ToBapucTBO 3 0OMEKEHOIO BIMTOBIIAJILHICTIO
Kommnanisi 3 ynpaiiiHHS akKTUBaMU « YKPATHCHKUIA KarmiTainy
ITajioBuii 3aKpUTHI BeHUYPpHUId HeaquBepcuPikoBanuii iHBecTUlIiiHU GoH
«YKPIHBECTKAIIITAJI»

MPUMITKH JIO PIHAHCOBOI 3BITHOCTI
3a nepion, mo 3akinuuses 31 6epesns 2023 poky (I kBapraua 2023 poky)
(Ilpumimku € Hesi0 '€MHOIO YACMUHOIO IHAHCOB0T 36IMHOCMI)

1. 3ATAJIBHA THOOPMALIA
1.1. Indopmauisi mpo naiioBuii inBecTuniiinuii Gpona

llogna nazea: ToBapuCTBO 3 0OMEKEHOIO BiaNoBinanpHicTIO KommaHisi 3 ynpaBiiHHA aKTHBAMH
«Ykpaincekuil kamitam» IlaioBuid 3akpuTHii BeHUypHHH HeAnBepcU(piKOBaHWN iHBeCTULINMHUN (OHT
«YKPIHBECTKAIIITAJD»

Ckopouena nassa: TOB KYA «Ykpaincekuii kamitamy [I3BHI® «YkpinBectkanitam» (gaii - Donn)

Tun ®ondy: 3akpuTuit

Buo ®onody: He nuBepcudikoBanuit

Hanescnicmo @ondy: Benaypuuit

Hama ma nomep ceiooymea npo énecennsi Pondy 0o €ounozo oeporcasrnozo Peecmpy incmumymie
cninbrozco ingecmysanns (€/[PICI): CeigoutBo Ne 351, nara BHECEHHS iHCTUTYTY CHIJIBHOTO 1HBECTYBaHHS
1o €JIPICI «13» xBiTast 2006 poky

Peecmpayitinuii koo €/[PICI: 233351

Cmpox disinonocmi: 30 (TpunusTh) pokis 3 natu peecrpamii y €JIPICI, mo 13.04.2036 p.

Xapaxmepucmuka 0CHOBHUX HANPAMKIG OistibHocmi PoHOy:

TOB KVYA «VYxpaincekmii kamitam»y [I3BHI® «YkpiaBecTkarmitam» - 1i¢ TalOBUI 1HBECTUIIHHAN
(doH, SKUH CTAHOBUTH COOO0I0 CyMY KOIITIB BKJIaTHHKIB, 3aiy4eHuX 10 PoHIy IIISIXOM BUITYCKY Ta Mpoja-
Ky iHBecTUliliHUX cepTudikaris. [TaiioBuii poHa HE € IOPUANYHOI0 0c00010. BiH CTBOPIOETHCA Ta 3HAXOIU -
Thes B yrpaeninHi Komnadii 3 ynpaBiiHHS aKTHBaMH.

Komru iHBectopiB, 3amydeHi (QOHIOM, aKyMYTIOIOTHCS Ul TONANBIIOTO OTPUMAaHHS NPHOYTKY
4yepe3 BKIAACHHS 1X Y [[iHHI Narepy iHIIUX eMiTEeHTiB, KOPIOPaTUBHI MpaBa, HEPYXOMICTh Ta iHIII aKTHBU
JTO3BOJICHI 3aKOHaMU YKpaiHHU Ta HOPMATUBHO-TIPABOBMMH akTaMH HallioHanpHOI KOMicii 3 MIHHUX MarnepiB
Ta (hOHIOBOTO PUHKY. AKTHBH (OHAY HaJIeXKaTh IHBECTOPAaM Ha MpaBax CHIIbHOI YaCTKOBOI BIaCHOCTI.

Vrpasninas aktuBamMu @oHy 3IiICHIOE KOMITaHis 3 YIPaBIiHHS aKTUBAMH BiAMIOBITHO A0 YUHHOTO
3aKOHOJABCTBa. TOBapHCTBO 3 0OMEKEHOIO BiAMOBiNANBHICTIO KoMmnaHis 3 ynpaBiniHHA akTUBaMHu «YKpai-
HChkmM Kamitam»y (Hamami — KVYA, ToapucTBO) BiJ CBOrO iIMEHI i€ B iHTEpecax Ta 3a pPaxyHOK
[I3BHI® «YkpiHBecTKaIiTam.

Opranizauiss Ta BeneHHa oOmiky Ponamy 3nidicHoeTtbes KYA okpemMo Bin pesynbrariB il
TOCIOAAPCHKOI AisLTBHOCTI.

Onuc exonomiunozo cepedosuwya, 8 akomy gyuxyionye @ono.

IHcturyTH cninsHoro iHBecTyBaHHs (fani - ICI) € edeKTHBHUM 1HCTPYMEHTOM aKyMYJISLIi 3HAYHUX
KOIITIB 3 iX HACTYITHUM iHBECTYBaHHAM y ()iHAHCOBI IHCTPYMEHTH ¥ IHBECTHIIIHHI MPOEKTH, ITOB’sI3aHi 3
PO3BUTKOM KOHKPETHUX HiANPUEMCTB.

IHmycTpis chibHOTO 1HBECTYBAHHS 3aBISKH CBOiM BHCOKIH JJOXiIHOCTI, IIEpeBaraM B OMOJIATKyBaH -
Hi Ta mpodeciifHoOMy ynpaBlliHHI IHBECTHLIHHUMH pecypcamu Halylla 3HAYHOTO PO3BUTKY B MXKHAPOTHOMY
(hiHAaHCOBOMY ITPOCTOPI.

[limBumennss eheKTUBHOCTI IHBECTHINIMHOI MISUTBHOCTI B YKpaiHi, Hacamrmepel, 3aJICKUTh Bif
CHPUSATIAMBOrO iHBECTULIIITHOTO KJIIMaTy, IHBECTHLIHHOI MOJITHUKH JEep>KaBU Ta aKTHBHOTO BHUKOPUCTAHHS
(iHaHCOBHX IHCTPYMEHTIB ()OHAOBOTO PHHKY.

CrabinbHICTh EKOHOMIKH YKpaiHW B 3HAYHIA Mipi 3aje)kaTUMe BiJ TMONITHKH Ta Iid ypsmdy, cips-
MOBAHHX Ha peQOpMyBaHHS aJMiHICTPATHBHOI i TPaBOBOI CHCTEM, @ TAKO)K EKOHOMIKH B LIJIOMY.

KepiBHHIITBO BBakae, 10 BOHO BXKHBA€E Ta Oyle BKHUBATH yCiX HEOOXITHHMX 3aXOJiB JJISI PO3BUTKY
®oHxy Ta OTPUMAaHHS JOXOAIB B YMOBAX, I10 CKJIAJIUCS.
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1.2. Indopmanisi Npo KOMINAaHIIO 3 yNIPABJIIHHA AKTUBAMH

Ilosna mazea: ‘ToBapucTBO 3 OOMEXEHOIO BiANOBiganbHICTIO KommaHis 3 ympaBmiHHA aKTHBaMu
«YKpalHCHKUH KaIriTaa

Cropouena nazeéa: TOB KYA «Ykpaincekuii kamitam»
Koo €IPIIOY: 33134452
Jlama ma nomep oeporcasnoi peccmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensiuni eudu disibHocmi, Homep, oama eudaui ma cmpox Oii niyensii: Tlpodecifina qisIbHICT HA
(OHIOBOMY PHHKY — AiSIbHICTh 3 YIPABIiHHS aKTUBAaMH 1HCTUTYLIHHUX 1HBECTOPIB (IisUTBHICTB 3 yIpasJi -
HHs akthBaMu). Jlinensis HamionansHOi KOMicCii 3 I[IHHMX mamnepiB Ta (OHJOBOTO PUHKY Ha MPOBAKEHHS
npodeciiiHoi AiSITBHOCTI HA (QOHIOBOMY PHHKY: - HiSUIBHICTH 3 YNPaBIiHHA aKTHBaMH IHCTHTYIIHHHX
1HBEeCTOpIB (HisSUTBHICTD 3 YIPABIIHHS aKTHBaMH), IO BUAaHa Ha mifcrasi Pimenns HaunionaapHol Komicii 3
iHHUX TanepiB Ta GpougoBoro puHKy Ne 785 Big 09.06.2015 p., crpok aii minensii 3 20.07.2015p. HeoOMe -
KEHHH.

FOpuouuna adpeca: 69035, m. 3anopixoxs, Byn. Hezanexxnoi Ykpainu, Oyn. 62, k. 46

ToBapucTBO 3 0OMEXEHOIO BiANOBiAanbHiICTIO KommaHis 3 ynpaBmiHHS akTUBaMH « YKpaiHCBKMl Karti-
TalD» 3apeECTpoBaHE B YKpaiHi Ta € pe3uIeHTOM YKpaiHu.

Odghiyitina cmopinxa 6 Inmepuemi, na sxiti oocmynua ingpopmayin npo KYA: http://ukrkapital.uafin.net

2. 3ATAJIbHA OCHOBA ®OPMYBAHHS ®IHAHCOBOI 3BITHOCTI

2.1. IlocToBipHe nmoxanHs Ta BignoBinHicte MC®3

®dinancoBa 3BiTHICTh DOHIY € (iHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAYECHHS, sSka C(OPMOBaHa 3
METOI0 JIOCTOBIpHO TIOAAaHHS (hiHAHCOBOTO CTaHy, (JiIHAHCOBHUX PE3YNBTATiB HiSUTBHOCTI Ta TPOMIOBUX TIO-
TokiB ToBapucTBa I 3a10BOJIEHHS iHPOpMAiHHUX MOTPEO MIMPOKOTO KOJIa KOPUCTYBAYiB MPH MPHUHATTI
HUMH €KOHOMIYHHX PillleHb.

KonnentyansHOI0 0cHOBOIO (piHaHCOBOI 3BiTHOCTI DOHAY 3a mepion, mo 3akiHumBcsa 31 Oepe3Hs
2023 poky, € MixnaponHi ctagmaapT dhinanconoi 3BiTHOCTI (MC®3), Brirodaroun Mi>KHAPOIHI CTaHAAPTH
oyxranrepcekoro o6miky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bumani Pamoro 3 MixnHaponHux
crangaptis Oyxrantepcbkoro oomiky (PMCBO), B penakuii ynnHii Ha 01 ciunst 2023 poky, mo odiuiiiHo
OTIPMITIOHEHH] Ha BeO-caiiTi MinictepcTBa (iHaHCIB YKpaiHu.

@®onp Brepie npuitHaiB MCP3 y 2015 pomi, naroro nepexoxy Ha MC®P3 Oyno BU3HAYEHO —

1 ciuns 2014 poky.

[TinroroBnena ¢inancoBa 3BiTHICTF DOHIY UiTKO Ta 0e3 OyIb-SIKHUX 3aCTEPEKESHb BiNIMOBiIae BCIM
BuMoraM ynHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHUX PMCBO cranom Ha 01 ciuns 2023 poky, noTpu -
MaHHs SKMX 3a0e3rnedye JOCTOBipHE momaHHs iHQopmanii B (iHAHCOBii 3BITHOCTI, a came, JOpPEYHOI,
JIOCTOBIPHOT, 3ICTaBHOI Ta 3p03yMiJIoi iH(popMarrii.

[Ipu ¢popmyBanHi ¢inaHcOBOi 3BiTHOCTI DOHIY 3aCTOCOBYBAJINCH TAKOXX BUMOTH HAIllOHATBHHUX
3aKOHOJABYMX Ta HOPMATHBHUX aKTiB LIONO OpraHizauii i BeJeHHs OyXraJlTepchbKoro OOJiKy Ta CKIaJaHHS
¢inancoBo1 3BITHOCTI B YKpaiHi, siki He npoTupiyats BuMoram MCO3.

2.2. Basiora nonaHHs 3BiTHOCTI Ta (PyHKIiIOHAJILHA BAJTIOTA, CTYNiHb OKPYIJIEHHSA
Banrora momaHHs 3BITHOCTI BiANOBizae (yHKIIOHAJNBHIM BalllOTi, SIKOIO € HaIllOHAJbHA BaJOTa
VYKpainu — rpuBHS, CKJIaJleHa y THCAYaX TPUBEHb, OKPYIVICHUX A0 LIJIUX TUCSY.

2.3. [IpunyuieHHsi Npo Ge3nepepBHiCTL AiSVILHOCTI

KepiBHUIITBO 3MiICHUIIO OIIHKY IIOA0 MOXKIIMBOCTI MOJANBIIOI Oe3nepepBHOI misiibHOCTI DOoHAY 32
BU3HAYEHUMH BUAAMH JiSUIBHOCTI Ta BIIEBHWIOCS, 110 TOBapMCTBO Ma€ PEeCypcH A MPOJOBXKEHHS Misi-
JBHOCTI B TOCSDKHOMY MaiOyTHBOMY. OIIHIOIOYH AOPEYHICTh NPUIYIIECHHS PO 0e3MmepepBHICTh, yIpaBIli-
HCBKHIA IIepCOHaN Oepe 10 yBard BCIO HasBHY iHQOpMAIIiIo 00 MallOyTHBOTO - IOHaiMeHIe Ha 12 mics -
IiB 3 KiHIIA 3BITHOTO IIEPioay, aje He OOMEKYIOUNCH IIUM TIEPiOIOM.

[IpunaTIMT 6€3nepepBHOCTI MiSITLHOCTI — OCHOBOIIOJIIOKHUN NMPpHHIMN cKiagaHnHs MCd3-3BiTHOCTI.
Tox mix yac ckiaganHs 3BiTHOCTI 3a | xBapTan 2023 poxky oOTrpyHTOBaHa BIEBHEHICTH y ToMY, 10 PoHA
icHyBaruMme npuHaiiMHi 10 31.03.2024, HabyBae 0cOOMMBOrO 3HaYCHHS. 3YMOBIICHO I1€ 30BHIIIHBOIO BOEH-
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HOIO arpeciero Ta BBEJCHOTO BOEHHOTO cTaHy B YKpaiHi B mrotromy 2022 poky. besnocepeaniMu Hacmigkamu
IIHOTO € TOTIPIICHHS] €KOHOMIYHOTO CEPEIOBHINA Ta MTOTTHOICHHS €KOHOMIKO-TIOTITHYHOI HEBU3HAYCHOCTI.
Ile Mo)ke IPU3BECTH JO 3MEHIIICHHSI JOXOIB Ta TpomoBuX motokiB @oumay. Hapasi, BeneHHs MissTbHOCTI Ha
OKpEMHX TEPHUTOPISX HaIIOl KpaiHu € abo BKpail pu3MKOBUM, a00 i 30BCIM HEMOKIIMBHM. Y 3B'A3KY i3 UM
BUHHKAIOTh MMUTAHHS LIOO0 3AaTHOCTI BUKOHYBAaTH CBOi MOTOYHI 3000B'sI3aHHS, JOTPUMYBATUCS KPEAUTHUX
rpadikiB i y HiJIOMy TPOAOBXKYBATH CBOE (DYHKIIIOHYBaHHSI.

BpaxoByroun Bci 111 o6ctaBuan KYA Bu3HA4mIIA, M0 XiJl MOJiN, ITOB’SI3aHUX 3 BOEHHUM CTAaHOM B
Vkpaini He BIuMHYB Ha (hiHaHcoBuii craH @onxy craHoM Ha 31.03.2023p. Ta pe3ynbraTH AisUIBHOCTI 3a
niepion, 1o 3akinumuBes 31 6epesns 2023p.

Kpim Bume3aszHaueHoro, ynpasimiHCbKkoMy niepcoHanry KYA He Biomo mpo Oynb-sKi 3Ha4YHi MOfil, Mo
MOXYTb BUKJIMKATH HEBIEBHEHICTh Y MOMJIMBOCTI 3[iliCHIOBaTH Oe3nepepBHY MisuTbHICTh. DiHAHCOBA 3BIT-
HICTh HE BKIIOYAa€ KOPHUTYBaHHS, sIKi HEOOXimHO Oyio O MpOBECTH B TOMY BHIAKY, kO DOHI He Mir
MIPOJOBKUTH TOAAIBINE 3AICHEHHS (BiHAHCOBO-TOCITONAPCHKOI MisSITLHOCTI BIATIOBIMHO IO MPUHITUIIIB 0€3-
MEPEePBHOCTI JiSUILHOCTI.

2.4, 3BiTHuii nepiox ginaHCcoBOI 3BiTHOCTI
3BITHUM T1epiooM, 3a AKuii (hopMyeThes (hiHAaHCOBA 3BITHICTH, BBAXKAEThCA mepiox 3 01 ciynst mo 31
Oepesns 2023 poxky.

2.5. PilleHHs1 npo 3aTBepI:KeHHs (PIHAHCOBOI 3BITHOCTI

dinancosa 3BiTHicTh DoHIYy 3aTBepmkeHa kepiBHHUITBOM KVYA 24 kBitHs 2023 poky. Hi Bu-
koHaBunii opran KVYA, Hi iHIIi 0coOM He MalOTh TipaBa BHOCUTH 3MiHHU JI0 1i€l (hiHAHCOBOI 3BITHOCTI MicCIIA ii
3aTBEPIKECHHS.

2.6. 3acTocyBaHHSI HOBUX 200 3MiHEHUX CTAHJAPTIB Ta iHTepHpeTAaIii.

IHpopmaLia BnAMB 3MiH A0 MC®3, npuiHATi ctaHoM Ha 31.03.2023p., epeKTMBHA AaTa AKUX He HacTaAa

3acTocyBaHHS
IHAHCOBIH
MC®3 1a Y inaice
. Edextusna | [locrpoxoBe 3BITHOCTI 3a Bruus
HPaBKU /10 OcHOBHI BUMOTH .
X Jara 3aCTOCYBaHHs | TMeEpiof, M0 | MOMPABOK
3aKiHYMBCS
31.03.2023 p.
MC®3 IHonpasku 10 MC®3 (IAS) 1 «Ilo- 01 ciuns Jlo3BosieHO | He 3acTocoBye- | IIpaBku
IAS)1 HaHHA (piHAHCOBOI 3BiTHOCTI» B ya- | 2024 poky ThCs HE MaJu
«Iloganus | cTuHI Kmacudikarii 3000B's13aHb, BH- BILTHBY

(inancoBoi | mymeni B cigni 2020 Ta 3acTOCOBHI
3BITHOCTI» | JUIsI 3BITHUX TEPIOJIB, 10 TIOYUHAO-
Thes He panime 1 ciunas 2024 poky.
JlaHi TTommpaBKy MOSCHIOIOTH, 10
3000B's13aHHS KIacH(]IKYIOTHCS SIK
KOPOTKOCTPOKOBI Ta JJOBrOCTPOKOBI
3aJIe)KHO Bil 00CTaBUH, 5IKi iCHYIOTb
Ha fary. Ha xmacudikarito He
BIUIMBAIOTH OYiKYBaHHS KOMITaHil 4u
o1 micTst 3BiTHOL MaTy (HarpuKIIa,
OTPUMAaHHA BiIMOBH YH MTOPYIIECHHS
YTOJIN).

[NompaBka Takox MOSCHIOE, 10 MA€E-
Thes Ha yBa3zi MC®3 (IAS) 1 «IlonaH-
Hs (DIHAHCOBOT 3BITHOCTI», KOJIH
WIEThCS PO «BPETYIIOBAHHSD
3000B's13aHHSI.

MCBO 1 BuMmarae Bix KOMITaHIH Ki1a-
cudikyBary 3000B'I3aHHS SIK JIOBIO-
CTPOKOBE JIUIIIE B TOMY pas3i, SIKIIO0
KOMIIaHisl Ma€ PaBO BiICTPOYUTH TIO-
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3acTocyBaHHS
MC®3 ta y (PiHaHC(.)Biﬁ
. EdexruBna | JlocTpokose 3BITHOCTI 3a Bruius
TIPaBKH 10 OCHOBHI BUMOTH .
- nara 3aCTOCYBAHHS | NEPIOJ, IO | MOTPaBOK
3aKIHYMBCS
31.03.2023 p.

rameHHs 3000B's13aHHS X04ua 6u Ha 12

MicswiB micas 3BiTHOI gatu. OgHaK ,

MOXKJIMBICTh BUKOPUCTATH JIaHI YMOBH

3aJIe)KATHME BiJl BUKOHAHHS

KOMITAHIEF0 KOBESHAHT ITiCJIs 3BITHOT

naru. 11[00 yCyHyTH BILTUB KOBEHAHT

Ha Kmacu(ikarlito 3000B's13aHb,

KOMIIaHi1 OyIyTh PO3KPUBATH OKPEMO

y 3BiTi Ipo (iHAHCOBUIA CTaH AOBTO-

CTPOKOBI 3000B'sI3aHHS Ha SIKi TTOIIH-

PIOIOTHCS] KOBEHAHTH Ta PO3KPHUBATH

iH(pOpMAIIiIo PO KOBEHAHTH y MPUMi-

TKaX J0 cBO€i (hiHaHCOBOT 3BITHOCTI.
MC®3 16 | ITompaBku mo MC®3 16 "Openna" 1 ciuns Ho3Boneno | He 3actocoBye- | llpaBku
"Openma" | 070 MOMAIBIIOro 00Ky omeparii 2024 poky ThCS HE MaJIH

MPOJaXKy 31 3BOPOTHOIO OPEHIOIO. BILIMBY

MC®3 (IFRS) 16 micmumo sumocu
w000 00NIKY NPOOANCY 3 NOOATLULOIO
360POMHOI0 OPEHOOI0 HA damy
30iticnenns onepayii. OOHax 6
cmandapmi 00 Ybo2o uacy He Oylo 8u-
3HAYeHOo, K OYIHIO6AMU MAKi onepa-
yii Ha Hacmynui 36imui oamu. Iloya-
MoK 0b2oeopenHs yici npodiemu 6y
we y bepesni 2020 poxy i Ha cb0200HI
€ ocmamoyne ii UPTUIeHHS.

22 eepecns 2022 poxy Paoa MCHO
sunycmuna nonpasku 00 MC®3 16
"Openoa”. L{i nonpagxu 0onoguwowms
suMo2u Jir04020 CMAHOAPMY Wooo
ocobnusocmeti 001Ky npooaxicy 3i
360pOMHOI0 OpeHdoI0. 360pomua
openoa, K 8i0oMo, — ye onepayis, 3a
KO0 KOMNAHIA NPOOA€E aKmue i
OpeHOyE yell camuil akmug y Ho8020
6IIACHUKA HA NeGHULL Nepiod 4acy.
[Monpaskamu MC®3 16 "Openpa”
JTOTIOBHEHHH HOBUM Iaparpadom
100(a), sixuit BUMarae, 1moo
MpOJaBeLb-OpEeHAap OLIIHIOBAB aKTHB
y ¢opmi nmpaBa KOpHUCTYBaHHS, IO
BUHUKAE B PE3YyNBTaTi Omepariii 3
MPOJAXKY 31 3BOPOTHOIO TIOAATBIIO0
OPEHJIOI0, 32 YACTKOIO MOIEPEIHBOT
0anaHCcOBOI BAPTOCTI aKTHUBY, SIKa Bif-
HOCHUTBCS 0 TIpaBa KOPUCTYBAHHS, 10
3aJIMIIAETHCS Y MPOJABISI-OpeH AP
BinmosinHo, B omepartii mpogaxy 3
MOJATBIIIOI0 3BOPOTHOIO OPEH/IOI0
MPOJaBeLb-OPEHAAP BU3HAE TUIBKU
cyMy Oynb-sIKoro npuOyTKy abo 30u-
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3acTocyBaHHS
IHAHCOBIH
MC®3 ta y dinanco
. EdexruBna | JlocTpokose 3BITHOCTI 3a Bruius
TIPaBKH 10 OCHOBHI BUMOTH .
- Jara 3aCTOCYBaHHsI | MEpiOJ, IO | IOTPABOK
3aKIHYUBCS
31.03.2023 p.

TKY, 0 BITHOCHUTKCS JI0 TIPaB, Iepe-
JTAHUX TIOKYMIFO-OPEHI0aBIIIO.
[lepBicHa ouinka 30008’ s13aHHS 3
OPEH/IH, 1110 BUHUKAE B PE3YJIbTaTI
omeparii mMpogaxy 3 MOAATBIIION0
OPEHJIOI0, € HACIIIJTKOM TOTO, SIK
MPO/IaBelb-OPEHIAP OIIHIOE AaKTUB Y
(dopMi ipaBa KOPUCTYBaHHA Ta MPHOY-
TOK 200 30MTOK, BU3HAHUH Ha JaTy
omepartii.

s po3ymiHHS HOpM maparpady
100(a) Paga MCBO Takox qomoBHMTIA
CTaH/apT UTFOCTPATHUBHUMU TIPUKJIIa-
JTlaMU, SIKi IETaIi3yI0Th HOB1 BUMOTH, a
TaKOXX BHECJIA JesIKi YTOTHIOIOMi
MOTPABKU A0 ICHYIOYHX MPHUKJIIA/IiB
JUTS 1X Y3TOKEHOCTI 3 HOBUMH BUMO-
raMH.

EdexTurHa nara 3acTocyBaHHS
TIOTIPaBOK — JIJISl PIYHHUX 3BITHUX TIEPi-
oJiB, 110 ImoynHarThes 1 ciunsg 2024
POKy abo micis i€l JaT, Ipy HbOMY
JIOITyCKAETHCS TOCTPOKOBE 3aCTOCYBa-
HHs. [IpogaBens-openap mMae 3a-
CTOCOBYBATH I1i TIOMTPABKH PETPO-
criektuBHO BigmosigHo 7o MCBO 8 no
omeparliiif 3 MpoAaxy Ta 3BOPOTHOI
OpPEHIIH, YKIIAJICHUX IICIIS JaTh
MIEPIIOTO 3aCTOCYBAHHSI.

BruB 3acTocyBaHHS X CTaHAAPTIB Ha (PiHAHCOBY 3BITHICTH 32 MallOyTHI MepioAn B TaHHUI yac
OIHIOIOTHCS KEPIBHUITBOM. TOBapUCTBO OYIKY€E, M0 BIJIMB TAKUX 3MiH Ha (DiHAHCOBY 3BITHICTH Oy/e
HECYTTEBUM.

3. IOJIOKEHHS OBJIKOBOI OJITUKHA

3.1. OcHoBa (200 OCHOBH) OL[iIHKH, 32CTOCOBAHA MPH CKJIAJaHHI GiHaAHCOBOI 3BiTHOCTI

Is ¢inaHCcOBa 3BITHICTH MIATOTOBJICHA HA OCHOBI OILIIHKH 32 CIIPABEIMBOIO BAPTICTIO, 3 BUKOPHCTA-
HHSIM METO/IIB OIIIHKH (DiHAHCOBHMX 1HCTPYMEHTIB, 703BosieHHX MC®3 13 «OuiHku 3a cripaBeAIHBOIO BapTi-
cTio». Taki METOH OIIHKK BKJIFOYAIOTh BUKOPUCTAHHS Oip)KOBHX KOTHPYBaHb a00 JaHMX IPO TOTOYHY PH-
HKOBY BapTiCTh iHIIIOTO aHAJOTIYHOTO 32 XapaKTepOM iHCTPYMEHTY, aHaji3 AMCKOHTOBAHWX T'POIIOBUX TIO-
TOKIB a00 iHIII MoOAeNi BHM3HAuUeHHs cHpaBe[IMBoi BaprocTi. [lepenbauyBaHa crpaBeanBa BapTicTh
(iHaHCOBHX aKTHBIB i 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTaHHAM HasBHOI iH(opMmauii mpo puHOK i Bif -
MTOBITHUX METOJIB OIIHKU. A TakoX, JesKki (iHAHCOBI aKTUBU Ta 3000B’sI3aHHS OITIHIOIOTHCS 32 aMOPTH-
30BaHOIO COOIBAPTICTIO.

3.2. 3araJbHi M0JI0KeHHS 010 00/1iKOBUX MOJITHK

3.2.1. OcHoBa ¢opMyBaHHSA 00JIKOBUX MOJITUK

O0niKoBa TONITUKA HA MiANPHEMCTBI PEIIAMEHTY€EThCS 3aKOHOAABCTBOM YKpainu Ta Hakazom mpo
o0mikoBy noituxky ®onHmy.

OOmiKOBI TOMITUKHA - KOHKPETHI MPWHIUIH, OCHOBH, IOMOBIICHOCTI, TMpaBWiIa Ta TpaKTHKa, 3a-
CTOCOBaHI Cy0'€eKTOM TOCIIOIaPIOBAHHS TPU CKJIAJIaHHI Ta rmojiaHHi (iHaHCOBOI 3BiTHOCTI. MC®3 HaBOIUTH
00JIiKOBI MOJITHKH, $Ki, 32 BucHOBKOM PMCBO, nmaioTh 3Mory ckiacTd Taky (iHaHCOBY 3BITHICTb, sIKa

5




TOB KVA «Yxpaiucokuii kanimany II3BHI® « Yxpineecmrkanimany

IHpumimxu 0o npomiscroi pinancosoi 36imrnocmi 3a 1 keapman 2023 pik

MICTHTHUME JIOpEYHY Ta JOCTOBIpHY iH(OpMAaIiio Mpo omepanii, iHmi mozaii Ta yMOBH, O SKHX BOHHU 3a-
CTOCOBYIOThCS. Taki NONITUKU HE CIIiA 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBAaHHS € HECYTTEBUM.

O6mikoBa nomiTrka ToBapucTBa po3po0iieHa Ta 3aTBepIkeHa KEPIBHUIITBOM ToBapHCTBa BiIIOBIA-

HO 10 BuMor MCBO 8 «O0mikoBl HOMITHKY, 3MIHA B OOJIKOBUX OIIIHKAX Ta MOMHIKH» Ta IHIIMX YMHHHAX
MC®3.

3.2.2. Indopmanis npo 3MiHM B 00/1iKOBUX MOJITHKAX

VY (inaHCOBI# 3BITHOCTI 3a 3BiTHHIA mepiof, mio 3akiHuuBcs 31 Oepesns 2023 poky DoHp
JOTPUMYBaABCs OOIKOBUX MOJITHK 1 METOJIB OOUMCIIEHHS 3aTBepkeHuX Hakaszom mpo 00mikoBy
noxituky Ne 6/H Big 04.01.2021p.

3.2.3. 3micT npomixkHOro ¢piHaHCOBOrO 3BiTy

Crutan npomixkuoi (inancoBoi 3BiTHOCTI Bifmnosigae Bumoram MCBO 34 «IlpomixHa dinaHcoBa
3BITHICTBY.

3rinao 3 Bm3HaueHHSIM MCBO 1 moBHHMI KOMITIEKT (DiHAHCOBOI 3BITHOCTI Ma€ MICTHUTH Taki
CKJIaJ0BI:

3BiT Ipo (hiHAHCOBHIA CTaH Ha KiHEeUb Nepioay;

3BIT MPO CYKYIHI JIOXOIH 3a Iepio;

3BIT IPO 3MIHU Y BIIACHOMY KalliTaji 3a mepiox;

3BIT PO PyX TPOLIOBHMX KOIITIB 3a MEPiof;

MPUMITKH, SIKi MICTSATh CTHUCIWH BHKIAJ CYTTEBHX OOJIKOBUX MOJITHK Ta IHIIY IOSCHIOBAJIBHY
iHpOopMaIliro.

Bci ¢inaHcoBi 3BiTH POMIXKHOTO ()IHAHCOBOTO 3BITY MONAIOTHCS 3 OTHAKOBOIO 3HAYMMICTIO.

OCKIiJTBKH JTO3BOJICHO BHKOPHCTOBYBATH IHIII HAa3BU JJIS 3BITIB, HOK Ti, 10 BUKOPUCTOBYIOTHCS Y
MCEBO 1, nepenik ta Ha3Bu (opMm (inaHcOBOI 3BiTHOCTI DOHIY BIAMOBIIAIOTH BUMOTaM, BCTAHOBICHUM
HII(C)BO 1 «3aranpHi BUMOTH 10 (hiHAHCOBOI 3BITHOCTI».

3.2.4. Metoau noganHs ingopmanii y ¢piHaHCcOBHX 3BiTax

3rigao HII(C)BO 1 3Bit npo cykynmHH 10Xix nependadae MOJaHHA BUTPAT, BUBHAHUX Y MPUOYTKY
abo 30uTKy, 3a KiIacudikamiero, OCHOBaHOIO Ha MeToxi "¢yHKuii BuTpar" abo "cobiBapTocTi peanizamii”,
3TiIHO 3 IKMM BUTpaTu KI1acu(iKylOoTh BiAMOBIAHO A0 1X (YHKLIH K YACTUHU COOIBAPTOCTI UM, HAIIPHUKIIAL,
BUTpaT Ha 30yT a00 afMiHICTpaTHBHY AiSIBHICTb.

[IpencraBneHHs rPOMIOBUX MMOTOKIB BiJl ONMEPaIiitHOT AisUTBHOCTI y 3BiTI PO PyX TPOLIOBUX KOIITIB
3IIACHIOETHCS 13 3aCTOCYBaHHAM MPSIMOTO METOMY, 3TiTHO 3 SIKUM PO3KPUBAEThCA iH(OpMAIIis TIPO OCHOBHI
KJIaCH HaJXOMKCHb IPOIIOBHUX KOLITIB UM BUIUIAT I'POLIOBUX KOIUTIB. [H(oOpMalis mpo OCHOBHI BUIH I'PoO-
HIOBUX HAJXOMKECHb Ta TPOLIOBUX BUILIAT (POPMYETHCSI Ha MiJcTaBi 00NiKoBUX 3amuciB ToBapucTBa.

3.3. OoaikoBi mostiTUKK 110710 hiHAHCOBUX iIHCTPYMEHTIB

3.3.1. BuzHaHHs Ta oniHKa (PiHAHCOBMX IHCTPYMEHTIB

®iHaHCOBUH IHCTPYMEHT - L1 OyIb-sIKMi KOHTPAakKT, SKUH MPUBOAUTH A0 (PiHAHCOBOTO aKTUBY B
OJITHOTO I ATIPHUEMCTBA 1 iHAHCOBOTO 3000B'sI3aHHS a00 IHCTPYMEHTA KarliTaly iHIIOTO IiIPUEMCTBA.

ToBapucTBO Bu3Hae QiHaHCOBHIA akTHB 200 (hiHaHCOBE 3000B's13aHHS y OaJIaHCl, KOJIH 1 TUIBKU KOJIH
BOHO CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 11070 (iHAHCOBOTO iHCTPYMEHTA.

ToBapuCTBO BU3HAE TaKi KaTeropii ()iHAHCOBUX aKTUBIB:

(iHAHCOBI aKTHBH, IO OILIHIOIOTHCS 3a CIPABEAIHUBOIO BAPTICTIO, 3 BIIOOPaXXCHHSM pe3yNbTaTy
MEePEOLiHKN Y MPHOYTKY ab0 30UTKY;

(hiHAHCOBI aKTUBH, IO OIIHIOIOTHCS 32 AaMOPTH30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii (piHAHCOBHUX 3000B'sI3aHb:

(hiHaHCOBI 3000B's13aHHs, OIIIHEHI 32 AMOPTU30BAHOIO COOIBAPTICTIO;

(inaHCOBI 3000B's13aHH, OLIHEHI 3a CIPABEJIMBOIO BapTICTIO, 3 BiTOOPAKCHHSM PE3yabTaTy Mepe-
OITIHKH y TPUOYTKY ab0 30UTKY.

3rimao MCBO 32 CrpaBemnnBa BapTiCTh — IIe CyMa, 3a SIKOF0 MOYKHA OOMIHSTH aKTHB a00 IMOTaCHTH
3000B’s13aHH B Onepalii Mi>k 0013HaHUMH, 3aliKaBJICHUMH CTOPOHAMH Ha 3BUYAHHHUX YMOBAaX.

CrpaBeamnyBa BapTicTh (iHAHCOBOTO iIHCTPYMEHTY MOKe OyTH TOCTOBIpHO BH3HAUYEHA, KOJIH:

Omy0JIiKOBaHa IiHa Ha BIAKPUTOMY PHHKY;

OOproBUii IHCTPYMEHT Ma€ PEUTHHT, PHUCBOEHUI HE3aIeKHUM PEHTHHTOBUM areHTCTBOM;
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ICHY€ NPUIHATHA MOJICIb OILIIHKH, MPUYOMY BUXIJIHI JaHi Ii€i MONIEN HaIXOIsATh 3 aKTUBHUX PH-
HKIB;

iCHy€ 3arajJpbHONPHUHHATA METOAWKA (HANPHUKJIAM, CHIBBIIHONICHHS IiHM Ta MPHOYTKY abo mwc-
KOHTOBaHi I'POILIOBI OTOKH).

Haiikpamuii noka3 cripaBeananBoi BapTocTi (piHAHCOBOrO iIHCTPYMEHTa MPH NEPBICHOMY BU3HAHHI -
1Ie IiHa oreparii (TOOTO crpaBeJIiBa BapTiCTh HAIaHOI YM OTPUMaHOi KOMIEHcaIlii).

Skmo puHOK aisi iHAHCOBOTO 1HCTPYMEHTa HE € aKTUBHHMM, BH3HAYaTH Ty BapTICTh, sika Oyne
HaMOIbII JOCTOBIPHOIO U1 KOHKPETHOTO (PIHAHCOBOTO 1HCTPYMEHTA Ha MiJACTaBi OOIPYHTOBAHMX IPHITY -
LIEHb MiAIPHEMCTBA.

3a oOMexeHuX 00CTaBUH HAaOIMKEHOIO OI[IHKOK CIpPaBeIIMBOI BAPTOCTI MOke OyTH COOIBapTICTh.
e mMoxe OyTu TOHi, KOJIM HasiBHOI OCTaHHBOI iHQoOpMalii HEZOCTaTHBO, 100 BU3HAYUTH CIPABEIIUBY
BapTICTh, a00 KOJIH iCHY€ MMPOKUAHN Jialla30H MOXJIMBHX OI[IHOK CIIPaBEININBOI BapTOCTI, a COOIBAPTICTH €
HaANKpaIor MiHOIO CTIPaBeJIMBOI BAPTOCTI y IbOMY JIiala3oHi.

Bignosigno 1o MC®3 7 «®DiHaHCOBI IHCTPYMEHTH: PO3KPUTTA iHpopMamii» m. 29 Po3kpurts
CrpaBeJIMBOi BApTOCTI HE BUMAra€ThCs:

a) kKo OajtTaHCOBA BAPTICTh € OOTPYHTOBAHUM MPUOTU3HUM 3HAYSCHHSAM CIIPABEIINBOI BApPTOCTI, Ha-
MpuKIaf, 11 GiHAHCOBUX IHCTPYMEHTIB, TAKHX SIK KOPOTKOCTPOKOBA TOPTOBENbHA A€0ITOPChKA Ta KPEIH -
TOPCHbKa 3a00prOBaHICTD;

B) IUI1 KOHTPAkKTy, IIO MICTHTh YMOBY AMCKpeLiiHOi ydacTi (sik ommcaHo B MC®3 4), sxmio
CIPaBEeJIMBY BapTICTh TAKOI YMOBH HE MO)KHA OLIHUTH JOCTOBIPHO.

3rizno MCBO 39 Amoptu3oBana cobiBapTicTh (piHaHCOBOTO aKTHBY 200 (piHaHCOBOTO 3000B’s13aH-
HS — I CyMa, 3a KO0 (piHAHCOBUIT aKTUB Y 3000B’sI3aHHsI OLIHIOETHCS MIPH NIEPBICHOMY BU3HAHHI, MiHYC
BHIUIATH OCHOBHOI CyMH, IUTIOC (200 MiHYyC) HAKOMUYEHA aMOpTH3allisi OyIb-sIKOi PI3HHUIN MIX IIi€0
MEPBICHOIO CYMOIO Ta CYMOIO TOTAIIEHHS 13 3aCTOCYBaHHSAM METOAY €(DEeKTHBHOTO BiJICOTKA Ta MiHYC OyIb-
sKe 3MEHILEeHHs (MPSAMO YM Yepe3 3aCTOCYBaHHS PaxyHKY pPe3epBiB) yHACTiIOK 3MEHIICHHS KOPUCHOCTI abo
HEMOKIIMBOCTI OTPUMAaHHS.

MeTtoz epeKTUBHOTO BiJICOTKA — I1€ METOJ] OOUMCIICHHS aMOPTH30BaHOI coOiBapTOCTI PiHAHCOBOTO
aKTHBY a00 (iHaHCOBOTO 3000B’s13aHHA (a00 rpymu (QiHaHCOBMX aKTHBIB UM (piHAHCOBHX 3000B’S3aHb) Ta
PO3MOALTY JOXOMy UM BUTpAT BiJ BiJICOTKIB Ha BignoBimHuii mepion. EdexkTuBHa craBka BificOTKa — IIe
CTaBKa, sIka TOYHO JUCKOHTYE TOMEPENHbO OIiHEeHI MaiiOyTHI TUTaTeXi a00 HAIXOHKCHHS TPOIIOBUX KOIITIB
MPOTSTOM OYiKYBaHOTO CTPOKY Aii (JiHAHCOBOTO IHCTPYMEHTa Ta, SIKIIO JAOIIBHO, MPOTATOM KOPOTIIOTO
nepiofy 10 YMCToi 0aaaHcoBOi BapToCTi (PiHAHCOBOTO akTUBY 4d (hiHAHCOBOTO 3000B’I3aHHS.

Burparu Ha omepariro, SKi IPSAMO BiTHOCATHCA A0 MPUAOaHHS (DIHAHCOBOTO aKTUBY, HE BKIIIOUALO-
THCS 10 X BapTOCTI MPH MEPBiCHIN OLIHIN A1 (iHAHCOBUX aKTUBIB, SIKi KIACH(DIKYIOTBCS SIK TaKi, IO OIIi -
HIOIOTHCS 32 CIPABEJIMBOIO BapTiCTIO, @ BU3HAIOTHCS Y CKIIA1 MPUOYTKY ab0 30UTKY.

Busnavaroun, 9u JOPIBHIOE CIIpaBeJIMBa BaPTICTh MPH MEepBICHOMY BU3HAHHI I[iHI orepartii, moTpi-
OHO Oparu 0 yBarv YMHHUKH, XapakTepHi A 1€l oneparii ta ams aktuBy (maparpad b 4 MC®3 13). Ha-
NpUKJIan, LiHa omepamnii MoXke He MPEeICTAaBISTH CIPaBEIJIUBY BapTIiCThb aKTHBY 4K 3000B’S3aHHA HpPHU
NEepBiCHOMY BH3HaHHI, KIIO € OyAb-siKa 3 TAKUX YMOB (32 HasBHOCTI):

a) TIe orepallis MiXK ITOB’ I3aHIMH CTOPOHAMHM, X04a ITiHa B OTepallii 3 OB’ sI3aHOI0 CTOPOHOIO MOXKE
OyTH BHKOPHCTaHA SK BX1IHI JaHi JUIS OIMIHKH CIIPaBEIJIMBOI BAPTOCTI, SKIIO € CBIIUYEHHS TOTO, IO OIepa-
is Oyna 3aificHeHa Ha PUHKOBHUX YMOBAX;

0) omepariist BinOyBa€eThCs il TUCKOM, a00 MPOAABENb BUMYIIICHUH NPUHHATH 1iHY B oreparii. Ha-
MPUKJIIA], [Ie MOXKe OyTH Y BUIAJIKY, KOJHU ITPOJIaBelb 3a3Hae (JiHAHCOBHX TPYJHOIIIB;

B) ONMHHUIIL OOMIKY, IPECTABIICHA LIHOK OMepallii, BIAPi3HIETHCSA B OAMHUII OOJIKY IJIs aKTHBY
a00 3000B's13aHHS, OLIHEHOTO 32 CIIPAaBEUINBOIO BapTicTio. Hampukian, 1ie Moxke OyTH y BUTIAAKY, SKIIO i -
Ha orepalii BKII0Yae BUTPATH Ha OIEpaliio;

T') PUHOK, Ha SIKOMY BiZIOyBa€ThCsI OTepallisi, BiIPi3HSIE€THCS BiJf OCHOBHOTO PHHKY (UM HAHCIIPUSTIN -
BIIlIOTO PHHKY).

3.3.2. ®inaHCOBi aKTHBH, [0 OLIHIIOTHCS 32 CIPaBeIJIHMBOK BAPTICTIO, 3 BiZoOpakKeHHSAM
pe3yJbTaTy NepeoliHKH y NpuOyTKY a00 30MTKY

Jo ¢dinaHCOBHX aKTHBIB, L0 OLIHIOIOTHCA 32 CHPaBEAJUBOIO BapTICTIO, 3 BiNOOpaKeHHSIM pe-
3yJIBTATy TEPEOIIHKY y MPUOYTKY ab0 30MTKY, BITHOCSATRCS aKIlii, mai (YaCTKH) TOCMOMAPCHKUX TOBAPHUCTB
Ta 1HII [iHHI Tanepw, SKi yTPUMYIOTHCS Ha MIAIPUEMCTBI IS TPOAAXKY.

[Ticns nepBicHoro Bu3HaHHs ToBaprCTBO OLIHIOE X 3a CHPABEIIMBOIO BAPTICTIO.
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CripaBeasyBa BapTiCTh aKIiH, sIKi BHECEHI O OipKOBOTO CITMCKY, OLIHIOETHCS 32 Oip’KOBUM KypCOM
opraHizaropa TOPTiBIIi.

Sxmro akIii MaroTh OOIT OLTBIN SK Ha OMHOMY OpTraHi3aTopi TOPTiBII, MPH PO3PAXYHKY BapTOCTI
aKTHBIB TaKi IHCTPYMEHTHU OLIHIOIOTHCA 38 KypcOM Ha OCHOBHOMY PWHKY JUISl IBOTO aKTHUBY a0o, 3a BiACYT-
HOCTi OCHOBHOTO PWHKY, HA HaWCIPHUATIMBILIOMY PUHKY AJsl HBOTO. 3a BiJICYTHOCTI CBiIY€Hb Ha KOPHCTh
MIPOTUJICKHOTO, PHHOK, Ha SKOMY TOBapHCTBO 3a3BHYAN 3MIHCHIOE OTEpAIlif0 MPOAaXy aKTHBY, MPHUAMAE-
THCSI 32 OCHOBHHI pUHOK a00, 32 BIJICYyTHOCTI OCHOBHOTO PUHKY, 32 HAMCTIPUATIMBIIIUA PHHOK.

[Ipu omiHmi crpaBeIMBOI BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOIU OLIIHKHA BapTOCTi, sIKi Bij-
MOBIJAIOTh OOCTaBUHAM Ta Ul SIKUX € JOCTaTHbO AAHHMX, 100 OLIHWUTH CIPaBeJIMBY BapTiCTh, MaKCH-
Mi3yIOUH BUKOPHCTAHHS JOPEYHHMX BIAKPUTHX NAHWUX Ta MIHIMI3yIOUYM BHKOPHCTaHHS 3aKPUTHUX BXIIHUX
JAHUX.

Orminka axIii, 1mo BXOJATh IO CKIaay akTHBiB ToBapuCTBa Ta MepeOyBarOTh y OipyKOBOMY CITHCKY
oprasizaropa TOPTiBIi i MPH FOMY HE MAaIOTh BH3HAYCHOTO Oip>KOBOTO KYpCY Ha JaTy OIIHKH, 3MIHCHIOE-
THCS 38 OCTaHHBOIO OATAHCOBOIO BAPTICTIO.

JIst OIIHKM aKIIiif, 0 BXOJATh IO CKJIaay akTUBiB ToBapuCTBa Ta He mnepeOyBatoTh y OipKOBOMY
CITMCKY OpraHizaropa TOPTiBii, Ta MaiB (YaCTOK) TOCIIOAAPCHKUX TOBAPHUCTB 332 0OMEKEHWX 0OCTaBWH Ha-
OMIDKEHOI0 OIIHKOIO CIPaBENINBOI BapTOCTI MOke OyTH cobiBapTicTh. Lle Moke OyTH Tofi, KOMM HasiBHOI
OCTaHHBO! iH(OpMalii HeZOCTaTHbO, MO0 BHU3HAYMTU CIPAaBEJIMBY BapTicTh, a00 KOJIM iCHY€ HIMPOKUH
Jliarta30H MOXJIMBUX OI[IHOK CIPaBeIJIMBOI BAPTOCTi, a COOIBAPTICTh € HAMKPAIIOIO OLIHKOK CHpPaBEIIUBOL
BapTOCTi y IIbOMY Jiara3oHi.

SKII0 € miACTaBM BBaKaTH, MO0 OajlaHCOBA BapPTICTh CYTTEBO BIJIPI3HAETHCS BiJl CIPaBEIJIMBOI,
ToBapuCTBO BH3HAYA€ CHpPABEIUIMBY BapTiCTh 3a JOINOMOTOIO iHIIMX METOIIB OLIHKH. BinxuiaeHHs MOXyTh
OyTH 3yMOBIIEHI 3HAUHUMH 3MiHAMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMH KOH IOHKTYpH PHHKIB,
Ha SIKUX EMITCHT 3/[IHCHIOE CBOIO JTISIbHICTD, @ TAKOXK 3MiHAMH y KOH FOHKTYPi (DOHJIOBOTO PUHKY.

CrpaBeaiyBa BapTiCTh aKLii, 00ir SIKMX 3yMWHEHO, Y TOMY YHUCII I[IHHUX MarepiB eMiTeHTIB, SKi
BKuTIOUEeHI 10 CIHCKY €MITEHTIB, 110 MAlOTh O3HAKH (DIKTHBHOCTI, BUBHAYAETHCSA 13 YPaxXyBaHHIM HasBHOCTI
CTPOKIB BiTHOBIJICHHS 00Iry TaKMX I[iIHHUX IanepiB, HASBHOCTI (DiHAHCOBOI 3BITHOCTI TaKWX €MITEHTIB, pe-
3yJBTAaTiB X AiSJIBHOCTI, O4iKyBaHHS HaJXOMKECHHS MalOyTHIX €eKOHOMIYHHMX BHT1]I.

Tneecmuyii' 6 acoyitiosani nionpuemcmea

OO0k IHBECTHINM B acoIlifoBaHi MiampueMcTBa 3aiiicHIOETRCS 3rimH0 3 MCBO 28 «luBectuttii B
acoliioBaHi Ta ciIbHI manpueMcTBay (nati - MCBO 28).

AcoriiioBaHe HiANPUEMCTBO — L€ CYO €KT TOCIONAPIOBAaHHSA, HA SIKU IHBECTOp Ma€ CyTTEBHI
BILIUB.

CyTTeBHil BIUTUB — 1€ TIOBHOBKEHHS OpaTH y4acTh y NMPUUHSTTI pilleHb 3 GiHAHCOBOI Ta orepa-
[iiiHOT MONITHKH 00’ €KTa IHBECTYBaHHS, ajie He KOHTPOJIb Y1 CMIJIbHUN KOHTPOJIb TAKHUX MOJITHK.

Sxmo cy0’eKT rocromaproBaHHSA BOJOMIE€ MPSIMO ad0 OMOCEpPEeNKOBaHO (Yepe3 AOdipHI MiAmpHeE-
McTBa) 20 BifgcoTkamu abo OUIBIIOI0 KUTBKICTIO BiJICOTKIB MPaB ToJIOCY B 00’ €KTi iHBECTYBaHHS, TO TIPHITY -
CKa€ThCs, 110 Cy0’€KT TOCIIOAAPIOBAHHS MAa€ CYTTEBUM BIUIMB, JOKU HE Oy/Ie YiTKO JOBEICHO MPOTHIICIKHE.
HaBnaku, sikmo cy0’eKT TOCTIOAapIOBaHHs BOJOAIE (MPsIMO a00 OMOCEPENKOBAHO Yepe3 JOYipHI IiIpue-
McTBa) MeHIIe HiK 20 BiZICOTKaMH TIpaB TOJOCY B 00 €KTI IHBECTYBaHHS, TO INPHUITYCKAETHCS, IO IICH
Ccy0’eKT TOCIOApIOBaHHS HE MAa€ CYTTEBOTO BIUIMBY, IOKH HAasSBHICTh TaKOTO BIUIMBY HE Oyne dYiTKO
JIoBeJieHa. SIKIO 1HIWI iHBECTOpP Ma€ CyTTEBE BOJOAIHHA 200 BOJOIE€ YACTKOK OLIBIIOCTi, TO Ie HE
000B’S13KOBO € TIEPELLIKOI0I0 ISl Cy0’€KTa rOCIOAAPIOBAHHS MaTH CYTTEBUI BILIMB.

Cy0'ekT TOCHOAApIOBaHHS, SIKMH YHHWUTH CYTTEBUIl BIUIMB HAa OO0 €KT IHBECTYBaHHSA Mae OOi-
KOBYBAaTH CBOK) IHBECTHUIIIIO B aCOIIMOBaHE MiJIPUEMCTBO 3aCTOCOBYIOYM METOJ Y4acTi B KamiTali 3TiIHO
MCBO 28.

Le#t Crarmapt 3aCTOCOBYEThCS B OONIKY iHBECTHIIH B acomiiioBaHi mimnpuemcTsa. [IpoTe BiH He 3a-
CTOCOBYEThCS J0 IHBECTHIIIH B acOLiOBaHi IiIIPUEMCTBA, YTPUMYBaHUX:

a) opraHizaisiMi 3 BeHUYPHHUM KalliTaioM, ado

0) B3aemMHUMH (OHIAMH, TpacTaMH Ta MOMIOHMMH CyO'€KTaMH TOCHOAAPIOBAaHHS, y TOMY YHCIHI
cTpaxoBUMU (HOHIAMH, YHsI TisUTEHICTh TTOB'I3aHA 3 IHBECTHUITISIMH,

IO OL[HIOIOTHCS 32 CIPaBEIJUBOIO BapTICTIO 3 BiJOOpaKEHHSIM PE3YJbTaTy MEPEOLiHKH y MPHOYTKY
abo 30uTKy BigmoBigHO 10 MC®3 9 "®dinancosi inctpymeHTn". Cy0'eKT rocnopaproBaHHsS OLIHIOE TakKi
IHBECTHIII] 32 CTIPaBEAITUBOIO BAPTICTIO 3 BIMOOPAKEHHSIM pe3yiIbTaTy MEPEOiHKH SIK TPUOYTKY ab0 30UTKY
BianoBiaHo 10 MC®3 9. Cy0'exT rocnofaproBaHHs, IKUi yTPUMY€E TaKy 1HBECTHIIIIO, PO3KpUBae iHpopma-
1Iit0 3TiHO 3 BUMOramu naparpada 37m).
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3.3.3. ®inaHCOBi aKTHBH, 110 OLIiHIOIOTHCS 32 AMOPTH30BaHOIO cO0iBapTiCcTIO
Jlo ¢iHaHCOBMX aKTHBIB, IO OIHIOIOTHCS 32 aMOPTHU30BAHOIO CoOiBapTicTIO, TOBapHUCTBO Bif-
HOCHUTHL OOJIiramii Ta BEKCell, YTpUMyBaHi A0 maTu morarmeHds. Ilicis mepBicHoro BU3HAHHS ToBapnCTBO
OLIIHIOE X 32 aMOPTHU30BAaHOIO COOIBAPTICTIO, 3ACTOCOBYIOUM METOA €(EeKTHBHOTO BiJICOTKA, 32 BUPaXyBaH-
HIM 30HUTKIB BiJ 3HELIHEHHS, SIKIIIO BOHU €.

3.3.4. 3000B'A3aHHA

ITorouni 3000B’s13aHHA — 1€ 3000B’sI3aHHA, AKI BIAIOBIAAIOTH OAHIM a00 IEKIIBKOM 13 HIDKYE-
HaBEICHUX O3HAK:

ToBapUCTBO CIIOIBAETHCS MOTAaCUTH 30008’ s13aHHs a00 3000B’s13aHHS MiJIAra€ MOTAIICHHIO TIPOTS -
TOM JIBAHA/ILSATH MICSIIIB MiCJIs 3BITHOTO MEPIOY;

ToBapucTBO He Mae 0E€3yMOBHOTO IpaBa BiICTPOYMTH MOTALICHHS 3000B’S3aHHS MPOTIIOM INO-
HaliMeHIIle TBaHAALATH MICSIIB ITiCIIs 3BITHOTO TIEPiOfy.

[MotouHi 3000B’sA3aHHS BU3HAIOTHCS 32 YMOBH BiAMOBITHOCTI BU3HAYCHHIO i KPUTEPisM BU3HAHHSA
3000B’s13aHb.

3000B’s13aHHS TOAUISIOTHCS HA TIOTOYHI (CTPOK TOTAIlIeHHS NpOTsIroM 12 MicsImiB 3 Aatd
(hiHaHCOBOT 3BITHOCTI) Ta JJOBTOCTPOKOBI (CTpOK moramieHHs Oinbine 12 MicAwiB 3 AaTté ¢GiHAHCOBOI 3BIT-
HOCTI).

[Ticns nmepBicCHOrO BU3HAHHS AOBIOCTPOKOBI (DiHAHCOBI 3000B’S3aHHS CIIi OLIHIOBaTH 32 aMOPTH -
30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOYHM METOJ €(DEKTHBHOTO BiJICOTKA, 32 BUPAaXyBaHHSIM 30UTKIB BiJ| 3HEIli -
HEHHSI, SIKIL[O BOHH €.

JIucKoHTYBaHHS — 1€ BU3HAYEHHS ChOTO/IHINITHBOI BAPTOCTI TPOIIEH, ki OyInyTh OTpUMaHi B Maiily -
THROMY. IIpM mBOMY mpHBeneHa (0 CHOTOAHINIHBOTO €KBiBaJieHTa) i MallOyTHS BapTiCTh — II€ BapTICTh
OJTHIET 1 TiET caMOT CyMHM KOIITIB, OI[IHEHA B Pi3HI MEPiojIu yacy.

SIKuio BIUIMB Yacy Ha BapTiCTh TpOIIE HE ICTOTHHIA, TOAI JUCKOHTYBAaHHS HE 3aCTOCOBYEThCS. SIK
IIPaBWIIO, LIE€ CTOCYEThCA MOTOYHUX 3a00prOBAaHOCTEH, CTPOK IOTAIICHHS SKUX HE OLIble OJHOIO POKY.
Hemae cency 3a BigcyTHOCTI TimepiHISIIil TUCKOHTYBAaTH KOPOTKOCTPOKOBI BeKcelli a00 MOTOUHy aeOi-
TOPCHKY 3a00proBaHiCTh 3a TOBapU, pOOOTH, MOCIYTH, SIKIIO BOHH BHAAIOTHCS (BUHUKAIOTH) 1 MOTAIIAIOThCS
B MeKaxX HOPMaJILHOTO ONepatiiHOro HUKIY.

IToTouni 3000B’I3aHHS OLIiHIO}OTBC}I Yy nmogajabIioMy 3a aMOPTU30BaHOIO BapTiCTI-O.

[ToTtouHy KpemuTOpCchKy 3a00proBaHicTh O0€3 BCTAHOBJIEHO! CTaBKH BilcOTKa TOBapHCTBO OIIHIOE
3a CyMOIO TIEpPBICHOTO paxyHKy (pakTypH, SIKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.
Jis ouiHky onHiei i Tiel camoi CyMH KOWITIB y Pi3HI MEpiogy 4Yacy 3aCTOCOBYETHCS MPOLIEHTHA
CTaBKa (CTaBKa JMCKOHTYBAaHHS).

3.3.5. 3ropranna ¢piHaHCOBMX aKTHBIB Ta 3000B's13aHb

®diHaHCOBI aKTHUBM Ta 3000B'3aHHS 3TOPTAIOTHCS, SKIO TOBAPHCTBO MAa€ IOPUIAWYHE MPABO
3IIACHIOBATH 3aJliK BU3HAHUX Yy OallaHCi cyM 1 Mae Hamip abo 3poOHUTH B3aeMO3alliK, a00 peari3yBaTd akTHB
Ta BUKOHATH 3000B'sI3aHHS OTHOYAaCHO

3.3.6. I'pomoBi komTH i iX eKBiBaJIeHTH

ExBiBaieHTH TPOMIOBHX KOIITIB — II6 KOPOTKOCTPOKOBI, BHCOKOINIKBIJHI 1HBECTHIi, SKi BLIHHO
KOHBEPTYIOTBCS Y BiJOMi CyMH TPOLIOBHX KOLITIB 1 IKUM NpUTaMaHHUN HE3HAYHUH PH3HK 3MiHH BapTOCTI.
[HBecTu1Iisl BU3HAYA€ETHCS 3a3BHYAM K €KBIBAJIEHT IPOLIOBUX KOILITIB TUIBKU B pa3i KOPOTKOTO CTPOKY IOTa-
IICHHS, HAMPHUKIA[, IPOTATOM He OiIbIlie HXK TPHU MICAI 3 AaTH MPUI0aHHS.

I'pomoBi KOIITH Ta iX €KBIBAJIEHTH MOXYTh YTPUMYBATHUCS, a OTepallii 3 HUIMU MPOBOAUTHCS B Ha-
IIOHAJIBHIN BAIOTI Ta B IHO3EMHIN BaJIFOTI.

IHo3zemMHa BamoTa — 1€ BadIOTa iHIIA, HIK (yHKUIOHAJIbHA BaJIOTA, SIKA BU3HA4YeHa B 1.2.3 IMX
[pumiTok.

['pomoBi KomTH Ta X €KBIBAJIEHTH BH3HAIOTHCS 32 YMOBH BIJIOBIJHOCTI KPUTEpisSM BHU3HAHHS
aKTHBaMH.

[TepBicHa Ta TIOAIBINA OIIHKA TPOIIOBHX KOINTIB Ta X €KBIBAJICHTIB 3IIHCHIOETHCS 3a CIIPABEIIIN -
BOIO BapTICTIO, sIKa JOPIBHIOE IX HOMiHAJIbHIN BapTOCTI.

[epBicHa Ta mojakIa OI[iHKa I'POIIOBHUX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BaJIOTi 3MIHCHIO-
€ThCs Y QYHKITIOHATBHIM BatoTi 32 odiniiHuMu Kypcamu Harionansaoro 6anky Ykpainu (HBY).

VY pazi oOMekeHHS MpaBa BUKOPUCTAHHS KOIITIB HA TIOTOYHHUX paxyHKaxX B y OaHKax (HanmpuKiIaj, y
Bunajaky npusHaueHHa HBY B GaHKiBCHKil ycTaHOBI TUMYAacOBOi aJMiHIiCTpauii) i aKTUBH MOXYTh OyTH
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kiacu(ikoBaHi y CKIIa/i HETIOTOYHHUX aKTUBIB. Y BuUNaaky npuiHstTs HBY pimenns mpo nikBigamiro 6aHki-
BCHKO{ YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI TOBEPHEHHS TPOIIOBUX KOINTIB, BU3HAHHS iX K aKTHUBY IPH -
MMAHSETHCS 1 1X BapTICTh BimoOpakaeTbes y CKIIadi 30MTKIB 3BITHOTO TIEPiOAy.

3.3.7. lebiTopcbka 3a00propaHicTsb

Jebitopchky 3a00proBaHiCTh BU3HABATH SIK (DIHAHCOBHI aKTHB, SIKIIO 32 HEIO OUIKYETHCS OTPUMYBaH -
HSI TPOILIOBHX KOIITIB 200 (iHAHCOBUX 1HCTPYMEHTIB. [lepBicHi OIliHKA 3AIHCHIOETHCS 3a CIPABEITUBOIO
BapricTio. [Tonanpimii 065k 1e6iTOpchKoi 3a00ProBaHOCTI 3A1MCHIOETHCS 32 aMOPTU30BAHOIO COOIBapTi-
CTIO 3 BpaxyBaHHSAM HACTYIHOTIO:

JebiTopcbka 3a00proBaHicTh MOAUISETHCS HA IIOTOYHY (CTPOK MOTAIIEHHS MPOTATOM 12 MICSIIIB 3 1aTH
(iHaHCOBOT 3BITHOCTI) Ta JJOBrOCTPOKOBY (CTPOK MoTramieHHs Oubire 12 MicsIiB 3 qatu GpiHaHCOBOT 3BiT-
HOCTI).

JloBroctpokoBy 1e0iTOpCHbKY 3a00pTroBaHiCTh, BiTOOpaKaeThCs B OaJIaHCi TETIEePINTHBOI0 BAPTICTIO JHC-
KOHTOBAHHUX T'POIIOBUX MOTOKIB. Bu3HaueHHsI i€l BAPTOCTI 3aJI€KUTh Bijl BUly 3a00prOBaHOCTI Ta CTPOKY
11 MOraieHHs.

[ToTouna Toprosa Ae6iTOpChKa 3a00PTOBaHICTh BiTOOPAKAETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, STKa
JTOPIBHIOE 11 BApTOCTI MOTameHHs (CyMi O9iKyBaHWX KOHTPAKTHHUX TPOILIOBHX ITOTOKIB Ha JIaTy OLIHKH). [po-
IIOBi MIOTOKH, TIOB’53aHi 3 KOPOTKOCTPOKOBOIO JIeOITOPCHKOIO0 3a00PrOBaHiCTIO HE TUCKOHTYIOTHCS.

JebiTopcbka 3a00proBaHicTh 00JIIKOBYETHCS 32 aMOPTH30BaHOIO COOIBApPTICTIO 32 BUPAXyBaHHIM PE3EPBY
M7 O4iKyBaH1 KPEAUTHI 30UTKH.
3a HasBHOCTI CYMHIBHOI Ae0ITOpCHKOI 3a00proBaHocTi copmysaTu pesepB. CTBOPIOBATH PE3epB Mij
OUiKyBaHI KPEIUTHI 30MTKH BUXOISYU 3 TUIATOCIPOMOXKHOCTI OKpEMHUX IeOITOpiB BiJHOCHO 3arajibHOTO
po3mMipy nebiTopchKOi 3a00pTOBaHOCTI.

YCTaHOBUTH CTPOK TO30BHOI JTAaBHOCTI JUIa Oe3HafiiHOI Ne0iTOpchkoi 3a00proBaHOCTI MICHs 3aKi-
HYeHHsI 3 pokiB. Y pa3i HasBHOCTI Oe3HaliiHO1 1ebiTOPChKOi 3a00pProBaHOCTI MPOBOAUTH CIHMCAHHS CYMHU
Oe3HamiitHOl 3a00PTrOBAaHOCTI HAa BUTPATH.

[TinmpuemMcTBO NpUNUHSE BU3HAHHA (D)iIHAHCOBOTO aKTHBY B TOM MOMEHT, KOJIM BOHO BTpayae€ Mepes -
OaueHi TOroBOpOM TpaBa Ha MOTOKHM TPOLIOBHX KOIUTIB 3a IIMM (hiHAHCOBMM aKTHBOM, a00 KOJIM BOHO Tepe -
Jla€e CBOI IpaBa HA OTPUMAaHHS Mepea0ayeHUX JOTOBOPOM IMOTOKIB FPOIIOBHX KOLITIB 332 HUM (hiHAHCOBHM
aKTUBOM B pE3yNbTaTi 3iHCHEHHS YronW, B SKIM IHIIM CTOPOHI MepenaloTh MPAKTHYHO BCl PUBHKH 1
BUIOJIY, TIOB'sI3aHi 3 TPaBOM BJIACHOCTI Ha 11el (JiHAaHCOBUH aKTHB.

3.4. O0J1iKOBiI MOJITUKY 100 MOJATKY HA NPUOYTOK

Butparu 3 moparky Ha TpUOYTOK SIBJISIOTH COOOIO CyMy BHUTpAaT 3 MOTOYHOTO Ta BiJICTPOYEHOTO
noxatkiB. [1oTOYHMI MOJATOK BU3HAYAETHCS K CyMa MOJATKIB Ha MPUOYTOK, LIO MiUIATaloTh cIuiaTi (Bifd-
KOy BaHHIO) MIO/I0 OTIOIATKOBAHOTO NMPUOYTKY (30MTKY) 3a 3BiTHHI niepion. [lorouni Butparu ToBapucTBa
3a TIoJIaTKaMU PO3PaxOBYIOTHCS 3 BUKOPUCTAHHSAM ITOJJATKOBHX CTaBOK, YHHHHX (200 B OCHOBHOMY YMHHUX)
Ha Jaty OaaHcy.

3.5. O0/1ikoBi MOJITHKH 11010 JOXOTiB Ta BUTPAT

Jloxomu Ta BUTpAaTH BU3HAIOTHCS 3@ METOAOM HapaxyBaHHSI.

Joxim — 1e 3011bIIeHHs] eKOHOMIYHUX BHTIJ] IIPOTSATOM OOJIKOBOTO MEPIiONy Y BUIIISAI HAIXOKCHHS
91 301JIbIICHHS] KOPUCHOCTI aKTHUBIB a00 y BUIVISLIII 3MEHILIEHHS 3000B’I3aHb, PE3YJIBTaTOM YOT'0 € 301JIbIICH -
HS YUCTHX aKTHBIB, 32 BUHATKOM 30UIBITICHHS, OB’ SI3aHOTO 3 BHECKAMHU yUaCHHUKIB.

Jloxin BU3HAETHCS y 3BITI PO MPHOYTKH Ta 30MTKH 32 YMOBH BiANIOBIIHOCTI BU3HAYEHHIO T KPHUTE-
pisM Bu3HaHHS. Bu3HaHHA moxony BiAOyBaeThCS ONHOYACHO 3 BU3HAHHIM 30iNBIICHHS akTHBIB abo
3MEHIIIEHHS 30008’ s13aHb.

Joxin Bix npoaaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTUIIITHOT HEPYXOMOCTI a00 1HIIMX aKTHBIB BH-
3HAEThCS Y NPUOYTKY a00 30MTKY B pa3i 33JI0BOJICHHS BCiX HABEICHUX JaJli YMOB:

ToBapucTBO Tepemano MOKYIIIEBI CYTTEBI PU3WKH 1 BWHArOpPOAM, TMOB’S3aHI 3 BIACHICTIO HA
(hiHaHCOBUI IHCTPYMEHT, IHBECTHUITIHHY HEPYXOMICTh a00 iHII aKTHBH;

3a TOBapUCTBOM HE 3aIMIIAETHCS aHi MOJANbBIIA YYacTh YINPABIiHCHKOTO MEPCOHANY Y QopMi, sKa
3a3BMYail IOB’s3aHAa 3 BOJIOAIHHSAM, aHi €(QEeKTUBHHHA KOHTPOIb 3a MPOJaHUMH (DiHAHCOBHUMU
IHCTpyMEHTaMH, IHBECTHUIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBAMU;

CyMy J0XOIy MOXKHA JIOCTOBIPHO OIIHUTH;

MoBipHO, 110 10 ToBapucTBa HAIIHAYTh EKOHOMIYHI BUTOJIU, OB’ I3aH1 3 OIEPaIli€lo;

Ta
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BUTPATH, sIKi Oynu abo OyayTh MOHECEHi Yy 3B’ 513Ky 3 OIllepali€ro, MOXKHA IOCTOBIPHO OL[iHHUTH.

Jloxin Bim HamgaHHA TOCIYT BimoOpakaeTbcsi B MOMEHT BHHUKHCHHS HE3aJe)KHO BiJ JaTH Haa-
XOIDKEHHS KOIIITIB 1 BUBHAYAETHCS, BUXOISIIH 13 CTYTICHsI 3aBEPIIICHOCTI OTeparlii 3 HaJaHHs MMOCIyT Ha AaTy
OanaHcy.

JluBineH1M BU3HAIOTHCS JOXOA0M, KOJIM BCTAHOBJICHO MPAaBO HA OTPHUMAHHS KOLITIB.

Butparu — 11e 3MeHIIeHHs! EKOHOMIYHHIX BUT1JT IPOTATOM OOJIIKOBOTO TEPioAy y BUIVISAAI BUOYTTS Un
aMopTHu3aIlii aKTHBIB a00 y BUIVIIAI BUHUKHEHHS 3000B’S3aHb, PE3YJIETATOM HYOTO € 3MEHIICHHS YHUCTHX
aKTHBIB, 32 BUHATKOM 3MEHILECHHS, 0B’ A3aHOTO 3 BUIJIATAMH yYaCHUKaM.

Butparn Bu3HarOThCA Yy 3BiTi MO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIIOBITHOCTI BH3HAYCHHIO Ta
OHOYACHO 3 BU3HAHHAM 3011bLIEHHS 30008’ 13aHb a00 3MEHIIIEHHS AKTUBIB.

BuTparu HeraiiHO BU3HAIOTHCS Y 3BiTi PO MPUOYTKH Ta 30MTKHU, KOJU BUJIATKA HE HAJAIOTh Manily -
THIX €KOHOMIYHHUX BHTi a00 TOJi Ta Ti€0 MipoIo, SIKOI0 MaiiOyTHI eKOHOMIYHI BUTOAM HE BiIIOBIIAIOTh a00
MepecTaoTh BiANOBIIaTH BU3HAHHIO K aKTUBY Y 3BiTi Ipo (iHAHCOBUH CTaH.

BuTpartu BHU3HAIOTBCS y 3BITi Mpo NpUOYTKU Ta 30MTKH TAKOXK Yy THX BHUIAAKaX, KOJM BHHUKAIOTH
3000B’sA3aHHs 0e3 BU3HAHHS aKTUBY.

Butparu, moHeceHi y 3B'SI3Ky 3 OTPUMaHHAM JOXOMy, BU3HAIOTHCS Y TOMY K TIE€pioni, IO W Bix-
MOBIIHI TOXOMH.

[TpubyTkn Ta 30MTKHM, SIKi BUHUKAIOTH BiJ TPyNH MOAIOHMX ONEpaliil pO3KPUBAIOTHCS HA HETTO-
ocHOBi. OzHak Taki NpuOyTKU Ta 30MTKU PO3KPUBAIOTHCS OKPEMO, SIKIIO BOHH € CyTTEBHMH (3rifHo 1. 35
MCEBO 1).

4. OCHOBHI ITPMITYHIEHHS, OIIHKU TA CYJKEHHSA

[pu migrororui ¢iHaHcoBOi 3BITHOCTI TOBapUCTBO 3IMCHIOE OI[IHKU Ta MPHUITYIICHHS, SKi MalOTh
BIUIMB Ha eJeMeHTH (iHaHCOBO1 3BITHOCTI, IpyHTYyIourch Ha MC®3, MCBO Ta TiyMadeHHsX, pO3poOIeHnx
Komirerom 3 Tmymadens MikHaponmHoi ¢iHaHCOBOI 3BiTHOCTI. OIIHKM Ta Cy[KeHHS O0a3zyroThcs Ha
MTOTIEPETHROMY JTOCBIfI Ta 1HIKX (hakTOpax, MO 3a ICHYIOYNX 00CTAaBUH BBAKAIOTHCS OOTPYHTOBAHUMU 1 32
pe3ynpTaTaMu SKUX MPUHAMAIOTHCS CY[KEHHS I0J0 0alaHCOBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb. Xo4a i
po3paxyHKHu 0a3yloThCsl Ha HasBHIN y KepiBHMITBa ToBapucTBa iHpoOpMaLii mpo MoTouHi moxii, pakTU4Hi
pe3yIabTaTH MOXYTh 3PEIITOI0 BIAPI3HIATHCS B ITUX po3paxyHKiB. OOmacTi, e Taki CyIKEHHS € 0COOIMBO
BOKJIMBUMH, 00JIACTI, 0 XapaKTEPU3YIOTHCSI BACOKUM PIiBHEM CKJIAJJHOCTI, Ta 00NACTI, B SIKUX MPHITYILCH -
HS ¥ pO3paxyHKH MAaIOTh BEJIHMKE 3HAYCHHS AJIsI MiATOTOBKU (iHaHCOBOI 3BiTHOCTI 38 MC®3, HaBeneHi HUXK -
qe.
4.1. Cyn:xkeHHs 1110710 onepaiiii, moaiii ado ymoB 3a BincyrHocti konkpernux MC®3
Sxmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS 10 Omepallii, iHmoi mosii abo yMOBH, Kepi-
BHUIITBO KYA 3acToCOBYe CymKeHHS IiJl 4ac pO3pOOJeHHS Ta 3aCTOCYBaHHS OOINIKOBOI IONITHKH, II00
iHbopMaris Oyna JOPEYHOIO UIS MOTPed KOPUCTYBadiB LTS MPUHHSTTS €KOHOMIYHUX PIlIeHb Ta JOCTOBI-
PHOI0, Y TOMY 3HAa4€HHI, 110 (piHAHCOBA 3BITHICTH:
O TMoAae NOCTOBIpHO (iHAHCOBUHU cTaH, (iHAHCOBI PE3yAbTaTH AISJIBHOCTI Ta TPOIIOBI MOTOKH
Donny;
O BigoOpaka€ EKOHOMIYHY CYTHICTH Omepamid, iHIIUX Mofii abo yMOB, a He JIMIIE IOPUIUYHY
opmy;
O € HeUTpaNbHOIO, TOOTO BUTFHOIO BiJI yII€pPEKEHb;
O € MOBHOIO B YCIX CyTTEBHX ACHEKTaX.
ITix yac 3pilicHeHHs cymKeHHs KepiBHUITBO KYA BpaxoBye HAOCTaHHIIII MOJOKEHHS 1HIINX Opra-
HiB, 110 PO3pOOJISIOTH Ta 3aTBEPIKYIOTh CTAaHAAPTH, SIKi 3aCTOCOBYIOTH MOAIOHY KOHLENTYaJbHY OCHOBY
JUTSE PO3pOOIIEHHS CTaHAAPTIB, iHITY TIpodeciiiHy iTepaTypy 3 OONiKy Ta IPUHHATI Tally3eBi MPaKTHKH, Ti-
€10 MipOI0, SIKOIO BOHH HE CyIepeyuars BUIE3a3HaYeHUM JHKEpeIaM.
Onepariii, mo He peramenToBani MC®3 BincyTHi.
4.2. CymkeHHs 11010 CTIPaBeIJINBOI BapTocTi akTHBIiB DOHIY
CrpaBemriBa BapTiCTh IHBECTHIIIH, IO aKTUBHO 00EPTAIOTHCSI HA OPraHi30BaHUX (HiHAHCOBUX pPH-
HKaX, PO3pPax0OBY€ETHCS HA OCHOBI IOTOYHOI PUHKOBOT BapTOCTI HA MOMEHT 3aKpPHUTTS TOPTiB Ha 3BITHY JIary.
B iHmmx BHUMaAKax OIiHKa CIIPaBeAIMBOI BapTOCTI IPYHTYETHCS Ha CYKEHHSIX LIONO TNepeadadyBaHHX
MaiiOyTHIX TPOIIOBUX IOTOKIB, ICHYIOYOi €KOHOMIYHOI CHTYyaIlil, pU3HKiB, BIACTUBUX PI3HUM (DiHAHCOBHM
THCTpYMEHTaM, Ta iHImmMX (akTopiB 3 BpaxyBaHHsIM BuMor MC®3 13 «OmiHka cripaBeIiBOT BAPTOCTI».
4.3. Cyn:keHHsI 100 OYIKYBAHUX TePMiHiB YTpUMYBaHHs (JiHAHCOBHMX iHCTPYMeHTIB
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KepiBauurBo ToBapucTBa 3acTOCOBY€ MpodeciiiHe CymKEeHHS I[OAO0 TEPMIiHIB yTpHUMaHHS
(hiHAaHCOBUX IHCTPYMEHTIB, IO BXOJATH JI0 CKIaay GiHaHCOBUX akTHUBIB. [IpodeciitHe cymKkeHHS 3a UM IH -
TaHHSAM TPYHTYETHCS Ha OIHIN PHU3MKIB (PIHAHCOBOTO IHCTPYMEHTY, HOTO MPHOYTKOBOCTI W JUHAMIIl Ta
IHIIUX (aKTopax.

4.4. Cyn:keHHS 1110/10 BUSIBJICEHHS 03HAK 3HELIHEHHSI AKTUBIB

Ha xoxny 3BiTHY mary ToBapucTBO IIPOBOAWTH aHali3 AeOITOPCHKOI 3a00proBaHOCTI, 1HIIOT Jebi-
TOPCHKOT 3200pTroBaHOCTI Ta 1HIKMX (HiHAHCOBHUX aKTHUBIB Ha MPEIMET HASBHOCTI O3HAK iX 3HENiHEHHs. 30U -
TOK BiJ 3HCLIHEHHSI BU3HAETHCS BUXOISIUM 3 BIACHOTO NMPO(ECiiiHOTO CyMKeHHS KepiBHULITBA 38 HAABHOCTI
00’€KTHBHHMX JaHWX, IO CBiMYaTh MPO 3MEHIIEHHS MepeadadyBaHMX MaHOyTHIX T'POIIOBUX IOTOKIB 3a
JIAaHUM aKTUBOM Y pe3ysbraTi omHiel a00 KINBKOX MOMiH, IO BIAOYJIMCS Micias BH3HAHHSA (HiHAHCOBOTO
aKTHBY.

5. Po3kpurrs ingopmauii 11010 BUKOPUCTAHHS CIIPABEAJIUBOI BAPTOCTI

5.1. MeTtonuku OWIHIOBAHHS Ta BXiHIi [JaHi, BHKOPHMCTaHI MJIsl CKJIAJAaHHA OWIHOK 3a
CIPaBeIJIMBOK BAPTICTIO.

ToBapuCTBO 3IiHICHIOE BUKIIOYHO Oe€3lepepBHI OLIHKK CHpaBeUIMBOI BAapTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO Taki OLIHKH, siKi BUMaraoTscst MC®D3 9 ta MC®3 13 y 3BiTi po ¢iHaHCOBUH CTaH Ha
KiHeIlb KOYKHOTO 3BITHOTO TEPiofy.

Knacu akTHuBiB Ta Merton oniHKH
3000B’s13aHb, OLIIHEHHUX 32 MeToauKH OLiHIOBAHHS (pMHKOBUI, Buxigni nani
crpaBeIJHBOI0 BAPTICTIO JMOXiIHU, BU-
TPaTHMIA)
I'poroBi xomTy Ta X exBi- I[TepBicHa Ta mofajblIa OLiHKA TPOIIOBUX KO- | PuHKOBHIt Odiuiitni kypcu HBY,
BaJICHTH IITIB Ta X eKBIBAJECHTIB 3IIHCHIOETHCS 3a CTaBKH 3a JICMO3UTaMH,
CHpaBENTUBOIO BAPTICTIO, KA JOPIBHIOE 1X e(heKTHBHI CTaBKH 3a Jie-
HOMIHAJTBHIH BapTOCTI MMO3UTHUMH JTOTOBOPAMHU
Josroctpokosi 6oprosi uinai | IlepBicHa oriHka OOProBUX LiHHKX ManepiB PunaKOBHI JIMCKOHTOBaHI IOTOKH TPO-
nanepu AK ()IHAHCOBUX AaKTHBIB 3I1MCHIOETHCS 32 LIOBUX KOIUTIB

CIPaBeUTUBOIO BaPTICTIO, sIKA 3a3BUYA J10pi-
BHIOE IIiHI omepatlii, B X0l sSkoi OyB oTpu-
MaHui akTHB. [loganbima omiHka 60proBUx
LIHHUX TAIepiB 3IHCHIOETECS 0 aMOPTH-
30BaHOIO COOIBAPTICTIO.

IoTouni 30608’ s13aHHS [epBicHa Ta mozasbIIa OIiHKA TOTOYHHX Burpatauii KonrpakTHi ymMoBH,
3000B’s13aHb 3AIHCHIOETHCS 32 BapTiCTIO MO~ HIMOBIpHICTB MOTaIICHHS,
TalleHHs OYiKyBaHi BUXI/IHI IPOIIOBI
MOTOKH

KepiBaunrBo KYA 3acTocoBye myMKH IU1sl yXBaJIeHHS PIllIEHHS PO BU3HAHHS HAHOLIBII TOCTOBIPHOT
(cnpaBenyIMBOT) BapTOCTi aKTUBIB 1 3000B’s13aHp PoHny. @iHaHcoBi iHCTpyMeHTH DOHIY MOXYTH BioOpaka-
THUCS 3a CIIPaBEeUIMBOIO BapTicTio a00 aMOPTHU30BaHOIO BAPTICTIO 3aJIEKHO Bif iX Kiacudikamii. SKmo pruHOK
U1t hiHAHCOBOTO 1HCTPYMEHTA HE € aKTHBHHUM, BU3HAYA€THCS Ta BAPTICTh, KA € HAMOLIBII TOCTOBIPHOIO JIIS
KOHKpETHOTO (hiHAaHCOBOTO IHCTpyMEHTa Ha MijacTaBi oOrpyHTOBaHMX npunyiieHs KYA. 3a oomexeHnx 06-
CTaBUH HAOIMKEHOIO OLIHKOIO CIPaBEAINBOI BapTOCTI € coOiBapTicTh. OLiHKa CIpaBeIMBOI BAPTOCTI MOXKE
HE BU3HAYATUCh KOJIM OallaHCOBA BAapTICTh € OOIPYHTOBAHMM MPUOIM3HUM 3HAYEHHSM CIIPABEUIMBOI BAPTOCTI,
HarpuKiIaj, Ui GIHAHCOBUX IHCTPYMEHTIB, TAKHUX SIK KOPOTKOCTPOKOBA TOPTOBEIbHA Je0ITOPChKA Ta KPeIu-
TOpChKa 3a00pTOBaHICT.

CnpaBeaaunBa BapTicTb GiHAHCOBUX iIHCTPYMEHTIB B MOPIiBHAHHI 3 iX 6a1aHCOBOO BapTiCTHO

banancoBa BapTicTh CrpaBeayinBa BapTicTh
31.03.2023 | 31.12.2022 31.03.2023 31.12.2022
Bexcerni 595 559 595 559
['pomIoBi KOIITH Ta X €KBiBAJICHTH 0 0 0 0
ITorouna ne6iTopchka 3a00POroBaHiCTh 0 0 0 0

Kepisaunuro KYA BBakae, 1110 HaBeAeHI pO3KPHUTTA I10JI0 3aCTOCYBAHHS CIIPABEIMBOI BapTOCTI € JOCTAaTHIMHU, 1 HE
BBa)XKae, 110 32 MeKaMu (piHAHCOBOT 3BITHOCTI 3aJIMIIMIIACH Oyb-sIKa CYyTTEBA iH(POPMAITis MO0 3aCTOCYBaHHS
CIpaBeJINBOI BAPTOCTI, SIka MO)ke OyTH KOPHUCHOIO JJIS1 KOPUCTYBaviB (iHAHCOBOI 3BITHOCTI.

6. PO3KPUTTS CTATEI ®IHAHCOBOI 3BITHOCTI
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3BiT npo ¢inancoBuii cran cranoMm Ha 31 6epe3ns 2023 p.
(6 mucsauax yKpaincbKux epusens)
HajiMenyBaHHS 00’ €KTa, IOKa3HUKA IIpumiTkn 31.12.2022p. 31.03.2023p.
JloBrocrpokoBa n1ebiTopchka 3a00proBaHICTh I* 559 595
([loszocmpokosi eexceni 00epawcaHi)

1* - JlOBroCTpOKOBiI BEKcelli ojiepxaHi € Oe3BiJCOTKOBi, Ui iX OILIHKH IO aMOPTHU30BaHiil
c00iBapTOCTI PO3paxOBYEThCA €(EeKTHBHA CTaBKa BiJICOTKA, BUXOASYM 3 oOmikoBoi ctaBku HBY. Ooun
8eKcelb YKPAiHCbKO20 eMimenma, wo ympumyemocs 00 nocauienus, oama nozautenns 21.02.2024 poxy.

I'pomoBi kowITH Ta iX eKBiBaJIEHTH:
Cranom Ha 31.12.2022p. Tta ctanom Ha 31.03.2023p. rpomoBi komTH BiacyTHi. [IpoTsrom 3BiTHOTO TEpi-
oy ®oH0M HE 3/1IHCHIOBAIMCH TPOIIOBI ONepartii.

3apeecTpoBanuii maioBuii kamiTaga DoHAY MPOTATOM 3BITHOTO POKY HE 3MIHIOBABCS Ta CKJIAB
5000 Tuc.rpu. IlaiioBuit kamitan ¢ormy posmominenuii Ha 5000 mTyK iMEHHUX IHBECTHIIHHUX cepTudi-
KaTiB HOMiHanbHOO BapTicTio 1000,00 rpH.. [HBecTHLINHI cepTU(iKaTH PO3MIILYIOTHCS IIISIXOM MPHBATHO -
ro po3MileHHs y 6e3nokymenTapHii Gopmi. Cranom na 01.01.2023p. ta Ha 31.03.2023p. 3apeecTpoBanuii
BUITyCK 1HBECTHLIHHUX cepTudikatiB @oHay crmadeHnii (po3MileHuil) 94acTkoBo y po3Mipi 808 Tuc.TpH.

BinnoeigHo Heortadenuii kamitan cranoM Ha 01.01.2023p. ta Ha 31.03.2023p. ckinagae 4192 tuc.-
TpH.

Henoxkpuruii 30MTOK Ha TTOYATOK 3BITHOTO MepioAy ckiagaB 272 THC.TPH., 32 paXyHOK OTPHMAaHOTO
B 3BITHOMY Tiepiofi NpuOyTKy B cyMi 35 THC.TpH., HETIOKPUTHI 30MTOK 3MEHIIMBCS HA CyMy NMPHOYTKY Ta
cranoM Ha 31.03.2023p. cknaB 237 THC.TpH.

Baacumii kanmitan (ydceri akTuBu) QoHAY B MOPIBHSAHHI 3 TOYaTKOM 3BITHOTO TeEpiofy 301TbIIH-
Bcs Ha 35 Trc.TpH. Ta ctanoM Ha 31.03.2023p. ckmaB 571 tre.TpH.

KopuryBanss, sSiki MOXYTh BUHUKATH y pa3i 3MiH OONIKOBOI HONITHKH, BUIIPABICHHS TOMMJIOK Ta
OyZb-sIKMX 1HIIMX 3MiH HE MTPOBOAMIHCE.

(6 mucsauax yKpaincbKux epusens)

HajiMenyBaHHS 00’ €KTa, IOKA3HUKA IIpumiTkn 31.12.2022p. 31.03.2023p.
[Tortouni 30008’ s3anHs @ouny nepen KYA mozno 19 20
KOMIeHcallii BUTpar siki croiageHi KYA 3a
CTOPOHHI ITOCITyTH HanaHi PoHIY
[ToTouna kpeauTOpCHKa 3200PrOBaHICTh 32 OTPHU- 4 5
MaHi TIOCITyTH

3BiT npo ¢pinancosi pesyabraTn (3BiT Npo cyxkynumii noxix) 3a I keapran 2023p.
(B TMCAYAX YKPATHCLKUX rPUBEHD)

HaiiMenyBaHHSI 00’€KTa, HOKA3HUKA Hpumitkn T kBaprai 2022p. I xBaprau 2023p.
I oxonw (ToOIiHKA TPH TEPEOLIiHIT 27 36
(iHaHCOBHX aKTHBIB 110 aMOPTHU30BaHIH

co0iBapTOCTI)

AnMiHiCTpaTUBHI BUTpATH: (1) (D
-0enosumapHmi nociyau (1) (1)

[Hmi  Butpatw (yumiHka 0OpU  TEpeOLiHIi - -
(iHaHCOBHX aKTHBIB IO aMOPTHU30BaHIil

c00iBapTOCTI)

Yucruii npudyTok (30MTOK) 26 35

Po3kputa iHpoOpMaliss AOCTOBipHO BimoOpakae mokazHUKH AisIbHOCTI DOHIY BiANOBIIHO [0
Bumor MCO3.
3BiT mpo BiaacHuii kamitau 3a I kBapran 2023 p.

Heposnoainennii
Crarrsi 3apeectpoBanuii Kanitany /JlonarxoBuii PesepBumii npudyToK Heonuiayenuii Buiyyennii Beboro
KamiTaJ J0OLIiHKAX  KamiTaja Kamitajg  (HemOKPHUTHH KamiTaja KamiTaJ
30MTOK)
3anumok 5000 - - - (196) 4192) - 612

na 01.01.2022p.
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Yucrtuii npudyrox
(30uTOK) 32 1

kBapTan 2022 p. ) i i i 26 i ) 26
3anumox

Ha 31.03.2022p. 5000 - - - (170) 4192) - 638
Zamumox

Ha 01.01.2023p. 5000 - - - 272) 4192) - 536
Yuctuii npudyTok

(30uTOK) 32 1 - - - - 35 - - 35
kBapTaa 2023 p.

3ammmox 5000 - - - @37) “4192) - 571

Ha 31.03.2023 p.

7. POSKPUTTS IHIIOI IHOOPMAIIIL

7.1 YMOBHI aKTUBH, 3000B’SI3aHHS TA HEBU3HAYEHi KOHTPAKTHI 3000B’I3aHHS

YMOBHHUX aKTHBIiB, 3000B’3aHb Ta HEBU3HAYCHUX KOHTPAKTHHX 3000B’s13aHb CTaHOM Ha 3 1 OepesHs
2023 poxy DoHa HE Mae€.

7.1.1. CynoBi nozosu

Cynosi mo3oBu npotat PoHy Ta Cya0Bi M030BH Bix DOHAY BiACYTHI.

7.2. 3BiTHiCTB 32 cerMeHTaAMHU

3aKOHOJABCTBOM HE IependaueHo CKIaAaHHs 3BITHOCTI 32 CETMEHTaMH.

7.3. KoHcoainamisi Ta 00’ ennanHsi 6i3Hecy

®dinancoBa 3BITHICTh TOBapHCTBa HE € KOHCOJIIJOBaHOIO (hiHAHCOBOIO 3BITHICTIO.

7.4. Po3kpurrs ingopmanii npo nos's3aHi cropoHn

Bignosigno mo n.14 4.1 ct.1 3akony Ykpainu «IIpo iHCTHUTYTH CHIJIBHOTO iHBECTYBaHHS» Ta Bif-
noBigHO 710 MCBO 24 «Po3kputts iHhopmaliii npo 3B'si3aHi CTOPOHWY» CTOPOHU BBAXKAIOTHCS MMOB'SI3aHUMH,
SIKIIIO OJ{HA 3 HUX MAa€ MOXKJIMBICTh KOHTPOJIIOBATH 1HIIY, 3HAXOMUTHCS Iijl CIIIBHUM KOHTPOJIEM a00 MOXKe
MaTH CYTTE€BH BIUIMB Ha IHIIY CTOPOHY NPHU NMPUHHATTI (iHAHCOBUX UM orepamidHux pimeHsb. [lig gac
aHaJi3y KOKHOTO BUIAJKY BiTHOCHH, L0 MOXYTb SIBJISITU COOOIO BiTHOCHHHU MiX OB’ SI3aHUMH CTOPOHAMH,
yBara MpUIisuIacs cyTi UX BiIHOCHH, a He JIUIIE X I0pUANYHINA (HOpMI.

[Nepenik ycix 3B’ s13anux cropid oumy:

ILLB. ¢izu4Hoi ocobu
200 HaliMeHyBaHHA
IOPUAUYHOI 0co0U

XapakTep BilHOLIEHb Mi:K
3B’SI3aHHMH CTOPOHAMM

Indopmauis npo onepauii Ta 3a;u-
mku 3a0opropaHocti 3a I kBapran
2022p., B TOMY 4MCJ1i 3000B's13aHHS,
sIKa HeoOXiTHa ISl PO3YyMiHHS 1O~
TeHUiHOro BIUIMBY IUX Bi/THOCHH HA
¢inaHCcOBY 3BiTHiCTH

Indopmauis npo onepauii Ta 3a;1m-
Ku 3adopropaHocrti 3a I kBapran
2023p., B TOMY 4McJli 3000B'sI3aHHS,
siIKa HeoOXiIHA ISl PO3YyMiHHS MO~
TeHUiHOr0 BIUIMBY X BiTHOCHH Ha
(inaHcoBY 3BiTHiCTH

TOB KVYA «VYxkpai-
HCBKHH KariTaim,
xon €/IPTIOY
33134452

Kommnanis, sika ynpasisie
aktuBamMu PoHTy.
(Komnauis die 6i0 c8020
iMeHi 6 inmepecax ma 3a
paxyHoxk @onody. Komnanis
Mae cymmesutl 6naus npu
NPULHAMMI Pilensb wooo
oisinbrocmi @onoy)

- Bunaeopooa 3a ynpasninus
akmueamu:

3a00proBaHiCTh Ha MOYATOK 3BITHO-
ro nepioxny 0,6 THC TPH, IPOTITOM
3BiTHOTO nepiony ®oHgOM OTpH-
MaHO HOCIYTH 3 yNPaBIiHHA
aktuBamu Big KVA Ha cymy 0,2 Tu-
C.TpH., 3200pTOBaHICTb CTAHOM Ha
KiHelb 3BiTHOTO mepiony 0,8 Tuc.-
TpH.

- 3abopeosanicmv Dondy neped
KVYA wooo komnencayii sumpam
saki cnaaueni KYA 3a cmoponni
nocayeu Haoaui Qouoy:
3a00proBaHicTh CTAHOM Ha IMOYaTOK
3BiTHOTO TIepiony 19 THC.TpH.,
3a00proBaHiCTh CTAHOM Ha KiHEIb
3BITHOTO miepiony 19 THC.TpH.

- Bunaeopooa 3a ynpasninus
akmueamu:

3a60proBaHiCTh Ha MOYATOK Ta Ha
KiHeI[b 3BITHOTO mepiony 1 THC.TpH.
- 3abopzosanicme Dondy neped
KVA wooo xomnencayii gumpam axi
cnaayeni KYA 3a cmoponui nociyau
Haoani Douoy:

3a00proBaHiCTh CTAHOM Ha MOYaTOK
3BiTHOTO TIepiony 19 THc.rpH., mpo-
TATOM 3BiTHOTO TIepiony KVA
CIUIaTHIIA 3a CBIl paxyHOK 3a IOCITy-
TY HajlaHi Ha kopucTh Ponpy 1 Tu-
C.IpH., 3a00proBaHiCTh CTAaHOM Ha
KiHeIb 3BiTHOTO Tiepiony 20 Tuc.-

TPH.
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IL.LB. ¢izuyHoi ocodn
a00 HaliMeHyBaHHsI
IOPHIMYHOI 0c00U

XapakTep BiIHOLIEHb MixkK
3B’SI3aHMMH CTOPOHAMU

Indopmanis npo onepanii Ta 3a;m-
KM 3a0oproaHocTi 3a I kBapran
2022p., B TOMY 4HCJIi 3000B's13aHHS,
sIKa HeoOXiHa ISl PO3YMiHHSA 1O~
TeHUii{HOro BILIMBY IIMX BiIHOCUH Ha
(dinancoBy 3BiTHICTHL

Indopmauis npo onepanii Ta 3a;m-
1KY 3a0oproaHocti 3a I kBapran
2023p., B TOoMY 4ncai 3000B's13aHHS,
sIKa HeoOXiIHA /ISl PO3yMiHHSA 1O~
TeHU{ii{HOro0 BIIMBY IMX BiIHOCHH Ha
(pinancoBy 3BiTHiCTH

TOB «IIpem’ep
dhinancy,

xon €JIPTIOY
33431614

VYaacuuk TOB KVYA «Vkpai-
HCBKHUI KarmiTaj, IKAi BOJIO-
nie 100% 49acTKOO CTaTyTHO-
ro kamitany KYA (Mae cym-
mesutl GnaU6 NPu NPULHAMMmMI
pitenb oo okpemux nu-
mans disnoHocmi @ondy)

-DoHOOM 00epacanull 6eKcelb 6 Mu-
HYAUX 36IMHUX nepiooax, ma ympu-
MYyEMbCA 00 0amu NO2AUEHHA:
3a00proBaHiCTh Ha IIOYATOK 3BITHO-
ro mepiony 631 THC.TpH, IPOTATOM
3BiTHOTO TIepioxy PoHIOM MposHC-
KOHTOBAHHMIT BEKeNb: TOOMIHKA Y
cyMi 27 THC.TpH., 3a00pPTOBaHICTh
CTaHOM Ha KiHEeIlb 3BITHOTO Hepiomy
658 THC.TpH.

Donoom o0epoicanuil eKcensb 8 Mu-
HYIUX 36IMHUX nepiodax, ma ympu-
MY€EMbCst 00 0amu NO2AULEHH!
3a00proBaHiCTh Ha MOYATOK 3BITHO-
ro nepioxy 559 Tuc.rpH, IpOTATOM
3BiTHOTO nepiony DonmoM mposwc-
KOHTOBaHUH BEKeIb: JOOIHKA Y
cymi 36 THC.TpH., 3a00PrOBaHICTh
CTaHOM Ha KiHellb 3BITHOTO Mepioxy
595 THc.rpH.

TOB «VYniBepcanasro-
TpaHey,

kon €/IPTIOY
23287783

TaBecrop ®onny, Bonomie
100% po3MiIneHnx iHBeCTH-
LiffHuX cepTH(iKaTiB

Onepayii 6iocymui

Onepayii 6iocymmi

Jlaxrapenko Haramis
BanepiiBaa

Jupexrop TOB KYA «VYkpai-
HCBKUH KartiTam

(IIpogionuii ynpasnincoKuil
nepconan Komnanii, saxa die 6
inmepecax ma 3a paxyHox
Donoy)

Onepayii 6iocymni

Onepayii 6iocymni

8. HIUII TA ITOJIITUKA YIIPABJIIHHSA ®IHAHCOBUMU PU3UKAMUA

KepiBauurso KYA Bu3Hae, mo nisutbHicTh QoHAY OB’ s13aHa 3 pU3UKAMU 1 BapTIiCTh YHCTHX aKTHBIB
y HecTaOiIbHOMY PHHKOBOMY CEpPEIOBHUIL MOXKE CYTTEBO 3MIHMTUCH YHACHIIOK BIUIMBY Cy0O’ €KTHBHHUX YHH -
HUKIB Ta 00’ €KTUBHUX YWHHUKIB, BIpOTIAHICTH 1 HANPSMOK BIUTUBY SIKUX 3a37aJICTih TOYHO TEPEI0aIUTH
HemoxnBo. [Ipu ympasninai puznkamn @ongy KVYA 3abesnedye BiAMOBIAHICTH BApTOCTI Ta CTPYKTYPH
aktuBiB DOHIy BUMOraMm 3aKOHOJIABCTBA, IHBECTHIIMHINA JeKiapariii Ta IHIIMM JOKYMEHTaMm, IO pe-
[IaMEHTYIOTh YIPaBIiHHS akTuBamMu DOoHIy.

OCHOBHMMH pHU3HKaMH JisuTbHOCTI DOHAY, € onepamiifHuil PU3KK, KPEAUTHUH PU3HUK, PUHKOBUH pH -
3K Ta PU3MK JIKBIIHOCTI, @ TAKOX 3arajbHUil (QiHAHCOBHMIA PHU3MK, peNyTalliiHUN PH3HUK Ta CTpaTEeTiYHUM
PH3HK.

PruHKkoBHIT pH3WK BKIIIOYA€ BAIIOTHUN PHU3UK, BIJICOTKOBHHA PH3WK Ta iHIIWK IIHOBUH PHU3UK.
VYrpasninHs pu3ukaMu kepiBHUITBOM KYA 31iiCHIOETBCSI HA OCHOBI PO3YMiHHSI TPUYMH BUHUKHEHHSI PH3H -
Ky, KUIBKICHOi OL[IHKM HOro MOXJIMBOTO BIUIMBY Ha BapTICTh YUCTUX AaKTHUBIB Ta 3aCTOCYBaHHS
THCTpYMEHTapif0 MI0A0 HOTO MOM’ AKIIIEHHS.

3 MeTO0 HENONYIICHHS Ta MiHiIMI3allii BIUIMBY 3arajbHOTO (DiIHAHCOBOTO PH3UKY (PH3UKY
OankpyTcTBa) ToBapHCTBO 3AIMCHIOE KOHTPOJbL 3a (PiHAHCOBHUM CTaHOM IMiATIPHEMCTBA, SKICTIO HOro
aKTHBIB, CTPYKTYPOIO KamiTany i, y pasi HOSBH O3HAK iX MOTIpPIIEHHs, CBOEYACHO 3IiHCHIOE BiIMOBIIHI
3aXOJIH MO0 MiHIMI3aIil IILOTO PU3HUKY.

3 METOI0 HEeAOMYIIeHHA Ta MiHIMI3alliil BIUINBY PU3HKY MEPCOHATY SK CKJIAJ0BOI ONEpamiiHOro pH-
3uKy ToBapHCTBO 3AIHCHIOE HACTYIHI 3aXOAH: NPaliBHUKUA TOBapUCTBA € BHUCOKOKBaNi()iKOBaHUMH Ta
JUCIMILTIHOBaHUMU crieniaiicraMu. [lepiomudHo yci cremiaiicTH TOBapruCTBa HABYAIOTHCS Ta YI0CKOHAIIIO -
10Th CBOi npodeciiiHi 3HaHHA (MiABUINYIOTH KBadidikamito). [loBHOBaxkeHHs Ta 000B’3KH KOKHOTO CIelli -
ayicta permaMeHTOBaHI BiJMIOBITHUMH MOJIOXKECHHSAMHU Ta MOCAJOBUMH IHCTPYKIisMU. BUkoHaHHS 3a3Haue-
HHUX TOJIOXKEHb Ta 1HCTPYKLIM KOHTPOJIIOETHCS CHCTEMOIO BHYTPILIHBOTO aygUTy (KOHTPOJIIO) TOBAPHUCTBA.
Benuka yBara nmpuaiiseThCs IEPEBipIIi IPaBOMIPHOCTI Ta OE3MOMMIIKOBOCTI TIPOBEIEHUX OTIEPAIliif.

3 MeTol0 HEAOMyIIEHHA Ta MiHimi3amil BIUIMBY iH(QOPMAIiHHO-TEXHOJIOTIYHOTO PH3HKY SIK
CKJIaJ0BOI OMepaLiifHOro PU3UKY TOBAPHCTBO BUKOPHUCTOBYE HaMilHi TEXHIYHi, IpOTpaMHi, iHpOpMaIlliiiHi,
TEXHOJIOTIYHI CUCTEMH 1 3acO0M KOMYHIKaIIlii Ta 3B'SI3KY, SKi BiANOBIMAOTh KITLKOCTI, CKIAHOCTI Ta 00CSTY
omepariiii ToBapucTBa. 3abesmeuye OesmepeliliHe (YHKIIOHYBaHHS MPOTPaMHO-TEXHIYHMX 3aco0iB Ta
oOnagHaHHA, 332 JOTIOMOTO0 SIKMX 3A1HCHIOETHCS OmepalliifHa AisyIbHICTh TOBAPHCTBA, 3aCTOCOBYE 3aC00iB
3axHcTy iHpopMalii Ha BCix eranmax ii oOpoOku Ta 30epiraHHs, QyOnroBaHHS Ta apXiByBaHHS iH(opMarii.
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BokuTi yci HeoOXiHI 3aX0/1 MI0J0 KOHTPOJIO JTOCTYIY 10 iH(opMalli Ta mpuMillieHb TOBAPUCTBA CTOPOH -
Hix oci0.

3 MeTOr0 HEeIOMYIIEHHS Ta MiHIMI3allil BIUIUBY MTPaBOBOTO PHU3HMKY SK CKIIAIOBOI OMEpaIlifHoro pu-
3MKY 3IIHCHIOETBHCS YiTKE PO3MEKYBaHHS MOBHOBaXXKEHb Ta BIINOBIAANBHOCTI MK OpraHaMy yTpPaBJIiHHS,
MOCcaJOBUMH 0CO0aMH Ta TpalliBHUKaMH ToBapHCTBa, perIaMeHTyBaHHsI iX TOBHOBa)KEHb Ta 000B'S3KIB Bij -
MOBIIHUMU TTOJIOKEHHAMH Ta MOCAIOBUMH THCTPYKIIISIMH, CBO€9acHE iH(POPMYBaHHS IpalliBHUKIB ToBapu-
CTBa TPO 3MIHM y 3aKOHOJABCTBI, a TAaKOX Yy BHYTpIIIHIX AOKyMeHTax loBapucTtBa. Po3pobieni Tumosi
(hopMH 1OTOBOPIB Ta IHIINX JOKYMEHTIB.

KpenutHuil pusuK — pU3UK TOTO, L0 OAHA CTOPOHA KOHTPAKTY HE 3MOXKE BUKOHATH 3000B’SI3aHHS
mono GiHaHCOBOTO IHCTPYMEHTY 1 1e Oyne MPUYMHOI0 BUHHKHEHHS (DiHAHCOBOTO 30MTKY iHIIOI CTOPOHH.
KpenutHuil pu3uk mpuTaMaHHUH TakuM (iHAHCOBHM 1HCTPYMEHTaM, SIK TIOTOYHI Ta NEMO3UTHI PaXyHKH B
0aHKax, obuirarii Ta 1ebiTopchka 3a00proBaHICTh.

BinmHOCHO KpeAUTHOTO PU3HUKY, OB’ SI3aHOTO 3 iHIMMHU (DiIHAHCOBMMH 1HCTPYMEHTAMH, K BKITIOYA -
10Th (iHAHCOBI iHBECTHIii, JOCTYNMHI U1 MPOXAXy, Ta (IHAHCOBI IHBECTHMIi /10 TOTAIICHHS, PU3UK
MOB’SI3aHUI 3 MOXIIUBICTIO Ae(ONTy KOHTpareHTa, Npy LbOMY MaKCHUMaJIbHUHM PHU3UK JIOpiBHIOE Oaja-
HCOBI{ BAPTOCTI IHCTPYMEHTY.

AxtuBu QoHAY, IKi HApaKAIOTHCS] HA KPEIUTHUH PHU3UK

Tun akTuBy 31 rpynus 2022 31 6epesns 2023
BaHkiBCBHKI JEHO3UTH, THC.IPH. 0 0
Kot Ha MOTOYHOMY OaHKIBCHKOMY PaxyHKY, THC.TPH. 0 0
[Totouna nebiTopchka 3a00pProBaHicTh 0 1
3UK, THC.TPH. 0 1
Bcboro akTuBiB. THC.IDH. 559 596
YacTka aKTHBIB, IKi HAPAXKAKTHCSA HA KPEAUTHHIT pu- - 0,002
3HMK B 3arajbHoMy 00csa3i akTusiB ®onpy

3 MeToro MiHiMiZauii kpenutHOTO pU3uKy KVYA yknagae yronu B iHTepecax GOHIy BUKIIOUHO 3 Bi-
JOMHMH Ta ()iHAHCOBO CTaOITBHUMHU CTOPOHAMHU.

Jebitopckka  3a00OproBaHicTh  MiuIsira€  TOCTIHHOMY  MOHITOPHHTY  Ta  OIIHII
KpPEIUTOCIPOMOKHOCTI KoHTpareHTiB. CyMHIBHA Ta Oe3HaiiiHa 3a00proBaHicTh BiJCYTHs. Peseps mifg
OYiKyBaH1 KpeIUTHI 30UTKH 3a 1e0iTOPCHKOIO 3a00pTroBaHiCTIO BU3HAHO B CyMi HYNb I'PH.

PuHKOBHIT pU3UK — IIe PU3UK TOTO, IO CIIPaBEIMBa BapTiCTh a00 MaiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO 1HCTPYMEHTA KOJMBAaTUMYTHCSI BHACIIJIOK 3MiH PUHKOBHX I[iH. PUHKOBHH pPHU3MK BUHHUKAE Y
3B’S3Ky 3 PU3MKaMH 30WTKIB, 3yMOBJICHMX KOJMBAHHSMH I[IH Ha aKIlii, BIICOTKOBUX CTABOK Ta BAJFOTHHX
KypciB. ToBapuCTBO HapaXaTUMEThCSI Ha PUHKOBI PH3HWKH Yy 3B’A3Ky 3 IHBECTHIISIMH B aKiii, oOmirarii Ta
iHMII (hiHAHCOBI IHCTPYMEHTH.

CKJI1aJI0Bi pUHKOBOTO PU3HKY:

BiacoTkoBHiA PU3HK - L€ PU3KK TOTO, IO CHPaBEeINBa BapTicTh a00 MallOyTHI TPOLIOBI OTOKHU Bif
(hiHAaHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACTIIOK 3MiH PHHKOBUX BiJICOTKOBUX CTaBOK. KepiBHHIITBO
KYA ycBigomitroe, Mo BiICOTKOBI CTaBKH MOXKYTh 3MIHIOBATHChH i 1€ BIUIMBaTUME Ha jgoxonu PoHTY Ta Ha
CHpaBeIMBY BapTiCTh YNCTUX aKTUBIB DoHY.

VYCBiZOMITIOIOUM 3HA4YHI PU3MKH, TOB’S3aHI 3 KOJIMBaHHSMH BiJICOTKOBHX CTaBOK Y BHCOKOIH(IIS-
LIfHOMY CEpEeIOBHII, SKE € BIACTUBUM JJis (PIHAHCOBOI cHCTeMH YKpaiHu, kepiBHHITBO KYA KoHTpoiioe
4yacTKy akTuBiB QOHY, AKi HaApaXKarOThCS Ha BifcoTkoBI pu3ukh. KepiBHunreo KYA 31iiicHIOE MOHITOpPUHT
BIZICOTKOBHX PH3UKIB Ta KOHTPOJIIOE IX MAKCUMAJIBHO IPHUITyCTUMHH pO3Mip. MOHITOPUHT BiICOTKOBUX PH-
3WKIB 3IHCHIOETHCS MIUISTXOM OI[iHKY BIUIMBY MOXIIMBHX 3MiH BiJICOTKOBHX CTABOK Ha BapTiCTh (piHAHCOBUX
THCTPYMEHTIB.

AKTUBH, SKi HAPaXKarOThCS HA BiJICOTKOBI PU3MKH BiJICYTHI.

[TatioBuii pU3KK , TOB'SI3aHUI 3 HETATHBHUMHM HACIIIIKAMH KOJIMBAHHS ITiH HA TAKOBI I[iHHI MMariepu
Ta MOXiaHI ()iHAHCOBI IHCTPYMEHTH, 0a30BHM aKTHBOM SKHX € TaKi IIHHI MaNepH.

AKTHUBH, SIKi HApAKAIOThCS HAa AOBHI PU3HK BiACYTHI.

BanroTHuil pu3uK, MOB'SI3aHMI 3 HETATUBHUMH HACHiJKaMH KOJHMBaHHs KypCiB 1HO3€MHHUX BajiOT Ta
30J10Ta.

AKTHBH, SIKi HApaKAIOTHCS Ha BAIIOTHAN PU3UK BIACYTHI.

ToBapHMil pU3MUK, MOB'I3aHUI 3 HETAaTUBHUMH HACIIJKaMH KOJIWBAHHS I[iH HA TOXiTHI (iHAHCOBI
IHCTPYMEHTH, 0a30BUM aKTUBOM SKHX € TOBApH.

AKTHUBH, SIKi HAPAKAIOTHCS Ha TOBAPHHUH PU3HK BiJICYTHI.
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Pusuk nikBigHOCTI — pusuk Toro, mo MOHJ MaruMe TPYAHOII TPU BUKOHAHHI 3000B’S3aHb,
TOB’SI3aHUX 13 (DiIHAHCOBUMH 3000B’SI3aHHSAMH, IO TMOTANIAIOTHCS IIUITXOM ITOCTABKH TPOIIOBUX KOIITIB a00
1HIIOTO (hiHAHCOBOTO AKTHRBY. TOBAPHCTBO 3MIMCHIOE KOHTPOIIb JIIKBITHOCTI, IIUITXOM IIaHYBaHHS TTOTOYHOT
JiKBiAHOCTI. TOBapHCTBO aHaNi3ye TEPMiHHU IUIATEXIB, SIKi MOB'A3aHi 3 AEOITOPCHKOIO 3a00ProBaHICTIO Ta
IHMMMA (iHAHCOBUMH aKTUBaMM, 3000B’S3aHHSIMH, a TaKOXK MPOTHO3HI MOTOKH TPOIIOBHX KOIITIB Bij
OTIepaIiifHOl AiSTFHOCTI.

ToBapHCTBO 3A1MCHIOE KOHTPOJIb JTIKBIJHOCTI IIJIIXOM IUTaHYBAaHHS IOTOYHO] JIIKBIAHOCTI. ToBapucTBO
aHaJi3y€e TepMiHM TUIATEXKIB, SIKi IOB's3aH1 3 1e0ITOPCHKOI0 3a00PTOBAHICTIO Ta iHIMUMH (HiIHAHCOBHMH
aKTHBaMH, 3000B’I3aHHAMH, a TAKOXK ITPOTHO3HI TTOTOKH TPOIIOBUX KOIITIB BiJl OMEepaIliiHoOl MisITEHOCTI.

[adopMmartis moa0 HEAUCKOHTOBAHKX TIIATEXKIB 32 PIHAHCOBHMHY aKTHBAMH Ta 3000B'I3aHHSIMH

ToBapucTBa B po3pi3i CTPOKIB MOTAIICHHS MPEACTABICHA B TUC.TPH. HACTYMHUM YAHOM:

Bix 1 Bin 3 Bin 6
Pik, mo 3akinuunBcs 31 Jo1 . A Mmicsimi 1o | MICAIUB | Big 1 poxy| Binbmie 5
! micaus 10 3 . I 1 ) . Bceworo
rpyans 2022 poky mieus | e 6 micsii |10 1 POKY| 0 5 pokiB pokiB
" POKY
[Torouna nebiTopchka
3a00proBaHiCTh
Bcboro akTuBu - - - - - - -
TTorouni 30008’ s13aHHSA - - - 23 - - 23
Bceboro 3000B's13aHHS - - - 23 - - 23
Bin 1 Bin 3 Bin 6
Pik, mo 3akinunBes 31 o1 . A MmicsiiB g0 | MICHUIB | Bin 1 poky| Binbuie 5
! Micsins 10 3 . . 1 ) R Bceboro
Oepe3ns 2023 poky Micsust .. 6 micsimi |0 1 POKY| 0 5 pokiB pokiB
MicsauiB
POKY
[Torouna gebiTopcbka | |
3a00proBaHiCTh
Bcebnoro akrusu - - - 1 - - 1
TTorouni 30008’ s13aHHs - - - 25 - - 25
Bcboro 3000B's13aHHs - - - 25 - - 25
[Totouna nikBigHicTH DOHIY:

Ioka3HuKH AiSlJILHOCTI 31 rpynns 2022 31 Oepe3ns 2023
OO6ODPOTHI AKTUBU, THC.TDH. - 1
TToTouHi 30008’ A3aHHA. THC.IDH 23 25
IMoTouHa JikBigHiCTH - 0,04
HopMmartuBHe 3HaYEeHHS 1-3 1-3

ToBapuCTBO 3aieKHE BiJl MO3UKOBUX KOIUTIB PpH (hiHAHCYBaHHI peaJbHUX aKTUBIB.

Pusuku 1oB’si3aHi 3 iHBECTYBaHHSM MiANMANArOTh ITiJ] BIUTUB 1 30BHINIHIX YAHHUKIB, TAKUX SK: CBi-
TOBi ()iHAHCOBI KPU3HU, MOXKIIUBICTH Ae(DONTY AEPiKaBU 3a CBOIMU 3000B’I3aHHIMH, OAHKPYTCTBO EMITEHTA,
3MiHHM KOH'IOHKTYPH Ha TOBapHHX Ta (HiHAHCOBHX PUHKAX, [Iii, IO MiANAAal0Th MiJ] CTaTyC (OpC-MaKOPHUX
00CTaBHH.

YnpapiiHHs KanmiTaJaom

KVA 3piiicHioe ynpasninas kamitaaoM @oHIY 3 METO0 30eperTi cpoMoxHicTs DoHIY TPOIOBKY -
BaTH CBOIO MIsUTBHICTH TaK, 00 BiH 3a0e3medyBaB JOXiT sl IHBECTOPIB.

KepisanurBo KYA mocriitHO 3xificHIoe ormsia cTpykrypu Kamitany @ouay. Ilpn npomy anamizye
BapTICTh KaliTalxy Ta HpUTaMaHHi HOTO CKIIaJ0BUM PU3HKH.

Inma nomarkoBa iHdopmanis

Criaj Ta CTPYKTypa akTUBIB (DOHIY Ma€ BIAMOBIAAaTH BCIM BUMOraM BCTAHOBJICHUM YHHHUM
3aK0HOMAaBCTBOM. DOH/I 3MIMCHIOE IHBECTHUIIIIHY AiSUTBHICTh 3 ypaXyBaHHIM 0OMEXEeHb BCTAHOBJICHHM YHUH -
HUM 3aKOHO/AaBCTBOM YKpaiHu. AKTUBH (PoHIY (GOPMYIOThCS 3 TOJEpKAHHIM BUMOT, BU3HAYSHHUX B 3aKOHI
Vkpainu « [Ipo iHCTUTYTH CHIIBHOTO iHBECTYBaHHS (MAOBI Ta KOPIIOPATUBHI iHBECTHILIHHI (QOHIN)».
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Indopmanist mpo HasiBHICTH Ta BiANMOBIAHICTH CHCTEMH BHYTPIIIHBOTO AyIUTY

BryTpimmHiil ayogut (KOHTPOIb) 3MIHCHIOETECS OCOOO0I0, MPHU3HAYEHOIO, 32 PIIIEHHSIM 3arajlbHHUX
300piB yuacHukiB KYA, Ha mocamy BHyTpimHbOTO aymutopa KVA, ska miamopsIKOBYETHCS Ta 3BITYETHCS
nepes HIMHU.

HasBHa cuctema BHYTPIIIHBOTO ayauTy, po3pobmneHa Ta 3ampoBamkena TOB KVYA «VYkpaincekuii
KaITam, BIAMOBiJa€ BAUMOTaM YHWHHOTO 3aKOHOJABCTBA, MIHIMI3y€ PHU3HMKH, TOB’s3aHI 3 MISUTHHICTIO
doHy, Ta € AOCTAaTHBOIO IS CKIaJaHHsS (PIHAHCOBOI 3BITHOCTI, sIKA HE MICTHUTh CYTTEBUX BHKPHBJICHb
YHACIiJIOK [IaxpaiicTBa ab0 OMMIIKH.

9. Iloaii micst natu banauncy
®doH He Mae 3HAYHMX TOAIN MiCHs JaTy OaJlaHCy, SKi MODIM BIUTMHYTH Ha TIOKAa3HWKH IIi€i 3BIT-
HOCTI.
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Kepisurk TOB KV A «Vkpaincekuii kamitam JlaxTapenko H.B.
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