKBaTHOCTI Ta €PEeKTUBHOCTI CUCTEMH BHYTPIIIHBOT'O KOHTPOJIIO;

- e(heKTHBHOTO KOPITOPATHBHOTO YIIPABIIIHHS;

- MOBHOTH Ta AOCTOBIPHOCTI (hiHAHCOBOI 1 yNpaBIiHCHKOI iHPOpMAIIii;

- notpuMaHHss POHAOM BUMOT 3aKOHOJIAaBCTBA Y KpaiHHU.

BaytpimmHiii ayautr (xoHTponb) B Kowmmanii 3miHCHIOETBCS 0CO000, MPH3HAYEHOIO 3a PIlICHHSAM
3aranpHUX 300piB yUaCHHKIB Ha Tocaxy BHYTpilmHboro ayauropa TOB KYA «YKPATHCHKUIA KATIITAI»,
sIKa MiATOPSAKOBYETHCS Ta 3BITYETHCS MEpe]] HUMHU.

HasiBHa crcTeMa BHYTPIIIHBOIO ayauTy, po3poGnena Ta 3amposampkena TOB KYA «YKPAIHCHKHH
KAIIITAJI», BiamoBimae BHMOTaM YHHHOTO 3aKOHOJABCTBA, MIHIMI3ye PH3WKH, IIOB’s3aHI 3 iSUIBHICTIO
ToBapucTBa, Ta € IOCTaTHHOI IS CKJIagaHHs (DIHAHCOBOI 3BITHOCTI, sIKa HE MICTUTh CYTTEBUX BUKPHUBJICHb
YHACHIIOK IIaxpaicTBa ad0o MOMUIIKH.

8.6. Po3kputTs onepauiiiHoro cepeaoBuina

®onx (yHKIIOHYE B HECTaOUTLHOMY CEpEIOBHILI, IO TOB'SI3aHO 3 TIHOOKOI E€KOHOMIYHOI KPH3010,
MOJIITUYHOI0 HECTaOLIBHICTIO Ta 3alpOBa/DKEHUM BOEHHUM CTaHOM B YkpaiHi. Illo 3ymoBmroe mpobnemmu
MiATOTOBKM TPOTHO3HOT iHQopmamii g dvac BiHM (iCHye BHCOKIH CTyHiHb HEBH3HAYEHOCTI,
Herepen0ayyBaHICTh MaKpOSKOHOMIYHHMX KpUTEpiiB, HEBU3HAUEHICTh MaiOyTHIX TpomIoBHX MOTOKiB). Ha
MOCTiHIA OCHOBI 3JIMCHIOETHCS aHAJI3 OIIIHKM PHU3WKIB, TOB‘S3aHMX 3 PE3EPBOM OUIKYBAaHHX KPEAUTHUX
30uTKiB. HEMOXIIHBO TOCTOBIPHO OILIHWTH €PEKT BIUIMBY NTOTOYHOI eKOHOMIYHOI CUTYaIlil Ha ()iHAHCOBUH CTaH
@onny. Y pe3ynbTaTi BHHUKAE HEBH3HAYCHICTH, SIKA MOYKE BIUIMHYTH Ha MaiOyTHI omeparii Ta MOXJIHBICTb
30epeskeHHs] BapTOCTi Horo akTuBiB. Lls ¢iHaHCOBa 3BITHICTH HE BKIIOYAE JKOJHUX KOPHUT'YBaHb, SIKI MOXYTh
BUHUKHYTH B PE3yJbTaTi Takoi HeBH3HaueHOCTi. [Ipo Taki KopuryBaHHS Oyne IOBIIOMIIEHO, SIKIIIO BOHH
CTaHyTh BiJIOMi Ta 3MOXKYTh OYTH OIliHEH1

8.7. onaii micyist 3BiTHOI 1aTH

s mpomixkHa (hiHaHCOBA 3BITHICTB 3aTBepKeHa 10 BUMTYycKy 25.04.2024 poxky.

[onii micys natu Gayancy, o BinOyBanucs Oe3mnocepeiHbo B DOHII Ta EKOHOMIYHOMY CEPEIOBHIILI, HE
Majii cyTTeBui BIUMB Ha ¢inaHcoBuii ctan AT «EJIBYI» Ta He € Takumu, 1110 BUMaraiu O BiJIOOpakeHHS Y
(inancoBiii 3BiTHOCTI PoHY cTaHOM Ha 31.03.2024 poky ab0 PO3KPUTTS B NaHUX MIPUMITKAX.

Kepignnk TOB KYA «YxpaiHcokui kaniranm D i Jlaxrapenko H.B.

IR

tLéL{ [~ Ykonosa |.C.

Ocoba, 11a 2Ky NOKIANCHO BEACHHS GYXIaITepehrong obgiky
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