ToBapucTBO 3 0OMEKEHOIO BIMTOBIIAJILHICTIO
Kommanis 3 ynpaBiiiHHS aKTUBaMU « YKPATHChKHUM KarmiTamy
ITajioBuii 3aKpUTHI BeHUYPpHUId HeaquBepcuPikoBanuii iHBecTUlIiiHU GoH
«IHTEPKEIIITJI»

MPUMITKH JIO PIHAHCOBOI 3BITHOCTI
3a nepion, mo 3akinuuses 31 6epesns 2023 poky (I kBapraua 2023 poky)
(IIpumimku € Hesi0 '€MHOIO HACMUHOIN DIHAHCOB0T 36IMHOCMI)

1. 3ATAJIBHA THOOPMALIA
1.1. Indopmauisi mpo naiioBuii inBecTuniiinuii Gpona

lloena nazea: ToBapuCTBO 3 OOMEXEHOIO BiAMOBiganbHICTIO KoMmmaHig 3 ympaBiiHHS aKTHBaMU
«Ykpaincekuil kamitam» IlaioBuid 3akpuTHii BeHUypHHH HeAnBepcU(piKOBaHWN iHBeCTULINMHUN (OHT
«IHTEPKETIIITII»

Ckopouena nassa: TOB KYA «VYkpaiacekuii kamitam» [I3BHI® «IaTepkenitn» (mamni - GoH)

Tun ®ondy: 3akpuTuit

Buo ®onody: He nuBepcudikoBanuit

Hanescnicmo @ondy: Benaypuuit

Hama ma nomep ceiooymea npo énecennsi Pondy 0o €ounozo oeporcasrnozo Peecmpy incmumymie
cninvroeo ineecmysanns (€[PICI): CigonrBo Ne 358-2, nara BHECCHHS BIJJOMOCTEH MPO IHCTHUTYT
crinpHOTO iHBecTyBaHHA A0 €JIPICI «19» kBiTHsA 2006 poky, nata Bugadi ceizonTea 19.11.2014p.

Peecmpayitinuii koo €/[PICI: 233358

Cmpox Odisinonocmi: 30 (TpunusTh) pokis 3 natu peecrpamii y €JIPICI, mo 19.04.2036 p.

Xapaxmepucmuka 0CHOBHUX HANPAMKIG OistibHocmi PoHOy:

TOB KYA «VYxpaincekuii kamitam» [I3BHI® «lHTEepKemiTI» - 1€ MaifoBWi iHBECTHIIMHMKA (HOHI,
SKHH CTAaHOBUTH cOOOI0 CyMy KOUITiB BKIIQJHUKIB, 3aly4eHUX 10 POHAY HUIIXOM BUITYCKY Ta TMpoja-
Ky iHBecTUliliHUX cepTudikaris. [TaiioBuii poHa HE € IOPUANYHOI0 0c00010. BiH CTBOPIOETHCA Ta 3HAXOIU -
Thes B yrpaeninHi Komnadii 3 ynpaBiiHHS aKTHBaMH.

Komru iHBectopiB, 3amydeHi (QOHIOM, aKyMYTIOIOTHCS Ul TONANBIIOTO OTPUMAaHHS NPHOYTKY
4yepe3 BKIAACHHS 1X Y [[iHHI Narepy iHIIUX eMiTEeHTiB, KOPIOPaTUBHI MpaBa, HEPYXOMICTh Ta iHIII aKTHBU
JTO3BOJICHI 3aKOHaMU YKpaiHHU Ta HOPMATUBHO-TIPABOBMMH akTaMH HallioHanpHOI KOMicii 3 MIHHUX MarnepiB
Ta (hOHIOBOTO PUHKY. AKTHBH (OHAY HaJIeXKaTh IHBECTOPAaM Ha MpaBax CHIIbHOI YaCTKOBOI BIaCHOCTI.

Vrpasninas aktuBamMu @oHy 3IiICHIOE KOMITaHis 3 YIPaBIiHHS aKTUBAMH BiAMIOBITHO A0 YUHHOTO
3aKOHOJABCTBa. TOBapHCTBO 3 0OMEKEHOIO BiAMOBiNANBHICTIO KoMmnaHis 3 ynpaBiniHHA akTUBaMHu «YKpai-
HCBKWH KariTam» (Hamami - KYA) Bix cBoro iMeHi i€ B iHTepecax Ta 3a paxyHok [I3BHI® «IHTepkemiT».

Opranizartiss Ta BemeHHs o0miky Poumy 3mificHioeThess KYA okpemMo Bij pe3ynbraTiB il
TOCIOAAPCHKOI AiSTEHOCTI.

Onuc exoHomiuno2o cepedosuya, 6 AKOMy QyHkyionye @ouo:

[HctutyTH cninbHOTO iHBecTyBaHHS (fami - ICI) € epexTuBHUM IHCTPYMEHTOM aKyMYIIALii 3HATHUX
KOIITIB 3 iX HACTYITHUM IHBECTYBaHHSM Yy (DiHAHCOBI IHCTPYMEHTH ¥ iHBECTHILIHHI MPOEKTH, MOB’s3aHi 3
PO3BUTKOM KOHKPETHHUX HiINPUEMCTB.

IamycTpis crinbHOTO iHBECTYBaHHS 3aBISKH CBOil BHCOKIH JOXiTHOCTI, IIepeBaraM B OTIOIATKyBaH -
Hi Ta mpodeciifHOMY ynpaBIlliHHI IHBECTHIIHHUMH pecypcamu Halylla 3HAYHOTO PO3BUTKY B MXKHAPOTHOMY
(hiHAaHCOBOMY IPOCTOPI.

[limBumenHss eheKTUBHOCTI IHBECTHINIMHOI MiSUTBHOCTI B YKpaiHi, Hacamrmepel, 3aJICKHUTh Bif
CIIPUATINBOTO 1HBECTUIIMHOTO KJIiMary, iHBECTHIIIHHOT TOJITHKHA JEP’KaBH Ta aKTHBHOTO BHKOPHCTAHHSI
(iHaHCOBHX IHCTPYMEHTIB ()OHAOBOTO PHHKY.

CralinbpHIiCTh €KOHOMIKM YKpaiHM B 3HAYHIM Mipi 3ajie)kaTHMe Bifl TOJITHKH Ta Il ypsdy, crps-
MOBAHHX Ha peQOpMyBaHHS aaMiHICTPATHBHOI i TPABOBOI CHCTEM, & TAKOK EKOHOMIKH B LIJIOMY.

KepiBHUIITBO BBaxkae, O BOHO BXKMBAE Ta OyJe BXHBAaTH yCiX HEOOXIJIHUX 3aXOMiB Uil PO3BUTKY
®doHxy Ta OTpUMaHHS JOXOAIB B YMOBAX, 10 CKIIAJIUCS.

1.2. Indopmaitis npo KOMNAaHII0 3 YNPABIIHHI AKTUBAMH
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Hosua nazeéa: ToBapucTBO 3 OOMEXKECHOIO BiANMOBINANBHICTIO KoMmaHist 3 ympaBiiHHS aKTUBaMu
«YKpalHCHKUH KaIriTaa

Cropouena nazea: TOB KYA «YkpalHCBKHIA KarmiTamm
Koo €IPIIOY: 33134452
Lama ma nomep oeporcasnoi peccmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jliyensitini 6uou disibhocmi, Homep, dama euoayi ma cmpok 0ii niyensii: TlpodeciitHa MisITEHICTS HA
(OHIOBOMY PHHKY — HiSIIBHICTH 3 YIIPaBIiHHSI aKTUBAMH 1HCTUTYLIHHUX iHBECTOPIB (IiSTIBHICTD 3 YIIpaBIli -
HHs aktuBaMu). Jlinensis HamionansHOi KOMICii 3 I[IHHHMX manepiB Ta (OHJOBOTO PUHKY Ha MPOBAKEHHS
npodeciiiHol TisTbHOCTI Ha (DOHIOBOMY PHHKY: - MISUIBHICTD 3 YNPABNIHHA aKTUBAMH I1HCTUTYIIHHHX
1HBeCTOpIB (HisUTBHICTH 3 YIPABIIHHS aKTHBaMH), IO BUAaHa Ha mifcrasi Pimenns HamionanpHol Komicii 3
iHHKX manepiB Ta ¢poumoBoro puHKy Ne 785 Bix 09.06.2015 p., cTpok aii minensii 3 20.07.2015p. neodme -
KEHUI.

FOpuouuna aopeca: 69035, m. 3amopixoxs, Byn. Hezanexxnoi Ykpainu, Oya. 62, kB. 46

ToBapucTBO 3 0OMEXEHOIO BiANOBiAanbHiICTIO KommaHis 3 ynpaBmiHHS akTUBaMH « YKpaiHCBKUI Kalti-
Ta» 3apeecTpoBaHe B YKpaiHi Ta € pe3uIeHTOM YKpaiHu.

Odghiyitina cmopinka 6 Inmepuemi, na sxiti oocmynua ingpopmayin npo KYA: http://ukrkapital.uafin.net

2. 3ATAJIbHA OCHOBA ®OPMYBAHHS ®IHAHCOBOI 3BITHOCTI

2.1. locToBipHe moxanHs Ta BignoBiaHicte MC®3

dinancora 3BITHICTh DOHY € PIHAHCOBOIO 3BITHICTIO 3arajibHOTO MPU3HAYCHHS, KA C(hOPMOBaHa 3
METOI0 JIOCTOBIpHO TIOAaHHS (hiHAHCOBOTO CTaHy, (JiIHAHCOBUX PE3YNBTATIB HiSUIBHOCTI Ta TPOMIOBUX TIO-
TokiB ToBaprcTBa i 3a10BONIeHHS iH(MOPMAIITHAX MOTPeO MHUPOKOTO KOJIa KOPUCTYBAUYiB MPHU MIPHHHATTI
HUMH €KOHOMIYHHX PillleHb.

KoHnuenTyanbHO 0CHOBOIO (piHaHCOBOI 3BiTHOCTI DOHMY 3a mepiof, 110 3akiHuMBcsa 31 Oepe3Hs
2023 poxky, € MixxHaponHi ctanaaptu QinancoBoi 3BiTHOCTI (MC®3), BKiTtodatoun Mi>KHApOIHI CTaHAAPTH
oyxranrepcekoro o6miky (MCBO) ta Taymauenns (KTM®3, TIKT), sumani Pamoro 3 MixHapomHUX
crangaptis Oyxrantepcbkoro oomiky (PMCBO), B penakuii unnHiid Ha 01 ciuns 2023 poky, mo odiniitHo
ONpUIIIOOHEHH] Ha BeO-caliTi MiHicTepcTBa (piHaHciB YKpaiHu.

®ony Brepre npuitHaB MCP3 y 2015 poi, naroro nepexoxy Ha MC®P3 Gyno BU3HA4EHO —

1 cigns 2014 poxky.

[linroroBnena ¢inancosa 3BiTHICTP DOHIY UiTKO Ta 0e3 OyIb-SIKHUX 3aCTEPEKESHb BiNIOBiIa€E BCIM
BuMoraMm ynHHEX MC®3 3 BpaxyBanHsM 3MiH, BHeceHuX PMCBO cranom Ha 01 ciunst 2023 poky, noTpu-
MaHHs SIKHX 3a0e3rnedye JOCTOBipHE momaHHs iHQopmanii B (iHAHCOBIi 3BITHOCTI, a came, JOpPEYHOI,
JIOCTOBIPHO1, 31CTaBHOI Ta 3p03yMijioi iHdopmarii.

[Ipu popmyBanHi ¢inaHcoBoi 3BiTHOCTI DOHIY 3aCTOCOBYBAJIWCH TaKOXK BUMOTH HAI[iOHATBHHUX
3aKOHO/IaBYMX Ta HOPMATHUBHUX aKTiB IIOJ0 OpTaHi3amii i BemeHHS OyXTalaTepchKOro OOMiKYy Ta CKIIaAaHHS
¢inancoBoi 3BiTHOCTI B YKpaiHi, siki He npoTupivats BuMoram MCO3.

2.2. BamoTa nmogaHHs 3BiTHOCTI Ta PyHKIiOHATBbHA BAJTIOTA, CTYNiHb OKPYIJIEHHS
Basrora momaHHs 3BITHOCTI BiAmoBigae (QyHKIIOHATBHINA BAIOTI, SKOIO € HaIllOHAJbHA BajfOTa
VYkpaiHu — rpuBHS, CKJIaJIcHa Y THCSAYaX TPUBEHbB, OKPYIIICHUX JIO IIIUX TUCSY.

2.3. [IpunyueHHsi Npo Ge3nepepBHiCTHL AiSVILHOCTI

KepiBHUIITBO 3MiMCHUIIO OIIHKY MO0 MOXIIHUBOCTI MOAANbBINOI Oe3nepepBHOI AisuibHOCTI DoHTY 32
BH3HAYEHUMH BHJIAMH [iSUTPHOCTI Ta BIEBHHIIOCSH, IO TOBAapHCTBO Mae PeCypcH Il MPOJOBXKECHHS Iisl-
JTFHOCTI B TOCSHKHOMY MaiOyTHhOMY. OIHIOIOYHM JTOPEYHICTh MPHITYIIEHHS Mpo Oe3nepepBHICTb, YIIpaBIli-
HCBKHIA ITepCoHaN Oepe 10 yBard BCIO HAsBHY iHPOPMAIIiIo 00 MallOyTHBOTO - MOHaiMeHIe Ha 12 mics -
1iB 3 KiHIIA 3BITHOTO MEPioay, aje He OOMEKYIOUUCH IIUM TIEPiOIOM.

[IpunaInn G6e3mepepBHOCTI TiSITLHOCTI — OCHOBOIIOJIIOKHUN MPHHIMN cKiagaHnHs MCd3-3BiTHOCTI.
Tox mig gac ckimamaHHs 3BiTHOCTI 3a | kBaptan 2023 poky oOrpyHTOBaHa BIEBHEHICTh y ToMy, o Dompg
icHyBaruMe mpuHaiiMHi 10 31.03.2024p., HaOyBae 0OCOONMBOrO 3HAYEHHS. 3YMOBJIECHO L€ 30BHIIIHBOIO
BIHCHKOBOIO arpeci€ro Ta BBEJCHOTO BOEHHOTO CTaHy B YkpaiHi B motomy 2022 poky. besmocepennimu
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HACJIiJTKAMU IbOTO € TIOTIPIICHHS EKOHOMIYHOTO CEPEIOBUIIA Ta MOTTHOJICHHS €KOHOMIKO-TIOITHYHOT HEBU -
3HadeHoCTi. Lle MoXxe mpu3BecTH 0 3MEHIIEHHS JOXOAiB Ta rpolmoBux motokiB Ponay. Hapasi, BexeHHs
TISITHHOCTI Ha OKPEMHX TEPUTOPISAX HaIoi KpaiHu € abo BKpail pU3NKOBUM, a00 i 30BCIM HEMOXKITUBUM. Y
3B'A3KY 13 UMM BHHUKAIOTh MHUTAHHA IOJO 3JaTHOCTI BUKOHYBaTH CBOI MOTO4YHI 3000B'I3aHHA, JOTPUMY -
BaTUCS KpeIUTHUX IpadikiB il y LiTOMY MPOAOBKYBATH CBOE (PyHKIIOHYBaHHSI.

BpaxoByroun Bci 111 o0ctaBuan KYA Bu3HA4mIIA, IO XiJl MOJiN, ITOB’SI3aHUX 3 BOEHHUM CTAaHOM B
Vkpaini He BIuMHYB Ha (piHancoBuid craH @onny cranoMm Ha 31.03.2023p. Ta pe3ynbraTH HisUTBHOCTI 32
nepion, mo 3akinuusces 31 Oepesns 2023p.

Kpim Bume3aznaueHoro, ynpasiiHchkoMy nepcoHany KYA He Bigomo mpo Oyab-siKi 3Ha4HI MMOfii, 110
MOXYTb BUKJIMKATH HEBIEBHEHICTh Y MOMIJIMBOCTI 3[iliCHIOBaTH Oe3nepepBHY MisutbHICTh. DiHAHCOBA 3BIT-
HICTb HE BKIIIOYa€ KOPHUT'YBaHHS, sIKI HEOOXiHO Oyi0 O MpOBECTH B TOMY BHMAIKY, kKO DoHA HEe Mir
MIPOIOBKUTH TONIAJIbIIEe 3MIHCHEHHS (DiIHAHCOBO-TOCIIONAPCHKOI MiSITPHOCTI BIATIOBIAHO IO MPUHIHAIIIB 6€3-
MIEPEPBHOCTI TiSITLHOCTI.

2.4. 3BiTHHIi nepioa ¢ginaHCcoBOI 3BiTHOCTI
3BITHUM TIEpiozIoM, 3a KU (GOpMy€eThCs (hiHAHCOBA 3BITHICTH, BBaKA€ThCs epion 3 01 ciums mo 31
oepesnst 2023 poky.

2.5. PilieHHs npo 3aTBepIsKeHHs (PIHAHCOBOI 3BiTHOCTI

®inancoBa 3BiTHICTE DoHmy 3arBepmxeHa kepiBHUITBoM KYA 26 xBitHa 2023 poky. Hi Bu-
koHaBumii opran KYA, Hi iHIIi 0coOu He MalOTh NpaBa BHOCUTH 3MiHH JI0 1€l (JiHaHCOBOT 3BITHOCTI Mmicis 11
3aTBEPIKCHHSL.

2.6. 3acTocyBaHHSI HOBUX 200 3MiHEHUX CTAHAAPTIB Ta iHTepHpeTaii.

IHpopmauia BnanB 3MiH A0 MC®3, npuiiHATi cTaHoM Ha 31.03.2023p., epeKTMBHA AaTa AIKMX HE HacTana

3acTocyBaHHSA
iHAHCOBIH
MC®3 Ta y dinanco
. EdexruBna | JlocTpoxose 3BITHOCTI 3a Brnus
MPaBKH 710 OCHOBHI BUMOTH .
X Jara 3aCTOCYBAaHHS | MEpIOJ, 110 | MOMPaBOK
3aKIHYUBCS
31.03.2023 p.

MC®3 (IAS) | HHonmpaBku 1o MC®3 (IAS) 1 «Iloganus 01 ciunas Jo3Boneno | He 3actocoBye- | IIpaBku
1 «ITonanust | ¢pinancoBoi 3BiTHOCTI» B acTuHi kinacudika- | 2024 poky ThCA HE MaJId
¢inancoBoi | 1ii 3000B'13aHb, BUMyIeHi B ciyni 2020 Ta 3a- BILIUBY
3BITHOCTI» | CTOCOBHI IS 3BITHHX TIE€PiOAiB, IO MIOYHHATO-

Tbes He panime 1 cigast 2024 poky.

JlaHi OMpaBKy MOSICHIOIOTH, 110 3000B'sI3aHHS
KIIaCH(]iKYIOThCS K KOPOTKOCTPOKOBI Ta JIOB-
TOCTPOKOBI 3aJIEKHO BiJ 0OCTaBHH, SIKi
icHyI0Tb Ha aary. Ha knacudikarniro He
BIUIMBAIOThH OUiKyBaHHS KOMITaHIi YM TOMi{
TICIIS 3BITHOI AaTH (HAIPHKIIAL, OTPUMAaHHSI
BiIMOBH Y{ TIOPYIICHHS YTOZIH).

[TonpaBka TakoX MOSICHIOE, III0 MAETHCSI Ha
yBazi MC®3 (IAS) 1 «ITopanus pinancoBoi
3BITHOCTI», KOJTM HIAETHCS PO «BPETYIIIOBaH-
H» 3000B's13aHHS.

MCBO 1 Bumarae BiJ KoMnaHiit kmacugiky-
BaT 3000B's13aHHS SK JOBrOCTPOKOBE JIMIIIE B
TOMY pasi, KO KOMIIaHisi Ma€ IpaBo Biji-
CTPOYUTH MOTaNIeHHs 3000B's13aHHS X04a OU Ha
12 micsiB micis 3BiTHOT gaTd. OgHaK , MOXK-
JUBICTh BUKOPHUCTATH JIaHI YMOBH 3aJIeKaTuMe
BiJl BUKOHAHHSI KOMITaHI€l0 KOBEHAHT MiCIs
3BiTHOI aru. 11{00 ycyHyTH BIJIMB KOBEHaHT
Ha Kiacudikariro 3000B's13aHb, KOMITaHi1 Oy-
IyTh PO3KPHUBATH OKPEMO y 3BiTi po
(hiHaHCOBUI1 CTaH TOBrOCTPOKOBI 3000B'I3aHHS
Ha SIKi HOIIMPIOIOTHCS] KOBEHAHTH Ta PO3KPH-
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MC®3 ta
MIPaBKH J10
HHX

OCHOBHI BUMOTH

EdextuBna
Jara

JocTtpoxkose
3aCTOCYBaHHSA

3acTrocyBaHHSA

y inancoBiit
3BITHOCTI 3a
nepion, 1o
3aKIHYMBCS

31.03.2023 p.

Briaus
MOIPaBOK

Bary iH(OPMAIIIO PO KOBEHAHTH Y MPUMITKaxX
JI0 CBOET (hiHAHCOBOI 3BITHOCTI.

MC®3 16
"OpeH,Z[a"

Ionpasku 1o MC®3 16 "Openna" mono
MOJAITBIIOTO OOJIIKY omepartii mpoxaxy 3i
3BOPOTHOIO OPEHJIOIO.

MC®3 (IFRS) 16 micmumob eumozu ujo00 oomni-
KY Bp0o0asicy 3 noOaibuo 360POMHOI0
opeHOor Ha damy 30ilcHents onepayii. OOHaK
6 cmaHnoapmi 00 Yb0o2o Yacy He OY10 GUHAYE-
HO, AK OYiHIO8amMU MAKi onepayii Ha HACMYNHI
36imui damu. Ilouamox 0beosopenns yici npo-
onemu 6ys we y bepesni 2020 poxy i na cvo-
200HI € ocmamoyHe il GUPIULeHHS.

22 gepecns 2022 poxy Paoa MCEO sunycmuna
nonpasxu 00 MC®3 16 "Openoa”. L]i
RONPAsKu 00NOEHIOIOMb BUMO2U OiI0H020
cmanoapmy ujooo ocoonusocmeti 00Ky
npooasicy 3i 360pomHoI0 opeHoow. 36opomua
openoa, K 8i00M0, — ye onepayis, 3a AKoW
KOMRAMis npo0ae akmue i openoye yeti camuil
aKmug y H08020 IACHUKA HA NEGHUI Nepioo
uacy.

Ionpasxkamu MC®3 16 "Openna"
JonoBHeHUt HoBUM naparpadom 100(a), sikuit
BHUMarae, o0 mpoaBelb-opeHIap OlliHIOBaB
aKTHB y ()OpMi IpaBa KOPUCTYBAHHs, LII0 BUHU-
Kae B pe3yJIbTaTi OMepariii 3 mMpogaxy 3i 3BOpo-
THOIO TTOJIAJIBIIIOI0 OPEHAOI0, 32 YACTKOIO
nornepeaHbpo1 OaaHcoBOT BApTOCTI aKTUBY, KA
BIZITHOCHUTBCS JI0 ITpaBa KOPUCTYBAHHS, 1110
3aJIMIIAETHCS Y TIPOIaBIsI-OpeHIaps. Biamosia-
HO, B OIepariii mpogaxy 3 MOJalIbIIO0 3BOPOT-
HOIO OPEH/IOI0 NMPOAABElb-OPEHAAp BU3HAE Ti-
JIBKH CyMy OyIb-sKOoro IpHOYTKY abo 30UTKY,
110 BIJHOCHUTHCS 0 MPAaB, IEPEAAHNUX MTOKY-
MIF0-0peHI0AaBI0. [IepBicHA OIliHKa
3000B’s13aHHS 3 OPEH/IH, 1110 BUHHUKAE B pe-
3yJbTaTi ONeparii Mpogaxy 3 MoJaabIIO0
OPEH/IO0, € HACIIIIKOM TOT0, SIK IPOJIaBELlb-
OpeH/Iap OIIiHIOE aKTHB y (hopMi MpaBa KOpH-
CTyBaHHS Ta MPUOYTOK a00 30MTOK, BUSHAHUHA
HAa JIaTy OTeparii.

st posyminns HopM naparpady 100(a) Paga
MCBO Ttaxox JOMOBHUIA CTAaHAAPT
ITFOCTPaTUBHUMH TIPUKIIAaMH, SIKi JeTai-
3yIOTh HOBI BUMOTH, 4 TAKOX BHECIA JESKI
YTOYHIOIOUi TIONPABKH 10 1CHYIOUUX IPHUKJIIAIIB
JUISL 1X Y3TOJPKEHOCTI 3 HOBUMH BUMOTaMH.
EdekruBna nara 3actocyBaHHS OMPABOK —
JUIsl pIYHUX 3BITHUX EPIOJiB, IO MOYHHAO-
Thes 1 ciuns 2024 poky abo michs mi€el 1aru,
IIPY IIBOMY JIOITYCKAETHCS JOCTPOKOBE 3a-
crocyBaHHs1. [IponaBenb-openaap Mae 3a-
CTOCOBYBATH Ili IONIPABKH PETPOCIEKTHBHO
BignosigHo 10 MCBO 8 no omepartiit 3 mpoxa-
JKY Ta 3BOPOTHOI OPEHM, YKIAACHHUX MICIIs
JIaTH MEpIIOTO 3aCTOCYBAHHSI.

1 ciuns
2024 poky

Jlo3BoneHo

HE 3aCTOCOBYE€-
ThCA

IIpaBku
HE MaJld
BIUIMBY
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Brme 3acTocyBaHHS IIUX CTaHAApTiB Ha (JiHAHCOBY 3BITHICTH 32 MalilOyTHI NEPioAN B TaHHUM Yac
OIHIOIOTHCS KEPIBHUIITBOM. TOBapUCTBO OUIKY€E, IO BIIMB TAKMX 3MiH Ha (DiHAHCOBY 3BITHICTH Oy/e
HECYTTEBUM.

3. IOJIOYKEHHSI OBJIIKOBOI NOJIITUKH

3.1. OcHoBa (200 OCHOBH) OLIiIHKH, 32CTOCOBAHA NPH CKJIaJaHHI GiHaHCOBOI 3BITHOCTI

s ¢inancoBa 3BITHICTH ITiATOTOBJICHA HA OCHOBI OIIHKH 3a CIIPABEIJIMBOIO BapTICTIO, 3 BUKOPHCTA-
HHSIM METO/IB OLiHKH (DiHAHCOBHMX iHCTPYMEHTIB, f03BosieHNX MC®3 13 «OuiHku 3a cripaBeAIHBOIO BapTi-
cTro». Taki METOAM OLIHKH BKJIIOYAIOTh BUKOPUCTAHHS OipKOBHX KOTHPYBaHb a00 JaHUX MPO MOTOYHY PH-
HKOBY BapTiCTh IHIIIOTO aHAJIOTIYHOTO 3a XapaKTEpOM iHCTPYMEHTY, aHall3 JUCKOHTOBAHUX TPOIIOBUX IIO-
TOKiB ab0 I1HOI Mopedi BU3HAYEHHsS cHpaBeminBoi BapTocTi. llepembauyBaHa crhpaBeasnBa BapTiCTh
(iHaHCOBHX aKTHBIB i 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTaHHAM HasBHOI iH(opMmauii mpo puHOK 1 Bif -
MOBIIHUX METO[IB OIIHKH. A TakKoX, Jieski (DiHAHCOBI aKTHBH Ta 3000B’S3aHHS OIIHIOKTHCSA 32 aMOPTH-
30BaHOI0 COOIBAPTICTIO.

3.2. 3araJbHi 0JI0KeHHS 010 00/1iKOBUX MOJITHK

3.2.1. OcHoBa ¢popmMyBaHHA 00JIIKOBHX HOJITHK

OO0nikoBa MOMITHKA Ha MiANPHEMCTBI PEITaMEHTY€EThCS 3aKOHOAABCTBOM YKpainu Ta Hakazom mpo
o0ikoBy nomituky GoHmy.

OOJTiKOBI TOJITHKHA - KOHKPETHI NMPHWHIIMIIA, OCHOBH, JOMOBIICHOCTI, NMpaBHja Ta IpPaKTHKa, 3a-
CTOCOBaHi Cy0'eKTOM TOCTIOfapIOBaHHS MIPH CKIIATaHHI Ta MoAaHHI (iHaHCOBOI 3BiTHOCTI. MC®3 HaBOIUTH
00JIiKOBI MOJITHKH, $Ki, 32 BUcHOBKOM PMCBO, nmatoTh 3Mory ckiactd Taky (iHaHCOBY 3BITHICTb, sIKa
MICTUTHUME JIOpEYHY Ta JOCTOBIpHY iH(OpMAaLio Mpo omepauii, iHmi moxii Ta yMOBH, O SKHX BOHHU 3a-
CTOCOBYIOThCS. Taki MONITHKH HE CITiJl 3aCTOCOBYBATH, SIKIIIO BIUTHB iX 3aCTOCYBAaHHS € HECYTTEBUM.

O6nikoBa momituka ToBapucTBa po3poOieHa Ta 3aTBepaKeHa KepiBHULITBOM ToBapHcTBa BiAIMOBIA-
Ho 10 BuMor MCBO 8 «O0mikoBl HOMITHKHY, 3MIHA B OOJIKOBUX OIIIHKAX Ta HMOMHIKH» Ta IHINMX YMHHHAX
MC®3.

3.2.2. Inpopmanis npo 3MiHN B 00/1iKOBHX MOJITHKAX

VY (inaHCOBIH 3BITHOCTI 3a 3BITHUH nepiof, 1o 3akiHuuBcs 31 6epesns 2023 poxy donn
JOTPUMYBABCS OOIKOBUX TMOJITHUK 1 METOJIB OOUMCIEHHs 3aTBepkeHuX Hakazom mpo 06mikoBy
noxituky Ne 6/H Big 04.01.2021p.

3.2.3. 3micT npomixKHOro ¢iHaHCOBOro 3BiTY

Cknan npomixkHoi ¢inancoBoi 3BiTHOCTI Biamosigae Bumoram MCBO 34 «IlpomixkHa ¢inancosa
3BITHICTBY.

3rinao 3 Bm3HaueHHSIM MCBO 1 moBHHMIA KOMITIEKT (PiHAHCOBOI 3BITHOCTI Ma€ MICTUTH Taki
CKJIAJIOBI:

3BIT Ipo (hiHAHCOBWH CTaH Ha KiHelb Mepiony;

3BIT IIPO CYKYIIHI JIOXOIU 32 NIePioz;

3BIT IIPO 3MiHH y BJIACHOMY KamiTaJi 3a mepiof;

3BIT IIPO PyX TPOIIOBHX KOIITIB 32 MEPiOJ;

MPUMITKH, SIKi MICTSATh CTHUCIWH BHKIAJ CYTTEBHX OOJIKOBHX MOJITHK Ta IHIIY IOSCHIOBAJIBHY
iHpOopMaIiro.

Bci ¢inancoBi 3BiTH MPOMIXHOTO ()iHAHCOBOTO 3BIiTY MONAIOTHCS 3 OHAKOBOIO 3HAYMMICTIO.

OCKUIBKH JTO3BOJICHO BHKOPHUCTOBYBATH iHII Ha3BU IS 3BITiB, HUK Ti, IO BHKOPHCTOBYIOTHCS Y
MCBO 1, nepenik Ta Ha3Bu GopM ¢iHaHCOBOI 3BITHOCTI DOHIY BiMMOBITAIOTH BUMOTAM, BCTAHOBICHUM
HII(C)BO 1 «3aranphi BUMOTH A0 (hiHAHCOBOI 3BITHOCTI».

3.2.4. Metoau nonanHs indgopmauii y pinancoBux 3Bitax
3rigao HITI(C)BO 1 3BiT mpo cykymHui A0xia nependadac MOAaHHS BUTPAT, BUBHAHHUX Y TPHOYTKY
abo 30uTKy, 32 Kiacudikalliero, ocHOBaHOI Ha Metomi "¢yHkmii BuTpat" abo "cobiBapTocTi peamizamii”,
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3TiIHO 3 IKMM BUTpaTu KIacU(iKyIOTh BiAMOBIAHO A0 1X QYHKIIH K YaCTUHHU COOIBAPTOCTI UM, HAIIPHUKIIAL,
BHTpAT Ha 30yT a00 afMiHICTpaTHBHY HisIIBHICTD.

[IpencraBneHHs TPOIIOBUX MTOTOKIB BiJl ONEPAIiHHOI TiSIIFHOCTI Y 3BiTi PO pyX TPOIIOBUX KOIITIB
3IIMCHIOETHCS 13 3aCTOCYBaHHSAM MPSMOTO METOLY, 3TiAHO 3 SKHM PO3KPUBAEThHCA iH(OpMalis MPo OCHOBHI
KJIacH HaJXOMKCHb IPOIIOBHX KOLITIB YM BUIUIAT TPOLIOBUX KOIUTIB. [HQoOpMalist mpo OCHOBHI BUIH TPO-
IIOBHX HAJXOIKEHb Ta IPOIIOBUX BUILIAT POPMYETHCA Ha ITiJICTaBl OOJIKOBHX 3amuciB ToBapucTBa.

3.3. O0nikoBi MOTITHKH 11010 GiHAHCOBMX iHCTPYMEHTIB

3.3.1. BuzHanHs Ta oniHka (piHAHCOBMX IHCTPYMEHTIB

@diHaHCOBUI IHCTPYMEHT - 1ie¢ Oy[b-SKHH KOHTPAKT, SIKUA MPUBOAMTH 10 (HiHAHCOBOTO aKTHBY B
OJTHOTO TIATIPHEMCTBA 1 piHAHCOBOTO 3000B's13aHHS 200 IHCTPYMEHTA KaIliTaly iHIIOTO ITiIPUEMCTBA.

ToBapucTBo Bru3Hae (hiHaHCOBUI aKTUB ab0 (hiHaHCOBE 3000B's13aHHA y OajaHCi, KOJIH 1 TUTBKA KOITH
BOHO CTa€ CTOPOHOIO KOHTPAKTHUX TOJIOKEHB 100 (IHAHCOBOTO 1HCTPYMEHTA.

ToBapucTBO BU3HAE TaKi KaTeropii ()iHAaHCOBHX aKTHBIB:

(hiHAaHCOBI aKTHWBH, IO OITIHIOIOTHCS 3a CIIPABEUTMBOIO BAPTICTIO, 3 BIIOOPAKEHHSIM pE3yIbTaTy
MIEPEOIIiHKH Y TPUOYTKY abo 30UTKY;

(hiHaHCOBI aKTHBH, 10 OLIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO.

ToBapucTBO BU3HA€E TaKi KaTeropii (iHaHCOBHUX 3000B'I13aHb:

(iHaHCOBI 3000B's13aHH, OLIIHEHI 32 AMOPTU30BAHOIO COOIBAPTICTIO;

(iHaHCOBI 3000B'sI3aHHS, OLIHEHI 3a CIIPABEJIMBOIO BAaPTICTIO, 3 BIJOOPAKEHHSIM PE3yJIbTaTy mepe-
OIIIHKH y TpUOYTKY a00 30UTKY.

3riqzao MCBO 32 CrpaBeminBa BapTicTh — 1€ CyMa, 3a SIKOI0 MOKHA OOMIHSITH aKTHB a00 MOTACUTH
3000B’s13aHH B OTepallii Mi>k 0013HAHUMH, 3alliKaBJICHUMH CTOPOHAMH Ha 3BUYAHHUX YMOBAaX.

CripaBeanyBa BapTicTh (iHAHCOBOTO iIHCTPYMEHTY MOKe OyTH TOCTOBIpHO BH3HAYEHA, KOJIH:

OmyOJIiKOBaHa IiHa Ha BIIKPUTOMY PHHKY;

OOproBUil IHCTPYMEHT Ma€ PEUTHHT, TPUCBOEHUN HE3IC)KHUM PEUTHHTOBUM areéHTCTBOM;

iCHY€ MPHUIHATHA MOJENb OLIHKH, IPUYOMY BUXIJHI JaHi Li€l MOAENi HAAXOIATh 3 aKTHBHUX PH-
HKIB;

iCHye 3arajJbHONpPUHHATA METOAWKa (HANpHUKIAJ, CIiBBIIHOUICHHS IIHM Ta NpUOyTKy abo mauc-
KOHTOBAaHI I'POIIIOBI IIOTOKH).

Haiikpamuii noka3 cripaBeananBoi BapTocTi (piHAHCOBOIO iIHCTPYMEHTa MPH NEPBICHOMY BU3HAHHI -
1le IiHa oreparlii (TOOTO cCrpaBeJIiBa BapTiCTh HAIaHOT YM OTPUMaHOI KOMIIEHCAIIIT).

Skmo puHOK asi iHAHCOBOTO iHCTPYMEHTa HE € aKTUBHHMM, BH3HA4YaTH Ty BapTiCThb, sika Oyne
HaAMOUIBII JOCTOBIPHOIO [T KOHKPETHOTO (PIHAHCOBOTO 1HCTPYMEHTA Ha MiJCTaBi OOTPYHTOBAaHMX IPHITY -
LIEHb MiJIPHUEMCTBA.

3a oObMexxeHnX 00CTaBUH HAOIIKEHOK OIHKOIO CIIPaBETMBOI BAPTOCTI MOXke OyTH coOiBapTiCTh.
Lle Moxxe OyTH TOmi, KOJIM HasiBHOI OCTaHHBOI iHQoOpMalii HEZOCTATHBO, 100 BU3HAYUTH CIPABEIIUBY
BapTICTh, 200 KOJM iCHY€ LIMPOKUHN Jiama3oH MOXKIMBHX OLIIHOK CIPaBeAMBOI BapTOCTi, a COOIBAPTICTD €
HaWKpaIioro IMiHOK CIPaBEIJINBOI BAPTOCTI y MIHOMY JTialla30Hi.

Bigmosimno mo MC®3 7 «®iHaHCOBI IHCTPYMEHTH: PO3KpHUTTA iHpopmamii» 1. 29 Po3kputts
CHpaBeJIMBOi BApTOCTI HE BUMAra€ThCs:

a) KoJIM OajaHcoBa BapTiCTh € OOIPYHTOBAaHUM NPUOIM3HUM 3HAUECHHSIM CIIPaBeJIMBOI BAPTOCTi, Ha-
MpuKIaf, A GiHAHCOBUX IHCTPYMEHTIB, TAKHX SIK KOPOTKOCTPOKOBA TOPTOBENbHA A€0ITOPChKA Ta KPEIH -
TOpCHbKa 3a00pTOBaHICTD;

B) IS KOHTPAaKTy, IO MICTUTh YMOBY IHCKpemiiHOI yd4acTi (sx omucaHo B MC®3 4), sxmio
CHpaBeUIMBY BapTiCTh TaKOi yMOBH HE MOXHA OLIHUTHU JOCTOBIPHO.

3rizno MCBO 39 Amoptu3oBana cobiBapTicTh (piHaHCOBOTO akTHBY a00 (piHaHCOBOTO 3000B’s13aH-
HS — 1Ie cyMa, 3a KOO0 (PiHAHCOBUIl aKTHB Y 3000B’s13aHHS OL[IHIOETHCS TPU NEPBICHOMY BU3HAHHI, MiHYC
BHIUIATH OCHOBHOI CyMH, IUTIOC (200 MIHYyC) HaKONMU4YEHa aMOpTH3allisi OyIb-sKOi PI3HUIN MIX IIi€0
MIEPBICHOIO CYMOIO Ta CyMOIO TIOTAIICHHSI 13 3aCTOCYBaHHAM METOAY €(EKTUBHOTO BiJICOTKA Ta MiHYC OyIIb-
sKe 3MEHILIEeHHs (MPSAMO YX Yepe3 3aCTOCYBaHHS PaxyHKY pPe3epBiB) yHACTIIOK 3MEHIIEHHS KOPUCHOCTI abo
HEMOKJIMBOCTI OTPUMAaHHS.

MeTtoj epeKTUBHOTO BiJICOTKA — II€ METOJ] OOUMCIICHHS aMOPTH30BaHOI cOOiBapTOCTI PiHAHCOBOTO
aKTHBY a00 (iHaHCOBOTO 3000B’s13aHHA (ab0 Tpynu QiHAHCOBUX aKTHBiB 4M (piHAHCOBMX 3000B’s3aHb) Ta
PO3MOALTY JOXOMy UM BUTpAT BiJ BiJICOTKIB Ha BignoBimHuil mepion. EdexkrtuBHa craBka BifcoTKa — 1€
CTaBKa, KA TOYHO JTMCKOHTYE TOMEPEIHBO OliHEeHI MaiiOyTHI TuIaTexi a00 HAJIXOMKEHHS TPOIIOBUX KOIITIB

6
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MPOTATOM O4YiKyBaHOTO CTPOKY Aii (hPiHAHCOBOTO iHCTPYMEHTa Ta, SIKIIO JOLUIBHO, MPOTATOM KOPOTIIOTO
Mepiomy 10 YMCcTol OaTaHCOBOi BapTOCTI (PiHAHCOBOTO aKTHBY Y (hiHAHCOBOTO 3000B’sI3aHHS.

Butparu Ha omepariifo, SKi PsSMO BiTHOCITHCS 0 MPUAOAHHS (DIHAHCOBOTO AKTHBY, HE BKIIFOYAIO-
THCS A0 1X BapTOCTI MPH MEPBiCHIN OLiHII A7 (iHAHCOBUX aKTUBIB, SIKi KIACH(IKYIOTBCA SIK TaKi, 10 O -
HIOIOTBCS 32 CIIPABEAIIMBOIO BAPTICTIO, @ BU3HAIOTHCS Y CKIali NpuOyTKy abo 30UTKy.

Busnavaroun, uu JOPIBHIOE CIIpaBeJIMBa BapTiCTh MPH MEepBICHOMY BH3HAHHI I[iHI oneparii, moTpi-
OHO OpaTH 0 yBarw YMHHHUKH, XapaKTepHi 1 i€l omeparii Ta 1uis aktuBy (naparpad b 4 MC®3 13). Ha-
NpUKJIan, LiHa omepamnii MoXe HE NPEeICTAaBISTH CIPaBEIJIMBY BapTIiCThb aKTHBY YW 3000B’S3aHHA HPHU
MEPBICHOMY BU3HAHHI, SKIIO € Oy/Ib-siKa 3 TAKUX YMOB (32 HassBHOCTI):

a) 11e omepallis MiX IMOB’sI3aHUMH CTOPOHAMH, X04a I[iHa B Omepallii 3 MOB’I3aHOK CTOPOHOIO MOXKE
OyTH BUKOpHCTaHA K BXiJ(HI JaHi JJIsl OI[IHKU CHPaBEIJIUBOI BAPTOCTI, SKIIO € CBIUYEHHS TOTO, IO Orepa-
1ist Oyna 37ificCHeHa Ha pUHKOBHUX YMOBAX;

0) omepariist BigOyBa€eThCs i TUCKOM, a00 MPOAABENb BUMYIIICHUH MPUIHATH WiHYy B orneparii. Ha-
MPUKJIa], i€ MOXKe OyTH Y BUIAKY, KOJIH MIpoJiaBenb 3a3Hae (JiHAaHCOBHX TPYIHOILIB;

B) OIMHUIIA OOMNIKY, IPE/ICTABIICHA LIHOK OMepallii, BIPi3HIETHCS Bl OAMHUII OONIKY IJIs aKTHBY
a00 3000B's13aHHSI, OIIHEHOTO 3a CIIPaBEJINBOIO BapTicTio. Hampukiaz, me Moxe OyTH Y BUIAAKY, SKIIIO ITi -
Ha orepallii BKIF0Ya€e BUTPATH Ha OMEpalliio;

T') PUHOK, Ha SIKOMY BiZIOyBa€ThCsI Omepalisi, BiIpi3HI€THCS BiJ OCHOBHOTO PHHKY (UM HAHCTIPUSATIN -
BILIIOTO PUHKY).

3.3.2. ®inaHCOBi AKTHBH, 110 OUIiHIOIOTHCA 32 CNPaBEAJTHUBOI0 BapTicTIO, 3 Bil0OpaskeHHAM
pe3yJibTaTy nepeouiHKu y NnpuOyTKy 200 30MTKY

Jlo ¢iHaHCOBMX aKTHBIiB, IO OIIHIOIOTHCSA 32 CIIPABEMJIMNBOIO BAPTICTIO, 3 BiMOOpaKeHHSIM pe-
3yJbTaTy MEPEOLiHKH y TPUOYTKY a00 30UTKY, BIIHOCATHCS aKilii, mai (4acTKH) rOCIOIapChbKIX TOBAPUCTB
Ta iHIII LiHHI IanepH, sSKi yTPUMYIOTHCS Ha MiAIPUEMCTBI ISl IPOAAXKY.

[Ticns mepBicHOTO BU3HAHHS TOBapHCTBO OIIHIOE X 3a CIIPABEIIINBOIO BAPTICTIO.

CrpaBemrBa BapTiCTh akIliid, IKi BHECEHI 10 Oip>KOBOTO CIHCKY, OITIHIOETHCS 3a OipyKOBUM KypCOM
oprasizaropa TOPTiBIi.

Sxmo akuii MaroTh 00Ir OUIBII SIK HA OXHOMY OpraHi3aTopi TOPTiBIi, MPH PO3PaxyHKY BapTOCTi
aKTHBIB TakKi IHCTPYMEHTH OI[IHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PWHKY JJIsl I[bOTO aKTUBY a0o0, 3a BiCyT-
HOCTI OCHOBHOTO PHHKY, Ha HAaHCIPUATIMBIIIOMY PHHKY JJISl HHOTO. 3a BIJICyTHOCTI CBiTYeHb Ha KOPHCTH
MPOTUIIEKHOTO, PUHOK, HA SIKOMY TOBapHUCTBO 3a3BHYail 3I1MCHIOE OIEpalilo NpOJaKy aKTUBY, NPHIMAE-
THCSI 38 OCHOBHHMI pUHOK a00, 32 BiICYyTHOCTI OCHOBHOTO PUHKY, 32 HAMCHIPUATIMBILINN PUHOK.

IIpu oriHIi crpaBeIMBOI BapTOCTI AKTHUBIB 3aCTOCOBYIOTHCS METOIU OLIIHKM BapTOCTi, sKi BiJ-
MOBI/Ial0Th OOCTaBUHAM Ta JIJISl SIKUX € JIOCTaTHHO JIaHMX, 100 OILIHUTHU CIPAaBEIJIMBY BAapTICTh, MAKCH -
MI3yIOUM BHUKOPHCTAHHS JOPEYHHUX BIJKPUTHX JaHUX Ta MIHIMI3yIOUM BHUKOPHCTAaHHS 3aKPUTHX BXIiIHUX
JaHUX.

OmniHka aKkmiif, 1o BXOJATH A0 CKIaxy akTuBiB ToBapucTBa Ta nepeOyBaloTh y Oip»KOBOMY CIIUCKY
opraHizaropa TOPTiBiIi 1 IpX LbOMY HE MalOTh BH3HAUEHOTO OipKOBOTO KypCy Ha JaTy OLIHKH, 3IIHCHIOE-
ThCS 32 OCTaHHBOIO 0AJTAHCOBOIO BapTICTIO.

Jns OIiHKYM aKImii, Mo BXOIATH M0 CKJaxy akThBiB ToBapuCTBa Ta He mepeOyBaioTh y OipKOBOMY
CIIUCKY OpraHi3aropa TOpTiBIli, Ta MaiB (YaCTOK) TOCIIONAPCHKUX TOBAPUCTB 3a 0OMEKEHUX OOCTABHH Ha-
OMKEHOIO OILIIHKOIO CHpaBeIUIMBOi BapTocTi MO)ke OyTH cobiBapTicTs. Lle Moxke OyTu TOmi, KOJIM HasIBHOT
OCTaHHBOI iH(oOpMalii HeAOCTAaTHHO, MO0 BU3HAYMTH CIPABEAJINBY BapTiCTh, a00 KOJHU ICHY€ IIMPOKUN
Jliara3oH MOXKJIMBUX OI[IHOK CHPaBEIJIMBOI BApPTOCTI, a COOIBAPTICTh € HAMKPAIIOI OLIHKOK CHpPaBEIIUBOL
BapTOCTIi y IIbOMY Jiara3oHi.

SIKmo € mixcTaBW BBaXKaTH, MO0 OalaHCOBA BapTICTh CYTTEBO BiNPI3HSAETHCA Bifl CIPaBEIIUBOI,
ToBapuCTBO BU3HAYAE CIPABEJIMBY BapTICTh 3a JOMOMOTOI) IHIIUX METOJIB OIIHKH. BiIXuieHHS MOXYTh
OyTH 3yMOBJICHI 3HAYHUMH 3MiHaMH y (iHAaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMHU KOH IOHKTYPH PHHKIB,
Ha SIKUX EMITeHT 3iHCHIOE CBOIO MisTIbHICTD, @ TAKOXK 3MiHAMH y KOH FOHKTYpi (DOHIOBOTO PUHKY.

CrpaBemrBa BapTiCTh akIliif, 00ir SKUX 3yMMUHEHO, Y TOMY YHCHI I[IHHUX TamepiB eMIiTeHTIB, SAKi
BKJTtoueHi 1o CMCKy €MIiTEHTIB, 110 MAlOTh O3HAKH (iKTHBHOCTI, BU3HAYAETHCA 13 YpaxyBaHHIM HasBHOCTI
CTPOKIB BiTHOBJIEHHs 00Ir'y TaKMX LIHHUX MamnepiB, HASIBHOCTI (iHAHCOBOT 3BITHOCTI TAKUX E€MITEHTIB, pe-
3yIBTATIB 1X TiSIFHOCTI, O4iKYBaHHS HAIXOMKEHHSI MalOyTHIX EKOHOMIYHHX BHTI]I.

Ineecmuyii' 6 acoyitiosani nionpuemcmaea

OO6nik iHBeCTHUIIIH B acoIliifioBaHi miAnmpueMcTBa 3aiACHIOETBCs 3rigqHO 3 MCBO 28 «lHBecTumii B
acolifioBaHi Ta criIpHI mianpueMcTBay (naii - MCBO 28).
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AcoriiioBane TiANPUEMCTBO — I€ CYO €KT TOCIONAPIOBAaHHSA, HA SIKUM IHBECTOp Ma€ CyTTEBHI
BIUIUB.

CyTTeBUH BIUIMB — 11¢ TTOBHOBKEHHS OpaTH ydacTh y NMPUHHATTI pimeHs 3 (piHAHCOBOI Ta orepa-
UiitHOT MONiTHKH 00’ €KTa IHBECTYBaHHS, ajie He KOHTPOJIb UM CMIJIbHUN KOHTPOJb TaKHUX MOJITHK.

Sxmo cy0’eKT rocropaproBaHHS BOJIOMIE MPSAMO ab0 OMOCEPEIKOBaHO (4Yepe3 JOdipHi MigmpHe-
McTBa) 20 BifcoTkamu abo OUIBIIOI0 KiNBKICTIO BIZICOTKIB MPaB roJIocy B 00’ €KTi iHBECTYBaHHS, TO TIPHITY -
CKa€ETKCS, MO CYO’€KT TOCTIOAPIOBAHHS Ma€ CYTTEBUH BIUIMB, IOKH HE OyJie WiTKO JIOBEJCHO MPOTHIICIKHE.
HaBnaku, Ko cy0’€KT rocrnofaproBaHHs Bojoie (MpsiMo abo ONMOCepeaKOBaHO Yepe3 MOYipHI Hiampue-
McTBa) MeHIe Hixk 20 BiJICOTKaMH TpaB Troiocy B 00 €KTi iHBECTYBaHHS, TO MPUITYCKAETHCS, MO el
Cy0’€KT TOCIMOAAPIOBAHHS HE Ma€ CYTTEBOTO BIUIMBY, TOKM HAasSBHICTh TaKOTO BIUIMBY HE Oyle YiTKO
JIOBeJicHa. SIKIO 1HIIUI iHBECTOP Ma€ CyTTEBE BOJIOAIHHS abO BOJIOIE€ YACTKOK OLIBIIOCTI, TO I HE
000B’S13KOBO € TEPELIKOI00 IS Cy0’€KTa rOCIOAAPIOBAHHS MaTH CYTTEBUII BILJIMB.

Cy0'ekT TOCHOAApIOBaHHS, SKWH YHHUTH CYTTEBUI BIUIMB HAa OO0 €KT iHBECTYBaHHS Mae OOi-
KOBYBaTH CBOIO iHBECTHUIIIIO B acOLiliOBaHE MiJIPHUEMCTBO 3aCTOCOBYIOUM METOJ y4YacTi B KamiTaili 3TiJIHO
MCBO 28.

Iett CrarmapT 3aCTOCOBYEThCS B OOJIIKY 1HBECTHINM B acollifoBaHi mignpueMctsa. [Ipore BiH He 3a-
CTOCOBYETHCSI IO IHBECTHIIiH B aCOIIOBaHI MiIPUEMCTBA, yTPUMYBaHUX:

a) OpraizalisiMi 3 BeHUYpHUM KalliTaJoM, a00

0) B3aemMHMMHU (poHIAMHM, TpacTamMH Ta MONIOHUMH CyO'€KTaMH TOCHOZAPIOBAaHHS, Y TOMY YHCIi
CTPaxoBUMHU (POHIAAMH, YU AISUIbHICTH MOB'A3aHA 3 IHBECTHIIISIMH,

IO OIIHIOIOTHCS 32 CIIPABEMIMBOIO BapTICTIO 3 BiOOpaKEHHSM Pe3yJbTarTy MEPEoLiHKU y MPUOyTKY
abo 30uTKy BimmoBimHo A0 MC®3 9 "O®iHancoBi iHcTpymeHTH". Cy0'eKT roCroaprOBaHHS OIIHIOE TaKi
IHBECTHIII] 3a CITPaBENIMBOIO BaPTICTIO 3 BiIOOpaKEHHSAM PE3yabTaTy MEPEOIliHKH K MPHOYTKY ab0 30UTKY
BinoBigHO 10 MC®3 9. Cy0'exT rocnofaproBaHHs, IKUH YTPUMYE TaKy iIHBECTHIIII0, PO3KpUBaE iHdopMa-
1Iit0 3TiZIHO 3 BUMOramu naparpada 37x).

3.3.3. ®dinaHCOBi AKTHBH, 0 OWiHIOITHCSI 32 AMOPTH30BAHOIO COOIBAPTICTIO

Jo ¢diHaHCOBHX aKTHBIB, IO OIIHIIOTHCS 32 aMOPTH30BAaHOIO COOIBapTiCTIO, TOBapUCTBO Bif-
HOCUTH OOmiramii Ta Bekceni, yrpuMyBaHi A0 aatu norameHHs. [licns nmepBicHoro Bu3HaHHS ToBapHCTBO
OINHIOE iX 32 aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOYH METON €(hEeKTUBHOTO BiZICOTKA, 33 BUPAaxXyBaH-
HSIM 30MTKIB BiJI 3HCLIIHCHHS, SIKII[O BOHU €.

3.3.4. 3000B's13aHHA

ITorouni 3000B’s13aHHsA — Iie 3000B’sI3aHHS, SKI BIANOBIZAIOTH ONHIN a00 MEKITLKOM 13 HIXKYE-
HaBEJICHUX O3HAK:

ToBapHCTBO CHOAIBAETHCS MOTACUTH 3000B’s13aHHA 200 3000B’A3aHHS MiAJArae MOTAIICHHIO IPOTS -
TOM JIBAaHAISATH MICSIIIB MiCTIs 3BITHOTO TEPIOy;

ToBapucTBO He Mae 0E€3yMOBHOTO TpaBa BiICTPOYMTH MHOTALICHHS 3000B’sA3aHHS MPOTITOM IIO-
HaWMEHIIIE IBAHALATH MICSIIB MMiCIs 3BITHOTO TIEPiOTy.

[ToTouni 3000B’s3aHHS BH3HAIOTHCSA 332 YMOBH BiJITOBITHOCTI BH3HAYEHHIO 1 KPUTEPisIM BH3HAHHS
3000B’s3aHb.

3000B’s13aHHST  TOAUISIIOTECS HAa MOTOYHI (CTPOK TMoOrameHHs nOporsaroM 12 wicauiB 3 Aatu
(iHaHCOBOT 3BITHOCTI) Ta AOBrOCTPOKOBI (CTpOK morameHHs Oinpiie 12 micauiB 3 naru ¢iHaHCOBOI 3BIT-
HOCTI).

[Ticns mepBiCHOTO BU3HAHHS AOBIOCTPOKOBI (DiHAHCOBI 3000B’SI3aHHS CIIiJI OLIHIOBAaTH 32 aMOPTH -
30BaHOIO0 COOIBAPTICTIO, 3aCTOCOBYIOUH METON €(DeKTHBHOTO BiJICOTKA, 32 BUpaXyBaHHSAM 30WTKIB Bij 3HEIli -
HEHHS, SIKILO BOHU €.

JIuCKOHTYBaHHS — II¢ BU3HAYCHHS ChOTO/IHIIITHBOI BAPTOCTI TPOIICH, sIKi OyIyTh OTpUMaHi B MaiiOy -
THROMY. [IpH 1bOMY HpuBeneHa (IO CHOTOAHINIHBOTO €KBiBaJeHTa) 1 MalOyTHS BapTiCTh — 1€ BapTiCTh
ofHi€T 1 Ti€T caMoi CyMH KOIITIB, OI[iHEHA B Pi3HI Mepioau yacy.

SIk110 BIUIMB Yacy Ha BapTiCTh TPOIIEH HE iCTOTHHM, TOI AVMCKOHTYBAHHS HE 3aCTOCOBYETHCA. SIK
MPaBUIIO, L€ CTOCYEThCA MOTOYHUX 3a00prOBAHOCTEH, CTPOK IOTAIICHHS SKUX HE OLIble OJHOTO POKY.
Hemae cency 3a BiaCyTHOCTI TimepiH(UIALIT TUCKOHTYBaTH KOPOTKOCTPOKOBI BEKceli abo MoTouHy nedi-
TOPCHKY 3a00PTOBaHICTh 32 TOBapH, POOOTH, ITOCIYTH, SKIO BOHU BUAAIOTHCS (BUHUKAIOTH) 1 TTOTAIAIOTHCS
B MEKaX HOPMAJILHOTO ONEPaIiiHOTO [IUKITY.

IToTouni 3000B’13aHHS OIIHIOIOTHCS Y TTOJATBIIIOMY 32 aMOPTH30BAHOIO BAPTICTIO.


https://zakon.rada.gov.ua/laws/show/929_016
https://zakon.rada.gov.ua/laws/show/929_016
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[ToTouny KpeauTopchKy 3a00proBaHiCTh 0€3 BCTAHOBJIEHOT CTAaBKH BiJICOTKa TOBapHUCTBO OILHIOE
3a CyMOIO IIEPBICHOIO PaxyHKy (hakTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBUM.
Jlns omiakM omHiel 1 Tiel camMoi CyMH KOIITIB y Pi3HI MEPiOmH 9acy 3aCTOCOBYETHCS IPOIIEHTHA
CTaBKa (CTaBKa AUCKOHTYBAaHHS).

3.3.5. 3ropranns ¢piHaHCOBMX aKTHBIB Ta 3000B's13aHb

@diHaHCOBI aKTUBM Ta 3000B'S3aHHA 3rOPTAIOTHCS, SKIIO TOBAapHUCTBO Mae IOPUAMYHE MPABO
3IIMCHIOBAaTH 3aJliK BU3HAHUX y OajlaHci CyM 1 Mae HaMip abo 3poOHTH B3aEMO3alliK, a00 pealizyBaTH aKTUB
Ta BUKOHATH 3000B'sI3aHHS OHOYAaCHO

3.3.6. I'pomoBi komTH i iX ekBiBaJIEeHTH

ExBiBaneHTH TPOIIOBHX KOINTIiB — IIe KOPOTKOCTPOKOBi, BHCOKOIIKBIJHI 1HBECTHIIii, SKi BLIBHO
KOHBEPTYIOTBCS y BiZIOMi CyMH TPOIIOBUX KOIITIB 1 SIKUM MPpUTAMaHHUHA HE3HAYHUN PU3HK 3MiHU BapTOCTI.
[HBeCTHIIISI BU3HAYAETHCS 3a3BUYAl SK €KBIBAJICHT I'POILIOBHX KOIIITIB TiJIBKU B pa3i KOPOTKOTO CTPOKY IMOTra-
LIEHHS, HAPUKJIaJ, IPOTIroM He OlIble HiXK TPU MicALi 3 1aTh NpUAGaHHS.

I'pommroBi KomTH Ta iX €KBiBaJEHTH MOXKYTh YTPUMYBATHCS, a Omeparlii 3 HUMH MPOBOJUTHCS B Ha-
IOHAJIBHIH BaJIIOTI Ta B IHO3EMHIN BaIIOTI.

IHO3eMHa BamoTa — IIe BaNIOTA iHINA, HiX (DYHKI[IOHANIbHA BajiOTa, SKa BHU3HAueHa B IM.2.3 1ux
[TpumiTok.

I'pomoBi KomTH Ta iX €KBIBaJIEHTH BW3HAIOTHCS 32 YMOBH BIJMOBITHOCTI KPHUTEPisIM BHU3HAHHSI
aKTHBaMH.

[lepBicHa Ta MomambIla OI[iHKA TPOMIOBHUX KOIITIB Ta TX €KBIBAJICHTIB 3MIHCHIOETHCS 3a CITPABEIIIH -
BOIO BapTICTIO, IKa JOPIBHIOE X HOMiHANBHINA BapTOCTI.

[epBicHa Ta mojaJibia OI[iHKa I'POIIOBHUX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BaJIIOTI 3/11HCHIO-
€ThbCsl Y QYHKIIOHANIBHIH BaoTi 32 odiniiiHnMu kKypcamu Hamionansaoro 6anky Ykpainu (HBY).

VY pasi oOMexeHHS IpaBa BUKOPUCTAHHS KOIITIB Ha MMOTOYHMX paxyHKax B y OaHKax (HampuKIam:, y
BHITAJIKy TIpu3HaueHHs HBY B 0aHKIBCHKiH yCTaHOBI TMMYAacOBOI aAMIHICTpaIlii) i aKTUBH MOXKYTh OyTH
kiacu(ikoBaHi y CKJIa/i HETIOTOYHUX aKTUBIB. Y Bunaaky npuiHsatts HBY pimenns mpo nikBigamiro 6aHki-
BCHKOi YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI TTOBEPHEHHS TPOIIOBUX KOIITIB, BU3HAHHS iX K aKTHUBY IPH -
MUHAETHCA 1 IX BapTICTh BiAOOpakaeThCs y CKiIaai 30MTKIB 3BITHOTO MIEPiONy.

3.3.7. JebiTopcbka 3a00propaHicTs

Jebitopchky 3a00proBaHiCTh BU3HABATH SIK (DIHAHCOBHI aKTUB, SIKIIO 33 HEIO OUIKYETHCS OTPUMYBaH -
HSI TPOILIOBHX KOIITiB 200 (iHaHCOBUX 1HCTPYMEHTIB. [lepBicHi OIliHKA 3A1HCHIOETHCS 32 CIPABEIIUBOIO
BapricTio. [lomanbimii 00k Ne0iTOPCHKOT 3a00PrOBaHOCTI 3MIHCHIOETHCS 32 aMOPTH30BAHOKO COOIBAPTI-
CTIO 3 BpaxyBaHHSIM HACTYIHOTIO:

JlebiTopchka 3a00pTroBaHICTh MOAUISIETHCS HA TIOTOYHY (CTPOK IMOTAIICHHS MPOTATOM 12 MICSIIiB 3 1aTh
(iHaHCOBOT 3BITHOCTI) Ta JOBrOCTPOKOBY (CTPOK MoTramieHHs Outbiie 12 MicsmiB 3 qatu GpiHaHCOBOT 3BiT-
HOCTI).

JloBrocTpokoBy ne0iTOPChKY 3a00PTOBaHICTE, BiTOOPaKaeThCS B OaaHCI TEMEPINTHHOI BAPTICTIO JHC-
KOHTOBaHWX I'POIITOBUX IMOTOKIB. BU3HAYECHHSI i€ BAPTOCTI 3aJICKUTH BiJl BULY 3a00pPTOBAaHOCTI Ta CTPOKY
11 MoraieHHs.

ITorouna Toprosa aediTOpchKa 3a00proBaHicTh BiioOpaxaeThCs 32 aMOPTH30BAHOIO COOIBapTICTIO, KA
JTOPIBHIOE 11 BApTOCTI MOTameHHs (CyMi O9iKyBaHWX KOHTPAKTHHUX TPOLIOBHX ITOTOKIB HA ATy OLIHKH). [po-
II0BI TTOTOKH, MOB’sI3aHi 3 KOPOTKOCTPOKOBOIO J1e0ITOPCHKOIO 3a00proBaHICTIO HE JUCKOHTYHOTHCS.

Jebitopchka 3a00proBaHiCTh OONIIKOBYETHCS 32 aMOPTHU30BaHOO COOIBAPTICTIO 32 BUPAXyBaHHIM PE3EPBY
TiJ] O4iKyBaHi KPEAUTHI 30UTKH.
3a HasBHOCTI CYMHIBHOI Ae0ITOPCHKOI 3a00proBaHocTi copmysaTu pesepB. CTBOPIOBATH PE3epB Mij
OYiKyBaHi KpeAWTHI 30MTKM BUXOASYH 3 IUIATOCIIPOMOXKHOCTI OKpeMHX AeOITOpiB BIJHOCHO 3arajbHOTO
po3mipy nebiTopchKOi 3a00pTOBaHOCTI.

YCTaHOBUTH CTPOK ITO30BHOI JaBHOCTI JJIsA Oe3HAMIHHOT Ae0iTOPCHKOI 3a00pTOBaHOCTI MMICIS 3aKi-
HYeHHs 3 pokiB. Y pa3i HasBHOCTI Oe3HaniiHO1 1ebiTOPChKOi 3a00pProBaHOCTI MPOBOAUTH CIHUCAHHS CYMHU
Oe3HaziliHOT 3200prOBaHOCTI HA BUTPATH.

[MiampueMcTBO MPUNUHSIE BU3HAHHS (JIHAHCOBOTO aKTHBY B TOW MOMEHT, KOJIM BOHO BTpayae mepes -
OadeHi IOTOBOPOM TIpaBa Ha MOTOKHU TPOIIOBHX KOINTIB 32 MM (hiHAHCOBHM aKTHBOM, a00 KOJIM BOHO Tiepe -
Jla€e CBOI IpaBa HA OTPUMAaHHS mepea0ayeHUX JOrOBOPOM IOTOKIB IPOIIOBHMX KOILITIB 32 HUM (hiHAHCOBHM
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aKTHBOM B pe3yJbTaTi 3A1MCHEHHS YroAW, B SIKid 1HIIIM CTOPOHI MepeAaroTh MPAaKTUYHO BCi PH3HMKH 1
BHTOJIH, TTOB's3aH1 3 TPaBOM BJIACHOCTI Ha Iei (JiHaHCOBUH aKTHB.

3.4. O01iKkoBi MOTITHUKY 100 MOJATKY HA MPUOYTOK

Butparu 3 momatky Ha NpHOYTOK SIBIAIOTH COOOI0 CyMy BUTpAaT 3 MOTOYHOIO Ta BiJCTPOYEHOTO
monaTkiB. [TOTOYHMIT MOMAaTOK BU3HAYAETHCS SIK CyMa IMOJATKIB HA MPHUOYTOK, IO Mi/UISITal0Th CIuiaTi (Bix-
IIKOYBAaHHIO) MO0 OTIOIaTKOBAHOTO NMpUOYTKY (30MTKY) 3a 3BiTHHI niepion. Ilorouni Burparu ToBapucTsa
3a MOAATKaMU PO3PAaXOBYIOTHCS 3 BUKOPUCTAHHSAM MOAATKOBHX CTaBOK, YUHHUX (200 B OCHOBHOMY YMHHUX)
Ha jaTy OanaHcy.

3.5. O0uTiKkOBI MOJITHKH 00 A0XOAiB Ta BUTPAT

Jloxoau Ta BUTpaTH BU3HAIOTHCS 32 METOIOM HapaxyBaHH.

Hoxin — e 3011bIIeHHs] eKOHOMIYHUX BHTIJ] MPOTATOM OOIIKOBOTO MEPIONY Y BUIIIAI HAIXOMKESHHS
4H 301JIbIICHHS] KOPHCHOCTI aKTHBIB a00 y BUIVISLII 3MEHIIICHHS 3000B’s13aHb, PE3YJIBTaTOM YOTO € 301JIbIICH -
HSl YUCTUX aKTHBIB, 32 BUHATKOM 301IbLICHHS, MTOB’3aHOTO 3 BHECKAMH YYaCHHUKIB.

Jloxim BU3HAETHCA Y 3BiTi PO IPHOYTKH Ta 30MTKH 32 YMOBH BiIIIOBIAHOCTI BU3HAUYCHHIO Ta KPHUTE-
pisM Bu3HAHHSA. BU3HAHHS MOXOAy BiIOYBA€THCS OMHOYACHO 3 BHU3HAHHIM 30UTBHIICHHS aKTHBIB a0o0
3MEHILEHHS 3000B’13aHb.

Joxin Bix npoaaxy (piHaHCOBHUX IHCTPYMEHTIB, IHBECTULIIIHOI HEPYXOMOCTI a00 1HILIMX aKTHUBIB BU-
3HA€ThCS y NpUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHS BCIX HABEICHUX JaJli YMOB:

ToBapuCTBO mepenano TMOKYIMIEBI CYTTEBI PU3UKK 1 BUHATOPOIM, TOB’SI3aHi 3 BIACHICTIO Ha
(hiHaHCOBUI IHCTPYMEHT, iHBECTUIIHY HEPYXOMICTh 200 iHIII aKTHUBH;

3a ToBapHCTBOM He 3aJIMINAETHCS aHi MOAAibIIA Y4acTh YNPaBIiHCHKOIO MEpPCOoHATy Y GopMi, sika
3a3BMYail 1OB’S3aHa 3 BOJIOAIHHSAM, aHi C(QEKTUBHHH KOHTPOJNb 32 MpPOJAaHUMH (HiHAHCOBHMH
THCTpYMEHTaMH, iHBECTUIIHHOIO HEPYXOMICTIO a00 1HIIUMH aKTHBaMH;

CyMy JTOXOIly MOJKHA IOCTOBIPHO OILIIHUTH;

WMOBIpHO, 110 0 ToBapuCTBa HAMIWTYTh €EKOHOMIUHI BUTOIH, TTOB’ I3aHi 3 OTIEPAITi€lo;

Ta

BUTPATH, sIKi Oyn abo OyayTh MOHECEH] Y 3B’SI3Ky 3 OIEpali€ro, MOKHA TOCTOBIPHO OLIIHHUTH.

Joxin Bim HamaHHA TOCIYT BimoOpa)kaeTbcsi B MOMCHT BHHUKHEHHS HE3aJeKHO BiJ[ JaTW HaI-
XOIDKEHHS KOIIITIB 1 BUBHAYAETHCS, BUXOSYH 13 CTYTICHsI 3aBEPIICHOCTI OTeparlii 3 HaJaHHs MOCIyT Ha AaTy
OanaHcy.

JluBineHau BU3HAIOTHCS JOXOAOM, KOJIM BCTAHOBJICHO IPAaBO HA OTPUMAHHS KOLITIB.

BuTparn — 11e 3MeHIIIeHHS! eKOHOMIYHUX BHT1Jl IPOTSATOM OOJIIKOBOTO TEPiofy YV BUIVISINI BUOYTTS UM
amMopTH3allii akTUBIB a00 y BUIIsIII BUHUKHEHHS 3000B’s3aHb, PE3YJBTaTOM YOTO € 3MCHIICHHS YHUCTHX
aKTHBIB, 32 BUHATKOM 3MEHILECHHS, 0B’ A3aHOTO 3 BUIIJIATAMH yYaCHUKaM.

Burparn Bu3HarOTHhCA y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiIIIOBITHOCTI BH3HAYCHHIO Ta
OHOYACHO 3 BU3HAHHAM 3011bILIEHHS 30008’ s13aHb a00 3MEHIIIEHHS aKTUBIB.

BuTpartu HeraiiHO BU3HAIOTHCS Y 3BiTi PO MPUOYTKH Ta 30MTKHU, KOJM BUIATKA HE HAAAIOTh Mally -
THIX €KOHOMIYHHX BHTiJ 200 TOI Ta Ti€0 MipOt0, IKOI0 MaiOyTHI EKOHOMIYHI BUTOIW HE BiMOBITAIOTH 00
MepecTaoTh BiANOBIIATH BU3HAHHIO K aKTUBY Y 3BiTi Mpo (iHAHCOBUH CTaH.

BuTpartn BHU3HAIOTBCA y 3BIiTI MPO NMpUOYTKU Ta 30UTKU TAKOXK Y THX BHUIMAIKaX, KOJU BHHUKAIOTDH
3000B’sA3aHHs 0e3 BU3HAHHS aKTUBY.

Burparu, moneceni y 3B'S3Ky 3 OTPHMaHHSIM JIOXOMy, BU3HAIOTHCS y TOMY K Mepioi, mo i Bif-
IMOBIHI JOXOIH.

[TpuOyTkn Ta 30WTKH, sIKi BUHHKAIOTH BiJl TPYIH IMOMIOHHMX OMepamiidi po3KpUBAIOTHCS HA HETTO-
ocHOBi. OnHaK Taki MPUOYTKU Ta 30UTKU PO3KPHUBAIOTHECS OKPEMO, SIKIIO BOHH € CYTTEBHMH (3TigHO 1. 35
MCBO 1).

4. OCHOBHI IPUITYIIEHHS, OIIHKHU TA CY/KEHHS

[Tpu migroroBui ¢inancoBoi 3BITHOCTI TOBapUCTBO 3IMCHIOE OI[IHKU Ta MPHUITYIICHHS, SKi MalOTh
BIUIMB Ha eJeMeHTH (iHaHCOBO1 3BITHOCTI, IpyHTYyI0urch Ha MC®3, MCBO Ta TiymMadeHHsX, pO3poOIeHnx
Komiterom 3 Tmymadenp MikHaponmHoi ¢iHaHcoBOi 3BiTHOCTI. OIIHKKM Ta Cy[KeHHS OaszyroThcs Ha
MOTIEPETHFOMY JIOCBI/II Ta 1HIIHMX (haKTOpax, M0 3a ICHYIOYMX OOCTaBHH BBaXKAIOTHCS OOTPYHTOBAHUMH 1 32
pe3ynbTaTaMu SKUX NPUHAMAIOTHCS CYDKEHHS I0J0 0aJlaHCOBOI BAPTOCTI akTHBIB Ta 3000B’s13aHb. Xo4a i
po3paxyHKH 0a3ylOThCsl Ha HasBHIA y KepiBHUITBa ToBapucTBa iH(poOpMalii mpo MmoTouHi mofdii, pakTuyHi
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pe3yNBTaTH MOXYTh 3PEIITOI0 BIAPI3HATHUCS BiJl IIUX Po3paxyHKiB. OONacTi, e Taki Cy/pKeHHS € 0COOIUBO
BaXJIMBUMH, O0JIACTi, IO XapaKTepU3yIOThCSI BUCOKHM PiBHEM CKJIAJHOCTI, Ta 00JacTi, B IKAX MPHUITYIIEH -
HS ¥ pO3paxyHKH MArOTh BEJIHMKE 3HAUCHHS IS MiATOTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®d3, HaBeneHI HIK -
ge.
4.1. Cyn:keHHs1 10O onepanii, moxiif a0o yMoB 3a BiicyTHOCTi KOHKpeTHHX MC®3
Sxmo memae MC®3, skuif KOHKPETHO 3aCTOCOBYETHCS [0 oreparlii, iHmoi mosii abo yMoBH, Kepi-
BHUIITBO KYA 3acTocoBye CymKeHHS IiJl 4ac po3poOJeHHA Ta 3aCTOCYBaHHS OOJIIKOBOI ITOJITHKH, 1100
iHpopmManis Oyna TOpEeYHOIO AJs MOTped KOPUCTYBAyiB AJsl MPUUHATTSA €KOHOMIYHHMX DIillIeHb Ta JOCTOBI-
PHOI0, y TOMY 3Ha4€HHi, 110 (piHaHCOBA 3BITHICTH:
O TOAa€ JIOCTOBIPHO (iHAHCOBUH cTaH, (iHAHCOBI PE3yNbTATH AISTIBHOCTI Ta TPOIIOBI MOTOKH
Donpy;
o BimoOpakae EKOHOMIYHY CYTHICTh OIleparliii, iHIMMX TOAiii abo yMOB, a HE JIUINEC IOPUIUIHY
opmy;
O € HeUTpanbHOIO, TOOTO BUTFHOIO BiJT yII€pPEIKEHb;
O € MOBHOIO B YCIX CyTTEBHX ACIMEKTaX.
[Tix gac 3mificHeHHS Cy/DKeHHS KepiBHUITBO KYA BpaxoBye HalOCTaHHIII MOJIOKECHHS 1HIIIUX Opra-
HiB, [0 PO3POOJAIOTH Ta 3aTBEPKYIOTh CTaHIAPTH, AKi 3aCTOCOBYIOTH MOAIOHY KOHIENTyalbHY OCHOBY
JUIsL pO3pOOJNICHHSI CTAaHIAPTIB, iHITY npodeciiiHy JiTeparypy 3 0ONIKy Ta MPUHHATI ralmy3eBi MPaKTHUKH, Ti-
€10 MIpOIO, SIKOI0 BOHM HE CyIlepeyarh BUILIE3a3HAYCHUM DKEPEIaM.
Ormepartii, mo He periamedToBani MC®3 BifacyTHI.
4.2. Cyn:keHHs1 100 cCNIPaBeJIMBOi BapTOCTi akTUBIB MOHIY
CrpaBemiriBa BapTicTh iHBECTHIIIH, 110 aKTUBHO 00EPTAIOTHCS HA OpPraHi30BaHUX (DiIHAHCOBHX pH-
HKaX, PO3pPaxOBY€ETHCSI HA OCHOBI IIOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY NaTy.
B iHmmX BHUMaaKax OI[iHKa CIIPaBeAIMBOI BapTOCTI IPYHTYETHCS HA CYKEHHSIX HIONO MepeadadyBaHHX
MaiOyTHIX TPOIIOBHX MOTOKIB, iICHYIOUOI €KOHOMIYHOI CHTYalii, pU3UKiB, BIACTUBUX Pi3HUM (iHAHCOBUM
iHCTpyMeHTaM, Ta iHmuX (axropiB 3 BpaxyBaHHsM BuMor MC®3 13 «OrriHka cripaBeyInBOT BApTOCTI».
4.3. Cym:keHHs 11010 049iKyBaHUX TePMiHIB yTpuMyBaHHsI (piHAHCOBHX iHCTPYMEHTIB
KepiBauurBo ToBapucTBa 3acTOCOBYe MpoQeciiiHe CymKEeHHS IIOAO0 TEPMiHIB yTpHUMaHHS
(hiHaHCOBHX IHCTPYMEHTIB, 110 BXOJSTH A0 CKiany (iHaHCOBHX akTUBIB. [IpodeciiiHe cyakeHHs 3a UM IH -
TaHHSIM TPYHTY€ETHCS Ha OLIHII PU3HKIB (PIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI W IWHAMII Ta
1HIMX (paxropax.
4.4. Cyn:keHHs 1110/10 BUSIBJICHHS 03HAK 3HELIHEHHSI AKTUBIB
Ha xoxny 3BiTHY mary ToBapuCTBO MPOBOIWTH aHaIi3 Ie0ITOpchkoi 3a00proBaHOCTI, iHIIOI 1ebi-
TOPCHKOT 3200pTrOBaHOCTI Ta 1HIKMX (hiHAHCOBHUX aKTHBIB Ha MpeIMeT HASBHOCTI O3HAK iX 3HEUiHEHHs. 30U -
TOK BiJI 3HCLIHEHHSI BU3HAETHCS BUXOSMYM 3 BIACHOTO MPO(dECiiiHOTO CyMKeHHSI KEPiBHUITBA 32 HAsIBHOCTI
00’€KTHBHHUX JaHWX, IO CBiMYaTh MPO 3MEHIIEHHS MepeadadyBaHMX MaHOyTHIX T'POIIOBUX TOTOKIB 3a
JTAHNM aKTUBOM Y pe3yibraTi ofmHiel a00 KUTBKOX MOmid, 1o BiAOymWcs micis BH3HAHHA (HiHAHCOBOTO
aKTHBY.

5. Po3kputTs ingopManii 11010 BUKOPHCTAHHS CIPaBeIJIMBOI BAPTOCTI

5.1. Meronuku OWIHIOBAHHSI TAa BXiIHi JaHi, BUKOPUCTaHi AJ8 CKJIAJAaHHA OLIHOK 3a
CIIPaBeJJIMBOI0 BAPTICTIO.

ToBapucTBO 3IIHICHIOE BHUKIIOYHO O€3MEPEpBHI OINIHKA CIPABEHJIMBOI BAapTOCTI AaKTHBIB Ta
3000B’s13aHb, TOOTO Taki OLIHKH, siKi BUMaraotscst MC®D3 9 Ta MC®3 13 y 3BiTi npo ¢iHaHCOBHI CTaH Ha
KiHEIlb KOYKHOT'O 3BITHOTO TIEPiOfy.

Knacu akTuBis MeTox
Ta 3000B’s13aHb, MeToguKH OLIHIOBAHHS OIL[IHKH Buxinai gaxi
OLIIHEHHX 32 (puHKOBHH,
CIIPaBEUIUBOIO JTOX1THHH,
BapTICTIO BUTPATHHI)
®dinaHCOB1 OriHKa aKIii, 0 BXOAATH 0 CKJIAAy aKTHBIB PunkoBuit BipsxoBuii criucok, GipxkoBuit Kypc,
aKTHBUB, 110 ToBapucTa Ta iepeOyBarOTh y Oip>KOBOMY CITHCKY KoHnTpakTHi yMOBH

OIHIOIOTHCS 32 | OpraHi3aTopa TOPTiBJi i IPU IEOMY HE MArOTh BH-
CIPaBEAIUBOIO 3HAYEHOT0 OipPIKOBOTO KypCy Ha JaTy OLIHKH,
BapTICTIO, 3 Bi- | 3MIHCHIOETHCS 32 OCTAaHHBOIO OATAHCOBOIO BapTICTIO.
00paxeHHIM JLnst OLiHKHM aKiii, 110 BXOATH O CKJIay aKTHUBIB
pe3ynpTaTy ToBapucTBa Ta He nepeOyBatOTh y OipKOBOMY CIIHCKY
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Knacu akTuBiB MeTtox
Ta 30008’ s13aHb, MeTOonUKH OLIHIOBAHHS OIIIHKH Buxigni nani
OLIIHEHHX 32 (puHKOBHHA,
CIIPaBEIUBOIO JIOX1THUHA,
BapTICTIO BUTPATHUI)
TIEPEOIiHKH Y oprasizaropa TOpriBJli, Ta MaiB (4aCTOK)
pudyTKy abo TOCIIOAAPCHKHUX TOBAPHCTB 32 OOMEXEHUX 00CTaBHH
30HUTKY, Bij- HAOJIM)KEHOIO OIIHKOIO CIPABEITHBOI BAPTOCTI MOXKE
HOCSITBCS aKmii OyTH COOiBapTICTB.
Ta nai (4acTKH)
TOCHOJAPCHKUX
TOBapHUCTB.
JloBrocTpokoBi IlepBicHa owiHKa GOProBHX IIIHHUX HaNepiB K PunkoBuit JIMCKOHTOBAHI MMOTOKY I'POIIOBUX KO-
OoproB.i HiHHI (hiHAaHCOBHX aKTHUBIB 3IHCHIOETHCS 3a CIIPABEUTUBOIO IITIiB
nanepu BapTICTIO, sSIKa 3a3BUYaii TOPIiBHIOE IiHi omepallii, B

xoi sikoi OyB oTprManuii akTB. [loganbina omiHka
OOpProBHX LIHHKX MAMEpPiB 3OIHCHIOETHCS 38 aMOPTH-
30BaHOIO COOIBAPTICTIO.

ITorouna IlepBicna Ta mnonmampma omiHKa MOTOYHOI Jne6i- | JloxigHumit KonTpakTHi yMOBH, HMOBIPHICTb II0-
nebiTopchka TOPCHKOL 3a00proBaHoCTI 3IIHCHIOETBCS 3a TalieHHs, OYiKyBaHI BXiTHI TPOIIOBL
3a00proBaHiCTh | CIIPaBEUIMBOIO BAPTICTIO, sIKa JOPIBHIOE BAPTOCTI I10- IIOTOKU

ranieHHs, TOOTO CyMi OUYiKyBaHUX KOHTPAKTHHUX I'PO-
IIOBHX MOTOKIB Ha JIaTy OLIIHKH.

ITorouni IlepBicHa Ta  mopmanplmia  OLiHKa  NOTOYHHMX | ButpartHuii | KoHTpakTHi yMOBH, HMOBIpHICTH IO-

3000B’13aHHS 3000B’13aHb 3MIHCHIOETHCS 32 BapTICTIO OTAIICHHS TamieHHs, O4iKyBaHi BUXiJHI TPOIIOBL
HOTOKH

I'pomosi komrtn | IlepBicHa Ta moxajpla OiHKA TPOIIOBHUX KOLITIB Ta PunkoBuit Odiuiitai kypcu HBY, CraBku 3a ne-

Ta X eKBi- X eKBIBAJICHTIB 3/1iHCHIOETHCS 3a CIIPABEITHBOIO MO3UTaMH, e(heKTHUBHI CTABKH 3a Jie-

BaJICHTH BapTICTIO, sIKa JIOPIBHIOE iX HOMiHAJIBHIN BapTOCTI MMO3MTHUMH JTIOTOBOPAMHU

KepiBannro KYA 3acTocoBye myMKu Aj1sl yXBaJIeHHsI PILLICHHs PO BU3HAHHS HAHOLIBII JOCTOBIPHOT
(cnpaBennBoi) BapTOCTi akTUBIB 1 30008’ s13aHbp PoHxy. @inaHcoBi iHCTpyMeHTH DOHIY MOXYTH BinoOpaska-
THUCSI 3a CIIPaBEIJIMBOIO BapTICTIO 200 aMOPTHU30BAHOIO BAPTICTIO 3aJIeXKHO BiX iX Kiacudikarii. SIKmo pruHOK
Ut (PiIHAHCOBOTO THCTPYMEHTA HE € aKTUBHHMM, BU3HAYAETHCS Ta BApPTICTh, KA € HAWOUIBII JOCTOBIPHOKO IS
KOHKpeTHOTo (hiHAaHCOBOTO IHCTpyMEHTa Ha TMijcTaBi oOrpyHTOBaHMX npunyiieHb KYA. 3a oOMexeHnx 00-
CTaBWH HaOMIKEHOIO OIIHKOKO CIIPAaBENTUBOI BapTOCTi € cobiBapTicTh. OmiHKa CIpaBeITMBOI BAPTOCTI MOXKeE
HE BU3HAYATHUCh KOJIM OallaHCOBA BAPTICTh € OOIPYHTOBAHWM IMPUOIM3HIM 3HAYEHHSIM CIIPABEJIMBOI BAPTOCTI,
HaIpuKiIaz, i GiHaHCOBUX IHCTPYMEHTIB, TaKHX SIK KOPOTKOCTPOKOBA TOPTrOBeEJbHA Ae0iTOPChKa Ta Kpenu-
TOpChKa 3a00PTOBaHICTb.

5.2. Imuri po3kpurTsi, 1m0 BUMarawtbest MC®3 13 «Ominka cpaBeaiuBoi BApTOCTi»

CnpasennuBa BapTicTh piHAHCOBHX iHCTPYMEHTIB B IOPiBHSHHI 3 iX 0aJ1aHCOBOIO BapTIiCTIO

HaiimenyBanHs BbanancoBa BapTicTh CrnpaBenuBa BapTicTh

31.12.2022 31.03.2023 31.12.2022 31.03.2023

dinaHcoBi AKTHBH

Axii 14 14 14 14

KepiBanurso KYA BBaxae, 0 HaBeieH1 pO3KPUTTS 100 3aCTOCYBaHHS CIIPaBEAJIMBOI BAPTOCTI € JOCTAT-
HiMH, 1 He BBaKae, 1110 32 MeKaMH (iHAHCOBOI 3BITHOCTI 3aiMIIMIIach Oynb-sKa CyTTeBa iH(opMaris moa0
3aCTOCYBaHHSI CIIPABEUIMBOT BAPTOCTI, sIKa MOXke OyTH KOPHCHOIO /711 KOPUCTYBadiB (piHAHCOBOI 3BITHOCTI.

5.3. PiBenb iepapxii cnpaBenyinBoi BapTOCTi, 10 IKOT0 HAJIEKATh OUIHKHM CIPABEAIUBOI BAPTOCTI

THC.TPH
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Knacu 1 piBensn 2 piBeHb 3 piBeHb
aKTHBIB Ta
3060B’sI3aHb, (Ti, 110 Ma¥OTh KOTU- | (Ti, IO HE MAKOTh KO- | (Ti, IO HE MAKOTh KO- Yeworo
OIIHEHHUX 3a pyBaHHS, Ta CIIO- THUPYBAaHb, aJie CII0- THUPYBAHb 1 HE € CITO-
CIIpaBe UTH- CTepeKyBaHi) CTEpEIKyBaHI1) CTepE)KYBAHUMHU )

BOIO BapTiCTIO

Jlara ok |31.12.2022131.03.2023|31.12.2022131.03.2023|31.12.2022|31.03.2023| 31.12.2022 | 31.03.2023

TuBecTuiii B
aKuii - - - 14 14 14 14
rOCIOIAPCHKU
X TOBAPUCTB

5.4. BiuinB BUKOPHCTAHHS 3aKPUTHX BXiTHHX JaHUX (3-r0 PiBHS) 115l EePiOIHIHUX OLIHOK
CIpaBeIJIMBOI BAPTOCTI HA MPUOYTOK 200 30UTOK

3a [ kBapran 2023p. BUKOPUCTAHHS JAHUX 3-TO PiBHS HE 3IMCHUIO HETATHBHOTO BIUTMBY Ha
(iHaHCOBHI pe3ynbTar nisitbHOCTI @oHIy ctanoM Ha 31.03.2023p.

5.5. Ilepemimenns: Mizk 2-M Ta 3-M piBHSIMM i€papXii cipaBeAIuBoi BapToCTi
3a I kBapran 2023p. Ta y momepenuboMy 3BiTHOMY 2022 polii epeBeieHb MiX PiBHAMU i€papXii He Oy-
J10.

5.6. Pyx akTHuBiB, 1110 OLIiIHIOIOTHCH 32 CIPAaBeIJIMBOIO BAPTICTIO 3 BUKOPHCTAHHAM BUXITHUX JaHUX 3-T0
piBHS iepapxii

THUC.TPH
Knacu akTuBiB, OIIHEHUX 3a SaluIIKu [pun6anus SaJMIIKH CTAHOM Crarts (cTarti) y
CIPaBE/IITMBOIO BAPTICTIO 3 BU- CTaHOM Ha (pomaxi) Ha 31.03.2023 p. npubyTKy abo 30u-
KOpPHCTaHHM 3-T0 piBHSA iepapxii 31.12.2022 p. TKY, y AKi IpuOyTKH

a00 30UTKM BU3HAHIL

IuBecTuuii B akil 14
rOCIOIAPCHKUX TOBAPHCTB

6. PO3KPUTTS CTATEU ®ITHAHCOBOI 3BITHOCTI
3BiT nmpo ¢inancoBmii cran cranoMm Ha 31 6epe3ns 2023p.

(6 mucauax yKpaiHCobKux epueeHs)
HajimenyBaHHs 00’ €KTa, IOKA3HUKA Ipumitku 31.12.2022p. 31.03.2023p.
JloBrocrpokosa n1ebiTopchka 3a00proBaHICTh I* 538 561
([loseocmpokosi eexceni 00epocaHi)
1* - JlOBroCTpOKOBiI BEKcelll ojiepxaHi € Oe3BiJCOTKOBi, yIi iX OILIHKH IO aMOPTHU30BaHiil
c00iBapTOCTi PO3paxOBYEThCs e(hEeKTHBHA CTaBKA BiJICOTKA, BUXOSUM 3 00iKOoBOi cTaBku HBY.

Bun,Tun, naiiMmenyBanHs (iHAHCOBUX Koa €JIPTIOY HominanbHa Jaranpux- | Jlara nora-
inBecTHIIili, BekcesienaBelb, cepis, BeKCeJIeIaBIsI BapTIiCTB, Ganmns —
Homep IIIT TpH

Bexkcens npocruit imennuit TOB bpenn

1 Binmuar AA0936665 38039060 200 000,00 | 03.12.2014 03.12.2030
Bexkcenb npoctuii imennuit TOB bpenn

2 Binmuar AA0948196 38039060 | 1160 000,00 10.11.2014 10.11.2030
Bexcens mpoctwii imeranit TOB Bpenn

3 binguar AA0948197 38039060 500 104,35 10.11.2014 10.11.2030
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Bekcenp mpoctwii imeranit TOB Bpenn
4 bimguar AA0936666 38039060 100 000,00 | 04.02.2015 04.02.2030

(8 mucauax yKpaiHCbKux epueers)

HaiiMmenyBaHHS 00’ €KTa, MOKa3HUKA MpumiTku 31.12.2022p. 31.03.2023p.
[ToTouHi Bekceni oneprkani 1* 781 781
szm,Tm[, HalMEHyBaHHs q)lncho.an Kon €JIPIIOY HOMlH.a.]I])Ha Mara npua- | Jara nora-
iHBecTHIIiN, BekceeqaBelb, cepisl, BeKce/Ie1aBIsI BapTIiCTh, Ganns CHHS
nomep LI TpH
Bexkcenb mpoctuit imenauit TOB Ipem'ep
1 ¢inanc AA2203469 33431614 781 000,00 | 24.12.2012 30.04.2023

(6 mucauax yKpaiHCcbKux epueens)
HaiiMmenyBaHHs 00’ €KTa, MOKA3HUKA IpumiTku 31.12.2022p. 31.03.2023p.
[Morouna nebiTopcrka 3a00ProBaHICTh 32 BH- 2% - -
JaHUMH aBaHCAMH

2* - Cranom Ha 31.03.2023p. Oyno mpoBeACHO aHami3 JeOITOPCHKOI 3a0OProBaHOCTI.
3a00proBaHiCTh O KpEAUTOPCHKUM BHMoOram ®oHmy 11010 TOBEpHEHHs KommTiB DoHay, sKi 00JIi-
KOBYBAJIMCH HA TIOTOYHOMY PaxyHKy OaHKY, IO JIIKBIAYEThCS B cyMi 18 THC. TpH., 3200proBaHicTh 3a peai-
30BaHi IiHHI TAepH, MO SKUMH BiIKPHUTI CyTOBI MPOBaKEHHS B cyMi 538 THC.TpH. Ta 3a00proBaHicTh 3a
peasizoBaHi I[iHHI MAepH, sSKa He MOTalleHa B CTPOK Ta YMOBH JIOTOBOPY HE BHKOHYIOTHCS A€0ITOpOM B
cymi 370 tuc.rpH. € cymHiBHOW. Ha BCIO cyMy CyMHIBHOI 3a00proBaHOCTI CTBOPEHO Pe3epB Mij ouiKyBaHi
KpeauTHI 30UTKH. BiAmoBimHO BapTiCTh MAHOTO aKTHBY 3MEHIIIEHO HA CyMy CTBOPEHOTO pE3epBYy y po3Mipi
100% BapToCTi TOTOYHOT 1e0ITOPCHKOT 3200PTOBAHOCTI.

(8 mucauax yKpaiHCbKux epueems)

HajiMenyBaHHS 00’ €KTa, IOKa3HUKA I[pumiTku 31.12.2022p. 31.03.2023p.
[MotouHi inancoBi iHBecTHLT (axyii npocmi 3* 14 14
IMEHHI YKPAIHCLKUX eMimeHmie)

3* - OO6mik mnoroyHux (iHAHCOBHX IiHBECTHIil BeaeTbcs 3rimHo MCD3 9 «dinaHCOBI
THCTPYMEHTHY.

CrpaBeamyBa BapTiCTh aKIiH, sIKi BHECEHI O OipKOBOTO CITUCKY, OLIHIOETHCS 32 Oip’KOBUM KypCOM
oprasizaropa toprisimi (0ipxki) Ha 3BiTHY Jary. Y pa3i HasBHOCTI Oip>KOBOTO Kypc 3 AEKUIBKOX Oipik 3a-
CTOCOBYETHCSI HAMMEHIIINN O1p>KOBHUI KypC 3 HassBHHUX Ha 3BITHY Jary.

Ominka akuii, Mo BXOAATH A0 ckiany akTuBiB @oHOy Ta mepeOyBaloTh y Oip)KOBOMY CIHCKY Opra-
Hi3aTopa TOPriBii i IPU HBOMY HE MalOTh BU3HAYEHOTO OIpKOBOTO Kypcy Ha JaTy OLIHKH, 3AIMCHIOETHCS 32
OCTaHHBLOIO 0OATAHCOBOIO BAPTICTIO.

AKIii yKpaiHCbKHUX €MITEHTIB, 110 HE MalOTh 00Ir'y Ha OPraHi30BAaHOMY PUHKY Ta PiuHy (hiHAHCOBY
3BITHICTb SIKHX OTPHMAaTH HEMOXJIIMBO, OL[IHIOIOTHCS 33 HYJIBOBOIO BAPTICTIO.

Cnpaseniusa
BapTicTh
CTAHOM Ha
HaiimeHyBaHHS WiHHUX KinbkicTs, | 31.03.2022p.,
namnepis T THC.TPH KoMeHTap 11010 BU3HAYEHHS CIPaBeIJINBOI BAPTOCTI
Axmii He MaroTh 00iry Ha OpraHi30BaHOMY PHHKY Ta DidHY
(iHaHCOBY 3BITHICTH SIKMX OTPUMATH HEMOXKIIUBO, OL[IHIOIOTHCS
3a HyJIEOBOIO BapTICTIO
Axuii npocri imenni TTAT Pimenns HKIII®P mono 3abopoHM TOpriBmi HiHHAMH
"JTOMIHAHTA-KOJIEKT" 106000 0 | mamepamu Ne 29 Bix 22.01.2019p.
Axuii nepeOyBaroTh y Oip’KOBOMY CIHCKY OpraHi3aTopa TOpriBii
i IpH FOMY HE MalOTh BU3HAYEHOTO OipyKOBOTO KypcCy Ha JaTy
Axuii npocri imenni [1AT OILIIHKHU, TOMY OLIiHKa 3[iHCHIOETHCS 32 OCTAHHBOIO 0AaJIAaHCOBOIO
"VYkprenexkom" 100000 14 | BapricTO
Akuii mpocri imenni [TAT 4000000 0 | Akmii He MarTh 00Iry Ha OpPraHi30BaHOMY PHHKY Ta PidHY
"®OPEKC EMEMCIC (iHAHCOBY 3BITHICTH SKHX OTPHUMATH HEMOXKJIHMBO, OLIHIOIOTHCS
T'PYII" 3a HYJIbOBOKO BapTICTIO
Pimennst  HKIII®P  1momo  3a00poHM  TOPriBai  IIHHUMH

14



TOB KVA «Ykpaincoku kanimany [I3BHI® «Inmepkenimay
Tpumimxu 00 npomisxcnoi ginancosoi seimmocmi 3a I keapman 2023 poxy

nanepamu Ne 120 Bix 28.02.2019p.

Axuii He MarTh 00iry Ha OpraHi30BaHOMY PHHKY Ta piduHY
(iHAHCOBY 3BITHICTh SIKUX OTPUMATH HEMOXKJIUBO, OL[IHIOIOTHCS
3a HyJIbOBOIO BapTICTIO

Pimennss HKUII®P momno 3ynmuHEHHS BHECEHHS 3MiH /O CH-

Axuii npocti imenHi [TAT CTeMH Jeno3uTapHoro oOmiky uiHHmX namepiB Ne 650 Bin
"Mopiraiim Cepsic" 3674 0 | 29.08.2017p.
Pazom - 14

I'pomroBi komTH T iX eKBiBaJeHTH:

Cranom Ha 31.12.2022p. rpomioBi KOmTH ckjiand 1 THC.TpH. y 6e3roTiBKOBiH (opMi HA TOTOYHOMY
0aHKIBCHKOMY PaxyHKY B HaI[lOHAJbHIN BaJIOTi.

[Ipotsirom 3BiTHOTO Nepiony PoOHIOM HE 3AIMCHIOBAIIMCH MPOLLIOBI OIepartii.

Cranom Ha 31.03.2023p. TponIoBi KOMTH CKIand 1 TUC.TpH.

3apeecTpoBanuii maioBuii kamitaga QoHIYy MPOTIATOM 3BITHOTO POKY HE 3MIHIOBAaBCS Ta CKIJIaB
5000 Tuc.rpH. IlaitoBuii kamitan GoHIy posnodinenuti Ha 5000 wmyk imenHux iHeecmuyiiHux cepmugi-
xkamis nominanvroro eapmicmio 1000,00 epn.. Ineecmuyitini cepmughiamu po3miuyromsCcs WasXoM
NPUBAMHO20 PO3MIWEHHSL VY De300KYMeHMapHitl hopmi.

3apeecTpOBAHMIA CTATYTHUI KariTasl CIUIa4eHUI He B TIOBHOMY 00cs13i. [ IpoTsirom 3BiTHOTO Tiepiofy cyma CIUIa4eHOro
CTaTyTHOTO KAITITAT y 3THITIUIACH HE3MIHHOFO. 3apeecTpoBaHmiA Kartitasr cranoM Ha 31.12.2022 p. ta crarom Ha 31.03.2023p.
crotadeHo B cyMi 805 Trc.rpH. BimosiaHO Cyma HeormiaueHoro Karmtaity cktaia 4195 tvc.rpH.

JonarkoBuii kamitan (Emiciiinnii noxin Bix posmiensst akuii PoHty) IpOTATroM 3BITHOTO MEpiofy He
3MiHIOBaBcs Ta ctaHoM Ha 31.03.2023p. cknaB 872 Tuc.IpH.

Henoxpurnii 30UTOK Ha MOYATOK 3BITHOTO mepioay B cyMi 1640 Tuc. rpH. 3a paXyHOK OTPHMAHOTO
B 3BITHOMY mnepioai mpuOyTKy B cymi 20 THC. TpH., 3MEHIIMBCS Ha CyMy NpUOYTKY Ta CTaHOM Ha
31.03.2023p. cknaB 1620 Tuc.rpH.

Baacumii kanmitan (yucri akTuBu) QoHAY B MOPIBHAHHI 3 TOYaTKOM 3BITHOTO TEPioy 301TbIIH-
Bcst Ha 20 Tuc.TpH. Ta ctanoMm Ha 31.03.2023p. ckiaB 57 THUC.TPH.

KopurysaHss, siki MOXYTh BUHUKATH y pa3i 3MiH OONIKOBOI HMONITHKH, BHIIPABICHHS TTOMHJIOK Ta
OyIb-SIKMX 1HIIUX 3MiH HE TIPOBOIUIINCE.

(6 mucsauax yKpaincbKux epusens)

HajiMenyBaHHS 00’ €KTa, IOKa3HUKA IIpumiTkn 31.12.2022p. 31.03.2023p.
IMoTouni 3000B’s13aHHS: 1297 1294

- 3abopeosarnicme 3a nocayeu KVA 3 ynpaeninna 8 9
akmueam

- 3a60p208anicms 3a 0eno3umapHi nocayeu 5 5

- 3abopeosanicmv Pondy nepeo KVA wooo 44 46

Komnencayii sumpam sxi cniadeni KVA 3a
cmopoHHi nocayeu Haoari @ordy

- Kpedumopcwbka 3aboposanicms 3a npudbani 1239 1239
Qinancosi ineecmuyii
- HOMOYHA KpeOumopcovKka 3a00peosanicms 3a 1 1

nocayeu (KOMICiuHa 8UHA20po0a mopeosyio Yi-
HUMU nanepami)

Cranom Ha 31.03.2023p. Oyiio mpoBeAeHO aHaNi3 KPEeAUTOPCHKOi 3a00pProBaHOCTI, MPOCTPOUCHOT
3a00proBaHOCTI HE BUSBICHO, KPEAUTOPChKA 3200PTrOBaHICTh € TOTOYHOIO.

3BiT npo ¢pinancosi pesyabraTn (3BiT Npo cyxkynuuii aoxix) 3a I kBapran 2023p.
(B TMCAYAX YKPATHCbKUX FPUBEHD)

HaiimeHnyBaHHSI 00°€KTa, MOKa3HHKA Hpumitkun | 1 kBaprtau 2022p. I xBapTaa 2023p.
I goxomu 38 22
-000YiHKa npu nepeoyinyi hinancosux 38 22

aKmusis no amopmu308anii cobisapmocmi

-00x10 6i0 peanizayii ¢hinancosux ineecmu- - -

yitl

AMiHICTpaTHBHI BUTPATH: 2) 2)
-0eno3umapHi nociyau 2) (2)
Iamni BuTparu (118) -

15



TOB KVA «Ykpaincoku kanimany [I3BHI® «Inmepkenimay
Tpumimxu 00 npomisxcnoi ginancosoi seimmocmi 3a I keapman 2023 poxy

-YyinKa npu nepeoyinyi iHaHcoeux akmueie (118) -
10 AMOPMU308aHill cobisapmocmi
-cobieapmicms pinancosux ingcmuyiu - -
YncTuii npudyTok (30MTOK) (82) 20

Po3kpura iHpopMalliss AOCTOBIPHO BifoOpaXka€ MOKA3HUKH JisubHOCTI DOHIY BIiANOBIIHO 0
BuMor MC®3.

3BiT mpo BiaacHuii kamitax 3a I kBapraa 2023 p.
Heposnoainennii

Cratis 3apeectpoBanuii Kanitany /JlonarxoBuii PesepBumii npudyToK Heomuauenuii Bunyuennii Benoro
KamiTaJ J0OUiHKAX  KamiTaja Kamitajg  (HeMOKPUTHH KamiTaja KariTaJ
30MTOK)

3aymmox

Ha 01.01.2022p. 5000 - 872 - (1496) (4 195) - 181
YucTuii npudyrox

(36uTOK) 32 1 - - - - 82) - - (82)
kBapraJ 2022 p.

3aymmok

- 2 - 1 41 -

ua 31.03.2022 p. 5000 87. (1578) (4 195) 99
3ammox 5000 . 872 - (1640) (4 195) - 37

Ha 01.01.2023p.

Yucruii npudyTox
(30uToK) 3a I ) )
kBapraJj 2023 p. 20 20

3aaumok
1a 31.03.2023 p. 5000 - 872 - (1620) 4195) . 57

7. PO3SKPUTTS THILIOI IHOOPMAIIII

7.1 YMOBHi aKTHBH, 3000B’I3aHHSI TAa HEBU3HAYEHI KOHTPAKTHI 3000B’ I3aHHA

‘YMOBHHX aKTHBIB, 3000B’s13aHb Ta HEBU3HAYCHUX KOHTPAKTHHUX 3000B’s13aHb CTaHOM Ha 31 GepesHs
2023 poky PoHJ HE MaE.

7.1.1. CynoBi nozosu

B Munynmx 3BiTHHX Tepiomax Oyiau po3DISIHYTI CymoBi crpaBu Big @oHIY a0 mebiTOpiB 1010
CTSATHEHHS 3a00pPTrOBaHOCTI 3a IOTOBOpaMHU KyHIBII-NPOJAXKy IIIHHUX TarepiB Ha 3arainbHy cymy 538 THC.-
rpH. Pimenns cyniB Oynu nmpuiiHATTI Ha Kopucth @oHIy cTArHYTH 3 AeditopiB 3aboprosaHocri. Ilpore,
MOOPOBINBHO BIiAMOBiZaYaMH IIMX CYJOBHX CIOPIB 3a00ProBaHOCTI He OyNU IMOTAIIeHI MPOTATOM KiIbKOX
pokiB. @oHmOM OynM MOAaHi JOKYMEHTH 10 BUKOHABUMX OPraHiB Ui MIPUMYCOBOTO CTSATHEHHs Ooprie. B
3BITHOMY POIIi 110 JaHMM I030BaM HOBI CyZOBI pillleHHS He TpHiiManucs. B 3BiTHOMY polli 3a3Ha4deHi 60pru
He Oynmu moramreHi. [IpoaHami3yBaBIIM CHTYyalifo Ta BipOTiAHICTE HAIXOHKEHHS NUX 3a00PTOBaHOCTEM,
YIPaBIiHCHKHUI MEPCOHAIN, IO yNpaBIsie€ aKTUBaMu (POHAY, MIHIIIOB BUCHOBKY BH3HATH IIi 3a00proBaHOCTI
CYMHIBHHMHU Ta CTBOPHTH pE€3€pB CYMHIBHHX OOpriB Ha BCiO cyMy Ii€i 3aboproBanocti. HoBi cymoBi
crIpaBH, B SKuX 3anisHuii onx Hemae.

7.2. 3BiTHiCTB 32 cerMeHTaMHu

3aKOHOJJABCTBOM HE TIepeI0aueHO CKIIaHHs 3BITHOCTI 38 CETMEHTaMH.

7.3. KoncoJgigauist Ta 00’e1HaHHs 0i3Hecy

dinaHcoBa 3BiTHICTh ToBapHUCTBa HE € KOHCOJiZOBaHOIO (PiHAHCOBOIO 3BITHICTIO.

7.4. Po3kputTs indopMmanii npo nos'sizani cTopoHu

Bignosigao no m.14 4.1 ct.1 3akony Ykpainu «[Ipo iHCTHUTYTH CIUTBHOTO iHBECTYBaHHS» Ta Bif-
noBigHO 10 MCBO 24 «Po3kputts iHpOpMAILIii Tpo 3B'13aHi CTOPOHW» CTOPOHU BBAYKAIOTHCS TOB'SI3aHUMH,
SKIIO OIHA 3 HUX MA€ MOXJIMBICTb KOHTPOJIIOBATH 1HIIY, 3HAXOAUTHCA MiJ CHUIBHUM KOHTPOJIEM a00 MOXe
MaTd CYTTEBHUH BIUIMB Ha iHIIY CTOPOHY TNpH MPUHHATTI (iHAHCOBUX UM OmepauiiiHux pimenb. [lig gac
aHaJIi3y KO)KHOTO BHITAJIKy BIHOCHH, 1[0 MOXKYTh SIBJIATH COOOKO BIIHOCHHH MiX ITOB’sI3aHUMH CTOPOHAMH,
yBara nMpuaUBUIacs CyTi IUX BITHOCHH, a HE JIMIIE X IOPUINIHIN dopMmi.
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[lepemnik ycix 38’ s3anux cropid Ponpy:

ILLB. ¢izuunoi ocodu ado
HaliMeHYBaHHS IOPHAMYHOL
ocoou

Xapakrep BiIHOLICHb
MiK
3B’AA3aHMMHU CTOPOHAMHU

Indopmanisi npo onepanii Ta 3a1m-
KK 3a0oproBanocti 3a I kBapraj
2022p., B TOMY 4MCJIi 3000B'I3aHHSI,
siKka HeoOXigHa /1 pO3yMiHH#A 1o-
TeHUiiHOTr0 BIIMBY IMX BiTHOCHH Ha
(inancoBy 3BiTHiCTB

Indopmanis npo onepauii Ta 3aan-
KK 3a0oproaHocTi 3a I kBapraj
2023p., B TOMY 4HCJIi 3000B'I3aHHSI,
sIKa HeoOXiHa VISl PO3YyMiHHS MO~
TEeHUiiHOro BIIMBY LUX BiTHOCHH Ha
(inancoBy 3BiTHiCTH

TOB KVA «VYkpaincekuii
Kartitam,
kox €JIPTIOY 33134452

Kommasis, sika yrpasisie
aktuBamu Donny.
(Komnawnis die 6i0 c8020
imMeni 6 iHmepecax ma 3a
paxyHox @oroy.
Komnania mae cymmesuil
6NIUG NPU NPULIHAMMI Di-
wenb uooo OiLIbHOCMI
Donoy)

- Bunazopooa sa ynpasninna
akmueamu:

3aboproBaHicTh Ha MOYATOK 3BITHO-
ro Tepioay 8 THC.TPH. IPOTArOM
3BITHOTO MEPiOAY HaJaHi IOCIYTH B
cymi 0,1 Tuc.rpH., 3a60proBaHicTh
Ha KiHeIlb 3BITHOTO mepiony 8 THC.-
TPH.

- 3abopeosanicmv @onoy neped
KYA wooo komnencayii sumpam
aki cnnaveni KYA 3a cmopouni
nocnyau nHaoaui Donoy:
3a00proBaHicTh CTAHOM Ha MOYATOK
3BiTHOTO TIepiony 44 THC.TPH., IPO-
TsiroM poky KYA crutatuia 3a cBiif
paxyHOK 3a ITOCITyTH HaJaHi Ha
xopuctb @oHny 1 THC.IpH.,
3a00proBaHiCTh CTAHOM Ha KiHEIlb
3BITHOTO mepiony ckiana 45 Tuc.-
IpH.

- Bunazopooa 3a ynpaeninms
akmueamu:

3aboproBaHicTh HA MMOYATOK 3BITHO-
To nepiofy 8 THC.TpH. IPOTATOM
3BITHOTO IIepiofy HaIaHi MOCIYTH B
cyMi 1 THC.TpH., 3a00proBaHicTh Ha
KiHEI[b 3BITHOTO MEPioay 9 THC.TPH.
- 3abopeosanicmv PoHoy nepeo
KVYA wooo komnencayii eumpam sxi
cnnayveni KYA 3a cmoponni nociyau
HaoaHi DoHoy:

3a00proBaHicTb CTAHOM Ha IT0YATOK
3BITHOTO TIepioy 44 THC.TpH., IIPO-
Tsirom poky KYA crutarua 3a cBiif
PaxyHOK 3a OCJIyI'M HajaHi Ha
xopucth PoHny 2 THC.TPH.,
3a00proBaHiCTh CTAHOM Ha KiHellb
3BITHOTO TIEpiofy ckiana 46 THc.-
TpH.

TOB «IIpem’ep pinancy,
kon €JIPTIOY 33431614

VYyacuuk TOB KVA
«YKpailHCBKUI KarliTaim,
siknit Bonozie 100% da-
CTKOIO CTaTyTHOTO KariTa-
ny KYA (Mae cymmesuii
6NIUG NPU NPULIHAMMI Di-
weHb Wooo OKpeMux nu-
mauw Jisnvrocmi @oHoy)

-DoHOOM 00epIHcaHull 8eKcenb 8 Mu-
HYIUX 36IMHUX Nepiooax, ma ympu-
MYEMBCS 00 OAMuU NOLAUICHHS.
3a00proBaHicTh Ha MOYATOK 3BITHO-
ro nepiony 664 THC.TPH, IPOTITOM
3BiTHOrO nepiony ®onmoM npoauc-
KOHTOBaHUI BEKeNb: JJOOLIHKa Y
cymi 28 THC.IpH, 3a00proBaHicTh
CTaHOM Ha KiHelb 3BITHOTO Mepioxy
692 Tuc.rpH.

-DoHOOM 00epiicanuil excenb 8 Mu-
HYAUX 36IMHUX nepiooax, ma ympu-
MYEMbCA 00 0amu NO2AUEHHA:
3a00proBaHicTh Ha ITOYATOK Ta Ha
KiHeIb 3BiTHOTO TIepiony 781 tuc.-
TpH.

Jlaxtapenko Haraunis Banepii-
BHa

Jupexrop TOB KYA
«YKpaTHCBKHH KaIiTam)
(Tlposionuil ynpaeni-
HCbKULL NepCOHAT
Komnawii, sika oie 6
iHmepecax ma 3a paxyHox
Donoy)

Onepayii 6iocymmi

Onepayii iocymui

I[NAT «®OPEKC EMEMCIC
I'PVYII», kog €IPIIOY
38239059

Donp Bomoxie 99,9 %
akuiii TopapucTBa

Onepayii 6iocymmi

Onepayii iocymui

TOB «AIAJI-AEBEJIOII-
MEHT»,
xon €JIPTIOY 35300460

ToBapHCTBO € iHBECTOPOM
®Donny, Bonomie 100%
PO3MIIIEHUX 1HBECTH-
uifiHux ceptrdikatis

Onepayii 6iocymmi

Onepayii giocymui

8. HIUII TA MOJITUKA YITPABJIHHS ®IHAHCOBUMU PU3UKAMUN

KepiBaunreo KYA Bu3Hae, mo nisutbHicTs @OHIY MOB’s13aHA 3 PU3UKAMH 1 BAPTICTh YUCTHX aKTHBIB
y HECTaOIIbHOMY PUHKOBOMY CEPEIOBHUINI MOXKE CYTTE€BO 3MIHUTHCH YHACHIIOK BIUIMBY CYO’ €KTHBHUX YWH -
HUKIB Ta 00’ €KTUBHHX YMHHUKIB, BIPOTIIHICTh 1 HANPSAMOK BIUIMBY SKHUX 3a3JaJieTi/lb TOYHO MEpea0adnTH
HemoxuBo. [Ipu ynpasniani pusukamu @onny KVYA 3abesneuye BiINOBIIHICTH BAPTOCTI Ta CTPYKTYpHU
aktuBiB DOHIy BUMOTraM 3aKOHONABCTBA, IHBECTHIIWHINA NeKiaparii Ta IHIIMM JOKYMEHTaMm, IO pe-
DJIAMEHTYIOTh YIIpaBIiHHS akTHBamMu DoHy.

OCHOBHMMH pu3UKaMH JisuibHOCTI DoHLY, € onepauiiiHuii pu3uK, KPEAUTHUN PU3KK, PUHKOBUH PH -
3MK Ta PU3MK JIKBIAHOCTI, & TAKOX 3araibHUil (iHAHCOBHI PU3HK, peNyTaliiHUHA PU3MK Ta CTpaTeriuHUMA

PU3HK.

PruHkoBMII pH3WK BKIIIOYAa€ BATIOTHUN PH3UK, BIJICOTKOBHHM PH3WK Ta IHIIWKA IIHOBUM PHU3UK.
Vnpasninas pusukaMu kepiBHUITBOM KYA 31iHCHIOETECSI HA OCHOBI PO3YMiHHSI IPUYMH BUHUKHEHHS PH3H -
Ky, KUIBKICHOi OL[HKM HOro MOXJIHMBOTO BIUIMBY HAa BapTICThb YHCTUX AaKTHUBIB Ta 3aCTOCYBaHHS
THCTPYMEHTApIIO 1010 HOTO MOM’ SIKIIICHHSI.
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3 METOI0 HENONMyNIeHHS Ta MiHiMi3alil BIUIMBY 3arajibHOrO ()iHAHCOBOTO PH3HKY (PU3UKY
O6ankpyTcTBa) ToBapucTBO 3IIHCHIOE KOHTPONb 3a (DIHAHCOBMM CTaHOM MiANPHEMCTBA, SIKICTIO IOTO
aKTHBIB, CTPYKTYPOIO KamiTaixy ¥, y pa3i MOSBH O3HAK iX MOTIPIICHHS, CBOEYACHO 3IIHCHIOE BiMMOBIIHI
3aXOJIY IIOJI0 MiHIMi3allii IOTO PU3UKY.

3 MEeTOI0 HEIOMYyIIEeHHS Ta MiHiMi3alii BIUIMBY PU3UKY MIEPCOHANY SIK CKJIaJ0BOI ONEpaIiifHOro pH-
3uKy TOBapuCTBO 3MIMCHIOE HACTYIHI 3aXOAW: MPAIiBHUKH TOBAPHCTBA € BHUCOKOKBATI(IKOBAaHUMH Ta
JMUCITUTUIIHOBAaHUMH criemiaictamMu. [lepiomudHo yCi creriagicTi TOBapuCTBA HABUAIOTHCS Ta YIOCKOHAIIO -
I0Th CBOI mpodeciiiHi 3HaHHS (ITiABUINYIOTHh KBamidikaiito). [loBHOBaXxeHHs Ta 000B’SI3KM KOXKHOTO CIIeIli -
aJlicTa periaMeHTOBAaHI BiAMOBIIHUMH IOJIOKEHHSIMH Ta MOCAJOBUMH IHCTPYKLisIMU. BukoHaHHS 3a3Haye-
HUX TIOJIOKEHb Ta THCTPYKII KOHTPONIOETHCS CHCTEMOIO BHYTPIIIHBOTO ayauTy (KOHTPOJIO) TOBAPUCTBA.
Benuka yBara npuaiiasieThest EPeBipili TPaBOMIpHOCTI Ta OE3MOMUIIKOBOCTI MTPOBEICHUX OTeparliid.

3 MeTOI HEeJOMymeHHS Ta MiHiMi3amii BIUIMBY 1H(QOPMAIiHHO-TEXHOJIOTIYHOTO PH3HKY SIK
CKJIQJIOBOi OTepaIliifHOro pu3rWKy TOBAapHUCTBO BHKOPWCTOBYE HaMilHI TEXHIUHI, IPOTpaMHi, iH(pOpMaIliiiHi,
TEXHOJIOTIYHI CUCTEMHU 1 3aCO0M KOMYHIKaIIil Ta 3B'SI3KY, SIKi BiAMOBIIAIOTH KIIBKOCTI, CKJIAIHOCTI Ta 00CATY
omepauiii ToBapucTBa. 3abe3mneuye Oe3nepeliiiHe (YHKLIOHYBaHHS NPOrpaMHO-TEXHIUYHMX 3aco0iB Ta
0o0naHaHHS, 3a JOIOMOTO0 SIKMX 3IIHCHIOETHCS OlleparliiiHa AisUTbHICTh TOBApUCTBA, 3aCTOCOBYE 3aCO0IB
3axucTy iH(opmarii Ha BCiX eramax ii 0OpoOku Ta 30epiranHs, AyOIrOBaHHS Ta apXiByBaHHS iH(popMarii.
Bxwuti yci HeoOXiIHI 3aX0H 100 KOHTPOJIIO OCTYITy A0 iH(popMalii Ta NpUMilleHb TOBApPUCTBA CTOPOH -
HiX 0ci0.

3 METOI0 HEJOIMyIIEHHs Ta MiHIMi3allli BIUINBY MPAaBOBOTO PH3UKY SK CKJIAZOBOI OMEPAIiifHOTO pH-
3WKY 3IIHCHIOETBCS YiTKE PO3MEXKYBaHHS TTOBHOBa)KEHb Ta BiJIOBIAALHOCTI MK OpraHaMH YIpaBIiHHS,
MOCaJOBUMH 0CO0aMU Ta IpaliBHUKaMH ToBapHCTBa, PEerIaMeHTyBaHHsI iX TOBHOBaXKEHb Ta 000B'S3KIB Bix -
TTOBITHUMY TIOJIOKEHHSAMH Ta TOCAIOBUMH THCTPYKIIiSIMH, CBO€9acHE iH(GOPMYBaHHS TpalliBHUKIB ToBapu-
CTBa MpPO 3MiHM Yy 3aKOHOAABCTBI, a TakOX Yy BHYTPIlIHIX JokyMeHTax ToBapuctBa. Po3poOieni TuIoBi
(hopMH TIOTOBOPIB Ta IHIINX JOKYMEHTIB.

KpenutHuil pu3nk — pU3nK TOTO, IO OHA CTOPOHA KOHTPAKTY HE 3MO)KE BUKOHATH 3000B’S3aHHS
moa0 (GiHAaHCOBOTO IHCTPYMEHTY i Iie OyJe NPUYNHOI BUHUKHEHHS (hiHAHCOBOTO 30WMTKY iHIOI CTOPOHH.
KpenutHuii pu3uk mpuTaMaHHUH TakuM ()iHAHCOBMM iHCTpYMEHTaM, SIK MOTOYHI Ta AEMO3UTHI PaxXyHKH B
Oankax, obmirauii Ta 1ebiTopchbka 3a00proBaHiCTb.

BinHOCHO KpeAUTHOTO PU3UKY, OB’ SI3aHOTO 3 iHIMMHU (DiIHAHCOBMMH 1HCTPYMEHTAMH, AKiI BKITIOYA -
10Th (IHAHCOBI 1HBECTHIIl, JOCTYNHI JUIs TMPOAAXYy, Ta (IHAHCOBI IHBECTHIi 10 TIOTAlICHHS, PU3UK
MOB’SI3aHUK 3 MOXIIMBICTIO Ae(ONTy KOHTpareHTa, NpU LbOMY MaKCHUMAaJIBHUM PHU3UK JIOpiBHIOE Oaja-
HCOBI# BapTOCTi IHCTPYMEHTY.

Axturu PoHy, SIKi HAPAKAIOTHCS HA KPSIUTHUH PH3HK

Tumn akTuBy 31 rpynus 2022 31 6epesns 2023

Komtu Ha moTOYHOMY/1€MO3UTHOMY OaHKIBCBKOMY paxy- 1 1
HKY, THC.TPH.

[Torouna nebiTopchka 3a00proBaHicTh

Bceboro akTuBiB, fIKi HApaXkalThCA HA KPeJUTHHI pH- 1 1
3HMK, THC.TPH.

Bcboro akTuBiB, THC.IPH. 1334 1357
YacTka aKkTHBIB, IKi HAPAKAKTHCS HA KPeAUTHMII pu- 0,1% 0,1%

3MK B 3arajbHoMy 00csa3i akTusiB @onay

3 MmeToro MiHiMiZanii kpeautHoTrOo pu3uKy KVYA yknagae yronu B iHTepecax GOHIY BUKIIOUHO 3 Bi-
IOMHMH Ta (DiHAHCOBO CTAOUTBHUME CcTOpoHaMH. IIpoTe, ckiIamaHe GiHaHCOBE CTAHOBHINE B KpaiHi B IIIJIO-
My HETraTMBHO BIUIMBAa€ Ha CTaOUTBHICTH (PIHAHCOBOTO CTaHy OKpPEMHX KOHTpareHTiB. JlebGiTopchka
3a00proBaHiCTh MiAJATa€ MOCTIHHOMY MOHITOPDUHTY Ta OLIHII KPEAMTOCIPOMOXKHOCTI KOHTpareHTiB. B
3BITHOMY POLIi iCHY€ CyMHiBHa 3a00proBaHicTh, moA0 sikoi PoHA 3aiiCHIOE POLEyPH MO CTATHEHHIO B CY -
JIOBOMY TMOPSAKY Ta IIOJO SKOIO MOJAaHI KPeAUTOPChKI BUMOTH. CTBOPEHO pe3epB Mia O4YiKyBaHI KpEAUTHI
30MTKH 332 CYMHIBHOIO JIcOITOPCHKOIO 3200pTrOBaHICTIO B CyMi 926 THC.TpH.

PuHKOBHIT pU3UK — 1€ PU3UK TOTO, IO CIIPAaBEIMBa BapTiCTh a00 MaiOyTHI TPOIIOBI MOTOKH Bif
(hiHAaHCOBOTO IHCTPYMEHTAa KOJIWBAaTUMYThCS BHACHIJOK 3MiH PUHKOBHIX IIiH. PHHKOBHI pPH3MK BHUHHKAE Y
3B’3Ky 3 PU3MKaMH 30UTKIB, 3yMOBJICHMX KOJMBAHHSMH I[IH Ha aKIlii, BIICOTKOBUX CTABOK Ta BAFOTHHX
KypciB. ToBaprcTBO HapakaTUMEThCS HA PUHKOBI PU3MKH Y 3B’SI3KYy 3 IHBECTHLISIMH B aklii, oomiramii ta
iHMII (hiHAHCOBI IHCTPYMEHTH.

CKk1aioBi pUHKOBOTO PHU3HKY:
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BiacoTKoBHiA PU3HK - L€ PU3KK TOTO, IO CHPaBEeINBA BapTicTh a00 MallOyTHI TPOLIOBI IOTOKHU Bif
(hiHAaHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIZOK 3MiH PHHKOBHX BIJICOTKOBHUX CTaBOK. KepiBHHUIITBO
KYA ycBigomitioe, Mo BiICOTKOBI CTaBKH MOXKYTh 3MIiHIOBATHCH i Il BIUTMBaTUME Ha qoxonu PoHIY Ta Ha
CIPaBEeJIUBY BaPTiCTh YACTUX aKTUBIB DOHY.

VYCBiZOMITIOIOUN 3HA4YHI PU3MKH, TOB’S3aHi 3 KOJIMBAaHHSMH BiJICOTKOBHX CTaBOK Y BHCOKOIH(IIS-
[IHOMY CEepeIOBHII, SKe € BIACTUBUM s (piHAHCOBOI crcTeMHu YKpaiHu, kepiBHHITBO KYA KoHTpoImoe
gacTKy akTuBiB DOHIY, SIKi HApaXarOThCs HA BiACOTKOBI pu3uKku. KepiBauitBo KYA 31ilicHIOE MOHITOPUHT
BiJICOTKOBHX PH3HKIB Ta KOHTPOIOE iX MaKCUMaIbHO MPHUITYCTUMHN po3Mip. MOHITOPUHT BiJICOTKOBHX PH -
3WKIB 3IHCHIOETHCS MUIIXOM OI[IHKY BIUIMBY MOXIIMBUX 3MiH BiJICOTKOBUX CTAaBOK Ha BapTiCTh (hiHAHCOBUX
THCTPYMEHTIB.

AKTUBH, SIKi HAPaXarOThCS HA BIJICOTKOBI PU3MKH BiJICYTHI.

[latioBmii pu3nK , TOB'I3aHMUN 3 HETATHBHUMH HACHiIKaM{ KOJIMBAHHA I[iH HA IMalOBi IiHHI Marmepu
Ta TOXi/HI (PiHAHCOBI IHCTPYMEHTH, 0A30BMM aKTHBOM SIKHX € TaKi I[iHHI Marepy.

AKTUBH, SIKi HAPaXKAOThCS HA TTAWOBUI PU3UK BiJICYTHI.

BamtoTHuit pu3uK, MOB'13aHUH 3 HETATUBHUMH HACIiIKAMH KOJIMBAHHS KypCiB iHO3EMHHUX BaJOT Ta
30I10Ta.

AKTHBH, SKi HApaKalOThCS Ha BAJTIOTHUN PU3UK BiJICYTHI.

ToBapHUil pHU3MK, MOB'I3aHUK 3 HEraTMBHUMH HACJiJKaMH KONMBAHHA IiH Ha TMOXiAHI (iHaHCOBI
IHCTPYMEHTH, 0A30BUM aKTUBOM SIKHX € TOBapH.

AKTHBH, SIKI HApaXarOThCA HA TOBAPHUHN PU3HK BIJICYTHI.

Pusuk nmikBigHOCTI — pu3uk Toro, mo MOHJI MaTuMe TPYAHOII THPU BUKOHAHHI 3000B’S3aHb,
OB’ A3aHMX 13 PIHAHCOBUMH 3000B’I3aHHSAMH, IO MOTAIIAIOTHCS MUISTXOM ITOCTaBKU TPOIIOBUX KOIITIB 200
iHIOTO (HIHAHCOBOTO aKTHBY. TOBApPHCTBO 3IIMCHIOE KOHTPOIB JIKBITHOCTI, IUIIXOM TUIaHYBaHHS ITOTOYHOL
TiKBiAHOCTI. TOBapHCTBO aHaNi3ye TEPMiHHU TUIATEXKIB, SIKi MOB'A3aHi 3 AEOITOPCHKOIO 3a00PrOBaHICTIO Ta
IHIIUMK (IHAHCOBUMH aKTHBaMH, 3000B’SA3aHHSIMH, a TaKOXK NMPOTHO3HI MOTOKU TIPOIIOBUX KOIITIB BiJ
OTepaIifHOT JISITHHOCTI.

ToBapucTBO 3MiHCHIOE KOHTPOJIH JiKBIIHOCTI IUIIXOM ITUTAHYBaHHS MTOTOYHOT JIIKBiMHOCTI. ToBapuCTBO
aHaJli3ye TepPMiHM TUTIATEXKiB, SIKi TOB'A3aHi 3 1e6ITOPCHKOIO0 3a00prOBaHICTIO Ta IHIIUMHU (iHAHCOBUMHU
aKTUBaMH, 3000B’sI3aHHIMH, a TAKOXK IPOTHO3HI MIOTOKX TPOLIOBHX KOIITIB BiJ| ONEpaiiHOl qisSTBHOCTI.

[HdpopMmaris Mmoo HEAUCKOHTOBAHUX TNIATEXKIB 3a (JiHAHCOBUMH aKTHBAMU Ta 3000B'sI3aHHSIMH

TOBapI/ICTBa B p03pi3i CTpOKiB norameHHA MmpeacTaBjicHa B TUC.I'PH. HACTYITHHUM YHUHOM:

Bin 1 Bix 3 Bin 6
Pik, mo 3akinuuBcs 31 o1 . "t micsimiB g0 | MICHIUB | Big 1 poxy| Binbmie 5
. Micsus 10 3 . 1 . . Bceboro
rpyanst 2022 poky Micsinst . 6 micsiip |40 1 POKY| 1o 5 pokiB poKiB
MicsiiB
PORY
HOTO’-IHi (ijiHaHCOBi i i i 14 i i 14
IHBECTHIII|
I'pomroBi komTH Ha | |
paxyHKkax y 6aHKax
Bcboro akTusu - - - 15 - - 15
[Totouni 30008’ s13aHHS - - - 1297 - - 1297
Bceboro 3000B's13aHHs - - - 1297 - - 1297
Bin 1 Bin 3 Bin 6
Pik, mo 3akinunBes 31 Jdo1 . "t micauiB 10 micsauis Bin 1 poxy| Binbmie 5
! micsus a0 3 . . 1 . . Bcboro
Oepe3ns 2023 poky Micsust . 6 micsimi |10 1 POKY| g0 5 pokiB pokiB
MmicsmiB
POKY
I — -
. OTOYHI (.131Hch0131 i i i 14 i i 14
IHBECTHIIIT
ITorouyna nebiTopchka
3a00proBaHiCTh
I'pomrosi komrn Ha 1 1
paxyHKax y OaHKax
Bchoro akTusu - - - 15 - - 15
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ITotouni 30008’ sI3aHHS - - - 1300 - - 1300
Bceboro 3000B's13aHHA - - - 1300 - - 1300
MoTo4Ha nikeigHicTb PoHAyY:
IToka3HMKH JiSITLHOCTI 31 rpynns 2022 31 Gepesus 2023

OO0O0pOTHI aKTHBH, TUC.TPH. 796 796
[oTouHi 3060B’s13aHHSL, TUC.TPH. 1297 1300
IHoToyHa JikBiAHiCTH 61 61
HopmatuBHe 3HaueHHS 1-3 1-3

@®oHA Mae HE3HAyHI TPYOHOLII IpHM BUKOHAHHI 3000B’s3aHb, MOB’sA3aHUX 13 (piHAHCOBUMHU
3000B’3aHHAMH, 1110 HOTAMIAIOTHCS IUIIXOM ITOCTaBKU IPOIIOBUX KOIITIB a00 iHIMX (hiHAHCOBHUX aKTHBIB.
Hapas3i 31iiCHIOIOTECS 3aX0H 00 TTiABUAIIICHHS PIBHS JIIKBITHOCTI.

Pusuku noB’si3aHi 3 IHBECTYBaHHSM IIANAIA0Th i/l BIUIMB 1 30BHIIIHIX YUHHUKIB, TAKUX SIK: CBi-
TOB1 (DiHAHCOBI KPH3H, MOXKITUBICTH Ae(OITY AepKaBU 32 CBOIMH 3000B’ I3aHHAMHU, OAHKPYTCTBO €MIiTEHTA,
3MiHM KOH'IOHKTYpH Ha TOBapHUX Ta (piHAHCOBHMX PHHKAX, Jii, IO MAMAJAI0Th ITiJT CTaTyc POopc-MakKOPHUX
o0cTaBHH.

YnpapiiHHs KanmiTaJaom

KVYA 3piiicHtoe ympasninHs KamitaaoM QoHIY 3 METOIO 30epertu CpoMokHICTh DOoHTY MPOIOBKY -
BaTH CBOIO MIsUTbHICTH TaK, 00 BiH 3a0e3medyBaB JOXi sl iHBECTOPIB.

KepiBauurso KYA mocriitHo 3ailicHIoe ornsia cTpykTypu kKamitany @onny. [lpu npomy aHamizye
BapTICTh KaliTaxy Ta HpUTaMaHHi HOTO CKIaJ0BUM PU3HKH.

Inma nomarkoBa iHgopmanis

Cxiag Ta CTpyKTypa akTUBIB (DOHIY Mae BIAIMOBIAAaTH BCIM BUMOTaM BCTAHOBJICHUM YHHHUM
3aK0HOMAaBCTBOM. DOH/I 3MIMCHIOE IHBECTHUIIIIHY AiSUTBHICTh 3 ypaXyBaHHIM 0OMEXEeHb BCTAHOBJICHHM YHH -
HUM 3aKOHOIABCTBOM YKpaiHu. AKTUBH (PoHAY QOPMYIOTHCS 3 OJACPKAHHIM BUMOT, BU3HAYCHHUX B 3aKOHI
Vkpainu « [Ipo iHCTUTYTH CHIIBHOTO iHBECTYBaHHS (MAOBI Ta KOPIIOPATUBHI iHBECTHILIHHI QOHIN)».

Indopmanist mpo HasIBHICTH Ta BiANMOBIAHICTH cHCTEeMHU BHYTPIlIHHOTO ayAUTy

BHyTpimHii ayauT (KOHTpOIb) 3OIHCHIOETBCS 0CO000, MPH3HAUCHOIO, 33 PIlICHHSIM 3arajibHUX
300piB yuacHukiB KYA, Ha mocaay BHyTpimHboro ayautopa KVYA, sika migmopsaKOBYETHCS Ta 3BITYETHCS
nepes HAMHU.

HasBHa cucteMa BHYTPIITHBOTO ayauTy, po3pobiieHa Ta 3ampoBamkeHa TOB KYA «Ykpaincbkuit
KaliTanm», BIAMOBITa€ BUMOTaM YHHHOTO 3aKOHOJABCTBA, MIiHIMI3y€ DPU3HMKH, TMOB’S3aHI 3 [isSUIBHICTIO
@doHpy, Ta € AOCTaTHBOIO U CKJIanaHHS (piHAHCOBOI 3BITHOCTI, SIKA HE MICTHUTh CYTTEBUX BUKPHUBICHb
YHACJIIIOK ImaxpaicTaa abo MOMIIIKH.

9. onii micnsa gatu banancy
®oH HE Ma€ 3HAYHHUX TOAIN Michs JaTh OalaHCy, SKi MOTIM BIUTMHYTH Ha TIOKa3HHWKH IIi€i 3BIT-

HOCTI.

Kepisauk TOB KV A «Vkpaincekuii kanitam Jlaxtapenko H.B.
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