®dinaHCcOBa 3BITHICTH
3a Mi’KHAPOJAHMMHM CTaHAApTaMHu (PiHAHCOBOI 3BITHOCTI

ToBapucTBa 3 00MEKEHOIO BiIMOBIATBHICTIO
Komnanis 3 ynpaBiaiHHS aKkTUBaMU « Y KpaiHChKUN KaIliTam)

ITajioBuii 3aKpUTH BeHUYYpPHUIl HeauBepcudikoBaHui iHBecTUNIHU (OH
«IHTEPKEIIITJD»
(xox €JIPTIOY 33134452, kox €APICI 233351)

3a nmepioa, mo 3akinuuBca 30 yepBusa 2024 poky

3BiT nipo ¢inaHcoBHii cTaH

cranom Ha 30.06.2024 poky
(muc.2cpn)
Mpumitkn 30.06.2024 31.12.2023

AKTHUBU
HenorouHi akTuBU
TppFOBenLHa Ta iHIlIa HEMOTOYHA Je0iTOpChKa 3a00prona- 71 690 635
HICTH
3arajgbHa cyMa HeNMOTOYHUX AKTUBIB 690 635
IHoTouHi akTUBH
ToprlsenLHg Ta 1HIIa HOTOYHA AeOITOpChKA 79 781 781
3a00proBaHiCTh
[MotouHi iHaHCOBI iHBEeCTHILI 7.3 14 14
I'porioBi KOIITH Ta X €KBIBATICHTH 7.4 1 1
3arajbpHa cyMa MOTOYHHUX AKTHBIB 796 796
3arajbHa cymMa aKTUBIB 1486 1431
BJACHHUM KAIIITAJI TA 3060B’SI3AHHS
BaacHuii kanitan
CraTyTHHH KamiTan 7.5 5000 5000
Heposnoainenuii mpubyTox 75 (1498) (1550)
EMiciiiHuit noxin 7.5 872 872
BracHi BUKyIIICHI aKiii 7.5 (4195) (4195)
3arajbHa cyMa BJIACHOTO KamNiTaxy 7.5 179 127
3000B's13aHHSA

T OproBejibHa Ta iHIIA MOTOYHA KPEAUTOPCHKA 76 1307 1304

3a00proBaHicTh

3arajnbHa cyMa MOTOYHUX 3000B'A3aHb 1307 1304

3aranbHa cymMa 3000B'A3aHb 1307 1304
3arajgbHa cymMa BJIACHOIO KAmiTaJay Ta 3000B’A3aHb 1486 1431

3BIT ITPO CYKYIHUM JOXI],
NpuOyTOK Ta 30MTOK, 32 QyHKII€I0 BUTPAT
3a mepion , mo 3akinuusca 30.06.2024 poxy
(muc.2cpn)

01.01.2024-  01.01.2023-
MNpumitkn  30.06.2024 30.06.2023

AnMiHICTpaTHBHI BUTpATH 7.7 (3) 4)



IIpudyTok (30MTOK) BiA onmepaniiiHOi AiSILHOCTI
30UTOK Bi 3MEHILICHHS KOPUCHOCTI (IPUOYTOK Bix
3MCHIIICHHS KOPUCHOCTI Ta CTOPHYBAHHS 30UTKY BiJ
3MCHIIICHHS KOPUCHOCTI), BU3HAYCHHH 3ri1H0 3 MCD3 9
[IpudyTok (30MTOK) 10 ONMOAATKYBAHHS

I[IpudyTok (30MTOK)

[HmM# cykymHMiA J0Xia
Yeboro cykynuuii 10xin(30uTok) 3a 3BiTHHI nepiox

Yucre 30inb1eHHsI (3MeHIIEHHST) TPOIIOBUX KOIUTIB Ta iX

eKBiBaJICHTIB

I'pomoBi komTH Ta iX eKBiBaJIEHTH HA MOYATOK Mepioay
I'poiuoBi ko1ITH Ta iX eKBiBaJIeHTH HA KiHelb Nepioay

3anumox Ha 31.12.2022p.

Yucruii mpubyToK (36UTOK)
3a I miBpigus 2023p.
3amunmox wa 30.06.2023p.

3aaumoxk Ha 31.12.2023p.
Yuctuit mpubyToK(30MTOK)
3a I miBpiuus 2024p.

3amunmox Ha 30.06.2024p.

®) (4)
7.8 55 46
7.9 52 42
7.9 52 42
52 42
3BiT Mpo pyX rpoIIOBUX KOWITIB (32 MPAMHUM MeTOI0M)
3a nepion, mo 3akinuuscs 30.06.2024 poxy
(muc.2cpn)
01.01.2024- 01.01.2023-
Hpumitkn  30.06.2024 30.06.2023
7.4 1 1
7.4 1 1
3BiT npo 3miHM B kamiTaJi
3a nepioa, mo 3akinuuses 30.06.2024 poxy
(muc.2cpn)
Heomnuia-
CraryrHuii  JlogarkoBuii Hepo3nogisiennii npuoy- YeHuil Ycboro
Tpumitkn Kamiranu KamiTaja TOK (HeMOKPUTHI 30MTOK) KamiTaJ Kamiraju
5000 872 (1640) (4195) 37
- - 42 - 42
5000 872 (1598) (4195) 79
5000 872 (1550) (4195) 127
7.5,7.9 - - 52 - 52
5000 872 (1498) (4195) 179

IIpumiTKn 10 NpoMikHOI (PiHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscs 30.06.2024 poky

1. 3ATAJIBHA ITHOOPMALIA

1.1. Indopmanis npo naiioBuii iHnBecTHUiliHMI (oHT

Iosua nazea. ToBapucTBO 3 00MEXEHOIO BinNOBiganbHicTIO KommaHis 3 ynpaBiiHHS aKTHBaMH
«Yxkpaincekuil kamitam» [lalioBuil 3akpuThUii BeHUypHUI HenuBepcudikoBaHHMI iHBECTUIIHHUN (HOH

«HTEPKEIIITJI»

Cropouena nazeéa: TOB KYA «Yxpaincekuii kanitam» [I3BHI® «Ilarepkenitiny» (zani - Ponx)
Tun @ondy: 3akpuTuit

Buo ®@ondy: He nusepcudikoBanuit
Haneosrcnicmo @onoy: Benuypuuit



Jlama ma nomep ceiooymasa npo euecentss Pondy 0o €ounozo oeprxcasnoco Peccmpy incmumymis
cninvroeo ineecmyeanns (€{PICI): CeigontBo Ne 358-2, naTa BHECCHHS BiJJOMOCTEH MPO iHCTHTYT CIIiJIb-
Horo iuBectyBaHHs 10 €JIPICI «19» kBiTHS 2006 poKy, maTa Bumadi cigorrea 19.11.2014p.

Peccmpayiiinuii koo €/[PICI. 233358

Cmpox Oisinonocmi: 30 (TpuausaTh) pokiB 3 natu peectpaii y €JIPICI, mo 19.04.2036 p.

Xapaxmepucmuka oCHO8HUX HANPAMKIG disinbHocmi PoHOY:

TOB KYA «VYxkpaincekuii kamitany [I3BHI® «IHTEepKemTm» - 11e MaioBUN IHBECTHIIMHUN (OHT,
KU CTaHOBHUTH COOOI0 CyMy KOIITIB BKJIAIHHKIB, 3aly4eHuX 10 POHAY IUIIXOM BUIYCKY Ta IMpojaa-
Ky iHBecTuliiHuX cepTudikaris. [laiioBuii GoHI HE € OPUANIHOIO 0cO00I0. BiH CTBOprOETHCS Ta 3HAXO-
TUTHCS B ynpaBiiHHi KoMmanii 3 yripaBimiHHS akTHBaMH.

Komrru imBecTopiB, 3amydeHi GoHIOM, aKyMyITIOIOTHCS IS TTOJIABIIIOT0 OTPUMAaHHS MPUOYTKY de-
pe3 BKJIAAeHHS iX y LiHHI MamnepH iHMIKMX eMITeHTIB, KOPIOPATUBHI MpaBa, HEPYXOMICTh Ta iHIII aKTHBU
JTO3BOJICHI 3aKOHaMH YKpaiHM Ta HOPMaTUBHO-TIPAaBOBUMH aKkTaMHu HaltioHaMbHOI KOMICii 3 MIHAKUX TaIepiB
Ta ()OHIOBOTO PUHKY. AKTHBH (DOHTY HaJIe)KaTh IHBECTOpPAM Ha MpaBax CIIHHOI YaCTKOBOI BIACHOCTI.

VYnpasninas aktuBaMu QoHAY 3A1MCHIOE KOMITaHisl 3 YIPaBIiHHSA aKTUBAMH BiAMOBITHO JO YHHHO-
ro 3aKoHOJaBcTBa. TOBapHUCTBO 3 OOMEXEHOIO BiAmoBimaibHicTIO KommaHis 3 ympaBiiHHS aKTHBaMu
«Ykpainceknii Kamitam» (Hamami - KYA) Big cBoro imeHi [ie B iHTepecax Ta 3a paxyHOK
II3BHI® «IHTEpKEmiTIY).

Opranizaris Ta BeaeHHs ooiiky ®onny 3miiicHioeThess KY A okpeMo Bijg pe3ynbTariB ii rocrmoaap-
CBKO{ JisUTBHOCTI.

Onuc ekoHOMIuHO20 cepedosuya, 8 AKOMY QYHKYioHye POoHO:

[HctuTyTH cninbHoro iHBecTyBaHH: (faii - ICI) € ehekTHBHIM iIHCTPYMEHTOM aKyMYyJISLIT 3HAYHUX
KOIUTIB 3 1X HACTYMHHM iHBECTYyBaHHSIM Yy (piHAHCOBI 1HCTPYMEHTH i iHBECTHIIIHI MPOEKTH, MOB’sA3aHi 3
PO3BUTKOM KOHKPETHHX MiIPHUEMCTB.

[HmycTpis cHibHOTO iHBECTYBaHHS 3aBASKH CBOi BHCOKIH JTOXiJHOCTI, IepeBaraM B OTOAATKY-
BaHHI Ta MpodeciiiHOMY YIpaBIiHHI iHBECTHLIHHUMHU pecypcaMu HaOylia 3HAaYHOTO PO3BUTKY B MIXKHAPOJ-
HOMY (piHAHCOBOMY HPOCTOPI.

[ligumieHHs e()eKTUBHOCTI IHBECTHUIIIIHOI AisTHHOCTI B YKpaiHi, Hacammepes, 3aJIe)KUTh BiJ| CIIpH-
ATJIMBOTO 1HBECTHILIHHOTO KIIMaTy, IHBECTUIIHOT TONITHKH JEp’KaBU Ta aKTUBHOTO BUKOPHCTaHHS (hiHAH-
COBHX IHCTPYMEHTIB (DOHIOBOTO PHHKY.

CralinbHICTE €eKOHOMIKM YKpaiHA B 3HAYHIA Mipi 3a1eKaTUMe BiJl TIONITHKHU Ta Ol ypsmy, crps-
MOBaHUX Ha peopMyBaHHs aMiHICTPATHBHOI i IPAaBOBOI CUCTEM, a TAKOXK EKOHOMIKH B LILJIOMY.

KepiBHHLITBO BBaskae, 10 BOHO BXKMBA€E Ta Oy/e BKUBATH YCiX HEOOX1THUX 3aXOJIB /Uil PO3BHUTKY
®onay Ta OTPUMaHHS TOXO/IB B YMOBAX, IO CKIIAJINCS.

1.2. Indopmanisi mpo KOMNAaHiI0 3 yNpaBJIiHHA AKTHBaMH

IHosua naszea: ToBapucTBO 3 OOMEKEHOIO BiAMOBiZANbHICTIO KoMmaHist 3 yHpaBiiHHS aKTHBaMHU
«YKpalHCBKUH KamiTan

Ckopouena nazeéa: TOB KYA «YxkpalHcbkuii KamiTam»
Koo €/]PIIOY: 33134452
Hama ma nomep deporcasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyenzitini euou disnvrocmi, Homep, dama eudaui ma cmpox Oii niyensii: IIpodeciiiHa FisTEHICTH HA
(hOHIOBOMY PHHKY — AisTIbHICTB 3 YIPABIiHHS aKTUBAMU 1HCTUTYIIHUX 1HBECTOPIB (IiSUIBHICTH 3 YIpaB-
niHHA aktuBaMu). Jlinen3is HanionaapHOT KOMICIT 3 MIHHUX TarepiB Ta GOHIOBOrO pUHKY Ha MPOBA/KEHHS
npodeciifHol MisITbHOCTI Ha (DOHIOBOMY PHHKY: - HisUTBHICTB 3 YIIPABIIiHHS aKTHBaMHU IHCTUTYI[IHHUX iHBE-
CTOpiB (AiSUTBHICTH 3 YIPaBIiHHA aKTHBAaMH), IO BUAaHA Ha mijctaBi Pimenns HamionanbHOi KoOMicii 3
iHHKX marepiB Ta pongoBoro puHKy Ne 785 Bix 09.06.2015 p., crpok naii minensii 3 20.07.2015p. Heoome-
KEHHH.

FOpuouuna adpeca: 69035, m. 3anopixoxs, Byn. Hezanexnoi Ykpaiau, Oyn. 62, kB. 46

ToBapucTBO 3 00MEXKEHOIO Bi/IMOBINABHICTIO KoMIaHist 3 yHpaBimiHHS akTUBaMH «YKpaiHCHKUI Karli-
tai» (Hagani — ToBapuCTBO) 3apeecTpoBaHe B YKpaiHi Ta € pe3UICHTOM YKpaiHu.

Odhiyitina cmopinka 6 Inmepremi, na sikiti docmynna inghopmayis npo KYA: http://ukrkapital.uafin.net

2. OcHoBa ckyaiaHHA piHAHCOBOI 3BITHOCTI


http://ua-referat.com/Цінні_папери
http://ua-referat.com/Фінансові_Інструменти
http://ua-referat.com/Інвестиційні_проекти
http://ukrkapital.uafin.net/

®dinancoBa 3BiTHICTH POHIY € (PiHAHCOBOIO 3BITHICTIO 3aTAJIBHOTO MIPU3HAYCHHS, sika chopMOBaHa 3
METOIO IOCTOBIpPHO MOAaHHs (piHAHCOBOTO CTaHy, (iHAHCOBUX PE3YNbTATIB AiSUIBHOCTI Ta TPOLIOBHUX MOTO-
KiB QOHIY 17151 3aJ0BOJICHHS iH(QOpMAIITHUX MOTPeO MMPOKOTO KOJIa KOPUCTYBAIB MPU MIPUAHATTI HUIMH
€KOHOMIYHHX pilreHb. KOHIIeNTyalbHOI0 OCHOBOIO IIPOMIXKHOI (hiHaHCOBOT 3BiTHOCTI DOH/TY, 32 Iepio, Mo
3akinuyetbes 30.06.2024 poky, € MixknapoaHi crannaptu ginancosoi 3siTHocti (MCD3), BKiIIOUatoun
MixnaponHi cragaaptu Oyxranrepcbkoro oomiky (MCBO) ta Tinymauenns (KTM®3, [1KT), Bunani Pa-
Jot0 3 MibkHapoqHHUX cTaHnapTiB Oyxrainrepcbkoro oomiky (PMCBO), B penakiiii, unnniit Ha 30.06.2024
POKY, K1 odilliiiHO ONPIIIIOAHEH] Ha BeO-CaliTi IEHTPaIbHOT'O OpraHy BUKOHABUO BJaIy, 10 3a0e3meuye
(dhopmyBaHHs AepkaBHOT (hiHAHCOBOI MOMITHKY - MiHicTepcTBa (iHAHCIB YKpaiHH.

s mpomixkHa (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SIKUX 3aCTEPEKEHb BiMOBiTa€ BCIM BUMOTaM
ynaHuX MC®3 3 BpaxyBanHusam 3MiH, BHeceHHX PMCBO cranom Ha 30.06.2024 poky, T0TpUMaHHS SKUX
3a0e3rneuye NOCTOBIpHE MMOAaHHs iHpopMarlii B piHAHCOBI 3BITHOCTI, a caMe — AOPEYHOI, JOCTOBIPHOI,
3iCTaBHOI Ta 3po3yMiJioi iH(popMariii.

IIpu migroToBI ¢hiHaHCOBOI 3BITHOCTI TaKOXK BpaxOBaHi BUMOTH HaIllOHATHHUX 3aKOHOABUMX Ta
HOPMAaTUBHHX aKTiB OO0 OpraHizauii i BeIeHHs OyXraaTepchbKoro o0JiKy Ta ckiaiaHHs (iHaHCOBOI 3BiT-
HOCTI B YKpaiHi, sIKi He TpoTupiyats BuMoram MC®3.

st cknaganns (piHaHCOBOI 3BITHOCTI KEPIBHUIITBO BUKOHYE OLIIHKY BiToOOpaXkeHHX y ¢i-
HAHCOBOI 3BITHOCTI aKTHUBIB, ITACHBIB, JJOXOIB Ta BUTPAT BUXO/ISIYHU 3 KOHIICIIIIT O€31epepBHOTO
(GyHKLIOHYBaHHS.

Jara cknaganns 3BiTHOCTI: ctaHoM Ha 30.06.2024 poky.

3BITHICTB MPE/ICTABIICHA Y THCAYAaX TPUBEH 0€3 IECITUYHHUX 3HAKIB.

Bantora mogaHHs 3BITHOCTI BiiNoBigae GyHKIIOHATBHIN BaJIIOTI, SIKOIO € HAI[IOHANIbHA Ba-
J0Ta YKpaiHU — IPUBHSL.

L1 mpomikHa (iHaHCOBa 3BITHICTH 3aTBepAXKeHa 10 BUITycKy 26.07.2024 poky. [nuni ocobu He Ma-
I0Th TIpaBa BHOCHUTH 3MIHH JI0 i€l ()iHAHCOBOT 3BITHOCTI MICIIA ii 3aTBEPHKEHHS IO BUITYCKY.

Dopma ma nazeu inancosux 36imis
[ToBHuiT KOMIIIEKT PiHAHCOBOT 3BITHOCTI BKJIIOYAE:
- 3BiT 1ipo (pinancoBmii ctan Ha 30.06.2024 poky;
- 3BiT PO CYKYIHHUH TOXiJ MPUOYTOK Ta 30MTOK, 32 (DYHKIII€I0 BUTPAT 32 TIePioj, 0 3aKIHYYEThCS
30.06.2024p.;
- 3BIT PO 3MiHHU Y BIIACHOMY KamiTaJi 3a nepiof, mo 3akiHayersbest 30.06.2024 p.;
- 3BIT PO PYX I'POIIOBUX KOIITIB 3a nepio, mo 3akinayerses 30.06.2024 p.;
- IPUMITKH, IO MICTATh CYTTEBY iHPOPMAIIiFO PO 0OIIKOBY MOJITUKY Ta 1HIII TOSCHEHHS;
- MOPIBHITbHY 1H(OPMAIIiF0 CTOCOBHO MOTIEPETHHOTO TIEPIiOy.
Bci ¢inaHCOBi 3BiTH OBHOTO KOMITIEKTY (hiHAHCOBOT 3BITHOCTI TIOJJAIOTHCS 3 OJHAKOBOIO 3HAYHMIiC-
TIO.
Bpaxoytoun nonoxxenast MC®3 10 «KoncomnitoBana ¢inaHcoBa 3BiTHICTbY, ICI € iHBecTH-
[IHHUM CYO €KTOM rOCIOIapIOBaHHs 1 HE KOHCOJIIIYE CBOT IOYipHI MiANPUEMCTBA.

3. OcHoBa OLIHKH, 32CTOCOBAHA NPH CKJIaAaHHi GpiHaHCOBOI 3BiTHOCTI

3.1. locToBipHe noxanus ta BignoBianicro MC®3

[TinroroBka (hiHaHCOBUX 3BiTiB BiioBiHO 10 MC®3 BUMarae 3acToCyBaHHS MOIEPEIHIX OIIHOK Ta
npurrymeHs. Lli oiHKy nepioInYHO MepeTsaaThes, Y BUNIAJKY HEOO0XiTHOCTI KOPUTYBaHb, TaKi KOPUTY-
BaHHS BiJOOpaXaroThCsl y CKIIaJli MPUOYTKIB Ta 30UTKIB 3a Mepioj], KOJIH PO HUX CTA€ BiJOMO.

L5 pinaHcoBa 3BITHICTH MirOTOBJIEHA Ha OCHOBI iCTOPUYHOI COOIBAPTOCTI, CIPaBEIMBOI BAPTOCTI
abo aMopTH3aliiHOT CO0IBAPTOCTI OKpeMHX (PiHAHCOBUX 1HCTPYMEHTIB BianoBiaHO 10 MC®3 9 «Dinanco-
Bi IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METO/IB OL[IHKH (JiHAHCOBUX 1HCTPYMEHTIB, 103BosieHnX MC®3 13
«OMLiHKY 3a CIIpaBeAIUBOIO BapTiCTIO». Taki METOAH OLIHKY BKJIIOYAIOTh BUKOPUCTAHHS OipKOBUX KOTH-
pyBaHb a00 JIaHUX PO NOTOYHY PHHKOBY BapTiCTh 1HIIOTO aHAJIOTIYHOTO 32 XapaKTepOM iHCTPYMEHTY,
aHaJTi3 TMCKOHTOBAaHUX T'POIIOBHX MOTOKIB a00 iHIII MOJIeIi BU3HAYCHHS CIIpaBeuIhBoi BapTocTi. [lepen-
OauyBaHa cIipaBeAJIMBa BapTiCTh (JiHAHCOBUX aKTHBIB i 3000B’S13aHb BU3HAYAETHCS 3 BAKOPUCTAHHSAM HasiB-
HOI iH(pOpMAIIT PO PUHOK 1 BIITOBITHUX METOJ(IB OI[IHKH.

3.2.Po3kpurtd indopmanii npo de3nepepBHiCTH AislJILHOCTI.



®dinaHcoBa 3BITHICTH POHITY MIATOTOBICHA BUXOASIH 3 IIPUITYIICHHS 0€3MepepBHOCTI MisUTBHOCTI,
BIJITIOBI/THO IO SIKOT'O peaji3allis aKTHBIB i MOTameHHs 3000B’13aHb BiJOYBAETHCS B XO[i 3BUYAWHOT JTislTb-
HocTi. DiHAHCOBA 3BITHICTH HE BKIIIOYAE KOPUTYBAHHS, SIKI HEOOXiHO OyII0 O MMPOBECTH B TOMY BHITAJIKY,
kO DOHJ HEe MIT IPOJOBKUTH MOAAJIbINE 3AIHCHEHHS (hiHAHCOBO-TOCIIOAAPCHKOT TISUIBHOCTI BiAMOBIAHO
JI0 IPUHIIMITIB Oe3MepepBHOCTI AisIbHOCTI. OUiHIOIYH AOPEUYHICTh MPHITYIEHHS PO Oe3MepepBHICTS,
YIpaBIiHCHKUH MepcoHan 6epe A0 yBaru BCIO HasBHY iHQOpPMAIiIo 00 MallOyTHHOTO - IIOHAHMEHIIIEe Ha
12 micsmiB 3 KiHIIA 3BITHOTO MEPiofy, ajie He 0OMEKYIOUHCH M IIePi0JIOM.

3 24 motoro 2022 poky BiamosigHo no Haka3y Ilpesuaenta Yipainu Ne64/2022 Bin 24.02.2022 po-
Ky BBEJICHUH BOEHHHUH CTaH y 3B 53Ky 3 MOBHOMAcIITaOHUM BTOpPrHeHHsM Pocilicbkoi enepanii Ha Tepu-
Topito YKpainu. B 3B’ 43Ky 3 HEBU3HAUEHICTIO MOJI0 TPUBAJIOCTI BIHHU, MAaCIITa0iB pyHHYBaHb MiAIPH-
€MCTB Ta iHGPACTPYKTYypH KpaiHH, TOMIEPEHIO OLIHKY MOTEHIIITHOTO (hJiHAHCOBOTO BILTUBY ITi€] MOAIT Ha
noJanbeIinii piHaHCOBUII CTaH TOBApUCTBA HA JATy 3aTBEPKEHHS 3BITHOCTI BU3HAYNTH HEMOXXJIKBo. Hapa-
31 KepiBHUIITBO BBAYKA€E MOKIIUBUM IIPOJIOBKECHHS MIsTHOCTI TOBAPHUCTBA B HAHOIMMKIOMY MaliOyTHEOMY.

®doHT HE Ma€ MIJIOBUX CTOCYHKIB 3 IOPUIUIHUMH 91 (I3UMIHHUMH 0CO0aMH, SKi 3HAXOASATHCS B CaH-
KIIHUX criuckax [lepxaBHOi cityx0u iHaHCOBOTr0 MOHITOpPHHTY (0cobu-pesunenTH Pocii Ta bimopyci).
®diHaHCOBI OCIYTH, UI0 HAAAIOTHCSl TOBApUCTBOM, MalOTh BHKIIIOYHO HAI[IOHAILHUH XapaKkTep, TOMY CaH-
kiii moo Pocii Ta biopyci He MaioTh BIUIMBY Ha pe3yibTaT BEACHHA AisUTbHOCTI ToBapuCTBa.

Ha narty 3atBepmxenns ¢inancoBoi 3BiTHocTI @ou Ta KY A He 3HaX0IUTHCS B eMIeHTpi 00HOBHX
JIif, OJI0 HAsSBHUX Ha OajaHCi aKTUBIB BiJICYTHS iH(OpMAIlis 11010 BUSIBJIICHHS O3HAK 1X 3HCI[IHCHHS, BiJI-
CYTHE TIOIIKO/[)KCHHS UM 3HUIIeHHsI MaiiHa. Y Donma npucyTHi mxepena (iHaHCyBaHHA HEOOXiTHUX BH-
Tpar.

OpHak 3arajJbHOSKOHOMIYHA CUTYAIlis, 1110 CKJIanacs BHACIIOK BOEHHOI arpecii Pocii mpu3BoauTh 110
IOTO psiy HeOe3NeUHUX BIUTUBIB Ha PE3yJIbTATH €KOHOMIYHOT JIISUTBHOCT B IIIOMY, & caMe: MOXKITBE
MOITKO/KEHHS a00 3HUINEHHS MaTepiaJbHIX aKTHUBIB Cy0’ €KTiB TOCIIONapIOBAaHHS B MalOyTHROMY; 3aTPH-
MaHHS TIATEeXiB 3 00Ky 1e0ITOPIB Y 3B’ 53Ky 3 MPU3YNHHEHHSIM (YACTKOBUM MPHU3YIHHEHHSIM) IisTBHOCTI
3HAYHOI YaCTUHHM MiAMPUEMCTB. B 3B 43Ky 3 IIMM KEPiBHUITBO BpaxyBajio B Moieni OiHKA Pe3epBY Mij
o4iKyBaHi KpenuTHi 30utkw, 3aTBepmkeHoi 01.01.2023p., MOKITMBUI BIUTUB BifHM HAa KOHTPAreHTIB, CTaH
€KOHOMIKH B IIIJIOMY Ta BIUTMB Ha BU3HAYCHHS PU3HKIiB HacTaHHS aedonty. OdikyBaHUN BiJICOTOK HETOOT-
PUMaHHS TPOILIOBOTO MOTOKY Ta BiICOTOK PU3HMKY HACTaHHS e(ONTY € Cy0’ €KTHBHOIO OIIHKOIO, BU3HAYA-
IOTHCSI BUXOSIYW 3 0OCTaBHH Ha TIOTOYHY JaTy, BPaXOBYIOUM HEBIAOMUH XapaKkTep MalOyTHIX MMOMiH Ta
HenependauyBaHOCTI BOEHHOT CHTYaIlii, Ta 11 BIUTUB Ha MOAAJbIIy JTisUTbHICTh KOHTPAreHTiB. Y pa3i 3MiH
30BHIIIHIX (aKTOPiB, BIACOTKH OYyAyTh NEPETISIIATHCh, BUXOISYH 13 TUX UM 1HIINX 00CTABUH.

3aranpHUN CTaH EKOHOMIKM Y KpaiHH ITiJ] 4aC BOEHHUX il 3a3Ha€ KatacTpodiuHux Haciakie. He-
3Ba)KalOUW Ha JIOTIOMOT'Y 1HO3EeMHHX JIepKaB Ta MPOBEAEHUX NocaabaeHp 3 00Ky Biaau, KepiBHAIITBO ajek-
BaTHO OI[IHIOE MOKITUBICTh OKPEMHX KOHTPAreHTiB MOHOBIIOBATH yrou mpoTsirom 2024 poky. BuzHaunTu
TaKWi BIUTMB HEMOXJIMBO, ajie Hapa3i KePiBHUIITBO BBAXKAE MOXKIMBUM MPOJIOBKEHHS JTIsJIBHOCTI TOBAPHC-
TBa B HAOIIKYOMY MalilOyTHEOMY.

Hesimomuii xapakTep MaitOyTHIX TOJil Ta HenepeA0adyBaHOCTI BOEHHOI CHUTYaIlii He J1a€ MiAroTyBa-
TH peasibHHI POrHO3 TPOIIOBUX MOTOKIB Ha MOJAIBIIAHN TIePioj Ta 3p0OUTH aHali3 MbOTo MPOTHO3Y B pa-
MKaXx OIliIHKYA MalOyTHIX il KEPiBHUIITBA, yTPYJHEHO OIIHKY HAaIIHHOCTI iCHYI0UYOi Ha JaHWH Yac iHpop-
MaIlii sl IpOTHO31B, CYMHIBHO BU3HAYHTH aICKBAaTHICTh NIPUITYIIIEHb, SKi O MOTJIM OyTH MTOKJIaIeH] y po-
rHo3u. KepiBHUIITBO BU3HAE, IO 11i TIO/IT BKa3YIOTh Ha ICHYBaHHS CyTTEBOI HEBU3HAUYEHOCTI, 1[0 MOXKE MOC-
TaBUTH ITiJl 3HAYHUN CYMHIB 3/IJaTHICTh KOMIIaHii MPOJIOBKYBATH CBOO JisUILHICTh Ha Oe3MepepBHil OCHOBI.

3.3. Konuenuisi cyTTe€BOCTi y (piHaHCOBIN 3BiTHOCTI

Konremniist cyrreBocTi y piHaHCOBI# 3BiTHOCTI Bu3HauaeTbess B MCBO 1. 3rigHo 31 craHmapToM CyT-
TEBI MPOIYCKH YM MOMMJIKM MAIOTh MICIIe TOAI, KOJIM MOXXYTb IIOOJHUHLI a00 BCEe pa3oM BIUIMHYTH Ha TOC-
MOJIAPChKi PIIEHHS, 10 MPUIMAaIOThC KOpHCTyBadyaMH (piHaHCOBOI 3BITHOCTI Ha 1i ocHOBI. Lleit mpuHImI
MOJKE 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHsi (iHaHCOBOi iH(popmarii Ta i po3kpuTTa. BuzHaueHHs
CYTTE€BOCTI Y (piHAHCOBIM 3BITHOCTI I'PYHTYEThCS HA HW3I[I YMHHHUKIB, cepel] SKUX 3HAYaThCs: crierudika
JiSUTBHOCTI MiANPUEMCTBA, IPaBOBa i EKOHOMIYHA CHUTYallisl, SIKICTh CUCTEM OyXrairtepii Ta BHYTPILIHBOTO
KOHTPOJIIO.

Mesxa cytTeBocTi B 001Ky DoHITy OKpeMux 00'eKTiB OOJIIKY, 1[0 HAIEXAaTh JI0 aKTHUBIB, 3000B'13aHb
Ta BJIACHOTO KalliTally MiANPUEMCTBA BCTAHOBJICHO Ha piBHI — 1 % BayoTH GanaHcy;

- OKpEeMHUX BHU[IIB JOXOMiB 1 BUTpaT — 2 % 4ncToro npuOyTKy (30UTKY) mianpuemcTsa. 3 MeToro ¢op-
MYBaHHS [TOKa3HUKIB (piHaHCOBOI 3BITHOCTI DOH]I BCTAHOBUB IOPIT CYTTEBOCTI B po3Mipi 1 THC. IpH.

3.4 . Po3kpuTTH | BUKOHAHHS BUMOT {010 TAKCOHOMIl



BignoBigHicTh BUMOTaM CKJIaaHHS 3BITHOCTI. BiamoBimHo 10 mMyHKTY 5 cTtarti 12 3akoHy Ykpainu
«[Ipo Oyxrantepcekuii 00k Ta (hiHAHCOBY 3BITHICTH B YKpaiHi» MiANPHUEMCTBA, sIKi 3000B'A3aH1 CKIaJaTH
(hinaHCcOBY 3BIiTHICTh 328 MC®3, cki1afaroTh 1 M0Aar0Th (DIHAHCOBY 3BITHICTh HA OCHOBI TaKCOHOMII (iHaH-
coBoi 3BiTHOCTI 38 MC®3 B equiHOMY enekTpoHHOMY (hopMmaTti (iXBRL).

19 rpyans 2023 poky Ha 3aciganHi KomiteTy 3 ynpaBiniHHS cucTeMOr0 (piHaHCOBOi 3BITHOCTI, CTBO-
peHoro BignosigHO 10 Memopanymy Nel102/15 mpo B3aeMOpO3yMiHHS MIOA0 PO3POOKH 1 3aIIPOBAKEHHS
cucreMu (hirancoBoi 3BiTHOCTI Bix 18.12.2017 poky, Oyimo cxBaneHo enekTpoHHui Gopmat Takconomii UA
MC®3 XBRL 2022 poky, sikuii OyB po3po0ieHHi 3a TOTIOMOT 010 POeKTY ‘“BrnpoBamkenus npaktuku €C 3
Oyxraiarepchbkoro 001Ky, (hiHaHCOBOI 3BITHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enekrponnuii oopmat
Takconomii UA MC®3 XBRL 2022 poky cXBaJIeHUH IJIs ITOTATBIIIOT0 BUKOPUCTAHHS Cy0’ €KTaMH 3BITY-
BaHHJ MIPH CKIIaAaHHI pigHOi (iHAHCOBOI 3BITHOCTI B €JIeKTpOHHOMY (hopmarti 3a 2022 pik Ta MPOMIKHOT
¢inancoBoi 3BiTHOCTI 32 2023 pik (1 xkBapTan 2023, miBpiyus 2023 ta neB’sth Micsiis 2023).

CraHoM Ha JaTy BHITYCKY Ili€i iHaHCOBOI 3BiTHOCTI, TakcoHOMiF0 UA iXBRL MC®3 s momanHs
(hinancoBoi 3BiTHOCTI 32 2023 pik Ta mepioan 2024 poky 1ie He omybikoBaHo, i HarioHamsHa KoMicis 3
LiHHMX ManepiB Ta (OHAOBOIO PUHKY YKpaiHU Ie He iHILiI0Bala MPOLEC MOJAAHHS B €ETUHOMY €JIEKTPOH-
HOMY (opMari.

VY 3B’3Ky 3 BBEIEHHSIM BOEHHOTO CTaHy B YKpaiHi 3akoHoMm Ne2115-IX mependaueno, 1o, 30Kkpema,
IOpUANYHI 0coOM TOAar0Th (piHAHCOBI, ayJUTOPCHKI 3BITH Ta OyIb-SKi IiHII JOKYMEHTH, TOJAHHS SIKHUX
BHUMAaraeThCs BIIMOBIHO JI0 HOPM YMHHOTO 3aKOHOJIABCTBA B JIOKYMEHTAJIBbHIN Ta/ab0 B ENEKTPOHHIN (op-
Mi, TIPOTATOM TPHOX MICSIIIB TICIISI MPUITMHEHHS Y CKaCyBaHHS BOEHHOTO CTaHy a0o0 cTaHy BiffHH 3a BeCh
TIepio] HEeMoJaHHS 3BITHOCTI U 000B’SI3KY IMOAATH JOKYMEHTH.

Do TIaHye MAroTyBaty 3BiTHICTE IXBRL ckmajeHy Ha OCHOBI TakCOHOMIi (DiHAHCOBOI 3BITHOCTI
332 MIXKHAPOJIHUMU CTaHAapTaMH (DiIHAHCOBOT 3BITHOCTI Ta MOJATH HAHOIMKYMUM YaCOM.

3.5. Indopmauis npo Brus 3mid 710 MC®@3, npuiinari cranom na 30.06.2024p., epexTnBHA
JaTa SIKUX He HAacTaJja:

Ha3zpa MC®3, sikuii 3aCTOCOBYEThCS BIepIiie

MCBO 1 «llodanusa ghinancoeoi 36immuocmiy

Onuc TOro, Y NPOBOAATHCSH 3MiHU B 00.1iKOBIl MoOTiTHII 3riTHO 3 NepexinHUMH NoJokeHHAMU MC®3, 1o
3aCTOCOBYIOThCS BIiepLIe

o 06nikosoi nonimuxu, wo 3acmocosana ois ni02omoexu i no0anHs Qinancosoi 3simuocmi 3a 2023 pik, sminu
w000 Kracugirayii 30608 '13aHb K NOMOYHI AOO HENOMOYHI MA HOBL BUMO2U U000 NOOAHHS HENOMOUHUX 30-
008 's13aHb i3 CNEYIANbHUMU YMOBAMU HEe HOCUTIUCSL.

Onuc xapakTtepy 3MiHU B 00,1iKOBiii moJjiTuii

Tonpasxka 3miwye axyenm 3 OYiKy8auHa ma Hamipy cy6'ekma eocnooapioganus peginancysamu abo giocmpoyumu
30008'3an1s Ha OibW 00 €EKMUBHULL KpUMepill - YU Mae cyb'ekm 20cnodaprosants npaso 3pooumu ye Ha Kineysb
38imMHO20 nepiody. 3minenutl napazpagh po3'sacHioE, Wo MOXHCIUGICMb PeDIHAHCYBAHHA HE PO32TA0ACMbCS, AKWO HA
KiHeyb 36IMHO20 nepiody He ICHYE Npasa gi0CMpoOYUmu NAAMINC 3d ICHYI0YO0I0 KPeOUMHOK y200010. 3MiHu pobasims
OYIHKY OinbuL 00'€EKMUBHOI0, OCKITbKU 60HA MEHULe 3ANIeHCUMb 8i0 HAMIPIE cy6'ekma 20cnodaproeants, a binvuue 8io
11020 hakxmuynux npag ma y200, o Oitoms HA Kikeysb 36imHoco nepiody. Ilonpasku eumazaroms 000amK08020
AHANIZY BUKOHAHHA CREYIANbHUX YMO8 KPeOUMHUX Y200 3 Memor Kiacu@ikayii 30008 ’a3aHb, a makooic 8UCy8aoms
000amKo8i 8UMO2U w000 PO3KpUMmSL iHopmayii npo maxi Kpeoumni yeoou.

Onuc nepexigHux nojoxednb MC®3, 110 3acTOCOBYEThCS BIEpLIe

¢

Hokymenm “Knacughixayis 30606 ’s13aus ax nomouni abo nenomouni ', sunywernuil y ciuni 2020 poxy, 3acmocogy-
€MbCs 07151 PIYHUX 36ITMHUX Nepiodis, wjo noyunaromocs 1 ciuna 2024 poxy abo niszniue, pempocnexmueHo 8ionoeio-
Ho 00 MCHO 8. Hxwo yi 3minu 3acmocosyromscsi 00 0iibul panHb020 nepiody nicis eunycky ookymenma “Heno-
MOoyHi 30008 SI3AHHSL i3 CREYLATIbHUMU YMOBAMU *, MAKONC 3ACMOCO8yemvcst 00kymenm “‘Henomouni 30606 ’si3amnns
i3 cneyianvrumu ymogamu * 01s maxozo nepiody. Joxymenm “Henomouni 30606 ’a3anus i3 cneyianbHUMU ymMo8a-
Mmu“, eunywenuil y socoemui 2022 poxy, 3acmoco8yemuvcs 01 PiuHUX 36iMHUX nepiodis, wo noyunaiomovcs 1 ciuns
2024 poxy abo nisniute, pempocnekmusHo ionogiono 0o MCEQO 8

Onmnc nepexignux nonoxens MC®3, 1mo 3acTocoBY€ThCS Bepuie, IKi MOXKYTh MATH BIUINB HA MaHOyTHI
nepiogu

3aznayeni nepexioni noai0dNCeHHs MOANCYNMb MAMU GNIAUE HA MALLOYMHI 36iMHI NEPioOU, AKWO KOMNAHIA Mamume
NOMOYHI | HeNOMOYHI 30008 3AHHA, Y MOMY YUCTI 31 CReyiantbHUMU YMOBAMU (KOBEHAHMAMUL)

Onnc ¢pakTy paHHBOIO 3aCTOCYBAHHS HOBOT0 260 3MiHeHoro Crangaprty MC®3

Komnawnis ne 3acmocysana sminu wo0o knacugikayii 30606 ’s13aub K NOMOYHI b0 HENOMOYHI MA HOBL GUMOU
000 NOOAHHS HENOMOYHUX 30008 SA3aHb i3 CneyianbHUMU ymogamu y ginancosii sgimuocmi 3a 2023 pik.

Ha3zsa MC®3, sikuii 3acTOCOBY€ThCS Blepiie

MC®D3 16 «Opendarn

Onmuc T0ro, Y NPOBOAATHCS 3MiHU B 00.JIiKOBIl MOTITHIN 3TiHO 3 NepexifHUMH noJokeHHAMH MC®3, mo
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3aCTOCOBYHOTHLCH BIIEpIIE

o 0621iK0601 noaimuxu, wo 3acmoco8ana 01 nio2omosku i nooanHs ginancoeoi sgimmocmi 3a 2023 pik, 0onoe-
HeHHsL w000 onepayiti npooaicy i 360poOmHol OpeHOU He BHOCUTUCSL.

Onuc xapakTepy 3MiHU B 00J1iK0Biii mojiTuii

ITicnsi oamu nowamky openou 6 onepayii npooaicy 3 NOOAILULOIO OPEHOOI0 NPOOABeyb-0PeHAAp 3ACMOCO8YE napae-
pagu 29-35 MCD3 16 0o akmugy 6 npagi KOpUCMYBAHHS, WO GUHUKAE 8 Pe3YIbMAmi 360pOMHOL OpeHou, ma napa-
epagu 36-46 MCD3 16 00 openonoeo 30606'a3aHHs, WO GUHUKAE 6 Pe3VIbMAmi 360POMHOL OpeHOU. 3acmocosyiodu
napaepaghu 36-46, npodaseywv-openoap suznauac "openoni niamesici” abo "nepeznsnymi openoni niamedici” maxum
YUHOM, W00 NPOOABeYb-0PEeHOAp He GU3HABAS HCOOHOT CyMU nPubYmKy abo 30umxy, uwjo 6i0HOCUMbCsL 00 NPasa
KOPUCMYBAHHSL, 30epedicen020 npooasyem-opeHoapem. 3acmocy8ants Yux GUMOo2 He NepeuKo0lcac npooasyio-
OpeHOapio 8U3HaAeamu y cKaaoi npudymky abo 30umxy 6yob-saKuti npuOymox abo 36umox, noe's3aHuil 3 YaCmKOGUM
abo NoBHUM NPURUHEHHAM OpeHOU, AK Mmo2o sumazae napazpag 46(a) MCD3 (IFRS) 16. [lonpaska ne 6cmanosnioe
KOHKPEMHUX GUMO2 00 OYIHKU 30008'513aHb 3 OPEeHOU, W0 SUHUKAIOMb NPU 360pOmHIU opendi. Ilepgicha oyinka 30-
008'3aHHA 3 OPEHOU WO BUHUKAE 8 Pe3VIbmAmi 360POMHOI OPeHOU, Modce NPU3BeCmuU 00 Mo20, Wo NPOOaseyb-
opeHOap eusHayamume "opeHoHi naamedxci AKi 8i0PI3HAIOMbCA 8i0 3A2AIbHO20 BUSHAYEHHS OPEHOHUX NIAMEeHCi8 y
Hooamxy A 0o MC®3 (IFRS) 16. [Ipooaseyb-opendap nosunen 6yoe po3pobumu ma 3acmocosgysamu 001iKosy
noaimuKy siKa 3abe3neyye 0opeuny ma 00CmosipHy ingopmayiro 6ionogiono 0o MCEO 8 "Obnikoei nonimuku, 3mi-
HU 68 0ONIKOBUX OYIHKAX Ma NOMUNKU".

Onuc nepexiguux nosaoxenb MC®3, mo 3acTocoBYEThCS Blepiie

Jokymenm «Openone 30008's13anH: 6 onepayisx npooaicy ma 360pOmHoL openowy, eunyweHuil y eepecti 2022
POKY, OpeHOap-npooaseyb 3acmoco8ye 00 PIUHUX 36iMHUX nepiodis, uwjo nouunaromvcs 1 ciuns 2024 poxy abo niz-
niwe. JJocmpokoge 3acmocysans 003eoaicmuvcsa. Ilpodaseyb-opendap 3acmoco8ye nonpagky pempocneKmueHo
8i0N06i0HO 00 8i0N08ioHo 00 MCD3 (IAS) 8 0o onepayiii 3 npodadicy ma 360pOMHOI OPeHOU YKIAOeHUX Nicis 0amu
nepuiozo 3acmocy8ants (mobmo nonpaska He 3acMoco8yEMbCs 00 onepayii npooaxcy i 360pomHoi OpeHoU yKia-
OeHUX 00 Oamu nepuio2o 3acmocy8anHs). Jlamorw nepeicHo2o 3acmocy8anHts € NOYAMOK PIYHO20 36iMHO020 nepiody
8 sikomy opeanizayis eénepuie sacmocysaia MC®3 (IFRS) 16.

Omnuc nepexigHux nojoxenb MC®3, 1o 3acTOCOBYEThCS Blieple, AKi MOKYTh MATH BILJIMB HA Mail0OyTHi
nepioau

3asznaueni nepexioni NOIONHCEHH MONCYIMb MAMU 6NIAUE HA MAUOYMHI 36iMHI nepioou, AKU0 KOMNAHIA 30iLCHIO8A-
mume onepayii npooax;cy 3i 360pOMHOI OPEHOOH

Onuc gakTy paHHbOr0 32CTOCYBAHHS HOBOIro 260 3MineHoro Crannapry MC®3

Komnawnis ne 3acmocysana sminu ugo0o knacughikayii 30608 ’s13amb Ak NOMOYHI b0 HENOMOYHI A HOBI BUMOU
000 onepayiti 3 nPoOaxicy 3i 360pOMHOI0 0peHdoI Y Ghinancositl 36imuocmi 3a 2023 pik.

Hazsa MC®3, sikuii 3aCTOCOBY€ETHCH BIepliie

MCEO 7 «38im npo pyx epourogux xkoutmisy, MCDP3 7 « Dinancosi incmpymenmu: poskpummsi inpopmayiiy

Omnuc T0ro, Y1 NPOBOAATHCS 3MiHM B 00.1iKOBIH MoJIiTHII 3rigHO 3 NepexitHuMu noJoxkeHusiMmu MC®3, mo
3aCTOCOBYIOThCS BIIEepIIe

o 06nixkosoi nonimuxu, wo 3acmocosana 0as nid2omoexu i nooanus ginancosoi seimuocmi 3a 2023 pik, donos-
HEHHsL w000 Y200 Npo PIHAHCYBAHHS NOCMAYAIbHUKIE HEe 6HOCUTIUCSL.

Onuc xapakTepy 3MiHU B 00J1iKOBIii moyiTHIL

Tonpasxu ymouniowoms gumocu 00 po3Kpumms iHghopmayii 3 Memoio NOCUIeHHs YUHHUX 8UMO2, AKI NOKIUKAHT
00noMo2mu KOpUCmy8aiwam Qinancosoi 36immocmi 3po3ymimu 6naue PiHaHco8ux y200 3 NOCMAYATLHUKAMU HA
30008 'A3aHHA, 2POULOB] NOMOKU MA CXUNBHICMb 00 pu3uKy Nikgionocmi. Ilonpasku pos'acHioloms xapakmepucmuxu
Y200 IPO PIHAHCYBAHHS NOCMAYANLHUKIE. 3a Yyumu ye00amu 00uH abo 0eKiibKa NOCMAYAIbHUKIE (IHAHCOBUX NOC-
JIye CHAauyloms Cymu, AKI opeanizayis 3a0opaysana c6oim nocmaydanivHukam. Ipu yoomy opzanizayis no2o0sicyemo-
cs nozacumu yi cymu NOCMAayaibHUKam IHancy8ants 8i0n08IOHO 00 YMO8 Md NOJ0HCEHb Y200, ab0 HA My camy
damy, abo na nisHiuty oamy, Hidc ma, Ha AKY QIHAHCO8] NOCMAYANLHUKU PO3PAXOBYIOMbCA 3 NOCMAYATbHUKAMU
cyb'exma eocnooaprosanns. Ilonpasku gumazaroms, wjob opeanizayis HA0asala IHGopMayito nPo eNIUE Y200 HPO
@inancysanns nocmauanrbHUKie Ha 30008'A3aHHA Ma epoulogi NOMOKU, BKIIOUAIOYYU CIPOKU MA YMOSU MAKUX Y200,
KLIbKICHY IHghopmayito npo 30008's13auHs Y200, KITbKICHY iH(hopmayiro npo 30008'3aKHA, N08'13aui 3 yumu y2o0amu
NO8'A3aHUX 3 YUMU Y200aMU, Ha NOYAMOK I KiHeyb 36IMH020 Nepiody, a maKoic Mmun i 611U HeSPOULOBUX 3MIH )
banancosoi eapmocmi yux y2oo. Ingpopmayis npo maxi yeoou mae Oymu azpe206ana, 3a 6UHAMKOM BUNAOKIE, KOAU
OKpemi yeoou Maroms GIOMiHHI AO0 YHIKATLHI YMOBU MA YMO8U. Y KOHMeEKCMI KibKICHO20 PU3UKY NiK8IOHOCMI PO3-
kpumms ingpopmayii, wo sumacacmoca MC®D3 7, yeoou npo Qinancysanms nocmadaibHuKie 6KIo4eni Ik npuxiao
iHWUX haxmopis, siKi MOJACYMb OYmMu 00PEeUHO POIKPUMIL.

Onuc nepexigHux noyuoxenb MC®3, 1110 3aCTOCOBYEThCS BIlepIlie

Tlonpasku Habysaroms YUHHOCMI O/ PIYHUX 36IMHUX Nepiodie wo noyunaiomovcs 1 ciuna 2024 poxy abo nicas yici
damu. JJocmpoxose 3acmocy8antis 003801A€MbCA, aie HeoOXiono Oyde poskpumu ingopmayiio npo ye. Ionpasxu
Haoaromyv 0esKi nepexioni niibeu w000 NOPIGHANbHOT Ma KilbKICHOT iHhopmayii Ha nowamok piuHO20 36iMHO20
nepiody ma npoOMIJNCHUX PO3KPUMMSIX.

Onnc nepexignux nonoxxens MC®3, mo 3acTocoByeThCsl Bepuie, iIKi MOXKYTh MATH BIJIMB HA Maifl0yTHI
nepiogu

3aznayeni nepexioni nonioNCeHHs MONCYNb MAMU 6NAUE HA MAUOYMHI 36iMHI Nepioou, AKWO KOMNAHIS GUKOPUCTO-
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gysamume 8 c8oill OILIbHOCMI Y200uU QIHAHCYBAHHS NOCAYATLHUKIG

Onuc GpakTy paHHBOI0 3aCTOCYBaHHS HOBOT0 260 3MiHeHoro Crtannapry MC®3

Komnanis ne 3acmocysana sminu w000 po3kpummst inghopmayii npo yeoou inancy8anus nocmadaibHuxis y ¢i-
Haucositl 3gimnocmi 3a 2023 pik.

Ha3zpa MC®3, sikuii 3aCTOCOBYEThCSI BIepliie

MCBO 21 «Bnaus 3min 8ant0muux Kypciey

Onuc TOro, Y1 MPOBOAATHCS 3MiHU B 00.1iKOBii moiTHI 3rinHo 3 Nepexinnumu noJoxxenaamu MC®3, uo
3aCTOCOBYHOThHCS BIIepIIIe

o o6nixosoi nonimuxu, wo 3acmocosana 0s nid2omoexu i nooanus ginancosoi sgimuocmi 3a 2023 pik, donogs-
HEeHHS OO0 GIOCYMHOCHI MONCIUBOCINT OOMIHY 8ANIOM He BHOCUNUCSL.

Onuc xapakrepy 3MiHu B 00,1ik0Biii moJiTHIi

THonpaexa 0o MCEO 21 pos'sachioe, sk cyd'exm 20cnodaproéants NOGUHEH OYIHIO8AMU, YU € 8AIIOMA KOHEEPMOBA-
HOI0, I AIK GIH NOBUHEH BU3HAYAMU CROM-KYPC 0OMIHY, AKWO KOHgepmosanicms giocymusi. Banoma esadxcacmovcs
KOHBEpMmMOBAHOIO 8 iHULY 8ANIOMY, AKUO CY0'€EKM 20CNO0API0BAHHS MOJICE OMPUMAMU THULY 8ATIOMY HPOMA20M nepi-
00y "acy, wo 6paxosye 36ulaiiHy aOMiHICMpPAMUEHY 3ampumMKy, d Maxoic 3a 00NOMO20I0 PUHK08020 abo bIpiCco80-
20 MeXanizmy, npu AKOMy Onepayis 00MiLy cmeoploe IopuoutHo sabesneyeni npasa ma 30006 'a3anns. Axuo éanio-
My He MOXNCHA OOMIHAMU HA THWLY 8ANIOMY, CYO'€EKM 20CN00apO8AHHA NOBUHEH OYIHUMU CNOM-KYPC 00MIHY HA 0amy
oyinku. Memoro cyb'exma 2ocnooapro8anHs npu oYinyi cnom-Kypcy 0oOMiHy € 8i000paxiceHus Kypcy, 3a AKUM Hd
oamy oyinku 8i00ynacs 6 36u4AliHA onepayis 0OMIHY MIdHC YUACHUKAMU PUHKY 34 NePesadCaroyux eKOHOMIYHUX
ymos. Ilonpasku 3a3nauaiome, wjo cyd'ckm ecocno0apiogamnHs Moice BUKOPUCTIOBYBAMU CNOCEPENCYBAHUTI OOMIH-
Hull Kypc 6e3 kopuzysantsa abo inuoz2o memooy oyinku. Axujo cyd'ekm eocnodapiogants oyinioe cnom-Kypc, ocKi-
JIbKU 0OHA 8AII0OMA He 0OMIHIOEMbCSL HA THWLY 8ATIOMY, BIH PO3KPUBAE IHGOpMAYIl0, SIKA OA€E 3MO2Y KOPUCTTYBAYAM
Ginancoeoi 36imnocmi 3po3ymimu, K Ysi 6aI0OMA, WO He 0OMIHIOEMbCA HA IHULY 8ANIOMY, BNAUBAE A0, SIK OUiK)-
€mbCsl, BNAUHE HA DIHAHCOBE pe3yibmamu OisibHOCMI, (DIHAHCOBUTE CIAH [ 2POWOSI NOMOKU CYO'€Kma 20cnooapio-
6ANHA.

Onuc nepexiguux noaoxxeHb MC®3, 1110 3acTOCOBYEThCSl BIieplIe

Tonpaexu nabysaroms YunHOCMI 015 PIMHUX 36IMHUX NEPIodis, w0 nouunaiomocs 1 ciuns 2025 poky abo nicas yiel
damu. J{locmpoxoge 3acmocysanist 00360451€MbCsl, aie HeoOXiOHo Oyoe poskpumu inghopmayiio npo ye. Ipu sacmo-
CYBAHHI NONPABOK OP2AHI3aAYIsl He NOGUHHA NePepaxosy8amu NOPIGHIbHY IHpopmMayiio.

Onuc nepexignux nomaoxxeHb MC®3, mo 3acTocoByeThCs Beplle, IKi MOKYTh MaTH BIJIMB Ha Maii0yTHI
nepioau

3asznaueni nepexioni NOIONHCEHHs MONCYMb MAMU 6NIUE HA MAUOYMHI 36IMHI nepiodu, AKUO KOMNAHIS BUKOPUCTO-
8ygamume 8 801l OIANIbHOCMI 8aANIOMY 3 I0CYMHICIIO OOMIHY

Onuc ¢akTy paHHbOr0 32CTOCYBAHHSA HOBOIro 260 3MineHoro Crannapry MC®3

Komnawnis ne 3acmocysana 3sminu uo0o 8iocymuocmi moxcausocmi ooMiHy eanomu y Qinancosiii 36imuocmi 3a
2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCS BIepIe

MC®3 10 «Konconioosana ¢inancosa 3gimuicmoy ma MCBO 28 «Ineecmuyii 6 acoyitiosani ma cninvhi nionpuem-
cmeay

Omnuc T0ro, Y1 NPOBOAATHCS 3MiHM B 00.1iKOBI MoJiTHLI 3TrifHO 3 NepexitHuMH nosa0:xkeHHsIMU MC®3, t1o
3aCTOCOBYIOThHCSI BIIepIIIe

o obnixoeoi nonimuxu, wo 3acmocosana 05 nid2omoexu i nooanus ginancogoi sgimuocmi 3a 2023 pik, donog-
HeHHS 000 NPooadicy abo 6HeCKY aKmueie Midc iHgeCmopoM ma tio2o AcoYilo8anuM abo CnitbHUM NIONPUEMCI-
60M HE HOCUTUCSL.

Onuc xapakTtepy 3MiHU B 00J1iKOBiii moJiTuii

Tonpasxu eupiuyromo kouguixm misxe MC®3 (IFRS) 10 "Konconioosana gpinancosa 3éimmnicms" ma MCHO (IAS)
28 "Ineecmuyii 6 acoyitiosani ma cninvHi nionpuemcmea” 8 wacmumi, Wo CMoCcyeEmMbCsa BMpamu KOHMpPOJIio HAoO
00YIPHBOI0 KOMNAHICEIO, AKA NPOOAEMbCSL AD0 BHOCUMBCS 8 ACOYINIOBAHY KOMNAHIIO a0 CHinbHe NiONPUEMCNEO.
Tonpasxu po3'sicuioome, wo npubymox abo 30umok U3HAECMbCsL 8 NOGHOMY 00CA31, IKUWO nepeoaya acoyitlosanii
KoMnawuii abo cnintbHoMYy NIONPUEMCEY CMOCYyembes bisnecy, sk eusnaveno 8 MC®D3 (IFRS) 3 "O6'eonanns 6izne-
cy". [lpubymoxk abo 36umox 6i0 npooaicy abo 6HecKy aKmueis, sKi He € OI3HeCOM, BUSHAEMbCL TUULE 8 MEeHCAX U C-
MOK HENo08's13anux IH8ecmopis 6 acoyitioBanomy abo CnilbHOMY NIONPUEMCIEI.

Onnc nepexignnx noaoxedb MC®3, mo 3acTocOBYEThCS Blepiie

Y epyoni 2015 poxy Pada 3 MC®3 eupiwuna sioknacmu damy HAOYmms YUHHOCMI HONPABOK 00 MO20 Yacy, NOKU
60HA He 3a6epuiumb pooomy Hao OYOb-AKUMU HONPABKAMU, WO € Pe3VIbMamoMm ii 00CTIOHUYbKO20 NPOEKMY w000
Mmemody yuacmi @ kanimani. Jlocmpokose 3acmocy8ants, HONpasok, K i paniuie, 0036oasemuvcs. [lonpasku nogunHi
3aCmMOCO8Y8aAmMuUcs NEePCneKmugHo.

Onnc nepexigunx nonoxens MC®3, mo 3acTocoByeThCS Bepuie, IKi MOXKYTh MATH BIJIMB HA Maifl0yTHI
nepioau

3asznaueni nepexioni noOI0ANCEHHS MONCYMb MAMU BNAUB HA MAUOYMHI 36IMHI Nepioou, AKWO KOMNAHIA 30IUCHI08A-
mume 8 c60ill OisLILHOCIME NPOOAdIC AbO BHECKU AKMUBIE MIJIC ITHBECMOPOM MA 1020 ACOYIOBAHUM AOO CRITbHUM
NiONPUEMCIBOM




Onuc GpakTy paHHBOI0 3aCTOCYBaHHS HOBOT0 260 3MiHeHoro Crtannapry MC®3

Komnanis ne 3acmocysana sminu wjo0o npooasicy abo 6HecKy aKmueie Midc iH8eCmopom ma 1o2o acoyitlosanum
abo cninbruum nionpuemcmeom y ginancosiu 36immocmi 3a 2023 pik.

Brutus 3acTocyBaHHS IUX CTaHAAPTIB HAa (DIHAHCOBY 3BITHICTh 3a MalOYyTHI IIEPIOAN B JaHUH Yac
OLIIHIOIOTHCS KEPiBHULITBOM. TOBaprCTBO HE OUIKYE, 110 BIUIMB TaKUX 3MiH Ha (JIHAHCOBY 3BITHICTH OyJe
CYTTEBHM.

3.6. Ilepme 3acrocyBannsa MC®3
®onp Brepuie npuiiaie MC®3 y 2015 pomi, natoro nepexoxy Ha MC®3 Oyio BuzHaueHO — 1 cigHs
2014 poky.

4.00.1iK0Bi MOTITUKH.

4.1. Indpopmanist mpo 3MiHU B 00JJIKOBUX MOJITHKAX TA OMIHKAX TA PO3KPUTTAX

®doHJ 00Mpae Ta 3aCTOCOBYE CBOI 0OJIIKOBI TOIITHKY MOCIIOBHO JUIS MOAIOHUX OTeparlii, iHIIuX M0-
nii ab6o ymoB, sikmo MC®3 KOHKpETHO He BUMarae abo He JO3BOJIsi€ BU3HAUEHHS KaTeropii cTaTeH, st
SKUX 1HII MOJIITHKA MOXYTh OYTH JOPEIHUMHU.

Oo6uikoBa noJiTrka ToBapucTBa po3po0iieHa Ta 3aTBepiKeHa BinnoBiaHo 10 Bumor MCBO 8 «Oo6umi-
KOBI TIOJIITUKY, 3MiHH B OOJIIKOBUX OIlIHKAaX Ta MOMIJIKW» Ta iHIUX yuHHUX MC®3, 30kpema, MCD3 9
«®DiHAaHCOBI IHCTPYMEHTH».

Jlnst ckiamaHHs 1€l 3BITHOCTI 3acTOCOBYEThest Hakas mpo o6mikoBy nosituky Bix 01.01.2023p.

OO0k BeneThes 32 METOJIOM HapaxyBaHHs, (iHaHCOBa 3BITHICTh MiJIrOTOBJICHA HA OCHOBI MPHUITY-
meHHs 0e3nepepBHOCTi mismpHOCTI @oHay. [o dinancoBoi iHdopMartii, HaBeeHOI y (iHAHCOBHX 3BiTaX, a
TakoX 10 (hiHaHCOBOI iHpOpMaIlii, HaAaHOoI B IHIIUI CITOCiO 3aCTOCOBYIOTHCS HACTYIIHI SIKICHI XapaKTepuc-
TUKU: IOPEYHICTh Ta MPaBIMBICTh MOAAHOI iHPOpMaIii. A TaKoX JOAAaTKOBI MOCUITIOBAJIbHI SIKICHI XapaKTe-
PUCTHKH: 3iCTaBHICTh, MOXIINBICTh TIEPEBIPKH, BUACHICTH Ta 3PO3YMITICTb.

4.2. TuBecTuniiini onepanii ICI

VY BianmosinHocTi 10 3akoHy YKpainu «[Ipo iHCTUTYTH CHITBHOTO IHBECTYBAHHS» Ta HOPMATHBHO-
npaBoBux akTiB HKUIIDP, aktusu ICI cknamatoTbes 3 TPOMIOBUX KOIITIB, Y TOMY YHCII B IHO3EMHIH BalTto-
Ti, Ha IOTOYHHX Ta JCTIO3UTHUX PaxXyHKaX, BIIKPUTHX y OaHKIBCHKUX YCTaHOBAaX, 0aHKIBCHKAX METAJIB,
00'eKTiB HEPYXOMOCTI, IHHKUX IaIepiB, BU3HaAUCHUX 3aKkoHOM YKpainu «[Ipo puHKH KamiTary Ta opraHizo-
BaHI TOBapHI pUHKWY, IIIHHKX TarepiB iHO3eMHNX IEPKaB Ta iHITNX 1HO3EMHHUX €MIiTeHTIB, KOPITOPATHBHIX
MpaB, BUPKEHUX B IHIINX, HIX IIHHI Manepy, popmMax, MAiHHOBUX TIPaB i BUMOT, a TAKOX 1HIINX aKTHBIB,
JIO3BOJICHUX 3aKOHOJABCTBOM YKpaiHH, 3 ypaXyBaHHSM OOMEXKEHb, YCTaHOBIICHHX 3akoHOM Ykpainu «[Ipo
IHCTHTYTH CIIIBHOTO iHBECTYBaHHS» 0€3MocepeIHbO sl KOHKPETHUX THIIIB Ta BHUJIiB IHBECTUIIIMHUX QOH-
IiB.

3a3HaveHi akTHBH (HOPMYIOThCS (OTUIAYYIOTHCSI) 38 PAXYHOK KOIITIB CIIJILBHOTO iHBECTYBAaHHS, /IO
SKHUX HaJeXaTh KOUITH, BHECEHI 3aCHOBHUKaMH DOH/Ty, KOIITH, Ta y BUIIAJIKAX, IepeI0aueHUX 3aKOHOM
VYxpainn «lIpo iHCTUTYTH CITIIBHOTO iIHBECTYBaHHS», 1HILI aKTHBH, 3ay4eHi Bix yuyacHukiB @oHIy, 10X01U
BiJl 3/iliCHeHHs orepailiii 3 aktnBamu ®oHy, 10X0/11, HapaxoBaHi 3a akTuBaMu POH/Y, Ta IHIII TOXOTU
Bix misuibHOCTI DOHAY (BIJICOTKH 3a MO3UKAMU, OPSH IHI (JII3UHTOBI) TUIATEXI, POSUITI TOLIO).

Axtusu ICI nepBicHO OLIHIOIOTECS Ta BiIoOpakaloThCs y OyxXranrepcbkoMy 00JiKy Ha JaTy 3apaxy-
BaHHS aKTUBY 10 ckiany aktusiB ICL

Axtuu ICI BU3HAIOTHCS SIKIIIO BOHHU BiJINIOBIaI0Th BU3HAYCHHIO 3riIHO 3 KOHIIENTYaIbHO OCHO-
BO1O (hiHaHCOBOI 3BiTHOCTI (KOD3).

[lepBicHe BU3HAHHS, IEpBiCHA OIiHKA, TOAAJIBIIIA OIIHKA BiITOBIIHUX aKTHBIB Ta TPUITUHEHHS iX
BU3HAHHS BU3HAYAIOTHCA BianosBigaumu MCD3.

Dinancosi incmpymenmu

@DiHaHCOBI IHCTPYMEHTI Y MIKHApOIHUX CTaHAapTaX OyXrajaTepchbKoro 00Ky Ta (hiHaHCOBOI 3BITHO-
CT1 pEeTJIAMEHTYIOThCSl TAKUMH CTaHJ[APTaMH:

e MCBO 32 «®inaHCcOBi IHCTpYMEHTH: TOJAHH»;

e MC®3 7 «®iHaHCOBI IHCTPYMEHTHU: PO3KPUTTS iH(opMaLii»;

e MC®3 9 «DiHaHCOBI IHCTPYMEHTHY.

®OiHaHCOBUH THCTPYMEHT - 1ie OyAb-SIKUH KOHTPAKT, SIKUI MPUBOIUTH IO BUHHKHEHHsI ()JiHAHCOBOTO
aKTHBY y OIHOTO Cy0'eKTa rocrnojaproBaHHs Ta (hpiHaHCOBOTO 3000B's13aHHS 200 1HCTpPYMEHTa KamiTaly y
1HIIOro Cy0'eKTa roCHOAaPIOBaHHS.

3a cTpOKOM BHKOHaHHS ()iHAHCOBI aKTHBH Ta (DiHAHCOBI 3000B’I3aHHS MOJIISIOTHCSA HA MOTOYHI (31
CTPOKOM BHKOHAHHS 3000B’s13aHb /10 12 MiCSIIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’13aHb


http://docs.dtkt.ua/doc/1014.7737.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7708.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7726.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401

Oinpire 12 MicsiB).

ToapucTBO Ki1acudikye GpiHaHCOBI aKTHBH SIK TaKi, 10 OLIHIOIOTHCS Y TOAATIBIIOMY a00 32 aMOPTH-
30BaHOI0 COOIBApTICTIO, 200 3a CIIPaBeIIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YMHHHUKIB:

a) Mozelii 0i3Hecy cy0’€KTa roCroAapiOBaHHs AJIs YIIpaBliHHSA (JIHAHCOBUMH aK-

TUBaMH; Ta
0) XapaKTEepPHUCTHK KOHTPAKTHUX T'POILIOBUX MOTOKIB (DiHAHCOBOT'O aKTHBY.
ToBapucTBO BU3HAE TaKi Kareropii (hiHAHCOBUX aKTHBIB:
- (piHAaHCOBI aKTHBH, IO OIIHIOIOTHCS 3a CIPABETMBOIO BApPTICTIO, 3 BIIOOPAKEHHAM pPe3yJbTaTy
NEePEeOLiHKN y TPpUOYTKYy a0 30UTKY;
- (piHAaHCOBI aKTHBH, 1110 OIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii (hiHAHCOBUX 3000B'sI3aHb:
- (piHaHCOBI 3000B's13aHHS, OI[IHEH] 32 aMOPTH30BaHOO COOIBAPTICTIO;

®DiHaHCOBUH aKTHUB OIIHIOETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO, SKIIO BiH OTPUMAHUHN 3 METOIO
OJIepKaHHS IOTOBIPHHUX IPOIMIOBUX IMTOTOKIB 1 JOTOBIpHI YMOBH (DiHAHCOBOTO aKTHBY T€HEPYIOTH IPOIIOBI
HIOTOKH, KOTPi € CYyTO BHIUIATAMH OCHOBHOI CyMH Ta IPOICHTIB Ha HETIOTallIeHy YaCTKy OCHOBHOI CyMH.

ToBapucTBO BU3HAE pe3epB MiJ OUiKyBaHi KPEAUTHI 30UTKH 32 (PiHAHCOBUM aKTUBOM, SIKHiA OOJIIKOBY-
€THCSI 32 AMOPTHU30BAHOIO BAPTICTIO.

Ilix gac mepBicHOrO BU3HaHHA (HiHAHCOBOTO aKTHUBY YH 3000B’sI3aHHS, BOHU OIIIHIOIOTHCS 3a CITpaBe-
JUTHBOIO BapTicTio BianoinHo 10 MC®3 (IFRS) 9 «DinaHCOBI IHCTPYMEHTHY.

[Tpu nepBicHOMY BH3HAHHI 3a3BUYall BBAXKAETHCS CIIPAaBEATUBOIO BapPTICTIO LiHa omepauii. [Ipu Has-
BHOCTI CBiTYE€HHS, IO IliHA OTIepaIlii He BiJTOBIa€ CIIpaBeINBiil BApTOCTI (hiHAHCOBOTO IHCTPYMEHTA,
SKHI TPUI0aBa€THCSI, HEOOX1THO MPOBECTH OIIHKY 3a IXHBOIO CIIPAaBEJTMBOIO BAPTICTIO 3 BiZJOOpasKEHHSIM
pe3yabTaTy NepeoliHKy Y MpUOYTKY a0o 30UTKY.

Ilepeomninka akTuBiB ToBapucTBa Ta BimoOpakeHHS i pe3yNbTaTiB y OyXTraaTepchkoMy OONIKY 3MiHc-
HIOETBCS Y TIOPSIIKY Ta 3 TIePi0UIHICTIO, TTIepeI0aueHOr0 00IIKOBOO MOMITHKOIO, III0 BPaXOBY€E BUMOTH,
BCTAHOBJICHI JIJISl pO3PAaxyHKY BapTOCTI YMCTUX aKTHBIB 3TiHO 3i CT. 49 3akony Ykpainu «llpo iHCTUTYTH
CHIJILHOTO 1HBECTYBaHHsI» Ta HOPMaTHBHO-TIPABOBIUMH aKTaMy HallioHanpHOIO KOMICI€IO 3 IIIHHUX TarepiB
Ta ()OHIOBOTO PHHKY.

ToBapuCTBO pUNHHSE BU3HAHHS (DIHAHCOBOT'O aKTHBY TO/Ii 1 JIMIIE TOJi, KOJIH:

1) cTpok il KOHTPaKTHUX MPaB Ha TPOLIOBI TIOTOKH Bijl (JiHAHCOBOTO aKTUBY 3aKiHUYETHCS, 00

2) BiH niepenac (hiHaHCOBHI aKTUB TOOTO Tepeae KOHTPAKTHI MpaBa Ha OJIepKaHHS TPOIIOBHX ITOTO-
KiB (JiHAHCOBOTO aKTHBY; a00 30epirae KOHTPAKTHI IIpaBa Ha OTPUMAHHS TPOIIOBHX MOTOKIB (hiHAHCOBOTO
aKTHUBY, ajie Oepe Ha ce0e KOHTPAKTHE 3000B'13aHHSI CIUTATUTH TPOIIOBI MOTOKK OHOMY 200 KiJIbKOM Ofie-
pPKyBadam 3a yroJolo, sika BiAIMoBigae yMoBaM:

- ToapucTBo Mae 3000B'I3aHHS CIUTATUTH CYMH KiHIIEBUM OJIep)KyBadaM, JIOKH BOHO HE OTpUMAE
€KBIBaJICHTHI CyMH BiJI IEpBICHOTO akTUBY. KOPOTKOCTPOKOBI aBaHCH 13 TIPaBOM IMOBHOTO BiAIIKOAYBaHHS
HIO3UYEHOT CyMH IUTIOC HapaxOBaHi BiJICOTKM 32 PUHKOBUMH CTaBKaMH HE TIOPYIIYIOTH i€l YMOBH;

— YMOBH KOHTPaKTy Mpo nepeaady 3a00poHs0Th ToBapHCTBY NpoiaBaTH a00 HA/IaBaTH y 3aCTaBy
NIEPBICHUI aKTHB, OKPIM HaJaHHS KiHIIEBUM OJIep)KyBadyaM siK 3a0e3redeHHs 3000B'13aHHS CIUIATHTH TPO-
IIOB1 ITOTOKH;

- ToBapucTBO Mae 3000B'13aHHS TIepeaTH Oy 1b-5IKi TPOIIOBI TOTOKH, SIKi BiH OTPUMYE BiJ] iMEHi Ki-
HIICBHX OJIEp)KyBadiB, 0e3 cyTTeBoi 3aTpuMKu. KpiM Toro, ToBaprucTBO He Ma€ IpaBa MOBTOPHO iHBECTYBa-
TH TaKi TPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIH y TPOIIOBI KOIITH a00 €KBiBAJIEHTH I'POIIOBUX MPOTATOM
KOPOTKOTO TIepioy pO3paxyHKiB BiJ] TaTH OTPUMAHHS KOIITIB JI0 IaTH HEOOXiTHOTO TiepepaxyBaHHs KiHIIe-
BUM OJIep>KyBayam, IIPUUOMY BiJICOTOK, 3apOOJICHNH 32 TAKUMH 1HBECTHUIIISIMH, TAKOXK MIEPEPAXOBYETHCS
KIiHIIEBUM OJICp)KyBadaM.

[Ipu npunrHeHH] BU3HAHHS (DIHAHCOBOTO aKTUBY MTOBHICTIO PI3HUIISL MK 0allaHCOBOIO BapTiCTIO
(oliHEeHOO HA ATy MPUIMHEHHS BU3HAHHS) Ta OTPUMAHOIO KOMIICHCAIII€I0 (BKIIIOYAIOUH OYIb-IKUH HOBHIA
OTPUMaHHMI aKTUB MIHYC Oy/Ib-SIKE HOBE B3sTe 3000B’sI3aHHS ) BU3HAIOTH y MPUOYTKY a00 30UTKY.

®dinancoBe 3000B'13aHHS BU3HAETHCS, SIKIIO BOHO € KOHTPAKTHUM 3000B'sI3aHHSAM HaJaBaTH TPOLIOBI
KOIITH a00 1HIMIA (iHAHCOBUH aKTHB 1HIIOMY Cy0'€KTOBI TOCIIOIAPIOBAHHSI, KOHTPAKTOM, SIKUH € TIOXiTHUM
a00 HEeMOX1IHUM IHCTPYMEHTOM, PO3PaXyHKH 3a SKUM 3/IIHCHIOBATUMYTHCS 200 MOXKYTh 3J[IHCHIOBATHCS
BJIACHUMHM 1HCTPYMEHTaMH KalliTany, a00 iHIIUM YHHOM.

Ionanabma oninka (piHaHCOBUX IHCTPYMEHTIB:
Dinancoei akmueu, Wio OUIHIOIOMBCA 34 CRPABEOIUBOIO APMICIIO, 3 8I000PANCEHHAM De3)lb-

mamy nepeoyinku y npudymky aoo 30umky

@DiHaHCOBI aKTHBI, OLIHIOIOTHCA 32 CIIPABEIMBOIO BAPTICTIO, 3 BIJOOPaKEHHIM PE3yJIbTaTy MepeoLi-
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HKH Y IpHOYTKY a00 30MTKY OKpiM BHIIQJIKIB, KOJIH iX OIIHIOIOTH 32 aMOPTH30BaHOIO COOIBAPTICTIO. 3a
CHpaBEATIMBOIO BAPTICTIO OLIHIOIOTHCA 30KpeMa aKTUBH aKIii Ta yacTKH (1ai) KamiTainy iHIIuX cy0’eKTiB
rOCTIOIapIOBaHHs, (DiHAHCOBI aKTHBH, TOCTYITHI IS IPOJIAXKYy.

Burpatu Ha onepariiro, SiKi IpsAMO BiIHOCSTHCS 10 MpuAOaHHA (HiHAHCOBOTO aKTUBY, HE BKIIIOUAIOTh-
Cs1 10 1X BapTOCTI MPH MEPBICHIH OIiHII st (PiIHAHCOBHUX aKTHUBIB, SIKI KJIacH(]IKYIOThCA SK TaKi, IO OIli-
HIOIOTBCSI 32 CIIPaBEIMBOIO BAPTICTIO, 8 BU3HAIOTHCS Y CKIaai mpuOyTKy abo 30utky. [licis nepBicHOTO
BH3HAHHS OIIHIOIOTHCS 32 CIIPABEIIINBOIO BAPTICTIO.

CrpaBeyinBa BapTiCTh aKTUBIB, SIKi BHECEHI 70 Oip>KOBOTO CIIMCKY, OLIHIOETHCS 32 OIp’KOBHM KypCOM
oprasizaTtopa TOPTiBIIi.

SAxuio aknii MaroTh 00IT OLIBII SIK HA OJJHOMY OpraHi3aTopi TOPTiBIli, aKTUB OLIHIOETHCS 3a Hal-
MEHIIUM 3 OIpYKOBHX KypCiB, BU3HAUEHUX Ta OMPITIOJHEHNX Ha KO)KHOMY 3 OPTaHi3aTOPiB TOPTiBIIi.

IIpu ominti cripaBeATUBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METOAH OITIHKH BapTOCTI, SIKI BIITIOBI-
JTAIOTH OOCTaBHHAM Ta JUIS SIKUX € JJOCTATHBO JaHUX, 00 OIIHUTH CIIPAaBEINBY BapTICTh, MAKCHMI3YIOUH
BUKOPHCTaHHS JIOPSYHHUX BIAKPUTUX JAHHUX T4 MiHIMI3YIOUM BUKOPUCTAHHS 3aKPUTHX BXiTHUX JaHUX.

J1st OIIHKY aKTHBIB 110 HE NIepeOyBatoTh y Oip)KOBOMY CIIMCKY OpraHi3aTtopa TOpPTiBii, Ta naiB (4ac-
TOK) FOCTIOIaPCHKUX TOBAPUCTB 32 0OMEKESHUX 0OCTaBHH HAOJINKECHOIO OLIIHKOIO CIPaBeIMBOI BAPTOCTI
Moske OyTH cobiBapTicTh. Lle Moxe OyTH TOi, KOJM HAsBHOT OCTaHHBOI iH(pOpMaIlil HeJOCTaTHRO, 00
BU3HAYUTH CIPABEAJIMBY BapTiCTh, 200 KOJH iCHYE ITMPOKHIA Jialla30H MOXKIUBHX OL[IHOK CIIPaBeINBOI
BapTOCTI, a COOIBAPTICTh € HAHKPAIIOIO OI[IHKOIO CIIPaBEIIIUBOI BAPTOCTI Y I[bOMY JTialla30Hi.

S0 € mijcTaBy BBaXKATH, 110 OaJIaHCOBA BapPTICTh CYTTEBO BiJIPI3HAETHCS BiJl CIIPABEJINBOI, CIIpa-
BEJUIMBA BapPTiCTh BU3HAYAETHCS 3a JIOMIOMOTOIO 1HIIMX METOiB OmiHKH, 03BoieHnX MC®3 13 «Ouinka
CTpaBeANIMBOI BapTOCTI» Ta 3 ypaxyBanHsM BuMor [Tonoxenns HKUIIOP Bix 30.07.2013p Nel1336 «Ilpo
3arBepmkeHHs [lom0XeHHs MTpo MOPSA0K BU3SHAYSHHS BAPTOCTI YACTUX aKTUBIB IHCTUTYTIB CIIUTFHOTO 1HBE-
CTyBaHHs». BinxuneHHs MOXKyTh OyTH 3yMOBIIEHI 3HAYHUMH 3MiHAMH Y ()iIHAHCOBOMY CTaHi €MiTE€HTa
Ta/a0b0 3MiHAMHU KOH IOHKTYPU PUHKIB, Ha SIKUX €MITEHT 3/iiCHIOE CBOIO JIISUIBHICTh,  TAKOXK 3MiHAMU Y
KOH FOHKTYPi ()OHIOBOTO PUHKY.

Boprogi 1inHi narnepu, siki He IOMYIIEeH] 0 TOPTiBIIi Ha OpraHi3aTopax TOPTiBJi a00 SIKi BUKIIIOYEHI 3
0ip>KOBOT0 CIIMCKY OpraHi3aTOpiB TOPTIBJI Ta HA AaTy BUKIIOYEHHS He 3Haxoawnmnch B aktuax ICl, omi-
HIOIOTBCS 32 TIEPBICHOIO BApPTICTIO 3 ypaxyBaHHIM JIOXIJHOCTI 10 moraiieHHs (200 /10 BUKYITY);

Boprogi minHiI nanepu, siki BUKJIFOYEHI 3 Oip»KOBOTO CIIMCKY OPTaHi3aToOpiB TOPTiBIIi Ta HA ATy BU-
KITIOUeHHS 3Haxoamnch B akTuBax [Cl, OI[iHIOIOTBCS 32 OCTAaHHBOIO 0AJTAHCOBOIO BAPTICTIO 3 YpaxyBaHHIM
JIOX1HOCTI 110 moramieHHs (a0o 10 BUKYITY);

CripaBeyinBa BapTicTh aKIlil, OOIT SKUX 3yMMHEHO, Y TOMY YMCIIi I[IHHUX MarepiB eMiTeHTIB, sKi
BKITFOUEHI JIO CITUCKY €MiTEHTIB, 1[0 MAIOTh O3HAKH (DIKTHBHOCTI, BU3HAYAETHCS 13 YpaXyBaHHSIM HASIBHOCTI
CTPOKIB BiTHOBJICHHS 00IT'y TaKHX I[IHHUX TaIepiB, HASIBHOCTI ()JiIHAHCOBOT 3BITHOCTI TAKUX EMITEHTIB, pe-
3yJBTATIB iX MisTILHOCTI, O4iKyBaHHS Ha/IXO/DKCHHA MAalOyTHIX eKOHOMIYHHUX BUTJ. Y pa3i ONpHIIFOAHEHHS
1010 IIHHKX TarepiB, 1Mo BXOIATh 10 ckiany aktusiB ICI, pimmenns HarioHanbHOT KOMicii 3 IHHUX Tare-
piB Ta pongoBoro puHKy (nam — HKIII®P) npo 3ynuHeHHs 00iry [iHHUX ManepiB, KPiM BHMAAKY 3yITH-
HEHHs 00iry LiHHUX ManepiB B Mpolueci 34iHCHeHHs] KOPIOPaTHBHUX OIEepaliil eMiTeHTa; pillieHHs
HKITII®DP npo 3ynuHeHHs BHECEHHS 3MiH JI0 CUCTEMH JIeTIo3uTapHoro o0Jiky; pimmenns HKIII®P npo
3a00pOHY TOPTiBII LIHHUMH NaNiepaMH, Taki LiHHI Nanepyu NpOTATrOM TPHOX POOOUMX AHIB 3 AaTH ONPUITIO-
nmHeHHs BinmoBigHoro pimmenas HKUII®P mignsararoTe yuiHIii 0 HYJI60BOT BAPTOCTI.

V pa3i onpriItoJHEHHS MO0 LIHHUX ManepiB, M0 BXOJATH A0 ckiaay akTuBiB ICI, pimeHHs
HKUII®P nipo BiHOBICHHS 00iry IIIHHKUX ManepiB, KPiM BUTMIAJIKY BIIHOBIICHHS 00Iry I[IHHUX ManepiB B
IpoIIECi 3MIMCHEHHS KOPIIOpaTUBHKX oneparii emitenra; pimeHHs HKITIDP npo BigHOBICHHS BHECEHHS
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3MiH JI0 CHCTEMH JCTIO3UTAPHOTO OOJIIKY, IOM0 IIHHUX IarepiB, 00ir SKuX OysI0 3yIMMMHEHO Ha ITiICTaBi
pimensss HKUII®P npo 3ynuHeHHs! BHECEHHS 3MiH JJO CHCTEMH ACTIO3UTAPHOr0 O0MIKY; PO BiJHOBICHHS
TOPTIBIIl IIHHAMH TIallepaMH, TOPTIBIIA SKUMH Oyira 3ynmuHeHa Ha mifcTasi pimenas HKIIIDP, Taki minHi
narepy NpoTAroM TPhOX POoOOUMX JHIB 3 JaTH ONPUIIIOJHEHHS BiAnoBigHoro pimeHHs Komicii miansaraoTs
JTOOIIIHIII IO CTIPaBEIITNBOI BAPTOCTI.

VY pasi onpwiIrOAHEHHS 11010 OOProBUX LIHHMX ManepiB, M0 BXOAATH 10 ckiany aktusiB ICl, indop-
Marlii Ipo HEBUKOHAHHS €MITEHTOM TaKWX I[IHHUX MarepiB y TEPMiHU Ta CTPOKH, BCTAHOBJICHI PillIEHHSIM
PO EMICIFO/TIPOCTIEKTOM I[IHHHX IarepiB, CBOIX 3000B's13aHb (HEBUILIATH JIOXO1Y 3a IIIHHUMU TarepamH,
HEToTalleHHs LIHHKUX MarepiB, y TOMY YKCIIi HeBUIUIATH YaCTHHU YW MIOBHOT HOMIHAJIBHOT BAPTOCTI LIIHHUX
TarepiB), Taki IiHHI TANEPH MPOTITOM TPHOX poOOYMX AHIB 3 JaTH ONPHIIIOMHEHHS BiAIMOBIIHOI iHpOpMa-
1T TUIATa0Th YIHIN JO HYJIhOBOI BAPTOCTI.

V pasi onpwtoiHeHHS (CTOCOBHO €MITEHTA IMIHAKUX TaNepiB, TOCTIONAPCHKOTO TOBAPHUCTBA, - OOPIK-
auka ICI) inpopmarii moa0 NOCTaHOBICHOT TOCIOJAPCHKUM CYIOM YXBAaJIH PO 3aTBEPKEHHS IJIaHy ca-
Ha1lii OOpXHUKA/IPUHHATTS TOCIIOAAPCHKUM CYIOM Y CIIpaBi Mpo OaHKPYTCTBO YXBaJM Ta MMOCTAHOBH PO
BU3HAHHA OOpKHHUKA OAHKPYTOM Ta BiAKPUTTS JNiKBiAAIIiHOI IPOLEAypH, TPOTATOM TPHOX POOOUYHUX JHIB 3
JIaTH, HACTYITHOT MMiciIsl JaTH 11 ONPWITIOAHEHHSI, IiHHI TTarepy TaKoro eMiTeHTa, Mai/9acTKH TaKoTro TOCIIOo-
JTAPCBKOTO TOBApPHUCTBA, a TAKOXK NIe0ITOpChKa 3a00proBaHicTh OOpKHUKA ITiUISTAE YIIHII 10 HyTHOBOI Bap-
TOCTI.

Y pasi onpwItogHEHHS (CTOCOBHO €MITE€HTA IIHHUX TAaMepiB, TOCIOIaPCHKOT0 TOBAPHUCTBA, - OOPXK-
Huka ICI) iHdopMariii om0 yXxBajiu rocrnoaapchKoro cyay o0 3aTBepPKeHHS 3BITy KEPYKOUOTo CaHalli-
€10 Ta 3aKPUTTS MPOBADKEHHS y CIIPaBi y 3B'A3KYy 3 BUKOHAHHSM IUIAHY CaHaIlii i BiTHOBIEHHIM ILIaTO-
CIPOMO>KHOCTI OOpIKHUKA, IPOTATOM TPHOX POOOYMX AHIB 3 AaTH HACTYITHOI Micis AaTH 11 OIPUITIOAHEHHS,
I[[iHH] TIarepy TaKOTO eMIiTEeHTa, Mai/9aCTKH TaKOTO TOCIIOIapChKOT0 TOBAPUCTBA, a TAKOXK Ae0iTOpChKa 3a-
OoproBaHiCTh OOPXKHUKA MIAIIATAE JOOIIHII O CIIPaBEIBOI BAPTOCTI.

Dinancosi akmueu, uio OUIHIOIOMbCA 30 AMOPMUIOCAHOI0 codisapmicmIo

Ho ¢dhiHaHCOBHX aKTHBIB, OI[iIHEHNX 32 aMOPTH30BaHOIO BAPTICTIO BiAHOCSATHCS aKTHBH, YTPUMYBaH1
JI0 TIOTaIlIeHHSI:

2pouiogi kKowmu (y 6€320mieKkogill (popmi Ha NOMOYHUX MA OENOZUMHUX PAXYHKAX),

0e0imopcbKy 3a060p208anicmy (Y MOMY YUCTI HO3UKU),

obnieayii ma eexceni wo ympumyomocs 00 HO2AUEHHS.

[Ticnst mepBiCHOTO BU3HAHHS TaKi aKTHBH OIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBY-
10YM MeTOJ1 e()eKTUBHOTO BiJICOTKA 32 BHPAXyBaHHs pe3epBY i/ O4iKyBaHI KpeauTHi 30uTku. Mosens ori-
HKH pe3epBY IIiJ] O4iKyBaHi KpeIUTHI 30MTKH BU3HAYAETHCS Ta 3aTBEPXKYETHCS OKPEMO, SIK JONIOBHEHHS 10
i€l 00JIIKOBOT ITOIITHKH.

3acTOCOBYIOUM aHAJi3 TUCKOHTOBAHHUX IPOILIOBUX MOTOKIB, TOBapHCTBO BUKOPUCTOBYE KiJIbKA CTABOK
JIUCKOHTY, KOTPi BiJIMTOBIIal0Th NIEPEBAKAIOYHM HA pPUHKY HOpMaM J0XOAY AJisl (iHAHCOBUX IHCTPYMEHTIB,
SK1 MalOTh B OCHOBHOMY TO/1i0HI YMOBH 1 XapaKTEPHCTHKH, BKIFOUAIOYH KPETUTHY SKICTh IHCTPYMEHTA,
3aJIMILOK CTPOKY, MPOTSTOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, a TAKOX 3aJIUILOK CTPO-
Ky JI0 TIOTallIeHHs! OCHOBHOI CyMH Ta BaJIFOTY, B SIKil 3A1HCHIOBATUMYTHCS IJIATEXI.

ToBapHCTBO OLIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB IIiJl O4iKyBaHi KpeJUTHI 30UTKH 32 (iHaH-
COBHM IHCTPYMEHTOM Y pO3Mipi, IO AOPIBHIOE:

- 12-micsYHAM OUiKyBaHUM KPEIUTHUM 30UTKAM Y pasi, KO KPESAUTHUIN PU3KK HA 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IEPBICHOTO BU3HAHHSI;

- OYIKYBaHUM KPEJAMTHUM 30MTKaM 3a BECh CTPOK Jii (hiHAHCOBOTO iHCTPYMEHTY, SIKIIIO KPEAUTHUH
PH3HK 32 TaKUM (PiIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PiC 13 MOMEHTY IIEPBICHOTO BU3HAHHS.

VY Bumnajaky QpiHaHCOBHX aKTHBIB KPEAUTHUM 30MTKOM € TEIEPillHs BapTiCTh Pi3HULI MiX JIOTOBip-
HUMH TPOIIOBUMH MTOTOKAMH, HAJIGKHUMH JIO CTIATH Ha KOPUCTh TOBapuCTBa 3a JIOTOBOPOM Ta IPOIIOBH-
MU [TOTOKaMH, siki TOBapUCTBO OUIKY€E OJIepKATH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHY aTy TOBapuCTBO OLIHIOE, Y 3a3HaB KPEAUTHUI PU3HK 3a (DiHAHCOBUM iH-
CTPYMEHTOM 3HaYHOTO 3POCTaHHS 3 MOMEHTY TiepBicHOTO BU3HaHHs. [Ipu BuKoHaHHI Takoi ominku ToBapu-
CTBO 3aMiCTh 3MiHM CYMH OYiKYBaHHMX KPEAUTHUX 30UTKIB BUKOPHCTOBYE 3MiHY PU3HKY HACTaHHS 1e(ONTy
(HEeBHKOHAHHS 3000B'13aHb) IPOTATOM O4iKYBAaHOT'O CTPOKY il piHaHCOBOrO iHCTpyMeHTa. sl BUKOHAHHS
Takoi ouiHku ToBapuCTBO MOPIBHIOE PU3UK HACTaHHS 1e(onTy (HEeBUKOHAHHS 3000B's13aHb) 3a (JiHAHCOBUM
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IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3MKOM HacTaHHS Ae(OTY 3a PIHAHCOBUM IHCTPYMEHTOM CTaHOM
Ha JaTy MEePBICHOTO BU3HAHHS, 1 BPaXOBY€E P LIbOMY OOTPYHTOBaHO HEOOXiTHY Ta MiATBEpIKyBaHy iH(PO-
pMailiito, 110 € JOCTYIIHO 0€3 HaAMIPHHX BUTpPAT a00 3yCHIIb, 1 BKA3y€ HA 3HAYHE 3POCTAHHS KPEIUTHOI'O
PU3HKY 3 MOMEHTY NE€PBICHOTO BU3HAHHSL.

ToBapHCTBO MOXKe 3pOOHUTH MPHITYLIECHHS PO Te€, 10 KPESAUTHUN PU3HK 32 (IHAHCOBUM 1HCTPyMEH-
TOM HE 3a3HaB 3HAYHOTO 3POCTAaHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS, SIKIIO OYJI0 3'ICOBaHO, 110 (iHAHCO-
BUI IHCTPYMEHT Ma€ HU3BKHUH PiBEHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

VY Bumaaxy ¢piHaHCOBOTO aKTUBY, IO € KPEAUTHO-3HELIHEHUM CTaHOM Ha 3BITHY AaTy, ajie He € pu-
n0aHuM ab0 CTBOPEHUM KPEeIUTHO-3HEIIIHEHUM (DiHAHCOBHUM aKTUBOM, TOBAapHCTBO OLIHIOE OUiKyBaHi Kpe-
JTUTHI 30UTKH K PI3HUIIO MK BaJIOBOIO 0aJJaHCOBOIO BAPTICTIO aKTHBY Ta TEMEPINTHHOIO BAPTICTIO OUIKY-
BaHWX MaHOYTHIX T'POIIOBUX MOTOKIB, THCKOHTOBAHOIO 32 IMEPBICHOI0 e(heKTUBHOIO CTaBKOIO Bi/ICOTKA 3a
(inancoBuM akTHBOM. By/b-sike KOpUTYBaHHs BU3HAETHCS B MPUOYTKY 200 30UTKY SIK MpUOYTOK ab0 30MTOK
BiJl 3SMCHIIICHHS KOPHUCHOCTI.

I powosi kowmu

['poIIoBi KOIITH CKJIaJar0ThCS 3 KOIITIB HAa MOTOYHHX paxyHKax Ta JACMO3WTIB (30Kpema, ACMO3UTH
OBEPHANT, JETIO3UTH A0 3aUTaHHS Ta ACMO3UTH CTPOKOM A0 TPHOX MICSIIiB).

ExBiBajeHTH TpOMIOBHX KOIITIB - IIe KOPOTKOCTPOKOBI, BUCOKOJIIKBIIHI 1HBECTHIII{, IKi BIIbHO KOH-
BEPTYIOTHCS y BIIOMi CyMH TPOIIOBUX KOINTIB 1 IKMM MPUTaMaHHUI HE3HAYHWIN PHU3HK 3MiHU BapTOCTi (30-
Kpema, ISTIO3UTH CTPOKOM BiJl TPHOX JIO JIBAHAIIISTH MICSIIIB).

Jeno3utn cTpokoM OiTbIIIe ABAHAIISATH MICAIIB OONIKOBYIOTECS Y CKJIJl HEMTOTOYHUX (DIHAHCOBHX
IHBECTHLIH.

Oneparlii 3 TPOIIOBUMH KOIIITAMH B iIHO3EMHIM BaJIOTI, iX MEpBiCHA Ta MOJAJbIIA OILIHKA 3IHCHIO-
€THCSI B YKPATHCHKUX TPUBHSIX 32 oimiiHMM KypcoMm oOMiny HamionansHoro 0aHky YKpaiHu Ha aTy mpo-
BEJICHHSI OTIepalliii.

VY ckiani HaAXoHKeHb/ BUTpayaHb Bij onepariiaoi mismpHocTi @oHA BimoOpakae: HaaIXxomKeHHS Bij
KYMiBJi-IPOAaXKy 1HCTPYMEHTIB KaIliTaly Y IHIINX cy0’€KTiB TOCTIOaPIOBAHHS, HAIaHH/ TIOBEPHEHHS
T'POLIOBHX IO3WK, HAJIXO/KEHHS OTPUMAHUX ITPOIIEHTIB 32 BUAaHNMHU IPOLIIOBUMH ITO3UKaMH, OaHKIBCHKH-
MU JIETIO3UTaMH, KYIIBIi-TIPOJaXKy Ta OPEH/IHI IJIaTeXi Mo iHBECTULIIHIN HEPYXOMOCTI, OIjIaTa mocrava-
JHHUKAM 32 TOBapH POOOTH, MTOCITYTH, OTUTAYeH] MMOAAaTKH, Y TOMY YHCIIi 3 BUIUTAYE€HUX AMBIICHIIB, ¥ pasi
SKIIIO BOHU Tiepen0daveHi 3akoHonaBcTBoM, Ta inmri. [ ICI Taki rporoBi mOTOKM BUHHKAIOTH B PE3yNIbTaTi
OCHOBHOI JIIsUTBHOCTI.

VY ckiazi HaXO/HKEHb/ BUTpayaHb Bijl (DiIHAHCOBOT JiSILHOCTI BiZJ0OpaKar0ThCs HAIAXOIKEHHSI BiJl
PO3MIIIIEHHST BUITYCKY aKI[ii/iHIIMX 1HCTPYMEHTIB KaIliTaly, BUIJIATH Bil BUKYITY BIACHUX aKIiH/IHIINX
IHCTPYMEHTIB KaIliTajy , a TaKOXK ()aKTHYHO BUIUIAYCHI JUBIICHIN YIaCHUKAM.

VY pasi oOMexeHHs paBa BUKOPUCTAHHS KOIITiB HA MOTOYHUX PaxyHKax B y OaHKax (Hampukian, y
BunajKy npusHaueHHs: HBY B OaHKiBCBKill ycTaHOBI TUMYAcOBOi aMiHICTpalii) i aKTUBH MOXYTh OyTH
knacu(ikoBaHi y CKJIaJi HEOTOYHMX aKTUBIB. Y BUNAAKy npuiitHsTTss HBY pimenns npo mikBinamniro 6aH-
KiBCHKOI YCTAHOBH Ta BiJICYTHOCTI HMOBIpHOCTI TOBEPHEHHS T'POIIOBUX KOIITIB, BU3HAHHS 1X SK aKTUBY
NPUIUHSAETHCA 1 IX BAPTICTh BiIOOPAKAETHCS Y CKIIA1 30MTKIB 3BITHOTO MIEPIOy.

Jebimopcovka 3abopeosanicme.

JebiTopcbKy 3a00proBaHicTh BU3HABATH SIK (JiHAHCOBHI aKTHB, SIKIIO 33 HEIO OUIKYETHCS OTPUMY-
BaHHSI TPOIIOBUX KOIITIB a00 (piHaHCOBHX iHCTpyMeHTiB. [0 Takoi Ae6iTOpchKOi 3a00proBaHOCTI, 30KpeMa,
BIZTHOCSITBCS: BUJIaHI IPOIIOBI O3UKM Ta HApaXxOBaHi 32 HUMH B1JICOTKH, BEKCEJ OJIepXaHi Ta yTpUMYBaHi
JI0 MOTAIICHHs, 00JIirallii Ta iHII OOprosi IiHHI anepy, 3a00pProBaHiCTh 3a peaxi30BaHi aKTUBH TOIIO.

[TepricHi oriHKa 3AIHCHIOETHCS 3a CIPaBEIMBOIO BapTicTiO. [loganbIimii 001iK Ae0iTOpChKOT 3a00p-
TOBAHOCTI 31IHCHIOETHCS 32 aMOPTU30BaHOIO COOIBAPTICTIO 3 BpaxyBaHHSIM HACTYITHOTO:

JebiTopcbka 3a00proBaHicTh NOAUISETHCS HA TIOTOYHY (CTPOK MOTAIIEHHS NPOTAToM 12 MicsiB 3
Jatu (iHAHCOBOI 3BITHOCTI) Ta JIOBIOCTPOKOBY (CTPOK IMoraieHHs Oinbire 12 MicsiiB 3 Jatu GpiHaHCOBOT
3BITHOCTI).

[lorouna nebiTopchbka 3a00proBaHiCTh BiIOOPasKAETHCS 38 aMOPTHU30BaHOIO COOIBAPTICTIO, KA AOPi-
BHIO€ ii BapTOCTi MoramieHHst (CyMi O4iKyBaHHX KOHTPaKTHHX IPOIIOBHX MOTOKIB Ha JIATy OIIHKH). ["porio-
Bi [TOTOKH, TIOB’53aHi 3 KOPOTKOCTPOKOBOIO J1€0ITOPCHKOI0 3a00prOBaHICTIO HE JUCKOHTYHOThCS.

JebiTopcbKy 3a00proBaHicTh, SIKa MiJUIATa€e CIUIaTi Py MOTaIeHHI OOProBUX LIHHMUX ManepiB (BeK-

13



ceJIiB, o0Jiramiii) BU3HABAaTH OJTHOYACHO 3 BU3HAHHSIM JOXOTy, IIT0 BUHUKAE IIPH MTOTAIIECHHI IIIHHUX TIare-
piB. BBaskaTn maTor0 BU3HAHHA Takoi Ae0ITOPCHKOI 3a00proBaHOCTI 1aTy NPUUHATTS EMITEeHTOM (IUIaTHH-
KOM) I[IHHOTO TIarepy 10 HorareHHs (y TOMY YHCIIi AaTy Ipen’ IBJICHHS BeKceliB o cruratu). CTpoK oria-
TH 3a TaKOI Je0ITOPCHKOIO 3a00PTOBaHICTIO JOPIBHIOE CTPOKY BU3HAYCHOMY BiJIIIOBIIHUM OOPrOBHUM IIiH-
HUM Tarepom.

JloBroctpokoBa ae0iTopchKa 3a00proBaHiCTh, BiTOOpaxaeThes B 0aIaHCI 3a TEMEPINTHBOI BAPTICTIO
JMUCKOHTOBAHUX TPOIIOBHX IMOTOKIB. Bu3HaueHHs 11i€1 BapTOCTI 3aJIeKUTH BiJl BUAY 3a00pProBaHOCTI Ta
CTPOKY i1 IOrameHHsl.

JlebiTopchka 3a00proBaHicTh 00JIIKOBYETHCS 32 aMOPTH30BaHOK0 COOIBAPTICTIO 3a BUPAXyBaHHSIM pe-
3epBY MiJl OYiKyBaHi KPeIUTHI 30UTKH.

Po3paxyHOk Ta HapaxyBaHHs PE3€pBiB M1 0UiKyBaH1 KpeIUTHI 30MTKH 3IHCHIOETHCS HAa KOJKHY 3BIT-
HY /aTy, BU3HaYeHy 3aKoHOM YKpaiHu «IIpo iHCTUTYTH CHiIBHOTO iHBECTYBaHHS».

Cywma Butpart (pe3epBy) I O9iKyBaHi 30UTKHA BU3HAETHCA Yy MPUOYTKY 200 30MTKY. SIKIIO B HACTYTI-
HOMY TIEpi0Jli CyMa PO3paxOBaHMX OYiKyBaHUX KPEIUTHHUX 30UTKIB 3MEHIIYETHCSA TO BU3HAETHCS MMPUOYTOK
BiJl BITHOBJICHHSI KOPHCHOCTI akTuBiB. CymMa KOpUT'YBaHHS, 3MiHH 0allaHCOBOI BapTOCTi Ae6iTOPCHKOI 3a00-
ProBaHOCTI BU3HAIOTHCS y IPUOYTKY UM 30UTKY.

Y pasi HeMOXKITMBOCTI TOBEPHEHHS Ie0iTOPCHKOT 3a00pTrOBaHOCTI, BOHA CIIHCYETHCS 33 PaXyHOK pe-
3epBy. JebiTopcrka 3a00proBaHiCTh MOXKe OOJTIKOBYBATHCS 32 CIIPABEAITUBOIO BAPTICTIO Y pasi il mpuadaH-
Hsl Ha MiJICTaBi TIOTOBOPIB BIACTYIUICHHS IpaBa BUMOTH ISl MTOAAIBIIOT0 nmpojaxy. [lepBicHa orinka 31ii-
CHIOETHCS 32 1X CIpaBeITUBOIO BAPTICTIO, SIKa 3a3BUYaid JOPIBHIOE IIiHI Omeparlii, B X0/l SKoi OyB oTpuMa-
Hull akTuB. [lonaspiia omiHka 3iHCHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO HA JIATy OLIIHKH.

Jebitopcbky 3a00proBaHicTh O€3 BCTAHOBJICHOT CTaBKH BiJICOTKA MOXKE OIIHIOBATHCS 332 CYMOIO TIep-
BICHOT'O paXyHKY (aKkTypH, SIKIIO BIUTUB JUCKOHTYBAaHHS € HECYTTEBHM.

[TianpueMcTBO NMPUNUHSE BU3HAHHS ()IHAHCOBOTO aKTHUBY B TOM MOMEHT, KOJIM BOHO BTpayae mepe/i-
OadeHi TOrOBOPOM IIpaBa Ha TIOTOKHU TPOIIOBUX KOIITIB 32 UM ()iHAHCOBUM aKTUBOM, a00 KOIJIM BOHO TIe-
penae cBoi mpaBa Ha OTPUMAHHS NIEpeI0AYSHHX JTOTOBOPOM MOTOKIB I'POIIIOBUX KOIIITIB 32 IUM (DiHAHCOBUM
AKTUBOM B pe3yJbTaTi 3A1HCHEHHS YTOMH, B SIKil 1HIIIH CTOPOHI MepeJaroTh NPAaKTHYHO BCi PU3UKH 1 BUTO-
Itv, TIOB'SI3aH1 3 IPaBOM BIJIACHOCTI Ha 1l (JiHaHCOBUI aKTHB.

30606'3a1H5

3000B’s13aHHS] BU3HAIOTBCSL  JIMIIE TOJi, KOJIM aKTUB OTpUMaHui abo KoJin icHye 0€3BiIMOBHY yTro-
Iy IpUI0aTH aKTHUB 32 YMOBH, [0 HOTO OIliHKa MOXe OyTH JTOCTOBIpHO BU3HA4YEeHA Ta ICHY€ HMOBIPHICTh
3MEHIIIEHHs] eKOHOMIYHUX BUT1 y MalOyTHROMY BHACTIIOK HOTO MOTalieHHs. SIKo Ha 1aTy OanaHCy pa-
Hillle BU3HAHE 3000B’I3aHHS HE MiJJIATa€ MOTAIICHHIO, TO HOT0 CyMY BKJIFOUATH JI0 CKJIAAY JOXOAY 3BITHOTO
nepiomy.

ITorouni 3000B’s13aHHS — i€ 3000B’s13aHHS, K1 BIANOBIIAIOTH OJHIN a00 AEKIIBKOM 13 HUKUYEHABEE-
HUX O3HaK:

3000B’s13aHHS MJIATa€ MOTAIIEHHIO TPOTITOM JBAHAALSATH MICSIIB MMIC/s 3BITHOTO MEPIOAY;

He iCHy€e 0€3yMOBHOT'0 IIPaBa BiICTPOYUTH ITOTAIICHHS 3000B’13aHHS POTATOM [IOHAHMEHIIIE J[Ba-
HAJIISATH MICSIIB TICIIs 3BITHOTO MEPioy.

JloBrocTpokoBi 3000B’si3aHHS — 1€ 3000B’sI3aHHA 31 CTPOKOM MOTallleHHs Oibine 12 MicsIiB Ha 1aTy
Oanancy. JloBrocTpokoBi 3000B’s13aHHA, Ha SIKi HAPAXOBYIOTHCS BiJICOTKH, BiJJOOPaKarOTHCS B OasaH-
ci 3a IX TenepilrHpOIO BapTicTI0. BU3HAYEHHS 11i€1 BAPTOCTI 3aJIeKUTh Bl BUY 3000B’13aHHS Ta YMOB iX
BUHHUKHEHHS.

[Torouna kpenuTOpchka 3a00proBaHicTh/3000B’13aHHS BiJ0OPaKAIOTHCS 38 aMOPTH30BaHOKO c0o0iBa-
PTICTIO, sIKa MOPiBHIOE i BAPTOCTI MorameHHs (CyMi 049iKyBaHUX KOHTPAKTHUX TPOIIOBUX MOTOKIB HA JIaTy
OIIHKH). ['pOIIIOBI MOTOKH, OB’ sI3aH1 IOTOYHUMH 3000B’I3aHHSAMHU HE TUCKOHTYIOTHCS SIKIIO BIUIUB JHCKO-
HTYBaHHS HE € CYTTEBUM. [lO0TOYHY KpeIUTOPChKY 3a00proBaHiCTh 0€3 BCTAHOBJICHOI CTABKH BiJICOTKA
@®oHJ OIIHIOE 32 CYyMOIO IEPBICHOTO PaxyHKY (paKTypH, SIKIO BILIMB AUCKOHTYBAHHS € HECYTTEBHM.

3eopmanns ginancosux axmusis ma 30006 's13ame

@DiHaHCOBI aKTHBH Ta 3000B'sI3aHHS 3rOPTAIOTHCS, SKIIO ICHY€E IOPUANYHE PABO 3A1MCHIOBATH 3aIiK
BU3HAHMX y OaJlaHCi cyM i € Hamip abo 3poOUTH B3aeMO3aliK, a00 peallizyBaTh aKTHUB Ta BUKOHATH 3000B'sI-
3aHHS OJJHOYACHO.

Busuanna ooxooy ma eumpam

Jloxou Ta BUTPAaTH BU3HAIOTHCS 32 METOAOM HapaxyBaHHs. Jloxij Bi HaJaHHS MOCIYT BigoOpaa-
€TbCsI B MOMCHT BUHUKHCHHS, HE3AJIC)KHO Bi}l JdaTH HAAXOKECHHS KOIHTiB, 1 BHU3HAYAETHCA i3 CTYIICHS 3aBC-
plIeHOCTI onepauii 3 HalaHHS MOCIIYT Ha AaTy OajaHcy.
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ToBapucTBO BU3HAE TOX1]T Y BIAMOBIMHOCTI 10 MiKHApOAHOTO cTaHAapTy (hiHAHCOBOI 3BITHOCTI 15
«[loxin Big JOTOBOPIB 3 KJIIEHTAMI» K 301IBIIEHHS €eKOHOMIYHUX BUT1I MTPOTATOM 3BITHOTO MEPIOAY Y
(hopMi HAIXOKEHb a00 MOKPAIIICHHS aKTUBIB a00 3MEHIIIEHHS 3000B’513aHb, 110 BEJC 10 301IbIICHHS BiIac-
HOTO KamiTajay, OKpiM 301JIBIICHHS BJACHOI'O KaIliTaly, IIOB’I3aHOI0 3 OTPMMaHHSIM BHECKIB BiJl Y4aCHHUKIB
BJIACHOTO KarliTaiy.

ToBapucTBO BU3HAE A0Xif, KO (a0 y Mipy TOT0, 5IK) BiH 3aJJ0BOJIbHSIE 30008’ A3aHHS IIOJ0 BUKO-
HaHHS, IepeIaloyn OOIITHNH ToBap abo Mmociyry (TOOTO aKTHB) KIII€EHTOBI. AKTHB IepeaaeThes, konu (abo
y Mipy TOTO, 5IK) KJIIEHT OTPUMY€ KOHTPOIb HaJl TAKUM aKTHBOM.

OpuHunero o0MiKy 10xX0ay (BUPYYKH) BU3HATH OKPEMUH KOHTPAKT.

JuBigeHnu BU3HAIOTHCS B MPUOYTKY a00 30uTKy DOHyY JHIle B TOMY pasi, IKIIO:

- IPaBO TOBAPHCTBA HA OJEP)KaHHs BUIUIAT 3a JUB1AEHAAMHU BCTAaHOBIIECHO,

- € UIMOBIPHICTb, 1[0 EKOHOMIYHI BUT'OJIH, TTOB’sI3aHi 3 TUBIICHIaMH, HAI ATy Th;

- CyMY JIMBiI€HIB MOXHA JJOCTOBIPHO OI[IHUTH.

Burpatu — 11e 3MeHIIIeHHS eKOHOMIYHIX BUT1J] IPOTITOM OOJIIKOBOTO MEPi0y Y BUTIIAI BUOYTTS UU
amMopTu3alii akTUBiB a00 y BUTIISAI BUHUKHEHHS 3000B’s13aHb, PE3YJILTATOM YOTO € 3MEHIICHHS YUCTHX
AKTHUBIB, 32 BUHATKOM 3MEHIICHHSI, IOB’3aHOTO 3 BUIUIATAMH yYaCHUKaM.

BurpaTtu BU3HAIOTHCS Y 3BiTi PO MPUOYTKHU Ta 30MTKU 32 YMOBH BiIMTOBITHOCTI BU3HAUEHHIO Ta OJI-
HOYACHO 3 BU3HAHHAM 301/IbIIE€HHS 30008’ 13aHb a00 3MEHILIEHHS aKTHBIB.

Burpartu HeraiiHO BU3HAIOTHCS Y 3BiTi PO NPUOYTKH Ta 30UTKH, KOJIM BUJATKH HE HAIAIOTh MaHOyT-
HiX eKOHOMIYHUX BUTiA 200 TOAI Ta Ti€0 Miporo, IKOI MailOyTHI €eKOHOMIYHI BUTOH HE BIATIOBIAAIOTH 200
MePeCTalOTh BIAMOBIATH BU3HAHHIO SIK aKTHUBY V 3BiTi PO (iHAHCOBUIi CTaH.

BuTpaTy, moHeceHi y 3B’s3Ky 3 OTpUMaHHSIM J0XOy BU3HAIOTHCA y TOMY K MEpioJi o i BiAMOBIIHI
noxoau. Butpartu, mo GopMyroTs co0iBapTICTh peani3oBaHUX TOBAapiB, BAKOHAHUX POOIT, HAJAHNUX TOCIYT,
BB)KAIOTHCS BUTPATaAMH TOTO 3BITHOTO TEPioy, y SKOMY BH3HAHO JIOXO/H BiJl peari3allii TaKux TOBapiB,
poOiT, mOCIyT.

BuTpaTu, noB’s13aHi 3 ornepauiiHoO0 AisJIbHICTIO, SKi HE BKIIIOYAIOTHCS /10 COOIBapTOCTI B, BAKOHAHUX
po0iT, € BUTpaTamMu 3BiTHOTO Tiepioay. PiHAHCOBI BUTPATH HE KaMiTaTi3yIOThCS, 2 BA3HAIOTHCS BUTPATAMH
TOTO TEPiofy, Y SKOMY BOHH Oy 3 ICHEH1

Bincotku, nuBigeH M, 30UTKH Ta MPUOYTKH, OB’ s13aHi 3 ((iIHAHCOBUM IHCTPYMEHTOM 200 KOMITOHCH-
TOM, SIKHi € PiHAHCOBUM 3000B’I3aHHAM, BU3HAIOTHCS K JOXiX a00 BUTPATH B MIPUOYTKY 9H 30UTKY.

Jo cknany «IHIi 7oX0am» BKIIOYAIOTHCS: ONEepaIliiiHi T0OX0IH y BUTIISAAI HApaXOBaHUX BiJICOTKIB 3a
BUJIAHWMH TPOIIOBUMH MO3UKaMU (y BUIAIKy HaJJaHHS MMO3UK BEHYYPHUMHU (OHJIAMH BIAMOBITHO J0 CTATTI
48 3akony Ykpaiau «[Ipo iHCTUTYTH CHIJIBHOTO 1HBECTYBAaHHS Ta HOPMATUBHO-IIPABOBHMH aKTaMHU
HKIIIDP) Ta GoproBumMu iHHUMU Tariepamu, 3a 3aJUIIKaMH KOIITIB Ha TIOTOYHHX Ta JEMO3UTHUX PaxXyH-
Kax, JOXOJH BiJ MPOAaXy/moramieHHs piHaHCOBUX aKTHRBIB, JOOIIHKA (DIHAHCOBUX aKTHUBIB Ta IHIIUX OIIe-
paiii 3 aktBamMu DoHpy.

o cknamy anMiHICTpaTUBHUX BUTPAT BiJHOCATHCS OMEpalliiHi BUTPaTH, O€3M0cepeHbO OB’ I3aHi 3
3a0e3MeyeHHsIM isUTbHOCTI (POHAY SIK IHCTHTYTY CIUTFHOTO 1HBECTYBaHHSI.

Jo cxiagy cratti «[HII BUTpaTh» BiTHOCITHCS OTEpalliifHi BATPATH Y BUIJISLII cOOIBapTOCTI Ipo/ia-
HUX (DiHAHCOBHX aKTHBIB, YIliHKa ()iHAHCOBUX aKTHBIB, Ta HIIIE.

Burpatu Ha cTBOpeHHS/ (hOopMyBaHHS pe3epBy i O4iKyBaHI KPeAUTHI 30MTKH 3a (DiHAHCOBUMH aK-
TUBaMH, Ta JIOXOJU BiJl po3hOpMyBaHHS pe3epBY I/l O4iKyBaHi KPSAUTHI 30MTKH B 3B SI3KY 3 TOTAIIICHHIM
nebiTopcbkoi 3a60proBaHocTi (60 MPUITMHEHHSM IOTOBOPY TOIIIO), BiT0OOpaKatOThCS HA HETTO-OCHOBI Y CTaT-
Ti «30UTOK Bil 3MEHIIEHHSI KOPUCHOCTI (MPHOYTOK BiJl 3MEHILICHHS! KOPUCHOCTI), BU3HAYEHUH 3T1JHO
MC®3 9» 3BiTy npo cyKynHui 10xia, npuOyTOK Ta 30MTOK.

Jo cxiagy cratti «DiHAHCOBI JOXOAH/BUTPATH» BKIIOYAIOTHCS MPUOYTKK/ 30MTKHU Bijl JUCKOHTYBaH-
Hs1 ()iHAHCOBUX IHCTPYMEHTIB.

[TpuOyTKH Ta 30UTKH, IKi BHHUKAIOTH BiJ TPYITH ITOAIOHKMX OTepalliii pO3KpHUBaIOTHCS Ha HETTO-
ocHOBIi. O/iHaK TaKi MPUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKIIO BOHHU € CYTTEBUMH (3TiTHO 1. 35
MCEO 1).

[Ipu npunuHeHHi BU3HAHHS (JiHAHCOBOT'O aKTHBY B LIIIOMY Pi3HHULIA MiXK:

- 6aaHCOBOIO BapTICTIO (BU3HAYCHOIO HA JIaTy NPUITHHEHHS BU3HAHHS) Ta

- 0JIEpKaHOI0 KOMIICHCAITI€I0 (BKJIIOYAIOUH BCi OJIepKaHi HOBI aKTHBU MIHYC yCi MPUHHATI HOBi 3000-
B'I3aHHsI) BU3HAETHCS B IPUOYTKY UM 30HUTKY.

Bumoru o0 ckiiagy Ta po3mipy BUTpAT, sIKi BiALIKOAOBYIOTHCS 32 PaXyHOK aKTUBIB IHCTUTYTY CITi-
JHHOTO 1HBECTYBaHHs NiependadeHi 3akoHoM Ykpaiau «[Ipo iHCTUTYTH CIIJIBHOTO 1HBECTYBaHHSD Ta Bi/IIO-
BiJTHUMHU HOpMaTHBHO-TIpaBoBUMH akTamMu HKIITIDP.

Ilooamok na npubymok
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Bignosigao g0 m. m. 141.6.1 1. 141.6 cr. 141 IlomaTkoBoro koaekcy Ykpaiau (nam — [IKY) 3Binb-
HSIOTBCA BiJl ONIOaTKyBaHH: MMOJATKOM Ha MPUOYTOK MiMPUEMCTB KOLITH CIIJIBHOTO iHBECTYBaHH!, a ca-
Me: KOIIITH, BHECEH]1 3aCHOBHUKAMH KOPIIOPATUBHOTO (DOHIY, KOIITH Ta 1HII aKTHBH, 3aIy4CH] BiJl y4aCHH-
KiB IHCTUTYTY CITUIBHOTO 1HBECTYBaHHS, JOXOIH BiJ 3MIMCHEHHSI OTIEeparliii 3 akTHBaMH IHCTHTYTY CITIIBLHO-
ro iHBeCTyBaHHS, JOXO/IM, HAPaXxOBaHi 32 aKTUBAMH 1HCTUTYTY CIIJIBHOTO iIHBECTYBaHHS, Ta 1HII TOXOIH
BiJl JiSUTBHOCTI IHCTUTYTY CHIBHOTO iHBECTYBaHHS (BIZICOTKH 3a MO3UKAMH, OpPEH/IHI (JII3MHIOB1) MJIaTexXi,
POSUITI TOIIIO).

Juist mineit uporo miAMyHKTY MiJ aKTUBAMHU 1HCTUTYTY CIILJIBHOTO iHBECTYBaHHS pO3yMieThCs cop-
MoOBaHa (OIJIayeHa) 3a PaxyHOK KOILTIB CIiJIBHOTO iHBECTYBaHHS CYKYITHICTh MaifHa, KOPIIOPATHBHUX MPaB,
HEPYXOMOCTI (B TOMY YHCII Y BUTIISA1 HEMTOAITFHOTO 00’ €KTa HE3aBEPIIEHOTO Oy IiBHUIITBA/Maii0yTHHOTO
00’€eKxTa HEPYXOMOCTI Ta/abo MOATEHOTO 00’ €KTa HE3aBEePIIEHOTO OyNiBHUIITBA), MAHOBHX PaB, BUMOT
Ta HIIMX aKTUBIB, MepeJ0aueHNuX 3aKOHaMH Ta HOPMaTHBHO-NIPaBOBUMH akTaMu HarioHanbHoi kKomicii 3
[IHHUX TanepiB Ta POHAOBOTO PUHKY.

BuTtparu 3 mogatky Ha npruOyTOK BU3HAIOTHCS SIK CyMa BUTPAT 3 IIOTOYHOTO Ta BiJACTPOYEHOTO MOAT-
KiB. BizcTpoueHuii mogaTox siBisie co000 MOJATKOBI aKTUBU a00 3000B’A3aHHS , 110 BUHUKAIOTH y PE3YJib-
TaTi TAMYACOBUX Pi3HUIL MiXK 0aJIaHCOBOIO BapTICTIO aKTUBY 4M 3000B’s13aHHsI Ta 1X MOAATKOBOIO 0a3010.

Binctpodenuit mogaTok po3paxoByeThCs 3a 0aTaHCOBUM METO/IOM 00Ky 3000B's13aHb Ta SBIISIE CO-
0010 ITOIATKOBI aKTHUBH 200 3000B'S13aHHSA, 1110 BUHUKAIOTH Y PE3yJIbTAaTi TAMYACOBUX Pi3HHUITH MK OaaHco-
BOIO BapTiCTIO aKTUBY M 3000B's13aHHS B OanaHCi Ta X MoAaTKOBOIO 06a3010.

Bigctpoueni momaTkoBi 3000B's13aHHS BU3HAYAIOTHCS 1010 THMYACOBHUX Pi3HUIIb, IO MijsIra-
I0Th OTIOIaTKYBaHHIO. BifcTpoyeHi mogaTkoBi akTHBY BU3HAYAIOTHCA 3 ypaXxyBaHHIM IMOBIpHOCTI HasiBHOC-
Ti B MalOyTHHOMY OTIOAaTKOBYBAHOTO MPHOYTKY, 38 paXyHOK SIKOTO MOXYTh OyTH BUKOPHUCTaHi TAMYACOB1
PI3HHIII, 110 MiJUISIral0Th BUPAXyBaHHIO.

3abe3neueHHs, YMOGHI 30008 'A3aHHA ma YMOGHI AKMUGU

Busnanns, hopMyBaHHS Ta OLIHKY 3a0e3nedeHb 3iiicHIoeThCs BiamoBigHo 7o MCBO 37 "3abesme-
YeHHsI, yMOBHI 3000B'S13aHHS Ta YMOBHI akTUBU", a TakoXkK iHIMMU MC®3, sIKi peryiroTh KOHKPETHI BHIN
3a0e31ecUeHb.

3abe3nedeHns ciaij BU3HABATH, SIKIIO:

(a) cy0'exT rocrogaproBaHHs Ma€ iCHyrOUe 3000B's13aHHS (FOPUINYHE 91 KOHCTPYKTUBHE) BHACIIIOK
MUHYJIOT TIOIIT;

(6) fiMOBipHO, 1110 BUOYTTS PECYPCIB, SAKi BTUIIOIOTH Y CO01 €KOHOMIYHI BUTOM, Oy/e HEOOX1THUM
JIUI BUKOHAHHS 3000B'13aHHS; 1

(B) MO>KHA JJOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHSL.

Y pa3i HeBUKOHAHHS 3a3HAYCHUX YMOB 3a0€3I1EUCHHS HE BU3HAETHCA.

YMOBHE 3000B's13aHHS - 1I€:

(a) MoxxTMBe 3000B'I3aHHS, K€ BHHUKA€ BHACIIJJOK MUHYJINX TIOJIiH 1 ICHYBaHHS SIKOTO IiATBEPIUTh-
Cs1 JIMIIIE MICJIS TOTO, SIK BIIOYICThCs a00 He BIOYIEThCS OHA YK KiJIbKa HEBU3HAYCHUX MAMOYTHIX MO,
HE TIOBHICTIO KOHTPOJILOBAHUX CY0'€KTOM rOCIIOAaPIOBaHHs, a00

(6) icayroue 3000B's13aHHSI, SIKE BHHUKA€ BHACIIJIOK MUHYJIUX TIOJIi{, ajle He BU3HAETHCS, OCKIIBKU:

(i) HEemMae MMOBIPHOCTI, IO BUOYTTS pecypciB, KOTPi BTUTIOIOTH Y c00i eKOHOMIiYHI BUTO/IHU, Oy/ie He-
O0OXI1THUM TSI TIOTaIIeHHs 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOYKHA OIIHUTH JIOCTATHHO JJOCTOBIPHO.

YMOBHUiT aKTUB - MOXKITUBHI aKTHB, IKUH BUHUKAE BHACIIZOK MUHYJIUX MO 1 ICHYBaHHS SIKOTO TTi-
JITBEPIUTHCS JIUIILIE TICIIs TOTO, SIK BiIOyAeThCs a00 HE BiOYACThCS OJIHA UM KiJlbKa HeBU3HAUYCHUX MaHOy-
THIX IOJIi}, HE TIOBHICTIO KOHTPOJIbOBAHUX CY0'€KTOM T'OCIIOIAPIOBAHHS.

5. OcHOBHI NpPUNYIIEHHS, OLIHKH TA CYIKeHHS

IIpu migrorosi GiHAHCOBOI 3BITHOCTI 3/IICHIOIOTHCS OIIHKH Ta MPHITYIIEHHS, SKi MAlOTh BIUIMB Ha
eneMeHTd (PiHaHCOBOI 3BITHOCTI, IpyHTYI0urch Ha MC®3, MCBO Tta tnymadyenHsx, po3pooiennx Komire-
TOM 3 TJIyMadyeHb MDKHAPOHOT (hiHaHCOBOT 3BITHOCTI. OLIHKY Ta CY/DKEHHS 0a3yIOThCS Ha MONEPEIHBOMY
JOCBifl Ta iHIMX (pakTopax, M0 32 ICHYIOUMX 0OCTaBHH BBa)KalOThCS OOTPYHTOBAHHMHU 1 32 pe3yibTaTaMu
SAKUX MPUHMAIOTBCS CyJDKEHHs 00 0aJaHCOBOI BApTOCTI aKTHMBIB Ta 3000B’s3aHb. X04a LI PO3PaxyHKU
0a3yloThCsl Ha HasBHINM 1HQOpMAIIT PO MOTOYHI Moii, GaKTUYHI pe3yabTaTH MOXKYTh 3PEIITOI BiAPI3HS-
THUCSI BiJl IUMX po3paxyHKiB. O0nacTi, e Taki Cy[KEHHS € OCOOJIMBO BAXKIMBUMH, 00J1aCTi, 110 XapaKTepu-
3YIOTbCS BUCOKHM PiBHEM CKJIAAHOCTI, Ta 00JIACTi, B AKMX NPUIYLIEHHS i pO3paxyHKH MalOTh BEJIHMKE 3Ha-
YEHHSI JUIs IIAroTOBKH (DiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeIeHI HIKYE.
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5.1. Cyosrcennsa w000 onepauiii, nodiii avo ymoe 3a éiocymuocmi konkpemuux MCD3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS [0 Orepatii, iHmoi moxii abo yMoBH, iz yac
PO3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI IMOJITHKH 3aCTOCOBYIOTBCS CYIDKCHHS, 1100 iH(opmariis Oyia
JIOPEYHOIO JIJIS TTOTPeO KOPUCTYBAUIB JJIST IPUHAHATTS €KOHOMIYHUX PIIIEHb Ta JOCTOBIPHOIO, Y TOMY 3Ha-
YeHHi, 110 JiHaHCOBA 3BITHICTB!

-[10J1a€ JOCTOBIPHO (piHAHCOBUIA CTaH, (IHAHCOBI PE3yJIbTATH AISIIBHOCTI Ta TPOIIOBI IOTOKH ;

-BioOpakae eKOHOMIYHY CYTHICTB OTIepallii, IHIINX MoAiil abo yMOB, a He JHIle PUANIHY HopMYy;

-€ HEUTpaNbHOIO, TOOTO BUTBHOIO Bifl yIIepeKeHb;

-€ TIOBHOIO B YCiX CYTTE€BUX ACIEKTaX.

Ilix gac 3milficHeHHS CYIPKEHHS BPaxOBYIOThCA ITOCIIIAHHS Ha MPUHHATHICTD HABEJEHHUX Jalli [Keper
Ta BPAaXOBYE iX y HU3X1THOMY MOPSIIKY:

-euMord B MC®3, y gkux ieTbcs Mpo MoAiOHI Ta MOB’sI3aHi 3 HUMH MUTaHHS;

-BU3HAYEHHS, KpUTEPil BU3HAHHS Ta KOHIENIl OLIHKA aKTHUBiB, 3000B’s3aHb, JOXOJIB Ta BUTPAT Y
KonnenryanbHili 0CHOBI (piHAHCOBOI 3BITHOCTI.

[Tix yac 3niiCHEHHS Cy/IKEHHS! BPaXxOBYIOTHCSI HAWOCTAHHIIII TTOJOKEHHSI 1HIIIMX OpTraHiB, 10 PO3po-
OJISIOTH Ta 3aTBEPIKYIOTh CTAaHIAPTH, SIKi 3ACTOCOBYIOTh MOJIIOHY KOHLENTYaJbHy OCHOBY JAJIsl pO3p00iIeH-
HS CTaHMIAPTIB, 1HITY MpodeciifHy JiTepaTypy 3 00Ky Ta MPUHHATI rady3eBi MPAKTUKH, TIEI0 MIpOI0, KOO
BOHH HE CyllepeyaTh BHIIE3a3HAYCHUM JDKEPesIaM.

5.2.Cyoscenna w000 cnpaseonusoi eapmocmi akmuegis

CrpaBe/yinBa BapTiCTh iHBECTHIIIH, 1110 aKTUBHO O0EPTAIOTHCS HA OPTaHi30BaHUX (HiHAHCOBHUX PHH-
KaxX, PO3PaXxOBY€ETHCS Ha OCHOBI IMOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY Jary.
B iHmmx Bumagkax OIliHKa CHpaBeAWBOI BapTOCTI IPYHTYETHCS HA CyIDKEHHIX MIOAO TNependadyBaHUX
MaiOyTHIX TPOHIOBUX MOTOKiB, iCHYIOUOi €KOHOMIYHOI CUTYallii, pU3UKiB, BIACTUBUX Pi3HUM (HiHAHCOBUM
iHCTpyMeHTaM, Ta iHmux Qakropis 3 BpaxyBanHsM BuMor MC®3 13 «Ouinka cnpaBeaiiMBOi BAPTOCTi» Ta
BuMor [lomoxkennss HKUII®P Big 30.07.2013p Nel336 «IIpo 3arBepmxenHs [lomoskeHHS TIpo TOPSIOK
BU3HAYEHHSI BapTOCTI YMCTHX aKTHBIB iHCTHUTYTIB CHIJILHOTO iHBecTyBaHHs». [IpW OIiHII cHpaBeaInBOl
BapTOCTi aKTHBIB 3aCTOCOBYIOTHCSI METOJIM OIIIHKH BapTOCTI, SIKi BiNOBiAal0Th 0OCTaBHHAM Ta IJIsl IKUX €
JIOCTaTHBO JAaHWX, MO0 OI[IHUTH CIIPaBEAJIUBY BapTiCTh, MAKCUMI3yIOUHd BUKOPHUCTAHHS JOPEYHUX BiJIKpHU-
TUX JJAHUX Ta MIHIMI3yI0Urd BUKOPHCTAaHHS 3aKPUTHX BXiIHUX JaHUX. METOI0 3aCTOCYBAaHHS OIIHKH BapTO-
CTI € BHU3HAYCHHS IIiHH, 32 KOO BifOynacs O 3BHYaifHa orepalis NpoJaxy aKTHBY MiXK YYaCHUKAMH PHH-
Ky Ha JaTy OLIHKH 3a MOTOYHUX PHUHKOBHX YMOB. TOBapHCTBO 3aCTOCOBYE IOCIIJOBHO METOAU OLIHKH
BapTocTi nmepenbadeHi MCD3 13: puHKOBUI MmiIXi/1, BATPATHUNA TAX1]] Ta JOX1XHUHN IMiIXiI.

OOmniKOBI OLIIHKK Ta MPUIYILICHHS, SIKI MAIOTh CTOCYHOK JIO OIIHKHM (piHAHCOBMX IHCTPYMEHTIB, J€
PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KITFOUOBUM JPKEPEIOM HEBU3HAUEHOCTI OIIHOK, TOMY HIO:

-BOHU 3 BUCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTH 3MiH 3 INTMHOM 4acy, OCKLIBKH OIIHKA 0a3yrOTh-
Csl Ha TPUIYIICHHSIX I0JI0 BiJICOTKOBUX CTABOK, BOJIATHUIIBHOCTI, 3MiH BAJIFOTHUX KYpCIiB, TIOKa3HUKIB Kpe-
JUTOCTIPOMOXHOCTI KOHTpPareHTiB, KOPUTYBAHb IiJ] Yac OIIHKH iIHCTPYMEHTIB, a TaKOX CHeln(IYHUX 0CO0-
JTUBOCTEH orepariii; Ta

-BILTUB 3MIiHM B OI[iIHKaX Ha aKTHBH, BilOOpakeHi B 3BiTi Mpo (iHAHCOBHUH CTaH, a TAKOXK Ha JTOXOIU
(BUTpaTn) MoKe OyTH 3HAYHUM.

SlkOM BUKOPHCTOBYBAIWCH iHII MPHUITYIIEHHS MIOJO0 BiJICOTKOBHX CTAaBOK, BOJATHUIIHHOCTI, KypCiB
00MiHYy BaJIOT, KPETUTHOTO PEUTHHTY KOHTpareHTa, atu ohepTH i KOpUTYyBaHb ITiJ] Yac OLIHKH 1HCTpyMe-
HTIB, OiblIa 200 MEHIIa 3MiHa B OLIHI BapTOCTi (JiIHAHCOBUX IHCTPYMEHTIB Y pa3i BiICYyTHOCTI PUHKOBHX
KOTHPYBaHb MaJsia 0 iCTOTHHI BIUTMB Ha Bi0OOpa)keHWH y (iHAHCOBIH 3BITHOCTI YHCTHI PUOYTOK Ta 301-
TOK.

BukopucTaHHS pi3HUX MAPKETHHTOBUX NPUIYIIEHb Ta/a00 METO/IB OIIIHKH TaKOX MOYKE MaTH 3Hay-

HUIi BIUTMB Ha niepeadadyBaHy CIpaBeINBY BapTiCThb.

5.3.Cyooicennsn w000 o4iKysanux mepminie ympumyeants QiHancoeux incmpymenmis

[Ipodeciiine cymKeHHs 1010 TEPMiHIB yTpUMaHHs (iHAHCOBUX IHCTPYMEHTIB, IO BXOJSATH JIO CKJIa-
Iy (hiHAaHCOBMX aKTHBIB IPYHTYETHCS Ha OL[HII PU3HKIB (hiHAHCOBOTO iHCTPYMEHTY, HOro MpUOYTKOBOCTI i
JUHaMIII Ta iHmHX Qaktopax. [IpoTe iCHYIOTh HEBH3HAYEHOCTI, SIKi MOXYTh OyTH TOB’S3aHI 3 MPU3YITH-
HEHHsIM 00ITy I[IHHHUX TarepiB, MO HE € MiAKOHTPOJIHLHUM (HaKTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha OILIHKY
(hiHaHCOBHX 1HCTPYMEHTIB.

5.4. Bukopucmanna cmagok OUCKOHMYEAHH
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SIKI10 BIUTMB Yacy Ha BapTICTh TPOIICH HE iICTOTHHM, TOMI TUCKOHTYBaHHS HE 3aCTOCOBYETHCS. Sk
MPaBUIIO, LI CTOCYETHCS MOTOYHHUX 3a00PTOBAaHOCTEH, CTPOK MOTAIICHHS SIKUX HE OLIbIIEe OJHOTO POKY.
Hewmae cency 3a BincyTHOCTI TinepiH(IIAIii TUCKOHTYBAaTH KOPOTKOCTPOKOBI OOPTOBi ITiHHI TTanepH, MOTOY-
Hy e0iTOpChKY 3a00pTroBaHICTh 32 TOBAPH, POOOTH, IMOCITYTH, IIOTOYHI 3000B’sI3aHHS, KO BOHH BHIAI0Th-
cs1 (BUHHMKAIOTD) 1 MOTAIIAIOTHCS B MEXKaxX HOPMAILHOTO ONEpaIiiiHOTO [UKITY.

3 eKOHOMIYHOI TOYKH 30pY, B pOJIi CTABKH AUCKOHTY € Oa’kaHa iHBECTOPY CTaBKa JOXOAY Ha BKJIaje-
HUH KamiTall y BiAIOBIIHI 3 piBHEM PH3HUKY MOMI0HI 00'€eKTH iHBECTyBaHHS, a00 - CTaBKa JI0XOAY 32 allbTep-
HAaTHBHUMHM BapiaHTaMH{ iHBECTHIIIH i3 3iCTaBISHHS PiBHS PU3UKY Ha JaTy ouiHKU. CTaBKa AUCKOHTY Ma€
BU3HAYATHCS 3 YPaxXyBaHHIM TPhOX (PAKTOPIB:

a) BapTOCTI TpoIIei y Jaci;

0) BapTOCTI mKepen, AKi 3aIy4aroThCs s piHAHCYBaHHS 1HBECTHUIIITHOTO TIPOEKTY, SIKi BUMAararTh
Pi3HI piBHI KOMITCHCAIIIT;

B) akTopy pH3NKy ab0 Mipr KMOBIPHOCTI OTpUMaHHS O4iKyBaHUX Y MalOyTHEOMY JIOXOZIB.

st TUCKOHTYBaHHS JOBTOCTPOKOBOI 1€0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTOBaHOCTI, Ha SIKi HE Ha-
PaxoBYIOThCSI BIICOTKH 3aCTOCOBYETHCS CTaBKa IMCKOHTYBAHHS, sIKa TOpiBHIOE 00mikoBii ctaBi HBY Ha
JaTy BUHUKHEHHS Takoi 3aboproBaHocTi abo ii mogudikamnii. HecyTTeBrM BBaXkaeThCs BIAXUICHHS JHUCKOH-
TOBaHOI BapTOCTI BiJl HEANCKOHTOBAHOI BapTOCTi ¥ po3Mipi 1o 10%.

5.5. Cyoarcenns w000 eussnennsn 03Hax 3HeyiHenHua hinancosux akmueis

BigHOoCHO ¢hiHAaHCOBUX aKTHBIB, SIKi OIIHIOIOTHCS 32 aMOPTHU30BaHOKO COOIBapTICTIO, TOBapHCTBO HA
JaTy BUHUKHEHHS ()iHAHCOBMX aKTHBIB Ta HAa KOXKHY 3BITHY JaTy BH3HAUa€ PIBEHb KPEIUTHOTO PU3UKY.

ToBapHCTBO BU3HAE pe3epB Mijl OUiKyBaHi KpeauTHi 30uTku (ani - POK3) 3a inaHcoBUMH aKTHBa-
MM, SIKi OLIHIOIOTHCSI 32 aMOPTHU30BaHOIO COOIBAPTICTIO, Y pO3Mipi OYIKYBaHUX KPEIUTHUX 30MTKIB 32 BEChH
CTpOK Aii piHaHCOBOTO aKTUBY (IIPpH 3HAYHOMY 301IBIIEHH] KPEIUTHOTO PH3HUKY/UTSI KPEAUTHO-3HEI[IHEHUX
(hiHaHCOBHX aKTHBIB) a00 12-MiCSYHUMH OYIKyBaHUMH KPEAUTHUMH 30UTKaMH (Y pa3i HE3HAYHOTO 3pOc-
TaHHS KPEIUTHOTO PU3HUKY).

Y Bunaaky (iHaHCOBHX aKTHBIB KPETUTHUM 30MTKOM € TETIEPIlIHS BAPTiCTh Pi3HUIII MiXK TOTOBIp-
HUMH TPOLIOBUMH OTOKAMH 1 IPOLIOBUMH ITOTOKaMH, sIKi TOBaprCTBO OUiKy€e 0Jep:KaTH HA CBOIO KOPHCTb.

POK3 = auckoHTOBaHI TPONIOBI MOTOKU — IMCKOHTOBaHI O4iKyBaHi IPOIIOBI OTOKH 3 YpaxyBaHHIM
HMOBIpHOCTI nedonTy.

Jns nediTopchbkoi 3a60propanicTsh (y TOMY YHCJIi I03MK), OOProBUX IiHHUX Manepis 1o yTpu-
MYIOTBCS 10 norameHHsi, ®oHja 3acTocoBye 0aratopakTopHy Mojie/b OUIHKH 0YiKyBaHUX KPeIUTHUX
30MTKIB 32 TPHOMA CTATiISIMU OLIHKM.

3rimzao MC®3 9 ®oup po3risaae TpH CTadii U OMIHKH KPEAUTHOTO PU3HKY:

Cranin 1 Crapist 2 Cragis 3
Huzbknii kpegutHuii | CepeaHiil KpeauTHHIA Bucoxwnii kpexuTHHit
PU3HK PU3HK PU3HK
36inbIeHHs KpeauT- Bincyrne 3naune 30i- HasBHe 3Haune 30inb- | Hemunyunit abo HasiBHUIN
HOT'0 PU3HKY JIbIICHHS HICHHSI nedont
Po3mip Bu3HaHOTO 12-micstuni ouikyBaHi OuikyBaHi KpeUTHI 30UTKH 32 BECh TEPMiH KUTTA
3HeUiHeHHS KpEIUTHI 30MTKH (hIHAHCOBOTO AKTHBY
Oco0auBocTi po3pa- BijicoTkoBuUl 10X1]T PO3PaXOBYETHCSI BUXOIAUH 3 BincoTkoBuii 10X11 po3pa-
XYHKY (iHAHCOBOTO 00:1iKOBO1 BapTOCTi (hJiHAHCOBOTO aKTUBY O€3 Bpa- XOBYETBCSI BUXO/ISTYH 3
A0X0dy XYBaHHS BU3HAHOTO Pe3epBY Ha 3HELIHEHHS 00mikoBO1 BapTOCTi (hiHAH-
COBOTO aKTUBY 3 Bpaxy-
BaHH;IM BU3HAHOTO PE3EPBY
Ha 3HEL[IHECHHSA

Po3paxyHOK 04iKyBaHWUX KpEAUTHUX 30UTKIB 3IIHCHIOETHCS B JIEKiJIbKa €TaIliB.

Etan 1. BudHadeHHsI piBHSI KPeAUTHOI0 PU3NKY Ha ATy NMEePBiCHOr0 BU3HAHHS TA HA 3BiTHY
aaTy AeGiTOpCchbKOoi 3a00proBaHoOCTi, CTPOK NOralleHHs SIKOI Ie He HACTaB.

PiBeHb/cTaisl KPEAUTHOTO PU3MKY BU3HAYAETHCS B 3aJIKHOCTI BiJl HASIBHOCTI 200 BiJICYTHOCTI (ax-
TOpiB, Mo Bu3HaueHi B Tabmuipix 1,2,3. g aHanizy BignoBigHuX (HaKkTOpiB BUKOPUCTOBYBATH OQiLiiHy
3araJisHOAOCTYIHY iH(OpMalio Ta BHYTPILIHIO iHQopMalLio OOPKHUKIB, KA HE € KOH(I1ASHIIHHOIO.

BusHauyeHHs1 piBHSI KPEAUTHOTO PU3HKY
Tabmuns 1
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Hu3bKkuii KpeAUTHUIT PU3HK

Ne ®daxTOpH pUHKY
3/n
1 [No3nvanpHUK B HAWOMIKYIN TIEPCIIEKTHBI Ma€ CTabIIbHY 3/1aTHICTh BUKOHYBATH MPUUAHSATI HAa
ce0e 3000B's13aHHs
2 BilicbkoBuii CTaH, HECTIPUSITINBI 3MIHU €KOHOMIYHUX Ta KOMEPIIMHUX YMOB B OUIBII BiAJaICHIH
MIEPCIICKTUBI MOXKYTh, aJie HE 000B'I3K0BO, 3HU3UTH HOTO 3JaTHICTh JI0 BAKOHAHHS 3000B's13aHb

To3unanbHux/60paHCHUK 6 HALOAUNCHIT NEPCREKMUBE MAE CMADLIbHY 30aMHICMb 6UKOHY8AMU NPULIHSAMI
Ha cebe 30008 A3aHH5, IOCYMHE 3HAUHE 3POCNAHHS KPEOUMHO20 PUSUK)

Tabmuns 2
CepenHiii KpeAUTHHI PU3MK
Ne @DakTOpU pUBHKY
3/m
1 HecBoeuacne BukoHaHHs 3000B’s13aHb B MHHYJIMX IEPioAax
2 30UTKOBA JisUTLHICTH MO3WYATLHUKA 33 OCTaHHIH 3BITHUN TIEPioJ
3 Bin’eMHi uncTi akTHBHY (BIACHUH KaliTal) 3a OCTaHHIH 3BITHUH nepion
4 HasBHicTs OJaTKOBOTO OOPTY
5 HezakpuTi cymoBi cripaBH, B SKUX OOP)KHHUK BHCTYIIA€ TTO3UBAYEM MO0 CTATHEHHS (hiHAHCOBOTO

Oory 3 TpeTix cTopin/ abo BiANOBiAaYeM MO0 MorameHHs (iHaHCOBOTO OOPry TPETiM CTOpOHAM

6 HerarugHa indopmartis B 3MI 110710 AiJ1oBoi pemyTartii

7 HasBHicTh ¢i3udHOT 0cOON-00pKHMKA/ 200 TIOB’SI3aHUX CTOPIH IOPHINYHOI 0COOH-00PKHIKA B
CHHCKax 0ci0, 10 SIKUX 3aCTOCOBAHO CAHKIIIi Yepe3 pOCIMChKY arpecito mpotu YKpaiau

8 HoBocTBopeHa opuiniHa 0co0a-00pKHHK, BIACYTHS aHATITHYHA iHQOpMaIlist

9 BincytHs Oyap-sika iHGOpMAaIist JUIs OIIIHKH IJIATOCIIPOMOYXKHOCTI OOpIKHUKA

10 | Omraru o OyAB-IKOMY JJOTOBOPY 3 IIUM OOPKHUKOM IPOCTpOUeHi OinbIe, Hixk Ha 30 qHIB
(cipoctoBHe npunymieHHs 3rigao MC®d3 9)

11 | Hacranus gopc-maxopHUX 00CTaBHH Y OOpKHHKA

12 | IIponoHraiiisi CTPOKiB MOTalIeHHs

3uauni inancosi mpyonowi NO3UHATLHUKA, YMOBU 002080PY BUKOHYIOMbCSA He NOGHICIO, NOSAGA UMOBID-
HoCcmi bankpymemea abo peopeanizayii no3u4aIbHUKa ma iHue

Tabmuus 3
Bucokuii KpeaMTHHI PU3UK
Ne DaxkTOpH PU3UKY
3/m
1 BopxHUK/KOHTpareHT OQiliitHO 3asBUB PO OAHKPYTCTBO
2 BopxHuKa/KOHTpareHTa BU3HAHO OaHKPYTOM/PO3IOYaTo Mpoleypy JiKBiaamii (MpuuHEHHS)

IOpUANYHOI 0COOM B YCTaHOBJIEHOMY 3aKOHOJIaBCTBOM MOPSAKY

w

Xo4a 6 0THAM 13 30BHINIHIX pEHTHHTIB OOp)KHUKA 3a(hiKCOBAHO MOHIMKEHHS JI0 PIBHSA «Ae(OiT»

4 BopxHUK, 110 € eMITEHTOM [IHHUX TAaIepiB, 3TiTHO 3 TOPSAKOM, iepeadadeHnM HOPMAaTHBHO-
MpaBoBUM akTOM HallioHambHOT KOMICIT 3 IIHHKUX marnepiB Ta (JOHIOBOTO PUHKY, YKIIOUYEHO JI0
CIHCKY €MITEHTIB, 1[0 MalOTh O3HAKU (IKTHBHOCTI

5 BopKHUK/KOHTpAreHT MpOCTPOYMB MOTAIeHHs O0pry OuTbII HixK Ha 90 KaneHIapHUX JTHIB

Ymosu 0ozosopy He suxonyiomscs, 06 ekmusHe ci0yenHs 3neyinenns inancosoeo iHcmpymenmy

3a HasBHOCTI OJIHOTO 1 Oijbllie (haKTOPIB, OIIHKA IPOBOIUTHLCS BIAMOBIIHO J0 YMOB Ti€i cTaii, B
SKi BUSBIECHO (aKTOp PU3MKY. Y pasi, AKIO Ha 3BITHY JaTy HEMae 30UIbIIEHHS KPEIUTHOTO PU3HKY, OIli-
HKa Ta 00JIiK aKTUBY NMPOJOBXKYE 31iHCHIOETECS 3a paBmwiaMu Cragii 1. ko BusiBieHO GakTOpy pU3UKY
B Cragii 2 a6o Cranii 3, To OIiHKa MPOBOAMTHCSA 3a TIPaBUJIAMH HAWBUIIOI CTAIil.

Bukntouennst: y pasi HasBHOCTI paktopy pusuky Crafii 3, Moke OyTH yXBaJeHO PillieHHS TIPO MpHU-
NUHEHHS BU3HAHHS JeonTy OOpKHUKa/KOHTpareHTa 3a Takoi yMOBH: OOpP)KHUK/KOHTPAreHT 341HCHUB I10-
rameHHs 00pry B IOBHOMY 00cs31, Ta € OOIpyHTOBaHE CYKEHHS, 110 OOP>KHUK/KOHTPAreHT MONpPH HasiBHI
(hiHaHCOBI TPYIHOIII CIIPOMOKHUN 00CITyroBYBaTH OOPT.

BincoTok HeqooTpuMaHHSI TPOIIOBOT0 MOTOKY Ta BiICOTOK PU3MKY HAcTaHHH JedoaTy

OuikyBaHHH BiICOTOK HEJOOTPHUMAHHSI IPOILIOBOrO MOTOKY Ta BiACOTOK PU3MKY HACTAaHHs AedonTy €
Cy0’€EKTUBHOIO OIL[IHKOIO.

Ha momeHT 3aTBepkeHHs i€l MoJieni OliHKK pe3epBy Iij] 04iKyBaHi KpeIuTHI 30MTKH B Y KpaiHi
BignosigHo 1o Hakasy Ilpesunenta Ykpainu Ne64/2022 Bix 24.02.2022 poky BBeJeHUH BOEHHUH CTaH y
3B S3KY 3 IOBHOMAcIITaOHUM BTOpPrHeHHsAM Pociiicbkoi penepanii Ha Teputopito Ykpainu.

BincoTku HEIOOTPUMaHHS IPOIIOBOrO MOTOKY Ta BiJICOTOK PU3MKY HACTaHHS Ae(oTy 3rigHo Tao-
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TUIll 4 BU3HAYAIOTHCS BUXOISYN 3 00CTaBUH HA IOTOYHY JIaTy, BpaXOBYIOUH HEBIIOMUI XapaKTep MaiOyT-
PIOBAaHHS Ta MPOTHO3HMX OYIKYBaHb MO0 PH3HUKY HACTaHHS Ae(ONTy Ta HOro BILTMBOM HAa €KOHOMIYHI
MMOKa3HUKH B JEPIKaBi.

VY pasi 3MiH 30BHIIIHIX (aKTOPIB, BIACOTKH MOXKYTh MEPETIISAATUCH, BUXOASYH 13 THX YH 1HIIHX 00-
CTaBHH.

Taomuus 4
QuikyBaHuii BiICOTOK HEIOOTPUMAHOI0
. . Pu3uk HacTaHHs Je-
PiBeHb KPeIMTHOI0 PU3UKY | TPONIOBOr0 MOTOKY Bijl 3arajibHOT0 rPOILO- boary, %
(1)
BOI'0 MOTOKY Y
1 2 3
Hu3bkuii KpeaIuTHHI PU3UK 1% 5%
CepenHiii KpeAUTHHH PU3UK 2% 6%
Bucoxuii KpeauTHHIA pU3MK 100% 100%

Etan 2. BuzdHayeHHst 04iKyBaHOI CYMH HeIOOTPHMAHHS IPOLIOBUX MOTOKIB B 3aJI€KHOCTI Bijt
PiBHSl KPEeIUTHOI0 PU3UKY TA PU3UKY HACTAHHS 1e(oTy

HenooTtprumanuii rpomoBuii MOTIK 3a1€KUTh BiT PiBHS KPEIUTHOTO pU3KKY. UnM BHUIIE KPEAUTHAN
PU3UK, TUM OLIbLIE BipOTiAHICTh Ta CyMa HEAOOTPUMAHHUX TPOIIOBHX MOTOKIB.

3aranpHa CyMa HEJOOTPUMAaHHS I'POLIOBUX MOTOKIB BU3HAYAETHCS IUISIXOM MHOXKEHHS PO3MIpy 110-
TOBIpPHUX T'POIIOBUX MOTOKIB HA OYIKyBaHHUN BiJICOTOK HEJOOTPUMAHHS 3 YPaxXyBaHHAM PH3UKY HACTAHHS
JedonTy, BA3HAYCHOTO Y BiZICOTKaX. ['pOIIOBI MOTOKKM CTPOK MOTALICHHS SKUX OUIbIe 12 MICSINB 31 3BIT-
HOI aTh pO3paxoBYIOThCS 3 ypaxyBaHHIM CTaBKH JUCKOHTYBaHHS BiJOBIAHO 10 cymkeHHs [TpumiTka
5.4).

J1J1si TpOLIOBHUX KOIITIB (y 6e3roTiBKOBiii (popMi Ha MOTOYHMX TA AEMO3UTHUX paxyHKa), DoH/
3aCTOCOBY€ PETHHIOBY MO/Ie/Ib OILIHKH 0YiKYBAHUX KPEAUTHHUX 30UTKIB:

YmoBu po3- DaKTOp PU3HKY Ouiky- Pusux
MillleHHS BaHU HACTaHHSA
KOIITIiB BifcoTok | nedoiry,
PU3UKY %
1 2 3 4
I'pomrosi baHk 3 BUCOKOIO HaIiiHICTIO (IHBECTHILIIHHUI piBeHb peUTHHTY UAAAA |, UaAA, 0% 10%
KOILLITH HA uaA, uaBBB, uaK1, uaK2, uaK3; pisens HagiiiHOCTi 5,4, 110 IPUCBOIOETHCS Peil-
0TOYHOMY THHTOBHMH arCHCTBAMH, sSIKi BHECEHI 710 JIep>kaBHOTO peecTpy yIOBHOBaYKEHUX
GaHKiBCLKOMY PEHTHHIOBUX ATEHTCTB HKILIIDP) _ _ _
PaXyHKY B.aHK 3 61JII).IEI HH3bKUM KPE/TUTHHM pCI/ITI/IHFOM“(CHBKyII}ITI/IBHI/II/I piBeHb peTHHrY; 5% 20%
piBeHb HaAifHOCTI 3,2,1, 10 IPHCBOIOETHCS PEHTHHIOBUMH areHCTBAMH, SIKi BHE-
ceHi 10 JlepkaBHOTO peecTpy yroBHOBaKeHHUX pedTHHroBuX areHTcTB HKLIIDP)
[puitaarts HBY pimenns npo ikBigaiito 6aHKIBChKOI yCTAHOBH Ta BiJICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS I'POILIOBHUX KOLITIB
Jeno3urn baHK 3 BHCOKOIO HaiiHICTIO (1HBECTHLIHHUN piBeHb peUTHHTY UAAAA |, UaAA, 0% 10%
oBepHaiir, uaA, uaBBB, uaK1, uakK2, gaK3; pigeHL HaJIMHOCTI 5,4, IO TPUCBOIOETHCS peli-
JeMO3HTH /10 THHTOBUMM areHCTBaMH, SKi BHECEH 10 JlepKaBHOTO PEECTPy YHOBHOBAXKEHHIX
3ampTaHHs Ta | PCHTHHIOBHX areHTCTB HKILIIDP) _ _ i
NeO3HTH Bf:u—uc 3 61J'[]>.LU HH3bKHM KPEUTHAM PEHTHHIOM (crieKyJISTUBHUN PiBEHb peiiTHHry; 5% 20%
piBeHb HafiiHOCTI 3,2,1, 1110 IPUCBOIOETHCS PEHTUHIOBUMH areHCTBAaMH, SIKi BHE-
CTpOKOM. ro . | ceni o JlepkaBHOro peecTpy ynoBHOBakeHUX perTnHroux arenrcts HKIIIDP)
TPLOX MICSHIIB | 110 piggrrs HBY pimenHs mpo JiKBiamiio GaHKIBCEKOI YCTAHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI IIOBEpHEHHSI TPOIIOBUX KOIITIB
Jeno3urn baHK 3 BHCOKOIO HaiiHICTIO (1HBECTHLIIHHUH piBeHb peHTHHTY UAAAA |, UaAA, 10% 10%
CTPOKOM Bijl uaA, uaBBB, uaK1, uak2, gaK3; pi].BCHL HaJIHHOCTI 5,4, IO TPHUCBOIOETHCS PEii-
TPBOX Micsiuip | THHTOBHMI areHCTBAMIL, siKi BHECeHi /10 Jlep’kaBHOTO PEECTPy YIOBHOBAKEHHX
i Giapmme peiitunroBux arenrcts HKITIDP)
BaHK 3 GBI HU3BKUM KPEAUTHUM PEHTHHTOM (CTIEKY ISITUBHHIA PiBEHb PSUTHHTY; 20% 20%
piBeHb HafiitHOCTI 3,2,1, 110 IPUCBOIOETHCS PEHTHHIOBUMHE ar¢HCTBAMH, SIKi BHE-
ceHi 10 [lepkaBHOTO peecTpy yoBHOBaKeHHUX pedTHHTOBUX areHTcTB HKUTIDP)
Ipuitasarrs HBY pimenns mpo mikBigamiro 6aHKiBCEKOT YCTaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI TIOBEpPHEHHS TPOIIOBUX KOIITIB

OuikyBaHi KpeIuTHI 30UTKH BiJOOpakaloTh BiIacHi ouikyBaHHs POHIY 010 KPEAUTHUX 30MTKIB.

Inmi p:kepesia HEeBU3HAYEHOCTI:
@DoHA HE MOKE TOCTOBIPHO OL[IHUTH BIUIMB Ha (iHAHCOBUII cTaH OyAb-SKOTO MOJANBIIOrO MOTip-
HICHHS CUTYyalii 3 JTIKBIAHICTIO HA ()IHAHCOBUX PUHKAX Ta IMiABHILECHHS HECTaOIbHOCTI Ha BAIIOTHUX PUH-
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kax. Ha nymxy ®oHy, BXKHBAIOTHCSA YCI HEOOXIHI 3aX0A1 IS MATPUMKH JKUTTE3NATHOCTI Ta 3POCTAHHS
TiSUTBHOCTI y MOTOYHUX yMoBax. O0mnacTi, e Taki CyIKEHHS € OCOOIMBO BasKIMBUMH, 00JIACTI, IO Xapak-
TEPU3YIOTHCS BUCOKHM PIBHEM CKJIQIHOCTI, Ta 00JIACTi, B IKMX MPHUITYIIICHHS i pO3paxyHKH MAIOTh BEJIHKE
3HAYEHHS JUIS MiArOTOBKHU (piHaHCOBOT 3BITHOCTI 3a MC®d3, okpim po3kpuTHx BHIlE B [IpuMiTii 5, HaBee-

Hi B [Ipumirii 6.

OMiHKM Ta CyIHKEHHS MiUIAraloTh MOCTIHHOMY aHasli3y Ta 00yMOBJIEHI MHHYJIMM JOCBIIOM KEePiBHH-

[[TBa Ta IHMHX (HaKTOpax, B TOMY YHCIIi HA OYIKyBaHHIX BIJHOCHO MalOyTHIX MOii.

6. Po3kpurTs indgopmaitii o010 BUKOPUCTAHHS CIIPABeIJIMBOI BAPTOCTI
6.1. MeToauku OUiHIOBAHHS TA BXiHi 1aHi, BHUKOPUCTAHI Il CKJIAJaHHS OLIHOK 32 crpaBel-

JINBOIO BAPTiCTIO

O1iHKY CrpaBeUIMBOT BAPTOCTI aKTUBIB Ta 3000B’s13aHb, TOOTO TaKi OIIHKH, SKi BUMararThCs

MC®3

9 ra MC®3 13 y 3BiTi Ipo QiHAHCOBHMII CTaH Ha KiHENb KO)KHOTO 3BITHOTO MEPIOAY.

Kiaacu akTuBiB Ta
3000B’s13aHb, OLliHE-
HHX 32
CIPaBeIJTHBOI0 BapPTi-
CTHO

MeToauku OIIiHIOBaHHSI

Metoxa
OLiHKH
(pHKOBHH,
JOXiTHHIA,
BUTPATHUIA)

Buxinni nauni

JloBrocrpokosi 60prosi
[[IHHI TAnepu

[lepgicHa oriHka OOProBUX LIHHKX HaIepiB K
(hiHaHCOBUX aKTUBIB 3/1IHCHIOETHCS 3a CIIpaBe/I-
JIMBOIO BapTICTIO, sIKa 3a3BUYall JOPIBHIOE LiHI
omepariii, B X0/Ii IK0i OyB OTpUMaHUI1 aKTHB.
[opmanpma ominka OOProBUX MIHHUX TAIIEpPiB
3IIHCHIOETHCS 32 aMOPTH30BAHOKO COOIBAPTICTIO.

Punkosuit

JIMCKOHTOBaHI MOTOKH
IPOIIOBHX KOIIITIB

IToTouna nebiTopcrka
3a00proBaHicTh (OKpiM
nediTopchKoi 3a00pro-
BAHOCTI 32 BUIaHUMH
aBaHCaMH)

[lepBicHa ormiHKa 3A1HCHIOETHCS 3a CIIPABETH-
BOIO BapTICTIO, sIKa 3a3BUYall JOPiBHIOE BapTOCTI
TOTaIIeHHs, TOOTO CYyMi O4iKyBaHMX KOHTPAKT-
HUX TpoIIoBUX MOTOKIB. [lomampima ominka 3iii-
CHIOETHCS 32 aMOPTU30BaHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH METO]] €()eKTHBHOI'O BiICOTKA 32
BUpaxXyBaHHs Pe3epBY IiJl OUiKyBaHI KpeIUTHI
30UTKH

JloximHuit

KonTtpakTHi ymoBH

[TotouHi ¢inaHCcOBI
IuBecTuii (akirii)

CnpaBeuinBa BapTiCTh aKTHBIB, Ki BHECEHI 10
0ip>KOBOTO CIHCKY, OI[IHFOETHCS 3a OIpIKOBUM
KypCOM OpraHi3aTropa TOPTiBIIi.

Sxmo akiii MaroTh 00ir OB K Ha OTHOMY
OpraHi3aTopi TOPTiBIIi, aKTHB OIIHIOETHCS 32
HaliMeHIIMM 3 Oip)KOBUX KYpCiB, BU3HAUCHHX Ta
OTIPHJTIOTHEHUX HA KOXKHOMY 3 OpPTaHi3aTopiB
TOPTIBIIi.

J11st OLIHKM aKTHUBIB 1O HE nepedyBatoTh y Oip-
YKOBOMY CIIMCKY OpraHi3atopa Toprisiii, 3a 00-
MEKEHUX 00CTaBUH HAOIMKEHOIO OLIIHKOO
CrpaBeIMBOI BAPTOCTI MOXKe OyTH COOIBAPTICTb.
Ie Moxe OyTH TO/i, KOJH HAsIBHOT OCTAHHBOT
iH}opMarii HeJJOCTaTHRO, 11100 BU3HAYUTH CIIpa-
BEJUTUBY BapTiCTh, a00 KOJHU iICHY€E MIMPOKUN
Jliaria30H MO>KJIMBHX OLIIHOK CHIPaBeUINBOI Bap-
TOCTI, a COOIBAPTICTh € HAWKPAIIOIO OI[IHKOIO
CIpaBeNTUBOI BAPTOCTI y ITbOMY JIiarma3oHi.
CrpaBeuiiBa BapTICTh aKIlii, 00Ir KX 3yIIH-
HEHO, Y TOMY YHKCJIi [[IHHKUX MaIepiB eMITCHTIB,
SIK1 BKJIFOYEHI J0 CIIHCKY EMITEHTIB, 10 MalOTh
03HaKH (PIKTHBHOCTI, BU3HAYAETHCS i3 ypaxyBaH-
HSIM HasiBHOCTI CTPOKIB BiTHOBJICHHA 00iry Ta-
KMX LIHHUX TanepiB, HAsBHOCTI (hiHaHCOBOT
3BITHOCTI TaKUX EMITEHTIB, pe3yabTaTiB iX Iis-
JBHOCTI, OYIKyBaHHS HAJIXOKCHHS MaiOyTHIX
€KOHOMIYHUX BHT1Jl. Y pa3i ONPHIIOIHEHHS
1110710 [[IHHUX TaIepiB, 10 BXOISTH JIO CKJIATy
axtuBiB [Cl, pimenns HanioHamsHOT KoMicii 3
LIHHUX TanepiB Ta GOHI0BOrO PUHKY (Jaii —
HKUII®P) npo 3ynuHeHHs 00iry HiHHMX Nare-
piB, KpiM BUMAJKy 3yIHHEHHS 00iry IiHHAX

Punkosuit

Bip>xoBuii cnucok,
Oip>xoBuit Kypc, Kont-
PaKkTHI yMOBH
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Kuacu akTuBiB Ta
3000B’s13aHb, OlliHe-
HHX 32
cIpaBeIuBOI0 BAPTi-
CTHO

MeToaIMKH OI[iHIOBAHHSI

Metoa
OLiHKH
(pMHKOBHH,
JOXiTHHIA,
BUTPATHUIA)

Buxingni pani

narepiB B MpoIieci 31iHCHEHHS KOPIIOPATUBHUX
omnepariii emitenra; pimenns HKIIIDP npo

3YIHMHEHHS BHECEHHS 3MiH JI0 CHCTEMH JIETIO3H-

TapHoro o0:iky; pimenns HKIII®P npo 3a60-
POHY TOPTiBJIi MIHHUMH MATIEpaMH, TaKi MiHHI
Tarepy MpOTATOM TPHOX POOOYHX IHIB 3 JaTH

OTIPIUTIOAHEHHS BiAMOBITHOTO PillICHHS
HKUII®P mignmsararoTs yHiHIi 10 HYJIH0BOI Bap-
TOCTI.

I'pomoBi komTH Ta iX
€KBIBaJICHTH

IIepBicHa oriHKa 3A1HCHIOETHCS 32 CIIPaBEIIIH-
BOIO BapTICTIO, sIKa JIOPIBHIOE 1X HOMiHAJIBHIN
BapTocTi. [lomanbina orjiHka 32 aMOPTH30BaHOIO
co01BapTICTIO, 32CTOCOBYIOYH METOJT €(pEeKTHB-
HOT'O BIJICOTKA 3a BUpaxyBaHHS pPe3epBy Mix
OYiKyBaHi KpeJJUTHI 30UTKH

PunkoBui,
Joxiguuit

Odiuiitai kypcu HBY

ITotouHi 30008’ 13aHHS

IlepBicHa OIliHKA 3AIHCHIOETHCS 3a CIIPABE M-
BOIO BapTICTIO, sIKa 3a3BHYAil JOPIBHIOE BAPTOCTI
TOTaIIeHHs, TOOTO CyMi O4iKyBaHMX KOHTPAKT-
HUX TPOIIoBUX MOTOKIB. [Tomansima oriHka 3/iii-
CHIOETBHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOYU METOJ| €()eKTUBHOTO BiJICOTKA

Butparauit

KonrpakTHi ymMOBH

6.2. PiBenn iepapxii cnpaBeaiuBoi BAPTOCTI, 10 IKOr0 HAJIEKATH OHIHKY CHPaBEIJIHBOI BAPTOCTI

(muc.epn.)
Knacu aktuBiB Ta 1 piBenb 2 piBeHb 3 piBeHb
3000B’s13aHb, OLIi- (Ti, IO MArOTh KOTH- (Ti, IO HE MAIOTh (Ti, IO HE MAIOTh Ycnoro
HEHHX 3a CIIpaBe/l- | pyBaHHS, Ta CIIOCTE- KOTHUPYBaHb, aJe KOTHPYBAaHb 1 HE €
JUBOIO BaPTICTIO peXyBaHi) CIOCTEepEe)KyBaHi) CHOCTepE)KYBaHIMU)
Jara ouiHku 30.06.2024[31.12.2023|30.06.2024|31.12.2023|30.06.2024|31.12.2023| 30.06.2024 | 31.12.2023
Horouni (inaricoi . . : . 14 14 14 14
iHBecTHii (aKIi1)

6.3. BniiMB BUKOPUCTAHHS 3aKPUTHX BXiITHUX JaHUX (3-r0 piBHS) A5 MePioTMIHUX OWIHOK

CIpaBelNIMBOI BAPTOCTi HA MPUOYTOK 200 30UTOK
3a [ miBpiuust 2024p. BUKOPHUCTaHHS AaHUX 3-TO PiBHS HE 3A1HCHUIO HETAaTUBHOTO BIUTMBY Ha (hiHaH-

COBHIA pe3ynbTar AisuibHOCTI DoHIy.

6.4. [lepemimenHs Mizk piBHsIME iepapXii cipaBenJIMBoi BapTOCTi
3a [ miBpiuus 2024p. nepeBeieHb MiXK PiBHAMU i€papxii He OyII0.

6.5. Pyx akTHUBIB, 1110 OL[iHIOIOTHCS 32 CHPABEAJIUBOIO BAPTICTIO 3 BHKOPUCTAHHAM BUXiTHUX
aaHuX 3-ro piBHA iepapxii

(muc.epn.)

Kiaacu akTusiB,
OLlIHEHMX 32 cIpa-
BeIJIUBOIO BapTic-

3anumku cranom | Ilpupdanns (mpo-

3aJUIIKH CTAHOM

CrarTa (cTaTTi)
y npu0yTKy 260
30MTKY, Y fAIKii

iHBecTHii (aKIii)

14 -

TIO 3 BH}:(’:)DEI/ICTZIH- Ha 31.12.2023p. HasKi) Ha 30.06.2024p. HpUGYTIH 260
. . 30MTKHM BU3HAHI

3-ro piBHH iepapxii

[otouHi ¢iHaHCOBI 14 i

6.6. Inmi po3kpurTs, o BumMararTbcss MC®3 13 «Ouinka crpaBeyinBoi BApTOCTD)

CripaBeuiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJ1aHCOBOIO BapTICTHO

(muc. epn.)
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HaiimenyBaHHs BanancoBa BapricTh CnpaBeasiuBa BapTicTh
31.12.2023 30.06.2024 31.12.2023 30.06.2024

JIoBrocTpoKkoBi OOPTOBi IiHHI Marepu 635 690 635 690
[Norouna nediTopckka 3a00proBaHicTh (OKpiM
JIe0ITOPCHKOT 3a00PTrOBaHOCTI 33 BUIAHIUMH 781 781 781 781
aBaHCaMH)
Iorouni ¢inaHCcOBI iHBecTHII (aKiii) 14 14 14 14
I'porosi kommTn 1 1 1 1
IToTouni 30008’ A3aHHS 1304 1307 1304 1307

KepiBaumrBo @oHy Ta ynpaBiiHCHKUN epCOHAT KOMITAHil 3 YIIpaBIiHHSA aKTHUBAMH BBaXKa€, M0 Ha-
BEJICHI PO3KPUTTS 11010 3aCTOCYBaHHS CIIPABEIMBOI BAPTOCTI € JOCTATHIMU 1 HE BBAXKAE, IO 32 MEKAMU
(hiHAHCOBOI 3BITHOCTI 3aUIIMIACS OY/b-SIKa CYTTEBA iH(OpPMAITis 1100 3aCTOCYBAHHS CIPaBEIUBOI Bap-
TOCTI, IKa MOK€ OYTH KOPHCHOIO JIJIsi KOPUCTYBaviB (hiHAHCOBOI 3BITHOCTI.

7.Po3kpurrs indopmanii, 1m0 miaATBepAKY€E cTATTI NoAaHi y GpiHaHCOBHUX 3BiTaX
7.1. ToproBejibHA Ta iHIIA HEMOTOYHA 1e0iTOPCHKA 3200PrOBAHICTD

(muc.cpn.)

3micT

31.12.

2023 p

30.06.2024 p.

BanauncoBa BapricTh

BasancoBa BapricTh

JIOBrocTpoOKOBi BEKCelNi 0/IepKaHi 635 690
ToproseibHa Ta iHIIA HEMOTOYHA J1ediTOPChKA
3a00proBaHicTh 635 690

JIoBrocTpoKOBi BEKCelli ojiepkaHi € 0e3BiJICOTKOBI, IS 1X OLIHKH 110 aMOPTH30BaHil cO0iBapTOCTI
PO3paxoBYEThCs e(DEKTHBHA CTaBKa BiJCOTKA, BUXOII4M 3 00J1ikoBO1 craBku HBY.

Bua,Tun, naiimenyBanusi pinancoBux Kon HominajanHa Tara mpu- Jara nora-
iHBecTHUlIili, BeKce/ieAaBelb, cepis, €PIIOY BapTiCTh, P
N0aHHS IeHHS
Homep I BeKceJleJaBUs TPH
Bexkcenb npocruii imennuii TOB bpenn
1 binauar AA0936665 38039060 200 000,00 | 03.12.2014 03.12.2030
Bexkcens npoctwii imerrnit TOB Bpenn
2 Binguar AA0948196 38039060 | 1 160 000,00 10.11.2014 10.11.2030
Bexkcens npoctuit imennnit TOB bpena
3 Binguar AA0948197 38039060 500 104,35 10.11.2014 10.11.2030
Bexkceuns npoctuit imennunit TOB bpenn
4 binauar AA0936666 38039060 100 000,00 | 04.02.2015 04.02.2030
Ycboro 1 960 104,35
7.2. ToproBesibHa Ta iHIIIA MOTOYHA 1e0iTOpPCchKA 3a00proBaHicTh
(muc.2pn.)
3mict 31.12.2023 p 30.06.2024 p.
Banancosa BapricTh BanancoBa BapricTh
IToTouHuil Bekcenb ofep>KaHUM 781 781
TopropeibHa Ta iHIIa HENOTOYHA 1e0iTOpCchKA 3a-
OoproBaHicTh 781 781
Bua,Tun, naiimenyBanusi pinancoBux Kon HominannHna
. . . . Jara npu- JlaTa nmora-
IHBeCTHLH, BEeKceJIeAaBelb, cepis, €JIPIIOY BapTIiCTh,
n0aHHS IEHHS
nomep LI BeKceseAaBUs TpH
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Bexkcens npoctuii imennuit TOB TIpem'ep
1 ¢dinanc AA2203469 33431614 781 000,00 | 24.12.2012

24.10.2024 ‘

Cranom Ha 30.06.2024p. Oys10 IpOBEACHO aHAI3 IOTOYHOT 1c0ITOPCHKOT 3a00ProBaHOCTI:

®dongoM OyJ10 IPOBEACHO aHali3 1e0ITOPChKOI 3a00proBaHocTi cranoM Ha 31.12.2021p., Biamosia-
Ho 1o pimnenns [IpaBninas HarionansHoro 6anky Ykpainu Big 22 uepsHs 2017 poky Ne 394-pur "IIpo Big-
KJIMKaHHS OaHKIBChKOI Jinen3ii Ta mikBigamiro ITYBJITYHOI'O AKILIIOHEPHOI'O TOBAPUCTBA "/I-
AMAHTBAHK" BukonaBuoro mupekitiero @oHay rapanTyBaHHs BKIAIIB (Gi3HIHUX OCI0 MPUIHATO pillleH-
Hs Big 23 uepsHsa 2017 poky Ne2663, "IIpo mouatok mpouenypu miksigamii [TIAT "JIAMAHTBEAHK" ta
JIeJIeTYBaHHsI TIOBHOBA)XXCHb JIIKBifaTOpa OaHKY", TepMiH 3aiiicHeHHs JikBimanii O6anky 24.06.2017p. —
23.06.2020p. Pimennsm Ne 1013 Bix 28.05.2020p. mpoaoBKeHO CTPOKH 3MIHCHEHHS MPOIEIypH JIKBimaIii

Ha | pik 70 23 gyepBHs 2021 poky BKIIOYHO. BukoHaBuoro aupekiiiero @oHAy rapaHTyBaHHs BKIaniB (i3u-
yHUX oci6 mpuiinsaTo pimenHs Nel138 Big 18 uepBus 2020 poxy «[Ipo neski nuTaHHs 3A1MCHEHHS JTiKBiga-
mii ITAT «/ IIJAMAHTBAHK».

BiamosigHo mo 3a3Hadenoro pimennas npouexypa Jiksigamii [IAT «IIAMAHTBAHK» nepenbauae
BUKOHAHHS 3aXO0JliB IIO/0 YIPAaBIiHHS MaifHOM (aKTHBaMH) OaHKY Ta 3a/I0BOJICHHS BUMOT KPEAUTOPIB MPO-
TSATOM T1’SITH POKIB 3 JTHS TIOYATKY TPOIICypH JIiKBiAaIii OaHKy.

®dongom B 2017p. mogaHO KPeAUTOPCHKI BUMOTH 00 MOBEPHEHH: KoIiuTiB ToBapucTsa B cymi 18
THUC.TPH., sIKi 00JTIKOBYBaJHCh Ha MIOTOYHOMY PaxyHKY 3a3HadeHOro 06aHky. @OoHIOM BH3HAHO, IO HMOBIp-
HICTb 3a/I0BOJICHHS OaHKOM IMOJIaHUX KPEOUTOPCHKUX BUMOT CyMHiBHa. Tomy DOHIOM B MHHYJIHMX 3BITHUX
nepioax HapaxoOBaHO PE3epB MiA OUiKyBaHi KpeauTHi 30uTkH y po3mipi 100% Ha 1o cymHiBHY 3a00prosa-
HICTb.

®doHJ rapaHTyBaHHs BKJIaMiB (Pi3UUHUX OCIO MOBigoMHB Ipo mpunuHeHHs 06 mrotoro 2023p. Bu-
IJIaT TapaHTOBAaHUX CyM BimmkomyBaHHSA komTiB BKIagaukaM ITAT «IIAMAHTBAHK)» ta 3aBeprueHHS
mikBinaniitHoi npouenypu 6anky. Ctanom Ha 30.06.2024 p. ITAT « IIAMAHTBAHK» He npunuHeHwit 5K
IOpHIUYHA 0c00a.

Takox mebiTopchKa 3a00proBaHiCTh 3a peani3oBaHi LiHHI Manepu, Mo SKUMHU BIIKPUTI CYAOBi Mpo-
Ba/DKEHHS B CyMi 538 THC.TpH. Ta 3a00pPTOBaHICTh 3a peai3oBaHi IiHHI MalepH, sika He MoraieHa B CTPOK
Ta YMOBH JJOTOBOPY HE BUKOHYIOTBCS AcOiTOpoM B cyMi 370 THC.TpH. € cyMHiIBHOIO. Ha Bcio cyMy cymHiB-
HOI 3200prOBaHOCTI CTBOPEHO pe3epB i/l O4iKyBaHI KpeInuTHI 30MTKH. BiAmoBiAHO BapTiCTh JAHOTO aKTHUBY

3MEHIIEHO Ha CyMy CTBOPEHOT0 pe3epBy y po3mipi 100% BaprocTi moTouHoi Ae6iTOpCchKO1 3a00proBaHoOCTiI.

7.3.I1oTouHi pinancosi inBecTHii

(muc.zpn.)
3mict 31.12.2023 p 30.06.2024 p.
BanancoBa BapricTh BanancoBa BapricTh
Axuii mpocTi iMeHHI YKpailHChKHX eMITEHTIB 14 14
IoTouHi ¢pinancoBi inBecTHIIii 14 14
CnpaBenjuBa
BapTicTh
CTAHOM Ha
HaiimenyBaHHSI HiHHUX Kiabkicts, | 30.06.2024p.,
nanepiB T THC.I'PH KOMel—lTap 1010 BUSHAYECHHSA chaBe}IJIP[BO‘l‘ BapTOCTi

Axuii He MaloTh 00Iry Ha OpraHi30BaHOMY PHHKY Ta piuHy
(hiHAHCOBY 3BITHICTD SIKMX OTPUMAaTH HEMOJKJIBO, OL[IHIOIOTHCS
3a HyJIbOBOIO BapTiCTIO

Axuii mpocTi imenni [TAT Pimennst HKUII®DP mono 3a60poHH TOPTiBNI IIHHAMH Mare-
"TOMIHAHTA-KOJIEKT" 106000 0 | pamu Ne 29 Bin 22.01.2019p.

Ak11ii mepeOyBaroTh y 0ip’KOBOMY CITHCKY OpraHi3aTopa TOpTiB-
Ji 1 Ipy IIbOMY HE MalOTh BH3HA4YE€HOTO Oip>KOBOTO KypCy Ha
Axuii pocri imenni ITAT JIaTy OILIHKH, TOMY OLiHKa 3/iHCHIOETBCS 32 OCTAHHBOIO OanaH-
"Vkprenekom" 100000 14 | coBoto BapTicTIO

Akuii He MaroTh O0Iry Ha OpraHi30BaHOMY PWHKY Ta PidHY
(hiHAHCOBY 3BITHICTH SIKUX OTPUMATH HEMOKIIMBO, OLIHIOIOTHCS

Axuii mpocti imerHi [TAT 3a HYJIbOBOIO BapTiCTIO
"®OPEKC EMEMCIC Pimennss HKUII®P moxo 3a60poHH TOPTIiBNI IIHHAMH Mare-
I'PyII" 4000000 0 | pamu Ne 120 Bix 28.02.2019p.

Akuii He MaroThb 00iry Ha OpPraHi30BaHOMY PUHKY Ta pPidHY

(hiHAHCOBY 3BITHICTD SIKMX OTPUMATH HEMOJKIIUBO, OLIIHIOIOTHCS

3a HyJbOBOIO BapTiCTIO

Axuii mpocti imenHi [TAT Pimennst HKUII®P mono 3ynuHeHHsT BHECEHHS 3MIH IO CHUCTE-
opiraiim Cepsic MH JEMO3UTApHOro oOO0miKy [iHHUX mamnepiB Ne BiX

"M C ! 3674 0 0 Ne 650
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29.08.2017p.

Pazom - 14

7.4.I'pomioBi KOIITH TAa iX eKBiBaJIeHTH

Cranom Ha 31.12.2023 p. rpomroBi komTH ckianu 1 Trc.TpH. y 6€3roTiBKOBii (hOpMi Ha IOTOYHOMY
0aHKIBCPKOMY PaxXyHKY B HaIllOHANbHINA BaJOTI.

[IpoTtsirom 3BiTHOTO MEepioxy POHIOM He 3IIMCHIOBAINCH TPOILIOBI OMEpaLii.

Cranom Ha 30.06.2024p. rpomIOBi KOIITH CKIanu | THC.TpH.

BixcyTHi migcTaBu BBaXKaTH, 10 OajlaHCOBA BAPTiCTh TPOIIOBHX KOIITIB BIAPI3HAETHCS Bij iX crpa-
BEJIUBOI BapTOCTI.

7.5.Bracumii kanitan

3apeecTpoBanuii naiioBuii kamitana ®oHay MPOTATOM 3BITHOTO POKY HE 3MiHIOBaBCs Ta ckiaB 5000
tuc.rpH. [laiioBuil kamitan Gouny posznodirenuii Ha 5000 wmyk imenHux iHeecmuyiiHux cepmughikamie
HominaneHow eapmicmio 1000,00 epn.. [neecmuyiilini cepmugikamu po3mMiuiyromscsa ULAXOM NPUBAMHOZ0
Ppo3miugenns y 6e300KyMenmapHiti ¢popmi.

3apeecTpOBAHNIA CTATYTHHI KaITiTaT CITIAYEHMI He B TIOBHOMY 00Cs31. [ TpoTsiroM 3BITHOTO mepiolty Cyma CIUIaueHoro
CTaTyTHOIO KT y 3Q/TAIIIACH HE3MIHHOO. 3apeecTpOBaHMIA Kartitan craHoM Ha 31.12.2023 p. a cranom Ha 30.06.2024p.
crotadeHo B cymi 805 TicTpH. BimrosimHo cyma HeormadeHoro Kartrany ckiana 4195 ierpa.

JonarkoBuii kamitan (EMiciiiHuii 10Xiz B po3mimieHHs akiiii PoHIy) MpOTAroM 3BITHOTO MEpiogy He
3MiHIOBaBcs Ta ctaHoM Ha 30.06.2024p. cknas 872 THC.TpH.

Henoxkpuruii 30MTOK Ha IOYAaTOK 3BITHOTO mepioxy B cymi 1550 Tuc. TpH. 3a paXyHOK OTPHUMAHOTO
B 3BITHOMY TepioAi mpuOyTKy B cyMi 52 THC. TpH., 3MEHIIHMBCS Ha CyMy NpHOYTKY Ta CTaHOM Ha
30.06.2024p. cknas 1498 tuc.rph.

Bnacuwuii kanitan (qucrti aktuBu) QoHY B IOPIBHSAHHI 3 TOYATKOM 3BITHOTO TIEPioAy 301IBIIHUBCS
Ha 52 tuc.TpH. Ta ctanoM Ha 30.06.2024p. cknaB 179 Tuc.rpH.

KopuryBanHsi, siki MOXYTh BUHMKATH y Pa3i 3MiH OONIKOBOI MOJITHKH, BUIPABJICHHS MOMUJIOK Ta
OY/Ib-SIKUX IHIIIMX 3MiH HE MTPOBOIUIHUCH.

7.6.TorpiBe;ibHa Ta iHIIIAa MOTOYHA KPEeAUTOPChKA 3a00pProBaHicTh
(muc.2pn.)

31.12.2023p.  30.06.2024p.

-3200proBaHiCTh 32 JIEMO3UTAPHI MOCITYTH 7 8
-3a00proBanicTs 1o BuHaropoi KY A 3a ynpasniHHg akTBaMu 9 10
- 3200proBaHicTh 3a OCIYTH (KOMICiiiHa BHHAropojia TOPTOBIIO IHHUMHU 1 1
ranepamm)
- 3aboproBanicts ®onay nmepex KY A mono komreHcarii BUTpaT sKi CIuiadeHi 48 49
KVY A 3a croponni nocinyru Hanani ®onny
- 3a00proBaHicTh 3a NpuAdaHi GiHAHCOBI IHBECTHIIIi B MUHYJIMX 3BITHUX MeEpi- 1239 1239
oJax
Ycboro noTo4Ha KpeauTopchbKa 3a00propaHicTh 1304 1306

7.7.AaMiHicTpaTUBHI BUTpPaTH

(muc.2cpn.)

01.01.2024- 01.01.2023-

30.06.2024 30.06.2023
Jlero3utapHi OCITyTH 3 4
Ycboro agmMiHiCTPATUBHUX BUTPAT 3 4

7.8. IlpudyTKHN (30MTKH) BiJ 3MeHIIIEHHs] KOPUCHOCTI BixnmoBinno 10 MC®3 9
30UTOK Bijl 3MEHIICHHsI KOPUCHOCTI (IPUOYTOK BiJl 3MEHIIICHHS! KOPUCHOCTI Ta CTOPHYBaHHSI 30UTKY
BiJl 3MEHIIIEHHS KOPUCHOCTI), BU3HaYeHMH 3ri1HO 3 MCD3 9
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(muc.2pn)

3micr 01.01.2024- | 01.01.2023-

30.06.2024 | 30.06.2023
Jloxix BiJi TMCKOHTYBaHHSI JOBrOCTPOKOBOI J1e0iTOPCHKOT 3a00proBaHOCTI 55 46
Butpatn Ha HETTO-0CHOBI 55 46

7.9.I1ogaTok Ha MPUOYTOK
Cranom Ha 30.06.2024 poky pe3yabTaToM AisuibHOCTI POHIY € TpUOYTOK y po3Mipi 52 Tuc.
rpH. BuTparu 3 momatky Ha mpuOYTOK y 3BITHOMY IIEPioJii BiJICYTHI.

8.Po3kputTs inmoi ingopmanii

8.1. YMOBHi aKTHBH, 3000B’13aHHS TA HeBU3HAYEeHi KOHTPAKTHi 3000B’sI3aHHS

YMOBHHX aKTHBIB, 3000B’s13aHb Ta HCBU3HAYCHUX KOHTPAKTHHUX 3000B’s13aHb ctaHoM Ha 30.06.2024
poxy DoHp He Mae.

8.2. CynoBi cipaBu Ta npereHsii

B munynux 3BiTHUX mepionax Oyim po3risHyTi CyaoBi cpaBu Bix PoHIY /10 1€0ITOPIB MIOAO CTA-

THEHHS 3a00proBaHOCTI 3a TOTOBOPaMH KYyMiBIi-IPOAaKy IIHHUX TMariepiB Ha 3arajibHy cyMmy 538 THC.TpH.
Pimenns cyniB Oynu npuiHATTI Ha KopucTh POHAY CTATHYTH 3 1ebiTopiB 3aboprosanocti. [Ipote, 106po-
BUTFHO BiJNIOBia4aMM ITUX CYJOBHX CHOPIB 3a00pProBaHOCTI HE OYJH IOTAIIeHi MPOTATOM KiJTbKOX POKIiB.
®ongoM Oynu mogaHi TOKYMEHTH 10 BUKOHABYHMX OPTaHiB I MPUMYCOBOTO CTATHEHHS OopriB. B 3BiTHO-
My POIIi 10 JaHUM T030BaM HOBi CYJIOBi pillleHHs1 HEe NpuiimManica. B 3BiTHOMY pori 3a3HaueHi OOpru He
Oynmu morameni. [lpoanamizyBaBmm cHTyamir0 Ta BIpOTITHICTh HAIXOMKEHHS IUX 3a00ProBaHOCTEMH,
YIPaBIiHCHKUH TEPCOHAIN, IO YIIPAaBIsAe akKTHBaMH (HOHY, JIHIIOB BUCHOBKY BH3HATH IIi 3200pTrOBaHOCTI
CYMHIBHMMH Ta CTBOPUTH P€3€pB CYMHIBHUX OOpTriB Ha BCIOo cyMy Li€i 3ab6oproBaHocTi. HoBi cyznoBi crpa-

B, B AKMX 3aiisanii Donx HeMae.
8.3. Po3kputTs indopmaiii npo nop’si3aHux ocid
Bignosiguo o .14 1.1 ct.1 3akony Ykpainu “IIpo iHCTUTYTH CHIJIBHOTO iHBECTYBaHHS~ - TIOB’ sI3aHi

ocobu - ropuaryHi Ta/abo (izudHi 0cOOH, BiTHOCHHU MIXK SIKHMH MOXYTh BIJIMBATH HAa YMOBU a00 €KOHO-

MIYHI pe3yNIbTaTH iX MiSTIBHOCTI Y1 JisUTEHOCTI 0Ci0, SKMX BOHH MPECTABIAIOTH 1 SIKi BiIIIOB1AIOTH Oy 1b-

SAKIN 3 TAKUX O3HAK:

- IOpUAMYHA 0Cc00a, 10 3AIMCHIOE KOHTPOJIb 3a IHIIOK FOPUIAMYHOI OCO00I0 a00 KOHTPOJIOETHCS
IHIIIOIO IOPUINIHOIO0 0CO00I0 UM NepeOyBae i CIiTBHUM KOHTPOJIEM 3 TaKO0 IOPUANIHOI0 0CO00I0;

- ¢izmuHa ocoba abo wieHHu 11 ciM’i, SKi 3MIACHIOIOTH KOHTPOJb 32 IHIIOK OPUAMIHOI OCOOO0.
Unenamu cimM’i Pi3nuHOi 0COOHM BBaXKAIOTHCA 11 YOJIOBIK ab0 Jpy>KWHA, MpsiMi poaudi (aiTh abo 6aThkn)
(hizuuHOi ocobwm, 11 JomoBika abo APYKUHH, a TAKOK YOJIOBIK a00 MpyKHHA OYIb-SIKOTO MPSMOTO POIUYA

(hizuuHOi 0COOWH;

- TIocaIoBa 0co0a 1HIIOI FOPUINIHOI 0CO0H, YIOBHOBaXKEeHA 3/iHICHIOBATH BiJ 11 iMEHI IOpUANYHI i,
CTpSIMOBaH1 Ha BCTAHOBJICHHSI, 3MiHY 200 TPUIMHEHHS PAaBOBITHOCHH, a TAKOK WIEHH CiM’1 Takoi 0coOu.

Ilim gac aHami3y KOKHOT'O BHITAJIKY BIJIHOCHH, III0 MOXKYTh SIBIIATH COOO0 BiTHOCHHH MiX ITOB'S3a-
HUMH 0co0aMHU, yBara NpUAUISETHCS CyTi X BiIHOCHH, a HE JIUIIE X IOpHINYHIA hopmi.

IloB’s13aHi cTOPOHM, XapaKTep BilHOUIeHb Ta iHpopMallis 00 onepauiii:

IL.LB. ¢izn4noi ocoon
a00 HaliMeHyBaHHs
IOPUANYHOI 0co0u

XapakTep BiHOLIEHb
MizK
3B’I3aHHMHU CTOPOHAMH

Indopmanis npo onepauii Ta 3ammm-
KU 3a00prosaHocrti 3a I miBpiuus
2023p., B TOMY 4yuci 3000B'A3aHHS,
SIKA HeoOXiHA /151 PO3yMiHHSI IIOTEeH-
ilfHOIr0 BIVIMBY IIMX Bi/IHOCHH Ha
(pinancoBy 3BiTHICTH

Indopmanis npo onepauii Ta 3aanm-
KH 3a00prosanocti 3a I miBpivus
2024p., B ToMy 4ucii 3000B'13aHHS,
sIKa HeoOXigHa /1A PO3YMiHHS NMOTeH-
HilHOr0 BILVIMBY IMX Bi/IHOCUH Ha
(pinancosy 3BiTHICTDL

TOB KY A «YxpaiHcbkuit
Karitaim,
xon €/IPTIOY 33134452

KommnaHis, sika ynpasisie
aktuBamu DoHny.
(Komnaunis Oie 6i0 c6020
iMeHi 8 iHmepecax ma 3a
paxynox @ondy. Komna-
Hisl MaE cymmesuii 6nius
npu npuiHAmmi piuieHs
w000 Oisnvrocmi Ponoy)

- Bunazopooa 3a ynpaeninHs akmu-
samu:

3a60proBaHicTh Ha MOYATOK 3BITHO-
ro nepiozny 8 TUC.I'pH. MPOTATOM
3BITHOTO TEPioy Ha/laHi MOCIyTH B
cyMi 1 THC.TpH., 3a00proBaHicTh Ha
KiHeIlb 3BITHOTO TIepioay 9 THC.TpH.
- 3abopeosanicms Pondy nepeo
KVA wooo komnencayii seumpam
saki cnaaveni KYA 3a cmoponni
nocnyeu naoaui Ponoy:
3a60proBaHicTh CTAHOM Ha IMOYATOK
3BiTHOTO Tepiony 44 THC.TpH.,
npotsaroM poky KYA cruatuna 3a

- Bunazopooa 3a ynpasninHa axmu-
eamu.

3a00proBaHiCTh Ha MOYATOK MEPio-
Iy 9 THC.TPH. NIPOTSITOM 3BiTHOTO
Hepioy Ha/laHi MOCIyTH B cyMmi 1
THUC.TPH., 3a00prOBaHiCTh Ha KiHEIb
3BiTHOTO TIepioay 10 Tuc.TpH.

- 3abopeosanicms Pondy neped
KYA wooo komnencayii eumpam
ski cnaaveni KYA 3a cmoponni
nocnyeu naoani Ponoy:
3a60proBaHiCTh CTAHOM Ha MOYATOK
3BiTHOTO Tepiony 48 THC.TPH.,
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ILLB. ¢izu4noi ocobn
a00 HailiMeHyBaHHS
IOPUANYHOI 0co0U

Xapakrep BiHOLICHB
Mixk
3B’SI3aHUMH CTOPOHAMH

Indopmanist npo onepauii Ta 3aamuu-
KH 3a00prosaHocrti 3a I miBpivus
2023p., B TOMY 4HCi 3000B's13aHHS,
siIKa HeoOXiHa 11l PO3yMiHHS MOTeH-
1ilfHOIr0 BIJIMBY IIMX Bi/ITHOCHH Ha
(pinaHcoBy 3BiTHiCTH

Indopmanisi npo onepauii Ta 3aamu-
KM 3a0oprosaHocTi 3a I miBpivus
2024p., B TOMY 4uc1i 3000B's13aHH,
sIKA HeoOXiHa /11 PO3YMiHHS NOTeH-
HilfHOI0 BIVIMBY IIMX Bi/IHOCHH Ha
(inancoBy 3BiTHiCTH

CBIl paXyHOK 3a IOCIIYTH HaJlaHi Ha
kopucts QoHmy 3 THC.TpH., 3a00p-
rOBaHICThL CTAHOM Ha KiHEI[b 3BIT-
HOTO nepioay ckiana 47 THC.TPH.

npotsiroM poky KYA cnnartuna 3a
CBIH paxyHOK 3a IIOCIyTH HaJlaHi Ha
xopuctb Qonny 1 THC.TpH., 3a00p-
TOBaHICTh CTAHOM Ha KiHellb 3BiT-
HOro nepiony ckiana 49 THC.IpH.

TOB «IIpem’ep dinancy,
kon €/IPTIOY 33431614

VYuacuuk TOB KYA
«YKpalHCHKUH KamiTam,
sxuit Bononie 100%
YaCTKOIO CTaTyTHOTO
kamitaiy KYA (Mae
cymmesuil 6NU6 npu
nputinammi piuens wooo
OKpeMUX NUMars Oifib-
Hocmi PoHoy)

-DoHOOM 00eparcanull eKcelb 8
MUHYIUX 36IMHUX nepiodax, ma
YMPUMYEMbCA 00 0amu NO2AUIeHH:
3a00proBaHicTh Ha IOYATOK Ta Ha
KiHeIlb 3BiTHOTO Tepioay 781
THC.TPH.

-@oHoom 00eprcanull eexcens 6
MUHYIUX 36IMHUX nepiooax, ma
YMPUMYEMbCA 00 0amu NO2AULeHHA:
3a0oproBaHicTh Ha MOYATOK Ta HA
KiHeIb 3BiTHOTO Tepioy 781
THC.TPH.

Jlaxtapenko Haraiis

Hupexrop TOB KYA

BanepiiBaa «YKpalHCHKHH KamiTam)
(IIposionuil ynpagninco- e . . .
xuti nepconan Kovnanii, Onepayii 6iocymmi Onepayii iocymHi
sKa Oie @ inmepecax ma
3a paxynok Ponay)

IMAT «®OPEKC EME-

MCIC I'PVTIl», xkox €/1-
PIIOY 38239059

®donp Bonogie 99,9 %
akuiit ToBapucTsa

Onepayii 6iocymHi

Onepayii iocymui

TOB «/IIAJI-
JEBEJIOIIMEHT»,
kon €JIPTIOY 35300460

ToBapHCTBO € IHBECTOPOM
donny, Bonomaie 100%
PO3MIIIICHUX 1HBECTHIIIi-
HHX cepTUdikaTiB

Onepayii 6iocymHi

Onepayii iocymui

8.4. Ilisi Ta moJIiTHKY ynpaBaiHHS (PiHAHCOBUMH PHU3HKAMH

HismpricTs ICI moB’s13aHa 3 pU3MKaMH 1 BAPTICTh YACTHX aKTUBIB y HECTaOITbHOMY PHHKOBOMY Ce-
PEIOBHILI MOXKE CYTTEBO 3MIHUTHCH YHACTIIOK BILIMBY Cy0’€KTHBHUX YHHHHKIB Ta 00 €KTUBHUX YHHHUKIB,
BIPOTiAHICTB i HAPSMOK BILTUBY AKX 3a3/IJI€TiAh TOYHO Mepe10adnTH HEMOXIIHNBO. Jl0 TaKuX pU3HKiB
BiTHECEHO KPEIUTHHI PU3UK, PUHKOBUI PU3UK, PU3HK JIKBIIHOCTI Ta OnepaliiHui pu3uk. PUHKOBHI pu-
3WK BKJIIOYA€ BAJFOTHUH PU3HK, BIJICOTKOBUH PU3UK Ta iHIIWI HiHOBUH pu3uK. OnepaniiiHiii pu3uK BKIIO-
yae B ceOe pU3HK MePCOoHay, iHpOpPMaIliHHO-TEXHOIOTIYHUI PU3HK, TPABOBUIA PU3UK. YTIPABIiHHS PH3H-
KaMH 3/[IHCHIOETHCS HA OCHOBI PO3YMiHHS IPUYHH BUHUKHEHHS PU3UKY, KUTBKICHOIT OLIIHKA HOTO MOYKITUBO-
r'0 BIUIMBY Ha BapTiCTh YUCTUX aKTHBIB iHBECTHIIIHHOTO (POH/TY Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO 11010

HOr0 IOM’ IKIIIEHHS.

8.4.1. KpeauTHuii puzuk

KpenuTHU pU3UK — pU3HK TOTO, IO OJJHA CTOPOHA KOHTPAKTy Npo (piHAHCOBUI IHCTPYMEHT He
3MO€e BUKOHATH 3000B’s3aHHA 1 11e Oy/1e MPUYNHOI0 BUHUKHEHHS ()iHAHCOBOTO 30MTKY 1HIIOI CTOPOHH.
KpenutHuii pu3uk npuTaMaHHUNA TakuM (DiIHAHCOBUM IHCTpYMEHTaM, SIK IIOTOYHI Ta JIEHO3UTHI PaXyHKH B
OaHkax, OOproBi IiHHI Nanepu Ta Ae0iTOpchka 3a00proBaHICTh.

3 MeTor0 MiHiMi3alii kpeautHoro pusnky KYA ykinanae yroau B inTepecax @oHIy BUKIIOYHO 3 Bi-
JoMuMH Ta GiHaHCOBO cTabimpHUME cTOpoHamu. [Ipore, ckiagHe (hiHaHCOBE CTAaHOBHUIIE B KpaiHi B IILJIO-
My HEraTHBHO BIUIMBAE Ha CTaOLIbHICTh (DIHAHCOBOTO CTaHY OKPEMHUX KOHTpareHTiB. JlebiTopchbka 3a00p-
TOBaHICTh MiIsITa€ MOCTIHHOMY MOHITOPHHTY Ta OIIHI{ KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB.

3 METOI0 YHpaBIiHHS KpeAWTHUMH pHU3MKaMH KepiBHULTBO KYA perenbHO aHalizye iHpopmariio
11010 piHAHCOBOTO CTaHy, CTaHy KOPIIOPATHBHOT'O YIPABIIiHHS Ta 3MiH B JiSUIBHOCTI TOBApUCTB, SIKi € N1e0i-
topamu PoHy. 30KkpemMa NUITXOM OTPUMaHHs THPopManii 3 o}imidiHUX JPKEepell, a TaKOX NUITXOM OTpH-
MaHHsA iHpopmalii Oe3nocepeHbo BiJl TOBapUCTB-1e0iTopiB PoHy.

Axktusu PoHJY, sIKi HAPAXKAIOTHCS] HA KPSAUTHUHA PU3HK:

OaslaHCOBa BapTiCTh THC.TPH.

Tun akTuBY 31.12.2023p. 30.06.2024p.
Kot Ha moTouHOMY GaHKIBCBKOMY PaxyHKY, TUC.TPH. 1 1
Bekcerni oaeprkani (JOBroCTPOKOBI Ta KOPOTKOCTPOKOBI), 1416 1471
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Bcboro akTuBiB, siki HapakawTbHC HA KpeIUTHUH pH- 1417 1472
3WK, THC.TPH.

Bcboro akTuBiB, THC.IPH. 1431 1486

YacTka aKTHBIB, SIKi HAPaKATHCS HA KPEAUTHUI pu- 99 % 99%
3UK B 3arajibHOMY 00cs3i akTuBiB @oHay

3 Metoto MiHiMizamii kpenutHoro pm3uky KVYA ykmagae yroaum B iHTepecax PoHAY BHKIIOYHO 3
BiJOMUMH Ta (iHAHCOBO cTabinmbHUMH cTopoHamu. [IpoTe, cknanHe (iHaHCOBE CTaHOBWIIEC B KpaiHi B
IiJIOMy HETaTUBHO BIUIMBAa€ Ha CTaOUIBHICTH (DIHAHCOBOTO CTaHY OKpEMHX KOHTpareHTiB. llebiTopchka
3a00pProBaHICTh MIUIATa€ MOCTIHHOMY MOHITOPHHTY Ta OLIHII KPEIWTOCIPOMOKHOCTI KOHTpareHTiB. B
3BITHOMY pOILli iCHY€ CyMHiBHa 3a00proBaHiCTb, 010 siK01 DOHI 3A1CHIOE MPOLEeIypH MO CTATHEHHIO B
CyJTOBOMY TIOPSIIKY Ta IIOZO AKOIO TMOAaHI KpeAUTOpchki BuMoru. CTBOPEHO pe3epB i O4iKyBaHI KpeIauT-
Hi 30MTKH 32 CYMHIBHOIO J1e0iTOPCHKOI0 3200pTrOBaHICTIO B cyMi 926 THC.TpH.

8.4.2. PunkoBuii pusnk

PunkoBMii pU3NK — 1€ PU3HK TOTO, IO CIIPaBEIMBA BapTiCTh a00 MaiOyTHI IPOIMIOBI ITOTOKH BiJl
(hiHaHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACIIIOK 3MiH PHHKOBHX IIiH. PHHKOBHII pU3HK OXOTLTIOE TPH
TUIH PU3KKY: IHIIHHA HIHOBUH PU3HK, BATIOTHUHA PU3HK Ta BiICOTKOBUH pU3UK. PUHKOBHIA pU3KMK BUHHKAE Y
3B’S3KY 3 pU3MKaMH 30UTKIB, 3yMOBJIEHUX KOJMBAHHSAMHU LIiH Ha aKIii, BIICOTKOBUX CTABOK Ta BATIOTHUX
kypciB. ICI HapaxkaTuMeThCst Ha pUHKOBI PU3HKH Y 3B’ 513Ky 3 1HBECTHIIISIMH B aK1ii, oOmirarii Ta ixmmi ¢i-
HAHCOBI IHCTPYMEHTH.

VY 3BiTHOMY nepiofi B aktuBax Dony He Oyi0 akiii Ta iHmKX (iHAHCOBUX 1HCTPYMEHTIB, Yy TIUBHX
JI0 PUHKOBOT'O PU3HKY.

IH1unii HiHOBUI PU3UK — II€ PU3UK TOTO, III0 CTIPaBEIINBA BapTICTh 00 MAaHOYTHI TPOIIOBI TOTOKH
BiJl piHAHCOBOTrO iHCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH PHHKOBHX IIiH (OKPIM THX, IO BAHUKAIOTh
YHACIIJIOK BiJICOTKOBOTO PH3HUKY YW BAJIIOTHOTO PU3UKY), HE3AJIEKHO BiJl TOTO, UM CIIPUYUHEHI BOHU YHH-
HUKaMH, XapaKTePHUMH JUII OKPEMOTO (PiHAHCOBOTO IHCTpyMeHTa abo HOoro eMiTeHTa, YU YNHHUKAMH, 10
BIUIMBAIOTH Ha BCi MOIOHI (hiHAHCOBI IHCTPYMEHTH, 3 SKMMH 31HCHIOIOTHCS OTEpalii Ha pUHKY.

OCHOBHHMM METOJIOM OIIHKH IIIHOBOTO PU3UKY € aHaJli3 4y TIMBOCTi. Cepes METOIIB oM’ IKILICHHS
[[IHOBOT'O PH3UKY BUKOPHCTOBYETHCS MUBEpCH(]IKAIlis aKTHBIB Ta JOTPUMAHHS JIIMITiB Ha BKJIAJICHHS B aK-
1ii Ta iHmI QiHAHCOBI IHCTPYMEHTH 3 HE(PIKCOBAaHUM MPUOYTKOM.

VY 3BiTHOMY nepiofi B aktuBax ony He Oyi0 akiii Ta iHmKX (iHAHCOBHUX 1HCTPYMEHTIB, Yy TIUBHX
IO 1HIIIOTO I[IHOBOTO PU3HKY.

BajoTHuii pU3MK — 1€ PU3HK TOTO, IO CIIPaBEeIMBA BapTiCTh a00 Maii0yTHI IPOIMIOB] ITOTOKH BiJl
(hiHAaHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACIIAOK 3MiH BaJFOTHUX KYpCiB.

Juist MiHIMI3aliT Ta KOHTPOIIIO 33 BAIFOTHUMHU PU3UKAMH KOHTPOIOETHCS YaCTKA aKTHBIB, HOMIHOBa-
HHUX B 1HO3EMHI{ BaJIIOTI, y 3arajibHOMY 00csry akTuBiB. OLiHKa BaMIOTHUX PU3UKIB 301MCHIOETHCS HA OC-
HOBI aHaJIi3y YyTIUBOCTI.

VY 3BiTHOMY nepiofi B aktuBax oy He Oyio GpiHaAHCOBUX 1HCTPYMEHTIB, HOMIHOBAHUMH Y 1HO3EM-
Hill BaJIIOTi, OT)K€ BAIIOTHUN PU3MK HE BUHHUKAB.

BincoTkoBuii pU3HK — 1€ PU3UK TOTO, 1110 CIIPaBE/IINBA BAPTICTh 00 MallOyTHI TPOIIOBI TOTOKH Bij
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHMYTHCSI BHACIIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK. BiJicOTKOBI
CTaBKH MOXYTb 3MiHIOBATHUCH, 1 11€ BIUIMBATUME Ha CIIPaBeUIMBY BapTiCTh YACTHUX AKTHUBIB 1HBECTHLIHHOTO
thonmy.

Y CBiIOMITIOIOUY 3HAYHI PU3MKH, TTOB’sI3aH1 3 KOJMBAHHSIMHM BiJICOTKOBUX CTABOK Y IH(IAIIITHOMY Cce-
PEIOBHILI, SIKE € BIACTUBUM JJIsl hiHAHCOBOT CUCTEMH Y KpaiHU, KOHTPOJIOETHCS YaCTKa aKTHBIB, PO3Millie-
HHUX Y O0proBux 3000B’A3aHHSX Y HaLliOHAJIBbHIN BaIOTI 3 (PiKCOBaHOIO BiICOTKOBOIO CTABKOIO. 3iHCHIO-
€ThCSI MOHITOPHHT BiJICOTKOBHMX PU3MKIB Ta KOHTPOJIFOETHCS X MAKCUMAJILHO MPUITYCTUMUN po3Mip. Y pasi
3pOCTaHHS BiJICOTKOBUX PU3UKiB BUHHKA€E HaMip 1o30yBaTHcs O0proBux GiHAHCOBHX IHCTPYMEHTIB 3 Qik-
COBAHOIO BiJICOTKOBOIO CTaBKOI. MOHITOPUHT BiJICOTKOBUX PH3HKIB 3{IHCHIOETHCS MUITXOM OIIHKH BILIH-
BY MOJKJIMBUX 3MiH BiZICOTKOBHX CTaBOK Ha BapTiCTh BiICOTKOBUX (piHAHCOBUX iIHCTPYMEHTIB.

Axtueu DoHJTy, SKi HapaKalOTHCsS HA BIJICOTKOBUI PH3HK:

Tun akTuBY 31.12.2023p. 30.06.2024p.
JIoBrocTpokoBi Bekcesi, bajlaHCcoBa BapTiCTh THUC.TPH. 635 690
Bcboro akTuBiB, IKi HApakaTHCA HA BiICOTKOBMIA 635 690
PM3HK, THC.IPH.
Bcboro akTuBiB, THC.IPH. 1431 1486
YacTka akTHBIB, AKi HAPa:KAOTHCA HA BiICOTKOBHUI 44 % 46%
DHU3HK B 3arajibHOMY 00cs3i akTuBiB ®oHay
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8.4.3. Pu3uk JikBigHOCTI

Pu3uk miKBIAHOCTI — PU3HK TOTO, IO MOYKIJIMBI TPYIHOIII P BUKOHAHHI 3000B’s13aHb, TIOB’ SI3aHUX 13
(hiHaHCOBMMHM 3000B’I3aHHSAMH, IO MOTAIIA0THCS IUITXOM IIOCTABKY I'POIIOBHUX KOMITIB a00 1HIIOro (i-
HAHCOBOT'O aKTHBY.

KoHTpoIIb MKBIAHOCTI 3A1MCHIOETHCS IIIISXOM IUIaHYBaHHS TIOTOYHOI JiKBigHOCTI. [IpoBOAUTECS
aHaji3 TePMIHIB IJIATEXKIB, SKi TOB'SI3aHI 3 1e0ITOPCHKOI0 3a00PTOBaHICTIO Ta IHITUMHU (hIHAHCOBUMH aKTH-
BaMH, 3000B’SI3aHHSIMH, a TAKOX MMPOTHO3HMUX IMOTOKIB IPOIIOBUX KOIITIB BiJI ONEpaIiifHOl AisUTLHOCTI.

[adopmarnis mozao muarexis 3a GiHAHCOBUMHU aKTHBaMH Ta 3000B's13aHHsIMA DOHIY B PO3pi3i CTPOKiB
MIOTAIlICHHS TIPEJICTABIICHA HACTYITHUM YHHOM:

. . Bi
o 1 M]iscuslluﬂ 3 M]iscls):uin 6 MiclflllliB Bix Binbue
Cranom Ha 31.12.2023p. . 1 poky 1o . Bceboro
1 micsust hi (1} hi (1} no 5 . 5 pokiB
3 micsamiB | 6 micanis | 1 poky poxis
JlebiTopchka - - - 781 - 635 1416
3a00pTroBaHICTh
[TorouHni ¢inancosi - - - 14 - - 14
IHBECTHIII{
I'pommoBi KomTH - - - 1 - - 1
Bcboro akTuBu - - - 796 - 635 1431
Kpenurtopceka - - - 1304 - - 1304
3a00proBaHICTh
Bcboro 30008B'si3anust - - - 1304 - - 1304
- - Bi
o 1 M]?:il[uﬂ 3 M]i;clﬂuin 6 MiCli:IliB Bin Biabie
Cranom na 30.06.2024p. . 1 poky 1o . Bceboro
1 micsus hi (1} 10 o 5 . 5 pokiB
3 micsmiB | 6 micsimi | 1 poky PoKIB
HebGiTopcbka - - - 781 - 690 1471
3a00proBaHICTh
[ToTouni pirancoBi - - - 14 - - 14
IHBECTHIIT
I'pomioBi xomtu - - - 1 - - 1
Bcboro akTuBH - - - 796 - 690 1486
Kpenutopchka - - - 1307 - - 1307
3a00proBaHiCTh
Bcboro 3000B'si3aHHS - - - 1307 - - 1307
IorouHna jgikBinHicTe PoHay:
IMoxa3Huky aisyibHOCTI 31.12.2023p. 30.06.2024p.
OO06OpOTHI aKTHBH, TUC.TPH. 796 796
[ToTrouni 3000B’s13aHHS, THC.TPH. 1304 1307
IMoTouna JiKkBiTHIiCTH 0,6 0,6
HopmaTusHe 3HaueHHS 1-3 1-3

@®oHJ Mae HE3HAYHI TPYAHOINI MPH BHKOHAHHI 3000B’s3aHb, MOB’S3aHHUX 13 (iHAHCOBUMHU 30-
0OB’sI3aHHSIMHU, 10 MOTAMAIOTHCS HIISXOM ITOCTABKM TPOIIOBUX KOWITIB ab0 iHMMX (piHAHCOBUX AKTHUBIB.
Hapasi 31i/iCHIOFOTCSI 3aX0/1H 111010 IMiIBUIIICHHS PIBHS JIIKBIIHOCTI.

8.4. Onepaniitnuii pu3uK

3 METOI0 HEJOIMYLICHHS Ta MiHIMi3alii BIVIUBY PU3UKY MIEPCOHAY SIK CKJIJI0BOI ONepaliiftHOro pu-
3uKky PoHJ 371HCHIOE HACTYIHI 3axoau: cneriainictu KY A, sika ynpasise aktuBamu DoHIY € BUCOKOKBA-
niikoBaHUMH Ta JUCUUIUIIHOBAaHMMH crietianictamu. [lepiogndHo yci crenianicTd HaBYalOTHCS Ta YI0-
CKOHAITIOKOTH CBOI npodeciliHi 3HaHHS (MiBUIIYIOThH KBamidikaiito). [loBHOBaXkeHHs Ta 000B’ 13K KOXKHO-
ro CIeIfiajlicTa perjaMeHTOBaHI BiAMOBIIHUMHU MOJIOKESHHIMY Ta MOCAA0BUMH IHCTPYKIisIMHU. BUKOHAHHS
3a3HaYCHUX TMOJIOKEHb Ta IHCTPYKI[iil KOHTPOJIIOETHCS CUCTEMOIO BHYTPIIIHBOTO ayIUTY (KOHTPOJIIO) TOBA-
puctBa. Benuka yBara npuainseTbcs nepeBipii npaBoMipHOCT Ta 0€3MOMHUIKOBOCTI IPOBEACHUX ONEpaLliid.
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3 METOI0 HEIOMYIIEHHS Ta MiHIMI3aIlil BIUTMBY 1HQOPMAaIiHHO-TEXHOJIOTIIHOTO PH3UKY K CKIIATIOBOT
OTIepaLifHOrO PU3UKY TOBAPHUCTBO BUKOPHCTOBYE HAliiHI TEXHIYHI, MPOrpaMHi, iHpOpMaLiiiHi, TEXHOJIOTi-
YHI CHCTEMHU 1 3aCO0M KOMYHIKAIIi1 Ta 3B'SA3KY, SIKi BiIMIOBIIal0Th KUILKOCTI, CKJIaJIHOCTI Ta 00CSTy omnepariii
TOBapUCTBa. 3ade3neuye Oe3nepediitHe HyHKIIOHYBaHHS TPOrPaMHO-TEXHIYHUX 3aC00iB Ta 00JaHAHHS, 3a
JIOTIOMOT OO SIKMX 3/[IHCHIOETHCS OTIepalliifHa AisUTbHICTh TOBAPUCTBA, 3ACTOCOBYE 3aC0O01B 3aXUCTy iH(OP-
Marii Ha Bcix eranax ii 00poOku Ta 30epiranHs, JyOaOBaHHA Ta apXiByBaHHs iH(opMaii. Bxkuti yci HeoO-
XiHI 3aX0/IM II0/I0 KOHTPOJIO TOCTYIY A0 iH(popMaIlii Ta mpUMIIIeHb TOBApPHUCTBA CTOPOHHIX 0Ci0.

3 METOI0 HEJOMYLICHHS Ta MiHiMi3allil BILTUBY IPAaBOBOTO PU3MKY SIK CKJIAJ0BOi OMepaLiifHOro pu3u-
Ky 3IIHCHIOETHCS YiTKE PO3MEXKYBaHHS IIOBHOBAYKEHB Ta BiAMOBINATBHOCTI MK OpraHaMu YIpaBIiHHS,
MOCaOBIMH 0COOAMH Ta MpalliBHUKaMHu ToBaprCTBa, peTIaMeHTYBaHHS iX TIOBHOBa)KEHB Ta 00OB'SI3KIB
BiJITOBITHUMH TIOJIOKEHHSAMH Ta IMOCATOBUMH 1HCTPYKIISIMH, CBO€YacHE iH(OpMyBaHHS npaiiBHUAKIB To-
BapUCTBa PO 3MiHM Y 3aKOHO/IABCTBI, 8 TAKOXK y BHYTPILIHIX JoKyMeHTax ToBapucTsa. Po3po0OiieHi THHoBi
(hopMu TOTOBOPIB Ta IHITUX JOKYMEHTIB.

8.5. Ynpasainusa kamirajiom

KYA posrnsgae ynpasninas kanitagom QoHAy K cCHCTEMY NMPHHIMITB Ta METOJIIB pO3pOOKH i pea-
mizarlii yrmpaBIiHCHKHX pillIeHb, MOB'SI3aHUX 3 ONTHMAIBHAM (OPMYBaHHSM KamiTaly 3 Pi3sHOMaHITHHX
JDKepelt, a TaKoXK 3a0e3redeHHsM e(heKTUBHOTO HOro BUKOPHUCTaHHS y NMismmbHOCTI @onay. Kimrowosi nmuTan-
HS Ta TIOTOYHI PillIeHHs, IO BIUIMBAIOTH HA 0OCAT i CTPYKTYpY KamiTally, a TakoX JpKepesa horo ¢popmy-
BaHHSI, PO3TJISAAIOTECS YIIPaBIiHCHKUM MepcoHanoM KYA. MexaHi3M ynpaBiiHHS KamiTanoM nepeadadae
YiTKy MTOCTaHOBKY ITiJIeH 1 3aBAaHp YIPaBIiHHA KaIliTalIOM, a TAKOXX KOHTPOJIb 32 iX JOTPUMaHHIM Yy 3BiT-
HOMY TIepioli; yIOCKOHAJICHHSI METOANKH BH3HAYCHHS 1 aHANIi3y BUKOPUCTAHHS YCiX BUJIB KaIiTaly; po3-
poOJIeHHS 3aranbHOI cTpaTerii yIpaBIiHHS KaliTaaoM.

Ymupasninceknii iepconan KYA 37iiicHIOE Orisi CTPYKTYpH KalliTary Ha KiHeI[b KOKHOTO 3BITHOTO
nepiony. IIpu mpoMy TpPOBOIMTHECS aHATi3 BapTOCTI KalliTalry, HOTO CTPYKTypa Ta MOXJIHBI pu3ukd. Ha
OCHOBI OTprMaHNX BHCHOBKIB KYA 37ilicHIOE perysroBaHHS KamiTaly HUISIXOM 3JIyYeHHS JI0JATKOBOTO
Kamitary abo ¢iHaHCYBaHHS, a TaKO)K BUIUIATH UBIACHIIB YYaCHHKAM Ta TOTAIIEHHS iCHYIOUHX IMO3UK.
Cucrema ympaBIliHHS KaIliTalOM MOXKE€ KOPHT'YBAaTHCh 3 ypaxXyBaHHSIM 3MiH B ONepaIifHOMY cepeIOoBHIIIi,
TEHJICHIIIsIX pUHKY a00 cTpaTerii pO3BUTKY.

YnpasniHHS KaIliTajJoM CIPSIMOBAHO Ha JIOCSTHEHHSI HACTYITHUX LLICH:

- 30eperTu cripoMokHicTh DOHITY MPOIOBKYBATH CBOIO JisUTHHICTH TaK, 100 BiH 1 Hajali 3a0e3nedy-
BaB JIOX1J JUIA y4acHUKIB DOHY Ta BUILJIATH IHIIIMM 3alliKaBJICHUM CTOPOHAM;

- 3a0€3MeYnTH HAJCKHUNA MPUOYTOK yYaCHUKaM TOBAPUCTBA 3aBISKU iHBECTYBaHHIO y (DiHAHCOBI ak-
THBH, IO BiMOBITafOTh PiBHIO PU3HKY, Ta K1 BU3HAUEHI IHBECTUIIIHHOO JEKIapaIli€ro;

- IOTPWMaHHS BHMOT JIO KalliTaly, BCTAHOBJICHUX PETYJISTOpoM, 1 3abesneueHHs 3maTHOCTI DoHITY
(yHKIIIOHYBaTH B SIKOCTi O€3MEPEPBHOTO AIF0YOT0 HE MEHIIIE CTPOKY, Ha SIKHIA BiH CTBOPIOBABCSI.

OCHOBHUMY HOPMATHBHO-TIPAaBOBUMH aKTaMH, III0 PETYIIOIOTH MOPSIOK BU3HAYEHHS BAPTOCTI YUC-
TUX aKTHBIB IHCTUTYTIB CIUIBHOTO 1HBECTYBaHHSI Ta TOPSIOK, CTPOKH ITOIaHHS Ta CKIaj iH(Qopmarii mpo
Pe3yAbTATH TiSUTEHOCTI Ta pO3paXyHOK BapTOCTI YNCTHUX aKTHBIB IHCTUTYTIB CIIJIBHOTO iHBECTYBAHHS €,
BignoBiaHo, pimmenHs HKIII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmxenns [1o10xKeHHs PO MOPSIIOK
BHU3HAYEHHS BAPTOCTI YACTUX aKTUBIB IHCTUTYTIB CIUILHOTO iHBeCcTyBaHHs» Ta pimeHHsS HKUIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3aTBepmxeHns [1ogoxkeHHs PO MOPSI0K CKIaJaHHs Ta pO3KPHUTTS iH(opMarrii
KOMITaHisIMH 3 yTIPaBIiHHS aKTUBAMU Ta 0c00aMHU, 110 3[IHCHIOIOTh YIIPaBIiHHS aKTHBaMHU HEJCPIKaBHUX
MIEHCIHUX (OH/IIB, Ta TIOJITAaHHS BiMOBITHUX TOKYMEHTIB A0 HamioHanpHOT KOMicii 3 IHHUX ManepiB Ta
(OHIOBOTO PHHKY.

BapricTh YMCTHX aKTHBIB - BETHYUHA, 1110 BU3HAYAETHCS SIK PI3HUISI MXK CYMOIO aKTUBIB IHCTUTYTY
CHIJILHOTO 1HBECTYBaHHSI 3 ypaxyBaHHIM iX pUHKOBOI BapTOCTI 1 p03MipoM 3000B’s13aHb IHCTUTYTY CILIb-
HOT'O iHBECTYBaHHSI.

MoKasmik 3HaYeHHSI MTOKA3HUKA CTAHOM Ha
30.06.2024 p. 31.12.2023 p.

CyMa aKTHBIB, TUC.TPH. 1486 1431
Cyma 3000B’s13aHb, TUC.TPH. 1307 1304
BapricTs UnCTHX aKTHBIB, TUC.TPH. 179 127
KinbkicThb akiiii, o 3HaxX0aThCs y 00iry, O, 805 805
HowminanbHa BapTICTh OHIET akKIlii, TPH. 1000,00 1000,00
BapTiCTL YUCTUX aKTHBIB DOHY B PO3PAaXyHKY Ha OJIHY aK- 0,22 0,16
11i}0, TUC.TPH.

[TpoTsrom 3BiTHOTO TEpiony He OYJI0 PO3MIIIEHHS J0IaTKOBOTO BUITYCKY akiliid. Bumnaru (auBineH-
JIM) yYaCHUKAM He 311HCHIOBAITUCS.
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Ingpopmauin w000 ineecmuuiiinoi nonimuxu. lasectuitiiina noxitnka @oHAY MOJIATAE B PO3Mi-
IICHHI KOIIITIB CIIBHOTO iHBecTyBaHH DOHY B aKTHBH, CKJIaJl Ta CTPYKTypa SKUX HE CylepedaTh YNHHO-
MY 3aKOHOJaBCTBY 1 sIKi, Ha OIS 0COOH, SIKa 3A1MCHIOE YIIPaBIIiHHS aKTHBAaMH, 3a0€3M1eYyI0Th ONTHMAIIb-
HE CIIBBIIHOIIECHHS MiX 1X JOXOMHICTIO Ta HaiiHIcTIO. OCHOBHI HAIIPSIMHU iHBECTUITIHHOT AiSUTBHOCTI, pH-
3WKH, IO MOB’sI3aHi 3 iIHBECTYBaHHSAM Ta OOMEKEHHS IHBECTUIIINHOT TisuTbHOCTI DOHTy BU3HAYAIOTHCS OO
[HBeCTUIIIHHOO TEKIIapalli€ro.

Poboma cnysxcou enympiwinpozo ayoumy. BinnosinHo 10 9rHHOTO 3aK0HOAaBcTBa B TOB KYA
«YKPATHCBHKUM KAIIITAJD» cTBOpeHa cly06a BHYTPIIIHBOTO ayuTy (KOHTPOJIO), JisSuIbHICTh SKOT
pernameHTyeTbes «I100KEeHHSIM TTPO CITy>KO0Y BHYTPIIIIHBOTO ayAUTy (KOHTPOJIIO)», PEIAKIIisl SKOTO 3a-
TBep/KeHa 3aradpHuMH 300pamMu YyacHHKIB (mporoxon Ne 12/12/12/2 Bim 12.12.2012 poxky).

BayTpimmHiit ayaut (KOHTPOJIH), SIK CUCTEMa KOHTPOJTIO 3a AisuTbHICTI0O KoMmaHii Ma€e Ha MeTi OIliHKY
Ta BIOCKOHAJICHHSI CUCTEMH BHYTPIIIHBOTO KOHTPOIIO ToBapucTBa.

Cry>x0a BHYTPIITHROTO ayJUTY (KOHTPOIIO) Oepe ydacTh B yIOCKOHAJICHHI CHCTEMH YIIPABIIIHHS PH-
3WKaM#, BHYTPIIITHHOTO KOHTPOJIIO 1 KOPIIOPATHBHOTO YIIPABIIIHHS 3 METOIO 3a0e3MedeHHSI:

- e(peKTUBHOCTI NPOLIECY YIIPABIiHHA PU3UKAMHU;

- HaJIMHOCTI, aJICKBATHOCTI Ta €()eKTUBHOCTI CUCTEMH BHYTPIIIIHHOTO KOHTPOJIIO;

- e(heKTUBHOTO KOPIIOPATHBHOTO YIIPABIIHHS;

- IOBHOTH Ta JOCTOBIpPHOCTI (DiHAHCOBOI 1 YIIPaBIiHCHKOT iHpOpMAaIIii;

- notpuManHsi DOHIOM BUMOT 3aKOHOAABCTBa Y KpaiHu.

BayTtpinmHiit ayaut (koHTpos) B KoMna#ii 3miiCHIOETHCS 0CO00T0, MTPH3HAUSHOIO 32 PillleHHsIM 3a-
ranbHEX 360piB YYaCHUKIB Ha Tocaxy BHYTpimHboro ayautopa TOB KYA «YKPATHCHKUI KATIITA Ty,
SKa MAMOPSAKOBYETHCS Ta 3BITYETHCS MEpe]] HUMH.

HasBHa cucTeMa BHYTPIIIHLOTO ayuTy, po3pobieHa Ta 3ampopamkena TOB KYA «YKPATHCh-
KU KATIITAJI», BiANOBiiac BUMOraM YHHHOTO 3aKOHOIABCTBA, MIHIMI3y€ PU3UKH, TIOB’s3aHi 3 JisUTbHIC-
Ti0 ToBapuCTBa, Ta € JOCTATHBLOIO JJIS CKIIalaHHs (JiHAHCOBOT 3BITHOCTI, SIKA HE MICTUTH CYTTEBUX BUKPHB-
JICHb YHACIIZIOK [IaxpaiicTBa a00 MOMUIIKH.

8.6. Po3kpuTTs onepauiiiHOro ceperoBuia

®onp QyHKIIOHYE B HECTaOIIbHOMY CEpPEOBHIIII, 1110 TIOB'S3aHO 3 TIIMOOKOI0 EKOHOMIYHOIO KPU30I0,
TIOJII TUIHOIO HECTAOIBHICTIO Ta 3aIPOBaPKEHUM BOEHHUM CTaHOM B YkpaiHi. ll{o 3ymoBiroe mpobiemu
MiATOTOBKH MTPOTHO3HOI iH(popmaii i yac BiitHH (iCHy€ BHCOKIiH CTYIiHb HEBU3HAYEHOCTI, HeTlepenoaay-
BaHICTh MaKpOEKOHOMIYHMX KPHUTEPiiB, HEBU3HAYEHICTh MaiiOyTHIX TPOIIOBUX MOTOKIB). Ha mocTilinii
OCHOBI 3JIICHIOETHCSI aHAJII3 OL[IHKH PU3HKIB, [TOB 3aHUX 3 PE3EPBOM OUIKYBaHUX KPEAUTHHUX 30UTKIB.
HeMoxmBO J0CTOBIpHO OMIHUTH e(eKT BIUIMBY MMOTOYHOI EKOHOMIYHOI cUTyarlil Ha (hiHaHCOBHIA cTaH Do-
Hy. Y pe3yibTaTi BAHUKAE HEBU3HAUCHICTD, SIKa MOXE BIUIMHYTH Ha MaiilOyTHI omeparlii Ta MOXJIUBICTb
30epekeHHs BapTOCTi Horo akTHBiB. Llst hiHaHCOBA 3BITHICTH HE BKIIIOYAE )KOJHUX KOPUTYBaHb, SIKi MOKYTh
BUHUKHYTH B pe3yJbTati Takoi HeBu3HaueHocTi. [1po Taki kopuryBaHHs Oy/ie OBIIOMIICHO, SIKIIIO BOHU
CTaHyTh BiJIOMi Ta 3MOXYTh OyTH OIliHEHi

8.7. Iloaii mics1s 3BiTHOI 1aTH

L1s mpomixkHa (piHaHCOBa 3BITHICTH 3aTBEpAXKeHa 710 Bunycky 26.07.2024 poky.

[Tonii micns natu 6anaHcy, 1o BiaOyBanucs 6e3nocepeHbo B POHII Ta EKOHOMIYHOMY Ce-
PENIOBHILI, HE MaJli CYTTE€BUH BIUIUB Ha (piHaHCOBUM cTaH DOHIY Ta HE € TAKUMHU, 1110 BUMAraiu 0
BiZoOpakeHHs y ¢inancoBii 3BiTHOCTI PoHy cTanoMm Ha 30.06.2024 poky ab0o po3KpHUTTS B Aa-
HUX IpUMITKaX.

Kepignuk TOB KYA «YkpaiHcbkuil karnitain

KATHTA/

32134452
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Ocoba, Ha aKy NOKJIAAEHO BEAEHHs 6yxraﬂTepCch\)‘§g

VYkonosa [.C.
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