®dinaHCcOBa 3BITHICTH
3a Mi’KHAPOJAHMMHM CTaHAApTaMHu (PiHAHCOBOI 3BITHOCTI

ToBapucTBa 3 00MEKEHOIO BiIMOBIATBHICTIO
Komnanis 3 ynpaBiaiHHS aKkTUBaMU « Y KpaiHChKUN KaIliTam)

ITajioBuii 3aKpUTH BeHUYYpPHUIl HeauBepcudikoBaHui iHBecTUNIHU (OH
«IHTEPKEIIITJD»
(xox €JIPTIOY 33134452, kox €APICI 233351)

3a nepioj, mo 3akinuuBcst 30 BepecHst 2024 poky

3BiT nipo ¢inaHcoBHii cTaH

cranom Ha 30.09.2024 poky
(muc.2cpn)
MpumiTkn 30.09.2024 31.12.2023

AKTUBHA
Henoro4ni akTuBu
TppFOBenLHa Ta iHIIa HETIOTOYHA JIebiTopchKa 3a00propa- 71 719 635
HICTH
3arajgbHa cyMa HeNMOTOYHUX AKTUBIB 719 635
IHoTouHi akTUBH
ToprlsenLHg Ta iHIIA TOTOYHA J1e0iTOpChKa 79 782 781
3a00proBaHiCTh
[MotouHi iHaHCOBI iHBEeCTHILI 7.3 14 14
I'porioBi KOIITH Ta X €KBIBATICHTH 7.4 1 1
3arajbpHa cyMa MOTOYHHUX AKTHBIB 797 796
3arajbHa cymMa aKTUBIB 1516 1431
BJACHHUM KAIIITAJI TA 3060B’SI3AHHS
Baacuuii kamitan
CraTyTHHH KamiTan 7.5 5000 5000
HeposnoaineHuit mpr0yToK 7.5 (1470) (1550)
EMiciiiHuit noxin 7.5 872 872
BracHi BUKyIIICHI aKiii 7.5 (4195) (4195)
3arajbHa cyMa BJIACHOTO KamNiTaxy 7.5 207 127
3000B's13aHHSA

T OproBejibHa Ta iHIIA MOTOYHA KPEAUTOPCHKA 76 1309 1304

3a00proBaHicTh

3arajibHa cymMa MOTOYHUX 3000B'A3aHb 1309 1304

3arajibHa cyma 3000B'f13aHb 1309 1304
3arajgbHa cymMa BJIACHOIO KAmiTaJay Ta 3000B’A3aHb 1516 1431

3BIT ITPO CYKYIHUM JOXI],
NpuOyTOK Ta 30MTOK, 32 QyHKII€I0 BUTPAT
3a mepion , mo 3akinuuscsa 30.09.2024 poxy
(muc.2cpn)

01.01.2024-  01.01.2023-
HNpumitkn  30.09.2024 30.09.2023

AIMIHICTpaTUBHI BUTpATH 7.7 4 5)



IIpudyTok (30MTOK) BiA onmepaniiiHOi AiSILHOCTI
30UTOK Bi 3MEHILICHHS KOPUCHOCTI (IPUOYTOK Bix
3MCHIIICHHS KOPUCHOCTI Ta CTOPHYBAHHS 30UTKY BiJ
3MCHIIICHHS KOPUCHOCTI), BU3HAYCHHH 3ri1H0 3 MCD3 9
[IpudyTok (30MTOK) 10 ONMOAATKYBAHHS

I[IpudyTok (30MTOK)

[HmM# cykymHMiA J0Xia
Yeboro cykynuuii 10xin(30uTok) 3a 3BiTHHI nepiox

Yucre 30inb1eHHsI (3MeHIIEHHST) TPOIIOBUX KOIUTIB Ta iX

eKBiBaJICHTIB

I'pomoBi komTH Ta iX eKBiBaJIEHTH HA MOYATOK Mepioay
I'poiuoBi ko1ITH Ta iX eKBiBaJIeHTH HA KiHelb Nepioay

3anumox Ha 31.12.2022p.

Yucruii mpubyToK (36UTOK)
3a 9 micsmis 2023p.
3ammmox wa 30.09.2023p.

3aaumoxk Ha 31.12.2023p.
Yuctuit mpubyToK(30MTOK)
3a 9 micsmis 2024p.

3amnmox wa 30.09.2024p.

(4) (®)
7.8 84 71
7.9 80 66
7.9 80 66
80 66
3BiT Mpo pyX rpoIIOBUX KOWITIB (32 MPAMHUM MeTOI0M)
3a nepion, mo 3akinuuscs 30.09.2024 poxy
(muc.2cpn)
01.01.2024- 01.01.2023-
Hpumitkn  30.09.2024 30.09.2023
7.4 1 1
7.4 1 1
3BiT npo 3miHM B kamiTaJi
3a nepioa, mo 3akinuuses 30.09.2024 poxy
(muc.2cpn)
Heomnuia-
CraryrHuii  JlogarkoBuii Hepo3nogisiennii npuoy- YeHuil Ycboro
Tpumitkn Kamiranu KamiTaja TOK (HeMOKPUTHI 30MTOK) KamiTaJ Kamiraju
5000 872 (1640) (4195) 37
- - 66 - 66
5000 872 (1574) (4195) 103
5000 872 (1550) (4195) 127
7.5,7.9 - - 80 - 80
5000 872 (1470) (4195) 207

IIpumiTKn 10 NpoMikHOI (PiHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscest 30.09.2024 poky

1. 3ATAJIBHA ITHOOPMALIA

1.1. Indopmanis npo naiioBuii iHnBecTHUiliHMI (oHT

Iosua nazea. ToBapucTBO 3 00MEXEHOIO BinNOBiganbHicTIO KommaHis 3 ynpaBiiHHS aKTHBaMH
«Yxkpaincekuil kamitam» [lalioBuil 3akpuThUii BeHUypHUI HenuBepcudikoBaHHMI iHBECTUIIHHUN (HOH

«HTEPKEIIITJI»

Cropouena nazeéa: TOB KYA «Yxpaincekuii kanitam» [I3BHI® «Ilarepkenitiny» (zani - Ponx)
Tun @ondy: 3akpuTuit

Buo ®@ondy: He nusepcudikoBanuit
Haneosrcnicmo @onoy: Benuypuuit



Jlama ma nomep ceiooymasa npo euecentss Pondy 0o €ounozo oeprxcasnoco Peccmpy incmumymis
cninvroeo ineecmyeanns (€{PICI): CeigontBo Ne 358-2, naTa BHECCHHS BiJJOMOCTEH MPO iHCTHTYT CIIiJIb-
Horo iuBectyBaHHs 10 €JIPICI «19» kBiTHS 2006 poKy, maTa Bumadi cigorrea 19.11.2014p.

Peccmpayiiinuii koo €/[PICI. 233358

Cmpox Oisinonocmi: 30 (TpuausaTh) pokiB 3 natu peectpaii y €JIPICI, mo 19.04.2036 p.

Xapaxmepucmuka oCHO8HUX HANPAMKIG disinbHocmi PoHOY:

TOB KYA «VYxkpaincekuii kamitany [I3BHI® «IHTEepKemTm» - 11e MaioBUN IHBECTHIIMHUN (OHT,
KU CTaHOBHUTH COOOI0 CyMy KOIITIB BKJIAIHHKIB, 3aly4eHuX 10 POHAY IUIIXOM BUIYCKY Ta IMpojaa-
Ky iHBecTuliiHuX cepTudikaris. [laiioBuii GoHI HE € OPUANIHOIO 0cO00I0. BiH CTBOprOETHCS Ta 3HAXO-
TUTHCS B ynpaBiiHHi KoMmanii 3 yripaBimiHHS akTHBaMH.

Komrru imBecTopiB, 3amydeHi GoHIOM, aKyMyITIOIOTHCS IS TTOJIABIIIOT0 OTPUMAaHHS MPUOYTKY de-
pe3 BKJIAAeHHS iX y LiHHI MamnepH iHMIKMX eMITeHTIB, KOPIOPATUBHI MpaBa, HEPYXOMICTh Ta iHIII aKTHBU
JTO3BOJICHI 3aKOHaMH YKpaiHM Ta HOPMaTUBHO-TIPAaBOBUMH aKkTaMHu HaltioHaMbHOI KOMICii 3 MIHAKUX TaIepiB
Ta ()OHIOBOTO PUHKY. AKTHBH (DOHTY HaJIe)KaTh IHBECTOpPAM Ha MpaBax CIIHHOI YaCTKOBOI BIACHOCTI.

VYnpasninas aktuBaMu QoHAY 3A1MCHIOE KOMITaHisl 3 YIPaBIiHHSA aKTUBAMH BiAMOBITHO JO YHHHO-
ro 3aKoHOJaBcTBa. TOBapHUCTBO 3 OOMEXEHOIO BiAmoBimaibHicTIO KommaHis 3 ympaBiiHHS aKTHBaMu
«Ykpainceknii Kamitam» (Hamami - KYA) Big cBoro imeHi [ie B iHTepecax Ta 3a paxyHOK
II3BHI® «IHTEpKEmiTIY).

Opranizaris Ta BeaeHHs ooiiky ®onny 3miiicHioeThess KY A okpeMo Bijg pe3ynbTariB ii rocrmoaap-
CBKO{ JisUTBHOCTI.

Onuc ekoHOMIuHO20 cepedosuya, 8 AKOMY QYHKYioHye POoHO:

[HctuTyTH cninbHoro iHBecTyBaHH: (faii - ICI) € ehekTHBHIM iIHCTPYMEHTOM aKyMYyJISLIT 3HAYHUX
KOIUTIB 3 1X HACTYMHHM iHBECTYyBaHHSIM Yy (piHAHCOBI 1HCTPYMEHTH i iHBECTHIIIHI MPOEKTH, MOB’sA3aHi 3
PO3BUTKOM KOHKPETHHX MiIPHUEMCTB.

[HmycTpis cHibHOTO iHBECTYBaHHS 3aBASKH CBOi BHCOKIH JTOXiJHOCTI, IepeBaraM B OTOAATKY-
BaHHI Ta MpodeciiiHOMY YIpaBIiHHI iHBECTHLIHHUMHU pecypcaMu HaOylia 3HAaYHOTO PO3BUTKY B MIXKHAPOJ-
HOMY (piHAHCOBOMY HPOCTOPI.

[ligumieHHs e()eKTUBHOCTI IHBECTHUIIIIHOI AisTHHOCTI B YKpaiHi, Hacammepes, 3aJIe)KUTh BiJ| CIIpH-
ATJIMBOTO 1HBECTHILIHHOTO KIIMaTy, IHBECTUIIHOT TONITHKH JEp’KaBU Ta aKTUBHOTO BUKOPHCTaHHS (hiHAH-
COBHX IHCTPYMEHTIB (DOHIOBOTO PHHKY.

CralinbHICTE €eKOHOMIKM YKpaiHA B 3HAYHIA Mipi 3a1eKaTUMe BiJl TIONITHKHU Ta Ol ypsmy, crps-
MOBaHUX Ha peopMyBaHHs aMiHICTPATHBHOI i IPAaBOBOI CUCTEM, a TAKOXK EKOHOMIKH B LILJIOMY.

KepiBHHLITBO BBaskae, 10 BOHO BXKMBA€E Ta Oy/e BKUBATH YCiX HEOOX1THUX 3aXOJIB /Uil PO3BHUTKY
®onay Ta OTPUMaHHS TOXO/IB B YMOBAX, IO CKIIAJINCS.

1.2. Indopmanisi mpo KOMNAaHiI0 3 yNpaBJIiHHA AKTHBaMH

IHosua naszea: ToBapucTBO 3 OOMEKEHOIO BiAMOBiZANbHICTIO KoMmaHist 3 yHpaBiiHHS aKTHBaMHU
«YKpalHCBKUH KamiTan

Ckopouena nazeéa: TOB KYA «YxkpalHcbkuii KamiTam»

Koo €/]PIIOY: 33134452

Hama ma nomep deporcasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyenzitini euou disnvrocmi, Homep, dama eudaui ma cmpox Oii niyensii: IIpodeciiiHa FisTEHICTH Ha
(hOHIOBOMY PHHKY — JAisTIbHICTB 3 YIPABIiHHS aKTUBAMU 1HCTUTYIIHUX 1HBECTOPIB (IISUIBHICTD 3 YIIpaB-
niHHsg aktuBaMu). Jlinen3is HanionaapHOT KOMICIT 3 MIHHUX TarepiB Ta GOHIOBOTO pUHKY Ha MPOBA/KEHHS
npodeciiftHol MisITbHOCTI Ha (POHIOBOMY PHHKY: - HisUTBHICTB 3 YIIPABIIiHHS aKTUBaMHU IHCTUTYI[IHHUX iHBE-
CTOpiB (AISUTBHICTH 3 YIPaBIiHHA aKTHBAaMH), IO BUAaHA Ha mijctaBi PimenHs HamionanbHOi KOMicii 3
iHHKX marepiB Ta pongoBoro puHKy Ne 785 Bix 09.06.2015 p., crpok il minensii 3 20.07.2015p. Heoome-
JKEHUM.

FOpuouuna aopeca: 69035, m. 3anopixoxs, Byn. Hezanexuoi Ykpainu, Oyn. 62, kB. 46

ToBapucTBO 3 00MEXKEHOIO Bi/IMOBINABHICTIO KoMIaHist 3 yHpaBimiHHS akTUBaMH «YKpaiHCHKUI Karli-
taim» (Hagani — ToBapuCTBO) 3apeecTpoBaHe B YKpaiHi Ta € pe3uICHTOM YKpaiHu.

Odhiyitina cmopinka 6 Inmepremi, na sikiti docmynua inghopmayis npo KYA: http://ukrkapital.uafin.net

2. OcHoBa ckyaiaHHA piHAHCOBOI 3BITHOCTI

®inancosa 3BiTHICT POHIY € (PiHAHCOBOIO 3BITHICTIO 3araJlbHOIO MPHU3HAYCHHS, sIKa chopMOBaHa 3
METOIO JIOCTOBIPHO TOAaHHS (D iHAHCOBOTO CTaHy, (DiIHAHCOBUX Pe3yJIbTATIB AISUTBHOCTI Ta TPOIIOBHX MOTO-
kiB @oHxy 1151 3310BOJICHHS iHGOPMAaLIHHUX NOTPEO MMUPOKOTO KOJa KOPUCTYBAYiB NpU MPUNAHATTI HUMH
€KOHOMIYHUX pilleHb. KoHuenTyalsHOI0 OCHOBOIO MPOMIXKHOI (iHaHCOBOI 3BiTHOCTI DOHAY, 3a TIepiof, 10
3akinuyetbes 30.09.2024 poky, € MixnaponHi cranmaptu (inaHcoBoi 3BiTHocTi (MC®3), BKIIOUarOUN
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http://ua-referat.com/Цінні_папери
http://ua-referat.com/Фінансові_Інструменти
http://ua-referat.com/Інвестиційні_проекти
http://ukrkapital.uafin.net/

MixHapomHi cTanmapTu oyxrantepcbkoro o6isiky (MCBO) ta Tnymadenns (KTM®3, I1IKT), sugani Pa-
noto 3 MikHapoaHux crangapTiB Oyxraiarepcbkoro ooisiky (PMCEO), B penakuii, ynnniii Ha 30.09.2024
POKY, sIKi 0(iliHHO ONPUITIOJHEHI Ha BeO-CalTI IEHTPaJLHOrO OPraHy BUKOHABYOI BJIaJH, 10 3a0e3Meuye
dhopmyBaHHs JepkaBHOT (DIHAHCOBOI MOJITHKY - MiHicTepcTBa (piHAHCIB YKpaiHH.

L1 mpomixkHa piHaHCOBA 3BITHICTB YIiTKO Ta 0e3 OyIb-sIKMX 3acTepeXeHb BiAMOBiga€ BCIM BUMOTaM
ynHHIX MC®3 3 BpaxyBanusM 3MmiH, BHeceHnx PMCBO cranom Ha 30.09.2024 poky, ZOTpUMaHHS SIKMX
3a0e3neuye MOCTOBipHE MomaHHS iH(oOpMamii B (iHAHCOBIH 3BITHOCTI, a camMe — JOPEYHOI, JOCTOBIPHOI,
3icTaBHOI Ta 3pO3yMiJIoi iHpopMarii.

[Tpu migroToBui (hiHAHCOBOT 3BITHOCTI TaKOXX BPAaxXxOBaHI BUMOTW HAIIOHAIBHUX 3aKOHOJABUUX Ta
HOPMAaTHBHUX aKTiB IIOJI0 OpraHizamii i BefieHHs OyXranTepchKoro 00Ky Ta ckiagaHHs (iHaHCOBOI 3BiT-
HOCTI B YKpaiHi, sKi He TpoTHpidaTh BuMoram MC®3.

Jns cknamanHs ¢GiHAHCOBOI 3BITHOCTI KEPIBHUIITBO BUKOHYE OIHKY BigoOpaxeHux y ¢i-
HAHCOBOI 3BITHOCTI aKTHBIB, MACUBIB, IOXOJIB Ta BUTPAT BUXOMSYU 3 KOHIICMIIIi Oe3mepepBHOrO
(GYHKIIIOHYBaHHS.

Hara cxnaganns 3BitHOCTI: ctanoM Ha 30.09.2024 poxky.

3BITHICTH MPEJCTABICHA Y TUCAYAX TPUBEH 0€3 IeCATUYHUX 3HAKIB.

Banrora momanHs 3BITHOCTI BiANOBijae (yHKIIOHAIBHIN BalIOTI, SKOK € HaI[lOHAJIbHA Ba-
M0Ta YKpaiHU — FPUBHSL.

[z mpomixkHa (iHaHCOBA 3BITHICTH 3aTBepipkeHa 10 Buiycky 29.10.2024 poky. Inun ocodu He Mma-
I0Th IIPaBa BHOCUTHU 3MIHH JI0 1i€i ()iHAHCOBOI 3BITHOCTI MICJIA ii 3aTBEPKCHHS IO BUITYCKY.

Dopma ma nazeu ginancosux 36imie
[ToBHMIT KOMIUTIEKT (DiHAHCOBOI 3BITHOCTI BKJIIOYAE:
- 3BiT Ipo (pirancoBmii cran Ha 30.09.2024 poky;
- 3BIT PO CYKYITHUH TOXi] MPUOYTOK Ta 30MTOK, 3a (DYHKITIE0 BUTPAT 3a MEPiO, M0 3aKiHIY€ETHCS
30.09.2024p.;
- 3BIT PO 3MiHM y BIACHOMY KamiTasi 3a nepion, mo 3akinayerbest 30.09.2024 p.;
- 3BIT PO PYyX IPOIIOBUX KOMITIB 3a mepio, mo 3akiHayerses 30.09.2024 p.;
- IPUMITKH, 10 MICTATh CYTTEBY iH(OpPMAIIifO PO 0OTIKOBY MONITHUKY Ta iHIII TOSCHEHHS;
- IOPIBHSUIbHY 1HPOPMAILIiI0 CTOCOBHO TIONEPEIHBOTO TIEPioay.
Bci ¢inaHCOBi 3BiTH TOBHOTO KOMIUIEKTY (hiHAHCOBOI 3BITHOCTI OJAIOTHCS 3 OIHAKOBOIO 3HAUMMIC-
TIO.
BpaxoBytoun monoxernas MC®3 10 «KoncouiioBana ¢ginancoa 3BiTHICTB», ICI € iHBecTH-
IHHUM CYO €KTOM rOCIOIapIOBaHHs 1 HE KOHCOJIIIYE CBOT TOYipHI MIANPUEMCTBA.

3. OcHoBa OUIHKH, 32CTOCOBAHA NPH CKJIaAaHHi GpiHaHCOBOI 3BiTHOCTI

3.1. locToBipHe nmoxanHs Ta BianoBigHicro MC®3

[TinroToBka ¢iHaHCOBUX 3BiTiB BiAmoBimHO 10 MC®3 BHMarae 3acToCyBaHHS MOIEPEIHIX OIIHOK Ta
npunynieHs. Ll omiHKy nepioAnYHO NeperisiIaloThes, Y BUMAIKy HEOOXiTHOCTI KOPUTYBaHb, TaKi KOPHTY-
BaHHSI BiJOOPaKalOThCs y CKIa/li MPUOYTKIB Ta 30MTKIB 32 MEPioJ1, KOJIH PO HUX CTAE BiJIOMO.

Is biraHCOBa 3BITHICTH MIATOTOBICHA HA OCHOBI ICTOPHYHOI COOIBapTOCTI, CIPaBEIMBOI BAPTOCTI
abo amopTu3auiifHoi cobiBapTOCTi OKpeMHX (hiHAHCOBHUX 1HCTPYMEHTIB BiAnoBiaHo 10 MCP3 9 «dinanco-
Bi IHCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIIB OIIHKM (hiHAHCOBHUX IHCTPYMEHTIB, No3BoiieHnx MC®3 13
«O1iHKY 3a CTpaBeAJIMBOIO BapTiCTIO». Taki METOAW OMIHKH BKJIIOYAIOTh BHKOPUCTAHHS Oip»KOBHX KOTH-
pyBaHb a00 JaHUX NPO MOTOYHY PHUHKOBY BapTICTh IHIIOTO AHAJIOTIYHOTO 32 XapaKTEpPOM iHCTPYMEHTY,
aHaJli3 JIMCKOHTOBAaHUX TI'POIIOBUX IMOTOKIB 200 IHIII MOJEJi BU3HAYCHHS CIIpaBeaInBoi BapTocTi. [lepen-
OauyBaHa ClIpaBe/JIMBa BapTiCTh (JiIHAHCOBUX aKTHURBIB i1 3000B’A3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HasB-
HO1 iH(pOpMaLii PO PUHOK 1 BiAMOBITHMX METO/IB OL[IHKH.

3.2.Po3kpurTs indgopmanii mpo Oe3nepepBHICTh AislILHOCTI.

®inancosa 3BiTHiCT, DOHY MiArOTOBIEHA BUXOMSYM 3 TPUITYIIECHHsS Oe3MepepBHOCTI JiSUTBHOCTI,
BIJIMIOBI/THO JI0 SIKOTO peai3allis akTUBIB i IMOTAIIEHHS 3000B’A3aHb BiJOYBAETHCS B XOJ[i 3BUYAHHOL JisTh-
HocTi. DiHaHCOBa 3BITHICTH HE BKIIIOYAE KOPUTYBaHHS, SIKi HEOOXiHO OyJIo O MPOBECTH B TOMY BUTAJKY,
sskOu DOHJ HEe MIT IPOJOBKHUTH MOAANIbIIe 3AIHCHEHHS (PIHAHCOBO-TOCIIOAAPCHKOT AisSUTBHOCTI BiJIIIOBIIHO
0 TPUHLOUMIB Oe3nepepBHOCTI AisuibHOCTI. OUiHIOWYH AOPEYHICTh MPUIYIIEHHS Mpo Oe3lepepBHICTS,
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YIPaBIHCHKUAN TIEpCcOHAN Oepe T0 yBaru BCIO HAsBHY iH(POPMAIIiI0 MO0 MaHOYTHROTO - IIOHAWMEHIIIE Ha
12 Mics1iB 3 KiHIIS 3BITHOTO MEPiofTy, ajie He OOMEKYHUUCH ITUM IIePi0JIOM.

3 24 motoro 2022 poky BianosigHo 10 Hakasy [Tpesunenta Ykpainu Ne64/2022 Bix 24.02.2022 po-
Ky BBEICHUH BOEHHMI CTaH y 3B 3Ky 3 ITOBHOMACIITaOHMM BTOPrHEHHsAM Pocilicbkoi ¢enepariii Ha TepH-
Topito YKkpainu. B 3B’A3Ky 3 HEBH3HAUEHICTIO LIOAO TPHUBAJOCTI BiHHU, MaclITa0iB pyHHYyBaHb MiANPH-
€MCTB Ta IHPPACTPYKTYPH KpaiHW, MMOTEPEIHIO OIIHKY MOTSHIIIIHOTO (hiHAHCOBOTO BIUIMBY Ili€l TIOJIT Ha
noanbIuil (JiHAHCOBUI CTaH TOBApWCTBA HA 1Ty 3aTBEP/KEHHS 3BITHOCTI BU3HAYUTH HEMOXIHBO. Hapa-
31 KepiBHHULITBO BBAKA€ MOXKJIIMBUM TPOAOBKEHHS IisUIbHOCTI TOBAPUCTBA B HAHOIMIKIOMY MallOyTHEOMY.

®DoHA HE Ma€ JNOBUX CTOCYHKIB 3 IOPUANYHAMH Yd (Hi3UYHUMHU 0cOo0aMHM, SIKi 3HaXOAATHCS B CaH-
KIiitHMX cruckax JlepskaBHOi cimy»0u (hiHaHCOBOTO MOHITOPHHTY (ocobm-pesuneHTu Pocii Ta binopyci).
@DiHaHCOBI MOCIYTH, IO HAJAlThCs TOBapUCTBOM, MAalOTh BUKJIIOYHO HAalllOHAIbHUI XapakTep, TOMy CaH-
kuii momxo Pocii Ta binopyci He MaloTh BIUIMBY Ha pe3yibTaT BEICHHs AiIbHOCTI ToBapuCTBa.

Ha marty 3atBepmkenHs ¢inancoBoi 3BiTHOCTI @oH Ta KY A He 3HaX0oAuThCs B emineHTpi 60HoBHX
I, TI00 HASBHUX Ha OalaHCi aKTHBIB BIACYTHS iH(OpMAIIis 1010 BUSBICHHS O3HAK 1X 3HEIiHEeHHS, Bil-
CYTHE TOIIKO/KCHHS YW 3HUIICHHS MaiHa. Y DoHga npucyTHi mkepena (iHaHCYBaHHS HEOOXiTHHX BH-
Tpar.

OpHak 3araTbHOEKOHOMIYHA CHUTYAIis, [0 CKJIATacd BHACITIIOK BOEHHOI arpecii Pocii mpu3BoanTs 10
[JIOTO psiy HeOe3MeUHNX BIUIMBIB HA Pe3yJbTaTH €KOHOMIYHOI AisIIBHOCTI B IUJIOMY, a caMe: MOJKJIMBE
MOLIKO/PKEHHs 200 3HUILCHHS! MaTepialbHUX aKTHBIB Cy0’€KTiB TOCIOAAPIOBaHHS B MallOyTHBROMY; 3aTpH-
MaHHS TUIaTeXiB 3 OOKy Ae0iTOpiB y 3B S3KY 3 MPU3YNHHEHHSAM (YaCTKOBUM NPU3YIHHEHHSM) AisUTBHOCTI
3HAYHOI YaCTHUHH MiANPHEMCTB. B 3B’S3Ky 3 IIUM KEpiBHHUIITBO BpaxyBaio B Mojemni OIHKH pe3epBy Mij
ouikyBaHi KpenuTHi 30uTkH, 3atBepkenoi 01.01.2023p., MOXITUBHI BIUIMB BiHM Ha KOHTpPAareHTiB, CTaH
€KOHOMIKH B LIJIOMY Ta BIUIMB Ha BU3HAUCHHS PU3WKIB HacTaHHs Jeponty. OuikyBaHHH BiJICOTOK HETOOT-
PUMaHHS TPOIIOBOTO MOTOKY Ta BIACOTOK PU3WKY HACTaHHS NedonTy € cyd €KTHBHOIO OIIHKOIO, BH3HAYa-
IOTBCSI BUXOJASYM 3 OOCTaBUH Ha MOTOYHY ATy, BPaxOBYIOUM HEBIIOMHI XapakTep MaiOyTHIX MOAii Ta
Herepen0avyyBaHOCTI BOEHHOT CUTYarii, Ta ii BIJIMB Ha MOJANBUIY JisUIbHICTh KOHTpareHTiB. Y pasi 3MiH
30BHIMTHIX ()aKTOPiB, BIICOTKA OYAYyTh MEPETIAAATACEH, BUXOIIUYH 13 TUX YU 1HITUX 00CTaBUH.

3aranpHAN CTaH €KOHOMIKM YKpaiHU MiJ 4ac BOEHHHUX [ii 3a3Hae kKaracTpodidHUX HachigkiB. He-
3Ba)KAIOYH Ha JIOTIOMOTY 1HO3EMHHUX JIepXKaB Ta MPOBEICHUX MocaabiaeHb 3 00Ky Biiaau, KepiBHUIITBO aek-
BaTHO OLIIHIOE€ MOXKJIIUBICTh OKPEMHUX KOHTPAreHTIB MOHOBIIOBATH yroau mnpotsiroM 2024 poxy. Busnauntn
TaKW{ BILUTUB HEMOJKJIMBO, ajie Hapasi KEPiBHUIITBO BBAYKAE MOMIIMBHUM IPOJIOBXKEHHS JiSUTBHOCTI TOBapHC-
TBa B HAHOIMKYOMY MaliOyTHEOMY.

HeBimomuii xapakTep MalilOyTHIX MOAiH Ta Hemepea0auyBaHOCTI BOEHHOI CUTYaIlll He Jla€ MiAroTyBa-
TH peaJIbHUH MPOTHO3 TPOIIOBUX MOTOKIB Ha TIOJANBIIHIA TIEpioT Ta 3p0OUTH aHaNi3 IFOTO MPOTHO3Y B pa-
MKax OIIHKM MalOyTHIX Jiii KepiBHUIITBA, YTPYAHEHO OIIHKY HaJIIHHOCTI iCHYIO4O1 Ha JaHuil 4ac iH(OP-
Mallii Ju1si MPOrHO3iB, CYMHIBHO BU3HAYUTH aJ€KBATHICTh MPHITYIEHb, SIKi 0 MOTJIM OyTH MOKIA/IEH] y Mpo-
rHo3u. KepiBHMLITBO BH3HAE, 10 1Ii 11OJ1i1 BKA3yIOTh Ha iCHYBaHHS CyTTEBOI HEBU3HAYCHOCTI, 1[0 MOXKE IOC-
TaBUTH ITiJl 3HAYHUN CYMHIB 3[JaTHICTh KOMTIaHii MPOJIOBKYBATH CBOO MisITbHICTh Ha Oe3mepepBHill OCHOBI.

3.3. Konuenuisi cyTTe€BOCTi y (piHaHCOBIN 3BiTHOCTI

Konuentist cyrreBocTi y (hinaHcoBiil 3BiTHOCTI Bu3HavaeTbess B MCBO 1. 3rigHo 31 cTangapToM cyT-
TEBI MPOMYCKH YH MOMIJIKHA MAIOTh MICIIe TOJi, KOJIH MOXXYTh IIOOJMHIII a00 BCEe pa3oM BIUIMHYTH Ha TOC-
MOJJAPCHKi pillIeHHs], 0 MPUHAMAIOThCs KOpHCTyBauaMu (piHaHCOBOT 3BiTHOCTI Ha 1i ocHOBI. Llei mpuHIHI
MOJKE€ 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHA (iHaHCOBOi iHdopmarii Ta ii po3kputta. BusHaueHHS
CYTTEBOCTI y (hiHAHCOBIH 3BITHOCTI IPYHTYEThCS Ha HU3Il YMHHUKIB, Cepel SKWX 3HA4YaThCs: crerudika
JUSTBHOCTI MiIPUEMCTBA, TIPaBOBa i €KOHOMIYHA CUTYaIlisl, SKICTh CUCTEM OyXrajtepii Ta BHYTPIIIHbOTO
KOHTPOJIIO.

Mexa cyTTeBocTi B 0011iKy POHYy OKpeMuX 00'€KTiB 00Ky, 0 HAIEXaTh 0 aKTUBIB, 3000B'I3aHb
Ta BIACHOTO KalliTally MiANMPHEMCTBA BCTAHOBIICHO Ha piBHI — 1 % BamoTH OanaHcy;

- OKpEeMHUX BHJIB JOXOJIB i BUTpaT — 2 % 4HUCTOro NpuOyTKY (30UTKY) miAnpremMcTsa. 3 Meroro ¢op-
MYBaHHsI TOKa3HUKIB (piHaHCOBOI 3BiTHOCTI POH/ BCTAHOBUB MOPIT CYTTEBOCTI B po3Mipi 1 THC. TpH.

3.4 . Po3KpuUTTH i BUKOHAHHSI BUMOT 100 TAKCOHOMIi

BiamosigHicTh BUMOTaM CKIIafaHHs 3BITHOCTI. BimnmoBimHo no myHKTY 5 ctarti 12 3akoHy YkpaiHu
«IIpo Oyxranrepcekuii 00K Ta (hiHAHCOBY 3BITHICTH B YKpaiHi» MiANpUEMCTBA, sKi 3000B'A3aH1 CKIaJaTH
(inancoBy 3BiTHICTH 38 MC®3, cknaiaroTh i MogaTh QiHAHCOBY 3BITHICTH Ha OCHOBI TaKCOHOMIi (hiHAH-
coBoi 3BiTHOCTI 32 MC®3 B equHOMY enekTpoHHOMY (opmati (iIXBRL).

19 rpymus 2023 poky Ha 3acimanHi Komitery 3 ynpaBimiHHS CUCTEMOIO (hiHAHCOBOI 3BITHOCTI, CTBO-
peHoro BignoBigHO 10 Memopanmymy Nel02/15 mpo B3a€eMOpPO3YMIHHS IIOJIO PO3POOKH 1 3alpOBaKEHHS
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cucreMu (hirancoBoi 3BiTHOCTI Big 18.12.2017 poky, Oyio cxBaneHo enexktporanid Gpopmat Takconomii UA
MC®3 XBRL 2022 poky, sikuii OyB po3po0iieHuit 3a 10moMoror npoekty “Bruposamkenns npaktuku €C 3
Oyxrajarepcbkoro o0mky, GiHancoroi 3BiTHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enekrponuuii popmar
Takconomii UA MC®3 XBRL 2022 poky cxBaJieHUH TS TOJATBIIOTO BUKOPUCTAHHS CYO’ €KTaMH 3BITY-
BaHHS MPH CKJIaJaHHI pidHOI (iHAHCOBOI 3BITHOCTI B €JeKTpOoHHOMY (opmaTi 3a 2022 pik Ta mpOMiKHOI
¢inancoBoi 3BiTHOCTI 32 2023 pik (1 xBapTan 2023, miBpiyus 2023 ta neB’sth Micsiis 2023).

CraHom Ha JaTy BUIYCKY mi€i ¢iHaHCOBOT 3BiTHOCTI, TakcoHOMit0 UA iXBRL MC®3 mis momaHHs
¢inancoBoi 3BiTHOCTI 32 2023 pik Ta mepiogn 2024 poxy mie He omyOnikoBaHo, i HamionansHa kowmicis 3
iHHMUX TManepiB Ta GOHIOBOrO pHHKY YKpaiHHM Ile HE iHililoBaia Mpolec MOAaHHs B €TUHOMY €NEeKTPOH-
HOMY (popMaTi.

VY 3B’s13Ky 3 BBEIEHHSIM BOEHHOTO CTaHy B YKpaiHi 3akoHoMm Ne2115-I1X mependaueno, 1o, 30Kkpema,
IOpUINYHI 0COOM MONaroTh (HiHAHCOBI, ayTUTOPCHKI 3BITH Ta Oyab-sKi 1HIII JOKYMEHTH, MOAAHHS SIKHX
BHMAraeThCs BIIMOBIHO O HOPM YHHHOTO 3aKOHOJABCTBA B JIOKyMEHTAbHIN Ta/ab0 B €IEKTPOHHIN (op-
Mi, IPOTATOM TPHOX MICSIIIB TICIISI MPUITMHEHHS Y CKaCyBaHHS BOEHHOTO CTaHy a0o0 cTaHy BiffHH 3a BeCh
nepioJl HeMOJaHHS 3BITHOCTI Y 000B’SI3KY MOAATH JOKYMEHTH.

®douHa TIaHye mAroTyBaty 3BiTHICTH IXBRL ckmajeHy Ha OCHOBI TakCOHOMIi (DiHAHCOBOI 3BITHOCTI
3a MDKHApOTHUMH CTaHIApTaMK (piHAHCOBOI 3BITHOCTI Ta MOJAATH HAWOIIKINM YaCOM.

3.5. Indopmauist npo BriuB 3mid 10 MC®3, npuiinsari cranom na 30.09.2024p., epexTnBHA
AaTa sIKHX He HACTaJa:

1.

Ha3zpa MC®3, sikuii 3aCTOCOBY€ETHCSI Blieplie

MC®3 10 «Konconrioosana ¢inancosa sgimuicmoy ma MCBEO 28 «Insecmuyii 6 acoyitiosani ma cninvui nionpuem-
cmeay

Omnuc T0ro, Y1 NpPOBOAATHCS 3MiHM B 00./1iKOBIi MoJIiTHLI 3riAHO 3 NepexiiHUMU noJa0KkeHHs MU MCP3, uio
3aCTOCOBYIOThCSI BIIepIe

o 061ik0801 norimuKuy, wo 3acmoco8ana 0isi NiO20MOBKY i NOOAHHS NPOMINCHOT IHAHCOB80T 36imHOCMI, 3a Nepiod
wo 3axinyuecs 30 eepecnsa 2024 poky, 0onogHenHs w000 npooaxicy abo 6HeCKy aKmueie Midxc iHeecmopom ma io2o
acoyitioganum abo CHitbHUM NIONPUEMCIBOM He BHOCUTIUCS.

Onuc xapaxkrTepy 3MiHM B 00J1iKOBIi moJiTuii

THonpasku supiwyroms kougaixkm misxe MCD3 (IFRS) 10 "Konconidosana ginancosa 3eimuicms" ma MCBEO (IAS)
28 "Ineecmuyii 6 acoyitiosani ma cniibHi RIONpUEMcmea” 6 Yacmumi, Wo CMoCyEMbCsl 6MPaAmu KORMPOJ0 Had
00UIPHBLOI0 KOMNAHIEIO, AKA NPOOAEMBCS AO0 BHOCUMBCA 8 ACOYILIOBAHY KOMNAHIIO aOO0 ChilbHe NIONPUEMCIEO.
THonpasku po3'sicuoioms, wo npubymox abo 30umok U3HAEMbCsL 8 NOBHOMY 00Cs31, AKUO nepeoaya acoyitlosaii
KoMRawii abo cnintbHomy nionpuemcmasy cmocyemocs oismnecy, sk susnaveno 8 MC®3 (IFRS) 3 "O6'conanus 6isne-
cy". Ilpubymox abo 36umox 6i0 npooaxcy abo eHecKy aKkmueis, SKi e € OI3HeCOM, GUHAECMbCA TUUe 8 MedHCax 4ac-
MOK HeNno8'si3anux iH6ecmopis 8 acoyitlo8aHomy abo CRibHOMY NIONPUEMCIEI.

Onuc nepexignux nojoxedb MC®3, 110 3acT0COBYETHCS BIiepiie

Y epyoui 2015 poxy Paoa 3 MC®3 supiwuna ioknacmu oamy HAOYmMms YUHHOCMI RORPABOK 00 MO20 4acy, NOKU
80HA He 3a6epuiumsb pobomy HA0 OYOb-AKUMU NORPABKAMU, WO € Pe3VIbMAmoM ii 00CTIOHUYBKO20 NPOEKM) Wo00
Memooy yuacmi 8 kanimarni. [Jocmpoxose 3acmocysants Nonpagok, K i pauiuie, 0ozgonsiemucs. Ilonpasku nosunui
3aCmMOCO8Y8AMUC NEPCHEKMUBHO.

Onuc nepexignux nojoxednb MC®3, 110 3acT0COBYEThHCS BIeplle, IKi MOKYTh MATH BIJIMB HA Mail0yTHi
nepioau

3asuaueni nepexioni NOIOACEHHs MONCYMb MAMU BRAUE HA MAUOYMHI 36IMHI nepiodu, AKulo GoHO 30ilicHo8amume
6 C80ill DisIbHOCMI NPOOAdiC A0 BHECKU AKMUBIE MIdC IHBECMOPOM Ma 1020 ACOYILLOBAHUM aDO CRITbHUM NIONPU-
EMCMEOM

Onuc ¢pakTy paHHbBOI0 32CTOCYBAHHS HOBOr0 a60 3MiHeHoro Cranpapry MC®3

DoHO He 3acmoCcy8as 3MIHU WOO0 NPOOAXHCY AOO BHECK) AKMUBIE MIdC IHBECTNOPOM MA 1020 acoyitlosanum abo
CRIILHUM NIONPUEMCINBOM Y NPOMINCHIU (inancositi 36imnocmi 3a nepioo, wo 3akinuuecs 04 sepecus 2024 poky.

2.

Hazsa MC®3, skuii 3acTOCOBY€EThCS BHepile

MC®3 | «llepwe 3acmocysanns Mixcnapoonux cmandapmie iHanco8oi 36imHOCmMiy

Onuc TOro, Y1 NPOBOAATHCS 3MiHU B 001iKOBiii moTiTHLI 3rinHo 3 NepexinnuMu nosoxkenHaMu MCP®3, o
3aCTOCOBYIOThCS BIiepie

o 061ik0801 noaimuKu, wo 3acmoco8ana 01 Ni020MoKY i NOOAHHS NPOMINCHOT (hinanco80i 36imHocmi, 3a nepioo
wo zaxinyuecs 30 sepecns 2024 poky, 00noeHenHs He HOCUTUCSL.

Onuc xapakrepy 3MiHH B 00J1iKOBili moiTHL

Obuix xedoicysanus ons komnauiil, ki énepute sacmocogyiomoe MCD3 Ilonpaska oo MC®3 (IFRS) I npucssauena
00IIKY Xe0iCYB8AHHS, 30KPEeMA, BUSHAUECHHIO Md OOKYMEHMAIbHOMY 0(DOPMICHHIO 8IOHOCUH XeOJiCY8AHHS HA 0amy




nepexody na MC®3. Ocno6mi 3MiHu BKIIOYAIOMb PO3 SCHEHHS, WO KOMNAHIL He NOBUHHI 8i000pajicamu y cGOEMY
ecmynuomy 36imi npo ginancosuti cmar 3a MCD3 06y0b-5Ki 8i0HOCUHU X€OIHCYBAHHS, KT He 8I0N08I0AIOMb Kpume-
piam obnixy MC®3 9, sona nogunna npununumu 001K Xe0xCysants I0N08ioHo 00 eumoz MC®D39. Jlodano nepex-
pecHi nocunanns hHa MC®3 9 ons niosuwgenHs 3p03yminocmi ma nociidosHOCHi.

Li 3minu cnpamoeani na me, w06 Habauzumu umozu 00 061iKy xedcysanns 00 MCD39, mum camum ycynysuwiu
NAYMaHuny i 3a0e3nedusuiy 3acmocy8ants KOMIaHiamu, axki enepwe zacmocogyomo MC®3, nocridosHoi npakmu-
KU 0OTIKY XeO0HCYB8AHHSL.

Onuc nepexiganx noaoxenb MC®3, 1110 3aCTOCOBYETHCS BIepIIe

[TonpaBku HaOyBalOTh YUHHOCTI AJIsl PIYHKUX 3BITHHX IEPiOJIiB, 10 MOYMHAIOTECS | ciuns 2026 poky abo micis miel
JaTH, 3 MOXJIMBICTIO JOCTPOKOBOI'O 3aCTOCYBAHHSL.

Onuc nepexiganx nonoxens MC®3, 1110 3aCTOCOBYETHCS BIieple, sIKi MOXKYTh MATH BILIMB HA Maii0yTHI
nepioau

3asnaueni nepexioni NoI0NHCeHH MONCYMb MAMU 6NAUS HA MALlOYMHI 36imMHI nepioou.

Onuc ¢pakTy paHHBOI0 32CTOCYBAHHSA HOBOr0 200 3MiHeHoro Cranaapry MC®3

DoHO He 3acmoco8y8as y NPoMidcHill (pinancosii 36imHocmi 3a nepiood, wo saxinuuecsa 04 eepecrs 2024 poxy 3mi-
HeHUll CManoapm.

3.

Hazsa MC®3, sikuii 3acTOCOBY€EThCS BHepile

MC®3 7«Dinancosi incmpymenmu. Poskpumms ingpopmayii»

Onuc TOro, Y1 NPOBOAATHCS 3MiHU B 00.1iKOBiii mosTiTHi 3rinHo 3 mepexiznumu noJoxkenHasMu MC®3, o
3aCTOCOBYHThHCS BIIEpIIe

o 0bnikosoi norimuKu, wo 3acmocosana 0isi Ni020MosKU [ NOOAHHSL NPOMIJNICHOT QPiHaHCOB0I 36imHOCMI, 3a nepioo
wo zaxinyuecs 30 eepecrs 2024 poky, 0Ono6HeHH s He HOCUTIUCAL.

Onuc xapakrepy 3MiHH B 00J1iK0Bili moiTHLI

IHpununenns suznanus ma poskpummsi ingpopmayii npo cnpaseonusy eapmicmo Ilonpasxku 0o MC®D3 7 cmocyromo-
s po3Kpumms inghopmayii, 06 s13aHoi 3 NPUNUHEHHAM SUSHAHHSL (DIHAHCOBUX THCMPYMEHMIE MA CNPABEOIUBOI0
eapmicmio Qinancosux akmueis i 30008 sizanv. Konkpemnui sminu exnrouaioms Hacmynne: Komnanii nosunni posx-
pusamu npubymxu abo 30umKu 6i0 NPUNUHEHHSL BUSHANHS, a MAKOJIC THGOPMaYilo npo me, Yu GUHUKIU MAKI NPu-
6ymxu abo 30umKU HACAIOOK PIZHUYL MINC CNPABEONUBOI0 8aAPMICMIO KOMNOHEHMIE PAHIUEe GUSHAHO20 AKIMUBY |
cnpasedusoro sapmicmio 6cboco akmugy. Cnpowjenus iHecmpyKkyiti ujo0o sacmocysans gumoe MCD3 7 0o po3k-
pumms iHghopmayii, 3abe3neueHHs ACHOCHI Ma 3MeHUEeHHs PUSUKY HENPABUIbHO20 MLYMAYEHHS.

L[i nonpaexu niosuugyroms npo3opicms i HA0ArOMb KOpUCMy8adam QiHancoeoi 36imHocmi Oinvus NO6HY iHopma-
Yi1o w000 inancosux Hacriokie onepayil 3 NPUNUHEHHS 6USHAHHAL.

Onuc nepexignux nojoxedb MC®3, 1110 3acTOCOBYETHCS BIieplIe

[TompaBku HaOyBatOTh YNHHOCTI [UTSA PIYHHUX 3BITHHUX MEPiOiB, M0 MOYHHAIOTECS 1 cignst 2026 poxy abo micis miel
JIaTH, 3 MOXKJIMBICTIO IOCTPOKOBOTO 3aCTOCYBaHHSI.

Onuc nepexignux nojoxedb MC®3, 110 3acT0COBYEThCS BIeplIe, IKi MOKYTh MaTH BILIMB HA Mai0yTHI
nepioau

3asnaueni nepexioni NOI0NCEHHs MONCYMb MAMU BNIUE HA MAUlOYMHI 36imMHI nepioou.

Onuc ¢pakTy paHHBOI0 32CTOCYBAHHS HOBOT0 260 3MiHeHoro Cranaapry MC®3

DoHO He 3acmoco8y8as y NPOMINCHIN (PiHancosiil 36imHocmi 3a nepiod, wo 3axinuuecs 04 sepecus 2024 poky smi-
HEeHUll CMmanoapm.

4.

Ha3zsa MC®3, sikuii 3acTOCOBY€EThCS BHepile

MC®D3 9« Dinancosi incmpymenmuy

Onuc TOro, Y1 NPOBOAATHCS 3MiHU B 00/1iKOBIIi MoTiTHLI 3rinHo 3 nepexinHuMu noJsoxkenHasMu MCP3, o
3aCTOCOBYIOThCS BIiepIIe

o 0621ik0601 norimuxu, wo 3acmoco8ana Oisi Ni020MOGKU i ROOAHHS NPOMINCHOL Qinanco80l 36imHocmi, 3a nepioo
wo zaxinyuecs 30 eepecrs 2024 poky, 00OnoeHenH s He HOCUTIUCSL.

Onuc xapakrepy 3MiHU B 00J1iKOBii moiTHLi

IHpununenns suznanus 30608'a3anb 3 openou Ilpamo exazyemucs, ugo 00 30008 'A3aHb 3 OPEHOU, BUSHAHUX OPEHOA-
pem, 3acmocosyiomvcs gumozu MCD3 9 wooo npununenns eusnanus. Haoano nepexpecne nocunanns na napae-
pagh 3.3.3 MC®D3 9, capanmyrouu,uyo 6yob-saxuii npubymox abo 30umok, wo 6UHUKAE 6 pe3yibmami NPUNUHeHHs
BUSHAHHS 30008 SI3AHHS 3 OPEHOU, BUSHAEMbCSL Y npudymKy abo 30umxy. Tepmin “yina onepayii” 6yno eunyuero 3
napaepagha 5.1.3 ma Jooamxa A 0o MC®D39, ockineku tiozo eusnauenns 6 MCD3 15 npuzeoouno 0o Henociiooeno-
cmi.

L[i po3’sacuenns 3abe3neuyiomsv 8i0n0GIOHICMb 00IKY 30008'13aHb 3 OPeHOU NPUHYUNAM RPURUHEHHSL BUSHAHHS
MC®D3 9 i ycysaiomwv 6y0v-aKi HeU3HAYEeHOCMI, 108 'a3ani 3 83aemodicio mioe MCD3 9 i MCD3 16.

Onuc nepexiianx noao:xxenb MC®3, 1110 3acTOCOBYETHCS BIepliie

ITompaBku HaOyBatOTh YNHHOCTI JUIA PIYHHUX 3BITHHUX MEPiOiB, 0 MOYnHAIOTECS 1 cignst 2026 poky abo micis miel
JIaTH, 3 MOXKJIMBICTIO JOCTPOKOBOT'O 3aCTOCYBAHHSI.

Onuc nepexiganx noao:xxeHb MC®3, 110 3acTO0COBYEThCS BIeplle, sIKi MOKYTh MATH BIJIMB HA Maii0yTHI




nepioau

3asnaueni nepexioni noI0NCEHH MOINCYMb MAMU BHAUG HA MAUOYMHI 36imMHI nepioou.

Onuc pakTy paHHBOT0 32CTOCYBAaHHS HOBOT0 200 3mMineHoro Crangapry MC®3

DoHO He 3acmoco8y8as Y NPOMINCHIU Qinanco6ill 36imHocmi 3a nepiod, wo 3akinyuecs 04 eepecus 2024 poxy 3mi-
HeHUll cCmanoapm.

5.

Ha3zpa MC®3, sikuii 3aCTOCOBY€ETHCS BHiepliie

MC®3 10«Konconioosanadinancosazgimuicmo »

Onuc T0ro, Y NPOBOAATHCS 3MiHU B 001iKOBII MoTiTHLI 3rinHo 3 NepexinHuMu noJoxkenHaMu MC®3, mo
3aCTOCOBYHOThCS BIIepIe

o 0bnixosoi norimuxu, wo 3acmocosana 0isi Ni020MoGKU I NOOAHHS RPOMINCHOT PIHAHCOB80I 36imHOCMI, 3a nepioo
wo 3axinyuscs 30 eepecusi 2024 poky, 00n06HeHHs He GHOCUNUCSL.

Onuc xapakrepy 3MiHH B 00J1iKOBili mosiTHLI

Busnauenns «paxmuunoco acenmay Ionpasxu oo MC®3 (IFRS) 1030cepediceni Ha oyiHyi KORMPOAIO Ma KOHYen-
yii' “ghaxmuunozo azenma’”. Po3’sicnioemvcs, wjo susHauenHs mozo, yu Oilomy iHwi CMOPOHU AK akmuuni azenmu,
sUMazae cy0diCentst 3 ypaxyeaHHam Xapakxmepy iOHOCUH i MO20, K CIMOPOHU 63aEMO0il0Mb. Bukopucmogyomucs
MeHW Kame2opuyHi hopmynto8aHHs 0k ONUCY CUMYAYill, 8 AKUX cy0 '€Km 20Cnodapiosants moxce oiamu Ax ax-
MUYHUL a2eHm.

L[i 3minu Haoarome yimkiwii 8KA316KU WOOO 3ACMOCYBAHHSA CYONHCEHb NPU OYIHYI KOHMPOIIO,3a0e3neuyiouu nociioo-
8He 3aCMOCY8aHHs CMAHOApmy.

Onuc nepexinHux noJo:xkeHb MC®3, 1110 3aCTOCOBYEThCS BIepIiIe

[TompaBku HaOyBatOTh YWHHOCTI I PITHHUX 3BITHHUX MEPiOiB, I10 NOYHHAIOTECS 1 cigast 2026 poky abo micis miel
JIATH, 3 MOKIIUBICTIO JOCTPOKOBOI'O 3aCTOCYBAHHSI.

Onuc nepexiganx noao:xxens MC®3, 1110 3acTOCOBYETHCS BIieplle, sIKi MOXKYTh MATH BILIMB HA Maii0yTHI
nepioau

3asnaueni nepexioni NOIONCEHHsL MONCYMb MAMU 6NIAUE HA MAUOYMHI 36IMHI nepioou.

Onuc ¢pakTy paHHBLOI0 32CTOCYBAHHSA HOBOI0 a060 3MiHeHoro Cranpapry MC®3

DoHO He 3acmoco8y8as y NPOMINCHIN PiHaHCcosIl 36imHocmi 3a nepiod, wo 3axinuuecs 04 eepecrs 2024 poxy 3mi-
HEeHUll CMmanoapm.

6.

Ha3zsa MC®3, sikuii 3acTOCOBY€EThCS BIepie

MCEO 7 «38im npo pyx epouiogux Koumisy

Onuc TOro, Y1 NPOBOAATHCS 3MiHU B 001iKOBII MoTiTHLI 3rinHo 3 NepexinHuMu noJoxkenHasMu MCP®3, mo
3aCTOCOBYIOTHCS BIIepIie

o 0bnixosoi norimuxu, wo 3acmocosana 0isi Ni020MoeKuU i NOOAHHS RPOMINCHOI piHancosol 36imHoCcmi, 3a nepioo
wo zaxinyuecs 30 sepecns 2024 poky, 00noeHenHs He HOCUUCSL.

Onuc xapakrepy 3MiHU B 00J1iKOBii moiTHLi

Tngecmuyii' 6 Oouipni, acoyitiosani ma cninvri nionpuemcmea Ionpasku 0o MCBO 7 exnouaroms: 3amina
mepMminy "memoo cobisapmocmi" na "3a cobisapmicmio"” 6 napazpaghi 37 015 y32000ceHHA 3 MEPMIHONOIEI, WO
suxopucmogyemuocs 6 inuux cmanoapmax MCD3. Cyd’exmu 20cnodapro8ants NOBUHHI 00MeNCUmu C800 36in-
HICMb Y 36iMi PO PYX 2POUIOBUX KOWMIE 2POULOBUMU NOMOKAMU MIHC HUMU MA 00 €KMOM IH8eCMY8AHHSL, AKULO
80HU 0ONIKOBYIOMb [HBECMUYIT 30 MemMOOOM YYacmi 8 Kanimaii abo 3a cobisapmicmro.

OHnosnena mepmiHon02isi ma ymoyuHeni gumoau 00 36imHOCMi 3a6e3neyyoms NOCIO08HICMb | MOYHICIb
NOOAHHSL 2POULOBUX NOMOKIB, NOG A3AHUX 3 THEECMUYIAMU 8 OOUIPHI, ACOYIl08ani ma CHilbHi NIONPUEMCTNEA.

Onuc nepexiganx noao:xxeHs MC®3, 1110 3aCTOCOBYETHCS BIeplie

[MTonpaBku HaOyBalOTh YUHHOCTI JJIsl PIYHKUX 3BITHHUX INEPIOJIIB, 110 MOYMHAIOTHCS | ciuns 2026 poky abo micis miel
JIaTH, 3 MOXJIMBICTIO JOCTPOKOBOT'O 3aCTOCYBAHHL.

Onuc nepexinanx noao:xkens MC®3, 1110 3aCTOCOBYETHCS BIepllle, sIKi MOXKYTh MATH BIIMB HA Maii0yTHI
nepioau

3asnaueni nepexioni noI0NCEHH MONCYMb MAMU BNAUG HA MAUOYMHI 36iMHI nepioou.

Onuc ¢pakTy paHHBOI0 32CTOCYBAHHSA HOBOr0 a60 3MiHeHoro Cranaapry MC®3

DoHO He 3acmoco8y8as8 Y NPOMIdNCHIU QinanCco8ill 36imHocmi 3a nepiod, wo 3axkinuugcs 04 eepecusn 2024 poxy 3mi-
HeHUll CMmanoapm.

B 3acTocyBaHHS WX CTaHJAPTIB HA PIHAHCOBY 3BITHICTH 32 MaOyTHI MEPioan B TaHUH Yac
OLIIHIOIOTHCS KEPiBHULITBOM. TOBaprCTBO HE OUIKYE, 110 BIUIMB TaKUX 3MiH HA (IHAHCOBY 3BITHICTH OyJe
CYTTEBUM.

3.6. Ilepmre 3acrocyBannsa MC®3
®onp Brepiie npuiinas MC®3 y 2015 porii, natoro nepexoay Ha MC®D3 Oyiio Bu3Ha4eHO — 1 CiuHs
2014 poky.



4.00.1iK0Bi MOTITUKH.

4.1. Inpopmanist mpo 3MiHM B 00JTiIKOBHX MOJITHKAX Ta OIiHKAX Ta PO3KPHUTTAX

®doHp 00upae Ta 3aCTOCOBYE CBOT OOIIKOBI MOMITHKY ITOCIIIOBHO JJIs IOAIOHUX Omepallii, 1HIIHUX 1Mo~
nii abo ymoB, skmo MC®3 KOHKpPETHO He BUMarae abo He JT03BOJIsi€ BU3HAYCHHS KaTeropii craTteu, It
SKHX 1HII1 MOJITHKH MOXYTb OYTH JOPEYHHMHU.

Oo6unikoBa nosituka ToBaprcTBa po3pobieHa Ta 3aTBepkeHa BinmoBiaHo 10 Bumor MCBO 8 «O6mi-
KOBI1 TIOJIITUKH, 3MIHH B OOJIIKOBHX OITIHKaX Ta TOMHJIKH» Ta iHIMWX YMHHNX MC®3, 30kpema, MCD3 9
«®DiHaHCOBI IHCTPYMEHTI.

Jlnst ckimaanHHs 1€l 3BITHOCTI 3acTOCOBYEThCst Hakas mpo o6mikoBy mosituky Bix 01.01.2023p.

OO0k Be#eTbCs 32 METOJOM HapaxyBaHHs, (hiHAHCOBA 3BITHICTh MiATOTOBJIIEHA HA OCHOBI MPHUITY-
menHs Oe3nepepBHOCTI AismbHOCTI PoHy. [lo ginancoBoi iHpopmarii, HaBeneHOi y (iHAHCOBHX 3BiTax, a
TakoX J1o (piHaHCOBOI iH(OpMaIllii, HaJaHO1 B IHIIKH CIOCIO 3aCTOCOBYIOTHCS HACTYIIHI SKiCHI XapaKTepHUC-
THKH: JOPEYHICTH Ta MPABIUBICTh MOJaHOI iHGopMaIIii. A TaKOX JOJATKOBI MOCHIIOBAJIbHI SKICHI XapaKTe-
PUCTHKH: 3ICTaBHICTh, MOXIINBICTH TIEPEBIPKH, BUACHICTH Ta 3PO3YMLIICTb.

4.2. TuBecTuniiini onepamii ICI

VY BignosigHOCcTi 10 3akoHy YKpainu «[Ipo iHCTHTYTH CHIIBHOTO iHBECTYBaHHS Ta HOPMATHBHO-
npaBoBux akTiB HKUII®P, aktusu ICI cknamaroThes 3 TPOMIOBUX KOIITIB, Y TOMY YHCII B IHO3€MHIN Bajio-
Ti, HAa MOTOYHUX Ta JIEMO3UTHHUX PaXyHKaX, BIIKPUTUX y OaHKIBCBKHUX YCTaHOBaxX, OaHKIBCHKHX METAliB,
00'€eKTiB HEPYXOMOCTI, IIHHUX TIalepiB, BU3HaUeHNX 3aKOHOM YKpaiau «lIpo puHKH KamiTamy Ta opraHizo-
BaHI TOBapHI pUHKWY, IHHUX TarepiB iHO3EMHUX JIEePKaB Ta 1HIMUX 1HO3EMHUX €MITE€HTIB, KOPIIOPAaTHBHUX
npaB, BUPAKEHUX B 1HIINX, HIK IIHHI manepy, GopMax, MaifHOBHX MPaB 1 BUMOT, a TAKOX iHIINX aKTHBIB,
JIO3BOJICHUX 3aKOHOJABCTBOM YKpaiHH, 3 ypaXyBaHHSIM 0OMeKeHb, YCTAHOBICHHUX 3aKoHOM Ykpainu «[Ipo
IHCTUTYTH CHUIBHOTO iHBECTYBaHHS» 0€3MOCepeIHbO A KOHKPETHUX THITIB Ta BUAIB iHBECTUIIITHUX (POH-
IiB.

3a3HavyeHi akTUBH (HOPMYIOTHCS (OMJIauyIOTHCS) 38 PAaXyHOK KOINTIB CIUJIBHOTO iHBECTYBaHHS, 0
SKMX HaJie)KaTh KOLITH, BHECEH1 3acHOBHHUKamMHu POHAY, KOLITH, Ta Y BUIAIKaX, nependaueHux 3aKoHOM
VYkpainu «llpo iHCTHTYTH CHIITBPHOTO iHBECTYBAaHHS, 1HIIN aKTHUBH, 3aTy9€HI BiJl ydacHUKIB DOHMY, TOX0aH
BiJl 3JIHCHEHHs omepalliii 3 akTuBamu DOHTY, JOXO0IM, HapaxoBaHi 3a akTuBamMu DOHJY, Ta IHII JTOXOAU
Bix misueHOCTI DOHAY (BIICOTKH 32 MO3WKAMHU, OPEH/THI (JII3WHTOBI) TUIATEX], POSUITI TOIIO).

AxtuBu ICI mepBiCHO OIIHIOIOTECS Ta BiIOOpakarOThCa y OyXraaTepchkoMy OOJiKY Ha JaTy 3apaxy-
BaHHSI aKTUBY JI0 ckiany akTtuBiB ICL.

AxtuBu ICI BU3HAIOTBCS SKIO BOHU BiJIOBIAIOTh BU3HAYCHHIO 3T1IHO 3 KOHIIENTYaIhbHOK OCHO-
BOI0 (iHaHcoBoi 3BiTHOCTI (KOD3).

[lepBicHe BU3HaHHS, IIEPBICHA OI[IHKA, MOJANbIIA OILIHKA BiJMOBIAHUX aKTUBIB Ta MPHUIMHEHHS 1X
BU3HAHHS BU3HAYAIOTHCA BianosBigaumu MCD3.

Dinancosi incmpymenmu

®DiHaHCOBI IHCTPYMEHTI y MIXKHAPOJAHUX CTaHJApTax OyXTanTepchKoro oo0iiky Ta piHaHCOBOT 3BITHO-
CTi PErJIaMeHTYIOThCS TAKUMH CTAaHIapTaAMHU:

e MCBO 32 «®inaHCOBi IHCTpYMEHTH: MTOJAHH»;

e MC®3 7 «DiHaHCOBI IHCTPYMEHTHU: PO3KPHUTTS iH(opMaIii»;

e MC®3 9 «DiHaHCOBI IHCTPYMEHTHY.

@inaHCOBHI THCTPYMEHT - e OyAb-sIKMI KOHTPAKT, KU NPHUBOANUTH 10 BUHUKHEHHS (DiHAHCOBOTO
aKTUBY Y OHOTO Cy0'€eKTa TOCHOAApIOBaHHS Ta (piHAHCOBOTO 3000B'sI3aHHSA 200 IHCTpyMEHTa KalliTalty y
IHIIOTO Cy0'€KTa TOCTIOIaPIOBaHHS.

3a CTpOKOM BHKOHaHHS (piHAaHCOBI akTHBHU Ta (hiHAHCOBI 3000B’SA3aHHS MOALISIOTHECS HA MOTOYHI (31
CTPOKOM BUKOHAaHHS 3000B’s13aHb /10 12 MICSIIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’S3aHb
Oinpire 12 micsiB).

TopapucTBo Kiacudikye GhiHAaHCOBI aKTHBH SIK TakKi, 110 OL[IHIOIOTHCS Y MOJAIBIIOMY a00 3a aMOPTH-
30BaHOIO COOIBapTICTIO, 200 3a CIIPaBeIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHUKIB:

a) Mojieni Oi3Hecy cy0’e€KTa TOCIOJapIOBaHHS JJIsl YIPaBIiHHSA (PiHAHCOBUMH aK-

TUBaMH; Ta

0) XapaKTEepPHUCTHK KOHTPAKTHUX I'POIIOBUX MOTOKIB ()iHAHCOBOT'O aKTHBY.

ToBapucTBO BU3HAE TaKi Kareropii iHAHCOBHUX aKTHUBIB:
- (hiHAHCOBI aKTUBH, IO OILIHIOIOTHCA 32 CHPABEAJIUBOIO BApTICTIO, 3 BITOOPAaXKEHHSM PE3yNbTaTy
NEPEOLiHKY y MPUOYTKY abo 30UTKY;
- (hiHAaHCOBI aKTUBH, 10 OL[IHIOIOTHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi Kareropii piHaHCOBUX 3000B's13aHb:
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- (hiHaHCOBI 3000B'13aHHS, OIIIHEH] 32 AMOPTU30BaHOIO COOIBAPTICTIO;

@DiHaHCOBUI aKTHB OLIHIOETHCS 33 aMOPTH30BAaHOIO COOIBAPTICTIO, SKIIO BiH OTPUMAaHHUI 3 METOIO
OJIep’KaHHs JOTOBIPHUX I'POIIOBUX MOTOKIB 1 JOrOBIpHI YMOBH (hiHAHCOBOI'O aKTHBY I€HEPYIOTh I'DOIIOBI
MOTOKH, KOTP1 € CYyTO BUIIATAMH OCHOBHOI CyMH Ta MPOLICHTIB Ha HETOraleHy 4acTKy OCHOBHOI CyMH.

ToBapuCTBO BU3HAE Pe3epB IiJ OYIKYBaHI KpeAUTHI 30UTKH 32 PiHAHCOBUM aKTHUBOM, SIKUI OOJIIKOBY-
€THCSI 32 aMOPTHU30BAHOIO BAPTICTIO.

Ilix gyac mepBicHOTO BU3HAHHS (DiHAHCOBOTO aKTHBY UM 3000B’s13aHHS, BOHH OI[IHIOIOTHCS 32 CIpaBe-
JUTHBOIO BapTicTio BianoinHo 10 MC®3 (IFRS) 9 «DinaHCOBI iHCTPYMEHTHY.

IIpu mepBicHOMY BHM3HAHHI 3a3BUYail BBAYKAETHCS CIIPABEJIMBOIO BAPTICTIO IliHa omeparii. [lpn Has-
BHOCTI CBINYEHHA, IO I[iHA Omepamii He BIANOBIJAE CIpaBeaUBii BapTOCTi (PiIHAHCOBOTO IHCTPYMEHTA,
SAKUN pUaOaBaeThCs, HEOOX1THO TMPOBECTH OLIHKY 32 IXHBOIO CHPAaBEAJIMBOIO BAPTICTIO 3 BiIOOpaKEHHSAM
pe3yabTaTy NepeoLiHKY Y MPUOYTKY a00 30UTKY.

Ilepeoriinka aktuBiB ToBapucTBa Ta BimoOpakeHHS 11 Pe3yIbTATIB Y OyXTranTepchKoMy OOIIKY 31iHc-
HIOETBCS Y TOPSAKY Ta 3 MEPIOJUYHICTIO, MepeadayeHo0 O0IIKOBOIO TONITHUKOIO, IO BPAaXOBYE BUMOTH,
BCTAHOBJICHI JUIsl pO3PaxyHKY BapTOCTI YACTUX aKTUBIB 3rifHO 3i cT. 49 3akoHy Ykpainu «[Ipo iHcTHTYTH
CIUTBHOTO 1HBECTYBaHHS» Ta HOPMATHBHO-TIPABOBHUMH akTaMy HaiioHaIbHOIO KOMICI€IO 3 IIHHHUX TarepiB
Ta ()OHIOBOTO PHUHKY.

ToBapucTBO NpUNHHSE BU3HAHHS (HiHAHCOBOT'O aKTHBY TO/Ii 1 JIMILE TOJi, KOJIU:

1) cTpok il KOHTPaKTHUX MPaB Ha TPOLIOBI IOTOKH BifI (JiHAHCOBOTO aKTUBY 3aKiHUYETHCS, 00

2) BiH mepenae ¢iHAHCOBHI aKTHUB TOOTO Mepenae KOHTPAKTHI IIpaBa Ha OJIepKaHHS TPOIIOBHUX MOTO-
KiB (DiHAaHCOBOTO aKTUBY; ab0 30epirae KOHTPAKTHI MpaBa Ha OTPUMAHHS TPOLIOBHX MOTOKIB ()JiHAHCOBOTO
aKTHUBY, ajie Oepe Ha ceOe KOHTPAKTHE 3000B'sI3aHHS CIUTATUTH TPOIIOBI IIOTOKH OJHOMY ab0 KiJIbKOM ojie-
pPKyBadam 3a yroJolo, sika BiAIMoBigae yMOBaM:

- ToBapucTBo Mae 3000B'sI3aHHS CIUTATUTHA CYMH KiHIIEBUM OJICpPKyBadaMm, JOKH BOHO HE OTpUMae
€KBIBaJICHTHI CYMH BiJ| EPBICHOrO akTHBY. KOPOTKOCTPOKOBI aBaHCH i3 MPaBOM MOBHOTO BiAIIKOAYBaHHS
HO3UYEHOT CyMH IUTIOC HApaXOBaHi BiZICOTKM 32 PUHKOBUMH CTaBKaMH HE TIOPYIIYIOTh Li€l YMOBH;

— YMOBHU KOHTPAKTy Hpo Hepenady 3a00poHsoTs ToBapuCTBY npojaBaTH a0 HaJaBaTH y 3aCTaBy
NEPBICHUI aKTUB, OKPIM HaJaHHS KiHIEBHM OJlepKyBadaM sIK 3a0e3ledeHHs 3000B's13aHHS CIUIATHTH TPO-
IIIOB1 ITOTOKH;

- ToBapucTBo Mae 3000B's13aHHS TIepeaaTH OyAb-AKi TPOIIOBI TIOTOKH, SIKi BiH OTPUMYE BiJl iMEHI Ki-
HIIEBUX OJIepKyBadiB, 0e3 cyTTeBoi 3aTpuMKku. Kpim Toro, ToBaprucTBO HE Mae MpaBa MOBTOPHO 1HBECTYBa-
TH TaKi TPOIIOBI MTOTOKH, 32 BUHATKOM 1HBECTHIIIH y TPOIIOBI KOIITH a00 €KBiBAIEHTH I'POIIOBUX MPOTATOM
KOPOTKOTO TepioAy po3paxyHKIB B/l JaTH OTPUMaHHS KOIITIB 10 JaTH HEOOX1HOTO MepepaxyBaHHs KiHIle-
BUM OJIepKyBadam, NPUYOMY BiJICOTOK, 3apOOJICHUI 32 TAaKUMH IHBECTHIISIMH, TaKOX IMEPEPaxOBYETHCS
KIiHIIEBUM OJICp)KyBadaM.

[Ipu mpunvHeHHI BU3HAHHA ()iHAHCOBOTO AKTHWBY TOBHICTIO DI3HHI MiXK OallaHCOBOIO BapTiCTIO
(oliHEeHOO Ha /ATy MPHUITMHEHHS BU3HAHHS) Ta OTPHUMAHOI0 KOMIICHCAII€I0 (BKIIOUAIOYH OYy/Ib-SIKU HOBHIA
OTPUMAaHHI aKTUB MiHYC Oy/b-SKe HOBE B3sTe 3000B’s13aHHS) BU3HAIOTH Y MPUOYTKY 200 30UTKY.

dinancoBe 3000B'I3aHHS BU3HAETHCS, SKIIO BOHO € KOHTPAKTHUM 3000B'SI3aHHSIM HaJaBaTH TPOLIOBI
KOIITH 200 iHMKH (iHAHCOBUH aKTHB IHIIOMY CY0'€KTOBI TOCIIOIapIOBaHHS, KOHTPAKTOM, SIKHH € TIOXiTHAM
a00 HEMOXIJIHUM IHCTPYMEHTOM, PO3PaxyHKH 3a SIKUM 3J[IHCHIOBATUMYThCSI 200 MOXKYThb 3JIiHCHIOBATUCS
BJIACHUMH 1HCTPYMEHTaMU KariTalry, a00 1HIITUM YHHOM.

Hopanbma oninka (piHAHCOBUX IHCTPYMEHTIB:
Dinancosi akmueu, Wi0 OUIHIOIOMHCA 34 CRPABEOIUBOIO 6APMICIIO, 3 8I00OPANHCEHHAM De3)ilb-

mamy nepeoyinKu y npudymky aoo 30umky

®DiHaHCOBI aKTHBI, OI[IHIOIOTHCS 3a CIIPABEUITHBOIO BAPTICTIO, 3 BITOOPAKEHHIM PE3yIIbTaTy Mepeolli-
HKM y NpHOYTKY abo 30MTKY OKpiM BHMAJKIB, KOJH IX OLIHIOIOTH 32 aMOPTH30BaHOK COOiBapTicTio. 3a
CTIPaBE/IJIMBOIO BaPTICTIO OLIHIOIOTHCS 30KpeMa aKTHBHU aKIlii Ta 4acTKH (Iai) Kamitaiay iHIMX cy0’€KTiB
rocroJapioBaHHs, (iHAHCOBI aKTHBH, JOCTYITHI JUIA POJAXKY.

Burpartu Ha oneparito, SKi NpsIMO BiTHOCSTHCS A0 NpuaAOGaHHs (iHAHCOBOIO aKTUBY, HE BKIIOYAIOTh-
cs 710 X BapTOCTI MPH MEPBICHIN OMiHII /i (IHAHCOBUX AKTHBIB, SIKI KIACU(IKYIOTHCS SIK Taki, 110 OIli-
HIOIOTBCSI 32 CIIPaBEUIMBOIO BAPTICTIO, @ BU3HAIOTHCS y cKiaai nmpuOyTKy abo 30uTkKy. Ilicis mepBicHOrO
BU3HAHHSA OLIHIOIOTHCS 32 CIIPaBeJIMBOIO BAPTICTIO.

CripaBe/yiiBa BapTiCTh aKTHBIB, SIKi BHECEHI JI0 OIPIKOBOTO CIHCKY, OIIIHIOETHCS 32 O1p)KOBUM KypCOM
opraHizaTopa TOpTiBIIi.

SAxmo akuii MaroTh 00Ir OUIBII SK HA OZHOMY OpPraHi3aTopi TOPTiBIi, aKTHB OLIHIOETHCS 3a Haii-
MEHIIIHUM 3 OIP)KOBHMX KYPCIiB, BU3HAUEHUX Ta OMPHIIOJHCHUX Ha KO)KHOMY 3 OpraHi3aTOPiB TOPIiBIIi.
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IIpu omiHI cIipaBeUTMBOI BAPTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOMIN OIIHKH BapTOCTI, SKi BiIAIOBI-
JAI0Th OOCTaBUHAM Ta JUIS SIKMX € JOCTaTHBO JAHMX, 100 OIIHWUTH CIpaBeJIMBY BapTiCTh, MAKCUMI3yIOUl
BUKOPHCTAHHS JOPECYHHUX BIIKPUTHX JAHUX Ta MiHIMI3YIOUH BUKOPUCTAHHS 3aKPUTHUX BX1THHUX JaHHX.

JI71s1 OIIHKM aKTHUBIB IO HE IMEepe0yBarOTh ¥ OIP’)KOBOMY CIHICKY OpraHi3aTopa TOPTiBii, Ta MaiB (dac-
TOK) TOCMOJAPCHKUX TOBAPHUCTB 32 0OMEKEHMX OOCTaBUH HAOIMKEHOIO OLIHKOK CIPaBeINBOI BapTOCTI
Moxxe Oyt coOiBapTicTh. Lle Moxxe OyT TOIi, KOJMM HAsBHOI OCTaHHKOI iH(OpMaIlii HETOCTaTHRO, 100
BU3HAYUTH CIIPaBEJINBY BapTiCTh, a00 KOJHU ICHY€ IIMPOKHA Nialla30H MOMIIMBHX OIIIHOK CIPaBEIINBOT
BapTOCTI, & COOIBAPTICTh € HAHKPAIIIOK OIIHKOIO CIIPABEJIUBOI BAPTOCTI Y I[bOMY JTialla30Hi.

Slkmno € migcTaBu BBaXKaTH, 10 OATaHCOBA BApPTICTh CYTTEBO BIAPI3HAETHCS BiJ CIIPABEIMBOI, CIIpa-
BEJIJTNBA BAapTICTh BH3HAYAETHCS 3a JOMOMOTOIO IHITMX METOIB OIIHKH, A03BoJleHnX MC®3 13 «Orminka
CIpaBeUIHBOI BapTOCTi» Ta 3 ypaxyBaHHsM BuUMOT llonoxennss HKUIIDP Bix 30.07.2013p Nel336 «Ilpo
3arBepKkeHHs [1010KEeHHS PO MOPSI0K BU3HAYCHHS BAPTOCTI YUCTHX aKTHUBIB IHCTUTYTIB CIIJIBHOTO iHBE-
CTYBaHHS». BinxwieHHS MOXyTh OyTH 3yMOBJICHI 3HaYHUMH 3MiHaMH y (iHAHCOBOMY CTaHI €MITEHTa
Ta/ab0 3MiHAMH KOH IOHKTYpH PHHKIB, Ha SKUX €MITEHT 3/IHCHIOE CBOIO iSUTHHICTH, & TAaKOXK 3MiHAMH Y
KOH IOHKTYPi (POHIOBOTO PHHKY.

Boprosi ninHi namepw, siki He JTOMYILEHI JO TOPTiBIi HA OpraHizaTopax TOPTiBJi a0 sIKi BUKJIIOYEH] 3
Oip>KOBOTO CITUCKY OpTraHi3aTOPiB TOPTIBI Ta Ha ATy BHKIIOYEHHS He 3Haxomwimmch B aktuBax ICI, ori-
HIOIOTHCS 32 TIEPBICHOIO BapTICTIO 3 ypaxyBaHHIM JTOXITHOCTI 10 moramieHHs (a0o 10 BUKYITY);

Boprosi 1inHi namnepw, sKi BUKJIIOYEHi 3 OipKOBOTO CHHCKY OpraHi3aTOpiB TOPTiBIII Ta HA JaTy BU-
KJII0UeHHs 3Haxoauauch B akTuBax ICl, omiHIOIOTECS 32 OCTAaHHBOIO 0ATaHCOBOIO BAPTICTIO 3 YPaxyBaHHAM
JIOX1THOCTI 110 moramieHHs (a0o 10 BUKYITY);

CrpaBe/yinBa BapTiCTh aki(iif, 00Ir SKMX 3yMUHEHO, Y TOMY YHCIi LIHHUX TarepiB eMiTEHTIB, SKi
BKJIIOUCHI JI0 CIIMCKY E€MITEHTIB, 1[0 MalOTh O3HAKH (PIKTMBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HassBHOCTI
CTPOKiB BiTHOBIIEHHS 00Iry TaKWX IIHHUX MAamepiB, HASIBHOCTI (hiHAHCOBOI 3BITHOCTI TaKWX €MITEHTIB, pe-
3yNBTATIB iX AISIIBHOCTI, OYIKyBaHHS HaIXOMKCHHS MallOyTHIX EKOHOMIYHHX BHUTiA. Y pasi ONpUITIOAHEHHS
II0JI0 LIHHUX MAMepiB, MO BXOIATh A0 ckiaaay akturiB ICI, pimenns HamionansHOoT KoMicii 3 IiHHUX Tare-
piB Ta pongoBoro puuky (mam — HKUIIDP) npo 3ynmuHeHHS 00iry MiHHUX IMarepiB, KPiM BUTIAAKY 3yITH-
HEHHS OOITY IIHHUX TMarepiB B TMpoLeci 3MIACHEHHS KOPHMOPATHBHHUX OIEpamiii eMiTeHTa; pilleHHS
HKUII®P npo 3ynuHEHHS BHECEHHS 3MIiH JI0 CHCTeMH jerno3utapHoro o0:miiky; pimenHs HKUIIDP npo
3a00pOHY TOPTiBII [IHHUMH TallepaMH, Taki MiHHI MMallepH MPOTATOM TPHOX POOOUHX THIB 3 TaTH OMPHIITIO-
nmHeHHs BinmoBigHoro pimenas HKUII®P mignsararoTe yuiHIli A0 HYJIH0BO1 BAPTOCTI.

VY pa3i OnpWIIOAHCHHS IMIOA0 I[IHHMX MAamepiB, MO0 BXOAATH N0 ckiamy akTueiB ICI, pimenHs
HKUII®P npo BigHOBIEHHA 00Iry IiHHMUX MarepiB, KPiM BHIAAKY BiJHOBJICHHs 00Iry LiHHHMX TanepiB B
TpoIieci 3iiiCHEHHs] KOPIIOPATUBHUX omepatliii emiteHTa; pitmenas HKIII®P mpo BigHOBIEHHS BHECEHHS
3MiH JI0 CHCTEMH JCMO3UTAPHOr0 OOJIKY, MO0 I[IHHMX MarepiB, 00Ir SKUX OyJIO 3yMHHEHO Ha IiJICTaBi
pimrensss HKUTI®P npo 3ynuHeHHs] BHECEHHS 3MiH JI0 CHCTEMH JIETIO3UTAPHOTO OOJIKY; PO BiJIHOBIEHHS
TOPTIBII [IHHUMH TIANIepaMu, TOPTiBIA SkuMHU Oyia 3ynuHeHa Ha migcrasi pimenass HKUII®P, taki minHi
nanepy MpOoTATOM TPhOX poOOYMX JHIB 3 AT ONPIITIONHEHHS BiAMOBIAHOTO pimeHHs Komicil miansraroTs
JIOOIIIHIII JIO CITPaBEJIMBOI BAPTOCTI.

VY pasi onpuirofHEHHS 010 OOProBUX IMIHHUX TMAIepiB, M0 BXOAATH M0 ckiany aktusiB ICL, iHpOp-
MaIlii Ipo HEBMKOHAHHS €MITEeHTOM TaKHX I[IHHUX MarepiB y TEPMiHH Ta CTPOKH, BCTAHOBIICHI PIlIEHHSIM
PO eMicCito/IIPOCTIEKTOM IIHHKUX MarepiB, cBOiX 3000B'sI3aHb (HEBUILIATH JO0XO/AY 32 I[IHHUMH Tarepamu,
HEToTalleHHs [IHHUX TNarepiB, y TOMY YUCIi HEBUIIATH YaCTHHU Y1 TIOBHOI HOMIHABHOI BapTOCTI IIIHHHUX
nanepiB), Taki I[iHHI anepy MPOTATOM TPHOX POOOYHUX JIHIB 3 IaTH ONPWITFOHEHHS BiIMOBiAHOI iH(pOopMa-
Iii TIATaf0Th YIHIN JO HYJIhOBOI BAPTOCTI.

VY pasi onpuitoHEeHHs! (CTOCOBHO €MITEHTa LIHHHUX TMamepiB, rocoJapchKoro TOBApUCTBa, - OOpK-
Huka ICI) indopmanii moa0 nocTaHOBIEHOI FOCHOAAPCHKUM CYAOM YXBAJIM MPO 3aTBEPAKEHHS IUIaHy ca-
Haii OOP>KHHUKa/IPUAHATTS TOCIIOAAPCHKHUM CYIOM y CHpaBi MPo OaHKPYTCTBO YXBAJIM Ta MOCTaHOBH PO
BU3HAHHS OOP)KHUKA OAHKPYTOM Ta BIAKPUTTS JIKBiAALIHHOT MPOIEYPH, MPOTITOM TPHOX POOOYHX JHIB 3
JIaTH, HACTYITHOI IICJIS JaTH ii ONPHIIIOIHEHHS, I[IHHI MMarepy TaKoro €MIiTEeHTa, ai/4acTKH TaKOTro roCIo-
JApCBKOTO TOBApPHCTBA, a TAKOX J1e0iTopchKa 3a00proBaHicTs OOpKHMKA MiAJrae yuiHii A0 HyJIbOBOI Bap-
TOCTI.

VY pasi onpuitoHEHHs! (CTOCOBHO €MITEeHTa MiHHUX TarepiB, TOCIOIapChKOTr0 TOBAPHCTBA, - OOpXK-
Huka ICl) indopmanii Mmoo yxBajau rocrnoaapcbKoro Cyay LII0A0 3aTBEPIKEHHS 3BiTy KEPYIOUOro caHalli-
€10 Ta 3aKPHUTTS MPOBALKECHHS y CIpaBi y 3B'SI3KYy 3 BUKOHAHHAM IIJIaHy CaHalil i BiIIHOBJIECHHSM IUIATO-
CTIIPOMOKHOCTI OOPXKHHKA, IPOTATOM TPHOX POOOYUX JHIB 3 J]ATH HACTYITHOI MiCHS JIATH i1 ONPUITIOTHEHHS,
LiHHI Manepyu TaKoro eMiTeHTa, Mai/4acTKH TaKOro TOCIONAapChKOro TOBAPUCTBA, a TAKOXK Ae0ITOpchKa 3a-
OOproBaHIiCTh OOPIKHUKA MiAJIATAE JOOIIHIN IO CIIPaBEINBOI BAPTOCTI.

Dinancosi akmueu, Ui0 OUIHIOIOMbCA 3a AMOPMU306AHOI0 codisapmicmio
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Mo ¢iHaHCOBUX aKTHURBIB, OLIIHEHHUX 3a aMOPTHU30BAHOIO BAPTICTIO BIJHOCATHCS aKTHUBH, YTPHUMYyBaHI
JI0 TIOTallleHHS:

2powtosi kowmu (y 6e320mieKo8ill popmi Ha ROMOUHUX MA OCNO3UMHUX PAXYHKAX),

0ebimopcobKy 3a00peo8anicmy (y momy Yucii no3uKiL),

obnieayii ma eexceni wWo ympumyromocs 00 HO2AUIEeHHS.

[Ticns mepBicHOTO BU3HAHHS TaKi aKTHBHU OLIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBapTICTIO, 3aCTOCOBY-
F0YM MeTOJl e(DeKTHBHOTO BiJICOTKA 32 BHpPAXyBaHHs Pe3epBY IIiJ] OUiKyBaHI KPEeIUTHI 30MTKH. Mozens o1ri-
HKM pe3epBY il OYiKyBaHi KpeOUTHI 30UTKH BU3HAYAETHCA Ta 3aTBEPKYETHCS OKPEMO, SIK IOTIOBHEHHS 10
i€l 00IIKOBOI ITOMITHKH.

3acTOCOBYIOUH aHANi3 TMCKOHTOBAHMX TPOIMIOBHX MOTOKIB, TOBapHCTBO BUKOPHUCTOBYE KiJTbKA CTABOK
JUCKOHTY, KOTP1 BIATIOBIAAIOTHh MIEPEBAYKAIOYMM HAa PHHKY HOpMaM JIOXOAy /Ui (iHAHCOBUX IHCTPYMEHTIB,
SKi MarOThb B OCHOBHOMY IIOJIIOHI YMOBHU 1 XapaKTEPUCTHKH, BKJIIOYAIOUU KPEIUTHY SIKICTh 1HCTPYMEHTA,
3aJIMILIOK CTPOKY, IPOTSTOM SIKOTO CTAaBKa BIJICOTKA 3a KOHTPAKTOM € (hiKCOBAHOIO, & TAKOXK 3AJIUIIOK CTPO-
Ky JIO TIOTaIIeHHs] OCHOBHOI CYMH Ta BAJIOTY, B AKiil 3MICHIOBATUMYTHCS TUIATEXKI.

ToBapHCTBO OLIIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB MiJ OYiKyBaHI KpeIuTHI 30MTKHU 3a (iHaH-
COBHM IHCTPYMEHTOM Y pO3Mipi, IO AOPIBHIOE:

- 12-MicSYHUM OYIKYBaHHM KPEIUTHUM 30UTKaM Y pasi, SIKIIO KPSITUTHUN PU3UK HA 3BITHY ATy HE
3a3HaB 3HAYHOTO 3pOCTAHHS 3 MOMEHTY IIEpPBICHOTO BU3HAHHS;

- OYiKyBaHMM KpEIUTHHUM 30MTKaM 3a BECh CTPOK [ii (hJiHAHCOBOTO 1HCTPYMEHTY, SIKIIO KPEeIUTHUN
PU3MK 32 TaKUM (iHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IEPBICHOTO BU3HAHHSI.

VY Bumnaaxy (iHaAHCOBUX aKTHBIB KPEIUTHUM 30MTKOM € TETEPIlIHA BAapTICTh PI3HHUIII MIXK JOTOBIp-
HUMH TPOIIOBUMH MMOTOKaMHM, HAIIG)KHUMH J0 CIUIATH Ha KOPUCTh TOBapHCTBa 3a IOTOBOPOM Ta TPOLIOBU-
MU [TOTOKaMH, siKi TOBaprCTBO OUiKy€E OJiepKaTH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BITHY JaTy ToOBapHCTBO OILIIHIOE, UM 3a3HAB KPEIUTHHUA PU3UK 32 PiHAHCOBUM iH-
CTPYMEHTOM 3HaYHOTO 3pOCTaHHs 3 MOMEHTY IepBicCHOIO Bu3HaHHA. [Ipu BUKOHAHHI Takoi omiHku ToBapu-
CTBO 3aMiCTh 3MiHH CyMHU OUYiKyBaHUX KPESAMTHHX 30MTKIB BUKOPHCTOBYE 3MiIHY PU3UKY HACTaHHS Ae(ONTYy
(HeBUKOHAHHS 3000B'3aHb) MPOTATOM OYiKyBaHOTO CTPOKY Iii (piHaHCOBOTO iHCTpyMeHTa. JIJIT BHKOHAHHS
TaKoi OIMiHKN ToBaprCTBO MOPIBHIOE PU3UK HACTAHHA NieonTy (HEBUKOHAHHS 3000B's13aHb) 32 (DiHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PU3UKOM HacTaHHs Ae(onTy 3a piHaHCOBUM iIHCTPYMEHTOM CTaHOM
Ha JaTy TIepBiCHOTO BU3HAHHS, 1 BPaXOBYE IIPU IbOMY OOTPYHTOBAHO HEOOXiIHY Ta MiITBEPIKyBaHy iH{]O-
pMarliro, o € JOCTYITHOIO 0e3 HaJAMIpHUX BUTpAT ad0 3yCHIIb, i BKa3ye Ha 3HAYHE 3POCTaHHS KPEIUTHOTO
PHU3UKY 3 MOMEHTY MIEPBiCHOTO BU3HAHHSI.

ToBapuCTBO MOXKE 3pOOUTH MPUITYIICHHS TIPO T, 0 KPESAUTHUHA PU3HK 32 (HiHAHCOBHM 1HCTPYMEH-
TOM He 3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IEePBICHOTO BHU3HAHHS, SIKIIO OyJIO 3'ICOBAaHO, MO (DiHAHCO-
BUH IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEIUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

VY Bunanky ¢piHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HEIIHEHNM CTAaHOM Ha 3BITHY JaTy, ajie He € TIpH-
nO0aHM ab0 CTBOPEHUM KPEIUTHO-3HEIIHEHUM (DiIHAHCOBUM aKTHBOM, TOBapHCTBO OI[IHIOE OYiKyBaHI Kpe-
JUTHI 30UTKH SK PI3HUIIO MK BAJIOBOIO OaTaHCOBOKO BAapTICTIO aKTHBY Ta TETEPIITHHOI BAPTICTIO OUIKY-
BaHMX MaiOyTHIX TPOIIOBHX TOTOKIB, TMCKOHTOBAHOIO 3a MEPBICHOIO €(PEKTHBHOIO CTAaBKOIO BiJICOTKA 3a
(hiHaHCOBHMM aKTUBOM. By/b-iKe KOPUTYBaHHS BH3HAETHCS B MPUOYTKY a00 30MTKY SIK IPUOYTOK a00 30UTOK
BiJl 3MEHIIIEHHSI KOPUCHOCTI.

Tpouwiogi kowmu

['poIIOBi KOIITH CKJIAJAOTHCS 3 KOIITIB Ha MOTOYHHX PaxyHKax Ta JCMO3HTIB (30Kpema, JICTIO3UTH
OBEPHAMT, JICTIO3UTH 10 3aITUTaHHS Ta JIETIO3UTH CTPOKOM JIO TPHOX MICSIIB).

ExBiBasieHTH TpOIIOBUX KOIITIB - I1€ KOPOTKOCTPOKOBI, BUCOKOIIKBITHI iHBECTHIIi], SIKi BUIBHO KOH-
BEPTYIOTHCS Y BiJIOMi CyMH TPOIIOBUX KOIITIB 1 SIKUM MPUTaMaHHWH HE3HAYHUH PU3KK 3MiHU BapTOCTi (30-
Kpema, IETIO3UTH CTPOKOM BiJl TPHOX /IO IBAHAMIIISITH MICSIIB).

Jeno3utn cTpokoM Oifibllie JBAHAIISTH MICALIB OOJIKOBYIOTBCS Y CKJIa/li HEMOTOYHHUX (DiHAHCOBUX
1IHBECTHUIIIM.

Onepaliii 3 TPOIIOBUMH KOILITAMH B 1HO3EMHI¥ BajtOTI, iX MepBiCHA Ta MOJAJbIla OLHKA 3IIHCHIO-
€THCSl B YKPATHCHKUX TPUBHSIX 32 oiniiHMM KypcoMm oOMiny HarnionansHoro 6anky YkpaiHu Ha JaTy mpo-
BEICHHS Oleparlii.

VY cknaai HaJaXomKeHb/ BUTPavaHb BiJl ONepamiiHol aisiibHOCTI DOH/ BioOpakae: HaJAXOKSHHS BiJl
KyMiBJi-IPOAaXKy IHCTPYMEHTIB KamiTally YM 1HIIMX Cy0’€KTIB rocroJaploBaHHS, HaJlaHHS/ MOBEPHEHHS
IPOLIOBUX MO3UK, HAAXOKEHHS OTPUMAHUX IPOLEHTIB 32 BUAAHUMH T'POLIOBUMH MO3MKaMH, OaHKIBCHKH-
MU JIETIO3UTaMH, KYIIBITI-IPOJIaXKy Ta OPEHJIHI TUIATEXI MO 1HBECTHUIIIHHIA HEPYXOMOCTI, OIjiaTa rmocradya-
JHHHUKAM 32 TOBapH poOOTH, MOCIYTH, OIUIaueH] MOJATKH, Y TOMY YHCII 3 BUILIAUYEHHUX JUBIJCH/IB, ¥ pasi
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SIKIIIO0 BOHU TIepen0dadeHi 3akoHoAaBCcTBOM, Ta iHmIi. [ ICI Taki rpomtoBi MOTOKM BUHUKAIOTH B PE3yJIbTaTI
OCHOBHOT JIiSUTBHOCTI.

VY ckiani HaaxomKeHb/ BUTpayaHb BiJ (DIHAHCOBOI MISJIBHOCTI BiIOOpa)karOThCsA HAIXOMKEHHS Bi[l
PO3MIILIEHHST BUIIYCKY aKI[IH/IHIIMX 1HCTPYMEHTIB KaIlliTaly, BUILIATH BiJl BUKYIY BJIaCHHUX aKI[iH/iHIINX
IHCTPYMEHTIB KaliTaly , 8 TAKOK (PaKTHYHO BUIIAYCHI JUBIICHAN YIaCHHKAM.

VY pasi oOMexkeHHsI IpaBa BUKOPUCTAaHHsI KOIITIB HAa IOTOYHHUX PaxyHKax B y OaHKax (HampuKiIaj, y
BUTIAAKY Npu3HaueHHs HBY B OaHKIBCHKill yCTaHOBI TUMYACOBOI aaMiHICTparlii) i akKTUBA MOXYTh OyTH
kiacu(ikoBaHi y CKJali HENOTOYHUX aKTHBIB. Y BUNAAKY npuidHATT HBY pimenns npo nikeigamiro 6an-
KiBCBKOT yCTaHOBHU Ta BiZICyTHOCTi WMOBIpHOCTI MOBEpHEHHS TPOLIOBHX KOIITIB, BU3HAHHS iX K aKTHUBY
MIPUITAHAETHCS 1 IX BapTICTh BiTOOpakaeThCs Y CKiIa/li 30MTKIB 3BITHOTO MEPiOy.

llebimopcwka 3abopeosanicme.

JebiTopcbky 3a00proBaHiCTh BU3HABATH K (PIHAHCOBUH aKTHB, SKILIO 332 HEIO OYIKYETHCS OTPUMY-
BaHHS TPOIIOBUX KOMITIB a00 (hiHaHCOBUX 1HCTpyMeHTIB. Jlo Takoi me6iTopchkoi 3a00proBaHoCTi, 30Kpema,
BITHOCATBHCS: BUIaHI TPOIIOBI TO3WKH Ta HAPaxOBaHi 32 HUMH BiJICOTKH, BEKCENl OJIep)KaHl Ta yTpUMyBaHi
JI0 TIoTalIeH s, o0iiramii Ta iHmn 6oproei iHHI nanepu, 3a00proBaHicTh 3a peasti3oBaHi aKTHBU TOIIO.

[epBicHi oIliHKa 3MIHCHIOETHCS 3a CIPaBEIMBOIO BapTicTio. [lomanbmuii 001k ge0iTopchKoi 3a00p-
TOBAHOCTI 3IIHCHIOETHCS 32 aMOPTHU30BaHOIO COOIBAPTICTIO 3 BpaXyBaHHSIM HACTYITHOTO:

Jebitopcbka 3a00proBaHiCTh MOJUIIETHCS HA MOTOYHY (CTPOK TOTAIIEHHS MPOTAIToM 12 MmicsmiB 3
natu (iHaHCOBOT 3BITHOCTI) Ta JOBIOCTPOKOBY (CTpPOK mMoramieHHs Oinpiie 12 micsauiB 3 AaTé QiHaHCOBOI
3BITHOCTI).

[lotouna nebiTopchka 3a00prOBaHICTh BiIOOpaKAETHCS 32 aMOPTU30BAHOKO COOIBAPTICTIO, KA JOPi-
BHIOE 11 BapTOCTI moraimieHHs (CyMi O4iKyBaHMX KOHTPAKTHUX I'POLIOBUX MOTOKIB HA JaTy OLiHKH). ['porro-
Bi ITOTOKH, TIOB’513aHi 3 KOPOTKOCTPOKOBOIO J1e0ITOPCHKOI0 3a00pTOBaHICTIO HE TUCKOHTYHOTHCS.

Jebitopcbky 3a00proBaHicTh, SKa MiUISTAE CIUTATI MPH MOTalIeHHI OOPTOBUX I[iHHHX IMarepiB (BeK-
celiB, oOuirailifi) BU3HABaTH OJHOYACHO 3 BU3HAHHSAM JOXOJTY, IO BUHUKAE MPH MOTAIICHHI I[IHHUX Mare-
piB. BBakaTu naroro BU3HaHHS Takoi JeOiTOPCHKOI 3a00proBaHOCTI ATy MPUHHSTTS eMiTEHTOM (IUIATHH-
KOM) I[IHHOTO Tarepy M0 MoramieHHs (y TOMY YUCIi ATy Tpe/ IBIeHHS BeKceliB A0 crutatu). CTpok orua-
TH 32 TaKOIO 1e0ITOPCHKOI0 3a00pPTOBaHICTIO TOPIBHIOE CTPOKY BH3HAYEHOMY BIiATOBITHHM OOpPrOBUM IIiH-
HUM TarepoM.

JoBroctpokoBa 1ediTopchka 3a00proBaHiCTh, BiOOpakaeThes B OallaHCl 3a TEMepIilIHbOI0 BapTICTIO
JMUCKOHTOBAaHUX TPOIIOBUX TOTOKIB. BHW3HaueHHS IIi€l BapTOCTI 3aJeXWTh BiJl BUAY 3a00pProBaHOCTI Ta
CTPOKY i1 orameHHsl.

JlebiTopchka 3a00proBaHiCTh 00JIIKOBYETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO 3a BUPaXyBaHHSIM pe-
3epBY IiJl OYiKyBaHi KPeIUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS Pe3epBiB MiJl OUiKyBaHi KPEIUTHI 30MTKH 3/[IICHIOEThCS HA KOXKHY 3BiT-
HY J1aTy, BU3HaYeHy 3akoHOM YkpaiHu «[Ipo iHCTUTYTH CHILHOTO iHBECTYBaHHS».

Cyma BuTpaTt (pe3epBy) miJ O4yiKyBaHi 30MTKH BHU3HAETHCA Y NPUOYTKY a00 30MTKY. SIKIIO B HACTYII-
HOMY Tepiofli cyMa po3paxoBaHHX OYiKyBaHUX KPEAMTHHX 30UTKIB 3MEHIIYETHCS TO BU3HAETHCS PUOYTOK
BiJl BiZIHOBJIEHHsI KOPHCHOCTI akTHBiB. CyMa KOpUTYBaHHS, 3MiHH 0aaHCOBOT BapTOCTi Ae0iTOPChKOT 3a00-
PTOBaHOCTI BU3HAIOTHCS y TPUOYTKY UM 30UTKY.

VY pa3i HeMOKJIMBOCTI OBEPHEHHS A€0ITOPCHKOI 3a00proBaHOCTi, BOHA CIHMCYETHCS 332 PAXYHOK pe-
3epBy. JlebiTopchka 3a00proBaHicTh MOXKE OOJTIKOBYBATHCS 32 CHPABE/IIMBOIO BapTICTIO y pasi i npuadan-
Hs Ha MIJCTaBi JOTOBOPIB BIJCTYIUICHHS MpaBa BUMOTH JJIS ITOAAJIBIIOT0 poaaxy. [lepBicHa oliHKa 371iH-
CHIOETHCS 32 IX CIPaBEIJIMBOIO BAapTICTIO, sSIKa 3a3BUYail JOPIBHIOE IIiHI omepallii, B X0l SK0i OyB OTpuMa-
Hull akTuB. [lonaspiia oiHKa 3IHCHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO HA JIATY OLIIHKH.

JlebiTopchky 3a00proBaHicTh 0€3 BCTAHOBJICHOT CTABKHU BIJICOTKA MOXKE OI[IHFOBATHCS 3a CyMOIO Iep-
BICHOT'O paXyHKY ()akTypH, SIKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

[TixnpueMcTBO MPHUITMHSE BU3HAHHS (DIHAHCOBOTO aKTHBY B TOM MOMEHT, KOJIM BOHO BTpayae Iepei-
OadeHi IOrOBOPOM TpaBa Ha MOTOKH TPOIIOBHX KOIITIB 32 ITUM (DiHAHCOBUM aKTHBOM, a00 KOJU BOHO ITe-
penae cBoi IpaBa Ha OTPUMAHHS MepeI0aueHUX JOrOBOPOM MOTOKIB I'POIIOBHMX KOIITIB 3a IUM (PIHAHCOBUM
AKTHUBOM B pe3yJbTaTi 34IMCHEHHS Yroly, B SIKil 1HIIIHA CTOPOHI NepeialoTh NPAKTHYHO BCi PU3HUKH 1 BUTO-
I, TIOB's13aH1 3 MPaBOM BJIACHOCTI Ha el hiHAHCOBHIA aKTHB.

30606'a3a1HA

3000B’s13aHHSI BU3HAIOTBCS  JIMIIE TOJI, KOJIM aKTHB OTPUMAaHUIH ab0 KOJIH iCHY€e 0e3BiIMOBHY yro-
Iy npuadaTH akTHB 3a YMOBH, L0 HOro omiHKa Moke OyTH JOCTOBIPHO BH3HAU€Ha Ta iCHye WMOBIPHICTh
3MEHIICHHSI EKOHOMIYHHMX BHT1JI Y MaOyTHbOMY BHACIIJIOK HOro rorameHHs. SIKnio Ha jgaty Oanancy pa-
Hillle BU3HAHE 3000B’13aHHS HE ITiJIArae MOTAIICHHIO, TO HOro CyMy BKJIFOYATH JI0 CKJIaIy JOXOY 3BITHOTO
nepiofy.
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TToTouHi 3000B’A3aHHS — 1€ 3000B’A3aHH, SIK1 BIANOBINAIOTH OJHIM a00 IEKIJIBKOM 13 HIKUEHaBEIe-
HHUX O3HAK:

3000B’SI3aHHSI M JIATAE TTOTAMEHHIO MMPOTITOM JBAaHAAISITH MiCSIIiB TiCISA 3BITHOTO TIEPioy;

HEe iCHye 0€3yMOBHOTO IIpaBa BiJICTPOYNTH IOTAMICHHS 3000B’sI3aHHS MPOTITOM IIOHAWMEHIIE ABa-
HAISTH MICSIIB TICIIs 3BITHOTO MEPioy.

JoBroctpokoBi 3000B’a3aHHS — 11 3000B’s13aHHS 31 CTPOKOM TOTalieHHs Oinbie 12 MicAiiB Ha AaTy
Oanancy. J{oBrocTpokoBi 3000B’A3aHHA, Ha SIKi HAPAXOBYIOTHCA BiJICOTKH, BiJJOOPaKArOTHCS B Oaman-
ci 3a 1X TenepilHbOI BapTicTio. BU3HAYEHHS 11i€i BApTOCTI 3aJIeKUTh BiJ BHIY 3000B’A3aHHS Ta YMOB iX
BUHUKHCHHSI.

IToTouHa kpeauTOpChKa 3a00ProBaHiCTL/3000B’ I3aHHS BiTOOPaKAIOTHCS 32 aMOPTH30BaHOIO cOOiBa-
PTICTIO, STKa TOPIBHIOE i BAPTOCTI MOTaIIeHHs (CyMi OYiKyBaHMX KOHTPAKTHHUX T'POIIOBUX IOTOKIB Ha JATy
ouiHkn). ['pomioBi MoTOKH, MOB’s3aHI MOTOYHUMH 3000B’ I3aHHAMHU HE JUCKOHTYIOTBCS SKIIO BIUIMB JHCKO-
HTYBaHHS HE € CyTTeBUM. lloTOYHY KpeamTopchKy 3a00proBaHICTh 0e3 BCTAaHOBJIEHOI CTaBKH BiICOTKA
®DoHT OLIIHIOE 32 CYMOIO MEPBICHOTO PaXyHKY (aKTypH, SKIIO BIUIUB JIUCKOHTYBAaHHS € HECYTTEBHM.

3eopmanns ¢inancosux akmusie ma 30008'13amn

®iHaHCOBI aKTUBHU Ta 3000B'SI3aHHS 3rOPTAIOTHCS, SKIIO ICHYE IOPHINYHE TIPABO 3IMCHIOBATH 3aJiK
BHU3HAHWX y OaslaHCi CyM 1 € Hamip abo 3poOHUTH B3aeMO3alliK, a00 peari3yBaTé aKTUB Ta BUKOHATH 3000B's-
3aHHS OZHOYACHO.

Buznannsa 0oxody ma eumpam

Jloxou Ta BUTpATH BU3HAIOTHCS 32 METOJOM HapaxyBaHHs. JloXia Bij HaJaHHS MOCIYT BijoOpaxka-
€ThCSI B MOMCHT BUHUKHCHHSI, HE3aJIC)KHO BiJl JIaTH HAJIXOJKCHHS KOIITIB, 1 BU3HAYAETHCS 13 CTYIICHS 3aBe-
PIIEHOCTI omeparlii 3 HaJJaHHs TOCTYT Ha JIaTy OalaHCy.

ToBapuCTBO BHU3HAE JOXiA y BIAMOBIIHOCTI 10 MiXKHApOJHOTO CTaHAAPTY (hiHAHCOBOI 3BITHOCTI 15
«[loxin Bijg JOrOBOPIB 3 KJIIEHTaAMMU» SIK 30UIBIICHHS €KOHOMIUHUX BHTIJ MPOTATOM 3BITHOTO MEPIOAY Y
(hopmi HagxomKeHb 200 TOKPAIIeHHS aKTHUBIB a00 3MEHIIIEHHS 3000B’s13aHb, 0 Bee 10 301bIICHAS BIIAC-
HOTO KalliTary, OKpiM 301IbIIICHAS BIACHOTO KalliTaly, OB’ S3aHOTO 3 OTPUMAHHAM BHECKIB BiJI YIaCHHKIB
BJIACHOT'O KaIliTaiy.

ToBapuCcTBO BHU3HAE NOXif, Koiu (a0 y Mipy TOTO, SIK) BiH 3aJJOBOJIbHSIE 3000B’sI3aHHS II0JI0 BHKO-
HaHHS, TIepeAarodr OOIISTHUN ToBap a00 MOCIyTy (TOOTO aKTHB) KIII€EHTOBi. AKTHB TepeaaeThes, Komu (a0
y Mipy TOTO, 5IK) KJII€EHT OTPUMY€ KOHTPOIb HaJl TAKUM aKTHBOM.

Opununero o0MiKy 10xX0y (BUPYYKH) BU3HATH OKPEMUH KOHTPAKT.

JuBigeHnu BU3HAIOTHCS B MPUOYTKY a00 30uTKy DOHY JHIle B TOMY pasi, AKIIO:

- IPaBO TOBAPHCTBA HA OJIep KaHHS BUILIAT 32 JUBIICHIaMHU BCTAHOBJICHO,

- € UMOBIPHICTb, 1[0 EKOHOMIYHI BUT'OJIH, ITOB’sI3aH1 3 TUBIICHIaMH, HAI ATy Th;

- CyMY JIUBiJICHiB MOXHA JJOCTOBIPHO OI[IHUTH.

Burpatu — 11e 3MeHIIIEHHS] €KOHOMIYHHUX BUT1JI POTATOM OOJIIKOBOTO TIEPiOAY Y BUTIIAAI BUOYTTS Un
aMopTH3allii akTHBIB a00 y BUIVIAJI BUHUKHEHHsS 3000B’s3aHb, PE3yJIbTATOM YOI'0 € 3MEHIICHHS YHUCTUX
aKTHBIB, 32 BUHATKOM 3MEHIIECHHS, OB’ 3aHOT0 3 BUIUIATAMH yYaCHUKaM.

BurtpaTtu BU3HaIOTECA Y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIITOBITHOCTI BU3BHAYEHHIO Ta OJ-
HOYACHO 3 BU3HAHHAM 301JIbIIIEHHS 30008’ 13aHb 200 3MEHIIIEHHS aKTHBIB.

BuTpaTu HeraiiHo BU3HAIOTBCS Y 3BiTi PO MPUOYTKH Ta 30UTKH, KO BUAATKY HE HAJAIOTh MaiiOyT-
HiX €eKOHOMIYHUX BHTi] 200 TOJI Ta Ti€l0 Miporo, SIKO Mai0yTHI €EKOHOMIUHI BUTOJU HE BIAMOBIAAIOTH 200
MIEPeCTalOTh BIAMOBIATH BU3HAHHIO K aKTHUBY Y 3BiTi PO QiHAHCOBUII CTaH.

ButpaTy, noHeceHi y 3B’43Ky 3 OTPUMaHHIM JOXOJY BU3HAIOTHCS y TOMY K TIepiofi mo i BiAMOBiIHI
noxonu. Burparu, mo GopMyroTh co0iBapTiCTh pealli3oBaHUX TOBapiB, BUKOHAHHUX POOIT, HAJAHUX MOCTYT,
BB)KAIOTHCSI BUTPAaTaMHU TOTO 3BITHOTO TEPiOAy, Y SKOMY BH3HAHO JOXOJH BiJ peami3allii TaKuxX TOBapiB,
poOiT, OCIyT.

Burparu, mop’si3aHi 3 onepariifHoOo JisUTBHICTIO, SIKI HE BKIIFOYAIOTHCS 10 cO0IBApTOCTI B, BUKOHAHUX
poOiT, € BuTpaTaMu 3BiTHOrO mepiony. PiHAHCOBI BUTPATH HE KamliTali3yIOThCs, a BU3HAIOTHCS BUTpaTaMU
TOTO TIEPioJTy, Y SIKOMY BOHU OYIIU 3/1iHCHEHI

BincoTku, nuBigeHau, 30UTKH Ta MPUOYTKH, OB’ A3aH1 3 (IHAHCOBUM 1HCTPYMEHTOM a00 KOMITOHEH-
TOM, SIKHiA € iHAHCOBUM 3000B’I3aHHAM, BU3HAIOTHCS K J0X1]1 a00 BUTPATH B MIPUOYTKY YU 30UTKY.

Ho cknany «IHmIi 1oxoam» BKIIOYAIOTHCS: ONEpaLiiiHi JOXOIU y BUIIAI HapaxOBaHUX BiJCOTKIB 3a
BUJIAaHUMH T'POIIOBUMH TTO3WKaMHU (y BHIIQJIKY HAJIAHHS [TO3MK BEHYYPHUMH (OHIaMH BiAMOBIIHO JIO CTATTi
48 3axony Ykpainu «lIpo iHCTUTYTH CHIIBHOTO iHBECTYBaHHS» Ta HOPMATHBHO-TIPABOBUMH aKTaMH
HKUII®P) Ta 6oproBuMu LiHHUMHU NanepaMy, 3a 3IMIIKaMU KOIITIB HAa MOTOYHHUX Ta JEHO3UTHHUX PaxyH-
Kax, JOXOJH BiJ IPOAaXy/IoranieHHs (piHAaHCOBUX aKTHBIB, JOOIiHKA ()IHAHCOBUX aKTHBIB Ta 1HIIKX OIle-
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partii 3 aktuBamMu OOHTY.

Jo cknany anMiHiCTpaTUBHHX BUTpAT BIAHOCATHCS OINEpaliiiHi BUTpaTH, Oe31mocepeIHbo MMOB’sA3aHi 3
3a0e3MeYeHHSIM TISUTBHOCTI (POHAY SIK IHCTHTYTY CIUJILHOTO IHBECTYBaHHSI.

Jo ckiany ctaTTi «lIHII BUTpaTH» BiTHOCITHCS ONEPAIiifHI BUTPATH Y BUTIAAI cOOIBapTOCTI Ipoza-
HUX (iHAHCOBUX aKTHBIB, yIiHKa (h)iHAHCOBUX aKTHUBIB, Ta iHIIIE.

Burpatu Ha cTBOpeHHs/ GOpMYyBaHHS pe3epBY IiJ OUiKyBaHi KPEOUTHI 30MTKH 3a (HiHAHCOBHMH akK-
THBAaMH, Ta JAOXOIW BiJl po3OpMyBaHHS Pe3epBY I OYIKYBaHI KPEAUTHI 30UTKH B 3B'SI3KY 3 IOTAIICHHIM
nebiTopcbkoi 3a00proBaHocTi (a00 MPUITMHEHHSM TOrOBOPY TOIIO), BiIOOPaKaroThesl HA HETTO-OCHOBI y CTaT-
Ti «30UTOK BiJ 3MEHLICHHS KOPHCHOCTI (MPUOYTOK BiJ 3MEHIICHHS KOPUCHOCTI), BH3HAYEHWH 3TiTHO
MC®3 9» 3BiTYy po CYKyHHHIA JOXia, TpUOYTOK Ta 30MTOK.

Ho cxmagy crarti «®iHAHCOBI AOXOIW/BUTPATI BKIIOYAIOTHCS MPUOYTKH/ 30UTKH BiJl JTUCKOHTYBAH-
Hs1 ()iHAHCOBUX IHCTPYMEHTIB.

IIpubyTKM Ta 30WTKH, SKI BHHUKAIOTH Bil TPYNMH MOMIOHWX OMepalii pO3KPHBAIOTHCS Ha HETTO-
ocHOBi. OnHaK Taki IPUOYTKH Ta 30MTKH PO3KPHUBAIOTHCA OKPEMO, SKIIIO BOHU € CYTTEBUMH (3rimHO 1. 35
MCEO 1).

[Tpu npunuHeHHi BU3HAHHA (HiHAHCOBOTO aKTUBY B IIJIOMY PI3HHLIS MiX:

- OalaHCOBOIO BapTICTIO (BU3HAYECHOIO HA ATy NPUITMHEHHS BU3HAHHS) Ta

- 0/Iep’KaHOI0 KOMIICHCAIII€I0 (BKIIFOYAl0UH BCi OJIepKaHi HOBI aKTHBH MiHYC yC1 IPUIHATI HOBI 3000-
B'SI3aHHsI) BU3HAETHCSI B IPUOYTKY 4M 30HUTKY.

Bumorwn moio ckiraay Ta po3Mipy BHTpAT, K1 BIAIIKOJAOBYIOTHCS 32 PaXyHOK aKTHUBIB IHCTUTYTY CITi-
JTHHOTO 1HBECTYBaHHSA IependadeHi 3akoHoM Ykpainu «[Ipo iHCTUTYTH CIIITFHOTO iHBECTYBaHHS Ta BiAIO-
BiJTHUMHU HOpMaTHBHO-TIpaBoBUMH akTamMu HKITIDP.

ITooamok na npudymox

Bigmoigno mo m. m. 141.6.1 m. 141.6 ct. 141 IlomatkoBoro koaekcy Ykpainu (mam — [TIKY) 3Bib-
HSIIOTBCA BiJI OMOJATKYBaHHS IMOJaTKOM Ha TMPUOYTOK MiANPUEMCTB KOIITH CIIIBHOTO iHBECTYBaHHS, a Ca-
Me: KOIITH, BHECEHI 3aCHOBHUKAMH KOPIIOPATUBHOTO (POHIY, KOIITH Ta iHII aKTHBH, 3aJTydeHi BiJ| y4acHU-
KiB IHCTUTYTY CIIJIBHOTO iHBECTYBAaHHS, JOXO/IHU BiJl 3IHCHEHHS ONEpaIii 3 aKTUBAMH IHCTUTYTY CIiIBHO-
ro iHBECTYBaHHS, TOXOJH, HAPaXOBaHi 32 aKTUBAMH IHCTHTYTY CIIIBHOTO iHBECTYBAaHHS, Ta 1HII JOXOAU
BiJl MIsITFHOCTI 1HCTUTYTY CHIJIHHOTO iHBECTYBaHHS (BIICOTKH 3a TIO3MKAMH, OPEH/IHI (JII3MHTOBI) TIATEXI,
POSIITI TOIIIO).

Juns mineit mporo MiAMYHKTY MiJi aKTUBaMH 1HCTUTYTY CIIJIBHOTO iHBECTYBaHHSI PO3YMI€ThCs cop-
MoOBaHa (OIJIaueHa) 32 paXyHOK KOIITIB CIiJIBHOTO IHBECTYBaHHS CYKYIHICTh MaifHa, KOPIOPaTUBHUX TpaB,
HEPYXOMOCTI (B TOMY YHCII Y BUTIISII HETIOAUIFHOTO 00’ €KTa HE3aBEPIICHOTO Oy/IiBHUIITBA/MaiiOyTHHOTO
00’eKTa HEPYXOMOCTi Ta/ab0 MOJUILHOIO 00’€KTa He3aBepIIEHOTO OYAiBHUITBA), MAHOBHX IpaB, BUMOT
Ta 1HIIUX aKTHUBIB, MepeadayeHuX 3aKOHAMH Ta HOPMAaTHBHO-TIPAaBOBHMH akTamu HarioHanbHOT KOMICiT 3
[[IHHUX TIanepiB Ta POHAOBOTO PUHKY.

Butpartu 3 nojaTky Ha nmpuOyTOK BU3HAIOTHCS SIK CyMa BHTPAT 3 TIOTOYHOT'O Ta BiICTPOYEHOT'O IMOJAT-
KiB. BificTpoueHMit oaToK sBiisi€ COOOK MOJATKOBI aKTUBU a00 3000B’sA3aHHS , 1[0 BUHUKAIOTh Y PE3YJib-
TaTi TAMYACOBHX Pi3HHUIb MK OAJIaHCOBOIO BapTiCTIO aKTUBY UM 3000B’s3aHHA Ta X OJATKOBOIO 0a3010.

BincrpoueHuil mogaTok po3paxoBYEThCS 32 OaJaHCOBUM METOJIOM OOJIIKY 3000B'si3aHb Ta SIBISIE CO-
0010 IOJIATKOB1 aKTHBU a00 3000B'sI13aHHS, 1110 BUHUKAIOTH Y PE3yIbTaTi THUMYACOBUX Pi3HUIIb MK OallaHco-
BOIO BapTiCTIO aKTHUBY M 3000B's13aHHs B OaaHCi Ta IX M0oAaTKOBOIO 06a30¥0.

Bixcrpoueni monaTkoBi 3000B's13aHHS BU3HAYAIOTHCS I0/I0 TUMYACOBUX PI3HHMIIb, IO MiJsAra-
I0Th ONOJIATKyBaHHIO. BiZicTpOYeHi Mo1aTKOB1 aKTUBH BU3HAYAIOTHCS 3 YPaXyBaHHIM iIMOBIPHOCTI HasiBHOC-
Ti B MAHOyTHbOMY OIIOJIATKOBYBAHOTO TPUOYTKY, 32 PaXyHOK SIKOTO MOXXYTh OyTH BUKOPHCTaHI THMYaCOBI
PI3HUII, MO MiJUIATAIOTh BUPaXyBaHHIO.

3abe3neueHHs, YMOGHI 30008 'A3aHHA ma YMOGHI AKMUBU

Busnanns, popmyBaHHS Ta OLIHKY 3a0e3nedeHb 31iHCHIOeThCs BianoBiaHo 10 MCBO 37 "3a6e3ne-
YEeHH$1, YMOBH1 3000B'I3aHHS Ta yMOBHI akTUBH'", a TakoX iHIMMU MC®3, siKi peryoTh KOHKPETHI BUAN
3a0e3reyueHb.

3a0e3meuenHs i BU3HABATH, SIKIIO:

(a) cy0'exT rociofaproBaHHsI Ma€ iCHyl04e 3000B'13aHHs (FOPUANYHE YM KOHCTPYKTHBHE) BHACIIIOK
MUHYJIOT TIOIIT;

(0) HiMOBIpHO, 1110 BUOYTTSI peCypcCiB, sKi BTUIIOIOTh Yy 001 €KOHOMIYHI BHUIOaH, Oyie HEOOXITHHM
Il BUKOHAHHS 3000B'sI3aHHS; 1

(B) MOXHa JIOCTOBIPHO OIIHUTH CyMY 3000B'sI3aHHSI.

VY pazi HeBUKOHAHHS 3a3HAYCHUX YMOB 3a0e31eYeHHs HEe BU3HAETHCS.
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YMOBHE 3000B's13aHHS - Li€:

(a) moxIMBe 3000B'13aHHS, SIKE BUHUKA€E BHACTIIOK MUHYJIHMX MOAIN 1 iCHYBaHHS SIKOTO MiATBEPIUTH-
s JIATIIE TICHS TOTO, SIK BiAOyaeThcs abo He BIAOYACTHCS OHA UM KijbKa HEBU3HAYCHUX MAHOyTHIX MO,
HE TIOBHICTIO KOHTPOJLOBAHUX CY0'€KTOM IrOCIIOAapIOBaHHs, a00

(0) icHyroue 3000B's13aHHSI, IKEC BUHUKA€ BHACIIIJIOK MUHYJIUX TIOJIiH, ajie HE BU3HAETHCS, OCKIIBKY:

(i) Hemae WMOBIpHOCTI, 10 BUOYTTS pecypciB, KOTpi BTUIIOIOTh ¥ cOO1 €eKOHOMIiYHI BUToH, Oyie He-
00X1JHHMM IS ITOramIeHHs 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOXHA OLIHUTH JOCTATHHO JOCTOBIPHO.

YMOBHUI aKTUB - MOYKJIMBUH aKTUB, SIKU BUHUKA€E BHACIIAOK MUHYJIMX MOJiH 1 iCHYBaHHSI AKOTO IIi-
JITBEPIUTHCS JIAIIIE MICIs TOTO, AK BiAOymeTscs abo He BinOyAeThCa OAHA YU KiJIbKa HEBU3HAYCHUX MaiiOy-
THIX MTOi#, HE TIOBHICTIO KOHTPOJIBOBAHUX Cy0'€KTOM TOCTIOIAPIOBAHHS.

5. OcHOBHi MpuNyIeHHs, OUIHKH Ta CyAKeHHS

IIpu miaroToBsii GpiHAHCOBOI 3BITHOCTI 3/IMICHIOIOTHCS OIIHKH Ta MPHITYIIEHHS, SKi MAlOTh BIUIMB Ha
eneMeHTH (hiHAaHCOBOI 3BITHOCTI, IpyHTYIourch HAa MC®3, MCBO Ta TiaymaueHHsX, po3pooiennx Komite-
TOM 3 TIyMa4yeHb MIXKHAPOHOI (hiHAHCOBOT 3BITHOCTI. OILIHKY Ta CYJDKCHHS 0a3yIOThCS Ha MOTEPEAHBOMY
JIOCBiI Ta iHIKX (haKTopax, 10 33 ICHYIOUMX 00CTaBHH BBa)KAIOTHCA OOTPYHTOBAHUMH 1 32 pe3ylbTaTaMH
SKUX MPUAMAIOTHCS CyIDKEHHS II0JI0 0ATaHCOBOi BapTOCTI aKTWBIB Ta 3000B’s3aHb. X04Ya IIi PO3PaXyHKH
0a3yloThCsl Ha HasBHIN iHpoOpMaNii mpo moTouHi nmoxii, GakTU4HI pe3yabTaTH MOXKYTh 3pPEIITOI0 BiApi3HS-
THCS B 1uX po3paxyHkiB. O0xacTi, e Taki CyIKEeHHS € 0COOIUBO BaXXJIMBUMH, 00JIACTI, M0 XapaKTepu-
3YIOTBCS BHCOKHUM PiBHEM CKIIQJHOCTI, Ta 00JIACTi, B IKUX MPUITYIIEHHS H PO3paXxyHKH MalOTh BEIMKE 3Ha-
YEeHHS I MIArOTOBKH (DiHAHCOBOI 3BiTHOCTI 32 MC®D3, HaBeneHI HIDKYE.

5.1. Cyosrcenna w000 onepauiii, noodiii a6o ymoe 3a eiocymnocmi konkpemuux MC®3

Sxmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JI0 OMeEpallii, iHII01 moii a0 yMOBH, Iij] 4ac
pO3po0JIeHHsT Ta 3aCTOCYBaHHS OOJIKOBOI ITOJIITUKUA 3aCTOCOBYIOTBCS CYKEHHs, 100 iHpopMarlis Oyna
JIOPEYHOIO JIJIS OTPed KOPHUCTYBAdiB U MPUHHATTS €KOHOMIYHUX PIllIeHb Ta JOCTOBIPHOK, y TOMY 3Ha-
YeHHi, 110 ()iHAHCOBA 3BITHICTH!

-[10J1a€ JOCTOBIPHO (piHAHCOBUI CTaH, (IHAHCOBI PE3YJIbTATH AISIIBHOCTI Ta TPOIIOBI IOTOKH ;

-BiIoOpakae EKOHOMIYHY CYTHICTB OTIepalliii, IHIINX Mozii abo yMOB, a He JHIle PUANIHY HopMYy;

-€ HEUTPaAIBbHOIO, TOOTO BUTBHOIO BiJl yIIepEIKEHb;

-€ TIOBHOIO B YCiX CYTTE€BUX aCIEKTaX.

[Tix yac 3niCHEHHS CY/IPKEHHSI BPaXOBYIOThCSI IOCHIIAHHS HA IPUHHATHICTh HABEACHUX Jalli JKepel
Ta BPaxoBYE iX y HU3X1IHOMY MOPSIIKY:

-euMord B MC®3, y gKkux i1eThcs Ipo MOi0OHI Ta OB’ sI3aH1 3 HUMH MTUTaHHS,

-BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIIEMIT OLIHKKA aKTHUBIB, 3000B’s3aHb, JOXO/IB Ta BUTPAT Y
KonnenryanbHili 0CHOBI (iHAHCOBOI 3BITHOCTI.

ITin gac 3nificHEHHS Cy/KEHHS BpaXxOBYIOTHCS HAWOCTAHHIIII TTOJI0KEHHS 1HIIUX OPTaHiB, 110 PO3po-
OJISIOTH Ta 3aTBEPKYIOTh CTAHJIAPTH, SIKi 3aCTOCOBYIOTh IMOJIIOHY KOHIENTyaJ bHy OCHOBY JJIsl pO3pO0JIeH-
HS CTaHNIAPTIB, iHITY MpodeciiiHy JiTepaTypy 3 00Ky Ta MPUHHATI rainy3eBi MPaAKTUKH, TIEK MIpOI0, KOO
BOHHU HE CyIlepevaTh BHUIIE3a3HAYCHUM JDKEpeIaM.

5.2.Cyosicenns wio0o cnpaseonusoi eapmocmi akmueie

CrpaBeyinBa BapTiCTh 1HBECTHIIIH, 1110 aKTUBHO O0OEPTAIOTHCS HAa OPTraHi30BaHUX (iHAHCOBUX PUH-
Kax, pO3paxOBYETbCSI HA OCHOBI IIOTOYHOI pUHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BiTHY Jary.
B iHmmx BHMajkax OI[iHKA CHpPaBEAJIMBOI BapTOCTI IPYHTYETHCS HA CY/DKEHHSX IMOJO0 TepeadadyBaHUX
MalOyTHIX TPOIIOBHX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CUTYyaIlil, pU3HKiB, BIACTUBUX PI3HUM (PiHAHCOBUM
iHCTpyMeHTaM, Ta iHmuX (akropis 3 BpaxyBanHsaM BuMor MC®3 13 «Ouinka cnpaBeanBoOi BapTOCTi» Ta
BuMor [lonoxxennss HKUII®P Big 30.07.2013p Nel336 «IIpo 3arBepxenHs [lojioskeHHS NpO THOPSIOK
BU3HAYEHHSI BapTOCTI YHCTHX AaKTHBIB IHCTUTYTIB CHUILHOTO iHBECTyBaHHs». [IpHW OIiHII CHpaBeIIHBOT
BapTOCTi aKTUBIB 3aCTOCOBYIOTHCSI METO/IM OLIIHKM BapTOCTI, SIKi BiAMOBiAal0Th 0OCTaBHMHAM Ta IJISl AKUX €
JIOCTaTHLO JaHUX, 00 OMIHUTH CIIPABE]JINBY BapTiCTh, MAKCHMI3YIOUH BHKOPUCTAHHS JIOPEUYHUX BIJIKPH-
TUX JaHUX Ta MiHIMI3yIOUU BUKOPHCTAHHS 3aKPUTHUX BX1JIHUX JaHUX. METOI0 3aCTOCYBaHHS OIIHKU BapTO-
CTi € BHM3HAYEHHs IIiHH, 3a SIKOIO BinOynacs O 3BHYaiiHa orepalis NpoJaxKy aKTUBY MK YYaCHUKAMH PHH-
Ky Ha JaTy OLIHKH 3a MOTOYHUX PHUHKOBHX YMOB. TOBAapHCTBO 3aCTOCOBYE IOCHIJOBHO METOAU OLHKH
BapTocTi nependadeHi MC®3 13: puHKOBUH MiIXiJ1, BATPATHUN MIAXI Ta JOX1IHUHN MiIxXis.

OO0miKoBi OLIHKM Ta NMPUIYLIEHHS, SIKI MAIOTh CTOCYHOK JO OLIHKM (piHAHCOBMX 1HCTPYMEHTIB, A€
PHUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIIFOYOBUM PKEPEIOM HEBU3HAUEHOCTI OLIHOK, TOMY IIO:
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-BOHH 3 BUCOKHM CTyIICHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUIMHOM 4acy, OCKUIBKH OITIHKA 0a3yI0Th-
CSl HA MPUITYLICHHSX MO0 BiJICOTKOBUX CTABOK, BOJATWIIBHOCTI, 3MiH BaJIIOTHUX KypCiB, IOKa3HUKIB Kpe-
JIIATOCTIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBAHb IIiJ1 Yac OI[IHKH IHCTPYMEHTIB, a TaKOX CHEIU(IIHIX 0C00-
JUBOCTEH orepartiii; Ta

-BILTUB 3MiHM B OI[iIHKaX Ha aKTHUBH, BiOOpaKeHi B 3BiTi MO () iHAHCOBUI CTaH, a TAKOXK Ha JTOXOU
(BUTpaTn) Moke OyTH 3HAYHUM.

SIkOM BUKOPHCTOBYBAIWCH 1HIII MPHUITYIIEHHS MIOJO0 BiJICOTKOBHX CTaBOK, BOJATHIIHHOCTI, KypCiB
00MiHY BalIOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, 1aTi oepTH 1 KOPUTYBaHb IIij] 9ac OLIHKU IHCTpyMe-
HTIiB, OiblIa 200 MEHIIA 3MiHa B OLIHII BapTOCTi (PiHAHCOBMX IHCTPYMEHTIB Y pa3i BiACYTHOCTI PUHKOBHX
KOTHPYBaHb Maja O iCTOTHWH BIUTUB HA BinMoOpa)KeHWH y (hiHAHCOBIHM 3BITHOCTI YHCTHUH MPUOYTOK Ta 30U-
TOK.

BukopucTanHs pi3HUX MapKETHHIOBUX NPUIYIIEHb Ta/a00 METOIB OILIIHKH TaKOX MOKE MaTH 3Hay-

HUM BIUIMB Ha nepeadadyBaHy CIpaBeAINBY BapTiCThb.

5.3.Cyosicennsn w000 ouikysanux mepminie ympumyeanHs iHancoeux incmpymenmis

IIpodeciiine cymkeHHS MO0 TEPMiHIB yTpUMaHHS ()iHAHCOBHX iHCTPYMEHTIB, IO BXOJATH 10 CKJIa-
Iy (iHAHCOBUX aKTHBIB IPYHTYETHCS Ha OIIHIN PU3UKIB (JiHAHCOBOTO IHCTPYMEHTY, HOTO IPUOYTKOBOCTI i
JUHaMIll Ta iHmMX Qaktopax. [IpoTe icCHYIOTP HEBH3HAYEHOCTI, SIKi MOXYTh OyTH MOB’S3aHi 3 MPU3YITH-
HEHHSIM OO0ITYy MIHHUX TanepiB, M0 HE € MiAKOHTPOIBHUM (PAaKTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY
(hiHaHCOBHX IHCTPYMEHTIB.

5.4. Buxopucmannsa cmagox OUCKOHMYBAHHA

Slkmio BIUIMB 4Wacy Ha BapTIiCTh TPOIIEH He iCTOTHWH, TOZI AMCKOHTYBAaHHS HE 3aCTOCOBYEThCA. SIK
IPaBHUJIO, 1€ CTOCYETHhCS MOTOYHHX 3a00pPTOBAHOCTEH, CTPOK IMOTAIICHHS SKUX HE OUIbIIE OJHOTO POKY.
Hewmae cency 3a BiacyTHOCTI TinepiH¢uIsLii JUCKOHTYBaTH KOPOTKOCTPOKOBI OOProBi IiHHI Manepu, moTo4-
Hy 1e6iTOpCEKY 3a00pTOBaHICTh 32 TOBApH, POOOTH, IMTOCITYTH, TOTOYHI 30008’ I3aHHS, AKIIIO BOHU BUIAIOTh-
s (BUHHMKAIOTh) i TIOTAIIAIOTHCS B ME¥KaX HOPMAIBHOTO OMEPALiHHOTO IUKITY.

3 eKOHOMIYHOI TOYKH 30Dy, B POJIi CTABKH JUCKOHTY € Oa’kaHa iHBECTOPY CTaBKa JJOXOAY Ha BKIIaje-
HUI KalliTall y BiINOBIHI 3 piBHEM PU3UKY MOAIOHI 00'€KTH iIHBECTYyBaHHs, a00 - CTaBKa J0XO.y 3a albTep-
HATUBHVIMH BapiaHTaMH 1HBECTHIIiH i3 3iCTaBISHHS piBHA PU3UKY HA /ATy OIiHKK. CTaBKa JUCKOHTY Ma€
BU3HAUYATHCS 3 YPaxXyBaHHIM TPhOX (PaKTOPIB:

a) BapTOCTi TpoIIeH y yaci;

0) BapTOCTI JKEepen, Kl 3aTydaroThCs sl (iHAHCYBAaHHS 1HBECTHIIHHOTO MPOEKTY, SKi BUMAraloTh
Pi3HI piBHI KOMITEHCAIIIT;

B) akTopy pU3HKY a00 MipH MMOBIPHOCTI OTPUMAaHHS O4iKyBaHUX Y MallOyTHbOMY JTOXO/IiB.

Jlnst TMCKOHTYBaHHS JJOBIOCTPOKOBOI 1€0ITOPCHKOT Ta KPeIUTOPCHKOT 3a00proBaHOCTI, HA SIKi HE Ha-
PaxoBYIOTbCS BiZICOTKH 3aCTOCOBYETHCSI CTaBKa JUCKOHTYBAaHHS, siKa NOpiBHIOE 0OmikoBil craBui HBY Ha
JIaTy BUHUKHEHHS Takoi 3a0oproaHocTi abo ii Momudikanii. HecyTTeBUM BBayKa€ThCs BIIXMICHHS JUCKOH-
TOBAHOI BapPTOCTI BiJl HEJIMCKOHTOBAHOI BapTOCTI Y po3Mipi 10 10%.

5.5. Cyosrcenna w000 eunenennn o3nax 3neyineHHA PiHAHCOBUX AKMUBIE

BigHocHO (iHAaHCOBHX aKTHBIB, SIKi OLIIHIOIOTHCS 32 aMOPTH30BaHO cOOiBapTicTiO, TOBaprcTBO Ha
JaTy BUHUKHEHHS ()iHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY J1aTy BU3HA4Ya€ PiBeHb KPEAUTHOTO PU3HKY.

ToBapuCTBO BU3HAE pe3epB MiA OviKyBaHi kpeauTHi 30utku (mam - POK3) 3a dinancoBumu aktuBa-
MU, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO0 COOIBAPTICTIO, Y pO3MIpi OUiKyBaHHX KPEIUTHHUX 30MTKIB 32 BECh
CTPOK [iii (hiHAHCOBOTO aKTUBY (TIPH 3HAYHOMY 30UTBIIICHHI KPEIUTHOTO PU3UKY/ IS KPeIUTHO-3HEIlIHEHUX
(hiHaHCOBHX aKTWBIB) a00 12-MiCIYHUMHU OUIKyBaHUMH KpeIUTHUMH 30uTKaMu (y pa3i HE3HAYHOTO 3pOC-
TaHHS KPEIUTHOTO PU3UKY).

VY Bunajxy (iHaHCOBUX aKTHBIB KPEAMTHUM 30UTKOM € TEMEpilllHS BapTiCTh PI3HMIN MiX JOTOBIip-
HUMH TPOLIOBUMH MOTOKAMH 1 IPOIIOBUMH ITOTOKaMH, siki TOBaprCTBO OUiKy€e 0JepKaTH Ha CBOIO KOPHCTb.

POK3 = nuckoHTOBaHI IPOIIOBI MOTOKH — JUCKOHTOBAHI OYiKyBaHI I'POIIOBI OTOKHU 3 YpaxyBaHHIM
HMOBIpHOCTI 1e(oTy.

Jst nebiTopcbKoi 3a00proBaHicTs (y TOMY 4HC/Ii MO3UK), 00ProBUX HiHHUX MaMNepiB M0 yTPH-
MYIOThCA 10 morameHnHs, @onj 3acTocoBye 0araro(pakTOpHy MO/IeJIb ONIHKH O9iKyBaHUX KPeJIUMTHHX
30MTKIB 32 TPHOMA CTATiISIMU OLIHKM.

3rigano MC®3 9 ®onj po3riisgae Tpy CTadil Uit OMIHKK KPEIUTHOTO PU3HKY:
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Cragis 1 Cragis 2 Crapis 3
Huzbknii kpegutHuii | CepeaHiil KpeauTHHIA Bucoxnii kpexuTHUIt
PM3HUK PU3HK PM3HUK
306iabIIeHHsT KPeauT- Bincyrre 3nauHe 30i- HasiBHe 3HauHE 301716~ Hemunyuwnit abo HasBHUN
HOI'0 PU3HKY JIbIIEHHS LICHHS nedont
Po3mip Bu3HaHOrO 12-micsiuHi odikyBaHi OuikyBaHi KpeaAuTHI 30UTKH 32 BECh TEPMiH KUTTS
3HeliHeHHS KpEIUTHI 30MTKH (iHAHCOBOTO aKTUBY

BiacoTkoBwmii moxim po3pa-
XOBYETBCSI BUXOJISTUYH 3
00:1iKOBO1 BapTOCTi (iHAH-
COBOTO aKTHBY 3 Bpaxy-
BaHH;IM BU3HAHOTO PE3EPBY
Ha 3HEI[IHEHHS

BixcoTkoBwmii OXia pO3paxoBY€ETHCS BUXOATIH 3
0071iK0BO1 BapTOCTi (hiHAHCOBOTO aKTHBY O€3 Bpa-
XYBaHHSI BU3HAHOTO PE3EPBY HA 3HEIIHCHHS

OcobauBocTi po3pa-
XYHKY ¢iHaHCOBOr0
A0X01y

Po3paxyHOK 04iKyBaHWUX KPEAUTHUX 30UTKIB 3/IIHCHIOETHCS B JICKiIbKA €TaIIiB.

Etan 1. BusnayeHHsi piBHSI KPeIUTHOr0 PU3MKY Ha JATy NMePBiCHOro BU3HAHHS Ta HA 3BITHY
aaTy AeGiTOpCchbKOi 3a00proBaHoOCTi, CTPOK MOralieHHs SIKOI e He HACTaB.

PiBenn/cTagiss KpeAUTHOTO PU3UKY BU3HAYAETHCSA B 3aJIS)KHOCTI BiJl HAABHOCTI ab0 BiIICYTHOCTI (hak-
TOpiB, mo Bu3HadeHi B Tabmmmax 1,2,3. J{ns anamizy BiamoBigHUX (haKTOPiB BUKOPHUCTOBYBATH OQIIiiHY
3arajJbHOIOCTYIHY iH(OPMALIiI0 Ta BHYTPILIHIO iH(pOpMaIlito OOPKHHUKIB, sIKa HE € KOH]1IeHIIHHOIO.

BusHaueHHs piBHSI KPEIUTHOIO PU3UKY

Tabmuis 1
Husbkuii KpeIUTHHI PU3UK
No DaxkTOpH PUKKY
3/1
1 [lo3n4anpHUK B HAWOMIMKYIN TIEPCIIEKTHBI Mae CTabIIbHY 3/IaTHICTh BUKOHYBATH MIPUAHSATI HA
cebe 3000B'13aHHs
2 BiiicekoBHii cTaH, HECTIPHUATINUBI 3MiHH €KOHOMIYHHX Ta KOMEPIIHHUX YMOB B OiTBII BiIIaIcHIi
NEPCHEKTHBI MOXYTb, aJie He 000B'SI3K0BO, 3HU3UTH HOT0 3AaTHICTH 10 BUKOHAHHS 3000B'sA3aHb

To3uuanbHuK/60pAHCHUK 8 HAUOIUICUIL NePCReKMUGE Mac cmadiibhy 30aMHICIb 6UKOHY8AMU NPULHSMI
Ha cebe 30008 SA3aHHS, GIOCYMHE 3HAUHE 3POCAHH KPEOUMHO20 PUSUKY

Taomuus 2
Cepenniii KpeAUTHHI PU3UK
Ne DakTOpU pUBHUKY
3/m
1 HecBoeuacHe BUKOHAHHS 3000B’s13aHb B MUHYJIMX TIEPioIax
2 30UTKOBA MisUTEHICTH MO3WYATFHUKA 33 OCTaHHIH 3BITHUN TIepioj
3 Bin’emni yncTi akTuBY (BIACHUI KamiTal) 3a OCTaHHIN 3BITHUH mepion
4 HasBHicTh OgaTKOBOTO OOPTY
) Hesakpuri cyoBi cripaBu, B SKHX OOP)KHUK BHCTYIIAE [TO3MBAYEM IO/IO CTSATHEHHS (iHAHCOBOTO

Oory 3 TpeTix cropin/ abo BiAMIOBigaYeM MI0JI0 MOTaIeHHs ()iHAHCOBOTO OOPTY TPETiM CTOPOHAM

6 HeraruHa indopmartis 8 3MI mozo aioBoi pemyTarii

7 HasBHicTh (hi3n4yHOT 0cOOHM-00pKHUKA/ 00 OB’ A3aHUX CTOPIH IOPUIUIHOI 0COOU-00PKHKKA B
CIHMCKAaX 0ci0, 10 SIKUX 3aCTOCOBAHO CAHKIIIi Yepe3 POCiiichbKy arpeciro mpoTH YKpaiHu

8 HoBocTBopeHa ropuauvHa 0c06a-00pKHUK, BIJCYTHs aHATITHYHA iHQOpMaITis

9 BincytHsa Oyap-sika iHQOpMAIist JUIsS OIIHKH IIATOCIIPOMOYXHOCTI OOpIKHUKA

10 | Omatu o OyAb-IKOMY JOTOBOPY 3 UM OOP>KHMKOM MPOCTpOUeHi Oinblue, Hix Ha 30 AHIB
(ctipocToBHE npunynieHHs 3rigno MC®3 9)

11 | HacranHus gopc-MaxopHUX 00CTaBHH Y OOpKHHKA

12 | IIponoHranisi CTPOKiB MOraleHHs

3nauni ginancosi mpyonowsi NO3UUANLHUKA, YMOBU 002080PY BUKOHYIOMbCS He NOGHICTIO, NOSA8A UMOBID-
HOCMI OAHKPYMCmeEa abo peopeanizayii no3uyaibHuKa ma inue

Tabmuus 3
Bucoknii KpeAUTHHIH PU3HK
Ne DakTOpH pU3UKY
3/1
1 BopxHHUK/KOHTpareHT odimiiHO 3asBUB PO OAHKPYTCTBO
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2 BoprxHHKa/KOHTpareHTa BU3HAHO OaHKPYTOM/PO3IOYaTO MPOLEAYPY JiKBiaarii (MpUITHHSHHS )
FOPUIUYHOT 0COOU B YCTAHOBJICHOMY 3aKOHOJABCTBOM MOPSIIKY

w

Xoua 0 0OJHUM i3 30BHINIHIX PSUTHHTIB OOpKHUKA 3a(hiKCOBaHO NOHIKEHHS A0 PiBHS «1edonT»

4 BopkHUK, IO € eMITEHTOM ITIHHUX TarepiB, 3TiTHO 3 TOPSIKOM, epea0adeHIM HOPMaTHBHO-
MpaBOBUM akTOM HartioHampHOI KoMicii 3 IIHAKUX manepiB Ta GOHIOBOTO PHHKY, YKIIOUEHO /10
CIHCKY €MITEHTIB, III0 MalOTh O3HAKU (iKTHBHOCTI

5 BopHHUK/KOHTpareHT MpocTpO4rB HorauieHHs: Oopry Oinbi Hix Ha 90 KaJlleHAapHUX JHIB

Ymosu 0ozosopy ne suxonyiomscs, 06 ekmusgHe ci0uenHs 3neyinenns inanco8oeo iHcmpymenmy

3a HasgBHOCTI OAHOTO i OiNbIe (akTOpPiB, OIMiIHKA MPOBOIUTHCS BiAMOBIAHO O YMOB Ti€l cTamii, B
AKi BUSBIEHO (paKkTOp pU3MKY. Y pasi, AKUIO Ha 3BITHY JaTy HeMae 301IbIICHHS KPEAUTHOTO PU3HKY, OIIi-
HKa Ta OOJIIK aKTHBY HPOJIOBXKYE 3IiHCHIOEThCS 3a npaBuiamu Ctanii 1. fAxkmo BusBieHO pakTopu pusnKy
B Cranii 2 a6o Cragii 3, To OIliHKa IIPOBOJMUTHCS 3a TpaBHJIaMU HAHBHIIOI CTA/IIi.

BukmouenHs: y pa3si HasBHOCTI ¢akTtopy pusuky Cranii 3, Moxe OyTH yXBaleHO pillieHHs TpoO MpH-
NUHEHHS BU3HAHHA Ae(onTy OOp)KHMKA/KOHTpAareHTa 3a TaKOi YMOBU: OOp)KHUK/KOHTPAreHT 3A1HCHUB TO-
rameHHs1 0opry B MOBHOMY 00cs3i, Ta € OOTpyHTOBaHE CY/DKEHHS, 0 OOPKHUK/KOHTPATreHT MOTPH HasBHI
(hiHaHCOBI TPYIHOIII CIIPOMOKHUI 00CITyrOBYBaTH OOPT.

BincoTok Heq00TpUMAaHHS TPOLIOBOrO MOTOKY Ta BiICOTOK PU3MKY HAcTaHH: AedoJTy

OuikyBaHHI BiJICOTOK HEAOOTPUMAHHS IPOLIOBOTO MOTOKY Ta BiACOTOK PU3HMKY HacTaHHA JE(ONTY €
Cy0’€KTHBHOIO OIIIHKOIO.

Ha momeHT 3aTBepkeHHs 1iei Mojeni OWiHKK pe3epBy IiJ] O4iKyBaHi KpeAWuTHI 30UTKH B YKpaiHi
BignoBimHo a0 Hakasy Ilpesunmenta Ykpainu Ne64/2022 Big 24.02.2022 poky BBeICHUI BOEHHUI CTaH y
3B 3Ky 3 MOBHOMACIITAOHUM BTOprHEHHIM Pocitichkoi eneparii Ha TepuTopito YKpaiHu.

BigcoTku HemOOTpUMaHHS TPOIIOBOTO TOTOKY Ta BIACOTOK PU3WKY HacTaHHS nedointy 3riqHo Tab-
nvIi 4 BU3HAYAIOTHCS BUXOASIYM 3 0OCTaBHH Ha MOTOYHY JIaTy, BPaXxOBYIOUHM HEBIJOMUII XapakTep MaiOyT-
HiX TMMOJiii, HeTlepea0auyBaHOCTI BOEHHOI CHTYyaIlii, ii BIUIMB HA MOJANBINY TisSUTBHICTH Cy0’€KTiB rocroma-
pIOBaHHS Ta MPOTHO3HUX OYiKyBaHb IMIOAO PU3HWKY HACTaHHS NedoNTy Ta HOro BIUIMBOM HAa €KOHOMIYHI
MOKAa3HUKHU B JIEPXKaBi.

VY pa3zi 3MiH 30BHIIIHIX (aKTOPiB, BIACOTKH MOXKYTh MEPETIISAATUCH, BUXOASIUYH 13 TUX UM 1HIIUX 00-
CTaBHH.

Tabmuis 4
OuikyBaHuii BiICOTOK HEI00TPUMAHOTO
. . Pu3uk HacTaHHs Je-
PiBeHb KpeINTHOIO PU3UKY | IPONIOBOIrO MOTOKY Bij 3arajJbHOr0 rpoIo- boary, %
(1]
BOI'0 MOTOKY Y,
1 2 3
Hu3sbkuii KpeAnTHHI pU3UK 1% 5%
CepenHiii KpeAUTHUH PU3UK 2% 6%
Bucoxuii kpexuTHUI pU3UK 100% 100%

Eran 2. BuzHaueHHsI 04iKyBaHOI CyMHU HeJJOOTPMMAHHSI TPOLLIOBUX NOTOKIB B 32JI€KHOCTI BiJ
PIBHSI KPeIUMTHOI0 PU3HUKY Ta PU3HKY HACTAHHS JedoiaTy

HenooTtpumanuii rpomoBuii MOTIK 3aJIEKUTH BiJl PiBHS KPEAUTHOTO pU3UKY. UMM BUILE KPEAUTHUHA
PU3UK, TUM OLIBIIE BipOTiTHICTh Ta CyMa HEIOOTPUMAaHUX TPOIIOBUX MOTOKIB.

3aranpHa cyMa HEJOOTPUMAaHHS I'POLIOBUX MOTOKIB BU3HAYAETHCS IUISIXOM MHOXKEHHS PO3MIpy 110-
TOBIPHHX I'POMIOBHX MTOTOKIB Ha OYIKYBaHHUH BiZICOTOK HEJOOTPUMAHHS 3 YPaXyBaHHSIM PU3UKY HACTAHHS
neonTy, BA3HAYCHOTO Y BiZICOTKaX. ['pOIIOBI MOTOKKM CTPOK MOTALICHHS SKUX OiIbIie 12 MICSIB 31 3BIT-
HOI JaT¥ pO3paxoBYIOThCS 3 ypaxyBaHHIM CTaBKH JUCKOHTYBaHHS BiANOBiAHO 10 cymkeHHs [IpumiTka
5.4).

J1J1si TPOLIOBHUX KOIITIB (y 6e3roTiBKOBiii (popMi Ha MOTOYHHX TA AEMO3UTHUX paxyHKa), DoH/
3aCTOCOBYE PETHHIOBY MOJe/Ib OWIHKHM 0YiKYBAHUX KPeIMTHHUX 30UTKIB:

YMoBHM po3- DaKTOp PU3HKY Ouiky- Pusux
MillleHHS BaHU HACTAHHA
KOIITIB BincoTok | nedoury,
PU3HKY %

1 2 3 4
I'pomosi baHk 3 BHCOKOIO HaIIHICTIO (1HBECTHILIIHHHHN piBeHb peUTHHTY UAAAA |, UaAA, 0% 10%
KOIITH HA uaA, uaBBB, uaK1, uaK2, uak3; piBens HagiifHOCTI 5,4, IO IPUCBOIOETHCS peli-
0TOUHOMY THHTOBHMH areHCTBaMH, sIKi BHeceHi 710 JlepyKaBHOTO peecTpy YIMOBHOBOKEHUX
GaHKIBCHKOMY PEHTHHIOBUX areHTCTB HKLIIDP) _ _ v
paxyHKy Bgl—u( 3 61)11,'21 HU3KHM KPEUTHUM penmx—xromu(cnelcynﬂmsﬂnn PiBEHb PEHTHHTY; 5% 20%

piBeHb HagifHOCTI 3,2,1, 10 IPHCBOIOETHCS PEHTHHTOBHMH areHCTBAMH, IKi BHE-
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YmoBu pos- DaKTOpP PU3HKY Ouiky- Pusuk

MillleHHS BaHM HACTaHHS
KOIITIB BifncoTok | pedoary,
PH3UKY %
1 2 3 4
ceHi g0 [lep:kaBHOTO peecTpy ynoBHOBaKeHUX pelTuHroBux areHTcTs HKLIIDP)
Tpuiiasarts HBY pimenns npo mikBigariro 6aHKiBCHKOT YCTaHOBH Ta BiJICYTHOCTI 100% 100%
HMOBIPHOCTI IIOBEPHEHHS TPOIIOBUX KOIITIB
Jeno3utn baHKk 3 BHCOKOIO HAIIHICTIO (1HBECTHIIHHHUN piBeHb peUTHHTY UAAAA |, UaAA, 0% 10%
oBepHaiir, uaA, uaBBB, uaK1, uaK2, uaK3; piBens HafiifHOCTI 5,4, 1110 TPUCBOIOETHCS PEii-

THHTOBHMH areHCTBAaMH, SIKi BHECEHI 10 J{epiKaBHOTO PeecTpy yHOBHOBAKCHHUX
peiitunrosux arenrcts HKIIIDP)
baHk 3 OLbII HU3BKUM KPEIUTHUM PEUTHHIOM (CHEKYJIATHBHUH piBeHb peiitunry; | 5% 20%

JIENO3UTH 10
3aNMTAHHA Ta

ACTIOSHTH piBeHb HagiitHOCTI 3,2,1, 110 TPUCBOIOETHCS PSHTHHIOBUMHE ar¢HCTBAMH, SIKi BHE-

CTPOKOM. no . | ceni o Jlep:kaBHOTO peecTpy ynoBHOBakeHNX pedTuHroBux arentcts HKIIIIDP)

TPROX MICAIIR Ipuiiasarts HBY pimenns mpo mikBigariro 6aHKiBCHKOT YCTAaHOBH Ta BiJICYyTHOCTI 100% 100%
HMOBIPHOCTI IOBEpHEHHSI TPOIIOBUX KOIITIB

Jeno3urn baHk 3 BUCOKOIO HAIIHICTIO (IHBECTHILIIMHUHI piBeHb peUTHHTY UAAAA , UaAA, 10% 10%

CTPOKOM Bijl uaA, uaBBB, uaK1, uaK2, uaK3; piBens HafiifHOCTI 5,4, 1110 TPUCBOIOETHCS Peii-
THHTOBHMH areHCTBAaMH, AKi BHECEH1 0 Jlep:kaBHOTO peecTpy yHOBHOBAXKEHHX
peiitunrosux arenrcts HKIIIDP)

baHk 3 OLTBII HU3BKUM KPEIUTHHM PEHTHHTOM (CIEKYIATHBHUM piBeHb pedTHHTy; | 20% 20%
piBeHb HagiHOCTI 3,2,1, 10 IPHCBOIOETHCS PEHTHHTOBUMH areHCTBAaMH, SIKi BHE-
ceHi 10 JlepKaBHOTO peecTpy yIOBHOBaKCHHUX pedTHHroBUX areHTcTB HKITIDP)
Ipuitaarts HBY pimenss npo mikBigariro 6aHKiBCbKOI YCTaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTiI IOBEPHEHHSI TPOIIOBUX KOIITIB

OuikyBaHi KpeAUTHI 30UTKH BiT0OpakaroTh BIAacHi 04ikyBaHHS DOHAY 1100 KPETUTHHX 30UTKIB.

TPbOX MicsilliB
i Oinpie

Inui rskepesia HeBUZHAYEHOCTI:

®DoHI HE MOXE JOCTOBIPHO OIIHWTH BIUIMB Ha (DiHAHCOBHMU CTaH OYAb-IKOTO TOJAIBIIOrO TOTip-
HICHHS CUTYallii 3 JIKBIIHICTIO Ha (JiHAHCOBUX PUHKAaX Ta IMiJBHILNEHHS HECTAOUIFHOCTI HA BATIOTHUX PHH-
kax. Ha mymky ®oHy, BXKUBaIOTBCS yCi HEOOXITHI 3aX0IU JJIs MiATPUMKH KHTTE3AATHOCTI Ta 3POCTAHHS
TSUTPHOCTI y TOTOYHUX yMoBax. O0macTi, 1e Taki Cy/UKeHHS € 0COOTMBO BaKITMBUMH, 00JIACTi, IO Xapak-
TEPU3YIOTHCS BUCOKHM PiBHEM CKJIQJHOCTI, Ta O0JIACTi, B SIKUX MPHITYLIICHHS i PO3PaxyHKU MalOTh BEJIHMKE
3HAYEHHS ISl MiAroTOBKHM (iHaHcoBoi 3BiTHOCTI 32 MC®3, okpiM po3kpuTux Buile B [IpumiTai 5, HaBeae-
Hi B [IpumMiTi 6.

OuiHKY Ta CyJDKeHHS MiIJISTaloTh MMOCTIHHOMY aHali3y Ta 00yMOBIIEHI MUHYJIMM JOCBiZIOM KEepiBHH-
[TBA Ta IHIHUX (aKTOpax, B TOMY YHCIi Ha OYIKYBaHHSIX BiIHOCHO MaiOyTHIX MOiN.

6. PoskputTs indopmanii 11010 BAUKOPUCTAHHS CIPaBeAJINBOI BApTOCTi

6.1. MeToauku OLiHIOBAHHS TA BXiHi 1aHi, BUKOPUCTAHI /Il CKJIAJAHHS OLIHOK 32 CIpaBea-
JINBOIO BAPTICTIO

O1iHKY CIpaBeUIMBOT BAPTOCTI aKTUBIB Ta 3000B’s13aHb, TOOTO TaKi OILIHKH, SKi BUMAraroThCs
MC®3

9 Ta MC®3 13 y 3BiTi po (hiHAHCOBMIA CTaH Ha KiHEIb KOXKHOTO 3BITHOTO MEPiOAy.

Kaacu akTuBiB Ta Meton
3000B’s13aHb, OLliHE- MeToauku ONiHIOBAHHSA OLIHKH Buxinni pani
HHX 32 (PUHKOBHIH,
crnpaBelJIuBOIO BapTi- JMOXiTHMIA,
CTIO BUTPATHUI)
Josroctpoxosi 6oprosi | IlepricHa omiHka OOproBUX MIHHKX IanepiB Ak | PHHKOBUIA JIMCKOHTOBaHI MMOTOKA
[iHHI Tanepu (hiHAaHCOBUX aKTHBIB 3MIHCHIOETHCS 3a CIIPaBE/I- TPOIIOBHX KOIITIB

JIUBOIO BapTICTIO, KA 3a3BHYall OPIBHIOE IiHI
orepariii, B X0 kol OyB OTpUMaHU aKTHB.
[Nonanbma oninka GOProBuX IIHHUX MaNepiB

3JIMCHIOETBCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

[Torouna nediTopcbka [lepBicHa OIiHKA 31HCHIOETHCS 32 CIIPABEIH- Joxiganit KonrpakTHi ymoBH
3a00proBaHicTh (OKpiM | BOIO BAapTICTIO, sIKa 3a3BHYal JOPIBHIOE BAPTOCTI
JebiTopchKOi 3a00pro- | morameHHs, TOOTO CyMi 04iKyBaHMX KOHTPAKT-
BAHOCTI 3a BUIAHUMU HUX TPOIIOBHUX MOTOKIB. [Tomankmia ominka 31ii-
aBaHCaMM) CHIOETBCS 32 aMOPTU30BAHOIO COOIBAPTICTIO,

3aCTOCOBYIOYH MeTO]] €()eKTHBHOIO BiJICOTKA 32
BUpPAXyBaHHs Pe3epBY IiJl OUiKyBaHI KpeIUTHI
30MTKH
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Kuacu akTuBiB Ta
3000B’s13aHb, OlliHe-
HHX 32
cIpaBeIuBOI0 BAPTi-
CTHO

MeToaIMKH OI[iHIOBAHHSI

Metoa
OLiHKH
(pMHKOBHH,
JOXiTHHIA,
BUTPATHUIA)

Buxingni pani

[orouHi ¢pinaHcoOBI
IaBecTunii (akmii)

CripaBeyivBa BapTICTh aKTUBIB, SIKi BHECEHI 10
0ip>KOBOTO CIHCKY, OI[IHFOETHCS 3a OipIKOBHM
KypCOM opraHi3aropa TOpTiBIIi.

Slkmio akiii MarTh 00Ir OLIBII K HA OJTHOMY
OpraHizaTopi TOPTiBIIi, aKTHB OIIHIOETHCS 3a
HaliMeHIINM 3 O6ip)KOBUX KypCiB, BH3SHAYCHHUX Ta
OTIPUITIOJHEHNX Ha KOXXHOMY 3 OpTraHi3aTopiB
TOPTiBIIi.

Jis OLliHKY aKTHBIB 10 HE TIepeOyBatoTh y Oip-
YKOBOMY CIIMCKY OpraHi3aTopa TOprisiii, 3a 00-
MEKEHUX 00CTaBHH HAOIMKEHOIO OLIIHKOIO
CHpaBeJIMBOI BAPTOCTI MOXKe OyTH cOOIBApPTICTh.
Ie Moxe OyTH TOJi, KOJH HAsIBHOT OCTAHHBOT
iH(opMaIlii HeIOCTaTHRO, 1100 BU3HAYUTH CIIPa-
BEJIMBY BapTiCTh, a00 KOJIM iICHY€ IIHPOKUI
Jiarma3oH MOXKIIMBHX OIIIHOK CIIPaBETUBOL Bap-
TOCTI, a COOIBApPTICTh € HAWKPAIIOIO OI[IHKOIO
CIpaBeINTUBOI BAPTOCTI y ITbOMY JIiarma3oHi.
CrpaBeutiBa BapTICTh aKIlii, 00Ir AKX 3yIIH-
HEHO, Y TOMY YHCIIi I[IHHHX IaTepiB eMITCHTIB,
SKi BKJIFOYCHI [0 CIIHCKY EMITEHTIB, IO MAIOTh
03HaKU (PIKTUBHOCTI, BU3HAYAETHCS 13 ypaxyBaH-
HSIM HassBHOCTI CTPOKIB BiJJTHOBIICHHS 00iry Ta-
KUX I[IHHUX Manepis, HassBHOCTI (iHaHCOBOT
3BITHOCTI TAKHX €MITEHTIB, pe3yJIbTaTiB iX Jis-
JILHOCTI, OYIKYBaHHS HaJXOJPKEHHSI MailOyTHIX
€KOHOMIYHUX BUTII. Y pa3i ONPIUTIOAHEHHS
11010 I[IHHUX TaIepiB, [0 BXOISITH JI0 CKJIATy
aktuBiB [CI, pimmenns HarionamsHoi KoMicii 3
[IHHUX TMarnepiB Ta GoHIOBOTO pUHKY (Haii —
HKUII®P) npo 3ymuHEeHHS 00iry HiHHUX Tare-
piB, KpiM BUIMaJKy 3yHHHEHHS 00Iry MIiHHIX
narepiB B MpoIieci 31iHCHEHHS KOPIIOPATUBHUX
omnepariii emitenra; pimenns HKIIIDP npo
3YIHMHEHHS! BHECEHHS 3MiH JI0 CUCTEMH JIETI03H-
TapHoro o0:iky; pimenns HKIII®P npo 3ab60-
POHY TOPTiBJIi IHHUMH MarepaMHu, Taki MiHHI
Marnepy NpoTATOM TPhOX POOOUHX IHIB 3 JaTH
OTIPIITIOAHEHHS BiIMOBITHOTO PIllICHHS
HKUII®P minararoTs yUiHII 10 HYIHOBOI Bap-
TOCTI.

Punkosuit

Bip>xoBuii cniucok,
Oip>xoBuit Kypc, Konr-
paKTHI yMOBH

I'porioBi komrTu Ta ix
€KBIBaJIEHTH

[lepBicHa omiHKa 3AIHCHIOETHCS 32 CIIPABE M-
BOIO BapTICTIO, SIKa IOPIBHIOE X HOMIHANBHIN
BapTocTi. [Tonaspina oliHKa 32 aMOPTH30BAaHOKO
co0iBapTICTIO, 3aCTOCOBYIOYH METO e(heKTHB-
HOT'O BIJICOTKA 3a BUpaxyBaHHS pe3epBy Mix
OYiKyBaHi KpeJUTHI 30UTKH

PunkoBui,
JoximHuit

Odoiuiitai kypcu HBY

ITotouHi 30008’ 13aHHS

ITepBicHa oliHKa 3/11IHCHIOETHCS 32 CIPaBE 1N~
BOIO BapTICTIO, siKa 3a3BHYAil JOPIBHIOE BAPTOCTI
MOTaIeHHs, TOOTO CyMi 04iKyBaHMX KOHTPAKT-
HUX TPOIIOBHUX MOTOKIB. [Tofanbia ominka 31ii-
CHIOETBCS 32 aMOPTU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH METOJ] €(DEKTUBHOTO BiJICOTKA

Burparhuii

KoHTpakTHi yMOBH

6.2. PiBenn iepapxii cnpaBeayinBoi BapTOCTi, 10 AKOr0 HAJIE:KATh OLIHKH CIIPaBeIJIUBOI BAPTOCTI

(muc.epn.)

Knacu akTuBiB Ta
3000B’s13aHb, OIIi-
HEHHX 3a CIIPaBe/I-
JIMBOIO BAPTICTIO

(Ti, IO MAKOTh KOTHU-
pyBaHHS, Ta CIIOCTe-

1 piBenn 2 piBeHb
(Ti, IO HE MAIOTh
KOTHPYBaHb, ajic

CIIOCTEPEXKyBaHi)

peKyBaHi)

3 piBeHb

(Ti, IO HE MAIOTh
KOTHPYBAaHb 1 HE €
CIOCTEPEKYBAaHHMHU)

Yceboro
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Jlara omimr __[30.09.2024]31.12.2023]30.09.2024] 31.12.2023]30.09.2024] 31.12.0023] 30.09.2024 | 31.12.2023
Horouni ginanconi | : : : 14 14 14 14
iHBeCTHIT (aKiiii)

6.3. BILIMB BUKOPUCTAHHS 3aKPUTHX BXiTHUX AaHUX (3-r0 piBHS) 1J151 NePioqHUHUX OWIHOK
CIpaBeAJTUBOI BAPTOCTi HA MPUOYTOK 260 30UTOK
3a 9 micsiB 2024p. BUKOpUCTaHHS JaHWUX 3-TO PiBHS HE 31MCHUIIO HETaTUBHOT'O BIUIMBY Ha (piHaHco-
BUIA pe3ynbTaT AisibHOCTI DoHy.

6.4. IlepemimenHs Mizk piBHSIMM i€papxii cipaBeIuBoi BapTOCTIi
3a 9 micsauis 2024p. nepeBenieHb MiXK PIBHSIMU iepapXii He 0yI10.

6.5. Pyx akTuBiB, 1110 OI[IHIOIOTHCSI 32 CHIPABEAJINBOI0 BAPTICTIO 3 BAKOPUCTAHHIM BHXiTHHX
aaHuX 3-ro piBHA iepapxii

(muc.epn.)

Kiaacu akTusiB,
OLliHEHMX 3a crpa-
Be/IJIMBOIO BapTic-
TIO 3 BUKOPHCTAH-

HAM

3aJHIIKH CTAHOM
Ha 31.12.2023p.

Ipunodanns (npo-
aaxi)

3aJUIIKH CTAHOM
na 30.09.2024p.

Crarra (cTaTTi)

y npudyTKy 260
30MTKY, Y AIKii

npuoyTku abdo

. . 30MTKH BU3HAHI
3-ro piBHs iepapxii

[ToTouHi ¢inaHcOBI

. 14 -
iHBecTHii (aKII1)

14 -

6.6. Inmi po3kpurTs, mo BumMaraoTbea MC®3 13 «Ouinka crnpaBeinBoi BApTOCTi»
CripaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJ1aHCOBOIO BapTiCTIO

(muc. epn.)
HaiimenyBanHs BanauncoBa BapricTh CunpaseasnuBa BapTicThb
31.12.2023 30.09.2024 31.12.2023 30.09.2024
JloBroctpokoBi O0prosi IiHHI anepu 635 719 635 719
[ToTouna nebiTopchKa 3a00proBaHicTh (OKpiM
JIe0ITOPCHKOI 3a00pPTrOBaHOCTI 33 BUIAHIUMHU 781 781 781 781
aBaHCAMH)
[MoTouHi ¢inaHcoBi iHBecTHLIT (aKIIiT) 14 14 14 14
I'pormioBi kommTa 1 1 1 1
[Torouni 30008’ s13aHHs 1304 1309 1304 1309

KepiBauireo @oH1y Ta yIpaBIiHCHKUI MEPCOHAT KOMITAHIT 3 yIpaBlliHHSI aKTUBAMH BBaXKAE, 110 HA-
BEJICHI PO3KPUTTSI II0/I0 3aCTOCYBAHHS CIIPABEIMBOT BAPTOCTI € JOCTATHIMHU 1 HE BBAXKAE, [0 32 MEKAMHU
(hiHAHCOBOT 3BITHOCTI 3aIHIIUIACS OY/b-sIKa CYTTEBA iH(OPMAIIis 111010 3aCTOCYBaHHS CIPaBEIUBOI Bap-
TOCTI, IKa MOXe OYTH KOPHUCHOIO JIJIsl KOPUCTYBadiB (hJiHAHCOBOT 3BITHOCTI.

7.Po3kpurTs indopmanii, 1m0 miATBEPIKY€E cTATTI NoAaHi y GpiHaHCOBHUX 3BiTaX
7.1. ToproBeabHa Ta iHIIIA HEMOTOYHA 1e0iTOPCHKA 3200PrOBaHICTh
(muc.cpn.)

3micT

31.12.2023 p

30.09.2024 p.

Banancosa BapricTh

BanancoBa BapricTh

JlOBrocTpokoBi Bekceni ojiep)kaHi 635 719
TopropeibHa Ta iHIIa HEMOTOYHA Ae0iTOPCHKA
3a00proBaHicTh 635 719

JloBrocTpokoBi Bekcelli ojep:kaHi € 0e3BiCOTKOBI, A 1X OLIHKM MO aMOPTHU30BaHil cobiBapTOCTi
PO3paxoByeThCs e(heKTHBHA CTaBKa BiJICOTKA, BUXO4K 3 00J1iK0BOT cTaBku HBY.
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Bua,Tun, naiimenyBanHsi piHaHCOBUX Kog Hominanbna
. .o . . Jara npu- JlaTa nora-
iHBecTHIII, BeKcesieqaBelb, cepis, €JIPIIOY BapTiCTh,
A0aHHS LIEeHHS
nomep LI BeKcesedaBUs TpH
Bekcens npocruit imennuit TOB bpenn
1 Binguar AA0936665 38039060 200 000,00 03.12.2014 03.12.2030
Bexkcens npoctuit imennnit TOB bpenn
2 Binguar AA0948196 38039060 | 1 160 000,00 10.11.2014 10.11.2030
Bexcens npoctwii imerrnit TOB Bpenn
3 Binnuar AA0948197 38039060 500 104,35 10.11.2014 10.11.2030
Bexkceuns npoctuit imennnit TOB Bpenn
4 Binguar AA0936666 38039060 100 000,00 04.02.2015 04.02.2030
Ycboro 1 960 104,35
7.2. ToproBejibHA Ta iHIIA MOTOYHA 1e0iTOPCHKA 3200proBaHicTh
(muc.z2pH.)
3mict 31.12.2023 p 30.09.2024 p.
BasancoBa BapricTh basancoBa BapricTh
[ToTouHuit Bekcenb oep>KaHMA 781 781
TopropeibHa Ta iHIIa HENOTOYHA JeliTOpcbKa 3a-
OoproBaHicTh 781 781
Bua,Tun, naiimenyBanusi pinancoBux Kon HominajanbHa
. . . . Jara npu- JlaTta nmora-
IHBeCTHLH, BeKceIeAaBelb, cepis, €IPIIOY BapPTiCTh,
n0aHHS IEeHHS
nomep LI BeKceJIeaBus IpH
Bexkcens npoctwrii imernnit TOB Ipem'ep
1 ¢dinanc AA2203469 33431614 781 000,00 24.12.2012 24.10.2024

Cranom Ha 30.09.2024p. Oys10 IpOBEACHO aHAJI3 TOTOYHOT JIe0ITOPCHKOT 3a00PrOBaHOCTI:

®donoM OyJI0 IPOBEACHO aHai3 1e0ITOPCHKOI 3a00proBaHocTi ctanoM Ha 31.12.2021p., BiAnosia-
HO 10 pimenHs [IpaBninns Hanionansaoro 6anky Ykpainu Bix 22 uepsus 2017 poxy Ne 394-pur "[1po Bia-
KJIMKaHHS OaHKIBChKOI jinen3ii Ta mikBigamiro ITYBJITUHOI'O AKILIIOHEPHOI'O TOBAPUCTBA "/I-
AMAHTBAHK" BukoHaBuor aupekuieto QoHmy rapaHTyBaHHS BKJIAAIB (i3UUHUX 0CiO MPUUHATO pillleH-
Hs Big 23 uepBusa 2017 poky Ne2663, "IIpo mouatok npouenypu miksigamii [TIAT "JIAMAHTBAHK" ta
JIeJIeTyBaHHs TTOBHOBAXKCHB JIKBimaTopa OaHKy", TepMiH 3IiiCHeHHs JikBimamii Oanky 24.06.2017p. —
23.06.2020p. Pimennsm Ne 1013 Bix 28.05.2020p. npo1oBKEHO CTPOKHU 3IHCHEHHS TPOIISIypH JIKBIAaIii

Ha 1 pik 0 23 uepBus 2021 poky BKIOYHO. Bukonasuoro aupekuiero @ony rapanTyBaHHs BKIAAIB (i3u-
yHHX 0ci0 npuiinsaTo pimerHs Nel138 Big 18 uepsus 2020 poxy «lIpo nesiki nuTanHs 3A1MCHEHHS JTiKBiga-
uii [TAT «/ JIAMAHTBAHK».

BinmnogiaHo 10 3a3HaueHOro pitnenHs npoueaypa Jdiksigaiii [TAT «IIAMAHTBAHK» nepenodauae
BUKOHAHHS 3aXOJiB II0/I0 YIIPAaBIiHHA MalHOM (aKTHBaMH) OaHKY Ta 33J0BOJICHHS BUMOT KPEAUTOPIB MPO-
TATOM II’SITH POKIB 3 JTHS ITOYATKY IPOIIEYPH JTIKBiIaIii OaHKYy.

®dongom B 2017p. MogaHO KPEIUTOPCHKI BUMOTH IIOJI0 MOBEPHEHHs KoITiB ToBapucTBa B cymi 18
THUC.TPH., SIKI 00JIKOBYBaJIMCh Ha IOTOYHOMY PaxyHKY 3a3Ha4eHOro 0anky. @oHJIOM BH3HAHO, 10 WMOBIp-
HICTb 3aJI0BOJICHHS] OAHKOM IOJIaHUX KPEOUTOPCHKUX BUMOT cyMHiBHA. Tomy DOHIOM B MUHYJIHMX 3BITHUX
nepioJiax HapaxoOBaHO Pe3epB il OUiKyBaHi KpeluTHi 30uTKH y po3mipi 100% Ha 1m0 cyMHIBHY 3a00proBa-
HICTb.

@®onp rapanTyBaHHS BKIaAiB ¢i3nuHuX 0ci0 moBigomuB mpo npunuHeHHs 06 mrororo 2023p. Bu-
TUTaT TapaHTOBAHUX CyM BimmikoayBaHHs komtiB BkiIagHukam [TAT «IIAMAHTBAHK» Ta 3aBepmieHHs
JikBigaiiiHoi npoueaypu 6anky. Crtanom Ha 30.09.2024 p. ITAT «IIAMAHTBAHK)» He npunuHeHuit sk
IOpUIMYHA 0c00a.

Takox nediTopchKa 3a00proBaHiCTh 3a peani3oBaHi LiHHI Manepy, N0 SKUMHU BIAKPUTI CYAOBi Mpo-

BaDKEHHS B CyMi 538 THC.rpH. Ta 3a00proBaHICTh 32 pealli3oBaHi IiHHI MManepH, sika He TOoTalieHa B CTPOK
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Ta YMOBHU JOTOBOPY HE BUKOHYIOThCS 1e0iTOpoM B cymi 370 THUC.TpH. € cyMHIBHOIO. Ha BCIO cyMy CyMHIiB-
HOi 3200proBaHOCTI CTBOPEHO PE3epPB MiJ] OUiKyBaHi KpeAnuTHI 30uTKH. BinlnoBigHO BapTiCTh JaHOTO aKTHUBY
3MEHIIIEHO Ha CyMy CTBOPEHOTO pe3epBy y po3mipi 100% BapTocTi moTOYHOI 1e6iTOPCHKOT 3a00PTrOBaHOCTI.

7.3.I1oTouni pinancosi inBecTHuii

(muc.2pn.)
3mict 31.12.2023 p 30.09.2024 p.
BanancoBa BapricTh BanancoBa BapricTh
Akl mpocTi iMEHHI YKpaiHCHKHX €MITEHTIB 14 14
IloTouni ¢pinancoBi inBecTHIil 14 14
CnpaBenjuBa
BapTicTh
CTaHOM Ha
HaiimenyBaHHs HiHHUX Kinskicts, | 30.09.2024p.,
nanepis INT THC.IPH KomMenTap mo/10 BU3HA4YCHHS CIIPaBeIJIUBOI BApTOCTI

Akuii He MaroTh O0Iry Ha OpraHi3oBaHOMY PUHKY Ta DPIiUHY
(hiHaHCOBY 3BITHICTH SIKUX OTPUMATH HEMOXXJIHBO, OLIHIOIOTHCS
3a HyJIbOBOIO BapTiCTIO

Axuii mpocTi imenni [TAT Pimmennst HKUII®DP mono 3a60poHH TOPTiBII IIHHUMH Mare-
"JOMIHAHTA-KOJIEKT" 106000 0 | pamu Ne 29 Bin 22.01.2019p.

Axuii epeOyBaroTh y Gip»KOBOMY CIICKY OpraHi3aTopa TOpriB-
Ji 1 IpU IIbOMY HE MalOTh BH3HA4YEHOTO Oip>KOBOTO KypCy Ha
Axuii npocti imenni [TAT JIaTy OILiHKH, TOMY OLiHKa 3/iHCHIOETHCS 32 OCTAaHHBOIO OaynaH-
"VkpTenexkom" 100000 14 | coBoio BapTicTIO

Akuii He MaroTh 00Iry Ha OpraHi30BaHOMY PUHKY Ta PidHY
(hiHaHCOBY 3BITHICTH SIKUX OTPUMATH HEMOKJIMBO, OLIHIOIOTHCS

Axuiii mpocti imenHi [TAT 3a HYJIbOBOIO BapTiCTIO
"®OPEKC EMEMCIC Pimennst HKIII®P miono 3a60poHH TOPTIiBNI I[IHHAMH Mare-
I'PyII" 4000000 0 | pamu Ne 120 Bix 28.02.2019p.

Axuii He MalTh 00Iry Ha OpraHi30BaHOMY PHHKY Ta piuHy
(hiHaHCOBY 3BITHICTH SIKUX OTPUMATH HEMOKJIHBO, OLIHIOIOTHCS
3a HyJIbOBOIO BapTiCTIO

Pimenns HKUII®P mono 3ynuHeHHS BHECEHHS 3MiH JI0 CHCTe-

Axuii mpocTi imenHi [TAT MH Jeno3uTapHoro ob6Omiky wiHHux mamepiB Ne 650 Big
"Mopitaiim Cepsic" 3674 0 | 29.08.2017p.
Pazom - 14

7.4.I'poiioBi KOIITH Ta iX eKBiBaJTeHTH

Cranom Ha 31.12.2023 p. TpomIoBi KOTH ckiiayd | THC.TpH. y 0€3roTiBKOBii opMi Ha TOTOYHOMY
0aHKIBCHKOMY PaxXyHKY B HaIlllOHANBHINA BaJOTI.

[IpoTsirom 3BiTHOTO MIepioxy POHIOM He 3IMCHIOBAIUCH TPOIIOBI Oeparlii.

Cranom Ha 30.09.2024p. rpoiioBi KOMITH CKJIanu 1 THC.TPH.

BincyTHi mijctaBu BBaXxaTH, o OamaHCOBa BapTICTh TPOIIOBUX KOIITIB BiJIPi3HSAETHCS Bij iX cripa-
BEJUIMBOI BapTOCTI.

7.5.Bracumii kanitau

3apeectpoBanuii naiiopuii kanitan @oHIy NPOTATOM 3BITHOrO POKY HE 3MiHIOBaBcs Ta ckias 5000
tuc.TpH. [laiioBuit kamitan Gouny posznodirenuii Ha 35000 wmyk imennux ineecmuyiunux cepmughikamie
HominaawHow eapmicmio 1000,00 epn.. Ineecmuyiiini cepmugikamu posmMiyOmsbCst ULSIXOM NPUSAMHO20
Ppo3miugents y 6e300KyMenmapHtiti ¢popmi.

3apeecTpOBAHNIA CTATYTHHI KaITiTAT CITIaYeH i He B TIOBHOMY 00csi3i. [ IpoTsiroM 3BiTHOTO Tiepiorty cyma CIUiadeHoro
CTATyTHOIO KAINTAT Y 3A/THIIIIACH HE3MIHHOK. 3apeecTpOBaHHiA Kartitarn craHoM Ha 31.12.2023 p. ta cranom Ha 30.09.2024p.
crviadeHo B cymi 805 Tvc.IpH. BimrioBimHo cyma HeoruiaueHoro Karirany ckiiaia 4195 tie.rpH.

JonarkoBuii kamitan (EMiciiiHnii 10Xiz Bt po3MimeHHs akiiidi PoHty) mpoTsAroM 3BITHOTO HeEpiogy He
3MiHoBaBcs Ta ctanoM Ha 30.09.2024p. cknaB 872 THC.TpH.

Henokpurtnii 30UTOK Ha 1MOYATOK 3BITHOTO 1epiogy B cyMi 1550 THC. TpH. 32 paXyHOK OTPHMAaHOTO
B 3BiTHOMYy mnepioni npuOyrky B cymi 80 THC. TpH., 3MEHIIMBCS Ha CyMy HOpUOYTKY Ta CTaHOM Ha
30.09.2024p. cknas 1470 tuc.rpH.

Bnacumii kanitan (yucri aktuBu) OoHY B MOPIBHSAHHI 3 TOYATKOM 3BITHOTO IIEPioay 301IBIINBCS
Ha 80 Tuc.rpH. Ta ctanom Ha 30.09.2024p. cknas 207 Tuc.rpH.
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KopuryBanss, siki MOXYTh BHHHKATH Yy pa3i 3MiH OOJIIKOBOI IOJITHKH, BUIIPABICHHS IMOMUJIOK Ta
Oy/Ib-SIKUX HIIMX 3MiH HE MTPOBOIUIHCH.

7.6.TorpiBe;ibHa Ta iHIIIA IOTOYHA KPeAUTOPCHhKA 3200ProBaHicTh
(muc.2pn.)

31.12.2023p. 30.09.2024p.

-3a00proBaHicTh 3a JETMO3UTaPHI MOCITYyTH 7 -
-3ab60proBanicTs 1Mo BuHaropoai KY A 3a ynpapiiHHS akTBaMH 9 10
- 3a00proBaHicTh 3a MOCIYTH (KOMICiifHa BHHAropoa TOProBIIO IHHUMHU 1 1
nanepamu)
- 3a0oprosanicTe ®onay nepex KY A o0 koMreHcallii BUTpaT sSKi CIUIa4eHi
. ) 48 59
KV A 3a ctoponni nocnyru Haganl @oxay
- 3a00proBaHicTh 3a MpuAdaHi GiHAHCOBI IHBECTHIIIi B MUHYJIMX 3BITHUX MeEpi- 1239 1239
olax
Ycboro noToYHa KpeauTOpCchbKa 3a60propaHicTh 1304 1309
7.7.AnmMiHicTpaTUBHI BUTPaTH
(muc.cpn.)
01.01.2024- 01.01.2023-
30.09.2024 30.09.2023
Jeno3utapHi OCIyru 3 4
[Hdopmaniitai nociyru 1 1
Ycboro agMiHicTpaTUBHUX BHTPAT 4 5

7.8. lIpubyTKu (30MTKM) Bil 3MeHILIEHHS KOPUCHOCTI BinnoBiaHo 10 MC®3 9
30UTOK Bij 3MEHIIIEHHSI KOPUCHOCTI (MTPUOYTOK Bi/ 3MEHIIIEHHS KOPUCHOCTI Ta CTOPHYBaHHS 30UTKY
BiJl 3MEHIIIEHHS! KOPHCHOCTI ), BU3HaueHuit 3rigHo 3 MCD3 9

(muc.cpn)
3mict 01.01.2024- | 01.01.2023-
30.09.2024 | 30.09.2023
Jloxiz BiJl IUCKOHTYBaHHS JOBTOCTPOKOBOI 1e0ITOPCHKOI 3a00proBaHOCTI 84 71
BuTpaT Ha HETTO-0CHOBI 84 71

7.9.1logaTok Ha MPUOYTOK
Cranom Ha 30.09.2024 poky pe3yibTatoM aisutbHOCTI @oHAyY € TpudyTok y po3mipi 80 Tuc.
rpH. Butparu 3 nogatky Ha npuOyTOK y 3BITHOMY NEpiofi BiICYTHI.

8.Po3kputTs inmoi ingopmanii

8.1. YMOBHi aKTHBM, 3000B’13aHHS TA HeBU3HAYeHi KOHTPAKTHIi 3000B’sI3aHHS

YMOBHUX aKTHBIB, 3000B’3aHb Ta HEBU3HAYCHNX KOHTPAKTHUX 3000B’s13aHb craHoM Ha 30.09.2024
poky ®oHJ HE Mae.

8.2. CynoBi cnpaBu Ta nperteHsii

B MuHynux 3BiTHHX Hepiofax Oyiu po3risHyTi cyaoBi cipasu Bix Ponay go aediTopiB moAo CTs-

THEHHsI 3a00proBaHOCTI 3a JOrOBOPAMHU KYITIBIIi-IIPOAaXy I[IHHHMX IMalepiB Ha 3arajbHy cCyMmy 538 THC.TpH.
Pimenns cyniB Oynu npuiHATTI Ha KOpUCcTh DOHAY CTATHYTH 3 1ebiTopiB 3a0oprosanocti. [Ipore, 106po-
BIJIBHO BiJNOBiJauaMH IMX CYJOBHX CIIOpPiB 3a00proBaHOCTi HE OyJIM MOTAlleHi IPOTATOM KiIBKOX POKiB.
®dongoM Oyd MOaHI JOKYMEHTH JI0 BUKOHABYMX OPTraHiB Jis MPUMYCOBOIO CTATHEHHs OopriB. B 3BiTHO-
MY POIIi 110 JaHUM TI030BaM HOBIi CYJIOBI pillleHHs1 He npuiimManucs. B 3BiTHOMY polli 3a3HaueHi OOpru He
Oynmu norameni. I[IpoanamiyBaBIIM CHTyalil0 Ta BIpOTiAHICTH HAIXOHKEHHS LHMX 3a00proBaHOCTEH,
YIpPaBIiHCHKUI MEPCOHAI, IO YIpPaBJse aKkTUBaMU (QOHAY, AIMIIOB BUCHOBKY BMU3HATHU 111 3a00proBaHOCTI
CYMHIBHVMH Ta CTBOPUTH pe3epB CYMHIBHHUX OOpTriB Ha BCIO cyMy Iii€i 3aboproBaHocTi. HoBi cyzoBi cripa-
BH, B AKHX 3a1isaui Pong HeMae.
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8.3. Po3kpuTTs iHpopmalii npo nop’si3aHuX 0cid

BinnosigHo no m.14 4.1 cr.1 3akony Ykpainu “TIpo iHCTUTYTH CHITBHOTO iHBECTYBaHHS - OB’ s13aH1
0co0u - FOpUIUYHI Ta/a00 (i3uuHI 0COOH, BITHOCHHHU MIJK IKMMH MOXYTb BIUTMBATH HAa YMOBH 200 €KOHO-
Mi4HI Pe3yNbTaT iX AiSIBHOCTI UM AiSIBHOCTI 0Ci0, IKUX BOHHU MPEICTABISIOTH 1 SIKi BiANOBIAAIOTH OYb-

SIKIN 3 TAKUX O3HAK:

- JopuaudIHa 0co0a, 10 3IIHCHIOE KOHTPOJb 32 IHIIOK IOPHANYHOI 0CO00I0 ab0 KOHTPOIOETHCS
IHIIIOIO IOPUINYHOIO0 0CO00I0 UM NepedyBae i CITBHAM KOHTPOJIEM 3 TaKOI0 IOPHUANIHOI0 0C000I0;

- ¢pizmuHa ocoba abo wieHHu 11 ciM’i, sAKi 3MIHCHIOIOTH KOHTPOJb 3a 1HIIOK FOPUAMYHOK OCOOO0.
UWirenamu ciM’1 (hi3maHOT 0coOM BBaXKaroThCS 1i YOJOBIK a00 ApykWHA, TpsiMi poandi (miTm abo GaTbKu)
(hizmaHOi 0cobwm, 11 JomoBika abo APYKUHH, & TAKOK YOJIOBIK a00 MpYyKHHA OYIb-SIKOTO TPSMOTO POIUYA

¢iznyHO1 0CO0H;

- mocajioBa 0co0a iHINOI FOPUINIHOI 0COOH, YIIOBHOBa)KCHA 3/IIMCHIOBATH BiJ 11 iIMEHI FOPUIMYHI i,
CIPSIMOBaHI1 Ha BCTAHOBIICHHS, 3MiHY a00 MPUIIMHEHHS PaBOBITHOCHH, a TAKOXK WIEHH CIM 1 TaKOi 0COOH.

[Tix yac aHamizy KOXHOTO BUNAJKY BiIHOCHH, IO MOXYTh SBJISTH COOOI0 BIJHOCHHH MiX MOB'S3a-
HUMH 0co0aMHU, yBara NpUAUISETHCS CyTi UX BiIHOCHH, a HE JIMIIE X I0pUANYHIA (hopmi.

IloB’si3aHi cTOpoHM, XapaKkTep BilHOIIeHb Ta iH(opMaILis 1100 onepanmiii:

I.LB. ¢iznunoi ocodon
a00 HaliMeHyBaHHA
IOPUIMYHOI 0co0u

Xapakrep BiHOLIEHb
MiK
3B’SI3aHUMH CTOPOHAMH

Indopmanis npo onepauii Ta 3aaum-
KH 3200proBaHoCTi 3a 9 Micsnin
2023p., B TOMY 4YHcJIi 3000B'A3aHHS,
sika HeoOXiaHA /IS PO3yMiHHS NOTEeH-
1iifHOro BIUIMBY IIMX BiITHOCHH HA
(pinaHcoBY 3BiTHiCTH

Indopmanist npo onepauii Ta 3aaumI-
KH 3200proBaHocTi 3a 9 micsinis
2024p., B ToMy 4uci 3000B'13aHHS,
sIKa HeOOXiHA /11 PO3yMiHHS MOTeH-
HilfHOT0 BILUTUBY IIMX Bi/THOCUH Ha
¢inancoBy 3BiTHiCTH

TOB KY A «YxpaiHcbkuit
KariTai,
kon €JIPTIOY 33134452

Kommanis, sika ynpasisie
aktuBamu donny.
(Komnanis die 6i0 c6020
iMeHi 8 iHmepecax ma 3a
paxynox @ondy. Komna-
HISL MaE Cymmeeuii 6naiue
npu nputinammi piuiets
w000 disnvHocmi PoHOy)

- Bunazopooa 3a ynpaeninmsa axmu-
samu:
3a00proBaHicTh Ha MOYATOK 3BITHO-
r0 Tepiofy 8§ THUC.TPH. IPOTATOM
3BITHOTO MEPioAy HaJaHi MOCIYTH B
cyMi 1 THc.rpH., 3a00proBaHicTs Ha
KiHeIb 3BITHOTO Tepioay 9 THC.TpH.
- 3abopeosanicmv @ondy neped
KVA wooo xomnencayii sumpam
aki cnaaveni KVA 3a cmoponni
nocnyeu naoani @onoy:
3a00proBaHicTh CTAaHOM Ha ITOYATOK
3BiTHOTO Tepioxy 44 THC.TpH.,
npotsiroM poky KYA cnnartuna 3a
CBill paxyHOK 3a TIOCITyTH HaJlaHi Ha
kopucth ®oHny 4 THC.TpH., 3a00p-
rOBaHICTL CTAHOM Ha KiHEIb 3BiT-
HOTO Tiepioay ckiana 48 Tuc.TpH.

- Bunazopooa 3a ynpaeninna axmu-
samu.

3a00proBaHiCTh Ha IOYATOK MEPio-
Iy 9 THC.TPH. IPOTSTOM 3BiTHOTO
nepioay HaJaHi MOCIYTH B cyMmi |
THC.TPH., 3a00proBaHiCTh Ha KiHEelb
3BiTHOTO TIepiony 10 THC.TpH.

- 3abopeosanicmv @oHOy neped
KVA wooo komnencayii sumpam
aki cnaayveni KYA 3a cmoponni
nocayeu Haoani PoHOy:
3a00proBaHiCTh CTAHOM Ha MOYaTOK
3BiTHOTO Tepioxy 48 THC.TPH.,
npotaroM poky KYA crunatuna 3a
CBIl paxyHOK 3a IIOCIYTH HaJlaHi Ha
kopuctb @oHny 11 Tuc.rpH., 3a60p-
TOBaHICTh CTAHOM Ha KiHeIlb 3BiT-
HOTO mepiony cknana 59 Tuc.rpH.

TOB «IIpem’ep dinancy,
kon €JIPTIOY 33431614

VYyacuuk TOB KYA
«YKpailHChKHUH KamiTai,
skuit Bosoxie 100%
YaCTKOIO CTaTyTHOTO
kamitany KYA (Mae
Cymmeauti 8naus npu
nputinammi piuiens uwooo
OKpeMux Numard Oislib-
nocmi Ponoy)

-DoHO0oM 00eparcaHull 6eKcels 6
MUHYIUX 36IMHUX nepiodax, ma
VMPUMYEMbCs 00 0amu NO2AULEHHL:
3a60proBaHicTh Ha MOYATOK Ta HA
KiHeIlb 3BiTHOTO Tepioay 781
THC.TPH.

-@oHooM 00eprcanull eexcens 6
MUHYIUX 36IMHUX nepiodax, ma
VIMPUMYEMbCA 00 0amu NO2AULeHHL:
3a00proBaHiCTh Ha MOYATOK Ta Ha
KiHeIlb 3BiTHOTO mepioay 781
THC.TPH.

JlaxTapenko Hatamist
BanepiiBaa

Jupexrop TOB KYA
«YKpalHChKHH KamiTamn)
(Tlposionuil ynpaeninco-
xul nepconan Komnanii,
sKa Oie @ inmepecax ma
3a paxynok Qonoy)

Onepayii 6iocymHi

Onepayii giocymui

IMTAT «®OPEKC EME-
MCIC I'PVTIl», xon €/1-
PIIOY 38239059

®onp Boaomie 99,9 %
akiiit ToBapucTBa

Onepayii 6iocymmui

Onepayii iocymni

TOB «[IAJI-
JEBEJIOIIMEHT»,
xkox €JIPTIOY 35300460

ToBapHCTBO € IHBECTOPOM
Donpy, Bonoaie 100%
PO3MIIIICHUX 1HBECTHIIIi-
HUX cepTU(iKaTiB

Onepayii 6iocymmui

Onepayii iocymni

8.4. Ilisti Ta MOJIITMKY yNpaBaiHHS (PiHAHCOBUMH PU3HKAMH
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Hismericts ICI moB’s3aHa 3 pU3UKaMH 1 BapTiCTh YUCTHX aKTHUBIB Y HECTAOUTEHOMY PHHKOBOMY Ce-
PEIOBHILI MOXKE CYTTEBO 3MIHUTHCH YHACIIAOK BIUTUBY CY0 €KTUBHMX YMHHHUKIB Ta 00’ €KTUBHUX YNHHHKIB,
BIPOT1IHICTh 1 HANPSAMOK BIUIMBY SKHX 3a3JaJieTighb TOYHO MepeadaduTH HEMOXUIHBO. J[0 TakuX pH3UKIB
BIIHECEHO KPEIUTHUN PU3UK, PUHKOBHH PU3WK, PU3UK JIKBIAHOCTI Ta ONEpAiiHNA pu3nuK. PUHKOBUI pur-
3K BKJIIOYA€ BAIOTHUH PU3HK, BiZICOTKOBUI PU3MK Ta iHIIMK HiHOBUI pr3uK. OnepaniifHuil pu3HK BKIIIO-
yae B ce0e pHU3MK MepcoHaly, iHPOpPMaliiHO-TEXHOIOTIYHUI PU3HK, TPABOBUH PU3UK. YTIPAaBIiHHS PH3H-
KaMH 3IIHCHIOETHCS HA OCHOBI PO3YMIHHS MPUYWH BUHUKHEHHS PU3HKY, KUTBKICHOI OIIHKHA HOTO MOXKITUBO-
ro BIUIMBY Ha BapTICTh YUCTUX AaKTHBIB iHBECTHLIHHOTO (JOHAY Ta 3aCTOCYBAaHHS IHCTPYMEHTapilo LIOAO
HOro TIOM’ SIKILICHHSI.

8.4.1. KpenuTHuii pu3uk

KpenuTHuil pusuk — pU3UK TOTO, IO OJHA CTOPOHA KOHTPAKTy Npo (piHAHCOBUI 1HCTPYMEHT HE
3MOXe BUKOHATH 3000B’s13aHHS 1 11e Oyne MpUYWHOI BUHUKHEHHS (DiHAHCOBOTO 30WTKY IHIIOI CTOPOHH.
Kpenutanii pu3uk nputamManHuil TakuM (IHAHCOBHM 1HCTPYMEHTaM, SK IMOTOYHI Ta EMO3UTHI PaXyHKH B
OaHkax, OOproBi IiHHI Nanepu Ta Ae6iTOpchka 3a00proBaHiCTh.

3 MeToro MiHiMi3alii kpeauTHOTO pu3uKy KYA ykiamae yrogu B inTepecax @oHIy BUKIIOYHO 3 Bi-
JIIOMUMH Ta (piHAHCOBO cTabiIPHUMHU cTOpoHaMu. [IpoTe, ckinamHe hiHAHCOBE CTAHOBHIIE B KpaiHi B ITiJI0-
My HETaTHBHO BIUIMBA€ Ha CTaOUIBHICTH (hiHAHCOBOTO CTaHy OKpeMHX KOHTpareHTiB. JlebiTopchka 3a0op-
TOBaHICTh MijIsIira€ MOCTIHHOMY MOHITOPHHTY Ta OLIHII KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB.

3 MEeTOr0 yHpaBIiHHSA KPEAWTHUMH pu3nkamu KepiBHHUOTBO KYA perensHO aHamizye iH(poOpMaIiro
o710 (hiHAHCOBOTO CTaHy, CTaHy KOPIIOPATHBHOTO YIIPABIIIHHS Ta 3MiH B AisUTEHOCTI TOBapHUCTB, SKi € 1e0i-
topamu PoHay. 30kpema NUITXOM OTpUMaHHs iHQopManii 3 o}iliiHUX JKepell, a TaKOXK HUISIXOM OTpH-
MaHHs 1H(popMallii 6e3rmocepeIHbO Bil TOBApUCTB-1e0iTOpiB DoHIY.

AxtrBu QOHIY, SIKi HAPAKAIOTHCS HA KPETUTHHHA PU3UK:

Tun akTuBy 31.12.2023p. 30.09.2024p.
Kommrtu Ha moTouHOMY 0aHKIBCEKOMY PaxyHKY, THC.TPH. 1 1
Bekceni onepxani (JIOBrOCTPOKOBI Ta KOPOTKOCTPOKOBI ), 1416 1500

OanmaHCcOBa BapTiCTh THC.TPH.

Bcboro akTuBiB, iKi HAPaKATHCS HA KPEAUTHUI pH- 1417 1501
3MK, THC.TPH.

Bcboro akTuBiB, THC.IPH. 1431 1516
YacTka akTHBIB, AKi HAPa’KAIOTHCH HA KPEIUTHUI pH- 99 % 99%

3MK B 3arajJbHOMY 00cs13i akTuBiB @oHay

3 Meroro MiHiMizamii kpenuTHOro pm3nky KYA ykmagae yroaum B iHTepecax PoHAY BUKIIOYHO 3
BIIOMUMH Ta (iHAHCOBO cTabimbHUMH cTopoHamu. [IpoTe, ckinanHe diHaHCOBE CTaHOBHILE B KpaiHi B
[[iJIOMy HETaTUBHO BIUIMBAa€ Ha CTaOUIBHICTH (DIHAHCOBOTO CTaHYy OKpEeMHUX KOHTpareHTiB. JleGiTopchka
3a00proBaHICTh MiJUIATAE TIOCTIHHOMY MOHITOPWHTY Ta OIHII KPEeIUTOCIIPOMOXKHOCTI KOHTpareHTiB. B
3BITHOMY POIIi iCHY€ CyMHiBHa 3a00proBaHicTh, MO0 sSK01 DOHJ 3AIMCHIOE MPOIEypH M0 CTATHEHHIO B
CYJOBOMY TOPSIKY Ta II0J0 SIKOIO MOJaHI KpeAUTOPChKi BUMOTH. CTBOPEHO pE3epB MiA OUiKyBaHI KPEeAUT-
Hi 30MTKH 32 CYMHIBHOIO JIe0iTOPCHKOIO 3200pTrOBaHICTIO B cyMi 926 THC.TpH.

8.4.2. PunkoBuii puzuk

PuHkoOBHIii PU3MK — 1I€ PU3UK TOTO, IO CIpaBeUINBa BapTicTh a00 MalOyTHI TPOIIOBI MOTOKHU BiJl
(hiHaHCOBOTO IHCTPYMEHTA KOJIIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHIA PU3UK OXOILTIOE TPU
TUIH PU3HKY: 1HIIUH IHOBUH PU3UK, BAIIOTHUN PU3HK Ta BiJICOTKOBHI PU3UK. PUHKOBUIT pU3UK BUHUKAE Y
3B’S3KYy 3 pU3MKaMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSIMU IiH Ha aKIlii, BIZICOTKOBUX CTaBOK Ta BaJFOTHHUX
kypciB. ICI Hapa)xaTUMeThCSI HA PUHKOBI PU3UKH y 3B 53Ky 3 iHBECTULISIMM B aKuii, oomiramii ta inmi ¢i-
HAHCOBI1 IHCTPYMEHTH.

VY 3BiTHOMY nepioji B aktuBax ®ony He Oyi0 akiii Ta iHmMX (iHAHCOBUX IHCTPYMEHTIB, Yy TIIUBUX
JI0 PUHKOBOT'O PU3HKY.

Inmuii niHOBMIA PU3UK — 1€ PU3UK TOTO, 1[0 CIIPAaBEAJIUBA BapTicTh a00 MailOyTHI IPOIIOB]I MOTOKK
BiJl )iHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThHCS BHACIIIOK 3MiH PUHKOBUX IIiH (OKPIM THX, 0 BHHUKAIOTh
YHACIIJIOK BiJICOTKOBOTO PU3UKY UM BAIIOTHOI'O PU3UKY), HE3AJIEKHO BiJl TOTO, UM CIPUYMHEHI BOHU YMH-
HUKaMH, XapaKTepHUMU Ul OKpeMoro (iHaHCOBOTO iHCTpyMeHTa ab0 HOro eMiTeHTa, Y YNHHHUKAMHU, 1110
BIUIMBAIOTH Ha BCI MOJIIOHI (hJiHAHCOBI IHCTPYMEHTH, 3 SIKMMH 3A1MCHIOIOThCS OTepallii Ha PUHKY.

OCHOBHMM METOJIOM OIIIHKH IIIHOBOTO PU3MKY € aHaii3 4yTiuBocTi. Cepesl METOMIB MOM’ SIKIICHHS
LIHOBOT'O PU3HKY BUKOPHCTOBYETHCS AMBEPCH(iKallis aKTUBIB Ta JOTPUMAaHHSA JIIMITIB Ha BKJIaJCHHS B aK-
uii Ta iHmi GpiHaHCOBI iIHCTPYMEHTH 3 HEPIKCOBAHUM MPUOYTKOM.
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V 3BiTHOMY Tiepiofii B akTHBax PoHAY He Oyi0 akiiil Ta iHmuX (iHaHCOBUX IHCTPYMEHTIB, UyTIUBHX
JI0 1HIIIOTO I[IHOBOT'O PU3HKY.

BagloTHHii pU3MK — 11¢ pU3UK TOTO, IO CIIPaBeIMBA BapTiCTh a00 MaiOyTHI TPOIIOBI TIOTOKH Bif
(hiHaHCOBOT'O IHCTPYMEHTY KOJIMBATHUMYThCS BHACTIIOK 3MIiH BaJFOTHUX KYPCiB.

Juis MiHiMi3anii Ta KOHTPOJIO 32 BATIOTHUMH PU3MKaMH KOHTPOJIOETHCS YacTKa aKTHBiB, HOMiHOBa-
HUX B 1HO3EMHIH BaJIOTi, y 3araJibHOMY oOcCsry akTuBiB. OLiHKa BAIOTHUX PHU3HKIB 3[iHCHIOETHCA Ha OC-
HOBI aHaJi3y Yy TIMBOCTI.

V 3BiTHOMY Tepiofi B akTuBax ®onny He Oyno GiHaHCOBMX IHCTPYMEHTIB, HOMIHOBaHUMH y 1HO3EM-
Hill BaJIIOTi, OT)KE BAIIOTHUN PU3UK HE BUHHUKAB.

BigcoTkoBuii pU3MK — 1€ pU3KK TOTO, IO CIIPAaBEIMBA BAPTICTh a00 MaiOyTHI IPOIIOBI TOTOKHU Bif
(hiHaHCOBOTO IHCTPYMEHTa KOJHMBATUMYTHCS BHACIIJOK 3MiH PHHKOBHX BiJICOTKOBHUX CTaBOK. BimCOTKOBI
CTaBKH MOXXYTb 3MiHIOBaTHCb, i 1I¢ BINIMBATUME Ha CIIPaBEAJIUBY BapTiCTh YACTHUX aKTUBIB IHBECTULITHOTO
thonmy.

Y CBiIOMITIOIOYH 3HAYHI PU3UKH, TIOB’13aHi 3 KOJMBAHHIMH BiJICOTKOBHX CTaBOK y iH(IAIIHHOMY Ce-
PEIOBHIL, sIKE € BIACTUBUM I (piHAHCOBOI CUCTEMH Y KpaiHH, KOHTPOMIOETHCS YacTKa aKTUBIB, pO3Millle-
HUX y OOproBUX 3000B’sI3aHHSX y HAI[IOHAIBHIN BaroTi 3 (PiKCOBAHOIO BiICOTKOBOIO CTaBKOIO. 3MiHCHIO-
€THCSI MOHITOPHHT BiJICOTKOBHX PH3HKIB Ta KOHTPOIFOETHCS X MAKCUMAJIBFHO MPUITYCTUMHNA po3mip. Y pasi
3pOCTaHHS BiZICOTKOBUX PHU3WKIB BUHHKAE Hamip mo30yBatucs 60proBux (piHAHCOBUX IHCTPYMEHTIB 3 (K-
COBaHOIO BiICOTKOBOIO CTaBKOIO. MOHITOPUHT BiICOTKOBUX PU3HUKIB 31iHCHIOETHCS IIISIXOM OL[IHKH BIUIH-
BY MOXKITUBUX 3MiH BiJICOTKOBHUX CTaBOK Ha BapTICTh BiICOTKOBHUX (DiHAHCOBUX IHCTPYMEHTIB.

AxtruBu DOHJY, SKi HAPAKAIOTHCS HA BIICOTKOBUH PU3HK:

Tun akTUBY 31.12.2023p. 30.09.2024p.
JloBrocTpokoBi Bekcedni, baiaHcoBa BapTiCTh THUC.TPH. 635 719
Bceboro akTuBiB, iKi HApaKATHCSH HA BiICOTKOBHIA 635 719
PM3HUK, THC.TPH.
Bcboro akTuBiB, THC.IPH. 1431 1516
YacTka akTHBIB, AKi HAPa’KAIOTHCSH HA BiICOTKOBHIA 44 % 47%
DH3HK B 3arajibHOMY 00cs3i akTuBiB @oHay

8.4.3. Pu3uk JgikBigHoCTI

PH3uK MKBIAHOCTI — PU3HK TOTO, 1[0 MOXKIIMBI TPYIHOIII TPH BUKOHAHHI 3000B’s13aHb, TIOB’I3aHAX 13
(hiHaHCOBMMH 3000B’SI3aHHSAMH, IO TOTAMAIOTHCS MUITXOM ITOCTaBKH TPOIIOBHX KOIITIB abo iHMmoro ¢i-
HAHCOBOT'O aKTHBY.

KonTponps mKBITHOCTI 3AIMCHIOETHCSA NIISXOM IUIAHYBaHHS TMOTOYHOI JikBimHOCTI. IIpoBOmuThCS
aHaJTi3 TEPMiHIB TIATEXIB, sSIKi MOB'13aHi 3 Ae0iTOPCHKOI0 3a00pTOBaHICTIO Ta IHITUME ()iHAHCOBUMH aKTH-
BaMH, 3000B’I3aHHSIMH, & TAKOX MPOTHO3HUX ITOTOKIB TPOIIOBUX KOINTIB BiJ] ONepamiiHOl AisUTbHOCTI.

Iadopmaris mozo muarexis 3a GiHAHCOBMMHU aKTHBaMH Ta 3000B's3aHHs MU DOH/TYy B po3pi3i CTPOKiB
TOTAIICHHS IIPE/ICTABJICHAa HACTYIIHUM YHHOM:

Bin Bin Bin Bin
Cranom na 31.12.2023p. 1 Mlilc(:um 1 M;coﬂuﬂ 3 M;C:)IIIIB 6 M;c;mm 1 poky no ]5311'])1::;]: Bceboro
3 micanis | 6 micsanis | 1 poky S poxis
Jebitopcrka - - - 781 - 635 1416
3a00proBaHICTh
[MoTouni dinancori - - - 14 - - 14
IHBECTHUILIT
['pomoBi xomtu - - - 1 - - 1
Bcboro akTuBH - - - 796 - 635 1431
Kpenurtopcbka - - - 1304 - - 1304
3a00proBaHiCTh
Bceboro 3060B's13anns - - - 1304 - - 1304
Bin Bin Bin Bix
Cranom Ha 30.09.2024p. 1 Mli:f:;lllﬂ 1 M;Icoﬂuﬂ 3 M;c;mm 6 M;C(S)IIIIB 1 poky no ]5313(];;?; Bcroro
3 micsauiB | 6 micsanis | 1 poky S poxiB
JlebiTopchka - - - 782 - 719 1501
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3a00proBaHiCTh

[MoTouni pinancoBi - - - 14 - - 14
1HBECTHIIT

I'pomoBi komTH - - - 1 - - 1
Bcboro akrusu - - - 797 - 719 1516
Kpenutopceka - - - 1309 - - 1309
3a00proBaHICTh

Bcboro 3060B'si3aHHA - - - 1309 - - 1309

IoTrouna jgikBinHicTs PoHay:

Moxa3Huku aisyibHOCTI 31.12.2023p. 30.09.2024p.
OO0OpOTHI aKTUBH, THC.TPH. 796 797
[ToTouHi 3000B’A3aHHS, THC.IPH. 1304 1309
Ilorouyna JikBigHicTH 0,6 0,6
HopmartuBHe 3HaueHHs 1-3 1-3

@®onn Mae HE3HAYHI TPYIHOLI MPU BUKOHAHHI 3000B’s3aHb, MOB’S3aHUX 13 (IHAHCOBUMH 30-
0OB’sI3aHHSMH, 10 MOTAIIAIOTHCS HIISXOM ITOCTAaBKM TPOIIOBMX KOWITIB a0o0 iHMKX (piHAHCOBMX AKTHUBIB.
Hapa3i 37iiiCHFOFOTHCSI 3aX0/T! IIIO/IO ITiIBUIIICHHS PiBHSI JIIKBiIHOCTI.

8.4. Onepauiiinuii pusuk

3 METOI0 HEeIOMYLICHHS Ta MiHiMi3allii BINIMBY PU3UKY MEPCOHATY SIK CKJIQJ0BOI ONEpaliifHOro pu-
3uky DPoHJ 3AiHiCHIOE HAacTymHI 3axoau: cruenianictu KYA, ska ynpasnse aktuBamu @OHIY € BHCOKOKBA-
midiKoOBaHUMH Ta JUCIHIUTIHOBAHUMU crieriamicramu. llepionnyHo yci criemianicTé HaBYAIOTHCS Ta YAO-
CKOHAJIIOIOTH CcBOI npodeciitHi 3HaHHS (MiABUILYIOTH KBanidikamito). [loBHOBaXkeHHS Ta 000B’I3KH KOKHO-
ro creriangicra perJiaMeHTOBaHI BiJIMOBIIHUMU TOJOXKEHHIMH Ta MOCAJOBUMHU IHCTPYKIIiIAMU. BukoHaHHS
3a3HaYEHUX TOJI0KEHD Ta IHCTPYKIIA KOHTPOIIOETHCS CUCTEMOIO BHYTPILITHBOTO ayAUTy (KOHTPOJO) TOBa-
puctBa. Benuka yBara npuaiiseTbcs NepeBipili NpaBOMipHOCTI Ta OE3MOMHIKOBOCTI POBEJCHUX OTEPaLliid.

3 METOI0 HeJIOMYIIECHHS Ta MiHiIMi3allil BIUIMBY iH(OpMaLiiHO-TEXHOIOTIYHOTO PU3UKY SIK CKIIaI0BOT
oTIeparliitHoro pu3uKy TOBAPHCTBO BUKOPHCTOBYE HAIiMHI TEXHIYHI, TPOrpaMHi, iHpOpMaIliifHi, TEXHOIOTi-
YHi CHCTeMH 1 3ac00M KOMYHIKaIii Ta 3B'I3Ky, Kl BiAIOBIIAIOTh KiJTBKOCTI, CKIaTHOCTI Ta OOCATY Orepamin
ToBapHcTBa. 3abe3neuye OesnepediiiHe QYHKIIOHYBaHHS MPOrPaMHO-TEXHIYHUX 3aC001B Ta 00NagHaHHS, 32
JTIOTIOMOTOF0 SIKMX 3IIACHIOETBCS OTepalliiiHa MisuIbHICTh TOBAPUCTBA, 3aCTOCOBYE 3ac00iB 3axucTy iHQOP-
Marlii Ha BCiX eTamax ii 00poOku Ta 30epiranus, TyOIrOBaHHS Ta apXiByBaHHS iH(opmMarlii. Bxxurti yci He00-
X17HI 3aX0JIU 11010 KOHTPOJIIO TOCTYIY JI0 iH(popMallii Ta IpUMIIIICHh TOBAPHUCTBA CTOPOHHIX 0Ci0.

3 METOI0 HeJIOMYIIEHHS Ta MiHiMi3allil BIUIMBY PAaBOBOTO PU3HUKY SIK CKJIaI0BOT ONeEpaIliifHOr0 pr3u-
Ky 3[IHCHIOETHCS YiTKE PO3MEKYBaHHsS TMOBHOBa)KEHb Ta BiJIMTOBIAaIBHOCTI MiXK OpraHaMu YIIPaBIiHHA,
nocajioBUMH ocobamu Ta MpaiiBHUKaMu ToBapHCTBa, periiaMeHTYBaHHs iX IMOBHOBaXKEHb Ta OOOB'S3KiB
BIJIIOBIIHUMH TOJIOKEHHSIMH Ta TMOCAJA0BUMHU IHCTPYKIIISIMH, CBO€YacHe iH(GOpMyBaHHsS mpaiiBHUKIB To-
BapuCTBa PO 3MiHU y 3aKOHO/IABCTBI, a TAKOXK y BHYTPINIHIX JOoKyMeHTax ToBapucrsa. Po3pobneni tTumosi
(hopMu TOTOBOPIB Ta IHIIUX JOKYMEHTIB.

8.5. Ynpasainusa kamirajiom

KYA posrnsaae ynpasininas kanitaaom QoHAy sSK cUCTEMY MPUHLMIIIB Ta METOIIB PO3POOKH 1 pea-
mizamii ympaBIiHCBKHX pillleHb, MOB'S3aHUX 3 ONTUMANBHUM (OPMYBAaHHSM KamiTalny 3 pPi3HOMaHITHHX
JDKepedI, a TakoXx 3a0e3nedeHHsIM e()eKTUBHOTO HOT0 BUKOPHCTaHHA y JisuibHOCTi @oHny. Kirodoi nuran-
HS Ta MOTOYHI PIlIEHHS, IO BILTUBAIOTH HAa OOCAT 1 CTPYKTYpYy KamiTally, a TaKoX JpKeperna Woro gopmy-
BaHHSI, PO3IJISIAIOTECS YIPaBIiHCHKUM MepcoHanoM KYA. MexaHi3M ynpaBiiHHS KamiTanoM nependadae
YiTKY IMOCTAHOBKY IIiJIel 1 3aBJlaHb YIPaBIiHHS KaliTaloM, a TAaKOX KOHTPOJb 32 1X JOTPUMaHHAM Y 3BIT-
HOMY TIepioJii; yJOCKOHAJICHHSI METOINKH BH3HAYCHHS 1 aHali3y BUKOPUCTAHHS YCiX BUJIIB KaIliTaly; po3-
poOIieHHs 3araabHOI cTpaTerii ynpaBiIiHHS KaliTaaoM.

VYnpasniacekuit nepconan KYA 37iiicHIOE OTJIsI CTPYKTYPH KarmiTany Ha KiHellb KOXHOTO 3BITHOTO
nepiony. [Ipy 1bOMYy TPOBOAMTHECS aHaIi3 BapTOCTI KaIliTalmy, HOTO CTPYKTypa Ta MOXJIHBI pusuku. Ha
OCHOBI oTpuMaHHX BHCHOBKIB KYA 3pilicHIOE peryiroBaHHS KamiTaly HUISIXOM 3aJIyY€HHS J10JATKOBOTO
KariTany abo (iHaHCYBaHHSA, a TAaKOXX BHIUIATH JMBIACHIIB YYaCHMKAaM Ta IOTAIICHHSA iCHYIOUHX TO3MK.
CucreMa ynpaBTiHHS KalliTalOM MOXKE KOPHTYBATHCh 3 YpaxyBaHHSM 3MiH B ONEpaniiHOMY CepeIOBHIII,
TEHJIEHIIISIX pUHKY a00 cTpaTerii pO3BHUTKY.

YrpaBiiHHS KaliTanoM CIIPsIMOBAaHO Ha JIOCSTHEHHS HACTYITHHUX LISH:

- 30eperTu crpoMoKHICTh DOHTY MPOIOBKYBATH CBOIO TIsSUIBHICTD Tak, 1100 BiH 1 Haaaji 3a0e3mnedy-
BaB JIOX1/ /I ydacHUKIB DOHY Ta BUILJIATH IHIIIMM 3alliKaBJICHUM CTOPOHAM;
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- 3a0€3MCUYNTH HAJICKHHIA MPUOYTOK yUaCHUKaM TOBApUCTBA 3aBJSKH IHBECTYBaHHIO Y (DiHAHCOBI aK-
THUBH, 110 BiAMOBIJAIOTH PIBHIO PU3HKY, Ta SKi BU3HAYEH] IHBECTULIHHOIO ACKIapali€lo;

- JOTpUMaHHS BUMOT JIO KaIliTaly, BCTAHOBJICHUX PETYJSATOPOM, 1 3a0e3medeHHs 3maTHOCTI Dormy
(hYHKIIIOHYBAaTH B SIKOCTI OE3IIEPEPBHOIO IiF0YOr0 HE MEHIIIEe CTPOKY, Ha SKUH BiH CTBOPIOBABCHL.

OCHOBHMMHU HOPMAaTHBHO-TIPABOBUMH aKTaMH, IO PEryJIOIOTh HOPSII0K BU3HAYEHHS BapTOCTI YHC-
TUX aKTHBIB 1HCTUTYTIB CHUILHOTO iHBECTYyBaHHS Ta MOPSIOK, CTPOKH MOJAHHS Ta cKiaj iHdopmamii mpo
pe3ynbTaTH IiSUTBHOCTI Ta PO3PaxyHOK BapTOCTI YHCTUX AKTHBIB IHCTUTYTIB CIIIBHOTO 1HBECTYBAaHHSA €,
BignosinHo, pitmenns HKUIIDP six 30.07.2013 p. Ne 1336 «IIpo 3arBepmkenns [lomoxkeHHs po MOPSAOK
BU3HAUYEHHS BapTOCTI YHCTHX aKTHBIB IHCTHTYTIB CHiIbHOTO iHBecTyBaHH:I» Ta pimeHHs HKLIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3aTBeprxeHHs [1010KeHHS PO MOPSIOK CKIagaHHs Ta PO3KPUTTS iH(opMarii
KOMIIaHISIMH 3 YIPaBIiHHSI aKTHBAaMH Ta 0CO0aMU, IO 3iHCHIOIOTH YIIPABIIHHSA aKTHBaMH HEAEpPKaBHHUX
neHCiiHuX (POHIIIB, Ta MOJAHHS BIJMOBITHUX TOKYMEHTIB 10 HarioHampHOi KOMicii 3 I[IHHMX TamnepiB Ta
(hoHIOBOTO PHHKY».

BapTicTh yMCTHX aKTHBIB - BEITMYNHA, [0 BU3HAYAETHCS K PI3HUI MK CYMOIO aKTHUBIB iHCTHTYTY
CHIJILHOTO 1HBECTYBaHHsI 3 ypaxyBaHHSIM iX PUHKOBOI BapTOCTi 1 po3MipoM 3000B’s13aHb IHCTUTYTY CIiJIb-
HOT'O iHBECTYBaHHSI.

TMokasux 3Ha4yeHHs IOKa3HUKa CTAHOM Ha
30.09.2024 p. 31.12.2023 p.

CyMa aKTHBIB, TUC.TPH. 1516 1431
Cyma 3000B’s13aHb, THC.TPH. 1309 1304
BapricTh UNCTHX aKTHBIB, TUC.TPH. 207 127
KinpkicTp akiii, mo 3HaX0aIThCs Y 00iTy, OJ1. 805 805
HowminansHa BapTiCTh OHIET aKIlii, TPH. 1000,00 1000,00
BapTlch YUCTUX aKTUBIB POHly B pO3paxyHKY Ha OJIHY aK- 0,26 0,16
Ii10, THUC.TPH.

[IpoTsirom 3BiTHOTO TIEepioAy He OYyJI0 PO3MIIIEHHS JOJATKOBOTO BHITYCKY aKIiii. Bummatu (nuBinen-
IT) y9aCHUKaM He 3/TiHCHIOBAJIHCS.

Ingpopmauin w000 ineecmuuyinnoi noaimuxu. Iasectuiliiina nonituka MoHY MoJATae B po3Mi-
IIEHH] KOLITIB CIiNBbHOrO iHBecTyBaHHSA DOHIY B aKTHBH, CKJIaJ Ta CTPYKTYpa SAKHUX HE CylepedaTs YHHHO-
My 3aKOHOJABCTBY i 5IKi, Ha TIOTJISIT OCOOM, sIKa 3IIMCHIOE YIIPaBIiHHS aKTHBAMH, 3a0€3MeTYI0Th ONITUMATh-
HE CITIBBIIHOIIEHHS MIiX X JTOXOJHICTIO Ta HaAilHICTI0. OCHOBHI HANPSMH IHBECTHUIIIHOI isIIBHOCTI, PU-
3WMKH, 110 TOB’sI3aHi 3 IHBECTYBaHHIM Ta 0OMEXCHHS IHBECTHUIIIIHOT AisUTbHOCTI DOHy BU3SHAYAIOThHCS HOTro
[HBecTHIIIHOO TEKIIapalli€ro.

Poooma cnysycou enympiminbozo ayoumy. BinmoBigHo mo umHHOTO 3akoHonmaBcTtBa B TOB KYA
«YKPATHCBKUI KAIIITAJI» cTBOpeHa ciyx0a BHYTDIIIHEOIO ayauTy (KOHTPOIIO), JisUIbHICTh SIKOi
pernamenTyeThest «llookeHHSIM TpO CiIy>k0y BHYTPILIHBOTO ayIUTy (KOHTPOJIIO)», PENaKLisl SKOro 3a-
TBEp/DKEHa 3araibHUMH 300paMu YdacHUKiB (mpoTokon Ne 12/12/12/2 Bin 12.12.2012 poky).

BHyTpimHi# ayauT (KOHTPOJIb), SIK CHCTeMa KOHTPOJIIO 3a AisUIbHICTI0O KoMIaHii Mae Ha MeTi OIiHKY
Ta BIIOCKOHAJICHHSI CHCTEMH BHYTPIIIIHBOTO KOHTpOIIIO ToBapucTBa.

Cayx0a BHYTPILIHBOTO ayauTy (KOHTPOJI0) Oepe yyacTh B yIOCKOHAJICHHI CUCTEMH YIPABIiHHS PH-
3WKaMH, BHYTPIITHBOT'O KOHTPOJIIO 1 KOPIIOPATHBHOTO YIIPABIIHHA 3 METOIO 3a0e3MeueHHS:

- e(peKTUBHOCTI NPOIIECY YIIPABIiHHS PH3UKAMHU;

- HJIMHOCTI, aJIeKBaTHOCTI Ta €(h)eKTUBHOCTI CHCTEMH BHYTPIIIIHHOTO KOHTPOJIIO;

- e(peKTUBHOT'0 KOPIIOPATUBHOI'O YIPABIiHHS;

- IOBHOTH Ta JIOCTOBIPHOCTI () iHAHCOBOI 1 yIIpaBIiHCHKOT iHpOpMAaii;

- notpuManHs POHIOM BUMOT 3aKOHOAABCTBA Y KpaiHu.

Buytpimniit aynur (konTpons) B KoMnasii 34iiicHIOETBCS 0C00010, IPU3HAYECHOO 3a PILLICHHSAM 3a-
ranbHUX 360piB yUacHUKIB Ha Iocajy BHyTpimHboro aymuropa TOB KYA «YKPATHCBKUM KAITITAJDy,
sIKa MAMOPSAKOBYETHCS Ta 3BITYETHCS MEpe]] HUMH.

HasBHa cucTema BHYTpIIHBOTO ayauTy, po3pobieHa Ta 3anposamkena TOB KYA «YKPAIHCH-
KU KAIIITAJI», BianoBijjae BAMOraM YMHHOIO 3aKOHOIAaBCTBA, MIHIMI3Yy€ PU3UKH, ITOB’SI3aH1 3 JTisIbHIC-
TI0 TOBapHCTBa, Ta € JOCTATHBOIO JUIs CKJIaJaHHs (JiHAHCOBOI 3BITHOCTI, IKa HE MICTUTh CYTTEBUX BUKPHB-
JIeHb YHACIIIIOK IaxpaicTBa ad0 IOMUJIKH.

8.6. Po3kputTs onepauiiiHoro cepenoBuia

®ony QyHKIIOHYE B HECTaOIIBHOMY CEpEIOBHILI, IO TOB'S3aHO 3 TITMOOKOK €KOHOMIYHOK KPHU300,
MOJIITUMHOIO HECTAOLIBHICTIO Ta 3allpOBa/PKEHUM BOEHHHMM cTaHOM B YkpaiHi. Illo 3ymMoBiroe nmpobiaemu
MiITOTOBKY MPOTHO3HOI iH(popMariii mij] yac BiiiHU (iCHy€ BUCOKIH CTYIiHb HEBU3HAYEHOCTI, Henepeadauy-
BaHICTh MaKpOCKOHOMIYHUX KpHUTEpiiB, HEBH3HAYEHICTh MaHOyTHIX TPOIIOBUX MOTOKIB). Ha mocTtiitnii
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OCHOBI 3[IACHIOETBCS aHAJI3 OMIHKHA PHU3WKIB, TIOB SI3aHUX 3 PE3EPBOM OUIKYBAHHMX KPEIUTHUX 30MTKIB.
HemoxmuBO JOCTOBIpHO OLIHUTH €EKT BILIMBY IOTOYHOI €eKOHOMIYHOI cUTYyalii Ha inancoBuit cran do-
HIy. Y pe3ynbTaTi BUHUKAE HEBU3HAUYEHICTh, KA MOYKE BIUIMHYTH Ha MaiOyTHI omeparlii Ta MOXJIUBICTh
30epeKeHHs BapTOCTI Horo akTuBiB. L[5 (hiHaHCOBA 3BITHICTH HE BKIIIOYAE JKOJHUX KOPUTYBaHb, SIKi MOKYTh
BUHUKHYTH B Pe3yJbTaTi Takol HeBU3HAa4YeHOCTI. [Ipo Taki kopuryBaHHs OyJie MOBIJOMJICHO, SKIO BOHH
CTaHyTh BiJIOMi Ta 3MOXYTh OYyTH OIliHCHI.

8.7. Ioaii micas 3BiTHOI 1aTH

s mpoMmikHa (piHAHCOBA 3BITHICTH 3aTBepKeHA 10 BUMYcKy 29.10.2024 poky.

[Toxii micist natu G6anaHcy, 1o BinOyBanucs O0e3nocepenHbo B DOHII Ta eKOHOMIYHOMY Ce-
PEIOBHIIl, HE MaJIA CYTTEBUI BIUTUB Ha (piHaHCOBUI cTaH DOHIY Ta HE € TAKUMHU, [0 BUMAarajiu 0
BijloOpakeHHs y (inaHcoBiit 3BiTHOCTI @oHay cranoM Ha 30.09.2024 poky abo po3KpUTTA B na-
HUX IPUMITKaX.

s
Kepignuk TOB KYA «YkpaiHcbkuid kanitanm STy, % Jlaxtapenko H.B.

My,

VKPAIHCBKHNH
KATHTA/
33134452

VYkonona [.C.
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