ToBapuCTBO 3 0OMEKEHOIO BiIMOBIATBHICTIO
Komnawnisi 3 ynpaBiaiHHS aKTUBaMHU « Y KpaiHCHKUHN KarliTamy
ITaitioBuii 3axkpuTHii BeHYYPHUIl HeAuBepcudikoBaHnil iHBecTULIHHUI (POH
«YKPIHBECTKAIIITAJD»

MNPUMITKH 10 ®IHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuBcs 30 yepBHa 2023 poky (I niBpiuust 2023 poky)
(IIpumimxu € Hegio ’emHOI0 Yacmunow GiHancosoi 36imHocmi)

1. 3ATAJIBHA THOOPMALIA
1.1. Indopmanist npo naioBuii iHnBecTuuiiinuii gona

IHosua nazea. ToBapucTBO 3 0OMEXKEHOIO BiNMOBigaNbHICTIO KoMmaHis 3 ynpaBiiHHA aKTHBAMH
«Ykpainceknid Kamitanm» [laifioBmii 3akpuThii BeHUypHHH HeAMBEPCU(IKOBAHMHA I1HBECTULIHHUN (HOHT
«YKPIHBECTKAIIITAJD»

Cropouena nazsa: TOB KYA «Ykpaincekuit xamitam» [I3BHI® «Ykpineectkamitam» (mam -
domnm)

Tun @onoy: 3akputuit

Buo ®onoy: He nuBepcudikoBanuit

Haneosicnicmov @ondy: BenaypHuit

Hama ma nomep ceiooymea npo enecenns Pondy 0o €0unozo oepacasnozo Peecmpy incmumymis
cninvnozo ingecmyeanns (€PICI): CeimourBo Ne 351, nata BHECeHHS iHCTUTYTY CHIJILHOT'O iHBECTYBaHHS
1o €JIPICI «13» keiTas 2006 poky

Peecmpayiiinuii koo €/[PICI: 233351

Cmpox disinonocmi: 30 (TpuansaTh) pokiB 3 aat peectpauii y €APICI, no 13.04.2036 p.

Xapaxmepucmuka oCHO8HUX HANPAMKIG disinbHocmi PoHOy:

TOB KYA «Yxkpaiucekuii kamitan» [I3BHI® «YkpiaBecTkamitany - 1e MaliOBUI 1HBECTHIIIMHAN
¢doHA, SKUI CTaHOBUTH COOOI0 CyMY KOLITIB BKJIaJHHKIB, 3amydeHuX 10 (DOHOY LUIAXOM BHIYCKY Ta
NPOJIaXy IHBeCTHIIHHUX cepTudikaTi. [lalioBuil GoHA HE € OPUAMYHOI 0cobor0. BiH cTBOproeThes Ta
3HAXOJUTHCS B yrpaBiiHHi KoMIaHii 3 ynpaBiiiHHS aKTHBAMH.

Komtn iHBecTopiB, 3amydeHi (OHIOM, aKyMYJIOIOTHCS ISl HMOAAIBIIOTO OTPUMAHHS MPUOYTKY
yepe3 BKIAJICHHS 1X Y I[iHHI Manepy iHIINX eMITeHTiB, KOPIOPaTHBHI TpaBa, HEPYXOMICTh Ta iHII aKTHBU
JIO3BOJICH] 3aKOHAMHU YKpaiHHM Ta HOpPMaTHBHO-NIPaBOBUMH akTamu HarioHanbHOT KOMicCii 3 IIHHKX MarepiB
Ta (OHIO0BOTO pUHKY. AKTHUBHU (OHIY HaJEXaTh iIHBECTOPAM Ha MpaBax CHIIbHOI YaCTKOBOI BIACHOCTI.

VYnupapninas aktuBamMu DOHIY 3MIMCHIOE KOMMAHIS 3 YHpPaBIiHHSA aKTUBAaMHU BiJIOBITHO JO
YUHHOTO 3aKOHO/IaBCTBA. TOBapUCTBO 3 0OMEKEHOIO BiJINOBiNaIbHICTIO KOMIaHis 3 yrpaBiliHHS aKTHBaMH
«YxpaiHcekuit kamitam» (Hazani — KYA, ToBapucTBo) Bij CBOro iMeHi Jli€ B iHTepecax Ta 3a PaxyHOK
[I3BHI® «YkpinBecTkamiTam.

Opranizaiiss Ta BegeHHs o0yiky ®onay 3mikicHioeThess KYA okpeMo Bij pe3ynbraTiB il
TOCHOJIAPCHKOT TiSTTHHOCTI.

Onuc exoHomiynoz2o cepedosuwya, 8 AKOMY QyHxyionye PoHo:

IHctuTyTH cninbHOTO 1HBecTyBaHHS (faii - ICI) € ehekTHBHIM IHCTPYMEHTOM aKyMYyJISILii 3HAYHUX
KOINTIB 3 1X HACTYIHHM iHBECTYBaHHSIM Yy (piHAHCOBI 1HCTPYMEHTH i IHBECTHIIIIHI TPOEKTH, MOB’s3aHi 3
PO3BUTKOM KOHKPETHHX IMiANPHEMCTB.

[Hnyctpis coinbHOro iHBeCTyBaHHS 3aBASKH CBOIM BHCOKIM JIOXiJHOCTI, mepeBaraM B
OTI0JIaTKYBaHHI Ta MpoQeCiifHOMY YIpaBIiHHI IHBECTUI[IHHUMHU pecypcaMu Halyjla 3HAYHOTO PO3BUTKY B
MDKHapOAHOMY (piHAHCOBOMY MTPOCTOPI.

[ligumieHHss eQEeKTUBHOCTI IHBECTUIIIMHOI MisIIBHOCTI B YKpaiHi, Hacamiepeln, 3aJIe)KHTh Bij
CTIPUSTIUBOTO IHBECTHIIIHHOTO KIIIMATy, 1HBECTUIIIMHOI MONITHKU JEp)KaBU Ta aKTUBHOTO BHKOPHUCTAHHS
(iHAHCOBHX 1HCTPYMEHTIB ()OHIOBOI'O PHHKY.

CralinbHICTP €KOHOMIKM YKpaiHH B 3HA4HIA Mipi 3ajie)kKaTUME BiJ TONITHKH Ta Aid ypsady,
CHpsSIMOBaHUX Ha pe)OpMyBaHHs aIMiHICTPATHBHOI I MPABOBOI CUCTEM, a TAKOX EKOHOMIKH B LILIIOMY.

KepiBHHUIITBO BBa)kae, 10 BOHO BXXKMBAE Ta OyIe BKUBATH yCiX HEOOXITHUX 3aXOMIB IJISI PO3BHTKY
®DoHAy Ta OTPUMAaHHS JOXOIIB B YMOBaX, IO CKJIAJIHCS.

1.2. Indpopmaitiss mpo KoMNaHilo 3 ynpapJiiHHS aKTHBAMHU
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Tloséna nazea. ToBapucTBO 3 0OMEXKEHOIO BiAmoBimandbHICTIO Kommanis 3 ympaBiaiHHS aKTHBaAMH
«YKpalHCBKHH KaItiTam)

Cropouena nazéa: TOB KYA «YkpaiHcbkuii KamiTam»
Koo €J[PIIOY: 33134452
Iama ma nomep depoicasnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensitini euou disivrocmi, Homep, oama eudaui ma cmpox 0ii niyensii: Tlpodecilina MisIBbHICTh Ha
(OHIOBOMY PWHKY — HiSUIBHICTH 3 YNpPaBIiHHA aKTHUBAMU IHCTUTYLIHHHMX I1HBECTOPIB (IisUIBHICTH 3
ynpaBiiHHs aktuBamu). Jlinensis HamioHameHOi Komicii 3 miHHWX mamepiB Ta (OHAZOBOTO PHHKY Ha
MpoBapKeHHsT mpodeciiHol MisuTFHOCTI Ha (POHAOBOMY PHHKY: - MisUTBHICTH 3 YIPAaBIiHHS aKTHBaMU
IHCTUTYUIHHUX 1HBECTOPIB (AISUTBHICT 3 YNpPaBIiHHA aKTHBaMHU), IIO BHJAHA Ha MiACTaBi PimneHHs
HarionansHoi xomicii 3 miiHHMX manepis Ta GpouagoBoro puHKy Ne 785 Bix 09.06.2015 p., cTpok mii mineH3ii
320.07.2015p. HEOOMEXKEHUIA.

FOpuouuna adpeca: 69035, m. 3anopixoks, Bya. HesanexHoi Ykpainu, Oya. 62, kB. 46

ToBapucTBo 3 00OMEXKEHOI BiMOBiAaidbHICTIO KommaHis 3 ympaBiiHHS akTHBaMH «YKpaiHCHKHI
KaItiTam 3apeecTpoBaHe B YKpaiHi Ta € pe3ueHTOM Y KpaiHu.

Od¢iyiiina cmopinka 6 Inmepuemi, na axit docmynna ingopmayis npo KVA: http://ukrkapital.uafin.net

2. 3ATAJIBHA OCHOBA ®OPMYBAHHS ®ITHAHCOBOI 3BITHOCTI

2.1. locroBipHe moganHs Ta BignoBinnict MC®3

dinancosa 3BiTHICT QOHAY € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAYEHHS, Ka C(hOpMOBaHA
3 METOI JOCTOBIpHO TOJaHHS (hiHAHCOBOTO CTaHy, (PIHAHCOBMX pE3YNBTATIB MiSUIBHOCTI Ta TPOIIOBUX
notokiB ToBapucTBa uisi 3a70BOJICHHA iHGOPMALIHHUX TOTPed MIUPOKOro KoJa KOPHCTYBadiB NpHU
NPUAHSTTI HUIMU €KOHOMIYHUX PillIeHb.

KonnenryansHoo ocHoBOIO (hiHaHCOBOI 3BiTHOCTI DOHAY 3a mepion, mo 3akiHumBcs 30 depBHS
2023 poky, € MixkHapoaHi ctanzapty gpinancooi 3BiTHOCTI (MC®3), Brintoyaroun MiXXKHApOAHI CTaHAAPTH
oyxranrepcekoro o0iiky (MCBO) ta Taymauenns (KTM®3, [IKT), Bumani Pagoro 3 MixuHapoaHux
crangapTiB Oyxranrepcekoro obiniky (PMCBO), B penakuii unnHii Ha 01 ciuns 2023 poky, mo odiniiiHo
ONIPUJIIOAHEHH] Ha BeO-caiiTi MiHictepcTBa iHaHciB YKpaiHu.

®onp Bnepre npuitasas MC®3 y 2015 pori, natoro nepexony Ha MC®3 Oyno BU3HaUSHO —

1 ciuns 2014 poky.

[ligroroenena ¢inancosa 3BiTHiCTE DOHAY UiTKO Ta 0€3 OYIb-SIKMUX 3aCTEPEKEHb BINIMOBiAAE BCIM
BuMoram 4ymHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01 ciuns 2023 poky,
JOTpUMaHHA AKX 3a0e3redye JOCTOBipHE MoJjaHHs iHdopMallii B piHaHCOBiH 3BITHOCTI, a came, JIOPEvHOT,
JOCTOBIPHOI, 31CTaBHOI Ta 3p03yMijoi iHpopmarlii.

[Ipu dopmyBanHi ¢inaHcoBoi 3BiTHOCTI DOHAY 3aCTOCOBYBIMCH TAKOXX BUMOTH HAaIliOHAIBHUX
3aKOHOJ]ABYMX T2 HOPMATUBHHX aKTIB MO0 OpraHizaiii i BeJieHHs OyXranTepchbKoro oOMiKy Ta CKIIaJaHHs
¢inaHcoBO1 3BITHOCTI B YKpaiHi, siki He npoTupiuyath BuMoram MC®3.

2.2. BamoTa noaaHHs 3BiTHOCTI Ta (PyHKIIOHAJILHA BATIOTA, CTYNiHb OKPYTJIEHHS
Basrora momaHHsi 3BITHOCTI BiAIOBIJae (PyHKIIOHAJBHIN BajiOTI, SKOK € HalllOHaJbHA BajrOTa
VYkpaiHu — rpuBHsI, CKJIaJIeHa Y THCSYaX TPUBEHB, OKPYTIICHUX JIO IIIMX THCSY.

2.3. IpunymeHHs npo de3nepepBHICTH AisILHOCTI

KepiBHHUIITBO 3MIHCHUIIO OIIHKY MIOZ0 MOXUIMBOCTI IMOAAJBINOI Oe3nepepBHOi AisibHOCTI DOoHIY 3a
BU3HAUYEHUMH BHJAMH disJIBHOCTI Ta BHEBHWIOCSH, 10 TOBapuHCTBO Ma€ pecypcH AJsi MPOAOBKEHHS
TIISITBHOCTI B JOCSDKHOMY MaiOyTHhOMY. OIHIOIOYH JOPEYHICTh MPHUIYIIECHHS PO Oe3MepepBHICTS,
YIpaBIiHCHKUI TIepcoHal Oepe 10 yBaru BCIO HasBHY iH(OpPMAIio 1010 MaiOyTHBOTO - IIOHAWMEHIIEe Ha
12 MicsiB 3 KiHISA 3BITHOTO MEPiofy, ajie He OOMEKYIOUHUCH 1M MIEPioJIOM.

IIpunium Ge3repepBHOCTI MisTEHOCTI — OCHOBOIIONOXHUN TpuHIHN ckiaganas MC®D3-3BiTHOCTI.
Tox mix yac ckinafanHs 3BiTHOCTI 3a I miBpiuust 2023 poky oOrpyHTOBaHA BIIEBHEHICTh y TOMY, 1110 DoH.I
icHyBatuMe mnpuHaiivMHi 1o 30.06.2024, naOyBae o0coOnMBOro 3HaueHHA. 3YMOBJICHO 1€ 30BHILIHBOIO
BOEHHOIO arpeci€lo Ta BBEACHOTO BOEHHOTO CTaHy B YKpaiHi B mortomy 2022 poky. besnocepeanimu
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HACHiAKaMH IIHOTO € TIOTIPIICHHS EKOHOMIYHOTO CEpPEIOBHINA Ta IOTJIMONCHHS EKOHOMIKO-TIOIITHIHOL
HeBU3Ha4YeHoCTi. lle Moke mpu3BecTH M0 3MEHIICHHS TOXOMiB Ta TpomoBuX moTokiB Ponmy. Hapasi,
BEJCHHS MiJIBHOCTI HAa OKPEMHX TEPHUTOPISX Hamoi KpaiHu € abo BKpall pu3MKOBHM, abo W 30BCiM
HEMOXKIMBUM. Y 3B'3Ky 13 IUM BHHUKAIOTh NHTAaHHA MO0 3JAaTHOCTI BHKOHYBAaTH CBOi IOTOYHI
3000B'I3aHHS, JOTPUMYBATHUCS KPEIUTHUX TpadikiB i y MiIOMY IPOIOBXKYBAaTH CBOE (PYHKIIIOHYBaHHSI.

BpaxoByroun Bci i o0ctaBuan KYA Bu3Hauwmia, 10 XijJ MOi#, MOB’sI3aHUX 3 BOEHHUM CTaHOM B
VYkpaini He BIuIMHYB Ha (inancoBmii ctan @onny cranom Ha 30.06.2023p. Ta pe3ynbTaT OisSUTBHOCTI 3a
nepio, 1o 3akinuuscs 30 uyepsus 2023p.

Kpim BumesasnadeHoro, ymnpasiiHcbkoMy nepcoHanmy KYA He Bimomo mpo Oyap-sKi 3HaYHI MOii,
[0 MOXYTh BHKJIMKATH HEBIICBHEHICTh Y MOIJIMBOCTI 3/iHCHIOBaTH Oe3NepepBHY MisuTbHICTh. DiHaHCOBA
3BITHICTh He BKIIOYA€ KOPUTYBAHHS, SKi HEOOXimHO OyII0 O MPOBECTH B TOMY BUNAIKY, AkOn DOHI HE MIr
MIPOJIOBXKUTH TIOAAIbINE 3MiHCHEHHS (iHAHCOBO-TOCTIONAPCHKOI MisUTBHOCTI BIATOBIAHO JO TPHHIIMITIB
0e3nepepBHOCTI AiSUTLHOCTI.

2.4. 3BiTHuii nepioa ¢giHaHCOBOI 3BiTHOCTI
3BITHUM miepiofioM, 3a siKuil GopMyeThes (iHaHCOBA 3BITHICTh, BBAKAETHCs nepiof 3 01 ciuns mo 30
yepBHs 2023 poky.

2.5. Pimenns npo 3aTBepaxenns ¢GiHancoBoi 3BiTHOCTI

dinancoBa 3BiTHicTh DoHay 3arBepmkena kepiBHUITBOM KYA 21 mumas 2023 poky. Hi
BUKOHaBuMid opraH KYA, Hi iHmi ocoOu HEe MarOTh IpaBa BHOCHTH 3MiHH JO i€l (piHAHCOBOI 3BITHOCTI
micIst 1i 3aTBEpIKEHHSL.

2.6. 3acTocyBaHHSI HOBHX 200 3MiHEHHMX CTaHAAPTIB Ta iHTepHpeTamiii.

Indopmanisa Bnius 3mMiH 10 MC®3, npuiinsri cranom Ha 30.06.2023p., edekTHBHA 1aTa IKHX He
HacTaja

3acTtocyBaHHS

MC®3 ta y inaHcoBil

IIpaBKH 10 OCHOBHI BUMOTH

HUX .
3aK1HUYHUBCA

30.06.2023 p.

HonpaBku 1o MC®3 (IAS) 1
«ITonanns ¢inaHcoBoOi 3BiTHOCTI» B
YacTHHI Kiacudikarii 3000B's13aHb,
BumymieHi B cigni 2020 Ta 3acTOCOBHI
JUTSI 3BITHHMX TIEPIOJIIB, 110
MOYMHAIOTECS He paniuie 1 ciuns 2024
POKY.

JlaHi monpaBKy MOSICHIOIOTh, 1110
3000B's13aHHS KITACHDIKYIOThCS 5K
KOPOTKOCTPOKOBI Ta JIOBIOCTPOKOBI
3aJIe)KHO BiJl 00CTaBHH, SKi ICHYIOTh
Ha naty. Ha knacudikarito He 01 ciuns HE

MC®3
(1AS) 1
«Ilopanusa
¢dinancosoi
3BiTHOCTI»

BIUIMBAIOTh OUiKyBaHHs KommaHii un | 2024 poky 3aCTOCOBYETHCSA
mo1ii micJis 3BITHOI 1aTh (HATIPHUKIIA],
OTPUMaHHsI BIJIMOBH YH TOPYIICHHS
YToan).

ITonpaBka Takok MOSICHIOE, 1110
MaeThes Ha yBaszi MCD3 (IAS) 1
«IlonanHs (hiHAHCOBOI 3BITHOCTI»,
KOJIM HAETHCS TIPO «BPETYIIOBAHHSDY
3000B's3aHHS.

MCBO 1 Bumarae Bij KoMOaHii
KJIacU(iKyBaTH 3000B'I3aHHS 5K
JTOBTOCTPOKOBE JIMIIIE B TOMY Pa3i,

EdextuBna | JloctpokoBe 3BITHOCTI 3a Brmus
nara 3aCTOCYBaHHS | Mepiof, M0 | ONPaBOK

IIpaBku
Jlo3BoJieHo HE MaJIk
BILIUBY
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MC®3 ta
IIPaBKH J10
HUX

OCHOBHI BUMOTH

EdexruBna
Jarta

Joctpokose
3aCTOCYBaHHS

3acTocyBaHHS

y (iHaHCOBIH
3BITHOCTI 3a
nepioz, 1o
3aKIHYUBCS

30.06.2023 p.

Brus
MOIPaBOK

SIKIIIO KOMIIaHisl M€ MPaBo
BiJICTPOYHTH TOTAIICHHS
3000B'13aHHS X04a 01 Ha 12 micsIiB
micis 3BiTHOI gath. OqHaK ,
MOKJIMBICTh BUKOPUCTATH JIaHI YMOBH
3anexaTuMe BiJl BAKOHAHHS
KOMIIaHI€r0 KOBEHAHT ITiCTIs 3BITHOL
naty. 1100 ycyHyTH BIUIUB KOBEHAHT
Ha Ki1acuikariro 3000B's13aHb,
KOMTaHii OyIyTh PO3KPHUBATH OKPEMO
y 3BiTi Ipo (iHaHCOBUI cTaH
JIOBTOCTPOKOBI 3000B'sI3aHHS Ha SIKI
MOIIUPIOIOTHCS KOBCHAHTH Ta
PO3KpHUBaTH iHPOPMAILIiIO TIPO
KOBEHAHTH y MPUMITKaX J0 CBOET
(hiHaHCOBOI 3BITHOCTI.

MC®3 16
"OpeHzla"

[TonpaBku 10 MC®3 16 "Openpa"
II0/I0 TONANBIIOT0 00Ky oneparii
MPOJAAXY 31 3BOPOTHOIO OPEHAOIO.
MC®3 (IFRS) 16 micmums sumozu
w000 00Ky NPOOANCY 3 NOOANLULONO
360POMHOI0 OPEHOOI0 HA 0amy
30iticnenns onepayii. Oonax @
cmanoapmi 00 Yybo2o yacy He 06y10
BU3HAYEHO, SIK OYIHIO8AMU MAKI
onepayii Ha HacmynHi 36imHi oamu.
Tlouamox obeo6opennus yiei npobremu
6y6 we y oepesni 2020 poxy i na
Cb0200HI € ocmamoune ii eupiulenHsL.
22 gepecus 2022 poxy Paoa MCHO
sunycmuaa nonpagéxku 0o MC®3 16
"Openoa". Li nonpasku 0onosHiowms
BUMO2U DiI0U020 CIMAHOAPMY U000
ocobausocmeti 00Ky nPooaicy 3i
360POMHOI0 OPeHO010. 360pomHua
openoa, K 8i00M0, — ye onepayis, 3a
SAKOK KOMNAHISL NPOOAE AKMUG i
OpeHOyE yell camul akmug y H08020
BIACHUKA HA NEeBHUL Nepiod 4acy.
ITonpaBkamu MC®3 16 "Openna"
JIOTIOBHEHUH HOBUM maparpagdoM
100(a), saxuit BUMarae, 1moo
NPO/IaBelb-OPEH AP OLIHIOBAB AKTHB
y hopMi nipaBa KOPUCTYBaHHS, 1110
BHHHKAE B pe3yJIbTaTi orepartii 3
MPOAaXy 31 3BOPOTHOIO TIOAAIBIIOI0
OPEHJIOI0, 32 YACTKOIO MOTIEPEIHBOT
0aTaHCOBOI BApTOCTI aKTHUBY, KA
BITHOCHUTKCS JI0 TIpaBa KOPUCTYBaHHS,
110 3aJTMIIAETHCS Y IPOJaBLs-
opeHaaps. BiamosigHo, B onepartii

1 ciuns

2024 poxy

Jlo3BoJieHo

HE
34CTOCOBY€ETHCA

IIpaBku
HE Mallu
BILJIUBY
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MC®3 ta
IIPAaBKH 10
HUX

OCHOBHI BUMOTH

EdexruBna
Jarta

Joctpokose
3aCTOCYBaHHS

3acTocyBaHHS

y (iHaHCOBIH
3BITHOCTI 3a
nepioz, 1o
3aKIHYUBCS

30.06.2023 p.

Brus
MOIPaBOK

MPOJAAXY 3 MOJANBLIOI 3BOPOTHOIO
OPEHJIO0 MPOIaBElb-OPEHIAp BU3HAE
TIIBKU CyMY OY/Ib-SIKOTO MPHOYTKY
a00 30UTKY, 1110 BiJITHOCUTHCS 0 TIPaB,
nepeAaHuX MOKYMILO-OPEHI0AABLIO.
IlepBicHa ortiHka 30008’ 13aHHS 3
OpEHJN, [0 BUHUKAE B PE3YJITATI
orepalii IpoJaxKy 3 HOJaJBIIO0
OPEHJIOI0, € HACIIIKOM TOTO, SIK
MPOJIaBEIhb-OPEHIAP OLIHIOE AKTUB Y
¢dopmi mpaBa KOPUCTYBAHHS Ta
npuOyTOoK ab0 30MTOK, BU3HAHUI Ha
JIATy oIepartii.

Jinist po3yMiHHsI HOpM maparpady
100(a) Pamga MCBO Takox nomoBHMIA
CTaHJAPT ITFOCTPATUBHUMU
MIPHUKIIAJIAMH, SKi JeTali3yI0Th HOBI
BHMMOTH, a TAKOXK BHECJIa IEsKI
YTOYHIOIOYi TMTOTIPaBKH IO iICHYFOUNX
MIPHUKIIAJIB /IS X y3TOKEHOCTI 3
HOBHMMH BHUMOTaMH.

EdexTrBHA aTa 3acTOCYBaHHS
MIOTIPABOK — JIJISl PIYHUX 3BITHUX
MEPIOiB, O MOYUHAOTHCS 1 CiuHs
2024 poky abo micJIs i€l AaTh, npu
BOMY JIONYCKAETHCS JIOCTPOKOBE
3actocyBanHs. [IpoiaBerb-opeHap
Ma€ 3aCTOCOBYBATH IIi MOTIPABKH
PETPOCIIEKTUBHO BIAMOBIIHO JI0
MCBO 8 no omnepariiii 3 mpogaxy Ta
3BOPOTHOI OPEHIH, YKIIAJICHUX ITiCIIs
JIATH TIEpIIOTO 3aCTOCYBaHHSI.

BrmB 3acTocyBaHHs LMX CTaHAAPTIB HA (PiHAHCOBY 3BITHICTH 32 MaOyTHI MEPioaM B JaHUH Yac

OLIIHIOIOTHCS KEPIBHULITBOM. TOBapHCTBO OUiKY€, 10 BIUIMB TAKUX 3MiH Ha ()iHAHCOBY 3BiTHICTH OyIie
HECYTTEBHM.

3. MOJIOKEHHSA OBJIIKOBOI ITOJIITUKA

3.1. OcHoBa (200 0CHOBH) OI[iHKH, 32CTOCOBAaHA NMPHU cKJIagaHHi ¢piHaHCOBOI 3BITHOCTI

s ¢inancoBa 3BITHICTH MiArOTOBIEHA Ha OCHOBI OI[IHKM 3a CIPaBEJIMBOIO BapTiCTIO, 3
BUKOPUCTAHHSIM METOIIB OLIHKH (IHAHCOBMX IHCTpyMEHTiB, no3BojeHux MC®3 13 «Ouinku 3a
CTIPaBE/IIMBOIO BapTicTIO». Taki METOJIU OI[IHKHM BKIIOYAlOTh BUKOPHCTaHHS OIpKOBHX KOTHUPYBaHb a0
JaHUX TPO MOTOYHY PUHKOBY BapTICTh IHIIOTO AaHAJIOTIYHOTO 3a XapakTepoM iHCTPYMEHTY, aHaji3
JUCKOHTOBAaHHMX T'POLIOBUX MOTOKIB abo0 iHII MoJeni BU3HauUeHHs cripaBeyinBoi BapTocTi. [lepexbauyBana
CIpaBeyIMBa BapTICTh (DIHAHCOBMX AaKTUBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSAM HasBHOI
iH(OopMaIrii Tpo PUHOK 1 BiMTOBITHUX METOIIB OITIHKA. A TaKOX, IesKi (h)IHAHCOBI aKTHBH Ta 3000B’ I3aHHS
OLIIHIOIOTHCS 32 AaMOPTHU30BAHOIO COOIBAPTICTIO.

3.2. 3araJjbHi N0J10KEHHS 100 00JIiIKOBMX IOJITHK

3.2.1. OcHoBa ¢popMmyBaHHS 001IKOBUX MOJITHK

OO6utikOBa TOJITUKA HA MiANMPUEMCTBI PEriIaMEHTYEThCS 3aKOHOAABCTBOM YKpaiHnu Ta Hakazom mpo
00J1iKOBY TIOTITUKY DOHITY.
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OOJTIKOBI TMOMITHKYA - KOHKPETHI TNPHUHITUIIH, OCHOBH, ITOMOBJICHOCTI, IpaBWia Ta IpaKTHKa,
3aCTOCOBaHI Cy0'€éKTOM TOCIOJApIOBaHHA TPH CKIagaHHI Ta momaHHi (iHaHcoBoi 3BiTHOCTI. MC®3
HABOJUTH OOJIIKOBI IOJITUKHU, $5Ki, 3a BUCHOBKOM PMCBO, mnarwTh 3MOry cCkjiacTd Taky (hiHAaHCOBY
3BITHICTb, SIKA MICTHTHUME JOpPEYHYy Ta JOCTOBIpHY iH(oOpMamito mpo omepaii, iHIN MOAIl Ta yMOBH, IO
SKHX BOHHM 3aCTOCOBYIOTBCSA. Taki TOJNITUKH HE CIiJl 3aCTOCOBYBATH, SKIIO BIUTUB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Oo6mikoBa monitTika ToBapucTBa po3po0icHa Ta 3aTBEP/HKCHA KEPIBHUITBOM ToBapuCTBa
BigmoBigHo 10 BuMor MCBO 8 «O01iK0BI MOJITHKH, 3MIHKA B O0JIIKOBMX OLIHKAaX Ta MOMMJIKM» Ta 1HIIMX
gyuHEIX MCO3.

3.2.2. Indopmanisi mpo 3MiHU B 00JIiKOBHUX MOJTITHKAX

VY ¢inaHCcOBif 3BITHOCTI 3a 3BiTHHH mepiof, mo 3akiHuuBcs 30 uepBHsa 2023 poky DoHA
JOTPUMYBABCSl OOJIIKOBHX IOJIITHK 1 METOJIIB OOYMCIICHHS 3aTBepkeHnX Hakazom mpo oOJiKoBy
nomituky Ne 6/u Big 04.01.2021p.

3.2.3. 3micT mpomixkHoro piHaHcoBOTO 3BiTY

Cxitag mpomikaO1 (iHaHcoBOi 3BiTHOCTI Bimmoimae sumoram MCBO 34 «llpomixna ¢inancoBa
3BITHICTBY.

3rimHo 3 Bm3HaueHHsM MCBO | moBHWI KOMIUIEKT (hiHAHCOBOI 3BITHOCTI Ma€ MICTHTH Taki
CKJIaJIOBI:

3BIT IIpo (DiHAHCOBUIA CTaH Ha KiHEIb MEPiOy;

3BIT PO CYKYIIHI JOXOMH 32 MEePiof;

3BIT MPO 3MiHHU y BIIACHOMY KarliTalli 3a mepio;

3BIT PO PyX I'POLIOBUX KOIITIB 32 MEPiof;

MPUMITKH, SIKI MICTSTh CTHCIMHA BHKJIAJ CYTTEBHX OONIKOBHX TONITHK Ta IiHOIY MOSICHIOBAJIBHY
iH(hopMartito.

Bci dinancoBi 3BiTH TPOMiXKHOTO (DiHAHCOBOTO 3BIiTY IMOAAOTHCS 3 OJJHAKOBOIO 3HAUNMICTIO.

OCKiNbKH JI03BOJICHO BUKOPUCTOBYBATH I1HIII HAa3BH JUIA 3BITIB, HIX Ti, 10 BUKOPHCTOBYIOTHCS Y
MCEBO 1, nepenik ta Ha3Bu ¢opM ¢iHaHcoBOI 3BiTHOCTI DOHIY BiANOBINAIOTH BUMOTaM, BCTAaHOBJICHUM
HII(C)BO 1 «3aransHi BuUMOrH 110 piHAHCOBOI 3BITHOCTIY.

3.2.4. MeTonu nonanHd ingopmanii y pinancoBuXx 3BiTax

3rigao HII(C)BO 1 3BiT npo cykynHuil A0XiJ nependayae MoJaHHS BUTPAT, BUSHAHUX y NPHOYTKY
abo 30uTKy, 3a Kiacudikalliero, OCHOBaHOIW Ha Mmetoxai "dyHkiii Burpar" abo "cobiBapTocTi peamizarii”,
3TiIHO 3 SIKMM BUTPATU KIacU(iKyIOTh BIAMOBIIHO J0 X QYHKIIIH SIK 9aCTUHU cO0iBApTOCTI UM, HAPUKIIA],
BUTpAT Ha 30yT a00 aaMiHICTpaTHBHY HisITbHICTb.

[IpencraBieHHs rpoOIIOBHUX MOTOKIB Bijl ONepauiiHoOl AisUTBHOCTI y 3BiTi PO PyX I'POLIOBUX KOIUTIB
3IIIHCHIOETHCS 13 3aCTOCYBAHHSM MPSIMOTO METOJTY, 3T1JIHO 3 SIKHM PO3KPUBAETHCS iH(POPMAILIis PO OCHOBHI
KJIACH HAJIXO/DKEHb TPOIIOBUX KOIITIB YW BUILIAT TPOIIOBUX KOWITIB. [H(pOpMaIlis Mpo OCHOBHI BHUIM
TPOILIOBHX HA/IXO/KEHb Ta IPOIIOBHUX BUIUIAT (POPMY€EThCS Ha MifcTaBi 00JiKOBUX 3anuciB ToBapucTsa.

3.3. O0gixoBi MONITUKY 1110710 (PiHAHCOBUX iHCTPYMEHTIB

3.3.1. BusHaHHA Ta oniHKa (piHAHCOBUX iHCTPYMEHTIB

dinaHCOBUIT IHCTPYMEHT - 11e OyJb-SIKHH KOHTPAKT, SKAH MPHUBOJUTH 10 (DIHAHCOBOTO aKTHUBY B
OJTHOTO TiIIpUEMCTBA 1 (JiHAHCOBOTO 3000B'13aHHs 200 IHCTPYMEHTA KalliTaly iHIIOro MiAIPHEMCTBA.

ToapucTBO Bu3Hae piHaHCOBHI akTHB 200 QiHaHCOBE 3000B'13aHHS y OanaHCi, KOJIU 1 TIABKH KOJIK
BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IOJIOKEHb 010 PiHAHCOBOTO 1HCTPYMEHTA.

ToBapucTBO BU3HAE TaKi KaTeropii (iHAHCOBUX aKTHUBIB:

(iHAaHCOBI aKTWUBH, IIO OLIHIOIOTHCS 3a CIIPABEIJIMBOIO BapTICTIO, 3 BiAOOpaKEHHAM pe3yJabTaTy
MEPEOIIHKH Y IPUOYTKY ab0 30UTKY;

(hiHAHCOBI aKTHBH, IO OIIHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki kKaTeropii GpiHaHCOBMX 3000B'sI3aHb:

¢inaHcoBi 3000B's13aHHS, OLIIHEH] 32 aMOPTH30BaHOIO COOIBapTICTIO;

(himaHcoBiI 3000B'I3aHHS, OITIHEHI 3a CIPABEIJIMBOIO BAPTICTIO, 3 BiMOOpaKCHHSIM pE3yIbTaTy
NepeoLiHKN Y MpUOYTKY ab0 30UTKY.
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3rimro MCBO 32 CmpaBemnmBa BapTicTh — II€ CyMa, 3a SKOIO MOXXHA OOMIHATH akTHB abo
MOTAaCUTH 3000B’13aHHS B OIepailii Mk 00i3HaHIUMH, 3aIliKaBIIEHUMH CTOPOHAMH Ha 3BHUAHHUX YMOBAX.

CrnpaBeanuBa BapTicTh (PiHAHCOBOTO iIHCTPYMEHTY MOKe OyTH TOCTOBIPHO BH3HAYEHA, KOJIH:

oIyOiKOBaHa IliHa Ha BIIKPUTOMY PHHKY;

OOproBuil iIHCTPYMEHT Ma€ PEHTHHT, TPUCBOEHUH HE3AJIC)KHIM PEUTHHTOBUM areHTCTBOM,

iCHye TpUHHATHA MOJENb OIIIHKH, MPUYOMY BHXIiJHI JaHI Ii€i MOJENi HAAXOIATh 3 aKTHBHUX
PUHKIB;

iCHye 3arajJbHONPHIHATA METOAWKa (HANpUKiIaN, CIIBBIIHONMIEHHS MIiHW Ta TpHOYTKY abo
JMIMCKOHTOBAHI TPOIIIOBI IIOTOKH).

Haiixpammii joka3 crnipaBesinBoi BapTOCTi (PiHAHCOBOTO iHCTPYMEHTA MPH MEPBICHOMY BU3HAHHI -
1Ie ITiHa omepailii (ToOTo crpaBeIMBa BapTiCTh HATAHOT UM OTPUMAHOI KOMITCHCAITIT).

Sxmo puHOK ansi (iHAHCOBOTO IHCTPYMEHTa HE € aKTHBHUM, BH3HAYaTH Ty BapTICTh, AKa Oyne
HaMOIbII JTOCTOBIPHOIO MJIsi KOHKPETHOTO (PiHAHCOBOTO IHCTpYMEHTa Ha MiACTaBi OOTPYHTOBaHHMX
MPUMYIIEHb MiIIPUEMCTBA.

3a oOMexxeHnX 00CTaBMH HAOIIMKEHOI OIIHKOIO CIIPaBeIIMBOI BAPTOCTI MOXe OyTH cOOIBapTICTS.
Lle mMoxxe OyTH TOJi, KONM HasBHOI OCTaHHBOI iHPOpMAIl HEJOCTATHBO, 00 BU3HAYUTH CIPABEIJIMBY
BapTICTh, a00 KOJH iCHY€E IMPOKUH Aiana30H MOXKIMBHX OILIHOK CIPaBEAIMBOI BAPTOCTI, a COOIBAPTICTh €
HaWKpaIor MiHOIO CIPaBEAIMBOI BAPTOCTI y IOMY JIiaIa3oHi.

BigmoBigao no MC®3 7 «®DiHaHCOBI iHCTpyMEHTH: PO3KpUTTA iH(popMarii» m. 29 Poskputrs
CIpaBeATIMBOI BAPTOCTI HE BUMAra€eThCs:

a) Konn OajaHcoBa BapTICTh € OOIPYHTOBAaHUM IMPHONM3HUM 3HAYCHHSM CIIPABEIIHUBOI BapTOCTI,
HaNpUKIad, Uit (piHAHCOBUX IHCTPYMEHTIB, TaKHX K KOPOTKOCTPOKOBAa TOProBeNbHA MebiTOpCchKa Ta
KpPEAUTOPChKA 3a00PTrOBaHICTh;

B) JUIA KOHTPAaKTy, IO MICTUTh yMOBY IUCKpeUiiiHO1 yuacTi (4k ommcano B MC®3 4), skmio
CIIPaBeIMBY BapTiCTh TAKOi yMOBH HE MOXKHA OIIHUTH JIOCTOBIPHO.

3rinno  MCBO 39 AwmoprtusoBana co0iBapTicts (iHaHcoBoro axTuBy abo ¢inaHCOBOTrO
3000B’3aHHSI — I CyMa, 3a SIKOI0 (DiHAHCOBHMU aKTUB 4YHM 3000B’S3aHHS OLIHIOETHCS IMPH TEPBICHOMY
BU3HAHHI, MiHyC BUIUIATH OCHOBHOI CyMHU, TUTIOC (200 MiHYC) HaKOIMMYEeHA aMOPTH3allis OyAb-IKOi pi3HHMIII
MIX I[i€F0 TIEPBICHOK CYMOIO Ta CYMOIO TOTAIlIeHHS i3 3aCTOCYBaHHSIM METONy €(EKTHBHOI'O BiJICOTKA Ta
MiHyc Oyap-siKe 3MeHIIeHHs (TIpSMO YW 4Yepe3 3aCTOCYBaHHS PaxyHKY pe3epBiB) YHACIIJIOK 3MEHIICHHS
KOPUCHOCTi 400 HEMOXKIIMBOCTI OTPUMAaHHSI.

Merton eheKTHBHOTO BiJICOTKA — I1€ METOJ OOYHCICHHSI aMOPTHU30BaHOI cOOIBapTOCTI (hiHAHCOBOTO
akTuBy a00 (pinaHCOBOrO 3000B’s13aHHs (200 rpynu (iHAHCOBHUX AKTUBIB YW (PIHAHCOBHX 3000B’sI3aHb) Ta
PO3MOiTYy JIOXOJYy YM BHTpAT BiJl BiJICOTKIB Ha BIAMOBIAHWI mniepioa. EQekTHBHA cTaBka BiJICOTKA — 1€
CTaBKa, fKa TOYHO JHWCKOHTYE TOIMEPEeNHbO OIliHEeHI MaiOyTHI muaTexi abo HaIXOKEHHS TPOIIOBHX
KOIITIB TPOTATOM OYiKyBaHOTO CTPOKYy Jii (piHAHCOBOTO IHCTpYMEHTa Ta, SKIIO MOIIEHO, MPOTATOM
KOPOTIIOTO Mepiojy O YHCTO1 OanancoBoi BapTocTi (JiHAHCOBOTO aKTUBY 4X (hiHAHCOBOTO 3000B’ I3aHHS.

Butpatn Ha omepamiro, sKi TpAMO BIAHOCATHCS A0 TNpUAOaHHS (HiHAHCOBOTO aKTWUBY, HE
BKJIIOYAIOTHCS 10 iX BapTOCTI PHU MEPBICHIN OwiHLi 1711 piHAHCOBMX aKTHBIB, sIKi KIACH(DIKYIOThCA 5K TaKi,
110 OI[IHFOFOTHCS 32 CITPABEIIMBOIO BAPTICTIO, @ BU3HAIOTHCS Y CKJIIaJli MPUOYTKY ab0 30HUTKY.

BusHavatoun, 4u JIOpiBHIOE CHpaBe/jivBa BapTICTh INPH IEPBICHOMY BW3HAHHI IIiHI Omeparlii,
noTpiOHO OpaTu A0 yBaru YMHHHUKH, XapakTepHi Ui 1iei omepauii Ta 1 aktuBy (maparpad b 4 MC®D3
13). Hanpukian, 1iHa omepariii MOXe€ He MPEACTABJISATH CIPABEJIMBY BapTiCTh aKTHBY Y 3000B’SI3aHHS
NP TIEPBICHOMY BH3HAHHI, SIKIIO € Oyb-5Ka 3 TAKUX YMOB (32 HasiBHOCTI):

a) Lie omnepalisi MiX OB’ I3aHUMH CTOPOHAMHM, X04a IiHa B Oepallii 3 OB’ sI3aHOI0 CTOPOHOIO MOXKE
OyTH BUKOpHCTaHa fK BXiJHI JaHi JUIS OLIHKM CIPaBEJIMBOI BapTOCTi, SKIIO € CBiAYEHHS TOTO, IO
orepatlist Oyna 3/1iiCHeHa Ha pPUHKOBHX YMOBaX;

0) omepanist BigOyBaeTbcs Mix THCKOM, ab0 MpoJaBelb BUMYIICHHH HNPUIHATH LiHY B OIeparii.
Hanpuknan, ue moxxe OyTy y BUNIAAKY, KOJIH MPOAaBeLb 3a3Ha€ (piHAHCOBUX TPYIHOILIB;

B) OJMHUIISA OOJIIKY, MPEACTABICHA IIHOIO OMepallil, BIAPI3HIETLCS BiJl OMUHUII OOIIKY JIJIS aKTUBY
abo 3000B's13aHHS, OIIHEHOTO 3a CIPABEIJIMBOIO BapTicTi0. Hampukiam, e Moke OyTH y BUTIAIKY, SKIIIO
IiHa OTepallii BKIIFOYA€ BUTPATU Ha ONEPAIliio;

I) PHHOK, Ha SAKOMY BigOyBaeTbCsl oOmepalis, BigPI3HAETbCA BiJl OCHOBHOTO PHHKY (YU
HaWCIIPUATIIMBIIIIOTO PUHKY).

3.3.2. ®inaHCOBI AaKTHBH, 0 OLIiHIOITHCS 32 CNPaBeAJHBOI0 BapTICTIO, 3 BiToOpakeHHAM
pe3yJbTaTy nepeoliHku y NpudyTKy a60 30UTKY
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Jlo ¢iHaHCOBUX aKTHBIB, IO OIIHIOIOTHCSA 3a CIPABEMIMBOIO BapTICTIO, 3 BiJOOpakKeHHSIM
pe3ynbTaTy MEPeoliHKH y TpuOyTKy abo 30MTKY, BITHOCATHCS akiii, mai (Y9acTK{) TOCIIOAapChKUX
TOBAPHCTB Ta iHII IiHHI HanepH, sIKi yTPUMYIOTbCS Ha MiANPUEMCTBI ISl IPOJAXKY.

[Ticns nepBicHOTO BU3HAHHS TOBapHCTBO OLIHIOE iX 33 CIpaBeIJIMBOIO BAPTICTIO.

CrpaBenmBa BapTiCTh aKIliil, AKi BHECEHI A0 OipKOBOTO CIIHCKY, OIIHIOETHCS 32 OIpIKOBUM KypCOM
opraHizaTopa TOPTiBIIi.

Skmo akuii MaroTh O0Ir OLTBII SIK Ha OAHOMY OpTaHi3aTOpl TOPTiBIi, MPH PO3PaxXyHKY BapTOCTi
aKTHBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PWHKY Uil IIbOTO aKTHUBY abo, 3a
BiJICYyTHOCTI OCHOBHOTO PHWHKY, Ha HANCHPUATIMBINIOMY PHUHKY Ui HBOTO. 3a BIJCYTHOCTI CBiAY€HBH Ha
KOPUCTh TMPOTHIICKHOTO, PHHOK, Ha sIKOMy TOBapMCTBO 3a3BHYail 3MIHCHIOE Omepaliio NpoJaxy akTHBY,
MPUIMAETHCS 32 OCHOBHUN pUHOK a00, 32 BiICYTHOCTI OCHOBHOTO PHHKY, 33 HAMCIPHUSTIUBIIIIANA PHHOK.

[Ipu omiHIi cHpaBeMIMBOI BapTOCTI AKTWUBIB 3aCTOCOBYIOTHCS METOIM OIIHKH BapTOCTi, SKi
BiJIMIOBiIal0Th OOCTaBMHAM Ta JUIS SKUX € JIOCTaTHHO JaHMX, 00 OIIHWUTH CIIPAaBEIJIUBY BapTiCTh,
MaKCHUMi3YIOUH BHKOPHUCTAHHS JOPEYHHMX BIAKPUTHX JaHUX Ta MIiHIMI3ylOUl BUKOPHCTAaHHA 3aKPUTHX
BXITHHUX JaHUX.

OmiHKa akIiii, o BXOJATh 0 CKJIaay akTUBIB ToBapHcTBa Ta MepedyBaroTh y OipKOBOMY CHHCKY
opramizaTopa TOpriBJIi 1 NpW [ObOMY HE MAalOTh BH3HA4YEHOrO OIP)KOBOTO KypCy Ha JaTy OIlHKH,
3MIACHIOETHCS 32 OCTAHHBOIO OaTaHCOBOIO BAPTICTIO.

Jlis omiHKY akmii, Mo BXOASATH IO CKIany akTuBiB ToBaprcTBa Ta He mepeOyBaroTh y Oip:KOBOMY
CIIUCKY OpraHizaTopa TOPriBii, Ta HaiB (YacTOK) TOCIOAAPCHKUX TOBApUCTB 32 OOMEKECHHMX OOCTaBHH
HAONMMKEHOIO OIIHKOIO CIIPaBEeIIUBOI BapTOCTI Moke OyTh coOiBapTicth. lle mMoke Oytu TOmi, KOIH
HasBHOI OCTaHHKOI iH(OpMaIlii HeJOCTAaTHRO, MO0 BH3HAYUTH CHPABEUINBY BapTiCTh, a00 KOJH iCHYE
IIMPOKUH Jialia30H MOKJIMBHX OIIIHOK CIIPAaBEIJIMBOI BapTOCTI, a COOIBApTICTh € HAHKpPAIIOK OIIHKOIO
CIIPABEIMBOI BAPTOCTI y IIbOMY Jliarta3oHi.

SKIO € miacTaBu BBaKaTH, MO0 OajaHCOBa BAPTICTh CYTTEBO BiNPI3HSAETHCS Bifl CHpPaBEINBOI,
ToBapuCTBO BU3HAYa€ CHPABEATIMBY BapTICTh 3a JOINOMOIOIO 1HIIMX METOIB OLHKH. BilxuiaeHHs MOXYTh
OyTH 3yMOBJICHI 3HAYHUMU 3MiHaMHU y (piHaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYpH PUHKIB,
HAa SKUX eMITEHT 3JIIHCHIOE CBOIO JisUTbHICTh, a TAKOXK 3MiHAMH Y KOH FOHKTYP1 (POHIOBOTO PHUHKY.

CrpaBensuBa BapTiCTh akiii, 00Ir SKUX 3YNHHEHO, Y TOMY YHMCJI LIHHUX HamepiB eMIiTEeHTIB, SIKi
BKITtoUeHi 10 CIHCKy eMiTeHTIB, 110 MalOTh O3HAKU (DIKTUBHOCTI, BA3HAYAETHCS 13 YpaxyBaHHSIM HasBHOCTI
CTPOKIB BiJJHOBJIICHHSI 00ITy TakWxX I[IHHMX TanepiB, HAsSBHOCTI (hiHAHCOBOI 3BITHOCTI TaKUX EMITEHTIB,
pe3yNbTaTIB IX AiSUTBHOCTI, OYiKyBaHHS HAIXO/KEHHSI MalOyTHIX €KOHOMIYHUX BUTII.

Insecmuyii 6 acoyitiosani nionpuemcmsa

OO0k 1HBECTHUIIIH B acoIlifioBaHI mignpueMcTBa 3ilicHIOeThCs 3riqHo 3 MCBO 28 «luBectulii B
acoriifoBaHi Ta ciipHI mianpuemcteay (gami - MCBO 28).

AcoriifoBaHe MiIIPUEMCTBO — IIe¢ CyO €KT TOCIIOAAPIOBAaHHS, HA KWW 1HBECTOp MAa€ CYTTEBHMA
BILIUB.

CyTTeBUi BIUIMB — 1€ NOBHOBAaKCHHA OpaTH y4yacTh y NPUHHSATTI pilleHb 3 (iHAHCOBOI Ta
orepaLiiHOl MOMITHKY 00’ €KTa iHBECTYBaHHSI, ajle He KOHTPOJIb YK CHUIBHUA KOHTPOJIb TAKHX IOJIITHK.

Akimo Ccy0’eKT TOCHOJaplOBaHHS BOJIOJAIE MpsAMO ab0 OIMOCEepPEeaKOBaHO (depe3 JIOdipHi
nignpuemctsa) 20 BicoTkamMu abo OLIBIIO KiJBKICTIO BIICOTKIB IPaB rojiocy B 00’ €KTI IHBECTYBaHHS, TO
NPUIYCKAETHCS, IO CYO €KT TOCIIOAApIOBAHHS Ma€ CYTTEBHH BIUIMB, JOKH He OyJe 4iTKO IOBEICHO
nporwiexxHe. HaBmaku, KO Cy0’€KT rocrojaproBaHHs Bosojie (TmpsiMo abo omocepeiKoBaHO 4epes
JOYipHi TmianpuemcTBa) MeHme HiDK 20 BiJICOTKAMU TMpaB Trojocy B 00’€KTi 1HBECTYBaHHS, TO
NPUIYCKAETHCSA, 110 el CyO’€KT TOCIOAapIOBaHHS HE Ma€ CYTTEBOrO BIUIMBY, JOKM HasBHICTb TaKOTO
BIUIMBY He Oyne YiTKO JoBeJeHa. SIKIIO iHIIMH iHBECTOpP Mae CyTTeBE BOJIOJIHHA ab0 BOJOMI€ YACTKOIO
O1ITBIIIOCTI, TO 1€ He 000B’SI3KOBO € MEPENIKOI0I0 JUTS CY0’ €KTa FOCHOAapIOBAHHS MaTH CYTTEBHUI BIUIUB.

Cy0O'ekT rocmojaproBaHHs, SKUH YHHUTH CYTTEBHHM BIUIMB Ha OO0 €KT 1HBECTYBAaHHA MAae€
0OJTIKOBYBAaTH CBOIO iHBECTHIIII0 B acOLifOBaHE MiJNPUEMCTBO 3aCTOCOBYIOUM METOJ y4yacTi B KamiTami
srizao MCBO 28.

Ileit CraHmapT 3aCTOCOBYETHCS B OOJIKY IHBECTHIIM B acorliiioBadi migmnpueMmcTBa. Ilpore BiH He
3aCTOCOBYETHCS IO IHBECTULIH B acOLiOBaHI MiANPHEMCTBA, YyTPUMYBaHHX:

a) opraHizauisiMy 3 BEHUYPHHUM KarmiTajiom, abo

0) B3aemMuHuMH (OHIAMH, TpPacTaMd Ta MOMIOHUMH CyO'€KTaMH TOCIOAAPIOBAaHHS, y TOMY YHCII
CTpaxoBUMH (poHIAMHU, YKs AiSIIbHICTH MOB'sSI3aHA 3 IHBECTULISIMH,

IO OLIHIOIOTHCS 3@ CIPaBEUIMBOIO BAPTICTIO 3 BiAOOPaKCHHSAM pe3yNbTaTy MEepeoLiHKU Y IpUOyTKY
abo 30uTKy BimmoBigHO 10 MC®3 9 "dinancori iHcTpyMeHTH". Cy0'€KT rocromaproBaHHS OIIHIOE TaKi
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IHBECTHIIIT 3a CIIPaBEIMBOIO BAPTICTIO 3 BIMOOPAKCHHSM PE3yNbTaTy IMEPEOLIHKH SIK MPHOYTKY a00 30UTKY
BignmoBimHO 10 MC®3 9. Cyb'ekT TOCHOAApIOBaHHS, SKWH YTPUMYE TaKy IHBECTHUIIIO, PO3KPUBAE
iH(opMartito 3rigHo 3 BUMoramu naparpada 37m).

3.3.3. ®inaHCOBi aKTHBH, 110 OUIHIOIOTHCSI 32 AaMOPTH30BaHOI0 CO0IBAPTICTIO

Ho ¢iHaHCOBMX aKTHBIB, IO OLIHIOIOThCA 32 aMOpPTHU30BaHOIO coOiBapTicTiO, ToBapuCTBO
BIJTHOCHUTB 00JIirailii Ta BeKceli, yTpuMyBaHi o AaTu norameHHs. [licns nepsicHoro Bu3HanHs ToBapuCTBO
OIIIHIOE X 3a aMOPTH30BAaHOI COOIBApTICTIO, 3aCTOCOBYIOUM MeTOf e(eKTHBHOTO BiJICOTKA, 3a
BHpaxXyBaHHAM 30UTKIB BiJl 3HEI[IHEHHS, SKIO BOHH €.

3.3.4. 3000B'sA3aHHsA

ITorouni 3000B’sg3aHHA — 1€ 3000B’Sg3aHHA, 5Kl BIANOBIAAIOTH OOHIA a00 OEKUJIBKOM 13
HIDKYCHABEICHUX O3HAK:

ToBapuUCTBO CHOJIBAETbCS MOTACUTH 3000B’s3aHHSA a00 3000B’s3aHHs MIJUIATAE ITOTAIICHHIO
MPOTATOM JBaHAISITA MICSIIiB TICIIS 3BITHOTO TIEPiOY;

ToBapuctBo He Mae OE3yMOBHOIO IIpaBa BIJICTPOYUTH IOTAIICHHS 3000B’S3aHHS IPOTITOM
IOHANMEHIIe IBAHAIISATH MICAIIB ITICJIS 3BITHOTO MEPioy.

[ToTtouni 3000B’s13aHHST BU3HAIOTHCS 32 YMOBH BiJIMOBITHOCTI BH3HAYEHHIO 1 KPUTEPISIM BU3HAHHS
3000B’s13aHb.

3000B’s13aHHS.  TOAUISIOTECS Ha MOTOYHI (CTPOK TMOTAlICHHS NpPOTAroM 12 MicsmiB 3 AaTu
(hiHAaHCOBOT 3BITHOCTI) Ta JOBrOCTPOKOBI (CTpOK TmoTramieHHs Oinmpiie 12 MicsmiB 3 gatu (iHAHCOBOI
3BITHOCTI).

[licns mepBicHOro BHW3HAaHHS JOBIOCTPOKOBI (iHAaHCOBI 3000B’S3aHHS CJiI OLIHIOBAaTH 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOYH METOJ €(DEeKTUBHOTO BiJICOTKA, 38 BHPAaXyBaHHSIM 30UTKIB
BiJ 3HELIHEHHS], SIKII[O BOHU €.

JIMCKOHTYBaHHS — II€ BH3HAUEHHS CHOTOJNHINIHBOI BapTOCTI TpomieHd, sKki OyayTh OTpUMaHi B
MaiibytHeoMy. [Ipu mpomy mpuBefeHa (10 CHOTOJHINIHLOTO EKBiBaJIEHTa) i MaiOyTHS BapTiCTh — IIe
BapTICTh OJHIET 1 TiET caMOi CyMH KOIIITiB, OIliIHEHA B Pi3HI NIEPiox Yacy.

SIKIO BIUIMB Yacy Ha BapTiCTh TPOILIEH HE ICTOTHMH, TOMI JUCKOHTYBAHHS HE 3aCTOCOBYETHCS. SIK
NPaBUIIO, II€ CTOCYETHCS MOTOYHMUX 3a00prOBAaHOCTEH, CTPOK IOTAIllEHHS SIKUX HE OiJbIlie OJHOTO POKY.
Hemae ceHcy 3a BiJCyTHOCTI TimepiHGUIsii JUCKOHTYBaTH KOPOTKOCTPOKOBI Bekceni abo MOTOYHY
Je0ITOpCcbKy 3a00proBaHiCTh 32 TOBAapH, POOOTH, TOCIYTH, SKIIO BOHU BHJIAIOTHCSA (BUHUKAIOTBH) 1
MOTAIIAIOTHCS B MEKaxX HOPMAIILHOT'O OMEPAIliifHOTO IUKITY.

[ToTouHi 3000B’13aHHS OIHIOIOTHCS Y ITOJAITBIIOMY 32 aMOPTH30BAHOIO BapTICTIO.
[ToTouHy KpeanTOpChKY 3a00proBaHiCTh 0€3 BCTAHOBJIEHOI CTaBKH BificoTKa TOBapHCTBO OILIHIOE
3a CyMOIO NIEPBICHOTO paxyHKY (aKkTypH, SKIIO BIUIUB IMCKOHTYBaHHS € HECYTTEBHM.
Hinst oniHKM onHieT 1 Tiel caMoi CyMH KOIUTIB y pi3Hi MepioAM Yacy 3acTOCOBYETHCS MPOIIEHTHA
CTaBKa (CTaBKa TUCKOHTYBaHHS).

3.3.5. 3ropranHsa gpiHaHCOBUX aKTHBIiB Ta 3000B'sI3aHb

@diHaHCOBI aKTHUBH Ta 3000B'I3aHHS 3rOpTAOTHCA, SKIIO TOBapuMCTBO Mae IOPUAMYHE IPABO
3IIHCHIOBATH 3aJIiK BU3HAHMX Y OanaHci cyM 1 Mae Hamip abo 3poOuTH B3aeMo3aliK, ado peani3yBaTH aKTUB
Ta BUKOHATH 3000B'A3aHHS OHOYACHO

3.3.6. I'pomoBi komITH i iX eKBiBaJeHTH

ExBiBasieHTH TpOIIOBHX KOIITIB — II€¢ KOPOTKOCTPOKOBI, BHCOKOJIKBIJHI 1HBECTHIIii, SIKi BUIBHO
KOHBEPTYIOThCS Y BIJIOMi CyMH I'DOIIOBHX KOIITIB 1 SIKUM ITPUTAMaHHUI HE3HAYHUI PU3WK 3MiHU BapTOCTI.
IHBecTHIliT BH3HAUYAETHCA 3a3BUYAl SIK €KBIBAJIECHT TPOIIOBHX KOINTIB TIIBKK B Pa3i KOPOTKOTO CTPOKY
MOTaIICHHs, HAPUKJIA/l, POTATOM He OljIbIlie HIXK TPH MICSAI 3 AaTH NPpUA0aHHS.

I'poioBi KOMITH Ta iX €KBIBAJIEHTH MOXYTh YTPHUMYBATHCs, a orepaiii 3 HUMH ITPOBOJUTHUCS B
HaIlOHAJIbHINA BaJIOTI Ta B 1HO3EMHII BaIIOTI.

IHO3eMHa BamroTa — IIe BaJIOTA iHINA, HDK (DYHKIIOHAJIEHA BaJIIOTA, sIKa BH3HAYeHa B 1.2.3 mux
IIpumiTtox.

I'pommoBi KOmTH Ta iX €KBIBaJICHTH BH3HAIOTHCS 32 YMOBHU BIiATIOBIAHOCTI KPHUTEPISIM BHU3HAHHSI
aKTHBaMU.

IlepBicHa Ta TmomanbIlla OIlIHKA TPOIIOBHUX KOINTIB Ta iX EKBIBAJICHTIB 3IIHCHIOETHCS 3a
CITpaBEeUTMBOIO BapPTICTIO, SIKa JTOPIBHIOE iX HOMIHABHINA BapTOCTI.
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IlepBicHa Ta mopjampiia OIliIHKA TPOMIOBHX KOINTIB Ta IX CKBIBAJICHTIB B 1HO3EMHIM BaJIOTI
3MIHCHIOETHCS Y (QYHKITIOHATBHINA BATIOTI 32 odinitauMu kypcamu Harionaneaoro 6anky Ykpainu (HBY).

V pasi oOMekeHHS paBa BUKOPUCTAHHA KOILITIB HA MOTOYHHUX paxyHKax B y OaHKax (HampuKian, y
Bunajaky npusHadeHHss HBY B GaHkiBChKili yCTaHOBI TUMUYAcOBOi afMiHICTpalii) i aKTUBH MOXYTh OyTH
Kiacu(ikoBaHi y CKIIaJi HEMOTOYHWX aKTUBIB. Y Bumaaky npuitHarts HBY pimenns npo mikigariro
0aHKiBCBbKOI YCTaHOBH Ta BiICyTHOCTI MMOBIPHOCTI MMOBEpHEHHS TPOIIOBUX KOIITIB, BU3HAHHSA iX K aKTUBY
NPUIUHAETHCA 1 IX BapTICTh BiIOOPAXKAETHCS Y CKIIa/l 30MTKIB 3BITHOTO MEPiOy.

3.3.7. [lebiTopchka 3a00proBaHicTb

JlebiTopchky 3a00proBaHiCTh BU3HABATH SIK (D iHAHCOBHUI aKTHB, SKIIO 33 HEIO OYIKYEThCS
OTPUMYBaHHS TPOIIOBHX KOMITIB 200 (iHaHCOBUX iHCTpyMeHTiB. [lepBicHi oIliHKa 3iICHIOETECS 32
cripaBeUTHBOIO BapTicTio. [Toganbmmii 0011k 1e6iTOPCHKOI 3a00pTOBAaHOCTI 3MIMCHIOETHCS 3a
aMOPTHU30BAHOIO COOIBAPTICTIO 3 BpaXyBaHHIM HACTYITHOTO:

JebiTopcbka 3a00proBaHicTh MOAUISETHCS HA TIOTOYHY (CTPOK MOTAIICHHS TPOTATOM 12 MicsIiB 3
naTti (piHaHCOBOI 3BITHOCTI) Ta IOBrOCTPOKOBY (CTPOK TMOTamieHHs Oinpire 12 micsmiB 3 natu ¢piHaHCOBOT
3BITHOCTI).

JIOBrocTpoKOBY N1e0ITOPCHKY 3a00PTOBaHICTh, BiTOOPAKAETHCS B OaJIaHC] TEMEPINTHLOK BAPTICTIO
JIMCKOHTOBAaHUX TPOIIOBHX MOTOKIB. Bu3HaueHHs 11i€1 BapTOCTI 3aJI€KUTH BiJl BUAY 3a00pPTrOBaHOCTI Ta
CTPOKY 1i IOTaleHHs.

[ToTouna Toprosa ae0iTOPChKa 3a00ProBaHICTh BiJOOPaXaeThCs 32 aMOPTH30BAHOKO COOIBAPTICTIO, sIKa
JIOPIBHIOE 11 BAPTOCTI MOTAIIEHHS (CyMi O9iKyBaHUX KOHTPAKTHHUX TPOIIOBHX IMOTOKIB HA AATY OI[IHKH).
I'pomroBi moTokw, OB’ sA3aHi 3 KOPOTKOCTPOKOBOIO A€0ITOPCHKOIO 3200PTOBAHICTIO HE JUCKOHTYIOTHCS.

JebiTopcbka 3a00proBaHicTh 00JIIKOBYETHCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO 32 BUPaXyBaHHIM PE3EpPBY
i1 OUiKyBaHi KPeIUTHI 30UTKH.
3a HasBHOCTI CyMHIBHOI Ae0iTOpChKOi 3a0oproBaHocTi chopmyBatu pezepB. CTBOPIOBATH pe3epB i
OUiKyBaHI KpPEIWTHI 30MTKH BUXOJISYU 3 IUIATOCIIPOMOXKHOCTI OKpEMHX AeOiTOpiB BiTHOCHO 3arajibHOTO
po3Mipy J1e0ITOPCHKOT 3a00pTrOBaHOCTI.

YCTaHOBUTH CTPOK TIO30BHOI JTABHOCTI i Oe3HamiifHO1 1e0ITOPChKOi 3a00proBaHOCTI IMICIHS
3aKiHUeHHA 3 poKiB. Y pa3i HasBHOCTI Oe3HaAiiHOi 1e0iTOpchKOi 3a00ProBaHOCTI MPOBOIUTH CIMCAHHS
cyMu Oe3HaliHOT 3a00prOBaHOCTI HA BUTPATH.

[lianpuieMcTBO TpUNUHSE BU3HAHHS (HIHAHCOBOI'O AKTHBY B TOW MOMEHT, KOJIM BOHO BTpadae
nepeadaveHi JOTOBOPOM IIpaBa Ha MOTOKU TPOIIOBHX KOIITIB 32 ITUM (JiHAHCOBUM aKTHBOM, 200 KOIIM BOHO
nepeiae CBOi IMpaBa Ha OTPUMAaHHS Mepea0aveHUX JOrOBOPOM IOTOKIB TPOIIOBUX KOIITIB 3a UM
(iHAHCOBMM aKTUBOM B pe3yJIbTaTi 3AIMCHEHHS YroJiv, B SIKiil 1HIIIH CTOPOHI MepeaaloTh MPaKTUYHO BCi
PU3WKH i BUTOAM, TIOB'SI3aHi 3 MPAaBOM BIIACHOCTI Ha 1eil (iHAHCOBUI1 aKTHB.

3.4. O6/1iK0Bi MOTITHKH 110/10 MOAATKY HA MPUOYTOK

Butpatn 3 momatky Ha HpUOYTOK SBISIIOTH COOOI0 CyMy BUTpAaT 3 MOTOYHOI'O Ta BiACTPOUEHOTO
nofatki. IloTOYHMI MOJATOK BU3HAYAETHCS SK CyMa IOJATKIB HAa MPHOYTOK, IO MiAJSATalOTh CIUIATI
(BLAIKOTYBaHHIO) IIIOJIO OIOJIATKOBAHOTO TPHOYTKY (30MTKY) 3a 3BiTHHU mepioa. [loTo4Hi BUTpatu
ToBapucTBa 3a TOJATKaMH PO3PAaXOBYIOTHCS 3 BHUKOPHCTAHHSM IIOAATKOBHUX CTaBOK, YMHHHX (abo B
OCHOBHOMY YMHHUX) Ha JaTy OajlaHcy.

3.5. O0sikoBi MOJITHKH 100 T0XOAiB Ta BUTPAT

Jloxoay Ta BUTpaTH BU3HAIOTHCS 32 METOJOM HapaxyBaHHS.

Hoxin — 1me 30UIbIIeHHS EKOHOMIYHMX BHTLA MPOTSIroM OOJIIKOBOIO TEpioAy Yy BHIIIAAL
HAJXOJKCHHsI Yd 301IBIICHHS KOPUCHOCTI aKTHBIB a00 y BHIJISAI 3MEHIICHHS 3000B’s13aHb, PE3yJbTaTOM
YOro € 301IbIIeHHS] YUCTUX aKTHBIB, 32 BUHATKOM 301IbLICHHS, [TOB’3aHOI0 3 BHECKAMHU YYaCHHKIB.

Joxin BU3HAeTbCA y 3BITI Npo NpUOYTKM Ta 30MTKM 32 YMOBH BiANOBIAHOCTI BH3HAYEHHIO Ta
KpHUTEpisiM BU3HAHHS. Bu3HaHHS 10oX0My BiZOyBaeThCcs OJTHOYACHO 3 BU3HAHHSAM 301UIBIICHHS aKTUBIB 200
3MEHIIIEHHs 30008’ sI3aHb.

Hoxin Bix mpoiaxy ¢iHaHCOBHX IHCTPYMEHTIB, iHBECTHIIMHOI HEpPYXOMOCTi a00 iHIIMX aKTHBIiB
BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aJ0OBOJICHHA BCiX HAaBEJICHUX JaJli YMOB:

ToBapucTBO TMepemano IMOKYIIEBI CYTTEBI PHU3MKU 1 BHHATOPOIH, ITOB’s3aHI 3 BIIACHICTIO Ha
¢iHaHCOBHI IHCTPYMEHT, IHBECTHULIIIHY HEPYXOMICTh a00 iHILI aKTHBU;
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3a ToBapUCTBOM HE 3aIHINAETHCS aHi MOJAJbIIa Y4acTh YIPABIIHCHKOIO IMEPCOHAIY Y dopMmi, ska
3a3BMYail TIOB’S3aHAa 3 BOJIOMIHHSAM, aHI €(QEKTUBHMHA KOHTPOJb 3a TMPOJAHUMH (HIHAHCOBUMH
IHCTpYMEHTaMH, IHBECTULIIITHOIO HEPYXOMICTIO a00 iHIIMMH aKTUBAMH;

CyMy JTIOXOJTy MOKHA JJOCTOBIPHO OIlIHUTH;

MOBIpHO, o A0 ToBapucTBa HAAIHIYTh EKOHOMIYHI BUTO/TH, TTOB’5I3aHi 3 OIIEPaIli€io;

Ta

BUTpATH, 5IKi Oyniu a00 OyIyTh TIOHECEH] Y 3B’SI3KY 3 ONEpali€ro, MOKHA JOCTOBIPHO OLIHUTH.

Joxix Bim HamaHHS TOCTYyT BimoOpakaeThCsi B MOMEHT BHHWUKHEHHS HE3aJIEKHO BiJl JaTh
HAIXOJDKEHHSI KOIITIB 1 BU3HAYAETHCS, BUXOISYH 13 CTYICHs 3aBEPIICHOCTI oreparii 3 HaJlaHHS MMOCTyT Ha
JaTy OanaHcy.

JIMBieHM BU3HAIOTHCS JOXOI0M, KOJI BCTAHOBJIEHO ITPAaBO HA OTPUMAHHS KOIITIB.

Butpatn — e 3MeHIIeHHS eKOHOMIYHHUX BUTIJl IPOTSITOM OOJIKOBOTO MEPIOy y BHTIISII BUOYTTS
Y1 aMOpTH3allii akTUBIB a00 y BUTJISAI BUHUKHEHHS 3000B’s13aHb, PE3YIbTATOM YOTO € 3MEHIICHHS YUCTHX
aKTI/IBiB, 3a BUHSJATKOM 3MCHIIICHHS, OB’ SI3aHOI0 3 BUILJIATaMH Y4aCHUKaM.

Butpartn BU3HAIOTECS y 3BiTi MpO MPUOYTKH Ta 30WTKH 32 YMOBH BiATOBITHOCTI BH3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ 13aHb 00 3MEHILIEHHS aKTUBIB.

Butpati HeraiiHO BH3HAIOTHCS y 3BiTI NpO MPUOYTKH Ta 30WUTKH, KOJNM BHIATKH HE HAAAIOTh
MaiOyTHIX €KOHOMIYHMX BHWTiZ abo TOHAi Ta TI€I0 Mipor0, KO MaHOyTHI €KOHOMIYHI BHUTOAHM HE
BiJIMIOBiIat0Th 200 TIEPECTAIOTH BiJIMIOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mpo (iHAHCOBUM CTaH.

ButpaTti BU3HAIOTBCS y 3BITI PO NMPUOYTKH Ta 30MTKH TAaKOX Y TUX BUIAJKaX, KOJW BUHHUKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatn, moneceHi y 3B'SI3Ky 3 OTpUMaHHSIM JOXOAY, BH3HAIOTBCS y TOMY XK Tepioni, mo i
BIAITOBIAHI JOXOOH.

[TpuOyTkM Ta 30MTKH, SIKI BUHHKAIOTh B TPYNHU MOAIOHUX ONEpalliii po3KpHUBalOThCS Ha HETTO-
ocHOBi. OiHaK Taki MPUOYTKU Ta 30MTKH PO3KPUBAIOTHCS OKPEMO, SKIIO BOHU € CYTTEBUMH (3TiAHO 1. 35
MCEO 1).

4. OCHOBHI IPUITYHIEHHSA, OHIHKH TA CY/UKEHHS

[Tpu migrorosii (hiHAHCOBOI 3BITHOCTI TOBAPUCTBO 3MIHCHIOE OI[IHKU Ta MPHITYIIECHHS, SIKI MAalOTh
BIUIMB Ha eleMeHTH (iHaHCOBO1 3BITHOCTI, IpyHTYI0uHCch Ha MC®3, MCBO Ta TinymadeHHsX, po3pO0IeHIX
KomitetoM 3 TiymadeHbp MikHapoaHoi ¢(inaHcoBoi 3BiTHOCTI. OWIHKKM Ta CyIKEHHS O0a3yloTbcs Ha
MOTIEPEIHBOMY JOCBIiJII Ta IHIKMX (aKTOpax, MO 3a iICHYIOYHX 00CTaBUH BBAKAIOTHCS OOIPYHTOBAHUMH 1 32
pe3yJibTaTaMM SIKUX MPUIAMAIOTHCSI CYPKEHHS 1110710 0aJIaHCOBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb. X04a IIi
po3paxyHKH 0a3ylOThbCA Ha HasBHIN y KepiBHHUITBA ToBapucTBa iH(opMmalii mpo moTouHi moxii, (hakTudHi
Pe3yIbTaTH MOXKYTb 3PEIITOI0 BiAPI3HATUCS BiA LMX po3paxyHkiB. O6iacTi, e Taki CyIKEHHS € 0COOIMBO
BRXIMBUMHU, O0JIACTI, IO XapaKTEPHU3YIOThCA BUCOKMM PIBHEM CKIAJHOCTI, Ta 00JacTi, B SKHUX
NPUIYIIEHHS ¥ pO3paXxyHKH MaroTh BEJIMKE 3HAYEHHS U MiArOoTOBKM (iHaHCOBOI 3BiTHOCTI 32 MCD3,
HaBeIIEH] HIDKYE.

4.1. Cym:keHHs 1100 omepauiii, moaiii a6o ymoB 3a BincyTHocTi KoHKpeTHUX MC®3

Sxmo Hemae MC®3, sKuil KOHKPETHO 3aCTOCOBYETBCS JIO OIeparii, iHmoi noxaii abo ymoBH,
kepiBHULTBO KY A 3acTOCOBY€E CymKeHHS Mij 4ac po3poOIeHHs Ta 3aCTOCYBaHHs 0OJIIKOBOT HOMITHKH, 100
iHpopmarliss Oyna JOpedHOK Ui TOTped KOPUCTYBAYiB JUIsl NPUHAHATTS EKOHOMIYHHMX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3HAa4Y€HHI, 1110 ()iHAHCOBA 3BITHICTb:

O Moja€e JOCTOBIpHO (hiHAHCOBMM CTaH, (PiHAHCOBI pe3yJbTAaTH IiSUIBHOCTI Ta TPOIIOBI MOTOKH
®donny;

0 Bi1oOpaxkae eKOHOMIYHY CYTHICTh OTIepallild, IHIIHUX MOJIiif a00 YMOB, a He JIUIIe FPUANIHY HopMy;

O € HEUTPaIbHOI0, TOOTO BUIBHOIO BijI yIIEpEaKEHb;

O € TIOBHOIO B YCiX CYTTE€BUX aCHEKTaX.

[lix wac 3xilicHeHHsT cyJpKeHHS KepiBHUITBO KYA BpaxoBye HallOCTaHHINI MOJOXEHHS THIIUX
OprafiB, IO PO3POOJIAIOTh Ta 3aTBEPIKYIOTh CTAHAAPTH, SKi 3aCTOCOBYIOTH IMOMAIOHY KOHIEHTYalIbHY
OCHOBY JJsl pO3pOOJIeHHsI CTaHIapTiB, iHIIy mpodeciiiHy niTepaTypy 3 OOJiKy Ta NPUHHATI Taly3eBi
MPaKTUKH, TIEIO MIpOI0, SKOI0 BOHU HE CyllepeyuaTh BUIIEC3a3HAYCHUM JDKEpEIaM.

Onmepartii, mo He peritamenToBani MC®3 BincyTHi.

4.2. CyneHHsI 110/10 CTIPAaBeIJIMBOL BapTOCTi akTHBiB DOHTY

CropaBeanuBa BapTiCTh 1HBECTHIIH, IO aKTMBHO OOEPTAIOThCS HA OpraHi3oBaHMX (DiHAHCOBUX
pUHKAX, pO3pPaxOBYETHCSI HA OCHOBI IMTOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTIiB Ha 3BITHY
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Jaty. B iHmMX BuIaakax OLHKa CIPaBeUIMBOI BapTOCTI IPYHTYETbCS HAa CYMIXKEHHAX IIOZO0
nepeadadyBaHUX MalOyTHIX TPOIIOBHX ITOTOKIB, ICHYIOUOI €KOHOMIYHOI CHTyalii, PH3HKiB, BIACTHBHUX
pi3HUM (iHAHCOBUM IiHCTpyMeHTaM, Ta iHIMX (GakTopiB 3 BpaxyBaHHsM BuMor MCD3 13 «Ouinka
CHpaBEeATIMBOI BAPTOCTI».
4.3. CyeHHsI 110/10 O4iKyBaHHUX TEPMiHIB yTPUMYBaHHS (piHAHCOBUX iHCTPYMEHTIB
KepiBauurBo ToBapucTBa 3acTOCOBYe TMpodeciiiHe CyIKEHHs I[OJ0 TEpMiHIB yTpUMaHHS
(iHaHCOBUX 1HCTPYMEHTIB, IIO BXOIATH A0 CKkiany (inancoBux akTuBiB. [IpodeciiiHe cymkeHHS 3a TUM
MUTaHHSM TPYHTYETHCS Ha OLIHII PU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI ¥ AMHAMIIII Ta
IHIUX (pakTopax.
4.4, Cyn:keHHS {010 BUSIBJICHHS 03HAK 3HEI[iHEHHSI aKTHBIB
Ha xoxny 3BiTHY nmaty ToBapmCTBO TpPOBOAWTH aHaii3 Ae0ITOPCHKOI 3a00proBaHOCTi, iHIIOT
Je0ITOpChKOi 3a00proBaHOCTI Ta IHIMKX (DIHAHCOBHMX aKTHBIB HA IPEIMET HASBHOCTI O3HAK iX 3HEITIHECHHS.
30MTOK BiJ 3HEIIHEHHS BU3HAETHCS BHUXOISMYM 3 BIACHOTO NpOo(deciiiHOro CymKeHHs KepiBHHLTBA 3a
HasBHOCTI 00’€KTMBHHX JaHHMX, IIO CBig4aTh MPO 3MEHIICHHS IepeadadyBaHUX MaiOyTHIX TPOIIOBHX
MOTOKIB 3a JaHUM aKTHBOM Y pe3yibTaTi OfHi€l ab0 KINBKOX MOMIA, IO BiAOYNMUCS IMiclsi BU3HAHHS
(iHAHCOBOTO aKTHUBY.

5. PoskputTs iH(opmaii 11010 BUKOPUCTAHHS CIIPaBeJINBOI BAPTOCTi

5.1. Meroauku OUIHIOBAHHS Ta BXigHI JaHi, BUKOPHUCTAHi JJA CKJIAaJaHHS OHIHOK 3a
CIpaBeJINBOI0 BapTICTIO.

ToBapucTBO 3ailiCHIOE BHKIIOUYHO Oe€3MepepBHI OI[IHKH CIpaBeIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO TaKi OLIHKH, sKi BuUMararoTecss MCD3 9 ta MCD3 13 y 3BiTi npo (piHaHCOBUIA cTaH Ha
KiHeIlb KO)KHOTO 3BITHOTO TIEPiOAy.

Knacu akTuBiB Ta Metopn oniHKH
3000B’A3aHb, OI[IHEHUX 32 MeToauKH OI[iHIOBAHHS (PMHKOBHI, Buxigni qani
CNpaBeJIMBOI0 BAPTiCTIO JMOXiTHMIA,
BUTPATHUI)
I'porosi komTH Ta X [NepBicHa Ta moasbIIIa OI[iHKA TPOLIOBUX Punkosuit Odiuiitni kypcu HBY,
€KBIBaJIEHTH KOIIITIB Ta iX €KBIBAJIEHTIB 31MCHIOETHCS 3a CTaBKH 3a JIEMO3UTAMH,
CIPaBeJIMBOIO BAPTICTIO, KA TOPIBHIOE iX e(eKTHBHI CTaBKH 32
HOMiHAJTbHIH BapTOCTI JIETIO3UTHAMHE JOTOBOPaMHU
JHosroctpokosi 6oprosi ninHi | IlepBicHa oIriHka O6OPTOBUX IIHHUX ManepiB PunkoBwmit JIMCKOHTOBaHI TOTOKU
marnepu sIK (IHAHCOBHMX aKTHBIB 3M1HCHIOETHCS 3a TPOIIOBUX KOIITIB
CIIPaBEJIMBOIO BApTICTIO, SIKa 3a3BHYail
TOPIBHIOE IIiHI omepartii, B Xo1i 1koi OyB
oTpUMaHHii akTuB. [lofankIia oriHka
OOpProBUX I[IHHUX MAaMNepiB 3A1HCHIOETHCS 1O
aMOPTHU30BaHOIO COOIBAPTICTIO.
[ToTouHi 30008’ 13aHHS [TepBicHa Ta MoAaNbIIa OLIHKA TOTOYHHX Butpatnuii KonTpakTHi ymoBH,
3000B’s13aHb 31IHCHIOETHCS 32 BAPTICTIO HAMOBIPHICTH MOTAIIICHHS,
TTOTAIICHHS OYiKyBaHi BHXI/IHI TPOIIOBI
HOTOKU

Kepieaunreo KYA 3actocoBye OyMKH JUIsi YXBaJICHHS pIIIEHHS TPO BHU3HAHHS HAWOUIBINI
JIOCTOBIpHOT (cripaBeiinBoi) BapToCTi akTHBIB 1 3000B’s3aHb Donmy. DinancoBi iHcTpymMeHTH DOHITY
MOXYTb BioOpaxkaTHcs 3a CHpaBEIJMBOIO BAaPTICTIO a00 aMOPTH30BAHOIO BapTICTIO 3aleXHO BiJ IX
knacudikarii. SIKIo puHOK JuIs PiHAHCOBOTO IHCTPYMEHTA HE € aKTMBHUM, BU3HAYAETHCS Ta BAPTICTh, KA €
HAWOUTBI JIOCTOBIPHOIO ISl KOHKPETHOro (DiHAHCOBOTO 1HCTpYMEHTa Ha TMiJICTaBi OOIPYHTOBaHMX
npunymenbs KYA. 3a oOMexxeHnx 00CTaBHH HAOIMKEHOIO OLIIHKOIO CHPaBeUIMBOI BAPTOCTI € COOIBAPTICTB.
OmiHka copaBeUIMBOI BapTOCTI MOXKE HE BHU3HAYAaTHCh KOJIM OajlaHCOBa BapTiCTh € OOIPYHTOBAHMM
NpUOTM3HUM 3HAYSHHSM CIPABE/UIMBOI BapTOCTi, HANPHKIA, Uil (IHAHCOBHX IHCTPYMEHTIB, TaKUX SIK
KOPOTKOCTPOKOBA TOPToOBeJibHA Je0ITOPChKA Ta KPEIUTOPChKa 3a00PTrOBaHICTb.

CrpaBeyiBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B ITOPIBHAHHI 3 iX 0aJIAHCOBOIO BapTICTIO

BanancoBa BapTicTh CrpaBeyiiBa BapTiCTh
30.06.2023 | 31.12.2022 30.06.2023 31.12.2022
Bekceri 633 559 633 559
I'porioBi KomTH Ta iX €KBIBaJCHTH 0 0 0 0
IMoTouHa 1e6iTopchKa 3a00pOroBaHiCTh 0 0 0 0
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Kepisaumreo KY A BBaxkae, 110 HaBeJCHI pO3KPHUTTS IOJI0 3aCTOCYBAHHS CIIPaBETHBOI BAPTOCTI €
JIOCTAaTHIMH, 1 HE BBaXKa€, 10 32 MeXaMu (DiHaHCOBOI 3BITHOCTI 3aJTUIINAIACH OYIb-sIKa CyTTeBa iH(OpMAITis
I0/I0 3aCTOCYBaHHSI CIIPaBEUINBOI BApPTOCTI, IKa MOYe OYTH KOPHUCHOIO JIs1 KOPUCTYBadiB (iHAaHCOBOI
3BITHOCTI.

6. PO3KPUTTS CTATEW ®IHAHCOBOI 3BITHOCTI

3BiT npo ¢pinancosuii cran cranom Ha 30 yepBus 2023 p.
(6 mucsauax yKpaiHCoKux epusets)
HajimeHyBaHHsI 00’ €KTa, IOKA3HUKA Mpumitku 31.12.2022p. 30.06.2023p.
JoBrocrpokoBa ae6iTopcbka 3a00proBaHiCTh 1* 559 633
(Hoszocmporosi eexceni odepacani)

1* - JloBrocTpokoBi Bekcemli ojiepKaHi € O€3BiJCOTKOBI, IUIA iX OLIHKA 1O aMOpPTHU30BaHil
c00iBapTOCTI PO3PaxoOBYeThCSA €(PEKTHBHA CTaBKa BiJICOTKA, BUXOASYM 3 0oOmikoBoi craBku HBY. Oodun
8eKcelb YKPAIHCbKO20 eMImeHma, wo ympumyemocs 00 nozawenns, oama nocauenns 21.02.2024 poxy.

I'pomoBi komTH Ta iX eKBiBaJeHTH:
Cranom Ha 31.12.2022p. ta cranom nHa 30.06.2023p. rpomoBi komTH BixcyTHi. IlpoTsrom 3BiTHOTO
nepioay PoHA0M HE 3/IHCHIOBAINCH TPOIIOB] ONEpalii.

3apeecTpoBaHuii maiioBuii kamitaa QOHIY NPOTITOM 3BITHOTO POKY HE 3MIHIOBABCS Ta CKJIAB
5000 Tuc.rpu. IlaiioBuit kamitan Qoumy posmoxineHni wa 5000 MmMTyk IMEHHUX 1HBECTHUIIITHIX
ceptudikarie HomiHanbHOIO BapTticTio 1000,00 rpH.. [HBecTHMiliHI cepTU(iKaTH PO3MIIIYIOTHCS MUITXOM
MPUBATHOTO pPO3MilleHHS y Oe3mokymentapHiii ¢opmi. Cranom Ha 01.01.2023p. Ta na 30.06.2023p.
3apeECTpPOBAHUN BUIYCK IHBECTHIINHUX cepTudikatiB DoHAy criadeHudd (po3MIlIEHHH) YacTKOBO Y
po3mipi 808 ThC.rpH.

Bigmorigno Heorutayenmii kamitan cranom Ha 01.01.2023p. ta na 30.06.2023p. ckiagae 4192
THUC.TPH.

Henmokpurunii 30MTOK Ha TOYAaTOK 3BITHOrO Tepioxy ckiamaB 272 THC.TpPH., 32 PaxXyHOK
OTPUMAHOT'O B 3BITHOMY Nepioji MPUOYTKY B CyMi 72 THUC.TPH., HETIOKPUTHI 30UTOK 3MEHIIIUBCS HA CYMY
npuOyTKy Ta craHoM Ha 30.06.2023p. cknas 200 Tuc.rpH.

Bnacuuii kamitan (udcri akTuBu) QDOHIY B TOPIBHAHHI 3 TOYaTKOM  3BITHOTO MEPiOAy
301IbIIKBCA Ha 72 Tuc.rpH. Ta craHoM Ha 30.06.2023p. cknar 608 Tuc.rpH.

KopuryBanHs, siki MOXKYTh BUHHKATH Y Pa3i 3MiH OOJIIKOBOi MOJITHKH, BUNPABICHHS TOMUJIOK Ta
OyIb-SIKUX IHIIIMX 3MiH HE MTPOBOIUIIHCH.

(6 mucsuax yKpaiHcobKux epueens)
HajiMenyBaHHS 00’ €KTa, TOKA3HUKA Ipumitku 31.12.2022p. 30.06.2023p.
Iorouwni 30008’ s13anHs1 Ponay nepen KV A oo 19 20
KOMIIeHcaIlii BUTpaT siki crutadeHi KY A 3a
CTOpPOHHI mociryry HajaHi GoHy
[Torouyna kpeanTOpCchHKa 3a00proBaHiCTh 3a 4 5
OTpHMaHi IOCIyT!

3BiT mpo ¢inancosi pesyasTaTu (3BiT Npo cykynuuii noxix) 3a I miBpiuus 2023p.
(6 mucsauax yKpainCoKux pueens)

HaiimenyBaHHsI 00°€KTa, IOKa3HHKA Hpumitkn I miBpivust 2022p. I miBpiuus 2023p.
IHm1 oxoau (IOOLIHKA ITPU MEPEOLiHII 55 74
(hiHAHCOBHX aKTHBIB 10 aMOPTH30BaHi

co0iBapTOCTi)

AJIMiHICTpaTHBHI BUTPATH: (2) (2)
-0enozumapi nociyau 2 2
Yucruii npudyTok (30MTOK) 53 72

Poskputa iHdopMallisi ITOCTOBIPHO BimoOpakae MOKa3HMKHM MisUIbHOCTI DOHAY BIAMOBIAHO [0
BuMor MCO3.
3BiT mpo Baacumii kamiran 3a I miBpivus 2023 p.
CrarTsa 3apeectpoBanuii Kanitany lonarkosuii Pezeppuuii Heposnoninenuii Heomiauennii Buaydennii Beboro
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KamiTal JOOLHKAX  KamiTtan KaniTajl npudyToK KaniTaJ KamiTaJ
(HenmoxkpuTHii
30MTOK)
3annmok
Ha 01.01.2022p. 5000 - - - (196) (4192) - 612
Yucruii npudyrox
(30uTOK) 32 I ) ) ) ) ) i
niBpivus 2022 p. 53 53
3annmok
Ha 30.06.2022p. 5000 - - - (143) (4192) - 665
3annmok
Ha 01.01.2023p. 5000 - - - (272) (4 192) - 536

Yucruii npudyrox
(30uTOK) 32 1 - - - - 72 - - 72
niBpiuus 2023 p.

3anuiok

1a 30.06.2023 p. 5000 ] ] ;

(200) (4192) - 608

7. POSKPUTTS IHIIOI IH®OPMAILIIL

7.1 YMoOBHIi aKTHUBH, 3000B’s13aHHS Ta HeBU3HAYEHI KOHTPAKTHI 3000B’A3aHHA

YMOBHUX aKTHUBiB, 3000B’513aHb Ta HEBU3HAYCHUX KOHTPAKTHUX 3000B’s13aHb cTaHOM Ha 30 4epBHS
2023 poxy ®oHJ HE MaE.

7.1.1. CynoBi no3oBu

Cynogi no3oBu npoTd @oH Ty Ta Cy0Bi 1030BH Bijg DOHIY BiACYTHI.

7.2. 3BiTHicTb 32 cerMeHTaMu

3aKOHOJABCTBOM He nepeadavueHo CKIaaHHs 3BITHOCTI 32 CETMEHTaMH.

7.3. KoHcouminanist Ta 00’enHaHHA 0i3HecCy

dinancoBa 3BiTHICTH TOBapUCTBA HE € KOHCOJIJOBAHOIO (hJiHAHCOBOIO 3BITHICTIO.

7.4. Po3kputTs indopMmanii npo nmos's3aHi cropoHn

Bignosigo mo m.14 u.l ct.1 3akony Ykpainu «[Ipo iHCTUTYTH CHIIFHOTO 1HBECTYBaHHS» Ta
BignmoBigHo 10 MCBO 24 «Poskputrsi iHdopmaiii mpo 3B's3aHi CTOPOHW» CTOPOHH BBAYKAIOTHCS
NOB'A3aHUMHM, SKIIO OAHA 3 HHUX MAa€ MOJIMBICTH KOHTPOJIOBATU IHINY, 3HAXOAUTHCS IIifl CHIJIBHUM
KOHTpoiieM a0o MoOXe MaTH CYTTE€BHI BIUIMB Ha IHIIY CTOPOHY TPW TNPUHHATTI (HiHAHCOBHX YU
ornepariitHux pimeHsb. [1i yac aHami3y KOXKHOTO BUIAAKY BIJIHOCHH, III0 MOXYTb SIBJISITH COOOIO BiJIHOCHHH
MiX OB’ SI3aHUMHU CTOPOHAMH, yBara MpUAiIsUIacs CyTi HUX BiAHOCHH, a He JIMLIE iX I0pUInIHii hopmi.

[lepemnik ycix 3B’ s13aHKX cTOpiH POHAY:

I.LB. ¢pizuunHoi ocodon
a00 HaliMeHyBaHHS
IOPUINYHOI 0cO0H

XapakTep BigHOIIEHb Mix
3B’SI3aHMMH CTOPOHAMH

Indopmanis npo onepanii Ta
3aJMIIKHU 3a00prosaHocri 3a I
niBpivus 2022p., B TOMY yHCTi

3000B's13aHHS, IKA HeOOXiTHA 115
PO3yMiHHSI NOTEHUiHHOTO BIVIMBY IHX
BiIHOCHH Ha (piHAHCOBY 3BIiTHICTH

Indopmanist npo onepauii Ta
3aJIMIIKH 3a00prosanocri 3a [
niBpivus 2023p., B ToMy uncIi

3000B'sI3aHHA, sIKa HEOOXiTHA 1151
PO3YMiHHSI IOTEeHUil{HOTO BIVIMBY LUX
Bi/IHOCHH Ha (iHAHCOBY 3BiTHiCTH

TOB KYA
«YKpaiHChKUIL
KariTain,

kox €JIPTIOY
33134452

Kommanis, sika ympasisie
aktuBaMu QoHny.
(Komnauis die 6i0 c80eo
iMeni 6 inmepecax ma 3a
paxynox @ondy. Komnanis
Mae cymmesuti 6Nue npu
nputiHammi piviens wooo
oisinbrocmi @onoy)

- Bunazopooa sa ynpaeninna
AKMUBAMU

3a00proBaHiCTh Ha MOYATOK Ta Ha
KiHeIb 3BITHOTO Tiepioay 1 THC.TpH.

- 3abopeosanicms Pondy neped
KVA wooo xomnencayii sumpam
aki cnnayeni KYA 3a cmopouni
nocayeu naoani PoHoy:
3a0oproBaHicTh CTAHOM Ha MIOYaTOK
3BiTHOTO Tepiony 19 Tuc.rp.,
3a00proBaHiCTh CTAHOM Ha KiHEIb
3BiTHOTO Nepioxy 19 Tuc.rpH.

- Bunazopooa 3a ynpaeninms
AKMUamu:

3aboproBaHicTh Ha IOYATOK
3BiTHOTO TIepioay 1 ThC.TpH,
HPOTSTOM 3BiTHOTO TEPioLy
DOHIOM OTPUMAHO HOCIYTH 3
ynpasiiHHs aktuBamu Big KV A na
cymy 1 THc.rpH., 3a00proBaHicTh
CTaHOM Ha KiHEIIb 3BITHOTO IepioLy
2 TUC.TpH.

- 3abopeosanicmv Donoy nepeod
KVA wooo xomnencayii sumpam
aki cnnaveni KYA 3a cmoponni
nocayeu Haoani Ponoy:
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IL.LB. ¢iznunoi ocodon
a00 HailiMeHyBaHHS
IOPUIMYHOI 0co0u

Xapakrep BilHOLIEHb MizK
3B’A3aHHMHU CTOPOHAMH

Indopmanist npo onepauii Ta
3a/IHIIKH 3a00prosanocti 3a 1
niBpivus 2022p., B TOMY YHCTi

3000B'13aHHS, IKA HEOOXiTHA 115
PO3yMiHHSI NOTEHUiHHOT0 BIUIMBY IHX
Bi/IHOCHH Ha (piHAHCOBY 3BIiTHiCTH

Indopmanist npo onepauii Ta
3aJIMIIKH 3a00prosanocrti 3a I
niBpivus 2023p., B ToMy unci

3000B'sI3aHHA, SIKa HEOOXiTHA 151
PO3YMiHHSI IOTEHUi/iHOTO BILIMBY HHX
BiIHOCHH Ha (PiHAHCOBY 3BiTHiCTH

3a00proBaHiCTh CTAHOM Ha MOYATOK
3BiTHOTO Tepioxy 19 Tuc.rpH.,
MPOTAToM 3BiTHOrO nepiony KYA
CIUTAaTHIA 32 CBIl paXyHOK 3a
MIOCITYTH HaJlaHi Ha Kopucts PoHxy
1 THC.TpH., 32a00prOBaHICTh CTAHOM
Ha KiHellb 3BiTHOTO nepioxy 20
THUC.TPH.

TOB «IIpem’ep -@onodom o0epoicanuii gexceis 6 .
) . . DoHOoM 00eprHcanuli 6eKcelb 6
(binaHC», MUHYAUX 36IMHUX nepiodax, ma ) .
VYyacuuk TOB KYA MUHYIUX 36IMHUX nepiodax, ma
kox €/IPTIOY N o . VIMPUMYEMbCA 00 0amu NO2AULeHHA:
«YKpaiHCBKHI KaIliTam, ) VMPUMYEMBCS 00 OAMU NOAULEHHSL:
33431614 o . o 3a6oproBaHicTh Ha MOYATOK .
sikuit Bonogie 100% gactkoro . . 3aboproBaHicTh Ha MOYATOK
. 3BiTHOTO Tepioxy 631 Tuc.rpH, . .
crarytHoro kamitary KYA . . 3BiTHOTO TIepioxy 559 Tuc.rpH,
N MPOTATOM 3BITHOTO MEPioLy . .
(Mae cymmesuil énniueé npu . HPOTATOM 3BITHOTO HEPioy
N A @DOHIOM POAUCKOHTOBAHHUIN .
NPUHAMMI piueHsb uWooo . . . DOHIOM IPOANCKOHTOBAHUH
. . | Bekenb: mooriHKa y cymi 55 . .
OKpeMUX NUMAaHb OIANbHOCI : BEKeJlb: J00LIHKa y cyMmi 74
THC.I'PH., 3a00prOBaHiCTh CTAHOM Ha ?
Donady) . ; . THC.TPH., 3200pPrOBaHICTh CTAHOM Ha
KiHelb 3BiTHOTO mepioxy 686 . : .
KiHeIlb 3BiTHOTO Tiepiomy 633
THC.TPH.
THC.TPH.
TOB
«YHiBEpCaJIaBTOTPAHCY,
xon €/IPIIOY InBecTop ®oHIy, BonOIiE
23287783

100% po3mireHux
IHBECTUIIIHHHX cepTUdiKaTiB

Onepayii iocymHui

Onepayii ¢iocymHui

JlaxTapenko Hatamist
Banepiisaa

Hupexrop TOB KYA
«YKpalHCBKHUI KaITiTam»
(IIpogionuil ynpaenincoKuil
nepcornan Komnanii, sika Oie 6
inmepecax ma 3a paxyHox
Donoy)

Onepayii iocymHui

Onepayii 6iocymHui

8. IIJII TA TOJIITUKA YIIPABJIIHHS ®IHAHCOBUMU PUSUKAMU

KepiBauurBo KYA BuzHae, mo nisuibHicTh DOHAY MOB’s3aHA 3 PU3UKAMH 1 BapTICTh YHCTUX
aKTHUBIB y HECTaOiIbHOMY PHHKOBOMY CEpPEJOBHIII MOXE CYTTEBO 3MIHUTHUCh YHACIHIJOK BILIUBY
Cy0’€KTHBHMX YWHHHUKIB Ta 00 €KTUBHUX YWHHUKIB, BIpOTiNHICTh 1 HANMpPSIMOK BIUIMBY SIKUX 3a3/1ajeTiThb
TOYHO TIependaynTH HeMoxnuBo. [Ipu ynpasminHi puzukamu @onny KVYA 3abesnedye BiIMOBiTHICTH
BapTOCTI Ta CTPYKTypu akTuBiB DOHAYy BHMOraM 3aKOHOIABCTBA, IHBECTHIIHHIN AeKiIapailii Ta IHIIAM
JOKyMEHTaM, 110 PerIaMeHTyIOTh YIpaBIiHHs akTuBaMu DoHTy.

OCHOBHUMH pU3HKaMH JisUTbHOCTI DOHIy, € omepariiHuil PU3UK, KPEIUTHUH PHU3UK, PUHKOBHI
PH3HK Ta PU3HK JIKBIIHOCTI, a TAKOX 3arajibHu (IHAHCOBUH PU3WK, PENYTAIIMHUN PU3KK Ta CTpaTeTiYHAN
PH3HK.

PunkoBuii pHU3MK BKJIIOYAE BATIOTHUHA PHU3HMK, BiACOTKOBHI PU3MK Ta IHIIMK ILiHOBUHU pHUBHK.
YnpasniHHs pu3uMKamMu KepiBHUNTBOM KYA 3miliCHIOETBCS HA OCHOBI PO3YyMIHHS NMPUYHH BHHUKHEHHS
PU3HKY, KiJIbKICHOT OIIHKM HOTO MOMXJIMBOTO BIUIMBY Ha BapTiCTh YHCTHX AKTHBIB Ta 3aCTOCYBaHHS
IHCTPYMEHTaPIi0 00 HOTo MOM’ SIKIIEHHS.

3 MeTol HeIOMyIleHHS Ta MiHIMi3alil BIUTMBY 3arajibHOr0 (DiHAHCOBOTO PHU3HKY (PH3HKY
OankpyTcTBa) TOBapHCTBO 3AIMCHIOE KOHTPOJIL 3a (DIHAHCOBMM CTAaHOM IIIJANPHEMCTBA, SIKICTIO HOro
aKTHUBIB, CTPYKTYpOIO KalliTaldy #, y pa3i MOsBM O3HAK iX MOTipIIEHHs, CBOEYACHO 3IiHCHIOE BiIMOBigHI
3aX0JIM MIO/I0 MiHIMI3aIlil IIbOTO PU3HKY.

3 MEeTOr0 HEJOIMyIICHHS Ta MiHIMi3allil BINTHBY PHU3UKY MEPCOHATY SIK CKIJIAIOBOi OIepariiiHoro
pusuky ToBapucTBO 3iHCHIOE HACTYIHI 3aXOAM: MPALiBHUKU TOBAPHCTBA € BHCOKOKBaTi(IKOBAHUMH Ta
JMUCIUIUTIHOBAHUMY  criemiaimictamu. llepiomnyHO yci  croemiagicTh TOBapUCTBA HABUYAIOThCS —Ta
YIOCKOHAIIOITh CBOI mpodeciiini 3HaHHs (MiABMINYIOTH KBajidikaiito). [ToBHOBaXKEHHS Ta 00OB’SI3KH
KOXKHOTO CIeIlialicTa perjJaMEeHTOBaHI BIAMOBIAHUMH TIOJOKCHHSAMH Ta ITOCAJOBHUMH 1HCTPYKITISIMH.
BukoHaHHS 3a3HaueHHX IMOJIOKEHb Ta IHCTPYKLIH KOHTPOJIOETHCS CHUCTEMOIO BHYTPILIHBOTO ayIUTY

15



TOB KVA «Vkpaiucokuii kanimany II3BHID «Ykpineecmxanimany
[pumimru 0o npomixcnoi ginarncosoi seimnocmi 3a 1 niepivus 2023 pix

(KOHTpOIIO) TOBapHCTBA. Bennka yBara TPHAUIAETHCS TEPEBIPII TPABOMIPHOCTI Ta OE3MOMMIKOBOCTI
MIPOBEICHUX OTIepaITiii.

3 MeTow HEAONyHIeHHS Ta MiHiMi3alii BIJIMBY iHPOPMALiHO-TEXHOIOTIYHOTO PH3HKY SIK
CKJIaJJOBO1 OMepauifHOro pU3HKy TOBApHCTBO BUKOPUCTOBYE HaMAiKHI TEXHI4HI, MPOrpamHi, iHhopmaminHi,
TEXHOJIOTIYHI CUCTEMH 1 3aCO0M KOMYHIKaIlii Ta 3B'I3KY, SKi BiJIITOBial0Th KiTBKOCTI, CKIIAAHOCTI Ta 00CATY
omepauiii ToBapucTBa. 3ale3neuye OesmnepebiiiHe (QyHKIIOHYBaHHS MPOTPaMHO-TEXHIYHMX 3aco0iB Ta
o0agHaHHs, 32 JONOMOTOIO SIKUX 3[IHCHIOETBhCS OTepaliiiHa AisuTbHICTh TOBApUCTBA, 3aCTOCOBYE 3ac00iB
3axuCTy iH(OpMaIlii Ha Bcix eramax ii 0OpoOku Ta 30epiraHHs, AyOIIOBaHHS Ta apXiByBaHHS iH(opmarrii.
Boxuti yci HeoOXimHI 3aXOoAd MO0 KOHTPOIO IOCTYIy M0 iH(opmamii Ta NpPUMIMIEHs TOBapHCTBa
CTOPOHHIX 0ci0.

3 MeTOI HEeAOMyIIeHHs Ta MiHiMi3amii BIUIMBY IPAaBOBOTO PU3WKY SK CKIAJOBOI OINEpaImiifHOTO
PU3UKY 31HCHIOETHCS 9iTKE PO3MEKyBaHHS MOBHOBAYXEHB Ta BIAOBIMATBHOCTI MIXK OpraHaMH YIIpaBIliHHS,
MOCaZoBUMH oco0amMu Ta MpauiBHUKaMu ToBapuCTBa, periaMeHTYBaHHs iX MOBHOBa)KEHb Ta OOOB'A3KiB
BIJIMOBIIHUMH TIOJIOKEHHSAMH Ta MOCAAOBUMH IHCTPYKIISIMH, CBOE€YacHE iH(GOPMYBaHHS MpPalliBHUKIB
ToBapucTBa Mpo 3MiHH y 3aKOHOJABCTBi, a TaKOX Yy BHYTPIIIHIX MOKyMmeHTax ToBapucTtBa. Po3poOmeHi
TUNOBI (POPMH JOTOBOPIB Ta iHIIMX JOKYMEHTIB.

KpenuTHuii pusuk — pu3mK TOTO, IO OJHA CTOPOHA KOHTPAKTY HE 3MOXKE BHKOHATH 3000B’SI3aHHS
o0 (iHAHCOBOTO IHCTPYMEHTY 1 1€ Oy/Je MPUYNHOK BHHUKHEHHS (hDiHAHCOBOTO 30WTKY iHIIOT CTOPOHH.
KpenutHuii pusvk nmpuraMaHHUA TakuM (iHAHCOBUM 1HCTPYMEHTaM, SIK MOTOYHI Ta JETO3UTHI PaXyHKH B
OaHkax, oOumirarii Ta 7e6iTopchka 3a00proBaHiCTh.

BimHOCHO KpeAWTHOTO pPU3WKY, TOB’S3aHOTO 3 IHIMMHU (DiHAHCOBMMH 1HCTPYMEHTAMH, SIKi
BKITFOYAIOTH (DiHAHCOBI 1HBECTHIIII, TOCTYIIHI IJIs IPOAAXKY, Ta (PiHAHCOBI IHBECTHIII] IO MOTAIICHHS, PH3UK
MOB’SI3aHUIM 3 MOXKJIMBICTIO JeQONTy KOHTPareHTa, Npud IbOMY MaKCUMalbHHH PH3HK  JIOPIBHIOE
0anaHCcoBIi BapTOCTI IHCTPYMEHTY.

AxtrBu QOHTY, SIKi HAPAKAIOTHCS HA KPEITUTHUHN PU3UK

Tumn akTuBy 31 rpynus 2022 30 gepBHs 2023
BaHKiBChKi IETIO3UTH, THC.TPH. 0 0
Komtn Ha MOTOYHOMY OaHKIBCHKOMY paxyHKY, THC.TDH. 0 0
INotouna neditopckka 3a00proBaHicTh 0 0
Bceboro akTuBiB, siki HapajkalTbCSl HA KPeAMTHUIH 0 0
PU3HK, THC.TPH.
Bcboro akTHBiB, THC.TDH. 559 633
YacTka akTHBIB, IKi HAPaKAKTHCA HA KPeIUTHUI - -
PU3HK B 3arajbHOMY 00cs3i akTuBiB PoHIY

3 Meroro MiHiMizanii kpenutHoro pmsuky KVYA ykmamae yroaum B iHTepecax PoHAY BHKIIOYHO 3
BiZJOMUMH Ta ()iHAHCOBO CTA0IIFHIUMHU CTOPOHAMH.

HebiTopckka  3a00proBaHiCTh  MIAJATAa€  IMOCTIHHOMY  MOHITOPHHTY  Ta  OLIHII
KpEIUTOCIIPOMOKHOCTI KoHTpareHTiB. CyMHiBHa Ta Oe3HaniiiHa 3a00proBaHicTh BiACYTHA. Peseps mix
OuUiKyBaHI KpeIUTHI 30MTKHU 3a Ae0ITOPCHKOI0 3a00PTrOBaHICTIO BU3HAHO B CyMi HYJIb I'PH.

PunKoBHI pU3WK — 1€ PH3HK TOTO, IO CIPaBE/IJIMBa BapTiCTh a00 MaHOyTHI TPONIOBI MMOTOKHU BiJl
(iHAHCOBOTO 1HCTPYMEHTa KOJUBATUMYTHCSI BHACIIIOK 3MiH PUHKOBHX IIiH. PUHKOBHMH PH3MK BHHUKAE Y
3B 3Ky 3 PU3MKaMHU 30MTKiB, 3yMOBJIEHMX KOJMBAHHSAMH LIiH Ha aKiii, BiICOTKOBMX CTaBOK Ta BaJIOTHUX
KypciB. ToBaprcTBO HapakaTUMEThCSl HA PUHKOBI PU3WKHU Y 3B’SI3KY 3 IHBECTHIIISIMH B akIiii, oOmiramii ta
iHIIi (piHAHCOBI IHCTPYMEHTH.

CkJazioBi pUHKOBOT'O PUBHKY:

BisicoTkoBHI pU3HK - 1I€ PU3HK TOTO, IO CIIPaBEJIUBA BapTiCTh a00 Maii0yTHI IPOIIOBI MOTOKH BiJ
(1HAHCOBOTO THCTPYMEHTA KOJIMBATUMYTHCSI BHACIIJIOK 3MiH PUHKOBUX BiJICOTKOBHX CTaBOK. KepiBHUIITBO
KVYA ycBinomiioe, 1110 BiICOTKOBI CTaBKA MOXYTh 3MiHIOBaTHCH 1 1€ BILTUBaTUME Ha oxoau PoHay Ta Ha
CTIpaBe/IIMBY BapTICTh YUCTUX aKTUBIB DoHTY.

VYCBIIOMIIIOIOYM  3HAYHI  PU3MKHM, TIOB’s3aHI 3 KOJMBAHHAMHU  BIZICOTKOBHMX CTaBOK y
BUCOKOTH(IISAITHOMY CepeAoBHILi, SKE € BIACTHBUM i1 (piHaHCOBOI cucTeMH YKpaiHH, KEpiBHUIITBO
KYA xontpomoe yactky aktuBiB PoHIy, sSKi HapakaloThCsl Ha BiACOTKOBI pusuku. KepiBHuurso KYA
3MIHCHIOE MOHITOPHHT BiJCOTKOBHX PH3UKIB Ta KOHTPOIIOE iX MaKCHMAJILHO TPUITYCTHMHH pPO3MIp.
MOHITOPHHT BiZICOTKOBUX PU3HMKIB 3iHCHIOETHCS HUISIXOM OLIHKH BIUIMBY MOXIIMBHX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh (JiHAHCOBHUX IHCTPYMEHTIB.

AKTHBH, SIKi Hapa)KaIOTHCS Ha BIJICOTKOBI PU3UKH BiJICYTHI.
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[TaifoBuii pU3HK , TOB'SI3aHUI 3 HETATUBHUMHM HACIIIIKAMH KOJMBAHHS IiH HA MAM0OBI IIHHI Marepu
Ta TOXiAHiI (hiHAHCOBI IHCTPYMEHTH, 6a30BUM aKTUBOM AKHX € TaKi LiHHI Tarepu.
AKTHBH, SIKi HApaXKAIOThCS HAa TAHOBUN PU3HK BiJACYTHI.
BanroTHui#l pu3uk, NOB'sI3aHMId 3 HETaTUBHUMH HACHiIKAMHU KOJMBAHHS KypCiB iHO3EMHHX BaJllOT Ta
30JI0TA.
AKTHBH, SIKi HApAKAIOTHCS Ha BATIOTHUI PU3HK BiJICYTHI.
ToBapHUil pHU3KK, TOB'I3aHMI 3 HETAaTUBHUMHU HACIJIKAMHU KOJWBAHHS I[iH HAa MOXigHI (DiHAHCOBI
IHCTpyMeHTH, 0a30BUM aKTUBOM SIKHX € TOBAapH.
AKTHBH, SIKi HAPaXAIOTHCS HA TOBAPHUH PU3UK BIICYTH.
Pusuk mikBigHOCTI — pm3uk Toro, mo PoHA MaTUMe TPYIHOIIl NMPH BUKOHAaHHI 3000B’s3aHb,
OB’ SI3aHMX 13 (PIHAHCOBUMH 3000B’ I3aHHSAMH, IO TOTAIIAIOTHCS MUISIXOM ITOCTABKH TPOMIOBUX KOIITIB a00
iHmoro ¢irancoBoro axkTWBY. TOBapHCTBO 3MIMCHIOE KOHTPONb JHKBIMHOCTI, HUIAXOM IUIAHYBaHHS
noToyHoi JikBigHOCTi. ToBapHCTBO aHami3ye TEpPMiHM IUIATEXKiB, SKI TOB'SI3aHi 3 AE€0ITOPCHKOIO
3a00proBaHICTIO Ta IHIMUMH (DIHAHCOBUMHM aKTHBaMH, 3000B’S3aHHSMH, a TaKOX IPOTHO3HI IMOTOKU
TPOIIOBUX KOIITIB BiJl OTEPAiHHOT iSTTHHOCTI.

ToBapucTBO 3A1HCHIOE KOHTPOJIB JTIKBIIHOCTI IUISIXOM IJIaHyBaHHS MIOTOYHOT JTiKBiTHOCTI. TOBaprcTBO
aHaTi3ye TePMiHH IUIATEXiB, SIKi TIOB'A3aHi 3 Ie0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHIIMMH (hiHAHCOBUMHU
aKTHBaMH, 3000B’I3aHHSIMH, a TAKOXX IMPOTHO3HI TOTOKX TPOIIOBHX KOIITIB Bifl ONepariifHoi JisUTbHOCTI.

[HdopMaris moa0 HEAUCKOHTOBAHUX IUTATEXKIB 32 JiHAHCOBUMH aKTHBAMHU Ta 3000B'sI3aHHIMU

ToBapucTBa B po3pi3i CTPOKIB MMOTAIICHHS MPEICTABICHA B TUC.TPH. HACTYITHUM YHHOM:

Bix 1 Bin 3 Bin 6
Pik, mo 3akinunBcs 31 Jo1 . o micsiis qo | MicsliB | Big 1 poky| Binbme 5
A micsus a0 3 . . 1 . . Bcboro
rpyans 2022 poxy Micsaus . 6 micsinip |20 1 POKY| o 5 pokiB POKiB
MicsauiB
POKY
IMotouna nediTopchKa
3a00proBaHicTh
Bcboro akrusu - - - - - - -
TTorouni 30008’ s13aHHS - - - 23 - - 23
Bcboro 3000B's13aHHS - - - 23 - - 23
Bix 1 Bin 3 Bin 6
Pik, o 3akinuusca 30 Jdo1 . o MmicsiiB 1o | MICAIIB | Big 1 poxy| biabiue 5
. micsus 10 3 . . 1 . . Bcboro
yepBHs 2023 poky Micsust . 6 micsinip |10 1 POKY| o 5 pokiB pokiB
MicsauiB
PoOKYy
IMotouHa nediTopchKa
3a00proBaHiCcTh
Bcboro akruBu - - - - - - -
ITorouni 3000B’sI3aHHS - - - 25 - - 25
Bcboro 3000B's13aHHs - - - 25 - - 25
IToTouna nikBigHiCTH DOHITY:
IMoka3HukHu AiTIBLHOCTI 31 rpyans 2022 30 yepBHs 2023
O00pOTHI aKTHBH, THC.TPH. - -
IToTouni 3000B’13aHHS. TUC.TDH 23 25
IMoTouHna JikBigHiCTH - -
HopMaTuBHE 3HaYEHHS 1-3 1-3

ToBapucTBO 3aJIe)KHE BiJl HO3MKOBHUX KOILITIB MpY (iHAHCYBaHHI peabHUX aKTUBIB.

Pusuku moB’si3aHi 3 IHBECTYBAaHHSAM MiANAJAOTh IiJ] BIUIMB 1 30BHINIHIX YWHHHUKIB, TaKUX SK:
CBITOBI (hiHAHCOBI KPHU3U, MOJKIMBICTH HC(POATY AECPKaBH 3a CBOIMH 3000B’SI3aHHSAMH, OaHKPYTCTBO
EMITeHTa, 3MiHU KOH'IOHKTYPH Ha TOBapHHX Ta (iIHAHCOBUX PUHKAX, Aii, IO MiANalaloTh MiJ cTaTyc Gopc-
Ma)KOpHHUX 0OCTaBHH.

YnpapiaiHHS KaniTaJI0M
KYA 3piiicHioe ynpaBminHs KamitasoM @DoHAY 3 METOI0 30€perTd CIpOMOXHICTb DoHIY
MIPOJIOBXKYBATH CBOIO MisUTEHICTD TakK, 100 BiH 3a0e3meuyBaB JOXI I iHBECTOPIB.
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Kepieaumnreo KY A mocriitHO 37ificHIOE OTTIs1 CTPYKTYpH Kamitamy @ougy. [lpu mpomy aHamizye
BapTICTh KalliTay Ta MPUTAMaHHI HOTO CKIIaJJOBHM PH3HKH.

Inma nogarkoBa indgopmanis

Cxiag Ta cTpyKTypa akTuBIB (POHAY Ma€ BIAMOBIAATH BCIM BHMOTaM BCTAaHOBJIECHHM YHWHHHUM
3akoHOJaBcTBOM. DOHJ 3AIMCHIOE 1HBECTULIMHY HiSUTBHICTD 3 YpaxyBaHHAM OOMEKEHb BCTAHOBICHHM
YMHHUM 3aKOHOJABCTBOM YKpaiHu. AKTHBU (PoHAY (HOPMYIOTHCS 3 HOJepKaHHSIM BHUMOT, BU3HAUYCHUX B
3akoni Ykpaiam « [Ipo IHCTHTYTH CHiTBHOTO iHBECTyBaHHS (TaliOBI Ta KOPIIOPATHWBHI 1HBECTHIIIHHI
dboram)».

Indopmanis npo HaABHICTH Ta BiANMOBIAHICTH cCTEeMH BHYTPIIIHHOTO ayTUTY

BryTpimmHiil ayauT (KOHTPOIb) 3MIHCHIOETHCS OCO000, MPU3HAYECHOIO, 33 PIMICHHAM 3arajbHHUX
300piB yuacHukiB KYA, Ha mocaay BHyTpimHboro ayauropa KY A, ska mianopsIkoBYETbCs Ta 3BITYETbCS
nepea HUMH.

HasiBHa crcreMa BHYTpIITHBOTO ayauTy, po3pobieHa Ta 3anpoBamkeHa TOB KYA «Ykpaincekuit
KaIliTan», BIANOBIJa€E BUMOTaM YMHHOTO 3aKOHOJABCTBA, MIHIMI3y€ PU3MKH, IOB’s3aHI 3 iSUTbHICTIO
®doHy, Ta € JOCTaTHBOIO JUIS CKJIaJaHHsA (PiHAHCOBOI 3BITHOCTI, SIKa HE MICTHUTHh CYTTEBHUX BHUKPHBIICHBL
YHACIiOK maxpaicTBa abo IOMUIIKH.

9. Honii micst natu banancy
@oHJ HE Mae 3HAYHUX MOMIN micis nmatu OajaHCy, SKi MOTJIM BIUIMHYTH Ha TIOKa3HUKHU ITi€l
3BITHOCTI.

Kepisnuk TOB KYA «Vkpaitcekuii karnitams Jlaxtapenko H.B.

Byxranrep

&conosa I.C.
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