ToBapuCTBO 3 0OMEKEHOIO BiIMOBIATBHICTIO
Komnawnisi 3 ynpaBiaiHHS aKTUBaMHU « Y KpaiHCHKUHN KarliTamy
ITaitioBuii 3axkpuTHii BeHYYPHUIl HeAuBepcudikoBaHnil iHBecTULIHHUI (POH
«YKPIHBECTKAIIITAJD»

MNPUMITKH 10 ®IHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuBcs 30 Bepecust 2023 poky (9 micsanis2023 poky)
(IIpumimxu € Hegio ’emHOI0 Yacmunow GiHancosoi 36imHocmi)

1. 3ATAJIBHA THOOPMALIA
1.1. Indopmanist npo naioBuii iHnBecTuuiiinuii gona

IHosua nazea. ToBapucTBO 3 0OMEXKEHOIO BiNMOBigaNbHICTIO KoMmaHis 3 ynpaBiiHHA aKTHBAMH
«Ykpainceknid Kamitanm» [lafioBuii 3akpuThii BeHUypHHUH HeAWBEepCU(IKOBAHWHA I1HBECTHULIHHUN (HOHLT
«YKPIHBECTKAIIITAJD»

Cropouena nazsa: TOB KYA «Ykpaincekuit xamitam» [I3BHI® «Ykpineectkamitam» (mam -
domnm)

Tun @onoy: 3akputuit

Buo ®onoy: He nuBepcudikoBanuit

Haneosicnicmov @ondy: BenaypHuit

Hama ma nomep ceiooymea npo enecenns Pondy 0o €0unozo oepacasnozo Peecmpy incmumymis
cninvnozo ingecmyeanns (€PICI): CeimourBo Ne 351, nata BHECeHHS iHCTUTYTY CHIJILHOT'O iHBECTYBaHHS
1o €JIPICI «13» keiTas 2006 poky

Peecmpayiiinuii koo €/[PICI: 233351

Cmpox disinonocmi: 30 (TpuansaTh) pokiB 3 aat peectpauii y €APICI, no 13.04.2036 p.

Xapaxmepucmuka oCHO8HUX HANPAMKIG disinbHocmi PoHOy:

TOB KYA «Yxkpaiucekuii kamitan» [I3BHI® «YkpiaBecTkamitany - 1e MaliOBUI 1HBECTHIIIMHAN
¢doHA, SKUI CTaHOBUTH COOOIO CyMY KOLITIB BKJIaJHHKIB, 3amydeHHX 10 (DOHOY LUIAXOM BHIYCKY Ta
NPOJIaXy IHBeCTHIIHHUX cepTudikaTi. [lalioBuil GoHA HE € OPUAMYHOI 0cobor0. BiH cTBOproeThes Ta
3HAXOJUTHCS B yrpaBiiHHi KoMIaHii 3 ynpaBiiiHHS aKTHBAMH.

Komtn iHBectopiB, 3amydeHi (OHIOM, aKyMYJIOIOTHCS ISl HMOAAIBIIOTO OTPUMAHHS HMPUOYTKY
yepe3 BKIAJICHHS 1X Y I[iHHI Manepy iHIINX eMITeHTiB, KOPIOPaTHBHI TpaBa, HEPYXOMICTh Ta iHII aKTHBU
JIO3BOJICH] 3aKOHAMHU YKpaiHHM Ta HOpPMaTHBHO-NIPaBOBUMH akTamu HarioHanbHOT KOMicCii 3 IIHHKX MarepiB
Ta (OHIO0BOTO pUHKY. AKTHUBHU (OHIY HaJEXaTh iIHBECTOPAM Ha MpaBax CHIIbHOI YaCTKOBOI BIACHOCTI.

VYnupapninas aktuBamMu DOHIY 3MIMCHIOE KOMMAHIS 3 YHpPaBIiHHSA aKTUBAaMHU BiJIOBITHO JO
YUHHOTO 3aKOHO/IaBCTBA. TOBapUCTBO 3 0OMEKEHOIO BiJINOBiNaIbHICTIO KOMIaHis 3 yrpaBiliHHS aKTHBaMH
«YxpaiHcekuit kamitam» (Hazani — KYA, ToBapucTBo) Bij CBOro iMeHi Jli€ B iHTepecax Ta 3a PaxyHOK
[I3BHI® «YkpinBecTkamiTam.

Opranizaiiss Ta BegeHHs o0yiky ®onay 3mikicHioeThess KYA okpeMo Bij pe3ynbraTiB il
TOCHOJIAPCHKOT TiSTTHHOCTI.

Onuc exoHomiynoz2o cepedosuwya, 8 AKOMY QyHxyionye PoHo:

IHctuTyTH cninbHOTO 1HBecTyBaHHS (faii - ICI) € ehekTHBHIM IHCTPYMEHTOM aKyMYyJISILii 3HAYHUX
KOINTIB 3 1X HACTYIHHM iHBECTYBaHHSIM Yy (piHAHCOBI 1HCTPYMEHTH i IHBECTHIIIIHI TPOEKTH, MOB’s3aHi 3
PO3BUTKOM KOHKPETHHX IMiANPHEMCTB.

[Hnyctpis coinbHOro iHBeCTyBaHHS 3aBASKH CBOIM BHCOKIM JIOXiJHOCTI, mepeBaraM B
OTI0JIaTKYBaHHI Ta MpoQeCiifHOMY YIpaBIiHHI IHBECTUI[IHHUMHU pecypcaMu Halyjla 3HAYHOTO PO3BUTKY B
MDKHapOAHOMY (piHAHCOBOMY MTPOCTOPI.

[ligumieHHss eQEeKTUBHOCTI IHBECTUIIIMHOI MisIIBHOCTI B YKpaiHi, Hacamiepeln, 3aJIe)KHTh Bij
CTIPUSTIUBOTO IHBECTHIIHHOTO KIIIMATy, 1HBECTUIIMHOI MONITHKU JIep)KaBU Ta aKTUBHOTO BHKOPHCTAHHS
(iHAHCOBHX 1HCTPYMEHTIB ()OHIOBOI'O PHHKY.

CralinbHICTP €KOHOMIKM YKpaiHH B 3HA4HIA Mipi 3ajie)kKaTUME BiJ TONITHKH Ta Aid ypsady,
CHpsSIMOBaHUX Ha pe)OpMyBaHHs aIMiHICTPATHBHOI I MPABOBOI CUCTEM, a TAKOX EKOHOMIKH B LILIIOMY.

KepiBHHUIITBO BBa)kae, 10 BOHO BXXKMBAE Ta OyIe BKUBATH yCiX HEOOXITHUX 3aXOMIB IJISI PO3BHTKY
®DoHAy Ta OTPUMAaHHS JOXOIIB B YMOBaX, IO CKJIAJIHCS.

1.2. Indpopmaitiss mpo KoMNaHilo 3 ynpapJiiHHS aKTHBAMHU
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Tloséna nazea. ToBapucTBO 3 0OMEXKEHOIO BiAmoBimandbHICTIO KommaHis 3 ympaBiaiHHS aKTHBaAMH
«YKpalHCBKHH KaItiTam)

Cropouena nazéa: TOB KYA «YkpaiHcbkuii KamiTam»
Koo €J[PIIOY: 33134452
Iama ma nomep depoicasnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensitini euou disnvrocmi, Homep, dama eudaui ma cmpox 0ii niyensii: Tlpodecilina MisIbHICTh Ha
(OHIOBOMY PWHKY — HiSUIBHICTH 3 YNpPaBIiHHA aKTHUBAMU IHCTUTYLIHHHMX I1HBECTOPIB (IisUIBHICTH 3
ynpaBiiHHs aktuBamu). Jlinensis HamioHameHOi Komicii 3 miHHWX mamepiB Ta (OHAZOBOTO PHHKY Ha
MpoBapKeHHsT mpodeciiHol MisuTbHOCTI Ha (POHAOBOMY PHHKY: - MiSUTBHICTH 3 YIPAaBIiHHS aKTHBaMU
IHCTUTYUIHHUX 1HBECTOPIB (AISUTBHICT 3 YNpPaBIiHHA aKTHBaMHU), IIO BHJAHA Ha MiACTaBi PimneHHs
HarionansHoi xomicii 3 miiHHMX manepis Ta GpouHgoBoro puHKY Ne 785 Bix 09.06.2015 p., cTpok mii mimeH3ii
320.07.2015p. HEOOMEXKEHUIA.

FOpuouuna adpeca: 69035, m. 3anopixoks, Bya. HesanexHoi Ykpainu, Oya. 62, kB. 46

ToBapucTBo 3 00OMEXKEHOI BiMOBiAaidbHICTIO KommaHis 3 ympaBiiHHS akTHBaMH «YKpaiHCHKHI
KaItiTam 3apeecTpoBaHe B YKpaiHi Ta € pe3ueHTOM Y KpaiHu.

Od¢iyiiina cmopinka 6 Inmepuemi, na axit docmynna ingopmayis npo KVA: http://ukrkapital.uafin.net

2. 3ATAJIBHA OCHOBA ®OPMYBAHHS ®ITHAHCOBOI 3BITHOCTI

2.1. locroBipHe moganHs Ta BignoBinnict MC®3

dinancosa 3BiTHICT QOHAY € (PIHAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYCHHS, Ka C(hOpMOBaHA
3 METOI JOCTOBIpHO TOJaHHS (hiHAHCOBOTO CTaHy, (PIHAHCOBMX pE3YNBTATIB MiSUIBHOCTI Ta TPOIIOBUX
notokiB ToBapucTBa uisi 3a70BOJICHHA iHGOPMALIHHUX TOTPed MIUPOKOro KoJa KOPHCTYBadiB NpHU
NPUAHSTTI HUMU €KOHOMIYHUX PillIeHb.

KonnenryansHoto ocHOBOIO (piHaHCOBOI 3BiTHOCTI DOHIY 3a mepiof, mo 3akiHuuBes 30 BepecHs
2023 poky, € MixkHapoaHi ctanzapty gpinancooi 3BiTHOCTI (MC®3), Brintoyaroun MiXXKHApOAHI CTaHAAPTH
oyxranrepcekoro o0iiky (MCBO) ta Taymauenns (KTM®3, [IKT), Bumani Pagoro 3 MixuHapoaHux
crangapTiB Oyxranrepcekoro obiniky (PMCBO), B penakuii unnHii Ha 01 ciuns 2023 poky, mo odiniiiHo
ONIPUJIIOAHEHH] Ha BeO-caiiTi MiHictepcTBa iHaHciB YKpaiHu.

®onp Bnepre npuitasas MC®3 y 2015 pori, natoro nepexony Ha MC®3 Oyno BU3HaUSHO —

1 ciuns 2014 poky.

[ligroroenena ¢inancosa 3BiTHiCTE DOHAY UiTKO Ta 0€3 OYIb-SIKMUX 3aCTEPEKEHb BINIMOBiAAE BCIM
BuMoram 4ymHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01 ciuns 2023 poky,
JOTpUMaHHA AKX 3a0e3redye JOCTOBipHE MoJjaHHs iHdopMallii B piHaHCOBiH 3BITHOCTI, a came, JIOPEvHOT,
JOCTOBIPHOI, 31CTaBHOI Ta 3p03yMijoi iHpopmarlii.

[Ipu dopmyBanHi ¢inaHcoBoi 3BiTHOCTI DOHAY 3aCTOCOBYBIMCH TAKOXX BUMOTH HAaIliOHAIBHUX
3aKOHOJ]ABYMX T2 HOPMATUBHHX aKTIB MO0 OpraHizaiii i BeJieHHs OyXranTepchbKoro oOMiKy Ta CKIIaJaHHs
¢inaHcoBO1 3BITHOCTI B YKpaiHi, siki He npoTupiuyath BuMoram MC®3.

2.2. BamoTa noaaHHs 3BiTHOCTI Ta (PyHKIIOHAJILHA BATIOTA, CTYNiHb OKPYTJIEHHS
Basrora momaHHsi 3BITHOCTI BiAIOBIJae (PyHKIIOHAJBHIN BajiOTI, SKOK € HalllOHaJbHA BajrOTa
VYkpaiHu — rpuBHsI, CKJIaJIeHa Y THCSYaX TPUBEHB, OKPYTIICHUX JIO IIIMX THCSY.

2.3. IpunymeHHs npo de3nepepBHICTH AisILHOCTI

KepiBHHUIITBO 3MIHCHUIIO OIIHKY MIOZ0 MOXUIMBOCTI IMOAAJBINOI Oe3nepepBHOi AisibHOCTI DOoHIY 3a
BU3HAUYEHUMH BHJAMH disJIBHOCTI Ta BHEBHWIOCSH, 10 TOBapuHCTBO Ma€ pecypcH AJsi MPOAOBKEHHS
TIISITBHOCTI B JOCSDKHOMY MaiOyTHhOMY. OIHIOIOYH JOPEYHICTh MPHUIYIIECHHS PO Oe3MepepBHICTS,
YIpaBIiHCHKUI TIepcoHal Oepe 10 yBaru BCIO HasBHY iH(OpPMAIio 1010 MaiOyTHBOTO - IIOHAWMEHIIEe Ha
12 MicsiB 3 KiHISA 3BITHOTO MEPiofy, ajie He OOMEKYIOUHUCH 1M MIEPioJIOM.

IIpunium Ge3repepBHOCTI MisTEHOCTI — OCHOBOIIONOXHUN TpuHIHN ckiaganas MC®D3-3BiTHOCTI.
Tox mig yac ckiagaHHs 3BITHOCTI 32 9 MicsaiiB2023 poky oOIpyHTOBaHa BIEBHEHICTh Y TOMY, 110 DoHI
icayBatuMe mnpuHaiivMuHi 1o 30.09.2024, naOyBae 0coOnMBOro 3HaueHHA. 3YMOBJICHO 1€ 30BHIIIHBOIO
BOEHHOIO arpeci€lo Ta BBEACHOTO BOEHHOTO CTaHy B YKpaiHi B mortomy 2022 poky. besnocepeanimu
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HACHiAKaMH IIHOTO € TIOTIPIICHHS EKOHOMIYHOTO CEpPEIOBHINA Ta IOTJIMONCHHS EKOHOMIKO-TIOIITHIHOL
HeBM3Ha4YeHoCTi. lle Moke mpu3BecTH M0 3MEHIICHHS ITOXOMiB Ta TpomoBux moTokiB ®onmy. Hapasi,
BEJCHHS MiJIBHOCTI HAa OKPEMHX TEPHUTOPISX Hamoi KpaiHu € abo BKpall pu3MKOBHM, abo W 30BCiM
HEMOXKIMBUM. Y 3B'3Ky 13 IUM BHHUKAIOTh NHTAaHHA MO0 3JAaTHOCTI BHKOHYBAaTH CBOi IOTOYHI
3000B'I3aHHS, JOTPUMYBATHUCS KPEIUTHUX TpadikiB i y MiIOMY IPOIOBKYBaTH CBOE (PYHKIIIOHYBaHHSI.

BpaxoByroun Bci i o0ctaBuan KYA Bu3Hauwmia, 10 XijJ MOi#, MOB’sI3aHUX 3 BOEHHUM CTaHOM B
VYkpaini He BIuIMHYB Ha (inancoBmii ctan @onny cranom Ha 30.09.2023p. Ta pe3ynbTaT OisSUTBHOCTI 3a
nepio, 1o 3akinuuscs 30 BepecuHs 2023p.

Kpim BumesasnadeHoro, ymnpasiiHcbkoMy nepcoHanmy KYA He Bimomo mpo Oyap-sKi 3HaYHI MOii,
[0 MOXYTh BHKJIMKATH HEBIICBHEHICTh Y MOIJIMBOCTI 3/iHCHIOBaTH Oe3NepepBHY MisuTbHICTh. DiHaHCOBA
3BITHICTHh He BKIIOYA€ KOPUTYBAHHS, SKi HEOOXiIHO OyII0 O MPOBECTH B TOMY BHUNAIKY, kOn DOHI HE MIT
MIPOJIOBXKUTH TIOAAIbINE 3MiHCHEHHS (iHAHCOBO-TOCTIONAPCHKOI MisUTBHOCTI BIATOBIAHO JO TPHHIIMITIB
0e3nepepBHOCTI AiSUTLHOCTI.

2.4. 3BiTHuii nepioa ¢giHaHCOBOI 3BiTHOCTI
3BITHUM miepiofioM, 3a siKuil GopMyeThes (iHaHCOBA 3BITHICTh, BBAKAETHCs nepiof 3 01 ciuns mo 30
BepecHs 2023 poky.

2.5. Pimenns npo 3aTBepaxenns ¢GiHancoBoi 3BiTHOCTI

dinancoBa 3BiTHiCTE DoHay 3arBepmxena kepiBHHLTBOM KYA 20 sxoBtHs 2023 poxy. Hi
BUKOHaBuMiA opraH KYA, Hi iHmi ocoOu HE MarOTh IpaBa BHOCHTH 3MiHH JO i€l (piHAHCOBOI 3BITHOCTI
micIst 1i 3aTBEpIKEHHS.

2.6. 3acTocyBaHHSI HOBHX 200 3MiHEHHMX CTaHAAPTIB Ta iHTepHpeTamiii.

Indopmanisa Bnus 3mMiH 10 MC®3, npuiinsTi cranom Ha 30.09.2023p., edekTHBHA 1aTa IKHX He
HacTaja

3acTtocyBaHHS

MC®3 ta y inaHcoBil

IIpaBKH 10 OCHOBHI BUMOTH

HUX .
3aK1HUYHUBCA

30.09.2023 p.

HonpaBku 1o MC®3 (IAS) 1
«ITonanns ¢inaHcoBoOi 3BiTHOCTI» B
YacTHHI Kiacudikarii 3000B's13aHb,
BumymieHi B cigni 2020 Ta 3acTOCOBHI
JUTSI 3BITHHMX TIEPIOJIIB, 110
MOYMHAIOTECS He paniuie 1 ciuns 2024
POKY.

JlaHi monpaBKy MOSICHIOIOTh, 1110
3000B's13aHHS KITACHDIKYIOThCS 5K
KOPOTKOCTPOKOBI Ta JIOBIOCTPOKOBI
3aJIe)KHO BiJl 00CTaBHH, SKi ICHYIOTh
Ha naty. Ha knacudikarito He 01 ciuns HE

MC®3
(1AS) 1
«Ilopanusa
¢dinancosoi
3BiTHOCTI»

BIUIMBAIOTh OUiKyBaHHs KommaHii un | 2024 poky 3aCTOCOBYETHCSA
mo1ii micJis 3BITHOI 1aTh (HATIPHUKIIA],
OTPUMaHHsI BIJIMOBH YH TOPYIICHHS
YToan).

ITonpaBka Takok MOSICHIOE, 1110
MaeThes Ha yBaszi MCD3 (IAS) 1
«IlonanHs (hiHAHCOBOI 3BITHOCTI»,
KOJIM HAETHCS TIPO «BPETYIIOBAHHSDY
3000B'3aHHS.

MCBO 1 Bumarae Bij KoMOaHii
KJIacU(iKyBaTH 3000B'I3aHHS 5K
JTOBTOCTPOKOBE JIMIIIE B TOMY Pa3i,

EdextuBna | JloctpokoBe 3BITHOCTI 3a Brmus
nara 3aCTOCYBaHHS | Mepiof, M0 | ONPaBOK

IIpaBku
Jlo3BoJieHo HE MaJIk
BILIUBY
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MC®3 ta
IIPaBKH J10
HUX

OCHOBHI BUMOTH

EdexruBna
Jarta

Joctpokose
3aCTOCYBaHHS

3acTocyBaHHS

y (iHaHCOBIH
3BITHOCTI 3a
nepioz, 1o
3aKIHYUBCS

30.09.2023 p.

Brus
MOIPaBOK

SIKIIIO KOMIIaHisl M€ MPaBo
BiJICTPOYHTH TOTAIICHHS
3000B'13aHHS X04a 01 Ha 12 micsIiB
micis 3BiTHOI gath. OqHaK ,
MOKJIMBICTh BUKOPUCTATH JIaHI YMOBH
3aneXaTrMe BiJl BAKOHAHHS
KOMIIaHI€r0 KOBEHAHT ITiCTIs 3BITHOL
naty. 1100 ycyHyTH BIUIUB KOBEHAHT
Ha Ki1acuikariro 3000B's13aHb,
KOMTaHii OyIyTh PO3KPHUBATH OKPEMO
y 3BiTi Ipo (iHaHCOBUI cTaH
JIOBTOCTPOKOBI 3000B'sI3aHHS Ha SIKI
MOIIUPIOIOTHCS KOBCHAHTH Ta
PO3KpHUBaTH iHPOPMAILIiIO TIPO
KOBEHAHTH y MPUMITKaX J0 CBOET
(hiHaHCOBOI 3BITHOCTI.

MC®3 16
"OpeHzla"

[TonpaBku 10 MC®3 16 "Openpa"
II0/I0 TONANBIIOT0 00Ky oneparii
MPOJAAXY 31 3BOPOTHOIO OPEHAOIO.
MC®3 (IFRS) 16 micmums sumozu
w000 00Ky NPOOANCY 3 NOOANLULONO
360POMHOI0 OPEHOOI0 HA 0amy
30iticnenns onepayii. Oonax @
cmanoapmi 00 Yybo2o yacy He 06y10
BU3HAYEHO, SIK OYIHIO8AMU MAKI
onepayii Ha HacmynHi 36imHi oamu.
Tlouamox obeo6opennus yiei npobremu
6y6 we y oepesni 2020 poxy i na
Cb0200HI € ocmamoune ii GupiulenHsL.
22 gepecus 2022 poxy Paoa MCHO
sunycmuaa nonpagéxku 0o MC®3 16
"Openoa". Li nonpasku 0onosHiowms
BUMO2U DiI0U020 CIMAHOAPMY U000
ocobausocmeti 00Ky nPooaicy 3i
360POMHOI0 OPeHO010. 360pomHua
openoa, K 8i00M0, — ye onepayis, 3a
SAKOK KOMNAHISL NPOOAE AKMUG i
OpeHOyE yell camul akmug y H08020
BIACHUKA HA NEeBHUL Nepiod 4acy.
ITonpaBkamu MC®3 16 "Openna"
JIOTIOBHEHUH HOBUM maparpagdoM
100(a), saxuit BUMarae, 1moo
NPO/IaBelb-OPEH AP OLIHIOBAB AKTHB
y hopMi nipaBa KOPUCTYBaHHS, 1110
BHHHKAE B pE3yJIbTaTi orepartii 3
MPOAaXy 31 3BOPOTHOIO TIOAAIBIIOI0
OPEHJIOI0, 32 YACTKOIO MOTIEPEIHBOT
0aTaHCOBOI BApTOCTI aKTHUBY, KA
BITHOCHUTKCS JI0 TIpaBa KOPUCTYBaHHS,
110 3aJTMIIAETHCS Y IPOJaBLs-
opeHaaps. BiamosigHo, B onepartii

1 ciuns

2024 poxy

Jlo3BoJieHo

HE
34CTOCOBY€ETHCA

IIpaBku
HE Mallu
BILJIUBY
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MC®3 ta
IIPAaBKH 10
HUX

OCHOBHI BUMOTH

EdextuBna
Jarta

Joctpokose
3aCTOCYBaHHS

3acTocyBaHHS

y (iHaHCOBIH
3BITHOCTI 3a
nepioz, 1o
3aKIHYUBCS

30.09.2023 p.

Brus
MOIPaBOK

MPOJAAXY 3 MOJANBLIOI 3BOPOTHOIO
OPEHJIO0 MPOIaBElb-OPEHIAp BU3HAE
TIIBKU CyMY OY/Ib-SIKOTO MPHOYTKY
a00 30UTKY, 1110 BiJITHOCUTHCS 0 TIPaB,
nepeAaHuX MOKYMILO-OPEHI0AABLIO.
IlepBicHa ortiHka 30008’ 13aHHS 3
OpEH/H, III0 BUHUKAE B PE3yJIbTaTi
orepatii IpoJaxKy 3 HOAaJbIIO0
OPEHIIOI0, € HACIITKOM TOTO, SIK
IPOJIaBeIb-OPEHAAP OLIHIOE AKTUB Y
¢dopmi mpaBa KOPUCTYBAHHS Ta
npuOyTOoK ab0 30MTOK, BU3HAHUI Ha
JIATy oIepartii.

Jinist po3yMiHHsI HOpM maparpady
100(a) Pamga MCBO Takox nomoBHMIA
CTaH/APT LTIOCTPATUBHIMHI
MIPHUKIIAJIAMH, SKi JeTali3yI0Th HOBI
BHMMOTH, a TAKOXK BHECJIa IEsKI
YTOYHIOIOYi TMTOTIPaBKH JI0 iICHYFOUNX
MIPUKIIAJIB IS X y3TOKEHOCTI 3
HOBHMMH BHUMOTaMH.

EdexTrBHA 1aTa 3aCTOCYBaHHS
TIOTIPABOK — JIJISl PIYHUX 3BITHUX
MEPIOiB, O MOYUHAOTHCS 1 CiuHs
2024 poky abo micJIs i€l AaTh, npu
[IbOMY JIOITYCKA€ThCS JIOCTPOKOBE
3actocyBaHHs. [IpoaaBerb-openaap
Ma€ 3aCTOCOBYBATH I1i MTOTIPABKH
PETPOCIIEKTUBHO BIAMOBIIHO JI0
MCBO 8 no omnepariiii 3 mpogaxy Ta
3BOPOTHOI OPEHIH, YKIIAJICHUX ITiCIIs
JIATH TIEpIIOTo 3aCTOCYBaHHSI.

Brmus 3acTocyBaHHS 1TUX CTaHAAPTIB Ha (JiHAHCOBY 3BITHICTh 32 MaliOyTHI TIEpioIN B TaHWUH Yac

OIIHIOIOTHCS KePiBHULITBOM. TOBapUCTBO OUiKye€, IO BIUIMB TaKWX 3MiH Ha ()iHAHCOBY 3BITHICTH Oy/e
HECYTTEBHM.

3. IOJIOJKEHHSI OBJIIKOBOI MOJIITUKHA

3.1. OcHoBa (200 0CHOBH) OI[iHKH, 32CTOCOBAaHA NMPHU cKJIagaHHi ¢piHaHCOBOI 3BITHOCTI

s ¢inancoBa 3BITHICTH MiArOTOBIEHA Ha OCHOBI OI[IHKM 3a CIPAaBEJIMBOIO BapTiCTIO, 3
BUKOPUCTAHHSIM METOIIB OLIHKH (IHAHCOBMX IHCTpyMEHTiB, no3BojeHux MC®3 13 «Ouinku 3a
CTIPaBE/IIMBOIO BapTicTIO». Taki METOJIU OI[IHKHM BKIIOYAlOTh BUKOPHCTaHHS OIpKOBHX KOTHUPYBaHb a0
JaHWX TPO MOTOYHY PUHKOBY BapTICTh IHIIOTO AaHAJIOTIYHOTO 3a XapakTepoM iHCTPYMEHTY, aHaji3
JUCKOHTOBAaHHMX T'POLIOBUX MOTOKIB abo0 iHII MoJeni BU3HauUeHHs cripaBeyinBoi BapTocTi. [lepexbauyBana
CIpaBeyIMBa BapTICTh (DIHAHCOBMX AaKTUBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSAM HasBHOI
iH(opMaIlii IPO PUHOK 1 BIAMOBITHUX METOIB OLIIHKK. A TaKoX, JAeski (piHAHCOBI aKTUBH Ta 3000B’A3aHHS
OLIIHIOIOTHCS 32 AaMOPTU30BAHOIO COOIBAPTICTIO.

3.2. 3arajibHi MoJ10KeHHs 100 00,1iKOBUX MOJITHK

3.2.1. OcHoBa ¢popMyBaHHA 00JTIKOBHX MOJITHK

O6mixoBa MOJITHKA HA MiANPUEMCTBI PETIIAMEHTY€ETHCSI 3aKOHOIAaBCTBOM Y Kpainu ta Hakazom mpo
o0ikoBy noitTuky DoHmy.
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OOJTIKOBI TMOMITHKYA - KOHKPETHI TNPHUHITUIIH, OCHOBH, ITOMOBJICHOCTI, IpaBWia Ta IpaKTHKa,
3aCTOCOBaHI Cy0'€éKTOM TOCHIOJApIOBaHHA TPH CKIagaHHI Ta momaHHi (iHaHcoBoi 3BiTHOCTI. MC®3
HABOJUTH OOJIIKOBI IOJITUKHU, $5Ki, 3a BUCHOBKOM PMCBO, mnarwTh 3MOry cCkjiacTd Taky (hiHAaHCOBY
3BITHICTb, SIKA MICTHTHUME JOpPEYHYy Ta JOCTOBIpHY iH(oOpMamito mpo omepaii, iHIN MOAIl Ta yMOBH, IO
SKHX BOHHM 3aCTOCOBYIOTBCSA. Taki TOJNITUKH HE CIiJl 3aCTOCOBYBATH, SKIIO BIUTUB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Oo6mikoBa monitTika ToBapucTBa po3po0icHa Ta 3aTBEP/HKCHA KEPIBHUITBOM ToBapuCTBa
BigmoBigHo 10 BuMor MCBO 8 «O01iK0BI MOJITHKH, 3MIHKA B O0JIIKOBMX OLIHKAaX Ta MOMMJIKM» Ta 1HIIMX
gyuHEIX MCO3.

3.2.2. Indopmanisi mpo 3MiHU B 00JIiIKOBHX MOJTITHKAX

VY ¢iHaHCOBI# 3BITHOCTI 3a 3BiTHUH Tepiof, mo 3akiHuuBcs 30 BepecHs 2023 poky DoHJ
JOTPUMYBABCSl OOJIIKOBHX IOJIITHK 1 METOJIIB OOYMCIICHHS 3aTBepkeHnX Hakazom mpo oOJiKoBy
nomituky Ne 6/u Big 04.01.2021p.

3.2.3. 3micT mpomixkHoro (piHaHCOBOTO 3BiTY

Cxitag mpomikaO1 (iHaHcoBOi 3BiTHOCTI Bimmoimae sumoram MCBO 34 «llpomixna ¢inancoBa
3BITHICTBY.

3rimHo 3 Bm3HaueHHsM MCBO | moBHWI KOMIUIEKT (hiHAHCOBOI 3BITHOCTI Ma€ MICTHTH Taki
CKJIaJIOBI:

3BIT IIpo (DiHAHCOBUIA CTaH Ha KiHEIb MEPiOy;

3BIT PO CYKYIIHI JOXOMH 32 MEePiof;

3BIT MPO 3MiHHU y BIIACHOMY KarliTalli 3a mepio;

3BIT PO PyX I'POLIOBUX KOIITIB 32 MEPiof;

MPUMITKH, SIKI MICTSTh CTHCIMHA BHKJIAJ CYTTEBHX OONIKOBHX TONITHK Ta IiHOIY MOSICHIOBAJIBHY
iH(hopMarrito.

Bci inaHcoBi 3BiTH TPOMIXKHOTO (DiHAHCOBOTO 3BITY IMOAAOTHCS 3 OJJHAKOBOIO 3HAYNMICTIO.

OCKiNbKH JI03BOJICHO BUKOPUCTOBYBATH I1HIII HAa3BH IUIA 3BITIB, HIX Ti, 10 BUKOPHCTOBYIOTBHCS Y
MCBO 1, nepenik Ta Ha3Bu Gopm ¢iHaHCOBOI 3BITHOCTI POHIY BIAMOBIAAIOTH BUMOTAM, BCTAHOBJICHHM
HII(C)BO 1 «3aransHi BUMOrH 110 piHAHCOBOI 3BITHOCTIY.

3.2.4. MeTonu nonanHd ingopmanii y pinancoBuXx 3BiTax

3rigao HII(C)BO 1 3BiT npo cykynHuil A0XiJ nependayae MoJaHHS BUTPAT, BUSHAHUX y NPHOYTKY
abo 30uTKy, 32 Kiacudikalliero, OCHOBaHOIW Ha Mmetoxai "dyHkiii Burpar" abo "cobiBapTocTi peamizarii”,
3TiIHO 3 SIKMM BUTPATU KIacU(iKyIOTh BIAMOBIIHO J0 X QYHKIIIH SIK 9aCTUHU cO0iBApTOCTI UM, HAPUKIIA],
BUTpAT Ha 30yT a00 aaMiHICTpaTHBHY HisITbHICTb.

[IpencraBieHHs rpoOIIOBHUX MOTOKIB Bijl ONepauiiHoOl AisUTBHOCTI y 3BiTi PO PyX I'POLIOBUX KOIUTIB
3IIHCHIOETHCA 13 3aCTOCYBAHHSIM HPSIMOTO METOY, 3TiTHO 3 SKHM PO3KPUBAETHCS iHPOPMAITiS PO OCHOBHI
KJIACH HAJXO/DKEHb TPOIIOBUX KOIITIB YM BHUIUIAT TPOLIOBUX KOWITIB. [H(poOpMallis mpo OCHOBHI BHUIM
TPONIOBUX HAJXOKEHb Ta TPOIIOBHUX BUILIAT POPMYETHCS Ha TijicTaBi 00IiKoBUX 3anmuciB ToBapucTaa.

3.3. O0s1ikoBi MOTITUKY 1110710 (PiHAHCOBUX iHCTPYMEHTIB

3.3.1. BusHaHHA Ta oniHKa (piHAHCOBUX iHCTPYMEHTIB

dinaHCOBUIT IHCTPYMEHT - 11e Oy/b-SIKHH KOHTPAKT, SKAH MPHBOJUTH A0 (HIHAHCOBOTO aKTHUBY B
OJTHOTO TiIIpUEMCTBA 1 (JiHAHCOBOTO 3000B'13aHHs 200 IHCTPYMEHTA KalliTany iHIIOro MiAPHEMCTBA.

ToapucTBO Bu3Hae piHaHCOBHI akTHB 200 QiHaHCOBE 3000B'13aHHS y OanaHCi, KOJIU 1 TIABKH KOJIK
BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IOJIOKEHb 010 PiHAHCOBOTO 1HCTPYMEHTA.

ToBapucTBO BU3HAE TaKi KaTeropii (iHAHCOBUX aKTHUBIB:

(iHAaHCOBI aKTWUBH, IIO OLIHIOIOTHCS 3a CIIPABEIJIMBOIO BapTICTIO, 3 BiAOOpaKEHHAM pe3yJbTaTy
MIEPEOLIiHKN Y MPUOYTKY a00 30UTKY;

(hiHAHCOBI aKTHBH, 1110 OL[IHIOIOTHCS 32 AMOPTHU30BaHOK COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki Kareropii ¢piHaHCOBHUX 3000B's13aHb:

(inaHCOBi 3000B's13aHHS, OLIIHEH] 32 aMOPTHU30BaHOIO COOIBapTICTIO;

(dinaHcoBi 3000B'sI3aHHS, OIIHEHI 3a CIIPaBEIUIMBOIO BapTICTIO, 3 BiNOOPa)XEHHSIM pPE3yJbTaTy
NEePEeoLiHKN Y IPUOYTKY a00 30UTKY.
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3rimro MCBO 32 CmpaBemnmBa BapTicTh — II€ CyMa, 3a SKOIO MOXXHA OOMIHATH akTHUB abo
MOTAaCUTH 3000B’13aHHS B OIepaiii Mk 00i3HaHIUMH, 3aI[iKaBIIEHUMH CTOPOHAMH HA 3BHYAWHUX YMOBAX.

CrnpaBeanuBa BapTicTh (PiHAHCOBOTO iIHCTPYMEHTY MOKe OyTH TOCTOBIPHO BH3HAYEHA, KOJIH:

oIyOiKOBaHa IliHa Ha BIIKPUTOMY PHHKY;

OOproBuil iIHCTPYMEHT Ma€ PEHTHHT, IPUCBOEHNH HE3AJIC)KHIM PEUTHHTOBUM areHTCTBOM,

iCHye TpUHHATHA MOJIENb OIIHKH, MPUYOMY BHXIJHI JaHi Ii€i MOJeNi HaaXOoJaTh 3 aKTHBHUX
PUHKIB;

iCHye 3arajJbHONPHIHATA METOAWKa (HANpUKiIaN, CIIBBIIHONMIEHHS MIiHW Ta TpHOYTKY abo
JMIMCKOHTOBAHI TPOIIIOBI IIOTOKH).

Haiikpammii joka3 crnipaBesinBoi BapTOCTi (iHAHCOBOTO iHCTPYMEHTA MPH MEPBICHOMY BU3HAHHI -
1Ie ITiHa omepailii (ToOTo crpaBeIMBa BapTiCTh HATAHOT UM OTPUMAHOI KOMITCHCAITIT).

Sxmo puHOK ansi (iHAHCOBOTO IHCTPYMEHTa HE € aKTHBHUM, BH3HAYaTH Ty BapTICTh, AKa Oyne
HAMOIbII JTOCTOBIPHOIO MJiIi KOHKPETHOTO (iHAHCOBOTO I1HCTpYMEHTa Ha MiACTaBi OOIPYHTOBaHHMX
NPUMYIIEHb MiIIPUEMCTBA.

3a oOMexxeHnX 0OCTaBMH HAOIIMKEHOIO OIIHKOIO CIIPaBeIIMBOI BApTOCTI MOXKE OyTH cOOIBapTICTS.
Lle mMoxxe OyTH TOJi, KOJNM HasBHOI OCTaHHBOI iHPOpMAIl HEJOCTATHBO, 00 BU3HAYUTH CIPABEIIUBY
BapTICTh, a00 KOJH iCHY€E IMPOKUH Aiana30H MOXKIMBHX OILIHOK CIPaBEAIMBOI BAPTOCTI, a COOIBAPTICTh €
HaWKpaIor MiHOIO CIPaBEAIMBOI BAPTOCTI y IOMY JIiaIa3oHi.

BigmoBigao no MC®3 7 «®DiHaHCOBI iHCTpyMEHTH: PO3KpUTTA iH(popMarii» m. 29 Poskputrs
CIpaBeATIMBOI BAPTOCTI HE BUMAra€eThCs:

a) Konn OajaHcoBa BapTICTh € OOIPYHTOBAaHUM IMPHONM3HUM 3HAYCHHSM CIIPABEIIHUBOI BapTOCTI,
HaNpUKIad, Uit (piHAHCOBUX IHCTPYMEHTIB, TaKHX K KOPOTKOCTPOKOBAa TOProBeNbHA MebiTOpCchKa Ta
KpPEAUTOPChKA 3a00PTrOBaHICTh;

B) JUIA KOHTPAaKTy, IO MICTUTh yMOBY IUCKpelLiiiHO1 yuacTi (ak omucano B MC®3 4), skmio
CIIPaBeIMBY BapTiCTh TAKOi yMOBH HE MOXKHA OIIHUTH JIOCTOBIPHO.

3rimno  MCBO 39 AwmoprtuzoBaHa co0iBapTicTh (hiHAHCOBOTO akTUBY abo (¢iHAaHCOBOTO
3000B’A3aHHSI — I CyMa, 3a SIKOI0 (DiHAHCOBHU aKTUB YHM 3000B’s3aHHS OLIHIOETHCS IMPH TEPBICHOMY
BM3HAHHI, MiHyC BUIUIATH OCHOBHOI CyMHU, IUTIOC (200 MiHYC) HaKOMMMYEeHA aMOPTH3allisd OyAb-IKOi pi3HHIII
MIX I[i€F0 TIEPBICHOK CYMOIO Ta CYMOIO TOTAIlIeHHS i3 3aCTOCYBaHHSIM METONy €(EeKTHBHOI'O BiJICOTKA Ta
MiHyc Oyap-fKe 3MEHIIEHHs (TIpSMO YW 4Yepe3 3aCTOCYBaHHS pPaxyHKY pe3epBiB) YHACTIJIOK 3MEHIICHHS
KOPUCHOCTi 400 HEMOXKIIMBOCTI OTPUMAaHHSI.

Merton eheKTHBHOTO BiJICOTKA — I1€ METOJ OOYHCICHHSI aMOPTHU30BaHOI cOOIBapTOCTI (hiHAHCOBOTO
akTuBy a00 (inaHCOBOTrO 3000B’s13aHHs (200 rpynu (iHAHCOBHUX AaKTUBIB YW (piHAHCOBHX 3000B’sI3aHb) Ta
PO3MOiTy JIOXOJYy YM BHTpAT BiJl BiJICOTKIB Ha BIAMOBIAHWI mniepioa. EQexkTHBHA cTaBka BiJCOTKAa — II€
CTaBKa, fKa TOYHO JHWCKOHTYE TOIMEPEeNHbO OIliHEeHI MaiOyTHI muaTexi abo HaIXOKEHHS TPOIIOBHX
KOIITIB TPOTATOM OYiKyBaHOTO CTPOKYy Jii (piHAHCOBOTO IHCTPYMEHTa Ta, SKIIO MOIIEHO, MPOTATOM
KOPOTIIOTO Mepiojy O YHCTO1 OanancoBoi BapTocTi (JiHAHCOBOTO aKTUBY 4X (hiHAHCOBOTO 3000B’ I3aHHS.

Butpatn Ha omepamiro, sKi TpAMO BIAHOCATHCS A0 TNpUAOaHHS (HiHAHCOBOTO aKTWUBY, HE
BKITFOUYAIOTHCS JIO 1X BapTOCTI MPH MEPBiCHIN OMiHII U (PiHAHCOBUX aKTUBIB, K1 KIIACH(IKYIOTHCS SK TaKi,
110 OI[IHIOFOTHCS 32 CIIPaBEIIMBOIO BaPTICTIO, @ BU3HAIOTHCS y CKJIaJli MPUOYTKY a00 30UTKY.

BusHavatoun, 4u JOpIiBHIOE CHpaBeIjivBa BapTICTh NPH IMEPBICHOMY BW3HAHHI IIiHI Omeparlii,
noTpiOHO OpaTu A0 yBaru YMHHHUKH, XapakTepHi [uisd 1iei omepauii Ta s aktuBy (maparpag b 4 MC®D3
13). Hanpukman, miHa omepallii MOKe He TPEICTAaBISTH CIIPABE/UINBY BAPTICTh AKTUBY UM 3000B’s3aHHS
NP TIEPBICHOMY BH3HAHHI, SIKIIO € OyAb-5Ka 3 TAKUX YMOB (32 HastBHOCTI):

a) Lie omneparlisi MiX OB’ I3aHUMH CTOPOHAMHM, X04a IiHa B OIepallii 3 OB’ sI3aHOI0 CTOPOHOIO MOKE
OyTH BUKOpHCTaHa fK BXiJHI JaHi JUIS OLIHKM CIPaBEJIMBOI BapTOCTi, SKIIO € CBiAYEHHS TOTO, IO
orepatlist Oyna 3/1iiCHeHa Ha pPUHKOBHX YMOBaX;

0) omepaist BigOyBaeTbcsa Mix THCKOM, ab0 MpoJaBelb BUMYIIECHHH NPUIHATH LiHY B Omeparii.
Hanpuknan, ue moxxe OyTy y BUNIAAKY, KOJIH MPOAaBeLb 3a3Ha€ (piHAHCOBUX TPYIHOILIB;

B) OJMHUIISA OOJIIKY, MPEACTABICHA IIHOIO OMepallil, BIAPI3HIETLCS BiJl OMUHUII OOIIKY JIJIS aKTUBY
a0o 3000B's13aHHS, OI[IHEHOTO 3a CIPaBENIUBOIO BapTicTio. Hanmpuknan, e Moxe OyTH y BHMAJKY, SIKIIO
IiHa OTepallii BKIIFOYa€ BUTPATH HA ONEPaIliio;

I) PHHOK, Ha SAKOMY BigOyBaeTbCsl oOmepalis, BiPi3HAETbCA BiJf OCHOBHOTO PHHKY (YU
HAMCIPUSATIMBINIOTO PUHKY).

3.3.2. ®inaHCOBI AaKTHBH, 0 OLIiHIOKTHCS 32 CNPaBeAJHBOI0 BapPTICTIO, 3 BiToOpakeHHAM
pe3yJbTaTy NepeouiHku y NpudyTKy ado 30MTKY
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Jlo ¢iHaHCOBUX aKTHBIB, IO OIIHIOIOTHCSA 3a CIPABEMIMBOIO BapTICTIO, 3 BiJOOpakKeHHSIM
pe3ynbTaTy MEPeoliHKH y TpuOyTKy abo 30MTKY, BITHOCATHCS akiii, mai (Y9acTK{) TOCIIOAapChKUX
TOBAPHCTB Ta iHII IiHHI NanepH, SKi yTPUMYIOTbCS Ha MiANPHUEMCTBI ISl IPOJAXKY.

[Ticns nepBicHOTO BU3HAHHS TOBapHCTBO OLIHIOE iX 33 CIpaBeIJIMBOIO BAPTICTIO.

CrpaBenmBa BapTiCTh aKIliil, AKi BHECEHI A0 OipKOBOTO CIIHCKY, OIIHIOETHCS 32 OIpIKOBUM KypCOM
opraHizaTopa TOPTiBIIi.

Skmo akuii MaroTh O0Ir OLMBII SK Ha OJAHOMY OpTaHi3aTOpl TOPTiBIi, MPH PO3PaxyHKY BapTOCTi
aKTHBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PWHKY Uil IIbOTO aKTHUBY abo, 3a
BiJICYyTHOCTI OCHOBHOTO PHWHKY, Ha HAHCTIPHUATIMBINIOMY PHHKY IJII HHOTO. 3a BiACYTHOCTI CBiIYEHHb Ha
KOPUCTh TMPOTHIICKHOTO, PHHOK, Ha sIKOMy TOBapMCTBO 3a3BHYail 3MIHCHIOE Omepaliio NpoJaxy akTHBY,
MPUIMAETHCS 32 OCHOBHUN pUHOK a00, 32 BiICYTHOCTI OCHOBHOTO PHHKY, 33 HAMCIPHUSTIUBIIIIANA PHHOK.

[Ipu omiHIi cHpaBemIMBOI BAapTOCTI AKTWUBIB 3aCTOCOBYIOTHCS METOIM OIIHKH BapTOCTi, SKi
BiJIMIOBiIal0Th OOCTaBMHAM Ta JUIS SKUX € JIOCTaTHHO JaHMX, 00 OIIHWUTH CIIPAaBEIJIUBY BapTiCTh,
MaKCHUMi3YIOUH BHKOPHUCTAHHSI JOPEYHHMX BIAKPUTHX JAaHUX Ta MiHIMI3yl0OUl BHUKOPHCTAaHHA 3aKPUTHX
BXITHUX JAaHUX.

OmiHKa akIiii, o BXOJATh 0 CKJIady akTUBIB ToBapHcTBa Ta MepedyBaroTh y OipKOBOMY CHHCKY
opramizaTopa TOpriBJIi 1 NpW [ObOMY HE MAalOTh BH3HA4YEHOrO OIP)KOBOTO KypCy Ha JaTy OIlHKH,
3MIACHIOETHCS 32 OCTAHHBOIO OaTaHCOBOIO BAPTICTIO.

Jlis omiHKY akmii, Mo BXOASATH 1O CKIaTy akTuBiB ToBaprcTBa Ta He mepeOyBaroTh y Oip>KOBOMY
CIIUCKY OpraHizaTopa TOPriBii, Ta HaiB (YacTOK) TOCIOAAPCHKUX TOBApUCTB 32 OOMEKECHHMX OOCTaBHH
HAONMMKEHOIO OIIHKOIO CIIPaBEeIIUBOI BapTOCTI Moke OyTh coOiBapTicth. lle mMoke Oytu TOmi, KOIH
HasBHOI OCTaHHKOI iH(OpMaIlii HEJOCTaTHHO, MO0 BH3HAYUTH CHPABEUINBY BapTiCTh, a00 KOJH iCHYE
IIMPOKUH Jialia30H MOKJIMBHX OIIIHOK CIIPAaBEIJIMBOI BapTOCTI, a COOIBApTICTh € HAHKpPAIIOK OIIHKOIO
CIIPABEIMBOI BAPTOCTI y IIbOMY Jliarta3oHi.

SKIO € miacTaBu BBaKaTH, MO0 OajaHCOBa BAPTICTh CYTTEBO BiNPI3HSAETHCS Bifl CHpPaBEINBOI,
ToBapuCTBO BH3HAYAE CIIPABEIUIMBY BAPTICTH 3a JOMIOMOTO0 1HIIMX METOIB OIiHKU. BigXxuneHHs MOXYTh
OyTH 3yMOBJICHI 3HAYHUMU 3MiHaMHU y (piHaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYpH PUHKIB,
Ha SIKUX eMITEHT 3IIHCHIOE CBOIO JisUTbHICTh, a TAKOXK 3MiHAMH Y KOH FOHKTYP1 (POHTOBOTO PHUHKY.

CripaBenBa BapTICTh akIlid, 00Ir AKUX 3YNHUHEHO, Y TOMY YWCII IIHHUX IIarepiB eMIiTeHTIB, SKi
BKIIIO4eHi 10 CHHCKy eMITeHTIB, 10 MalOTh O3HAKU (DiKTUBHOCTI, BA3HAYAETHCS 13 YpaxyBaHHSIM HasBHOCTI
CTPOKIB BiJJHOBJIICHHSI 00ITy TakWxX I[IHHMX TanepiB, HAsSBHOCTI (hiHAHCOBOI 3BITHOCTI TaKMX EMITEHTIB,
pe3yNbTaTIB IX AiSUTBHOCTI, OYiKyBaHHS HAIXO/KEHHSI MalOyTHIX €KOHOMIYHUX BUTII.

Insecmuyii 6 acoyitiosani nionpuemcmsa

OO0k 1HBECTHUIIIH B acoIlifioBaHI mignpueMcTBa 3ilicHIOeThCs 3riqHo 3 MCBO 28 «luBectulii B
acoriifoBaHi Ta criypHI mianpuemctBay (gami - MCBO 28).

AcoriifoBaHe MiIIPUEMCTBO — IIe¢ CyO €KT TOCIIOAAPIOBAaHHS, HA KWW 1HBECTOp MAa€ CYTTEBHMA
BILIUB.

CyTTeBUi BIUIMB — II¢ NOBHOBAaKCHHA OpaTH y4yacTh y NPUHHSATTI pilleHb 3 (iHAHCOBOI Ta
oTepariiitHoi OJITHKY 00’ €KTa iIHBECTYBaHHS, ajle He KOHTPOJIb Y1 CHITbHUN KOHTPOJIb TAKUX MONITHK.

Akimo cy0’eKT TOCHOJApIOBaHHS BOJIOJIE TPsSMO ab0 OIOCEPEAKOBaHO (depe3 JIOoUipHi
nianpuemctea) 20 BigcoTkamMu abo OLIBIION KiTBKICTIO BiJICOTKIB MPaB ToJIoCy B 00’ €KTi 1HBECTYBaHHS, TO
NPUIYCKAETHCS, 110 CYO €KT TOCIIOAApIOBAHHS MAa€ CYTTEBMH BIUIMB, JOKH He OyJe 4iTKO IOBEICHO
npotwiexxkHe. HaBmaku, sKIo cy0’€KT rocrojaproBaHHs Bosojie (mpsiMo abo omocepeiKoBaHO 4epes
JIOoYipHi mianpuemcTBa) MeHime HiK 20 BiCOTKaMU mpaB rojocy B 00’€KTi 1HBECTYBaHHS, TO
NPUIYCKAETHCSA, 110 el CyO €KT TOCIOAapIOBaHHS HE MAa€ CYTTEBOTO BIUIMBY, JOKH HasBHICTb TaKOTO
BIUIMBY He Oyne YiTKO JoBeJeHa. SIKIIO iHIIMH iHBECTOpP Mae CyTTeBE BOJIOJIHHA ab0 BOJOMI€ YACTKOIO
O1ITBIIIOCTI, TO 1€ He 000B’SI3KOBO € MEPENIKOIOI0 JUTS CY0’ €KTa FOCTOAaPIOBAHHS MaTH CYTTEBHUI BIUIUB.

Cy0O'ekT rocmojaproBaHHs, SKUH YHHUTH CYTTEBHHM BIUIMB Ha OO0 €KT 1HBECTYBAaHHA MAae€
0OJTIKOBYBAaTH CBOIO iHBECTHIIII0 B acOLifOBaHE MiJNPUEMCTBO 3aCTOCOBYIOUM METOJ y4yacTi B KamiTami
srizao MCBO 28.

Ie#i CranmapT 3acTOCOBYEThCS B OOJIIKY IHBECTHIIH B acollifioBaHi mianpueMcrtBa. IIpoTe BiH He
3aCTOCOBYETHCS JI0 IHBECTULIM B aCOLIHOBaHI MiANPHEMCTBA, YyTPUMYBaHHX:

a) opraHizalisiM 3 BEHUYPHHUM KarmiTajiom, abo

0) B3aeMHUMH (QOHJaMH, TpacTaMd Ta TOAIOHMMH CyO'€eKTaMH TOCIOJAPIOBAHHS, Yy TOMY YHCIHI
CTpaxoBUMH (poHIAMU, XS AiSJIbHICTH MOB'I3aHA 3 IHBECTULISIMH,

110 OLIHIOIOTHCS 3@ CIPAaBEJIMBOIO BAaPTICTIO 3 BiOOPaKEHHSAM pe3ylbTaTy MEepeoLiHKU Y NpUuOyTKY
abo 30uTKy BinnoigHO g0 MC®3 9 "dinaHcoBi iHcTpyMeHTH". Cy0'eKT TOCIONAPIOBAHHS OIHIOE TaKi
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IHBECTHIIIT 3a CIIPaBEIMBOIO BAPTICTIO 3 BIMOOPAKCHHSM PE3yNbTaTy IMEPEOLIHKH SIK MPHOYTKY a00 30UTKY
BigmoBimHO 10 MC®3 9. Cyb'ekT TOCHOAApIOBAaHHS, SKWH YTPUMYE TaKy IHBECTHIIIO, PO3KPUBAE
iH(opMartito 3rigHo 3 BUMoramu naparpada 37m).

3.3.3. ®inaHCOBi aKTHBH, 110 OUIHIOIOTHCSI 32 AaMOPTH30BaHOI0 CO0IBAPTICTIO

Ho ¢iHaHCOBMX aKTHBIB, IO OLIHIOIOThCA 32 aMOpPTHU30BaHOIO coOiBapTicTiO, ToBapuCTBO
BITHOCHUTB 00JIirailii Ta BeKceli, yTpuMyBaHi o AaTy norameHHs. [licns nepsicHoro Bu3HanHs ToBapuCTBO
OIIIHIOE X 3a aMOPTH30BAaHOI COOIBApTICTIO, 3aCTOCOBYIOUM MeTOf e(eKTHBHOTO BiJICOTKA, 3a
BHpaxXyBaHHAM 30UTKIB BiJl 3HEI[IHEHHS, SKIO BOHH €.

3.3.4. 3000B'sA3aHHsA

ITotrouni 3000B’sg3aHHA — 1€ 3000B’Sg3aHHA, $KI BIANOBIZAIOTH OOHIA a00 OEKUIBKOM 13
HIDKYCHABEICHUX O3HAK:

ToBapuCTBO CHOMIBAETBCS TMOTAacUTH 3000B’si3aHHA ab0 3000B’s3aHHS MIJUISATA€ IMOTAIICHHIO
MIPOTATOM JIBaHAAISITH MICSIIiB TICIIS 3BITHOTO TEPiOY;

ToBapuctBo He Mae OE3yMOBHOIO IIpaBa BIJCTPOYMTH IOTAIICHHS 3000B’S3aHHS IPOTITOM
IOHANMEHIIe IBAHAIISATH MICAIIB ITICJIS 3BITHOTO MEPioy.

[ToTtouni 3000B’s13aHHST BU3HAIOTHCS 32 YMOBH BiJIMOBITHOCTI BH3HAYEHHIO 1 KPUTEPISIM BU3HAHHS
3000B’s13aHb.

3000B’s13aHHS.  TOAUISIOTECS Ha MOTOYHI (CTPOK TMOTAlICHHS NpPOTAroM 12 MicsmiB 3 AaTu
(hiHAaHCOBOI1 3BITHOCTI) Ta JOBrOCTPOKOBI (CTpOK TmoramieHHs Oinmpiie 12 MicsmiB 3 gatu QiHAHCOBOI
3BITHOCTI).

[licns mepBicHOro BHW3HAaHHS JOBIOCTPOKOBI (iHAaHCOBI 3000B’S3aHHS CJiI OLIHIOBAaTH 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOYH METOJ €(DEeKTUBHOTO BiJICOTKA, 38 BHpPaXyBaHHSIM 30UTKIB
BiJ 3HELIHEHHS], SIKII[O BOHU €.

JIMCKOHTYBaHHS — II€ BH3HAYEHHS CHOTOMHINIHBOI BapTOCTI TpomieH, sKi OymyTh OTpUMaHi B
MaiioytHeoMy. [lpy mpomy mpuBeneHa (IO CHOTOJHIIIHLOTO EKBiBaJICHTa) i MaiOyTHS BapTiCTh — L€
BapTICTh ONHIET 1 Ti€T camMOi CyMH KOIIITIB, OILliIHEHA B Pi3HI NIEPioAx Jacy.

SIKIO BIUTMB Yacy Ha BapTICTh TPOIIEH HE ICTOTHUH, TOJI NUCKOHTYBAaHHS HE 3aCTOCOBYETHCS. SIK
MPaBUIIO, IIE€ CTOCYETHCS MOTOYHMUX 3a00prOBAaHOCTEH, CTPOK IOTAIllCHHS SIKUX HE OiJbIlie OIHOTO POKY.
Hemae cency 3a BicyTHOCTI TimepiHGusii JUCKOHTYBaTH KOPOTKOCTPOKOBI BeKceli abo MOTOYHY
Je0ITOpCcbKy 3a00proBaHiCTh 32 TOBAapH, POOOTH, TOCIYTH, SKIIO BOHU BHJIAIOTHCSA (BUHUKAIOTBH) 1
MOTAIIAIOTHCS B MEKaxX HOPMAIILHOT'O OMEPAIliifHOTO IUKITY.

[ToTouHi 3000B’13aHHS OLIHIOIOTHCS Y IMOJJATBIIOMY 32 aMOPTH30BaHOIO BapTICTIO.
[ToTouHy KpeanTOpChKY 3a00proBaHiCTh 0€3 BCTAHOBJIEHOI CTaBKH BificoTKa TOBapHCTBO OILIHIOE
3a CyMOIO NIEPBICHOTO paxyHKY (aKkTypH, SKIIO BIUIUB IMCKOHTYBaHHS € HECYTTEBHM.
Hinst oniHKM onHieT 1 Tiel caMoi CyMH KOIUTIB y pi3Hi Mepiofn Yacy 3acTOCOBYETHCSI MPOIIEHTHA
CTaBKa (CTaBKa TUCKOHTYBaHHS).

3.3.5. 3ropranns (iHaAHCOBUX aKTUBIB Ta 3000B'A3aHb

dinaHcoBi aKTHBM Ta 3000B'SI3aHHS 3rOPTAIOTHCS, SKIIO TOBAapUCTBO Ma€ IOPUAWYHE IIPABO
3MIMCHIOBATY 3aJlik BU3HAHUX y OaiaHci cyM i Mae Hamip a0o 3poOuTH B3aEMO3alik, abo peanizyBaTu akTHB
Ta BUKOHATH 3000B'I3aHHS OJJHOYACHO

3.3.6. I'pomoBi komITH i iX eKBiBaJeHTH

ExBiBasieHTH TpOIIOBHX KOIITIB — II€¢ KOPOTKOCTPOKOBI, BHCOKOJIKBIJHI 1HBECTHIIii, SIKi BUIBHO
KOHBEPTYIOThCS Y BIJIOMi CyMH I'DOIIIOBHX KOIITIB 1 SIKUM ITPUTAMAaHHUI HE3HAYHWI PU3MK 3MiHU BapTOCTI.
[HBecTHLIS BHU3HAYAETHCS 3a3BHYAl SK E€KBIBaJICHT I'POLIOBUX KOIUTIB TUIBKM B pa3i KOPOTKOIO CTPOKY
TIOTAIlIeHHs1, HATIPUKJIA]], POTSTOM He OUITbIIIe Hi>K TPH MICSIIl 3 JaTh NPUI0aHHS.

I'pomioBi komTH Ta X €KBIBaJCHTH MOXYTh YTPUMYBATHCS, a Omepallii 3 HUMU TPOBOJUTHUCS B
HallOHAJIBHIN BaJIIOTI Ta B IHO3EMHIN BaIIOTI.

[HOo3emMHa BamoTa — 1e BaiOTa iHIIA, HUK (YHKUIOHAIbHA BajliOTa, SKa BH3HaueHa B 1m.2.3 mux
[IpumiTok.

I'pomioBi KOmITH Ta iX EKBIBAJIEHTH BH3HAIOTHCS 32 YMOBHU BIJIIOBIJHOCTI KpUTEPisIM BU3HAHHS
AKTUBaMH.

[lepBicHa Ta mojanblia OI[iHKA TPOLIOBUX KOINTIB Ta iX EKBIBaJCHTIB 3JIHCHIOEThCS 32
CTIPaBeIIMBOIO BAPTICTIO, SIKA JIOPIBHIOE IX HOMIHAJIBHIN BapTOCTI.
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IlepBicHa Ta mopjampiia OIliIHKA TPOMIOBHX KOINTIB Ta IX CKBIBAJICHTIB B 1HO3EMHIM BaJIOTI
3MIHCHIOETHCS Y (QYHKITIOHATBHINA BaTIOTI 32 odinitHuMu kypcamu Harionaneaoro 6anky Ykpainu (HBY).

V pasi oOMekeHHS paBa BUKOPUCTAHHA KOILITIB HA MOTOYHHUX paxyHKax B y OaHKax (HampuKian, y
Bunajaky npusHadeHHss HBY B GaHkiBChKili yCTaHOBI TUMUYAcOBOi afMiHICTpalii) i aKTUBH MOXYTh OyTH
KIacu(ikoBaHi y CKIaai HEMOTOYHUX aKTUBIB. Y Bumanky npuitHarts HBY pimenns npo miksigariro
0aHKiBCBbKOI YCTaHOBH Ta BiICyTHOCTI MMOBIPHOCTI MMOBEpHEHHS TPOIIOBUX KOIITIB, BU3HAHHSA iX K aKTUBY
NPUIUHAETHCA 1 IX BapTICTh BiIOOPAXKAETHCS Y CKIIa/l 30MTKIB 3BITHOTO MEPiOy.

3.3.7. JlebiTopchka 3a60proeaHicTnb

JlebiTopchky 3a00proBaHiCTh BU3HABATH SIK (D iHAHCOBHUI aKTHB, SKIIO 33 HEIO OYIKYEThCS
OTPUMYBaHHS TPOIIOBHX KOMITIB 200 (iHaHCOBUX iHCTpyMeHTiB. [lepBicHi oIliHKa 3iICHIOETECS 32
cripaBeUTHBOIO BapTicTro. [Toganbmmii 0011k 1e6iTOPChKOI 3a00proBaHOCTI 3MIHCHIOETHCS 3a
aMOPTHU30BAHOIO COOIBAPTICTIO 3 BpaXyBaHHIM HACTYITHOTO:

HeGiTopcbka 3a00proBaHicTh MOAUISETHCS HA TIOTOYHY (CTPOK MOTAIICHHS NPOTATOM 12 MicsmiB 3
naTth (piHAaHCOBOI 3BITHOCTI) Ta IOBrOCTPOKOBY (CTPOK MoramieHHs Oinpire 12 micsmiB 3 natu ¢piHaHCOBOT
3BITHOCTI).

JIOBrocTpoKOBY N1e0ITOPCHKY 3a00PTOBaHICTh, BiTOOPAKAETHCS B OaJIaHC] TEMEPINTHLOK BAPTICTIO
JIMCKOHTOBAaHUX TPOIIOBHX MOTOKIB. Bu3HaueHHs 11i€1 BapTOCTI 3aJI€KUTH BiJl BUAY 3a00pPTrOBaHOCTI Ta
CTPOKY 1i IOTaleHHs.

[ToTouna Toprosa ae0iTOPChKa 3a00ProBaHICTh BiJJOOpaXaeThCs 32 aMOPTH30BAHOKO COOIBAPTICTIO, sIKa
JIOPIBHIOE 11 BAPTOCTI MOTAIIEHHS (CyMi O9iKyBaHUX KOHTPAKTHHUX TPOIIOBHX IMOTOKIB HA AATY OI[IHKH).
I'pomroBi moTokw, OB’ sA3aHi 3 KOPOTKOCTPOKOBOIO A€0ITOPCHKOIO 3200PTOBAHICTIO HE JUCKOHTYIOTHCS.

JebiTopcbka 3a00proBaHicTh 00JIIKOBYETHCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO 32 BUPaXyBaHHIM PE3EpPBY
i1 OUiKyBaHi KPeIUTHI 30UTKH.
3a HasBHOCTI CyMHIBHOI Ae0iTOpChKOi 3a0oproBaHocTi chopMmyBatu pezepB. CTBOPIOBATH pe3epB i
OUiKyBaHI KpPEAWTHI 30MTKH BUXOASYU 3 IUIATOCIIPOMOXKHOCTI OKpeMHX AeOiTOpiB BiTHOCHO 3arajibHOTO
po3Mipy 1e0ITOPCHKOI 3a00prOBaHOCTI.

YCTaHOBUTH CTPOK TIO30BHOI NTABHOCTI Juia Oe3HamiifHOI meOiTOpChKoi 3a00proBaHOCTI ITiCHs
3aKiHYeHHS 3 POKiB. Y pa3i HasBHOCTI Oe3HafiitHOI 1e0iTOPChKOi 3a00pPTOBAHOCTI MPOBOIUTH CITMCAHHS
cyMu Oe3HaiiHOT 3a00proBaHOCTI HA BUTPATH.

[lianpuieMcTBO TpUNUHSE BU3HAHHS (HIHAHCOBOI'O AKTHBY B TOW MOMEHT, KOJIM BOHO BTpadae
nepeadaveHi JOTOBOPOM IIpaBa Ha MOTOKU TPOIIOBHX KOIITIB 32 ITUM (JiHAHCOBUM aKTHBOM, 200 KOIIM BOHO
nepeiae CBOi IMpaBa Ha OTPUMAaHHS Iepea0avyeHUX J0rOBOPOM IIOTOKIB TPOIIOBUX KOINTIB 33 IUM
(iHAHCOBMM aKTUBOM B pe3yJIbTaTi 3AIMCHEHHS YroJiv, B SIKiil 1HIIIH CTOPOHI MepeaaloTh MPaKTUYHO BCi
PU3WKH i BUTOAM, TIOB'SI3aHi 3 MPAaBOM BIIACHOCTI Ha 1eil (iHAHCOBUI1 aKTHB.

3.4. O6/1iK0Bi MOTITHKH 110/10 TOAATKY HA MPHOYTOK

Butpatn 3 momatky Ha HpUOYTOK SBISIIOTH COOOI0 CyMy BUTpAaT 3 MOTOYHOI'O Ta BiACTPOUEHOTO
nojatkiB. IloTOYHMI MOJATOK BU3HAYAETHCS SK CyMa IOJATKIB Ha NMPHOYTOK, IO MiAJSATalOTh CIUIATI
(BiAIKOYBaHHIO) IIOJO OIOJIATKOBAHOTO MPHOYTKY (30MTKY) 3a 3BiTHHH mepioa. [loTouni BUTpath
ToBapucTBa 3a MOJAaTKAMH PO3PAXOBYIOTHCS 3 BHUKOPHCTAHHAM IIOJIaTKOBHX CTaBOK, YMHHUX (200 B
OCHOBHOMY YMHHUX) Ha JaTy OajlaHcy.

3.5. O0sikoBi MOITHKH 100 TOXOTiB Ta BUTPAT

Jloxoau Ta BUTpaTH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHS.

Hoxin — 1me 30UIbIIeHHS EKOHOMIYHMX BHTiA MPOTSIroM OOJIIKOBOIO TEpioAy Yy BHIIIALL
HAJXOJKCHHsI Yd 301IBIICHHS KOPUCHOCTI aKTHBIB a00 y BHIJISAI 3MEHIICHHS 3000B’s13aHb, PE3yJbTaTOM
YOro € 301IbIIeHHS] YUCTUX aKTHBIB, 32 BUHATKOM 301IbLICHHS, [TOB’3aHOI0 3 BHECKAMHU YYaCHHKIB.

Joxin BU3HAeTbCA y 3BITI Npo NpUOYTKM Ta 30MTKM 32 YMOBH BiANOBIAHOCTI BH3HAYEHHIO Ta
KpHUTEpisiM BU3HAHHS. Bu3HaHHS 10oX0My BiZOyBaeThCcs OJTHOYACHO 3 BU3HAHHSAM 301UIBIICHHS aKTUBIB 200
3MEHILIEHHs 30008’ sI3aHb.

Hoxin Bix mpoiaxy ¢iHaHCOBHX IHCTPYMEHTIB, iHBECTHLIMHOI HEpYXOMOCTi a0 iHIIMX AaKTHBIB
BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCiX HABEJICHHUX JaJli YMOB:

ToBapucTBO TEepenaio TOKYIIIEBI CYTTEBI PH3WKM 1 BHHArOPOJM, TIOB’SI3aHi 3 BIACHICTIO HA
¢biHaHCOBHI IHCTPYMEHT, IHBECTULIIIHY HEPYXOMICTh a00 iHILII aKTHBU;
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3a ToBapUCTBOM HE 3aIHINAETHCS aHi MOJAJbIIa Y4acTh YIPABIIHCHKOIO IMEPCOHAIY Y dopMmi, ska
3a3BMYail TIOB’S3aHAa 3 BOJIOMIHHSAM, aHI €(QEKTUBHMHA KOHTPOJb 3a TMPOJAHUMH (HIHAHCOBUMH
IHCTpYMEHTaMH, IHBECTULIIITHOIO HEPYXOMICTIO a00 iHIIMMH aKTUBAMH;

CyMy JTIOXOJTy MOKHA JJOCTOBIPHO OI[IHUTH;

MOBIpHO, o A0 ToBapucTBa HAAIHIYTh EKOHOMIYHI BUTO/TH, TTOB’5I3aHi 3 OIIEPaIli€io;

Ta

BUTpATH, 5IKi Oyniu a00 OyIyTh TIOHECEH] Y 3B’SI3KY 3 ONEpali€ro, MOKHA JOCTOBIPHO OLIHUTH.

Joxix Bim HamaHHS TOCTYyT BimoOpakaeThCsi B MOMEHT BHHWUKHEHHS HE3QJIEKHO BiJl JaTh
HAIXOJDKEHHSI KOIITIB 1 BU3HAYAETHCS, BUXOISYH 13 CTYICHs 3aBEPIICHOCTI oreparii 3 HaJlaHHS MMOCTyT Ha
JaTy OanaHcy.

JIMBieHM BU3HAIOTHCS JOXOI0M, KOJI BCTAHOBJIEHO ITPAaBO HA OTPUMAHHS KOIITIB.

Butpatn — e 3MeHIIeHHS eKOHOMIYHHUX BUTIJl IPOTITOM OOJIIKOBOTO MEPIOAy y BHTIISII BUOYTTS
Y1 aMOpTH3allii akTUBIB a00 y BUTJISAI BUHUKHEHHS 3000B’s13aHb, PE3YIbTATOM YOTO € 3MEHIICHHS YUCTHX
AKTHUBIB, 32 BUHATKOM 3MEHIICHHS, OB’ S3aHOTO 3 BUIUIATAMH YYaCHUKaM.

Butpartn BU3HAIOTECS y 3BiTi PO NMPUOYTKH Ta 30WTKH 32 YMOBH BIiAIIOBITHOCTI BH3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ 13aHb 00 3MEHILIEHHS aKTUBIB.

Butpati HeraiiHO BH3HAIOTHCS y 3BiTI NpO MPUOYTKH Ta 30WUTKH, KOJNM BHIATKH HE HAAAIOTh
MalOyTHIX €KOHOMIYHMX BHWTiZ abo TOAli Ta Ti€I0 Miporo, KO0 MalOyTHI €KOHOMIYHI BUTOAM HE
BiJIMIOBiIat0Th 200 TIEPECTAIOTH BiJIMIOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mpo (iHAHCOBUM CTaH.

ButpaTti BU3HAIOTBCS y 3BITI PO NMPUOYTKH Ta 30MTKH TAaKOX Y TUX BUIAJKaX, KOJW BUHHUKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatn, moneceHi y 3B'SI3Ky 3 OTpHMaHHSM JIOXOAY, BHU3HAIOTHCS y TOMY XK Tepioni, o i
BIAITOBIAHI JOXOOH.

[TpuOyTkM Ta 30MTKH, SKI BUHHKAIOTh B TPYNHU MOAIOHUX OMeEpalliii po3KpHUBalOThCS Ha HETTO-
ocHOBi. OiHaK Taki MPUOYTKU Ta 30MTKH PO3KPUBAIOTHCS OKPEMO, SKIIO BOHU € CYTTEBUMH (3TiAHO 1. 35
MCEO 1).

4. OCHOBHI IPUITYHIEHHSA, OHIHKH TA CY/UKEHHS

[pu miarotosui ¢inancoBoi 3BiTHOCTI TOBapUCTBO 3MIHCHIOE OLIHKU Ta MPHUITYIICHHS, SIKi MalOTh
BIUIMB Ha eleMeHTH (iHaHCOBO1 3BITHOCTI, IpyHTYI0uHCch Ha MC®3, MCBO Ta TinymadeHHsX, po3pO0IeHIX
KomitetoM 3 TiymadeHb MikHapoaHOi (inaHcoBoi 3BiTHOCTI. OWIHKKM Ta CyIKEHHS O0a3yloTbcs Ha
MOTIEPEIHBOMY JOCBIiJII Ta IHIKMX (aKTOpax, MO 3a iICHYIOYHX 00CTaBUH BBAKAIOTHCS OOIPYHTOBAHUMH 1 32
pe3yJibTaTaMM SIKUX MPUIAMAIOTHCSI CYPKEHHS 1110710 0aJIaHCOBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb. X04a IIi
po3paxyHKH 0a3ylOThbCA Ha HasBHIN y KepiBHUITBA ToBapucTBa iH(opMalii mpo moTouHi moxii, (hakTH4Hi
Pe3yIbTaTH MOXKYTb 3PEIITOI0 BiAPI3HATUCS BiA LMX po3paxyHkiB. O6iacTi, e Taki CyIKEHHS € 0COOIMBO
BRYIMBUMHU, O0JIACTI, IO XapaKTEPHU3YIOThCA BUCOKMM PIBHEM CKIAJHOCTI, Ta o00NacTi, B SIKUX
NPUIYIIEHHS ¥ pO3paXxyHKH MaroTh BEJIMKE 3HAYEHHS U MiArOoTOBKM (iHaHCOBOI 3BiTHOCTI 32 MCD3,
HaBEJICH] HIDKYE.

4.1. Cyn:xeHHs 010 onepaiii, moaiii a0o ymoB 3a BincyTHocTi koHKpeTHNX MC®3

Sxmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETHCS JIO oOreparii, iHIOI moxaii abo ymoBw,
kepiBHULTBO KY A 3acTOCOBYE CymKEeHHS MiJ 4ac po3poOIeHHs Ta 3aCTOCYBaHHs 0OJIIKOBOT HOMITHKH, 100
iHpopmalliss Oyna JOpedHOK i TMOTped KOPUCTYBAadiB JUIsl MPUHHATTS EKOHOMIYHHMX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHi, 0 (h)iHAHCOBA 3BITHICTB!

O Moja€e JOCTOBIpHO (hiHAHCOBMM CTaH, (PiHAHCOBI pe3yJbTAaTH IiSUIBHOCTI Ta TPOIIOBI MOTOKH
®donny;

0 Bi1oOpaxkae eKOHOMIYHY CYTHICTh OTIepallild, IHIIHUX MOJIiif a00 YMOB, a He JIUIIe FPUANIHY HopMy;

O € HEUTPaIbHOI0, TOOTO BUIBHOIO BijI yIIEpEaKEHb;

O € TIOBHOIO B YCiX CYTTE€BUX aCIHEKTaXx.

[lix wac 3xilicHeHHsT cyJpKeHHS KepiBHUITBO KYA BpaxoBye HallOCTaHHINI MOJOXEHHS THIIUX
OpraHiB, IO PO3POOJISIOTh Ta 3aTBEPIKYIOTh CTAHAAPTH, SKi 3aCTOCOBYIOTH MOJIIOHY KOHIIETITyalbHY
OCHOBY JJIs1 pO3pOOJIEHHsI CTaHIApTiB, iHIIY mpodeciiiHy niTepaTypy 3 0OJiKy Ta NpPUHHATI Taixy3esi
NPaKTUKH, TIEIO MIPOIO, SKOI0 BOHU HE CyllepeyuaTh BUIIEC3a3HAYEHUM JDKEPETIaM.

Onepairiii, mo He persiamenToBani MC®3 BiacyTHi.

4.2. CynaeHHsI 110/10 CTIPaBeJIMBOI BapTOCTi akTUBiB DOHTY

CropaBeanuBa BapTiCTh 1HBECTHIIIH, II0 aKTMBHO OOEPTAIOThCS HA OpraHi3zoBaHMX (HiHAHCOBUX
PHHKAX, pO3PaxOBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BiTHY
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Jaty. B iHmMX BuIaakax OLHKa CIPaBeUIMBOI BapTOCTI IPYHTYETbCS HAa CYMIXKEHHAX IIOZO0
nepeadadyBaHUX MalOyTHIX TPOIIOBHX ITOTOKIB, ICHYIOUOI €KOHOMIYHOI CHTYyalii, PH3HKiB, BIACTHBHX
pi3HUM (iHAHCOBUM IiHCTpyMeHTaM, Ta iHIMX (GakTopiB 3 BpaxyBaHHsM BuMor MCD3 13 «Ouinka
CHpaBEeATIMBOI BAPTOCTI».
4.3. CyeHHsI 110/10 O4iKyBaHHUX TEPMiHIB yTPUMYBaHHS (piHAHCOBUX iHCTPYMEHTIB
KepiuuurBo ToBapucTBa 3acTocoBye TmpodeciiiHe CyIKEeHHS MIOJ0 TEepMiHIB yTpUMaHHS
(iHaHCOBUX 1HCTPYMEHTIB, IIO BXOIATH A0 CKkiany (inancoBux akTuBiB. [IpodeciiiHe cymkeHHS 3a TUM
MUTaHHAM TPYHTYETHCS Ha OLIHII PU3UKIB (DiIHAHCOBOTO IHCTPYMEHTY, HOTO MpHUOYTKOBOCTI W AMHAMIII Ta
IHIUX (pakTopax.
4.4, CynkeHHS {010 BUSIBJICHHS 03HAK 3HEI[iHEHHSI aKTHBIB
Ha xoxny 3BiTHY nmaty ToBapmCTBO TpPOBOAWTH aHaii3 Ae0ITOPCHKOI 3a00proBaHOCTi, iHIIOT
Je0ITOpChKOi 3a00proBaHOCTI Ta IHIMKX (DIHAHCOBHMX aKTHBIB HA IPEIMET HASBHOCTI O3HAK iX 3HEITIHECHHS.
30MTOK BiJ 3HEIIHEHHS BU3HAETHCS BHUXOISMYM 3 BIACHOTO MpO(eciiiHOro CymKeHHs KepiBHHLTBA 3a
HasBHOCTI 00’€KTMBHHUX JaHMX, IIO CBig4aTh MPO 3MEHIICHHS MepeadadyBaHUX MaiOyTHIX TPOIIOBHX
MOTOKIB 3a JaHUM aKTHBOM Y pe3yibTaTi OfHi€l ab0 KINBKOX IMOMINA, IO BiAOYyNUCS Iicisi BU3HAHHS
(iHAHCOBOTO aKTHUBY.

5. PoskputTs iH(opmaii 11010 BUKOPUCTAHHS CIIPaBeJINBOI BAPTOCTi

5.1. Meroauku OUIHIOBAHHS Ta BXigHI JaHi, BUKOPHUCTAHi JJA CKJIAaJaHHS OHIHOK 3a
CIpaBeJINBOI0 BapTICTIO.

ToBapucTBO 3ailiCHIOE BHKIIOUYHO Oe€3MepepBHI OI[IHKH CIpaBeIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO TaKi OLIHKH, sKi BuUMararoTecss MCD3 9 ta MCD3 13 y 3BiTi npo (piHaHCOBUIA cTaH Ha
KiHeIlb KO>)KHOTO 3BITHOTO TIEPioAy.

Knacu akTuBiB Ta Metopn oniHKH
3000B’A13aHb, OI[IHEHUX 32 MeToaUKH OI[iHIOBAHHS (PMHKOBHI, Buxigni qani
CIPaBeJIMBOI0 BAPTICTIO JMOXiTHMIA,
BUTPATHUI)
I'pomrosi xomTH Ta X [NepBicHa Ta moxabIIa OIiHKA TPOLIOBUX PunkoBuit Odiuiitai kypcu HBY,
€KBIBaJICHTH KOIIITIB Ta iX €KBIBAJIEHTIB 31MCHIOETHCSA 3a CTaBKH 3a JICTIO3UTaMH,
CIPaBeJIMBOIO BAPTICTIO, KA TOPIBHIOE iX e(eKTHBHI CTaBKH 3a
HOMiHAJTbHIH BapTOCTI JIETIO3UTHAMHE JOTOBOPaMHU
JHosroctpokosi 6oprosi ninHi | IlepBicHa oIriHka GOPTOBUX IIHHUX ManepiB PunkoBwmit JIMCKOHTOBaHI TOTOKU
marnepu sIK (IHAHCOBHMX aKTHBIB 3M1HCHIOETHCS 3a TPOIIOBUX KOIITIB
CIPaBEAIMBOIO BAPTICTIO, SKa 3a3BUYAil
TOPIBHIOE IIiHI omepartii, B Xo1i 1koi OyB
oTpUMaHHii akTuB. [lofankIia oriHka
OOpProBUX IIHHUX MAaMNepiB 3AIHMCHIOETHCS 1O
aMOPTHU30BaHOIO COOIBAPTICTIO.
[ToTouHi 30008’ s13aHHS [NepBicHa Ta mojasbIa OI[iHKA TOTOYHHX Burpathuit KoHnTpaxTHi ymMOBH,
3000B’s513aHb 3/IHCHIOETHCS 3a BAPTICTIO HMOBIpHICTh HOTAILICHHS,
TIOTAIICHHS OYiKyBaHi BHXIi/IHi TPOIIOBI
MOTOKH

KepiBaunreo KYA 3actocoBye OyMKH JUisi YXBaJIEHHS pIlICHHS TPO BHU3HAHHS HAMOUIBII
JIOCTOBIPHOT (CHpaBeIjIMBOI) BapTOCTi aKTWBIB 1 3000B’s3aHb DoHay. DiHaHcoBi iHCTpyMeHTH DoHIY
MOXYTh BiZIOOpa)kaTHCS 3a CIIPAaBEUIMBOID BapTICTIO a00 aMOPTH30BAHOKO BAapTICTIO 3aJ€KHO BiJ iX
knacudikarii. SIKIo puHOK JuIs PiHAHCOBOTO IHCTPYMEHTA HE € aKTMBHUM, BU3HAYAETHCS Ta BAPTICTh, KA €
HAWOUTBI JIOCTOBIPHOIO ISl KOHKPETHOro (DiHAHCOBOTO 1HCTpYMEHTa Ha TMiJICTaBi OOIPYHTOBaHMX
npunyens KYA. 3a oOMexeHnx 00CTaBHH HAOIMKEHOIO OLIIHKOIO CHPaBeUIMBOI BAPTOCTI € COOIBapTICTh.
OmiHka copaBeUIMBOI BapTOCTI MOXKE HE BHU3HAYAaTHCh KOJIM OajaHcoBa BapTiCThb € OOIPYHTOBAaHMM
NpUOTM3HUM 3HAYSHHSM CIPABE/UIMBOI BapTOCTi, HANPHKIA, Uil (IHAHCOBHX IHCTPYMEHTIB, TaKUX SIK
KOPOTKOCTPOKOBA TOPTOBeJIbHA Je0ITOPChKA Ta KPEIUTOPChKa 3a00PTrOBaHICTb.

CripaBemBa BapTiCTh (hJiHAHCOBMX IHCTPYMEHTIB B ITOPIBHAHHI 3 IX 6aTaHCOBOIO BapTiCTIO

Banancosa BapTicTh CrpaBeuinBa BapTicTh
30.09.2023 | 31.12.2022 30.09.2023 31.12.2022
Bekceni 674 559 674 559
I'porioBi KomTH Ta iX €KBIBaJIEHTH 0 0 0 0
Ioroyna 1ebiTOpCchKa 3a00POrOBaHICTh 0 0 0 0
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Kepisaumreo KY A BBaxkae, 110 HaBeJCHI pO3KPHUTTS IOJI0 3aCTOCYBAHHS CIIPaBETHBOI BAPTOCTI €
JIOCTAaTHIMH, 1 HE BBaXKa€, 10 32 MeXaMu (DiHaHCOBOI 3BITHOCTI 3aJTUIINIACH OYIb-sIKa CyTTEBa iH(OpMAIIis
I0/I0 3aCTOCYBaHHS CIIPaBEINBOI BapPTOCTI, IKa MOXKe OYTH KOPHUCHOIO JJIsl KOPUCTYBadiB (hiHAHCOBOI
3BITHOCTI.

6. PO3KPUTTS CTATEW ®IHAHCOBOI 3BITHOCTI

3BiT npo ¢pinancosuii cran cranom Ha 30 Bepecus1 2023 p.
(6 mucsauax yKpaiHCoKux epusets)
HaijimeHyBaHHsI 00’ €KTa, IOKA3HUKA Mpumitku 31.12.2022p. 30.09.2023p.
JoBrocrpokoBa ae6iTopcbka 3a00proBaHiCTh 1* 559 674
(Hoszocmporosi eexceni odepacani)

1* - JloBrocTpokoBi Bekcemi ojepkaHi € O€3BiACOTKOBi, I iX OWIHKA IO aMOpTHU30BaHii
co0iBapTOCTI PO3paxoByeThCs €(PEKTHBHA CTaBKa BiJCOTKA, BUXOASYM 3 oOmikoBoi craBku HBY. Oodun
8eKcelb YKPAIHCbKO20 eMImeHma, wo ympumyemocs 00 nozawenns, oama nocauenns 21.02.2024 poxy.

I'pomoBi komTH Ta iX eKBiBaJeHTH:
Cranom Ha 31.12.2022p. ta cranom nHa 30.09.2023p. rpomoBi xomTH BixcyTHi. IlpoTsrom 3BiTHOTO
nepioay PoHA0M HE 3/IHCHIOBAINCH TPOIIOB] ONEpalii.

3apeecTpoBaHuii maiioBuii kamitaa QOHIY NPOTITOM 3BITHOTO POKY HE 3MIHIOBABCS Ta CKJIAB
5000 Tuc.rpu. IlaiioBuit kamitan Qoumy posmoxineHni wa 5000 MmMTyk IMEHHUX 1HBECTHUIIITHIX
ceptudikarie HomiHanbHOIO BapTticTio 1000,00 rpH.. [HBecTHMiliHI cepTU(iKaTH PO3MIIIYIOTHCS MUITXOM
MPUBATHOTO pPO3MilleHHs y Oe3mokymentapHiii ¢opmi. Cranom Ha 01.01.2023p. Ta na 30.09.2023p.
3apeeCTpOBAaHUN BUIYCK IHBECTHIIMHUX cepTudikatiB DoHAy criadeHudd (po3MilleHHi) YacTKOBO Y
po3mipi 808 Thc.rpH.

Bigmorigno Heorutayenmii kamitan cranom Ha 01.01.2023p. ta na 30.09.2023p. ckiagae 4192
THUC.TPH.

Henmokpurunii 30MTOK Ha TOYAaTOK 3BITHOrO Tepioxy ckiamaB 272 THUC.TpPH., 3a PaxyHOK
OTPUMAHOT'O B 3BITHOMY Iepiofi MpuOyTKy B cymi 112 THC.TpH., HEMOKPUTHI 30UTOK 3MEHIIMBCS HA CYMY
npuOyTKy Ta craHoM Ha 30.09.2023p. cknas 160 Tuc.rpH.

Bnacuuii kamitan (udcri akTuBu) QDOHIY B TOPIBHAHHI 3 TOYaTKOM  3BITHOTO MEPiOAy
30inbmuBes Ha 112 Tuc.rpH. Ta ctanom Ha 30.09.2023p. ckinae 648 tuc.rpH.

KopuryBanHs, siki MOKYTh BUHHKATH Y Pa3i 3MiH OOJIIKOBOi MOJITHKH, BUIPABICHHS IOMUJIOK Ta
OyIb-SIKUX IHIIIMX 3MiH HE MTPOBOIUIIHCH.

(6 mucsuax yKpaiHcobKux epueens)
HajiMenyBaHHS 00’ €KTa, TOKA3HUKA Ipumitku 31.12.2022p. 30.09.2023p.
ITorouni 30008’ s3auus oy nepen KY A oo 19 20
KOMIIeHcaIlii BUTpaT siki crutadeni KY A 3a
CTOPOHHI mmocnyrHu HaxaHi ®oHmy
IToTouHa kpeauTOpCHKa 3200prOBaHICTE 32 4 6
OTpPHUMaHi TTOCIyTH

3BiT npo dinancori pesyabTaTu (3BIiT Npo cykynumii xoxia) 3a 9 micauir2023p.
(6 mucsa4ax yKpaiHCoKux epueeis)

HajiMenyBanHs 06°€KTa, NOKA3HUKA Mpumirku 9 micsiniB2022p. 9 micsauis2023p.
IH1ni foXoaM (JIOOIHKA TIPH MTEPEOIIiHIT 85 115
(hiHAHCOBHX aKTHBIB 10 aMOPTH30BaHi

co0iBapTOCTi)

AJIMiHICTpaTHBHI BUTPATH: 3) 3)
-0eno3umapHi nociyau 3) 3)
Yucruii npudyTok (30UTOK) 82 112

Poskputa iHdopmallisi TOCTOBIPHO BimoOpakae MOKa3HUKHM MAisUIbHOCTI DOHAY BIAMOBIAHO [0
sumor MC®3.

3BiT npo BaacHwmii kamitaa 3a 9 micanis2023 p.
Crarrs 3apeectpoBanuii Kamitany JlonarkoBuii Pe3epsunii Hepo3noaiiennii Heonsiauenuii Busyuenunii Bceboro
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KamiTal JOOLHKAX  KamiTtajn KaniTaj npudyToK
(HenoxkpuTHii
30MTOK)
3asmok
Ha 01.01.2022p. 5000 - - - (196)
Yucruii npudyrox
(30uTOK) 32 9 ) ) ) ) 82
micsiB2022 p.
3asmok
Ha 30.09.2022p. 5000 - - - (114)
3asmok
Ha 01.01.2023p. 5000 - - - (272)
Yucruii npudyrox
(30uTOK) 32 9 - - - - 112
micauis2023 p.
3o 5000 - - - (160)
na 30.09.2023 p.

7. POSKPUTTS IHIIOI IH®OPMAILIIL

Kaniraju KamiTaJ
(4 192) - 612
- - 82
(4192) - 694
(4192) - 536
- - 112
(4192) - 648

7.1 YMoOBHIi aKTHUBH, 3000B’s13aHHS Ta HeBU3HAYEHI KOHTPAKTHI 3000B’A3aHHA
YMOBHUX aKTHBIB, 3000B’S3aHb Ta HEBHU3HAUCHWX KOHTPAaKTHUX 3000B’s3aHb craHoM Ha 30

BepecHsa 2023 poxy Doz He Mae.
7.1.1. CynoBi mozoBu
Cynogi no3oBu npoTu PoHTy Ta CyA0Bi 030BH Bix DOHIY BiACYTHI.
7.2. 3BiTHiCTBb 32 cerMeHTaMHU
3aKOHOZABCTBOM HE MepeI0adeHo CKIaaHHs 3BITHOCTI 32 CETMEHTaMH.

7.3. KoHcouminanist Ta 00’enHaHHA 0i3HecCy
dinancoBa 3BiTHICTH TOBapUCTBA HE € KOHCOJIJOBAHOIO (hJiHAHCOBOIO 3BITHICTIO.
7.4. Po3kputts indopMmanii npo nmos's3aHi cropoHn
Bignosigo mo m.14 u.l ct.1 3akony Ykpainu «[Ipo iHCTUTYTH CHIIFHOTO 1HBECTYBaHHS» Ta
BignoBigHo 10 MCBO 24 «Poskputrsi iHdopmaiii mpo 3B's3aHi CTOPOHW» CTOPOHH BBAYKAIOTHCS
NOB'SI3aHUMH, SIKIIO OJHA 3 HHUX Ma€ MOXJIMBICTb KOHTPOJIIOBATH IHINY, 3HAXOAWTHCSA MiJ CHUTBHUM
KOHTpoiieM a0o MoOXe MaTH CYTTE€BHI BIUIMB Ha IHIIY CTOPOHY TPW TNPUHHATTI (HiHAHCOBHX YU
ornepariitHux pimeHsb. [1i yac aHami3y KOXKHOTO BUIAAKY BIJIHOCHH, III0 MOXYTb SIBJISITH COOOIO BiJIHOCHHH
MIX TIOB’I3aHUMH CTOPOHAMH, yBara MpUAUISIIACS CyTi IUX BiTHOCHH, a HE JIMIIIE iX FOPUANIHIN Gopmi.
[epenik ycix 3B’s3aHnX cropin @oHuay:

I.LB. ¢iznunoi ocodon
a00 HaliMeHyBaHHS
IOPUINYHOI 0cO0H

XapakTep BiTHOLIEHb MikK
3B’SI3aHMMH CTOPOHAMH

Indopmanis npo onepanii Ta
3aJIMIIKH 3a00prosaHocti 3a 9
MicsaniB2022p., B ToMy Yucii
3000B's13aHHS, sIKA HEOOXiHA 15
PO3YMiHHSI NOTEHUiHHOTO BIVIMBY IHX
BiIHOCHH Ha (piHAHCOBY 3BIiTHICTH

Indopmanis npo onepauii Ta
3aJIMLIKH 3a00proBaHocTi 3a 9
MmicsauiB2023p., B Tomy umci
3000B'sI3aHHA, sIKa HEOOXiTHA 151
PO3YMiHHS MOTeHUiliHOT0 BIVIMBY LUX
Bi/IHOCHH Ha (piHAHCOBY 3BiTHiCTH

(Komnauis die 6i0 c80eo
iMeHi 6 inmepecax ma 3a
paxynok Pondy. Komnanis
MaAe cymmesuti 6Nue npu
nputiHammi piuiens wooo
oisinbrocmi @ondy)

TOB KYA - Bunaeopooa 3a ynpaeninus
«YKpaiHChKUIL aKmueamu.

Kariram, 3aboproBaHicTh Ha HOYATOK
kox €/IPTIOY Kommanis, sika ympasisie 3BiTHOTO TIepioay 0,6 TUC IpH,
33134452 aktuBaMu DoHTy. HPOTSTOM 3BITHOTO TIEPioLy

DOHJOM OTPUMAHO MOCIIYTH 3
ympaBiiHHA akTuBamu Big KY A Ha
cymy 0,4 THC.TpH., 3a00proBaHicTh
CTaHOM Ha KiHeIlb 3BiTHOTO TIepioay
1 Tuc.TpH.

- 3abopeosanicms Pondy neped
KVA wooo xomnencayii sumpam
ski cnaaveni KVA 3a cmopouni
nocayeu Haoani @onoy:
3a00proBaHiCTh CTAHOM Ha MOYATOK

- Bunazopooa 3a ynpaeninms
aKmueamu:

3aboproBaHicTh Ha TOYATOK
3BiTHOTO TIepioay 1 ThC.TpH,
HPOTSTOM 3BiTHOTO TEPioLy
DOHIOM OTPUMAHO HOCIYTH 3
ynpasiiHHsA akTiBaMu Bix KY A Ha
cymy 1 THC.TpH., 3a00proBaHicTh
CTaHOM Ha KiHEIIb 3BITHOTO Tepioay
2 THUC.TPH.

- 3abopeosanicms Pondy nepeo
KVA wooo komnencayii eumpam
aki cnaaveni KYA 3a cmoponni
nocnyeu naoani Ponoy:
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IL.LB. ¢iznunoi ocodon
a00 HailiMeHyBaHHS
IOPUIMYHOI 0co0u

Xapakrep BilHOLIEHb MizK
3B’A3aHHMHU CTOPOHAMH

Indopmanist npo onepauii Ta
3a/IMIIKH 3200prosaHocrti 3a 9
Micanis2022p., B Tomy unci
3000B'A3aHHSA, sIKa HEOOXiHA 115
PO3yMiHHSI NOTEHUiHHOTO BIUIMBY IHX
Bi/IHOCHH Ha (piHAHCOBY 3BIiTHiCTH

Indopmanist npo onepauii Ta
3aJIMLIKH 3a00proBaHocTi 3a 9
MicsaniB2023p., B Tomy uncii
3000B'sI3aHHSA, SIKa HEOOXiTHA 151
PO3YMiHHS IOTEHUi/iHOT0 BILIMBY HHX
BiIHOCHH Ha (PiHAHCOBY 3BiTHiCTH

3BiTHOTO Tepioay 19 Tuc.rpu.,
3a00proBaHiCTh CTAHOM Ha KiHEIb
3BiTHOTO Nepiony 19 THe.IpH.

3a00proBaHicTh CTAaHOM Ha IOYATOK
3BiTHOTO Tepioxy 19 Tuc.rps.,
MPOTATOM 3BiTHOrO nepiony KYA
CIUTAaTMIIA 32 CBil paXyHOK 3a
MOCITYTH HaJlaHi Ha Kopucts GoHxy
1 THC.TpH., 3a00prOBaHICTh CTAHOM
Ha KiHeIlb 3BiTHOTO Tepioay 20
THC.TPH.

TOB «IIpem’ep -@onodom o0epoicanuii gexceis 6 .
) . . DoHOOM 00epircaHull 6eKcens 8
(binaHC», MUHYAUX 36IMHUX nepiodax, ma ) .
VYyacuuk TOB KYA MUHYIUX 36IMHUX nepiodax, ma
kox €/IPTIOY N N . YMPUMYEMbCA 00 0amu NO2AULeHHA:
«YKpaiHCBKHI KaIliTam, . VMPUMYEMbCA 00 OAMU NO2AULEHHSL:
33431614 o . o 3aboproBaHicTh Ha MOYATOK .
sikuit Bosozie 100% uactkoro . . 3aboproBaHicTh Ha OYATOK
. 3BiTHOrO nepiony 631 tuc.rpH, . ;
craryTHoro kamitary KYA . . 3BiTHOTO Tiepioxy 559 Tuc.rpH,
N MPOTATOM 3BITHOTO MEPioLy . .
(Mae cymmesuil énniueé npu . HPOTATOM 3BITHOTO HEPioy
y A @®oHIOM NPOIUCKOHTOBAHUI .
NPULHAMMI piulersb wooo . . DOH/IOM IPOANCKOHTOBAHUH
. . | Bekeusb: JOOIIHKA Y cyMi 85 . .
OKpeMux numans OisLIbHOCI : BEKeJIb: J0OIliHKa y cymi 115
THC.I'PH., 3a00prOBaHiCTh CTAHOM Ha ?
Donady) . ; . THC.TPH., 3200pPrOBaHICTh CTAHOM Ha
KiHeIb 3BiTHOTO Tepioxy 716 . . .
KiHeIb 3BiTHOTO Hepiony 674
THC.TPH.
THUC.TPH.
TOB
«YHiBepCcaJIaBTOTPAHC,
xon €/IPIIOY InBecTop ®oHIy, BonOIiE
23287783

100% po3mireHux
IHBECTULIIHHHX cepTUdiKaTiB

Onepayii giocymui

Onepayii 6iocymHui

JlaxTapenko Hatamist
Banepiisaa

Hupexrop TOB KYA
«YKpalHCBKHUI KaItiTam»
(IIpogionuii ynpaeuincoKuil
nepcornan Komnanii, sika Oie 6
inmepecax ma 3a paxyHox
Donoy)

Onepayii iocymHui

Onepayii 6iocymHui

8. IIJII TA TOJIITUKA YIIPABJIIHHS ®IHAHCOBUMU PUSUKAMU

KepiBauurBo KYA BuzHae, mo nisuibHicTh DOHAY MOB’s3aHA 3 PU3UKAMH 1 BapTICTh YHCTUX
aKTHUBIB y HECTaOiIbHOMY PHHKOBOMY CEpPEJOBHIII MOXE CYTTEBO 3MIHUTHUCh VHACIHIZOK BIUIMBY
Cy0’€KTHBHMX YWHHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTIJHICTH 1 HANpsIMOK BIUIUBY SKHUX 3a37alierilb
TOYHO TIependaynTH HeMoxnuBo. [Ipu ynpasminHi puzukamu @onny KVYA 3abesnedye BiIMOBiTHICTH
BapTOCTI Ta CTPYKTypu akTuBiB DOHIY BUMOraM 3aKOHOJABCTBA, IHBECTHUIIHHINM aekiapaiii Ta iHIIAM
JOKYMEHTaM, 110 PerIaMeHTyIOTh YIIpaBIiHHA akTuBaMu DoHIy.

OCHOBHUMH pU3HKaMH HisUTbHOCTI DOHIy, € OomepariiHuil pU3UK, KPEIUTHUH PH3UK, PUHKOBHIA
PH3HK Ta PU3KK JIKBIIHOCTI, a TAKOX 3arajibHIi (iHAHCOBHUI PU3HK, PEMYTAIIHHUI PU3UK Ta CTpaTEriuHIHA
PH3HK.

PunkoBUii pU3WK BKJIIOYA€ BANIOTHUN PH3HUK, BiJICOTKOBUN PU3WK Ta IHIIMKA IIHOBUU DPH3UK.
YnpasniHHs pu3uMKamMu KepiBHUNTBOM KYA 3miliCHIOETBCS HA OCHOBI PO3YyMIHHS NMPUYHH BHHUKHEHHS
PU3HKY, KIJIbKICHOT OIIHKM HOTO MOMXJIMBOTO BIUIMBY HAa BapTiCTh YHCTHX aKTHBIB Ta 3aCTOCYBaHHS
IHCTPYMEHTaPIi0 00 HOTo MOM’ SIKIIEHHS.

3 MeTOolw HeIOMmylleHHS Ta MiHiMi3alil BIUIMBY 3arajbHOTO (DiIHAHCOBOTO PH3HKY (PH3HUKY
OankpyTcTBa) TOBapHCTBO 3AIMCHIOE KOHTPOJIL 3a (DIHAHCOBMM CTAaHOM IIIJANPHEMCTBA, SIKICTIO HOro
aKTHUBIB, CTPYKTYpOIO KalliTaldy #, y pa3i MOsBM O3HAK iX MOTipIIEHHs, CBOEYACHO 3IiHCHIOE BiIMOBigHI
3aX0JIM MIO/I0 MiHIMI3aIlil IIbOTO PU3HKY.

3 MeTOI HEIOMyIIeHHS Ta MiHIMi3allil BIUIMBY PU3WKY MEPCOHATY SIK CKJIAJOBOI OIepamiiHOro
pu3uKy ToBapuCTBO 3IiMICHIOE HACTYNHI 3aXOJM: MPAliBHUKH TOBAPHUCTBA € BUCOKOKBaII()IKOBAaHMMH Ta
JUCLUIUTIHOBaHUMH  crewianictamu. Ilepiomuuno yci cmemianmicTh  TOBapUCTBa HAaBYAaKOTHCS  Ta
YIIOCKOHAIIIOIOTh CBOI TipodeciiiHi 3HaHHs (MiABUINYIOTH KBai(ikario). [IoBHOBaXKeHHS Ta 00OB’SI3KU
KOXKHOI'O CIIeliajgicTa perjiaMeHTOBaHI BIiJMOBIIHUMH IOJIOKEHHSIMH Ta TMOCAJA0BUMHU 1HCTPYKIIISIMH.
BukoHaHHS 3a3HauEHHUX IMOJIOKEHb Ta 1HCTPYKLIH KOHTPOJIOETHCS CHUCTEMOIO BHYTPIIIHBOTO ayIUTY
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(KOHTpOIIO) TOBapHCTBA. Bennka yBara TPHAUIAETHCS TEPEBIPII TPABOMIPHOCTI Ta OE3MOMMIKOBOCTI
MIPOBEICHUX OTIepaITiii.

3 MeTow HEAONyHIeHHS Ta MiHiMi3alii BIJIMBY iH(POPMALiHO-TEXHOIOTIYHOTO PH3HKY SIK
CKJIaJJOBO1 OMepaliiHOro pHU3UKYy TOBApPUCTBO BUKOPUCTOBYE HAMiMHI TEXHIYHi, MPOrpaMHi, iH(QopMaIiiiHi,
TEXHOJIOT1YHI CUCTEMH 1 3ac00M KOMYHIKallii Ta 3B'A3Ky, SKi BiAMOBIAAOTH KIIBKOCTI, CKIIAHOCTI Ta 00CATY
omepauiii ToBapucTBa. 3abe3neuye OesmnepebiiiHe (QyHKIIOHYBaHHS MPOTPaMHO-TEXHIYHMX 3aco0iB Ta
o0agHaHHs, 32 JONOMOTOIO SIKUX 3[IHCHIOETBhCS OTepaliiiHa AisuTbHICTh TOBApUCTBA, 3aCTOCOBYE 3ac00iB
3axuCTy iH(pOpMaIii Ha Bcix eramax ii 0OpoOku Ta 30epiraHHs, AyOMIOBaHHS Ta apXiByBaHHS iH(opmarrii.
Boxuti yci HeoOXimHI 3aXOoAd MO0 KOHTPOIO AOCTYIy 1m0 iH(opmamii Ta NpPUMIIIEHbh TOBapHCTBa
CTOPOHHIX 0ci0.

3 MeTOI HEeAOMyIIeHHs Ta MiHiMi3amii BIUIMBY IPAaBOBOTO PU3WKY SK CKIAJOBOI OINEpaImiifHOTO
PU3UKY 31HCHIOETHCS 9iTKE PO3MEKYBAaHHS MOBHOBAXEHB Ta BIAOBIMATBHOCTI MIXK OpraHaMH YIpaBIliHHS,
MOCaZoBUMH oco0amu Ta MpauiBHUKaMu ToBapHCTBa, periaMeHTYBaHHs iX MOBHOBa)XKEHb Ta OOOB'S3KiB
BIJIMOBIAHUMH TIOJIOKEHHSAMH Ta MOCAZOBUMH IHCTPYKIISIMH, CBO€YacHE iH(GOPMYBaHHS NpAL[iBHHUKIB
ToBapucTBa mMpo 3MiHH y 3aKOHOJABCTBI, a TaKOX y BHYTPIIIHIX MOKymMeHTax ToBapucTtBa. Po3polGmeni
TUNOBI ()OPMH JIOTOBOPIB Ta IHIIMX JOKYMEHTIB.

KpenuTHuii pusuk — pu3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY HE 3MOXKE BHKOHATH 3000B’SI3aHHS
o0 (iHAHCOBOTO IHCTPYMEHTY 1 1€ Oy/Je MPUYNHOK BHHUKHEHHS (DiHAHCOBOTO 30WTKY iHIIOT CTOPOHH.
KpenutHuii pusvk nmpuraMaHHUA TakuM (iHAHCOBUM 1HCTPYMEHTaM, SIK MOTOYHI Ta JETO3WTHI PaxXyHKH B
OaHkax, oOumirarii Ta 7e6iTopchka 3a00proBaHiCTh.

BinHOCHO KpeAWTHOTO pPU3WKY, TOB’S3aHOTO 3 IHIMUMH (iHAHCOBUMH IHCTPYMEHTaMH, SKi
BKITIOYAIOTh (DiHAHCOBI 1HBECTHIIIT, TOCTYIIHI IS TPOAAXKY, Ta (PIHAHCOBI IHBECTHIII1 JIO MOTAIIICHHAS, PU3NK
MOB’SI3aHUIM 3 MOXKJIMBICTIO JeQONTy KOHTPareHTa, Npud IbOMY MaKCUMalbHHH PH3HK  JIOPIBHIOE
0anaHCcoBIi BapTOCTI IHCTPYMEHTY.

AxtrBu QOHTY, SIKi HAPAKAIOTHCS HA KPEITUTHUHN PU3UK

Tun akTHBY 31 rpymns 2022 30 BepecHs 2023
BaHKiBCBKi ICTIO3UTH, THC.TPH. 0 0
Komtn Ha MOTOYHOMY OaHKIBCEKOMY paxyHKY, THC.TDH. 0 0
INotouna neditopceka 3a00proBaHiCTh 0 0
Bceboro akTuBiB, siki HapajkalTbCSl HA KPeAUTHUIH 0 0
PU3HK, THC.TPH.
Bcboro akTHBiB, THC.TDH. 559 674
YacTka akTHBIB, IKi HAPaKAKTHCA HA KPeIUTHUI - -
PU3HK B 3arajbHOMY 00cs3i akTuBiB PoHIY

3 Meroro MiHiMizauii kpenutHoro pmsuky KVYA ykmagae yrogum B iHTepecax PoHAY BHKIIOYHO 3
BiZJOMUMH Ta ()iHAHCOBO CTAOUTFHIUMHU CTOPOHAMH.

HebiTopckka  3a00proBaHiCTh  MIAJATAa€  IMOCTIHHOMY  MOHITOPHHTY  Ta  OLIHII
KpeIUTOCIPOMOKHOCTI KOoHTpareHTiB. CyMHiBHa Ta Oe3HaniiiHa 3a00proBaHicTh BiACYTHs. Pe3seps mix
OUiKyBaHiI KpeIuTHI 30UTKH 3a JeOITOPCHKOI0 3a00prOBaHICTIO BUBHAHO B CYMi HYJIb TPH.

PuHKOBHII pU3WK — 1€ PH3HK TOTO, IO CHPAaBE/IJINBA BapTICTh a00 MalOyTHI TPOIIOBI MMOTOKH Bij
(hiHAHCOBOTO IHCTPYMEHTa KOJMBATHMYTHCS BHACIIJOK 3MiH PUHKOBHX IiH. PUHKOBUII pH3WK BUHUKAaE y
3B’SI3Ky 3 PHU3MKaMHM 30WTKIB, 3yMOBJICHUX KOJHMBAaHHAMH IliH HA aKIlii, BIICOTKOBHX CTaBOK Ta BAJIOTHHX
KypciB. ToBaprCTBO HapakaTUMETHCS HA PUHKOBI PU3UKH Y 3B 53Ky 3 1HBECTHIISIMU B aKIiii, oOmiramii ta
iHMI1 PiHAHCOBI IHCTPYMEHTH.

CkJazioBi pUHKOBOT'O PUBHKY:

BisicoTkoBHI pU3HK - 1I€ PU3HK TOTO, IO CIIPaBEJIUBA BapTiCTh 200 MaiOyTHI rPOIIOBI IOTOKH BiJl
(1HAHCOBOTO THCTPYMEHTA KOJIMBATUMYTHCSI BHACIIJIOK 3MiH PUHKOBUX BiJICOTKOBHX CTaBOK. KepiBHUIITBO
KVYA ycBinomiioe, 1110 BiICOTKOBI CTaBKA MOXYTh 3MiHIOBaTHCH 1 1€ BILTUBaTUME Ha oxoau PoHay Ta Ha
CTpaBe/IIMBY BapPTICTh YUCTUX aKTUBIB DOHTY.

VYCBIIOMIIIOIOYM  3HAYHI  PU3MKHM, TIOB’s3aHI 3 KOJMBAHHAMHU  BIZICOTKOBHMX CTaBOK y
BUCOKOTH(IISAITHOMY cepeAoBHIlLi, SKE € BIACTMBUM Uil (PiHAHCOBOI CHCTEMH YKpaiHH, KEPiBHHUIITBO
KYA xonTpomoe yactky akTuBiB POHIY, AKi HapakaioThCsl Ha BijncoTkoBi pu3uku. KepiBHunrso KYA
3MIIHCHIOE MOHITOPUHT BIZICOTKOBUX DPH3HKIB Ta KOHTPOJIOE iX MaKCUMAaJbHO IPHITYyCTUMHH PpO3MIp.
MOHITOPHHT BiZICOTKOBUX PU3MKIB 3/1HCHIOETHCS MUISIXOM OLIHKH BIUIMBY MOXKIJIMBHX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh (JiHAHCOBHX IHCTPYMEHTIB.

AKTHBH, SIKI HApaXKarOThCs HA BIJICOTKOBI PU3UKH BiJICYTHI.
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[TaiioBuii pU3HK , TOB'SI3aHUI 3 HETATUBHUMHM HACIIIKaMH KOJMBAHHS IiH HA TIAMOBI IIHHI MMarepu
Ta TOXiAHiI (hiHAHCOBI IHCTPYMEHTH, 6a30BUM aKTUBOM AKHX € TaKi LiHHI Tarepu.
AKTHBH, SIKi HApaXKAIOThCS HAa TAHOBUN PU3HK BiJACYTHI.
BanroTHui#l pu3uk, NOB'sI3aHMId 3 HETaTUBHUMH HACHIIKAMHU KOJMBAHHS KypCiB iHO3EMHHX BaJllOT Ta
30JI0Ta.
AKTHBH, SKi HAPaXKArOThCS HAa BATFOTHHI PU3MK BiJCYTHI.
ToBapHUil pHU3KK, TOB'I3aHMI 3 HETAaTUBHUMHU HACIJIKAMHU KOJWBAHHS I[iH HAa MOXigHI (DiHAHCOBI
IHCTpyMeHTH, 0a30BUM aKTHBOM SIKHX € TOBApH.
AKTHBH, SIKi HAPaXAIOTHCS HA TOBAPHUH PU3UK BIICYTH.
Pusuk nmikBigHOCTI — pm3uk Toro, mo PoHA MaTHMe TpPyIHOIII MPH BUKOHAHHI 3000B’s3aHb,
OB’ SI3aHMX 13 (PIHAHCOBUMH 3000B’ I3aHHSAMH, IO TOTAIIAIOTHCS MUISIXOM ITOCTABKH TPOMIOBUX KOIITIB a00
iHmoro ¢iraHcoBoro axkTWBY. TOBapHCTBO 3AIMCHIOE KOHTPOIb JHKBIMHOCTI, HUISXOM IUIAaHYBaHHS
NnoTo4YHOi JikBigHOCTI. ToBapHcTBO aHami3ye TEpPMiHM IUIATEXKiB, SKI TOB'3aHI 3 AeO0ITOPCHKOIO
3a0OproBaHICTIO Ta IHIUMH (DIHAHCOBUMH aKTHBaMH, 3000B’S3aHHSMH, a TaKOX IPOTHO3HI IMOTOKU
TPOIIOBUX KOIINTIB BiJl OTIEPaIliiHOI TisSUTBHOCTI.

ToBapucTBO 3A1HCHIOE KOHTPOJIB JTIKBIIHOCTI IUIIXOM IJIaHyBaHHS MIOTOYHOT JTiKBiAHOCTI. TOBapuCTBO
aHaTi3ye TePMiHH IUIATEXiB, SIKi TIOB'A3aHi 3 Ie0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHIIMMH (hiHAHCOBUMHU
aKTHBaMH, 3000B’I3aHHSIMH, & TAKOXX IMPOTHO3HI MMOTOKU TPOIIOBHX KOIITIB Bijl OMepaIiiitHOl AisUTEHOCTI.

[HdopMmaris moa0 HEAUCKOHTOBAHUX IUTATEXKIB 32 (JiHAHCOBUMH aKTHBAaMH Ta 3000B'I3aHHAMHU

ToBapucTBa B po3pi3i CTPOKIB MMOTAIICHHS MPEICTABICHA B TUC.TPH. HACTYITHUM YHHOM:

Bin 1 Bin 3 Bin 6
Pik, mo 3akinunBcs 31 Jo1 . o micsiis qo | MicsliB | Big 1 poky| Binbme 5
A micsus a0 3 . . 1 . . Bcboro
rpyans 2022 poky Micsaus . 6 micsinip |20 1 POKY| o 5 pokiB POKiB
MicsauiB
POKY
IMotouHna nediTopchka
3a00proBaHicTh
Bcboro akrusu - - - - - - -
IToTrouni 30008’ s13aHHS - - - 23 - - 23
Bcboro 3000B's13aHHS - - - 23 - - 23
Bix 1 Bin 3 Bin 6
Pik, o 3akinuusca 30 Jdo1 . o MmicsiiB 1o | MICAIIB | Big 1 poxy| biabiue 5
g micsus 10 3 . . 1 . . Bcboro
Bepecus 2023 poky Micsust . 6 micsinip |10 1 POKY| o 5 pokiB pokiB
MicsauiB
PpoKYy
IMotouHa nediTopchKa
3a00proBaHiCcTh
Bcboro akrusu - - - - - - -
TTorouni 30008’ s13aHHS - - - 26 - - 26
Bcboro 3000B's13aHHS - - - 26 - - 26
Ilotrouna mikBigHicTE DOHTY:!

IMoka3HukHu AiTIBLHOCTI 31 rpyans 2022 30 Bepecust 2023
O00pOTHI aKTHBH, THC.TPH. - -
IToTouni 3000B’13aHHS. TUC.TDH 23 26
IMoTouHna JikBigHiCTH - -
HopMaTuBHE 3HaYEHHS 1-3 1-3

ToBapucTBO 3aJIe)KHE BiJl HO3MKOBHUX KOILITIB NPY (piHAHCYBaHHI peabHUX aKTUBIB.

Pusuku moB’si3aHi 3 IHBECTYBAaHHSAM MiANAJAOTh IiJ] BIUIMB 1 30BHINIHIX YWHHHUKIB, TaKUX SK:
CBITOBI (DiHAHCOBI KpHW3W, MOXJIHMBICTH NE(ONTY JepKaBH 3a CBOIMH 3000B’SI3aHHSMH, OAHKPYTCTBO
eMITeHTa, 3MiHA KOH'TOHKTYpH Ha TOBapHHX Ta (piHAHCOBUX PUHKAX, Jii, IO MMiINaar0Th IIiJ] cTaTyc Gopc-
Ma)KOPHHX OOCTaBHH.

YnpapiaiHHS KaniTaJI0M
KYA 3piiicHioe ynpaBminHs Kamitasom @oHzmy 3 Meroro 30epertd cnpoMokHicTb DoHay
MIPOJIOBXKYBATH CBOIO JISTIBHICTH TakK, 1100 BiH 3a0e31euyBaB J0Xi1 AJIs IHBECTOPIB.
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Kepieaumnreo KY A mocriitHO 37ificHIOE OTTIs1 CTPYKTYpH Kamitamy @ougy. [lpu mpomy aHamizye
BapTICTh KalIliTay Ta MPUTAMaHHI HOTO CKIIaJJOBUM PH3HKH.

Inma nogarkoBa indgopmanis

Cxiag Ta cTpykTypa akTuBIB (DOHAY Mae BIANOBiAaTH BCIM BHMOTaM BCTAaHOBJICHHNM YWHHHUM
3akoHOJaBcTBOM. DOHJ 3AIMCHIOE 1HBECTULIMHY HiSUTBHICTD 3 YpaxyBaHHAM OOMEKEHb BCTAHOBICHHM
YMHHUM 3aKOHOJABCTBOM YKpaiHU. AKTHBU (GoHIY (OPMYIOTbCA 3 JOACPKaHHSIM BHMOT, BU3HAUCHHUX B
3akoni Ykpaiam « [Ipo IHCTHTYTH CHiTBHOTO iHBECTYBaHHS (TaiOBI Ta KOPIIOPATHWBHI 1HBECTHIIIHHI

dboram)».

Indopmanis npo HaABHICTH Ta BiANMOBIAHICTH cCTEeMH BHYTPIIIHHOTO ayTUTY

BryTpimmHiil ayauT (KOHTPOIb) 3AIHCHIOETHCS OCO00I0, MPU3HAYEHO0, 32 PIIICHHSM 3aralbHAX
300piB yuacHukiB KYA, Ha mocaay BHyTpimHboro ayauropa KYA, sika mianopsiKOBYeTbCs Ta 3BITYEThCS
nepe HUMH.

HasiBHa cucreMa BHYTpIITHBOTO ayauTy, po3pobieHa Ta 3anpoBamkeHa TOB KYA «Ykpaincbkuit
KalliTan», BIANOBIJa€ BUMOTaM YMHHOTO 3aKOHOJABCTBA, MIHIMI3Y€ PHU3MKH, IMOB’si3aHi 3 AiSUTbHICTIO
®doHy, Ta € JOCTaTHBOIO JJIS CKJIaJaHHsA (iHAHCOBOI 3BITHOCTI, SIKA HE MICTUTh CYTTEBUX BUKPHUBIICHb
YHACIiOK maxpaicTBa abo IOMUIIKH.

9. Honii micst natu banancy
@oHJ HE Mae 3HAYHUX MOMIA Mmicis MaTH OanaHCy, SKi MOTJM BIUIMHYTH Ha TOKAa3HUKHU ITi€l
3BITHOCTI.

Kepisnuk TOB KYA «Vkpaitcekuii karnitams Jlaxtapenko H.B.

Byxranrep

&conosa I.C.
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