ToBapucTBO 3 0OMEKEHOIO BIMTOBIIAJILHICTIO
Kommnanisi 3 ynpaiiiHHS akKTUBaMU « YKPATHCHKUIA KarmiTainy
ITajioBuii 3aKpUTHI BeHUYPpHUId HeaquBepcuPikoBanuii iHBecTUlIiiHU GoH
«YKPIHBECTKAIIITAJI»

MPUMITKH JIO PIHAHCOBOI 3BITHOCTI
3a nmepion, mo 3akinunBes 30 yepBus 2022 poky (I miBpivus 2022 poky)
(Ilpumimku € Hesi0 '€MHOIO YACMUHOIO IHAHCOB0T 36IMHOCMI)

1. 3ATAJIBHA THOOPMALIA
1.1. Indopmauisi mpo naiioBuii inBecTuniiinuii Gpona

llogna nazea: ToBapuCTBO 3 0OMEKEHOIO BiaNoBinanpHicTIO KommaHisi 3 ynpaBiiHHA aKTHBAMH
«Ykpaincekuil kamitam» IlaioBuid 3akpuTHii BeHUypHHH HeAnBepcU(piKOBaHWN iHBeCTULINMHUN (OHT
«YKPIHBECTKAIIITAJD»

Ckopouena nassa: TOB KYA «Ykpaincekuii kamitamy [I3BHI® «YkpinBectkanitam» (gaii - Donn)

Tun ®ondy: 3akpuTuit

Buo ®onody: He nuBepcudikoBanuit

Hanescnicmo @ondy: Benaypuuit

Hama ma nomep ceiooymea npo énecennsi Pondy 0o €ounozo oeporcasrnozo Peecmpy incmumymie
cninbrozco ingecmysanns (€/[PICI): CeigoutBo Ne 351, nara BHECEHHS iHCTUTYTY CHIJIBHOTO 1HBECTYBaHHS
1o €JIPICI «13» xBiTast 2006 poky

Peecmpayitinuii koo €/[PICI: 233351

Cmpox disinonocmi: 30 (TpunusTh) pokis 3 natu peecrpamii y €JIPICI, mo 13.04.2036 p.

Xapaxmepucmuka 0CHOBHUX HANPAMKIG OistibHocmi PoHOy:

TOB KVYA «VYxpaincekmii kamitam»y [I3BHI® «YkpiaBecTkarmitam» - 1i¢ TalOBUI 1HBECTUIIHHAN
(doH, SKUH CTAHOBUTH COOO0I0 CyMY KOIITIB BKJIaTHHKIB, 3aiy4eHuX 10 PoHIy IIISIXOM BUITYCKY Ta Mpoja-
Ky iHBecTUliliHUX cepTudikaris. [TaiioBuii poHa HE € IOPUANYHOI0 0c00010. BiH CTBOPIOETHCA Ta 3HAXOIU -
Thes B yrpaeninHi Komnadii 3 ynpaBiiHHS aKTHBaMH.

Komru iHBectopiB, 3amydeHi (QOHIOM, aKyMYTIOIOTHCS Ul TONANBIIOTO OTPUMAaHHS NPHOYTKY
4yepe3 BKIAACHHS 1X Y [[iHHI Narepy iHIIUX eMiTEeHTiB, KOPIOPaTUBHI MpaBa, HEPYXOMICTh Ta iHIII aKTHBU
JTO3BOJICHI 3aKOHaMU YKpaiHHU Ta HOPMATUBHO-TIPABOBMMH akTaMH HallioHanpHOI KOMicii 3 MIHHUX MarnepiB
Ta (hOHIOBOTO PUHKY. AKTHBH (OHAY HaJIeXKaTh IHBECTOPAaM Ha MpaBax CHIIbHOI YaCTKOBOI BIaCHOCTI.

Vrpasninas aktuBamMu @oHy 3IiICHIOE KOMITaHis 3 YIPaBIiHHS aKTUBAMH BiAMIOBITHO A0 YUHHOTO
3aKOHOJABCTBa. TOBapHCTBO 3 0OMEKEHOIO BiAMOBiNANBHICTIO KoMmnaHis 3 ynpaBiniHHA akTUBaMHu «YKpai-
HChkmM Kamitam»y (Hamami — KVYA, ToapucTBO) BiJ CBOrO iIMEHI i€ B iHTEpecax Ta 3a pPaxyHOK
[I3BHI® «YkpiHBecTKaIiTam.

Opranizauiss Ta BeneHHa oOmiky Ponamy 3nidicHoeTtbes KYA okpemMo Bin pesynbrariB il
TOCIOAAPCHKOI AisLTBHOCTI.

Onuc exonomiunozo cepedosuwya, 8 akomy gyuxyionye @ono.

IHcturyTH cninsHoro iHBecTyBaHHs (fani - ICI) € edeKTHBHUM 1HCTPYMEHTOM aKyMYJISLIi 3HAYHUX
KOIITIB 3 iX HACTYITHUM iHBECTYBaHHAM y ()iHAHCOBI IHCTPYMEHTH ¥ IHBECTHIIIHHI MPOEKTH, ITOB’sI3aHi 3
PO3BUTKOM KOHKPETHUX HiANPUEMCTB.

IHmycTpis chibHOTO 1HBECTYBAHHS 3aBISKH CBOiM BHCOKIH JJOXiIHOCTI, IIEpeBaraM B OMOJIATKyBaH -
Hi Ta mpodeciifHoOMy ynpaBlliHHI IHBECTHLIHHUMH pecypcamu Halylla 3HAYHOTO PO3BUTKY B MXKHAPOTHOMY
(hiHAaHCOBOMY ITPOCTOPI.

[limBumennss eheKTUBHOCTI IHBECTHINIMHOI MISUTBHOCTI B YKpaiHi, Hacamrmepel, 3aJICKUTh Bif
CHPUSATIAMBOrO iHBECTULIIITHOTO KJIIMaTy, IHBECTHLIHHOI MOJITHUKH JEep>KaBU Ta aKTHBHOTO BHUKOPUCTAHHS
(iHaHCOBHX IHCTPYMEHTIB ()OHAOBOTO PHHKY.

CrabinbHICTh EKOHOMIKH YKpaiHW B 3HAYHIA Mipi 3aje)kaTUMe BiJ TMONITHKH Ta Iid ypsmdy, cips-
MOBAHHX Ha peQOpMyBaHHS aJMiHICTPATHBHOI i TPaBOBOI CHCTEM, @ TAKO)K EKOHOMIKH B LIJIOMY.

KepiBHHIITBO BBakae, 10 BOHO BXKHBA€E Ta Oyle BKHUBATH yCiX HEOOXITHHMX 3aXOJiB JJISI PO3BUTKY
®oHxy Ta OTPUMAaHHS JOXOAIB B YMOBAX, I10 CKJIAJIUCS.


http://ua-referat.com/%D0%86%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D1%96%D0%B9%D0%BD%D1%96_%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%D1%82%D0%B8
http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%96_%D0%86%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BC%D0%B5%D0%BD%D1%82%D0%B8
http://ua-referat.com/%D0%A6%D1%96%D0%BD%D0%BD%D1%96_%D0%BF%D0%B0%D0%BF%D0%B5%D1%80%D0%B8

TOB KVA «Yxpaiucokuii kanimany II3BHI® « Yxpineecmrkanimany
Hpumimxu 0o npomixcroi (inancosoi 36imnocmi 3a 1 nigpiuus 2022 pix

1.2. Indopmanisi Npo KOMINAaHIIO 3 yNIPABJIIHHA AKTUBAMH

Ilosna mazea: ‘ToBapucTBO 3 OOMEXEHOIO BiANOBiganbHICTIO KommaHis 3 ympaBmiHHA aKTHBaMu
«YKpalHCHKUH KaIriTaa

Cropouena nazeéa: TOB KYA «Ykpaincekuii kamitam»
Koo €IPIIOY: 33134452
Jlama ma nomep oeporcasnoi peccmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensiuni eudu disibHocmi, Homep, oama eudaui ma cmpox Oii niyensii: Tlpodecifina qisIbHICT HA
(OHIOBOMY PHHKY — AiSIbHICTh 3 YIPABIiHHS aKTUBAaMH 1HCTUTYLIHHUX 1HBECTOPIB (IisUTBHICTB 3 yIpasJi -
HHs akthBaMu). Jlinensis HamionansHOi KOMicCii 3 I[IHHMX mamnepiB Ta (OHJOBOTO PUHKY Ha MPOBAKEHHS
npodeciiiHoi AiSITBHOCTI HA (QOHIOBOMY PHHKY: - HiSUIBHICTH 3 YNPaBIiHHA aKTHBaMH IHCTHTYIIHHHX
1HBEeCTOpIB (HisSUTBHICTD 3 YIPABIIHHS aKTHBaMH), IO BUAaHa Ha mifcrasi Pimenns HaunionaapHol Komicii 3
iHHUX TanepiB Ta GpougoBoro puHKy Ne 785 Big 09.06.2015 p., crpok aii minensii 3 20.07.2015p. HeoOMe -
KEHHH.

FOpuouuna adpeca: 69035, m. 3anopixoxs, Byn. Hezanexxnoi Ykpainu, Oyn. 62, k. 46

ToBapucTBO 3 0OMEXEHOIO BiANOBiAanbHiICTIO KommaHis 3 ynpaBmiHHS akTUBaMH « YKpaiHCBKMl Karti-
TalD» 3apeECTpoBaHE B YKpaiHi Ta € pe3uIeHTOM YKpaiHu.

Odghiyitina cmopinxa 6 Inmepuemi, na sxiti oocmynua ingpopmayin npo KYA: http://ukrkapital.uafin.net

2. 3ATAJIbHA OCHOBA ®OPMYBAHHS ®IHAHCOBOI 3BITHOCTI

2.1. IlocToBipHe nmoxanHs Ta BignoBinHicte MC®3

®dinancoBa 3BiTHICTh DOHIY € (iHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAYECHHS, sSka C(OPMOBaHa 3
METOI0 JIOCTOBIpHO TIOAAaHHS (hiHAHCOBOTO CTaHy, (JiIHAHCOBHUX PE3YNBTATiB HiSUTBHOCTI Ta TPOMIOBUX TIO-
TokiB ToBapucTBa I 3a10BOJIEHHS iHPOpMAiHHUX MOTPEO MIMPOKOTO KOJIa KOPUCTYBAYiB MPH MPHUHATTI
HUMH €KOHOMIYHHX PillleHb.

KonnenryansHOI0 0CcHOBOIO (hiHaHCOBOI 3BiTHOCTI POHIY 3a mepion, mo 3akiHuuBcA 30 depBHs
2022 poky, € MixnaponHi ctagaapTa dhinanconoi 3BiTHOCTI (MC®3), Brirodaroun Mi>KHAPOIHI CTaHAAPTH
oyxranrepcekoro o6miky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bumani Pamoro 3 MixnHaponHux
crangaptis Oyxrantepcbkoro oomiky (PMCBO), B penakuii ynnHii Ha 01 ciunst 2022 poky, mo odiuiiiHo
OTIPMITIOHEHH] Ha BeO-caiiTi MinictepcTBa (iHaHCIB YKpaiHu.

@®onp Brepie npuitHaiB MCP3 y 2015 pomi, naroro nepexoxy Ha MC®P3 Oyno BU3HAYEHO —

1 ciuns 2014 poky.

[TinroroBnena ¢inancoBa 3BiTHICTF DOHIY UiTKO Ta 0e3 OyIb-SIKHUX 3aCTEPEKESHb BiNIMOBiIae BCIM
BuMoraM yuHHuX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHUX PMCBO cranom Ha 01 ciuns 2022 poky, 10TpH -
MaHHs SKMX 3a0e3rnedye JOCTOBipHE momaHHs iHQopmanii B (iHAHCOBii 3BITHOCTI, a came, JOpPEYHOI,
JIOCTOBIPHOT, 3ICTaBHOI Ta 3p03yMiJIoi iH(popMarrii.

[Ipu ¢popmyBanHi ¢inaHcOBOi 3BiTHOCTI DOHIY 3aCTOCOBYBAJINCH TAKOXX BUMOTH HAIllOHATBHHUX
3aKOHOJABYMX Ta HOPMATHBHUX aKTiB LIONO OpraHizauii i BeJeHHs OyXraJlTepchbKoro OOJiKy Ta CKIaJaHHS
¢inancoBo1 3BITHOCTI B YKpaiHi, siki He npoTupiyats BuMoram MCO3.

2.2. Basiora nonaHHs 3BiTHOCTI Ta (PyHKIiIOHAJILHA BAJTIOTA, CTYNiHb OKPYIJIEHHSA
Banrora momaHHs 3BITHOCTI BiANOBizae (yHKIIOHAJNBHIM BalllOTi, SIKOIO € HaIllOHAJbHA BaJOTa
VYKpainu — rpuBHS, CKJIaJleHa y THCAYaX TPUBEHb, OKPYIVICHUX A0 LIJIUX TUCSY.

2.3. [IpunyuieHHsi Npo Ge3nepepBHiCTL AiSVILHOCTI

KepiBHUIITBO 3MiICHUIIO OIIHKY IIOA0 MOXKIIMBOCTI MOJANBIIOI Oe3nepepBHOI misiibHOCTI DOoHAY 32
BU3HAYEHUMH BUAAMH JiSUIBHOCTI Ta BIIEBHWIOCS, 110 TOBapMCTBO Ma€ PEeCypcH A MPOJOBXKEHHS Misi-
JBHOCTI B TOCSDKHOMY MaiOyTHBOMY. OIIHIOIOYH AOPEYHICTh NPUIYIIECHHS PO 0e3MmepepBHICTh, yIpaBIli-
HCBKHIA IIepCOHaN Oepe 10 yBard BCIO HasBHY iHQOpMAIIiIo 00 MallOyTHBOTO - IOHaiMeHIe Ha 12 mics -
IiB 3 KiHIIA 3BITHOTO IIEPioay, aje He OOMEKYIOUNCH IIUM TIEPiOIOM.

[IpunaTIMT 6€3nepepBHOCTI MiSITLHOCTI — OCHOBOIIOJIIOKHUN NMPpHHIMN cKiagaHnHs MCd3-3BiTHOCTI.
Tox mix vac cknanaHHa 3BiTHOCTI 3a | miBpivus 2022 poky oOrpyHTOBaHa BIEBHEHICTH y ToMy, 110 PoHA
icHyBaruMe mnpuHaiiMHI 10 30.06.2023, nHaOyBae OCOOMMBOTrO 3HAUCHHSA. 3YMOBJICHO L€ 30BHIIIHBOIO
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BIHCHKOBOIO arpeci€ro Ta BBEJCHOTO BOEHHOTO CTaHy B YkpaiHi B motomy 2022 poky. besmocepennimu
HaCJIiAKaMHUE IHOTO € TOTIPIICHHS EKOHOMIYHOTO CEpEeIOBHINA Ta IOTIHOICHHS EKOHOMIKO-TIOMITHIHOI
HeBH3Ha4YeHOCTI. [le MoXke pu3BeCTH 10 3MEHIIICHHS TOXO/IB Ta TpoIoBuX motokiB @ouay. Hapasi, Benen-
HS AISTIBHOCTI Ha OKPEMHX TEPUTOPISX HAIIOi KpaiHu € a00 BKpall pU3MKOBUM, a00 i 30BCIM HEMOXKIIMBHM.
V 3B'A3Ky 13 UMM BHHUKAIOTh MUTAHHS 100 3JaTHOCTI BUKOHYBATH CBOI IMOTOYHI 3000B'SI3aHHSI, TOTPUMY -
BaTHCA KpeIUTHUX TpadikiB i y HIJIOMY MPOAOBKYBATH CBOE (DYHKIIIOHYBaHHS.

Takoxx y 3B’S3Ky 3 BOEHHMMH TOAISIMH, SIKi BiAOyBaloThCS B YKpaiHi, KOHTPOJIIOIOYMM OPraHOM
®onay Oynu BBEJCHI THMYACOBI OOMEKEHHSI MO0 OyIb-IKHUX Omepaliii 3 aktuBamu DoHy.

BpaxoBytoun Bci mi o6craBuan KYA Bu3Haumia, mo Xif MOAiN, OB’ SI3aHUX 3 BOEHHHM CTaHOM B
Vkpaini He BIuMHYB Ha (pinancoBuii craH @ouny craHoMm Ha 30.06.2022p. Ta pe3ynbraTH AisUIBHOCTI 32
nepio, mo 3akinuuBcs 30 uepBHs 2022p.

Kpim Bume3asznaueHoro, ynpasiiHcbkoMy nepcoHany KYA He Bigomo mpo Oyab-siKi 3Ha4HI MMOfii, 10
MOXKYTb BHKJIMKATH HEBIIEBHEHICTh Y MOXKIIMBOCTI 31HCHIOBAaTH Oe3nepepBHY MisuIbHICT. DiHAHCOBA 3BIT-
HICTb HE BKIIIOYa€ KOPUT'YBaHHS, sIKi HEOOXimHO Oya0 O MpoBECTH B TOMY BHMAIKy, kKO DoHA HEe Mir
MPOJOBKUTH MOAAJbINE 3AiHCHEHHs (iHAHCOBO-TOCIOAAPCHKOI AiSJIBLHOCTI BiAMOBIAHO A0 MPUHLMIIIB 0€3-
MIEPEPBHOCTI TiSITHLHOCTI.

2.4. 3BiTHnii nepioa ¢ginaHCcoOBOI 3BiTHOCTI
3BITHUM NIEpiozioM, 3a KUK GopMyeThCsl piHaHCOBA 3BITHICTH, BBAXKAEThCs nepiox 3 01 ciuns mo 30
yepBHSA 2022 poky.

2.5. PilneHHs1 npo 3aTBepAxeHHs1 piHaHCOBOI 3BITHOCTI

®dinancoBa 3BiTHICTE DPOHAY 3arBepmxkeHa kepiBHUITBOM KYA 25 mumas 2022 poky. Hi Bu-
koHaBumii opran KYA, Hi iHIIi 0coOM He MalOTh paBa BHOCUTH 3MiHH JI0 i€l (JiHaHCOBOT 3BITHOCTI Mmicis i1
3aTBEPIKCHHSL.

2.6. 3acTocyBaHHsI HOBHX a00 3MiHEeHMX CTAHAAPTIB Ta iHTepNpeTamiii.

IHpopmaLia BnanB 3mMiH A0 MC®3, npuiHaTi ctaHomM Ha 30.06.2022p., epeKTMBHA AaTa AKUX HE HacTaAa

3acTocyBaHHsS
y (iHaHCOBIi
MC®3 ta . Edexrusna Joctpoxose 3BITHOCTI 3a Brnus
OCHOBHI BUMOTH .
MIPaBKH 10 HUX nata 3aCTOCYBaHHS HCPIO,E[, 110 MOTPaBOK
3aKiHYMBCS
30.06.2022 p.
MCEO 1 «Ilo- | ITompaBku po3'scHrotoTh kputepiii y MCBO 1 st kna- 01 ciuns Jlo3Boneno He 3acTtocoBye- | IIpaBku He
JaHHs cucikanii 3000B'13aHHS K JOBTOCTPOKOBOTO: BIMOTA 2023 poky ThCS Maju
(hinancoBoi II0 cy0'eKTa TOCIIOfapIOBaHHS MaTH MPaBO BiAKIACTH BIUIHBY

3BITHOCTI»

norameHHs 3000B's13aHHs NpHHAMMHI Ha 12 MicsIiB
ITICIIs 3BITHOTO TIEPiOmy.

CyTHICTB TIONIPaBOK:

®  YTOYHEHO, 10 3000B'sI3aHHS KIIaCH(DIKy€eThCs
SIK JOBTOCTPOKOBE, KIIIO y OpraHi3aii € IpaBo
BIICTPOUYHTH BPEry/TIOBaHHs 3000B'sI3aHHS 1110~
HaiiMeHIe Ha 12 MicAIliB, a mpaBo KOMIIaHii Ha Bif-
CTPOYKY pO3paxyHKiB Ma€ iCHyBaTH Ha KiHelb 3BiT-
HOTO Tepioay;

e  iacuikallisi 3aJeKUTh TUTBKH BiH HasSBHOCTI
TaKOTo IpaBa i He 3aJIeKUTH BiJ IMOBIPHOCTI TOTO,
YY1 [UIAHY€ KOMITaHisi CKOPUCTATHCS LM IIPABOM -
Ha Ki1acH(iKallio He BIUIMBAIOTh HAMIPH 9 OYiKy-
BaHHs KEPIBHULITBA IIO/0 TOTO, YH KOMITAHIs
peastizye CBOE IPaBO Ha BiZICTPOYKY PO3PaxyHKIB;

®  DPO3’SCHEHHS BIUIUBY yMOB KPEIUTYBaHHS Ha
Kiacu(ikamiio - SKIIO IPaBO BiACTPOUUTH BPEry-
JIFOBaHHS 3000B's13aHHS 3aJIC)KUTh BiJl BAKOHAHHS
opraizali€lo NeBHUX YMOB, TO JIaHE IPaBO iCHYE
Ha JaTy 3aKiHY€HHS 3BITHOTO Mepioay TiNbKU B TO-
MY BHIIQJIKY, SIKIIO OpraHi3allis BUKOHAIA 1li YMOBH
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MC®3 Ta
IIpaBKU OO0 HUX

OCHOBHI BUMOT'H

EdextuBna

mara

HocTtpokose
3aCTOCYBaHHS

3acTocyBaHHs

y ¢iHaHCOBIHI
3BITHOCTI 3a
nepio, Mo
3aKiHYHUBCS

30.06.2022 p.

Bruius
TIOIIPaBOK

Ha JaTy 3aKiHYeHHs 3BiTHOro nepiony. OpraHizaris
MOBMHHA BUKOHATH IIi yMOBH Ha JaTy 3aKiHYEHHS
3BITHOTO MEPiOAy, HABITH SIKIIO MEpeBipKa X BH-
KOHAHHS 3[IHCHIOETHCSI KPSAUTOPOM Ii3HillIe; i

®  pO3’SCHEHHS BUMOT JI0 KiTacUdikarii
3000B's13aHb, SIKI KOMITaHisI MOXe a00 MOXKe ITOracH-
TH LUUISIXOM BUITYCKY BIACHUX 1HCTPYMEHTIB
BIIACHOTO KalliTay.

MC®3 17
Crpaxosi
KOHTPAKTH

* BukiIr0O4eHHS JesIKUX BHIIB JJOTOBOPIB 31 chepr
3actocyBanHst MC®D3 17

* CrpollieHe TIOTaHHs aKTUBIB 1 3000B's13aHb,
THOB'SI3aHHUX 3 IOTOBOPAMHU CTPaxXyBaHHS B 3BiTi PO
(inaHcoBuit cTaH

* BB 00JiKOBHX OIIHOK, 3p00JIEHUX B
MoTepeiHIX NPOMDKHUX (iHAHCOBHUX 3BITHOCTAX

* BuzHaHHS 1 pO3MOALT aKBI3UIIHHUX TPOIIOBUX
MOTOKIB

* 3MmiHa y BU3HAHHI Bi/IIIKOyBaHHS 3a JI0-
TOBOpaMH IepecTpaxyBaHHs B 3BITi PO MPUOYTKH i
30UTKH

* Posmomin Mapxki 3a nependaveHi JOroBopoM
cTpaxyBaHHs iHBecTHLIHHI mocoyrn (CSM)

* MOXJIMBICT 3HKEHHSI (DiIHAHCOBOTO PH3HKY
JUTSL IOTOBOPIB BXiTHOTO TepecTpaxyBaHH i
HETIOX{THUX (pIHAHCOBUX iHCTPYMEHTIB

¢ Ilepenecenns naru Betymy B cuiry MC®3 17, a
TaKOX MPOTOBKEHHS ITepioy 3BUIBHEHHS BiJ 3a-
ctocyBanHa MC®3 (IFRS) 9 ms cTpaxoBux
kommaniit 1o 1 ciunst 2023 poky

* CrpomeHnit 00k 3000B's13aHb IO BPETYINIOBAH-
HIO 30UTKIB 32 JOTOBOPaMH, SIKi BAHUKJIH 0 JaTH
nepexoxy Ha MC®3 17

* [TocmabneHHs B 3aCTOCYBaHHI TEXHIK IS 3HIKE-
HHS (P IHAHCOBOTO PHU3UKY

* MOXJIMBICTS BU3HAYCHHS IHBECTUILIIHOTO 10~
rOBOPY 3 YMOBaMHU JUCKPEL[IHHOTO y4acTi B MO-
MEHT [epexoly Ha HOBHH CTaHAApT, Hi’K B MOMEHT
BHUHHKHEHHS JIOTOBOPY

1 ciuns
2023 poky

Jlo3BosieHO

HE 3aCTOCOBY€-
ThCA

IIpaBku He
MaJu
BILUTUBY

BrumuB 3acTocyBaHHS ITUX CTaHIAPTIB HA (hiHAHCOBY 3BITHICTH 32 MallOyTHI MEPioAX B JaHUH Yac
OLIHIOIOThCSA KEPIBHUITBOM. TOBaprCTBO OUiKY€, 0 BIUTUB TAKUX 3MiH Ha ()iHAHCOBY 3BITHICTH Oyne

HECYTTEBUM.

3. IOJIOKEHHSA OBJIKOBOI ITOJITUKA
3.1. OcHoBa (200 0OCHOBH) OL[iIHKH, 32CTOCOBAHA NMPH CKJIaJaHHI GiHaHCOBOI 3BiTHOCTI
L5 ¢pinancoBa 3BITHICTB MiATOTOBJICHA HA OCHOBI OL[IHKH 33 CIPABEIINBOIO BAPTICTIO, 3 BUKOPHCTA-

HHSIM METO/[IIB OIiHKH (DiHAHCOBHX 1HCTPYMEHTIB, 1o3BojieHNX MC®3 13 «OrmiHky 3a CripaBeATUBOIO BapTi -
cTro». Taki METO/IM OIIHKH BKJIIOYAIOTh BUKOPUCTAHHS OIp)KOBUX KOTHPYBaHb a00 JaHHMX MPO TMOTOYHY PH-
HKOBY BapTiCTh 1HIIOTO aHAJIOTIYHOIO 3a XapaKTEPOM iHCTPYMEHTY, aHaJli3 JUCKOHTOBAaHHMX I'POILIOBUX IO -
TOKiB a00 iHII Mojeni BU3HAUeHHsS cHpaBeminBoi BapTocTi. llepembauyBaHa crhpaBeasnnBa BapTiCTh
(iHaHCOBHX aKTHBIB i 3000B’s13aHb BU3HAYAETHCS 3 BUKOPHCTAHHSAM HasBHOI iH(opMarii mpo puHOK i Bif -
MOBIIHUX METOJIB OIIHKH. A TakKoX, Jiesiki (DiIHAHCOBI aKTHBH Ta 3000B’sI3aHHS OIIHIOKOTHCS 32 aMOPTH-
30BaHOI0 CO0IBaPTICTIO.

3.2. 3araJibHi M0JI0:KeHHS 100 00iKOBUX MOJITHK

3.2.1. OcHoBa popmyBaHHS 00TiKOBHX MOJITHK

OO0ITikoBa TOJTITHKA Ha MAMPHEMCTBI peTTIaMEHTY€EThCS 3aKOHOJIABCTBOM YKpainm Ta Hakazom mpo
o0mikoBy nomitTuky ®oHmy.
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OOMiKOBI TONITUKU - KOHKPETHI MPUHLMIH, OCHOBH, JIOMOBJICHOCTi, NMpaBWjia Ta NMpaKTHUKa, 3a-
CTOCOBaHi Cy0'€eKTOM TOCTIONAPIOBAHHS TP CKIIaJaHHi Ta mojfaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®D3 HaBOIUTH
00MTiKOBI TIOJNITHKH, sIKi, 32 BUCHOBKOM PMCBO, maroTh 3MOTy CKJIacTH TakKy (DiHAHCOBY 3BITHICTH, SKa
MICTUTHUME JIOpEYHY Ta JOCTOBIpHY iH(OpMAILiio Mpo omepanii, iHmi moaii Ta yMOBH, IO SKHX BOHHU 3a-
CTOCOBYIOThCS. Taki MONITUKU HE CITi 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBAaHHS € HECYTTEBUM.

O6nikoBa nomituka ToBaprcTBa po3poOieHa Ta 3aTBepaKeHa KepiBHUIITBOM ToBapHcTBa BiAIOBIA-
HO 10 BUMOr MCBO 8 «O0mikoB1 HOMITHKH, 3MIHA B OOJIKOBUX OI[IHKAX Ta MOMHJIKH» Ta IHIIMX YHHHUX

MC®3.

3.2.2. Inpopmanis npo 3MiHN B 00.1iKOBUX MOJITHKAX

VY ¢inaHCOBIl 3BITHOCTI 3a 3BITHHI mepioa, mio 3akiHuuBcs 30 yepBHs 2022 poxy PoHJ
JOTPUMYBABCSI OOIKOBUX MOJITHK 1 METOJIB OOUMCIIEHHs 3aTBepKeHuX Hakaszom mpo 06mikoBy
noxituky Ne 6/H Bix 04.01.2021p.

3.2.3. 3micT npomixkHOro ¢piHaHCOBOrO 3BiTy

Cknax npomixkHoi ¢inancoBoi 3BiTHOCTI Bigmosigae Bumoram MCBO 34 «IlpomixkHa ¢inancoBa
3BITHICTBY.

3rinao 3 Bm3HaueHHSIM MCBO 1 moBHHMIA KOMITIEKT (DiHAHCOBOI 3BITHOCTI Ma€ MICTUTH Taki
CKJIQ/IOBI:

3BiT Ipo (hiHAHCOBMI CTaH Ha KiHeUb Nepioay;

3BIT MPO CYKYIHI IOXOMIH 3a TepioJ;

3BIT IIPO 3MiHH y BJIACHOMY KaIliTaJi 3a nepiof;

3BIT PO PyX TPOIIOBHX KOIITIB 3a MEPiof;

MPUMITKH, SIKi MICTSATh CTHCIWH BHKIAJ CYTTEBHX OOJIKOBHX MOJITHK Ta IHIIY IOSCHIOBAJIBHY
iH(MOopMaIIifo.

Bci ¢inaHcoOBi 3BiTH MPOMIXXHOTO ()iHAHCOBOTO 3BITY MONAIOTHCS 3 OHAKOBOIO 3HAYMMICTIO.

OCKiTbKY JTO3BOJICHO BHKOPUCTOBYBATH IHIII HA3BU JJIS 3BITIB, HIK Ti, 110 BUKOPUCTOBYIOTHCS Y
MCBO 1, nepenik Ta Ha3Bu ¢opM ¢iHAHCOBOI 3BiTHOCTI DOHIY BIAMOBIAAIOTH BIMOTaM, BCTAHOBICHHM
HII(C)bO 1 «3aranpai BUMOTH A0 (hiHAHCOBOI 3BITHOCTI».

3.2.4. Metoau nopanHs indgopmanii y piHaHcoBHX 3BiTax

3rigao HII(C)BO 1 3Bit npo cykynmHui 10Xix nepeadadae MOJaHHA BUTPAT, BUBHAHUX Y MPUOYTKY
abo 30uTKy, 3a Kiacudikalli€ro, oCHOBaHOI0 Ha Metoni "¢yHkiii BuTpat" ado "cobiBapTocTi peanizarii”,
3TiZHO 3 KM BUTPATH KJIacu(]iKyrOTh BiIOBIIHO 10 iX (YHKIIN SK YaCTUHU COOIBApTOCTI UM, HAPUKIIAJ,
BHTpAT Ha 30yT a00 afMiHICTpaTHBHY MisIIBHICTb.

[IpeacraBneHHs rPOMIOBUX MOTOKIB BiJl ONMEPaiiiHOT AisUTBHOCTI y 3BiTI PO PyX TPOLIOBUX KOUITIB
3IIMCHIOETHCS 13 3aCTOCYBAHHSAM MPSMOTO METOIY, 3TiAHO 3 SKHM PO3KPUBAETHCA iH(OpMAILis PO OCHOBHI
KJIaCH HAIXOKEHb T'POIIOBHUX KOIITIB UM BHIUIAT TPOIIOBHX KOITIB. [H(OpMaIlis Ipo OCHOBHI BHAM T'PO-
MIOBUX HAIXO/KCHH Ta TPOIIOBUX BHILIAT (POPMYETHCS Ha MiACTaBi 0OMIKOBHX 3amuciB ToBapucTBa.

3.3. O0nikoBi MOTITHKY 11010 GiHAHCOBUX iHCTPYMEHTIB

3.3.1. BuzHaHH# Ta oniHKa (PiHAHCOBMX IHCTPYMEHTIB

®iHaHCOBUI IHCTPYMEHT - Lie¢ OyIb-sIKMI KOHTPAkKT, SIKUH MPUBOOUTH A0 (PiHAHCOBOIO aKTUBY B
OJTHOTO MiATIPHEMCTBA 1 piHAHCOBOTO 3000B's13aHHS 200 IHCTPYMEHTA KaIliTaly iHIIOTO ITiIPUEMCTBA.

ToBapucTBO Bu3Hae hiHaHCOBHIA akTHB 200 (hiHaHCOBE 3000B's13aHHS y OaslaHCl, KOJIH 1 TUTBKU KOJIH
BOHO CTa€ CTOPOHOIO KOHTPAKTHUX TOJIOKEHB 11010 (PIHAHCOBOTO 1HCTPYMEHTA.

ToBapuCTBO BHU3HAE TaKi KaTeropii (JiHAHCOBUX aKTUBIB:

(hiHAHCOBI aKTHBH, IO OMIHIOIOTHCA 32 CIPABEIIMBOIO BAPTICTIO, 3 BIMOOPaXEHHAM pE3yIbTaTy
MEePEOLiHKY Y MPHOYTKY ab0 30UTKY;

(iHaHCOBI aKTHBH, 110 OLIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii (piHAHCOBHUX 3000B'sI3aHb:

(hiHaHCOBI 3000B'sI3aHHS, OIIHCHI 32 aMOPTHU30BAHOIO COOIBAPTICTIO;

(hinaHCOBI 3000B's13aHHS, OLIHEH] 3a CIPABENIMBOIO BaPTICTIO, 3 BiTOOPAKCHHSM PE3yabTaTy Iepe-
OLIIHKU Y IpUOYTKY a00 30UTKY.

3rimro MCBO 32 CrpaBeannBa BapTiCTh — IIe CyMa, 3a SIKOI0 MOYKHA OOMIHSTH aKTHB a00 IMOTaCHTH
3000B’s13aHH B OTepallii Mi>k 0013HAHUMH, 3al[iKaBJICHUMH CTOPOHAMH Ha 3BUYaHHUX YMOBAX.
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CrpaBeanyBa BapTicTh (iHAHCOBOTO iIHCTPYMEHTY MOKe OyTH TOCTOBIpHO BH3HAYEHA, KOJIH:

OmyOJIiKOBaHa IiHA Ha BIIKPUTOMY PHHKY;

OOproBUil IHCTPYMEHT Ma€ PEUTHHT, TPUCBOEHUN HE3IC)KHUM PEUTHHTOBUM areéHTCTBOM;

iCHy€ MPHUIHATHA MOJENb OLIHKH, MIPUYOMY BUXIJHI JaHi Li€l MOAENi HAAXOATh 3 aKTMBHUX PH-
HKIB;

iCHye 3arajJbHONpPUHHATA METOAWKa (HANpHUKIAJ, CIiBBITHOUICHHS IHM Ta NpUOYyTKy abo muc-
KOHTOBAaHI I'POIIOBI IIOTOKH).

Haiikpamuii noka3 cripaBeananBoi BapTocTi (piHAHCOBOIO iIHCTPYMEHTa IPH IEPBICHOMY BU3HAHHI -
1Ie IiHa oreparlii (TOOTO crpaBeIJIiBa BapTiCTh HAIaHOT YM OTPUMaHOI KOMIIEHCAIIIT).

Skmo puHOK At QiHAHCOBOTO iHCTPYMEHTa HE € aKTUBHHMM, BH3HA4YaTH Ty BapTiCTh, sika Oyne
HAMOLIBII JOCTOBIPHOIO [T KOHKPETHOTO (PIHAHCOBOTO 1HCTPYMEHTA Ha MiJCTaBi OOTPYHTOBAaHMX IPHITY -
LIEHb MiJIPHEMCTBA.

3a obMexxeHnX 00CTaBUH HAOIKEHOI OIHKOIO CIIPAaBeTMBOI BAPTOCTI MOXke OyTH coOiBapTiCTh.
Lle Moxxe OyTH TOHi, KOJIM HasiBHOI OCTaHHBOI iHQoOpMalii HEZOCTATHHO, 100 BU3HAYUTH CIPABEIIUBY
BapTICTh, 200 KOJM iCHY€ LIMPOKHHN Jialma3oH MOXKIMBHX OLIHOK CIPaBeAMBOI BapTOCTi, a COOIBAPTICTD €
HaWKpaIoro IMiHOKO CIPaBEIJINBOI BAPTOCTI y MIHOMY JTialla30Hi.

Bigmosimno mo MC®3 7 «®iHaHCOBI IHCTPYMEHTH: PO3KpHUTTA iHpopmamii» 1. 29 Po3kputts
CrpaBeJIMBOi BapTOCTI HE BUMAra€ThCs:

a) KoJIM 0ajaHcoBa BapTiCTh € OOIPYHTOBAaHUM NPUOIM3HUM 3HAUECHHSIM CIIPaBeJIMBOI BAPTOCTIi, Ha-
MpuKIaf, A GiHAHCOBUX IHCTPYMEHTIB, TAKHX SIK KOPOTKOCTPOKOBA TOPTOBENbHA A€0ITOPCHKA Ta KPEIH -
TOpCHbKa 3a00pTOBaHICTD;

B) IS KOHTPAaKTy, IO MICTUTh YMOBY IHCKpemiiHOI ydacTi (sx omucaHo B MC®3 4), sxmio
CHpaBeUIMBY BapTiCTh TaKOi yMOBH HE MOXHA OLIHUTHU JTOCTOBIPHO.

3rizno MCBO 39 AmopTu3oBana cobiBapTicTh (piHaHCOBOTO akTHBY 200 (piHaHCOBOTO 3000B’s13aH-
HS — 1Ie cyMa, 3a KOO0 (PiHAHCOBUIl aKTHB Y 3000B’s13aHHS OL[IHIOETHCS TPU NIEPBICHOMY BU3HAHHI, MiHYC
BHIUIATH OCHOBHOI CyMH, IUTIOC (200 MIHYyC) HAKONMUYEHa aMOpTH3allisi OyIb-sKOi PI3HUIN MIX IIi€0
MIEPBICHOIO CYMOIO Ta CyMOIO TIOTAIICHHSI 13 3aCTOCYBaHHAM METOAY €(EKTUBHOTO BiJICOTKA Ta MiHYC OyIIb-
sKe 3MEHILIEeHHs (MPSAMO X Yepe3 3aCTOCYBaHHS PaxyHKY Pe3epBiB) yHACTIIOK 3MEHIIEHHS KOPUCHOCTI abo
HEMOKJIMBOCTI OTPUMAaHHS.

MeTtoj epeKTUBHOTO BiJICOTKA — II€ METOJ] OOUMCIICHHS aMOPTH30BaHOI cOOiBapTOCTI PiHAHCOBOTO
akTHBY a00 (iHaHCOBOTO 3000B’s13aHHA (ab0 Tpynu QiHAHCOBUX aKTHBiB 4M (piHAHCOBMX 3000B’s3aHb) Ta
PO3MOALTY JOXOMy UM BUTpAT BiJ BiJICOTKIB Ha BignoBimHuil mepion. EdexkrtuBHa craBka BifcoTKa — 1€
CTaBKa, KA TOYHO JTMCKOHTYE TOMEPEIHBO OliHeHI MaiiOyTHI TuTaTexi a00 HaJIXOKEHHS TPOIIOBUX KOIITIB
MPOTATOM O4YiKyBaHOTO CTPOKY Aii (PiHAHCOBOTO iHCTPYMEHTa Ta, SIKIIO JOIUIBHO, MPOTATOM KOPOTIIOTO
Nepiofy 10 YKCTOi 6aTaHcoBOI BapTOCTi PiHAHCOBOTO aKTUBY 4X (hiHAHCOBOTO 3000B’I3aHHS.

Burparu Ha omepariiro, SKi IPSIMO BiTHOCITHCA A0 MPUAOaHHS (DIHAHCOBOTO aKTHBY, HE BKIIIOUYAIO-
TBCS JIO X BapTOCTI MpH MEpBiCHIHN OmiHMi 11 (iHAHCOBUX aKTHBIB, SKi KIacu(iKyIOThCS K TaKi, IO OIIi -
HIOIOTHCS 32 CIIPABE/JIMBOIO BapTiCTIO, @ BU3HAIOTHCS y CKIIA1 MPUOYTKY ab0 30UTKY.

BuzHavyaroun, 4u JOPIBHIOE CIpaBeiMBa BapTiCTh MPW NEPBICHOMY BU3HAHHI IiHI onepaiii, moTpi-
OHO Opary /10 yBard YMHHHKH, XapaKTepHi AT 1i€i onepariii Ta 11 akTuBy (maparpad b 4 MC®3 13). Ha-
MpUKIIaJ, I[iHa omeparii MO)ke He MPEICTABIATH CIPaBEUIMBY BapTiCTh aKTHBY YH 3000B’S3aHHS TpHU
NEepBICHOMY BH3HaHHI, AKIIO € OyAb-sKa 3 TAKUX YMOB (32 HasiBHOCTI):

a) LIe olepalis MiX OB’ sI3aHUMHU CTOPOHAMH, X04a LiiHa B Orepaii 3 OB’ 3aHOI0 CTOPOHOIO MOXKE
OyTH BHKOpHCTaHA K BXiJHI JaHi JJIs OL[IHKH CIPaBEIJIMBOI BAPTOCTI, SKIIO € CBIAYEHHS TOTO, IO OIepa-
1ist Oyna 3aificHeHa Ha PUHKOBUX YMOBAX;

0) omepariist BigOyBa€eThCs il TUCKOM, a00 MPOAABENb BUMYIIICHUH PUHHATH [iHY B oreparii. Ha-
MPUKJIaJ, i€ MOXe OyTH y BUIIAJKY, KOJIH IIpoJiaBenb 3a3Hae (P iHAaHCOBUX TPYOHOILIB;

B) OIMHUIIA OOMIKY, IPE/ICTABIICHA LIHOK OTepallii, BIPi3HIETHCS Bl OAMHUII OOJIKY JIs aKTHBY
a00 3000B's13aHHS, OLIIHEHOTO 3a CIIPaBEAINBOIO BapTicTio. Hanmpukian, me Moxe OyTH y BHIIAJKY, SKIIO i -
Ha orieparlii BKIF0Ya€e BUTPATH Ha OIepaIliio;

T') pUHOK, Ha SIKOMY BiOyBa€TbCs OIepariisi, BiApi3HAETHCS Bil OCHOBHOTO PHHKY (UM HAMCTIPUSTIIH -
BILIIOTO PHUHKY).

3.3.2. ®inaHCOBi AaKTHBH, 110 OUiHIOITHCA 32 CNPABEATHUBOI0 BapTiCTIO, 3 Bil0OpaskeHHAM
pe3ybTaTy nepeoliHKU Yy NpUOyTKY a00 30MTKY
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Jo ¢diHaHCOBHX aKTHBIB, IO OILHIOIOTHCA 32 CHPaBEAJIUBOIO BapTICTIO, 3 BiNOOpaKEHHSIM pe-
3yIbTaTy MEPeoliHKN y TpHOYTKY a00 30MTKY, BiTHOCATHCS aKilii, mai (4JacTKH) TOCIIONapCHKIX TOBAPUCTB
Ta IHIII IIHHI TTATEepPH, SKi YTPUMYIOTHCS Ha MM AIIPUEMCTRBI IS TTPOIAKY.

[Ticns mepBicHOro BU3HaHHS TOBaprCTBO OLIHIOE X 3a CHPaBEIIMBOIO BAPTICTIO.

CripaBeamyBa BapTiCTh aKIiH, sIKi BHECEHI O OipKOBOTO CITMCKY, OL[IHIOETHCS 3a OIp’KOBUM KypCOM
oprasizaropa TOPTiBIi.

Sxmo akmii MaroTh 00Ir OUTBII AK HA OAHOMY OPTaHi3aTopi TOPTiBIi, MPH PO3PaXyHKY BapTOCTI
aKTHBIB TaKi IHCTPYMEHTHU OLIHIOIOTHCA 38 KypcOM Ha OCHOBHOMY PUHKY JUISl ILOTO aKTHUBY a0o, 3a BiACYT-
HOCTi OCHOBHOTO PUHKY, HA HaHCIPHUSATIMBILIOMY PUHKY AJsl HBOTO. 3a BICYTHOCTI CBiIYEHb Ha KOPHCTh
MPOTHUJICKHOT0, PUHOK, Ha sIKOMY TOBapUCTBO 3a3BWU4Yail 3MIHCHIOE OMEpPAIlii0 MPOJaXy aKTHUBY, IPUAMAE -
THCS 38 OCHOBHHI pUHOK a0, 32 BIICYyTHOCTI OCHOBHOTO PHHKY, 32 HAHCIIPUSATIMBIIINA PHHOK.

[Ipm omiHmi crpaBeIMBOT BapTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METOIW OLIIHKHA BapTOCTi, SKi Bij-
MOBIJAIOTh OOCTaBUHAM Ta VISl SIKUX € JOCTaTHbO AAHHMX, 100 OLIHUTH CIPaBEUIMBY BapTiCTh, MAKCH-
Mi3yIOUM BUKOPHCTAHHS JOPEUHHMX BIAKPUTHX NAHHUX Ta MIHIMI3yIOUYM BUKOPHCTaHHS 3aKPHUTHUX BXIiIHUX
JaHUX.

OmiHKa aKIii, mo BXOMATh A0 CKIanay akTuBiB ToBapucTBa Ta mepeOyBatoTh y OipKOBOMY CITHCKY
oprasizaropa TOPTiBIi i MPHU [[OMY HE MAaIOTh BH3HAYEHOTO Oip>KOBOTO KYpCy Ha JaTy OINHKH, 3MIACHIOE-
THCSI 38 OCTaHHBOIO OATAHCOBOIO BaPTICTIO.

i oLiHKM akuUii, o BXOAAThH OO0 CKiIany akTuBiB ToBapucTBa Ta He mepeOyBalOTh y OipKOBOMY
CIUCKY OpraHizaropa TOpTiBili, Ta MaiB (4YaCTOK) TOCIIONAPCHKUX TOBAPUCTB 32 0OMEKEHUX OOCTaBHH Ha-
OJIKEHOIO OIIHKOIO CHpaBeIUIMBOI BapTocTi MOke OyTH cobiBapTicTb. Lle Moxke OyTH TOMi, KOJIHM HAasBHOT
OCTaHHBOI iH(opMalii HeAOCTaTHBO, MO0 BU3HAYMTH CIPABEIINBY BapTiCTh, a00 KOIHU ICHY€ IIUPOKHUN
Jliara30H MOXKIIMBUX OIIIHOK CIPaBeJIMBOI BApTOCTi, a COOIBAPTICTh € HAMKPAIIOIO OIIHKOI CHpPaBEIITUBOL
BapTOCTi Y IbOMY [Tiana3oHi.

SIKmo € miICcTaBM BBaXKaTH, IO OajaHCOBa BapTiCTh CYTTEBO BiIPI3HSETHCS BiA CIPaBEAIHBOI,
ToBapucTBO BH3HAYa€ CIPaBEIMBY BapTICTh 3a JOMOMOTOIO iHITUX METO/IB OIHKH. BiTXuieHHS MOXYTb
OyTH 3yMOBJICHI 3HAYHUMH 3MiHAMH Y (DiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMH KOH FOHKTYPH PHHKIB,
HA SKUX EMITEHT 3[IHCHIOE CBOIO JisTIbHICTD, @ TAKOXK 3MiHAMH y KOH FOHKTYpPi (DOHIOBOTO PUHKY.

CrpaBeanyBa BapTiCTh aKLiid, 00ir SIKUX 3yNMWHEHO, Y TOMY YHUCIi I[IHHUX MarepiB eMiTeHTIB, SKi
BKJIFOUEHI /0 CIMCKY €MITEHTIB, 110 MAalOTh 03HAKU (DIKTMBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HasBHOCTI
CTPOKIB BITHOBJIEHHSA OOITY TaKMX I[IHHUX MamnepiB, HAABHOCTI (PiHAHCOBOI 3BITHOCTI TaKUX E€MITEHTIB, Pe-
3yABTATIB IX JisUIBHOCTI, OYiKyBaHHS HAJIXOIKCHHS MailOyTHIX €eKOHOMIYHUX BHTI]I.

Tneecmuyii' 6 acoyitiosani nionpuemcmea

OO0k IHBECTHUIIIH B acolliifoBaHi miAnpueMcTBa 3aikAcHIOEThCs 3rigHo 3 MCBO 28 «luBecTumii B
acolliifoBaHi Ta ciineHI mignpueMcTsay (aani - MCBO 28).

AcoriiioBaHe MiANIPUEMCTBO — I Cy0’€KT TOCHOAApIOBaHHS, Ha SKUH 1HBECTOpP Ma€ CyTTEBUH
BIUIUB.

CyTTeBHll BIUTUB — 1€ TIOBHOBA)KEHHS OpaTu y4acTb y MPUHHSTTI pilieHb 3 GiHAHCOBOI Ta omepa-
UiitHOT MOJNITHKK 00’ €KTa IHBECTYBaHHS, ajie He KOHTPOJIb UM CMIJIbHUN KOHTPOJb TAKHUX MOJITHK.

k1o cy0’eKT TOCIOMAPIOBAHHS BOJIOIIE TPSAMO ab0 OIMOCEpPEenKOBaHO (depe3 MOUipHi IiaImpHe-
McTBa) 20 BifcoTkamu abo OIBIIOI0 KiNBKICTIO BiZICOTKIB MPaB roJIoCy B 00’ €KTi iHBECTYBaHHS, TO TIPHITY -
CKa€THCS, 0 CyO’€KT TOCTIONAPIOBaHHS Ma€ CYTTEBUU BIUIMB, JOKHU He Oy[e YiTKO JOBEICHO MPOTUIICKHE.
HaBnaku, Ko cy0’€KT rocrnofaproBaHHs Bojoie (MpsiMo abo ONMOCEepeaKOBaHO Yepe3 MOYipHI HiAmpue-
McTBa) MeHme HiX 20 BiICOTKaMy MpaB Trojiocy B 00’€KTi 1HBECTYBaHHSA, TO MPUITyCKA€THCS, MO LEH
Cy0’€KT TOCIMOAAPIOBAHHS HE Ma€ CYTTEBOTO BIUIMBY, TOKM HAasBHICTh TaKOTO BIUIMBY HE Oyle YiTKO
JoBefeHa. SIKIo iHIUI iHBECTOp Ma€ CyTTEBE BOJOAIHHA a0O0 BOJIOZIE€ YACTKOK OLIBIIOCTi, TO Ie HE
000B’S13KOBO € TEPELIKOI00 IS Cy0’€KTa rOCIOAAPIOBAHHS MaTH CYTTEBUI BILJIMB.

Cy0'ekT rocnonapioBaHHs, SKMH YHHUTH CyTTEBHH BIUIMB Ha OO €KT iHBECTYBaHHS Ma€e OOi-
KOBYBaTH CBOIO iHBECTHUIIIIO B acoLiliOBaHE MiJIPHUEMCTBO 3aCTOCOBYIOUM METOJ y4acTi B KamiTaili 3TiJIHO
MCBO 28.

Le#t CTaHmapT 3aCTOCOBYETHCSA B OOJIIKY iHBECTHINIH B acollifioBai miampueMcTsa. IIpoTte BiH He 3a-
CTOCOBY€ThCS A0 IHBECTHIIIH B acOLiOBaHi MiIIPUEMCTBA, YTPUMYBaHUX:

a) OpraHizalisiMi 3 BEHUYPHHUM KalliTaioM, ado

0) B3aeMHUMH (OHIAMH, TPACTAMHU Ta MOAIOHMMH Cy0'€KTaMH TOCIONAPIOBAHH, Y TOMY YHCHi cTpa-
XOBUMH (DOHIAMU, YW AisUTGHICTH MOB'13aHA 3 IHBECTHIIISIMH,
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IO OL[HIOIOTHCS 32 CIPABEAJIUBOIO BapTICTIO 3 BiOOPaKEHHSIM PE3YJbTaTy MEPEOLiHKH y MPHOYTKY
a6o 30uTKy BiamoBigHO 10 MC®3 9 "dinancosi iHcTpymMeHTH". Cy0'eKT TOCTIONapIOBaHHS OIIHIOE TaKi iH-
BECTHIII] 3a CIIPABEIIIUBOIO BaPTICTIO 3 BIAOOPaKEHHSAM PE3yIbTATy MEPEOIiHKA K MPHOYTKY a00 30UTKY
BignoBigHo 10 MC®3 9. Cy0'ekT rocronapioBaHHsl, SKHI YTPUMY€E TaKy iHBECTHUIIiIO, pO3KpHUBaE iHQOp -
Mallio 3riiHo 3 BUMoraMmu mnaparpada 37x).

3.3.3. ®dinaHCOBi AKTHBH, [0 OWiHIOIOTHCSI 32 AMOPTH30BAHOIO COOIBAPTIiCTIO

Jlo ¢diHaHCOBHX aKTHBIB, IO OIIHIOIOTHCS 32 aMOPTH30BAaHOIO COOIBapTICTIO, TOBapUCTBO Bij-
HOCUTH OOmiramii Ta Bekceni, yrpuMyBaHi A0 aatu norameHHs. [licns nmepBicHoro Bu3HaHHS ToBapHCTBO
OITIHIOE 1X 32 aMOPTH30BAHOIO COOIBApPTICTIO, 3aCTOCOBYIOYN METON €(DEeKTHMBHOTO BiJICOTKA, 32 BUPAXyBaH-
HSIM 30MTKIB BiJ 3HSLIIHEHHS, SIKII[O BOHU €.

3.3.4. 3000B's13aHHA

ITorouni 3000B’s13aHHS — 1I¢ 3000B’SI3aHHs, SKI BIAIIOBIAAIOTH OJHIM a00 JEKIJILKOM 13 HUIKYE-
HaBEJICHUX O3HAK:

ToBapHCTBO CHOAIBAETHCS MOTACUTH 3000B’s13aHHA 200 3000B’A3aHHS MiAJSArae MOTAIIEHHIO IPOTS -
TOM JIBAHAISATH MICSIIIB MiCTs 3BITHOTO TIEPIOY;

ToBapucTBO He Mae 0E3yMOBHOTO TpaBa BiJICTPOYHTH MOTAIICHHS 3000B’sA3aHHS MPOTITOM IIO-
HAWMCHIIIE IBAHAILATH MICSIIB MiCIIs 3BITHOTO TIEPiOTy.

[ToTouni 3000B’s3aHHSA BH3HAIOTHCS 332 YMOBH BiJITOBITHOCTI BH3HAYEHHIO 1 KPUTEPisIM BH3HAHHS
3000B’s3aHb.

3000B’s13aHHST  TOAUISIFOTECS HAa MOTOYHI (CTPOK TMOrameHHs mOpoTsaroM 12 wicAuiB 3 AaTH
(iHaHCOBOT 3BITHOCTI) Ta AOBrOCTPOKOBI (CTpOK morameHHs Oinpire 12 micauiB 3 naru ¢iHaHCOBOT 3BIT-
HOCTI).

[Ticns mepBiCHOTO BU3HAHHS JOBIOCTPOKOBI (DiHAHCOBI 3000B’SI3aHHS CIIiJI OIIHIOBATH 33 aMOPTH -
30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOYH METO €(hEeKTHBHOIO BiJICOTKA, 32 BUPAaXyBaHHSIM 30UTKIB BiJ] 3HEL -
HEHHSI, SIKILO BOHU €.

JIMCKOHTYBaHHS — IIe BU3HAYEHHS ChOTOIHILIHBOI BAPTOCTI TPOIICH, sIKi OyIyTh OTpUMaHi B MakiOy -
THROMY. [Ipu 1bOMY mHpuBeneHa (IO CHOTOAHINIHBOTO €KBiBaJeHTa) 1 MalOyTHS BapTicTh — 1€ BapTiCTh
ofHi€T 1 Ti€T caMoi CyMH KOIITIB, OIliIHEHA B Pi3HI Mepiou yacy.

SIKmo BIUIMB Yacy Ha BapTICTh TPOIIEH HE ICTOTHWH, TOJII TUCKOHTYBAaHHS HE 3aCTOCOBYEThCS. Sk
MPaBUIIO, L€ CTOCYEThCS MOTOYHUX 3a00prOBAHOCTEH, CTPOK IMOTAIICHHS SKUX HE OIble OJHOTO POKY.
Hemae cency 3a BiaCyTHOCTI TimepiH(IALIT TUCKOHTYBaTH KOPOTKOCTPOKOBI BeKceli abo MOoTouHy nedi-
TOPCHKY 3a00PTOBaHICTE 32 TOBapH, POOOTH, IMTOCTYTH, SKITO BOHH BHAAIOTHCS (BUHUKAIOTH) 1 TOTAMIAIOTHCS
B MEKaX HOPMAJILHOTO ONEPaIiiHOTO IIUKITY.

[ToTouni 3000B’s13aHHS OIIIHIOIOTHCS Y TIOJATBIIIOMY 32 aMOPTH30BAHOIO BAPTICTIO.

[loTouny kpeauTopchKy 3a00proBaHiCTh 0€3 BCTAHOBJIIEHOI CTaBKH BiJICOTKa TOBapHCTBO OLIHIOE
3a CyMOIO TIEPBICHOTO PaxyHKy (pakTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBUM.
Jns ominkm oxHiel 1 Ti€i camMoi CyMH KOIITIB y Pi3HI MEPiOAM Yacy 3aCTOCOBYETHCS MPOICHTHA
CTaBKa (CTaBKa JUCKOHTYBAaHHS).

3.3.5. 3ropranHst ¢piHAHCOBUX AKTUBIB Ta 3000B'A3aHb

diHaHCOBI aKTUBM Ta 3000B'S3aHHS 3rOPTAIOTHCSH, SKIIO TOBAPUCTBO Ma€ KOPUIAMYHE MPABO
3IIMCHIOBATH 3aJIiK BU3HAHUX y OaslaHci CyM 1 Mae HaMip abo 3pOOHTH B3aEMO3alliK, a00 pealizyBaTH aKTUB
Ta BUKOHATH 3000B'sI3aHHS OJHOYACHO

3.3.6. I'pomoBi komTH i iX eKkBiBaJIeHTH

ExBiBaJIeHTH TPOIIOBHX KOLITIB — II€¢ KOPOTKOCTPOKOBi, BUCOKONIKBiIHI IHBECTHLIi, SIKi BUIBHO
KOHBEPTYIOTBCS y BiZIOMi CyMH TPOIIOBUX KOIITIB 1 IKUM MPUTAaMaHHUHA HE3HAYHUN PU3HK 3MiHU BapTOCTI.
[HBecTHINIS BU3HAYAETRLCS 3a3BUYA SIK €KBIBAJICHT TPOIIOBUX KOIITIB TUTHKH B pa3i KOPOTKOTO CTPOKY ITOTa-
IICHHS, HAPUKIIA], POTATOM He OibIlle HiXK TPH MICSAI 3 aTH MPUI0aHHS.

I'pomroBi KomTH Ta iX €KBiBaJEHTH MOXKYTh YTPUMYBATHCS, a Omepallii 3 HUMH MPOBOTUTHCS B Ha-
LIOHAJIBHIH BaJIIOTI Ta B IHO3EMHIN BaIIOTI.

IHo3eMHa BaytOTa — 1€ BAJIOTA 1HINA, HiX (DYHKI[IOHAIhHA BajiOTa, SKa BHU3HAYeHa B MM.2.3 IuX
[TpumiToxk.
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['pomioBi KomTH Ta X €KBIBAJICHTH BH3HAIOTHCS 32 YMOBH BIJIOBIJHOCTI KPUTEpisM BHU3HAHHS
aKTHBaMH.

[TepBicHa Ta TIOAIBINA OIIHKA TPOIIOBHX KOINTIB Ta X €KBIBAJICHTIB 3IIHCHIOETHCS 3a CIIPABEIIIN -
BOIO BapTICTIO, SIKa JOPIBHIOE IX HOMiHAJIbHIN BapTOCTI.

[epBicHa Ta mojakIa OIiHKa I'POIIOBHUX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BaJIOTi 3MIHCHIO-
€ThCsl Y QYHKITIOHATBHIM BatoTi 32 odiniHuMu kypcamu Harionansaoro 6anky Ykpainu (HBY).

VY pazi oOMekeHHS MpaBa BUKOPUCTAHHS KOIITIB HA TIOTOYHHUX paxyHKaxX B y OaHKax (HanmpuKiIaj, y
Bunajaky npusHaueHHa HBY B GaHKiBCHKil ycTaHOBI TUMYAacOBOi aJMiHiCTpauii) i aKTUBH MOXYTh OyTH
KIacuQpikoBaHi y CKIa/li HEMOTOYHHUX aKTHBIB. Y BHNAAKY nmpuitHATTS HBY pimenHs npo nikBigarito 6aHKi-
BCBKOT YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI IOBEPHEHHS IPOILIOBUX KOIITIB, BU3HAHHS X SIK aKTHBY IPH -
MUHAETHCA 1 IX BapTiCTh BioOpaxaeThes y CKiaji 30UTKIB 3BITHOTO MEPiOy.

3.3.7. ebiTopchbka 3a60proBaHicTh

JebiTopcbKy 3a00proBaHicTh BU3HABATH SIK (DIHAHCOBHUI aKTHB, SKIIO 32 HEIO OUiKy€ThCSI OTPHUMYBAaH -
HSI TPOILOBHX KOWITIiB 200 (iHaHCOBMX iHCTpYMEHTIB. [lepBicHi OliHKa 3A1HCHIOETHCS 3a CIIPaBEIJIMBOIO
BapTicTio. [loganpmmii 00K Ae6iTOPCHKOI 3a00pTOBAHOCTI 3MIHCHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTI-
CTIO 3 BpaxyBaHHSIM HACTYITHOTO:

JebiTopcbka 3a00proBaHicTh NOAUISETHCS HA IIOTOYHY (CTPOK MOTAIIEHHS MPOTAToM 12 MicsiB 3 1aTtn
(iHaHCOBOT 3BITHOCTI) Ta JOBrOCTPOKOBY (CTPOK MoramieHHs Ouipiie 12 Micsmis 3 natu GpiHaHCOBOT 3BiT-
HOCTI).

J10BrocTpokoBy 1e0ITOPCHKY 3a00ProBaHiCTh, BiIOOPaKAEThCS B OaJIaHCI TEMIEPINIHBOK BAPTICTIO JHC-
KOHTOBAaHHX I'POIIOBHX MOTOKIB. Bi3HaueHHs 1€l BapTOCTI 3aJIKUTH BiJl BUAY 3a00prOBaHOCTI Ta CTPOKY
1l morameHHs.

INorouHa Toprora JediTOpCchka 3a00ProBaHICTh BiIOOpaKA€ETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO, KA
JOPIBHIOE 11 BAPTOCTi MOTalIeHHs (CyMi O4iKyBaHMX KOHTPAKTHUX I'POLIOBUX MOTOKIB Ha AaTy OLIHKH). [po-
IIOBi TTOTOKH, TTOB’sI3aHi 3 KOPOTKOCTPOKOBOIO 1€0ITOPCHKOIO 3200prOBaHICTIO HE JUCKOHTYIOTHCS.

JlebiTopcrka 3a00proBaHICTh OOJIIKOBYETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO 32 BUPAXyBaHHSIM PE3CPBY
i 04iKyBaHi KpEIUTHI 30UTKH.
3a HasBHOCTI CyMHIBHOI Ae0iTOpCHKOi 3a00proBaHocTi copmyBaT pesepB. CTBOPIOBATH PE3epB Mix
O4iKyBaHI KPEOUTHI 30MTKH BUXOISMYM 3 TUIATOCIIPOMOKHOCTI OKpEMHUX AeOITOpiB BIIHOCHO 3arajbHOTrO
po3Mipy Ae6ITOPCHKOI 3a00pTOBAHOCTI.

YCTaHOBUTH CTPOK IMO30BHOI JaBHOCTI A Oe3HaMiiHOI 1e6iTopchkoi 3a00proBaHOCTI MICHs 3aKi-
HYeHHs 3 pokiB. Y pasi HasBHOCTI Oe3HaJiiHOI 1e0iTOPChKOT 3a00ProBaHOCTI IMTPOBOJAUTH CIHUCAHHS CYMHU
0e3Ha1iliHOT 3200PrOBaHOCTI HA BUTPATH.

[MiampueMcTBO MpHUNUHSIE BU3HAHHS (JiHAHCOBOTO aKTHBY B TOW MOMEHT, KOJIM BOHO BTpauae mepes -
0aveHi JOTOBOPOM IpaBa Ha IMOTOKHW TPOIIOBHX KOIITIB 32 MM () iHAHCOBUM aKTHBOM, a00 KOJIM BOHO Tiepe -
Jlae CBOI MpaBa Ha OTPHUMAHHS ITependaueHrX JOTOBOPOM IOTOKIB TPOMIOBUX KOIITIB 3a ITUM (hiHAHCOBUM
aKTMBOM B pe3yJbTaTi 3A1MCHEHHS YroAW, B SIKid 1HIIIM CTOPOHI MepeAaroTh MPAaKTUYHO BCi PH3HMKH 1
BUTOJM, TIOB'S13aHi 3 MPaBOM BIACHOCTI Ha 1€l (IHAHCOBUI1 aKTHB.

3.4. O0niKkoBi MOTITHKY 11010 MOAATKY HA MPUOYTOK

Butparu 3 momatky Ha HpHOYTOK SIBIAIOTH COOOIO CyMy BUTpAaT 3 MOTOYHOTO Ta BiJCTPOYEHOTO
nonarkiB. [1oTouHUI MONATOK BU3HAYAETHCA K CyMa MOJATKIB HAa MPUOYTOK, IO MiANATalTh CIuiaTi (Bif-
IIKOTyBAaHHIO) MO0 OTIOIaTKOBAHOTO NMpUOYTKY (30MTKY) 3a 3BiTHHI niepion. Ilorouni Burparu ToBapucTBa
3a MOAATKaMU PO3PAXOBYIOTHCS 3 BUKOPHCTAHHSM MOJATKOBHX CTaBOK, YNHHUX (200 B OCHOBHOMY YMHHUX)
Ha jaTy OanaHcy.

3.5. O0utiKkoBI MOJMITHKH 00 A0XOAiB Ta BUTPAT

Jloxoau Ta BUTpaTH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHSI.

Joxin — e 3011bIIeHHs] eKOHOMIYHUX BHTIJ] MPOTATOM OOIIKOBOTO MEPIONy Y BUTIIAI HAIXOIKESHHS
M 301TBIIICHHST KOPUCHOCTI aKTHUBIB a00 Y BUTVISAI 3MEHIIICHHSI 3000B’13aHb, PE3yIFTaTOM YOTO € 301IbIIICH-
HSl YUCTUX aKTHBIB, 32 BUHATKOM 301IbLICHHS, MTOB’3aHOTO 3 BHECKAMH YYaCHHUKIB.

Joxig BU3HAETHCS y 3BiTI PO MPUOYTKH Ta 30MTKU 32 YMOBHU BiANOBIIHOCTI BU3HAYEHHIO Ta KPHUTE-
pisM Bu3HAHHSA. BU3HAHHS NOXOAYy BiIOYBAa€THCS OMHOYACHO 3 BHU3HAHHIM 30UTBHIICHHS aKTHBIB a0o0
3MEHIIIEHHS 30008’ I13aHb.

Joxin Bix npoaaxy (piHaHCOBHUX IHCTPYMEHTIB, IHBECTULIIIIHOT HEPYXOMOCTI 200 1HILIMX aKTHUBIB BU-
3HA€ThCS Y MPUOYTKY ab0 30MTKY B pasi 3aJOBOJICHHS BCiX HABEIEHUX Jalli YMOB:
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ToBapucTBO mepenano MOKYMLEBI CYTTEBI PU3UKK 1 BUHArOPOAM, IOB’S3aHi 3 BIACHICTIO Ha
(hiHaHCOBUI IHCTPYMEHT, IHBECTHUIIITHY HEPYXOMICTh a00 iHIII aKTHUBH;

3a ToBapuUCTBOM HE 3QJIMINAETHCS aHI MOJANbBINA y9acTh YIPABIIHCHKOTO MEpCcOHANY y GopMmi, sSKa
3a3BMYall 1MOB’s3aHAa 3 BOJIOAIHHSAM, aHi €(QEeKTUBHHIA KOHTPOIb 32 MPOJaHUMH (DiHAHCOBHUMU
IHCTpYMEHTaMH, IHBECTULIHOIO HEPYXOMICTIO a00 1HIIUMH aKTHBaAMH;

CyMy J0XOIy MOXKHA JIOCTOBIPHO OIIHUTH;

WMOBIpHO, 110 10 ToBapuCTBa HAMIWTYTh CKOHOMIUHI BUTO/IH, TTOB’ S13aHi 3 OINEPAITi€l0;

Ta

BUTpATH, AKi Oynu abo OymyTh MOHECEHI y 3B’ SI3Ky 3 ONepaIli€ro, MOXKHA JIOCTOBIPHO OIIHUTH.

Jloxin Big HagaHHS TOCIYT BiOOpPaKa€Thbcs B MOMEHT BHHHUKHEHHS HE3aJISKHO BiJ JaTH Hal-
XOJIKCHHS KOIITIB 1 BU3HAYAETHCS, BUXOJISYH 13 CTYIICHsI 3aBEPIICHOCTI Oneparlii 3 HaJlaHHs OCIyT Ha JaTy
Oamancy.

JuBigeHM BU3HAIOTHCS TOXOIOM, KOJIA BCTAHOBJICHO MPAaBO HA OTPUMAaHHS KOIITIB.

BuTparu — 11e 3MeHIIIEHHS] €KOHOMIYHUX BHT1Jl IPOTATOM OOJIIKOBOTO MEPiofy Yy BUIVISII BUOYTTS UM
amopTH3auii akTUBiB a00 y BHIVISI BUHUKHEHHS 3000B’S3aHb, PE3yJHTaTOM YOTO € 3MEHLICHHS YMCTUX
aKTHBIB, 32 BUHSATKOM 3MEHIIIEHHS, II0B’I3aHOTO 3 BUTUIATAMH YIaCHUKAM.

Burparn Bu3HarOThCA y 3BiTI PO MpUOYTKH Ta 30MTKH 32 YMOBH BiAIOBIJHOCTI BH3HAYEHHIO Ta
OJJHOYACHO 3 BU3HAHHSM 301JIbIIEHHS 3000B’13aHb a00 3MEHIIICHHS aKTUBIB.

BuTparu HeraiiHO BU3HAIOTHCS Y 3BiTi PO MPUOYTKH Ta 30MTKHU, KOJIM BUIATKU HE HAAAIOTh Manily -
THIX €KOHOMIYHHUX BHTi a00 TOMI Ta TIEK MIPOIO, IKOI MaiiOyTHI EKOHOMIYHI BUTOAM HE BIIIOBIIal0Th a00
MEepEeCTaroTh BIAMOBIIaTH BU3HAHHIO SIK aKTHBY Y 3BITi IIpo (iHAHCOBUII CTaH.

Butparn BU3HAIOTECS y 3BITi PO MPHUOYTKU Ta 30MTKH TaKOXK y THX BUIAJIKAX, KOJIW BHHUKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butparn, moHeceHi y 3B'S3Ky 3 OTPUMaHHSAM JOXOAY, BU3HAIOTHCSA y TOMY K MEpiofi, o H BiA-
MOBIIHI JOXOIH.

[IpuOyTkn Ta 30MTKH, SKi BHHHKAIOTH BiJl TPYNH MOMIOHMX OMEpaIiil pO3KPUBAIOTHCS HAa HETTO-
ocHOBI. OnmHAaK Taki MpUOYTKH Ta 30UTKH PO3KPHUBAIOTHCS OKPEMO, SKIIO BOHH € CYTTEBUMH (3TigHO II. 35
MCBO 1).

4. OCHOBHI ITPUITYHIEHHS, OIHKHU TA CYIKEHHSA

[Tpu migroroBui ¢inancoBoi 3BiTHOCTI TOBapUCTBO 3IIMCHIOE OIIHKU Ta MPHUITYIICHHS, SKi MalOTh
BIUIMB Ha €JIeMEHTH (iHaHCOBOI 3BITHOCTI, IpyHTyI0unuch Ha MC®3, MCBO Ta TmymMadeHHsX, po3poOIeHuX
Komiterom 3 TinymadeHb MikHapoaHol ¢iHaHcoBoi 3BiTHOcTi. OIIHKH Ta CyMKEHHS 0a3yloTbcs Ha
MoTepeIHFOMY JTOCBi/Ii Ta 1HIINX (haKkTopax, M0 3a iICHYIOUMX OOCTaBHH BBaXKAIOTHCS OOTPYHTOBAaHUMH 1 32
pe3ynpTaTaMu SKUX NPUHAMAIOTHCS CYDKEHHS IM0J0 0aJlaHCOBOi BAPTOCTI aKTHBIB Ta 3000B’s13aHb. Xo4a I
po3paxyHKH 0a3ylOThCsl Ha HasBHIA y KepiBHUIITBa ToBapucTBa iH(popMarii mpo moTouHi mofii, GpaxTuyaHi
pe3yNBTaTH MOXYTh 3PEIITOI0 BIAPI3HATHUCS BiJl IIUX Po3paxyHKiB. OONacTi, e Taki Cy/IPKeHHS € 0COOIUBO
BXJIMBUMH, 00JIACTi, 10 XapaKTEPU3YIOTHCSI BUCOKUM PiBHEM CKJIaJHOCTI, Ta 001aCTi, B IKUX MPHUITYILCH -
HS ¥ pO3paxyHKH MArOTh BEJIHMKE 3HAUCHHS IS MiATOTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®d3, HaBeneHI HIK -
ge.
4.1. Cyn:keHHs1 10O onepanii, moxiif a0o yMoB 3a BiicyTHOCTi KoHKpeTHHX MC®3
SAxmo nemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETBCS 10 omepalii, iHmoi noaii abo ymoBH, Kepi-
BHUIITBO KYA 3acTocoBye CymKeHHS IiJl 4ac po3poOJeHHA Ta 3aCTOCYBaHHS OOJIIKOBOI ITOJITHKH, 10O
iHpopMalis Oyna MTOpeyHOro sl MOTped KOPUCTYBAYiB IS MPUHHSTTS €KOHOMIYHHMX pillleHb Ta JOCTOBI-
PHOI0, y TOMY 3Ha4€HHI, 110 (piHaHCOBA 3BITHICTH:
O Tonmae JOCTOBipHO (iHAHCOBUU CTaH, (DiHAHCOBI Pe3yNbTaTH MisUTBHOCTI Ta TPOIIOBI TOTOKH
Donpy;
O BigoOpaka€e EKOHOMIYHY CYTHICTb omepauidi, iHIIMX MoAii abo yMOB, a He JIMIIE IOPHUIUYHY
opmy;
O € HEHUTpaNbHOI0, TOOTO BIIBHOIO BiJl yHEepeIKeHb;
O € MOBHOIO B YCIX CyTTEBHX ACIMEKTaX.
ITix gac 3pilicHeHHs cymKeHHs KepiBHUITBO KYA BpaxoBye HailoCTaHHIIII MONOKEHHS 1HIINX Opra-
HiB, [0 PO3POOJAIOTH Ta 3aTBEPKYIOTh CTaHIAPTH, AKi 3aCTOCOBYIOTh MOAIOHY KOHIENTyalbHYy OCHOBY
JUTSL pO3POOIICHHST CTAaHIAPTIB, 1HIIY npodeciiiHy JiTeparypy 3 OONIKYy Ta MPUHHATI TaTy3eBl MPAKTUKH, Ti-
€10 MIpOIO, SIKOIO BOHM HE CyIlepeyarh BUILIE3a3HaYCHUM DKEPEIaM.
Oneparii, mo He pernamentoBani MC®3 BifncyTHi.
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4.2. Cyn:keHHs1 100 CNIPaBeJIMBOI BApPTOCTi akTUBIB ®OHTY
CrpaBemriBa BapTiCTh IHBECTHIIIH, III0 aKTUBHO 00EPTAIOTHCS Ha OPraHi30BaHHUX (DiHAHCOBUX pPH-
HKax, pO3PaXxOBYEThCS Ha OCHOBI TOTOYHOI PMHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY HaTy.
B iHmmMX BHUMaAKax OLiHKa CIPaBeAMBOI BapTOCTI IPYHTYETHCS Ha CYKEHHSIX LIONO MepeadadyBaHHX
MaiOyTHIX IPOIIOBHX MOTOKIB, iICHYIOUOI €KOHOMIYHOI CHTYyalii, pU3UKiB, BIACTUBUX Pi3HUM (iHAHCOBUM
iHCTpyMeHTaM, Ta iHmuX (axropiB 3 BpaxyBaHHsM BuMor MC®3 13 «Orriaka cripaBeinBoO1 BapTOCTI».
4.3. Cyn:keHHs1 100 OYiKYBAHUX TePMiHiB YTpUMYBaHHS (iHAHCOBHX iHCTPYMeHTIB
KepiBauurBo ToBapucTBa 3acTOCOBYe MpodeciiiHe CymKEeHHS MIOAO TEPMiHIB yTpUMaHHSI
(hiHAaHCOBUX IHCTPYMEHTIB, IO BXOJATH JI0 CKIaay GpiHAHCOBUX akTUBIB. [IpodeciiiHe cymKkeHHS 3a UM ITH -
TaHHSM TPYHTYETHCS Ha OIIHII PU3WKIB (PIHAHCOBOTO IHCTPYMEHTY, HOrO MPHUOYTKOBOCTI W MUHAMINI Ta
THIIUX (aKTopax.
4.4. Cy:keHHs 111010 BUSIBJICHHS 03HAK 3HELIHEHHSI AKTHBIB
Ha xoxny 3BiTHY mary ToBapuCTBO MPOBOIWTH aHali3 IeOiTOpchkoi 3a60proBaHOCTI, iHIIOI 1ebi-
TOPCHKOT 3a00pTroBaHOCTI Ta iHIIKMX (hiHAHCOBUX aKTUBIB Ha MPEIMET HASBHOCTI O3HAK iX 3HEUiHEHHS. 30U -
TOK BiJ 3HELIHEHHSI BU3HAETHCS BUXOISMUM 3 BIACHOTO MPO(ECiiiHOTO CyMKeHHsI KePiBHUITBA 38 HAIBHOCTI
00’€KTHBHHMX NaHWX, IO CBIMYaTh IPO 3MEHIICHHS IependadyBaHNX MaHOyTHIX TPOIIOBHX ITOTOKIB 3a
JIaHUM aKTHUBOM Y pe3yabTari OmHiei abo KITbKOX IOMiN, IO BiAOyHCS IMicis BU3HAHHS (DIHAHCOBOTO
aKTHBY.

5. Po3kputTs iHGopMamii 11010 BUKOPHUCTAHHS CIPAaBeIJIMBOI BAPTOCTI

5.1. Metonukyu ONIHIOBAHHA Ta BXiAHI AaHi, BHKOPHCTaHi VISl CKJIaJaHHA ONIHOK 3a
CIpaBeIJINBOI0 BAPTIiCTIO.

ToBapuCTBO 3mIMCHIOE BHKIIOYHO O€3MepepBHi OI[IHKK CIIpaBeIMBOI BAapTOCTI AaKTHBIB Ta
3000B’s13aHb, TOOTO Taki OLIHKH, sKi BUMarawotecst MCD3 9 ta MC®3 13 y 3BiTi po ¢iHaHCOBHI CTaH Ha
KiHeIlb KOYKHOTO 3BITHOTO TEPiofy.

Knacu akTHBiB Ta Merton oniHKH
3000B’13aHb, OLIHEHHUX 32 MeToauKH OLiHIOBAHHS (PUHKOBHIA, BuxinHi gani
CNpaBeIJHBOIO BAPTIiCTIO JMOXiTHU, BU-
TPATHHIA)

I'poroBi KomTy Ta X eKBi- [TepBicHa Ta mofasplia OLiHKA IPOIIOBUX KO- | PuHKOBHIt Odiuiitai kypcu HBY,

BaJIEHTH IITIB Ta 1X €KBIBaJIEHTIB 3MIHCHIOCTLCS 3a CTaBKH 3a JIENO3UTaMHU,
CHpaBENTUBOIO BAPTICTIO, SIKa JOPIBHIOE 1X e(heKTHBHI CTaBKH 3a Jie-
HOMiHaJIbHIN BapTOCTi MO3UTHUMH TOTOBOPAMHU

JHosroctpokoBi 6oprosi wiHHi | [lepBicHa ouiHKa OOProBUX LIHHKX MarepiB PunxoBuit JIMCKOHTOBAHI MOTOKH IPo-

nanepu AK ()iHAHCOBUX aKTHBIB 3IIMCHIOETHCS 3a [IOBHUX KOIITIB
CHpaBeNTUBOIO BAPTICTIO, SIKa 3a3BHYAN JA0pi-

BHIOE IIiHi orepanii, B X0 kol OyB 0Tpu-

MaHuii aktuB. [Tonaspina oriHka 60propux
[[IHHUX TarepiB 3I1HCHIOETHCS TI0 aMOPTH-
30BaHOIO COOIBAPTICTIO.

IoTouni 3060B’s13aHHS IepBicHa Ta nozasbIa OILiHKA TOTOYHHX Burpatuuii KonrtpakTHi ymMoBH,
3000B’s13aHb 3MIHCHIOETHCS 32 BapTiCTIO HO- HMOBIPHICTb TIOTaIlIeHHS,
raureHHs O4YiKyBaHi BUXi/IHI IPOIIOBI

HOTOKH

KepiBaunreo KYA 3acTocoBye ayMKH /sl yXBaJICHHsI PIICHHS PO BU3HAHHS HAHOLIBII JOCTOBIpHOT
(cnipaBennTBOT) BapTOCTi aKTUBIB 1 3000B’s13aHp PoHy. @iHaHCOBI iHCTpyMeHTH DOHIY MOXYTH BioOpaka-
THUCS 32 CIIPaBEIJINBOIO BapTICTIO 200 aMOPTHU30BAaHOIO BAPTICTIO 3aJIEKHO BiX iX Kinacugikarii. ko puHOK
Ut (piHAHCOBOTO 1HCTPYMEHTA He € aKTUBHHM, BU3HAYAETHCS Ta BAPTICTh, KA € HAHOUTBII JOCTOBIPHOIO IS
KOHKpETHOTO (hiHAaHCOBOTO IHCTpyMEHTa Ha MijcTaBi oOrpyHToBaHMX mpuynieHb KYA. 3a oOMexeHHx 00-
CTaBUH HAOJKEHOIO OIIIHKOK CIIPABEIMBOI BAPTOCTI € co0iBapTicTh. OliHKA CHPaBeIMBOT BAPTOCTI MOXKE
HE BH3HAYATHCH KOJM OaJlaHCOBa BapTICTh € OOTPYHTOBAaHUM MPHOIN3HUM 3HAUEHHSM CIIPaBeINBOi BApTOCTI,
HanpukKiaa, 11l (iHaHCOBMX IHCTPYMEHTIB, TAKHUX SK KOPOTKOCTPOKOBA TOPToBeIbHA AeOITOPChKA Ta KPEIH-
TOpChKa 3a00pTrOBaHiCTb.

CnpaBegnunBa BapTicTb GiHAHCOBUX iIHCTPYMEHTIB B NOPIBHAHHI 3 X 6af1aHCOBOO BapTICTIO

banancoBa BapTicTh CnpaBeyinBa BapTiCTh
30.06.2022 | 31.12.2021 30.06.2022 31.12.2021
1 2 3 4 5
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Bexcerni 686 631 686 631
I'porIoBi KomTH Ta iX €KBIBAJICHTH 0 0 0 0
ITotouna nebiTopchka 3a00POroBaHiCTh 0 0 0 0

Kepisaunreo KYA BBakae, o HaBeACHI PO3KPUTTS OO0 3aCTOCYBAaHHS CIIPABEIIUBOI BapTOCTI € JOCTAaTHIMH, 1 HE
BBa)Xkae, 10 32 MeKaMu (piHAHCOBOI 3BITHOCTI 3aJIMIIMIIACH OyIb-sIKa CYyTTEBA iH(GOPMAIIis 00 3aCTOCYBaHHS
CIpaBeIMBOI BapTOCTI, sika MOKe OyTH KOPUCHOIO JJIsl KOPUCTYBa4iB (DJiHAHCOBOI 3BITHOCTI.

6. PO3KPUTTS CTATEH ®ITHAHCOBOI 3BITHOCTI

3BiT npo ¢pinancoBuii cran cranom Ha 30 yepBus 2022 p.
(6 mucsauax yKpaincbKux epuseHs)
HajimenyBaHHs 00’ €KTa, IOKa3HUKA IIpumiTkn 31.12.2021p. 30.06.2022p.
JloBrocrpokoBa nediTopchka 3a00proBaHicTh 1* 631 686
(losecocmpoxkosi eexceni odeporcani)

1* - JIOoBroCTpOKOBI BeKcesi oOjepaHi € O€3BIJCOTKOBI, JUIsi iX OLIHKH [0 aMOPTHU30BaHiil
co0iBapTOCTI pO3paxoBYeEThCA e(EeKTHBHA CTaBKa BiICOTKA, BUXOASYM 3 oOmikoBoi ctaBku HBY. Ooun
8eKcelb YKPAIHCbKO20 eMImenma, wo Ympumyemocs 00 nocawenis, oama noeauwenns 21.12.2022 poky.

I'pomroBi komTH T iX eKBiBaJeHTH:
Cranom nHa 31.12.2021p. Ta cranom Ha 30.06.2022p. rpomrosi komTH BiacyTHi. [IpoTsrom 3BiTHOTO TIEepi-
ony ®@oH0oM HE 3A1HCHIOBATNCEH TPOIIIOBI OTIEPAITii.

3apeecTpoBannii maioBuii kamiTaa QoOHAY NPOTATOM 3BITHOTO POKY HE 3MIiHIOBABCS Ta CKJIaB
5000 tuc.rpH. [TaifioBuit kamitan Gougy posnoainernit Ha 5000 mWTYK iIMEHHUX IHBECTHLIHHHUX cepTUdi-
KaTiB HoMiHabHOIO BapticTio 1000,00 rpH.. [HBeCcTHUIIIIiHI cCepTU(IKATH PO3MINITYIOThCS IUISIXOM MPUBATHO-
ro po3MileHHs y 0e3nokyMeHnTapHiit popmi. Ctanom Ha 01.01.2022p. Ta Ha 30.06.2022p. 3apeecTpoBaHMit
BUITyCK 1HBECTHULIHHUX cepTudikariB @onay cradernii (po3MileHuii) 9acTkoBo y po3Mipi 808 Tuc.TpH.

BinnoeigHo Heortadenuii kamitan cranoM Ha 01.01.2022p. ta Ha 30.06.2022p. cknanae 4192 tuc.-
TpH.

HenoxpuTuii 30MTOK Ha TTOYATOK 3BITHOTO Tepioxy ckianas 196 TuC.TpH., 32 paXyHOK OTPHMAHOTO
B 3BITHOMY Tepiofli MpUOyTKY B CyMi 53 THC.TpH., HEHOKPUTHI 30MTOK 3MEHIINBCS HAa CyMy MPHOYTKYy Ta
cranoM Ha 30.06.2022p. cknas 143 Tuc.TpH.

Baacuuii kamitaa (ducti akruBu) QoHy B HOPIBHAHHI 3 OYATKOM 3BITHOTO IEpiony 3017IbIIN-
Bcst Ha 53 Tuc.TpH. Ta cranoM Ha 30.06.2022p. ckinaB 665 THC.TpH.

KopuryBaHHs, sSiki MOXYTh BUHUKATH y pa3i 3MiH OONIKOBOI MONITHKH, BHIIPABICHHS TIOMHJIOK Ta
Oyab-SKHUX IHIIUX 3MiH HE MPOBOIUIIHCE.

(8 mucauax yKpaiHCbKux epugens)

HaiiMmenyBaHH# 00’€KTa, MOKA3HUKA MpumiTku 31.12.2021p. 30.06.2022p.
[Totouni 30008’ s3auHs1 @onny nepen KYA mozno 19 19
KOMIICHCAIiT BUTpAr siKi crotadeHi KVA 3a
cTOpOHHI rociyru Hagani Goumy
ITorouyHa KpeauTOpChKa 3a00ProBaHiCTh 32 OTPH- - 2
MaH1 IOCIIYyTH

3BiT npo ¢pinancosi pesyabraTn (3BiT Npo cyxkynuuii aoxix) 3a I miBpivus 2022p.
(B TMCAYAX YKPATHCbKUX FPUBEHD)

HaiimenyBaHnHs 00’€KTa, IOKa3HUKA Mpumitkn T miBpiuus 2021p. I miBpiwus 2022p.
Iummi goxomu (HOOLIHKA IIPH MEPEOITiHII 31 55
(hiHAaHCOBUX aKTHBIB IT0 aMOPTH30BaHIi

co0iBapTOCTI)

AnMiHiCTpaTUBHI BUTpATH: (12) 2
-0enosumapHmi nociyau (1) 2)
-ayoumopcoki nocayau (10) -
-nocayeu 3 ynpaeuinHa akmueamu (1)

Iann  Butpatu  (YIiHKA TIPH  [EPEOIIHIT (113) -
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(iHaHCOBHX aKTHBIB 10 aMOPTHU30BaHil

c00iBapTOCTI)

Yucruii npudyTok (30MTOK)

94)

53

Po3kputa iHpOpMalist AOCTOBipHO BimoOpakae MOKa3HUKH AisIbHOCTI DOHIY BiAMOBITHO [0

BuMor MCD3.
3BiT npo BiaacHmii kamitau 3a I miBpivus 2022 p.
Heposnoainenmii
Crarrs 3apeectpoBanuii Kanitany /JlonarxoBuii PesepBumii npudyToK Heonuiayenuii Buiy4yennii Beworo
KamiTaJ J0OIiHKAX  KamiTaja Kamitajgd  (HeMOKPUTHH KamiTaJa KamiTaJ
30MTOK)
3aymmok
Ha 01.01.2021p. 5000 - - (152) (4192) - 656
Yucruii npudyTox
(3-6m01c) 3a I miB- ) ) ) o1) ) ) 94)
pivyus 2021 p.
3aymmok
Ha 30.06.2021p. 5000 - - (246) (4192) - 562
3aaumox
Ha 01.01.2022p. 5000 - - (196) 4192) - 612
Yucruii npudyTok
(30mTOK) 32 I miB- - - - 53 - - 53
piuus 2022 p.
amamox 5000 . - (143) “4192) - 665

Ha 30.06.2022 p.

7. POSKPUTTS IHIIOI IHOOPMAILIIT

7.1 YMoBHI aKTHBH, 3000B’I3aHHS TA HeBU3HAYeHI KOHTPAKTHI 3000B’si3aHHA

YMOBHHX aKTHUBIB, 3000B’s13aHb Ta HEBU3HAYCHUX KOHTPAKTHHUX 3000B’s3aHb cTaHOM Ha 30 yepBHS
2022 poxy PoHJ HE MaE.

7.1.1. CynoBi no3oBu

Cynogi mo3oBu mpota PoHy Ta Cya0Bi M1030BH Bix DOHAY BiACYTHI.

7.2. 3BiTHICTH 32 cCerMeHTaMH

3aKOHOAABCTBOM HE TIEPEI0aYCHO CKIIaJaHHsI 3BITHOCTI 32 CETMEHTAMU.

7.3. KoncoJaigauist Ta 00’enHaHHs 0i3Hecy
®diHaHCcoBa 3BITHICTh TOBapHCTBA HE € KOHCOJIIOBAHOIO (hiHAHCOBOIO 3BITHICTIO.
7.4. Po3kpurtst inpopmaiii mpo noB'sizaHi cTOpoHu
Bignosigno no m.14 4.1 ct.1 3akony Ykpainu «IIpo iHCTHUTYTH CHIJIBHOTO iHBECTYBaHHS» Ta Bif-

noBigHo 10 MCBO 24 «Po3kputts indopmalii npo 3B'si3aHi CTOPOHWY» CTOPOHU BBAXKAIOThCS MOB'SI3aHUMH,
SIKIIIO OHA 3 HUX Ma€ MOXKJIMBICTh KOHTPOJIOBATH 1HIITY, 3HAXOJUTHCS ITiJT CIIUIBHAM KOHTPOJIEM ab0 MOXKe
MaTd CYTTEBHUH BIUIMB Ha iHIIY CTOPOHY TPHU MPUHHSATTI (iHAHCOBUX UM OmepaniiiHux pimenb. [1ig gac
aHaJi3y KOKHOTO BUMAJKy BiTHOCHH, 10 MOXYTb SIBJIISITU COOOIO BITHOCHMHHU MiX MOB’SI3aHUMH CTOPOHAMH,
yBara npuIsacs CyTi WX BiTHOCHH, a HE JIMIIE iX IpUINIHIN GopMi.

[epenik ycix 3B’s13anux cropid Ooumy:

ILLB. ¢izu4Hoi ocodn
a00 HaliMeHyBaHHs
OPUANYHOI 0cO0HU

Xapakrep BilHOLIeHb MikK
3B’A3aHMMHU CTOPOHAMH

Indopmanis npo onepauii Ta 3a;m-
mku 3a6oproganocti 3a I MiBpivus
2022p., B TOMY 4HcJIi 3000B's13aHHS,
sIKa HeoOXiHa ISl PO3YMiHHS 10~
TeHU{i{HOro BILIMBY IIMX BiIHOCHH Ha
(dinancoBy 3BiTHICTHL

Indopmauis npo onepanii Ta 3a;m-
wxH 3a6oproanocti 3a I MiBpiv4s
2021p., B TOMY 4ucJ1i 3000B'sA3aHHS,
sIKa HeoOXi/IHA /ISl PO3YyMiHHSA 1O~
TeHUii{HOr0 BILIMBY IIMX BiTHOCHH Ha
(pinancoBy 3BiTHiCTH

TOB KVA «VYxkpai-
HCBKHUI KamiTam,
xon €JIPTIOY
33134452

Kommnanis, sika ynpasisie
aktuBamMu PoHTy.

(Komnauis die 6i0 ceo20
iMeHi 6 inmepecax ma 3a

- Bunazopoda 3a ynpasninms
akmueamu:

3a00proBaHicTh Ha IIOYATOK 3BITHO-
ro niepioxy 0,6 THC TPH, IPOTATOM

- Bunazopooda 3a ynpasninus
akmueamu:

3a0oproBaHiCTh Ha MOYATOK 3BITHO-
TO TEPioay BiACYTHS, MPOTATOM
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ILLB. ¢izu4Hoi ocodn
a00 HaliMeHyBaHHS
OPUANYHOI 0cO0U

XapakTep BiIHOLIEHb Mi:K
3B’AI3aHMMHU CTOPOHAMH

Indopmanis npo onepanii Ta 3a;m-
mxu 3a6oproganocti 3a I MiBpivys
2022p., B TOMY 4HCJIi 3000B's13aHHS,
sIKa HeoOXiHA /1 PO3YyMiHHS MO~
TeHUii{HOro BIJIMBY IIMX BiIHOCHH Ha
¢inaHcoBy 3BiTHiCTH

Indopmauis npo onepanii Ta 3a;m-
wxH 3a6oproganocti 3a I MiBpiv4s
2021p., B TOMY 4McJii 3000B's13aHHS,
sika HeoOXiTHA ISl pO3yMiHHSA MO~
TeHUii{HOro BIJIMBY IMX BiTHOCHH Ha
(inancoBy 3BiTHiCTH

paxynox @onoy. Komnanis
Mae cymmeguii 6naue npu
nputiHammi piviens ujo0o
oisnbHocmi @oHoy)

3BiTHOTO TIepiony DoHIOM OTpH-
MaHO TIOCITYTH 3 YIPaBIiHHS
axtuBamiu Big KYA Ha cymy 0,2 tH-
C.TpH., 3200prOBaHICTh CTAHOM Ha
KiHeIlb 3BiTHOTO Mnepioay 0,8 Tuc.-
TpH.

- 3abopeosanicmv Ponoy nepeo
KVYA wooo komnencayii gumpam
axi cnaaveni KYA 3a cmoponni
nocnyeu Haoaui oHoy:
3a00proBaHiCTh CTAHOM Ha MOYaTOK
3BiTHOTO mepiony 19 Tuc.rpH.,
3a00proBaHiCTh CTAHOM Ha KiHEIlb
3BiTHOTO TIepiony 19 THc.TpH.

3BiTHOTO TIepiony DoHIOM OTpH-

MAHO TIOCIIYTH 3 yIIPaBIIiHHI
axtuBamu Big KYA Ha cymy 0,3 T1-
C.IpH., 3a00prOBaHICTb CTAaHOM Ha
KiHelb 3BiTHOTO nepiony 0,3 Tuc.-
TPH.

- 3abopeosanicmv @onoy nepeod
KVA wooo komnencayii sumpam axi
cnaaveni KYA 3a cmopounni nociyeu
Haoani Douoy:
3a00proBaHiCTh CTAHOM Ha MIOYATOK
3BITHOTO TIepiofy 6 THC.TpH., IPOTSI-
rom 3BiTHOTO nepiony KYA cruaru-
J1a 3a CBil paXyHOK 3a IIOCIyTH Ha-
JaHi Ha KopucTh PoHAYy 2 THC.TPH.,
3a00proBaHiCTh CTAHOM Ha KiHellb
3BITHOTO Tepiony 8 THC.IPH.

TOB «IIpem’ep
(inaHeY,

xon €/IPTIOY
33431614

Yyacauk TOB KVYA «VYkpai-
HCBKHH KariTam, IKHH BOJIO-
nie 100% ygacTKoro CTaTyTHO-
ro kamitany KYA (Mae cym-
TMEBULL BNAUS NPU NPULIHAMMI
pienb wooo oKpemux nu-
manwv JisnvHocmi @oHdy)

-@onoom odeparcanuil 6eKcensb 8 Mu-
HYAUX 36IMHUX nepiooax, ma ympu-
My€EmMbCs 00 0amu NO2AUIEHHA:
3aboproBaHicTh Ha MMOYATOK 3BITHO-
ro nepioxy 631 THC.TpH, IPOTATOM
3BiTHOTO TIepioxy PoHmoM mposc-
KOHTOBAHUI BEKeJb: JOOLIHKA Y
cyMi 55 THC.TpH., 3800proBaHICTh
CTaHOM Ha KiHellb 3BITHOTO Iepiomy
686 THC.TPH.

-DoHOOM 00eparcanull 8eKCenb 8 Mu-
HYUX 36IMHUX nepiodax, ma ympu-
MY€EMbCst 00 0amu NO2AUIEHH!
3aboproBaHicTh Ha MOYATOK 3BITHO-
ro nepioxy 661 THC.TPH, IPOTITrOM
3BiTHOTO TIepiony PongOM mMpoauc-
KOHTOBAHHUi BEKeJIb: JOOLHKA Y
cymi 31 THC.TpH.,yIliHKa y CyMi
113THC.TpH., 3a00prOBaHiCTh
CTaHOM Ha KiHellb 3BITHOTO Mepiomy
579 tuc.rph.

TOB «VYHiBepcanasro-
TpaHC»,

xon €JIPTIOY
23287783

IuBectop Donmy, BoOIiE
100% po3MilneHnx iHBeCTH-
LHiAHUX cepTU]iKaTiB

Onepayii 8iocymni

Onepayii 6iocymmi

Jlaxrapenko Haramis
BanepiiBaa

Hupexrop TOB KYA «VYkpai-
HCBHKHI KarmiTamy
(Ilposionuil ynpaenincoruti
nepconan Komnanii, sika dic 6
inmepecax ma 3a paxyHox
Donoy)

Onepayii 8iocymui

Onepayii 6iocymmi

8. HIUII TA MOJITUKA YITPABJIHHS ®IHAHCOBUMU PU3UKAMUA

KepiBauuro KYA Bu3Hae, mo nisutbHicTh QoHAY OB’ s3aHa 3 pU3UKAMU 1 BapTICTh YHCTHX aKTHBIB
y HECTallTbHOMY PHHKOBOMY CEPEIOBHIII MOYKE CYTTEBO 3MIHUTHCH YHACIIOK BIUIMBY Cy0’ €KTUBHHUX YHH -
HUKIB Ta 00’ €KTHBHUX YMHHHKIB, BIPOTITHICTH 1 HAIPSAMOK BIUIMBY SKHX 3a37aJIETi/[b TOYHO Mepen0adnTu
HemoxxnuBo. [Ipu ynpasninni pusukamu @ongy KVYA 3alesneuye BiANOBIOHICTH BAPTOCTI Ta CTPYKTYpHU
aktuBiB DOHIy BUMOraMm 3aKOHOJIABCTBA, IHBECTHIIMHINA NeKiaparlii Ta IHIIMM JOKYMEHTaMm, IO pe-
[IAMEHTYIOTh YIIPaBIiHHS akTuBamMu DOoHIy.

OCHOBHMMH pu3HKamH JisuibHOCTI DOHLY, € onepaliiiHuii pu3nK, KPEAUTHHN PU3KK, PUHKOBUH PH -
3WK Ta PHU3MK JIIKBITHOCTI, a TAaKOXK 3arajibHUi (PIHAHCOBHI PU3WK, pEMyTalliiHUI PU3UK Ta CTpATEriYHUN

PH3HK.

PuHKOBHMIT pU3MK BKIIIOYAE BANIOTHUHA PHU3UK, BIJICOTKOBHH PH3UK Ta IHIIMHA ILIHOBUH DPH3HK.
VYrpasninas pu3ukaMu kepiBHUITBOM KYA 31iCHIOETBCSI HA OCHOBI PO3YMiHHSI IPUYMH BUHUKHEHHSI PH3H -
Ky, KUTBKICHOI OIIIHKM HOTO MOXKIMBOTO BIUIMBY Ha BapTiCTh YWCTHX AaKTHBIB Ta 3acTOCYBaHHS
THCTpYMEHTaPIiIO MO0 HOTOo ITOM’ SIKITICHHS.

3 METOI0 HENOMyLIeHHS Ta MiHiMi3alil BIUIMBY 3arajibHOTO (HiHAHCOBOTO PH3HKY (PU3UKY
OankpyTcTBa) ToBapHCTBO 3AIMCHIOE KOHTPOJbL 3a (PiHAHCOBUM CTaHOM MiATIPHEMCTBA, SKICTIO HOro
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AKTHUBIB, CTPYKTYpOIO KalliTaldy i, y pa3i MOSBU O3HAK iX IMOTIPIICHHS, CBOEYACHO 31MCHIOE BiIIOBIIHI
3aXOJIH IIIOI0 MiHIMI3amil IIbOTO PU3HUKY.

3 MeTOr0 HEAOIYIICHHS Ta MiHIMi3allii BIUIMBY PU3UKY IEPCOHANTY K CKIIAZ0BOI OMEpariitHoro pu-
3uKy ToBapUCTBO 3AIHCHIOE HACTYIHI 3aXOAH: MPAliBHUKKA TOBAapUCTBA € BUCOKOKBaNi(hiKOBaHUMH Ta
JUCLHUIUTIHOBAaHUMU crietianictamu. [lepiogndHo yci crienianicTd TOBapuCTBa HABYAIOTHCS Ta YIOCKOHAIIO -
10Th CBOI mpodeciifai 3HaHHS (ITiABUIYIOTH KBamidikaiito). [loBHOBaXxeHHS Ta 000B’SI3KM KOXKHOTO CIIeIli -
aJicTa per’maMeHTOBaHI BiMTOBITHUMH TOJOXKEHHIMH Ta MOCATOBUMHU IHCTPYKIIISIMU. BukoHaHHS 3a3Haue-
HHUX TOJIOXKEHb Ta 1HCTPYKLIH KOHTPOJIIOETHCS CHCTEMOIO BHYTPIIIHBOTO ayguTy (KOHTPOJIIO) TOBAPHUCTBA.
Benuka yBara npuaiisieThesl IepeBipIli MPaBOMipHOCTI Ta OE3MOMUIIKOBOCTI TIPOBEICHUX OTIepaIliii.

3 MeTol HEJOMyIIEHHS Ta MiHiMi3amii BIUIMBY iH(QOPMAIIHO-TEXHOIOTIYHOTO PH3HKY SIK
CKJIaJJ0BOI OMepaliiHOr0 PU3UKY TOBAPHCTBO BUKOPHCTOBYE HaMilHI TEXHIYHIi, IPOTpaMHi, iHpOpMaIlliiiHi,
TEXHOJIOTIYHI CHCTEMH 1 3ac00M KOMYHIKaIlii Ta 3B'13KY, SKi BiJIMOBINAIOTH KIJIBKOCTI, CKIaTHOCTI Ta 00CATY
omeparliii ToBapucTBa. 3abesmeuye Oe3mepebiliHe (YHKIIOHYBaHHS MPOTPaMHO-TEXHIYHUX 3aco0iB Ta
oOnagHaHHA, 332 AOTIOMOTO0 SIKMX 3HiHCHIOETHCS OmepalliifHa AisUIbHICTh TOBAPHCTBA, 3aCTOCOBYE 3aC00iB
3axHcTy iHpopMalii Ha BCix eramax ii oOpoOku Ta 30epiraHHs, AyOnrOBaHHS Ta apXiByBaHHS iH(opMarii.
Boxuti yci HeoOXiTHI 3aX0Au MO0 KOHTPOIO AOCTYIY A0 iHpopMallii Ta MPUMIIIeHs TOBAPUCTBA CTOPOH-
HiX 0ci0.

3 MeTOo0 HEeOMyIIEHHs Ta MiHiMi3allii BIUIMUBY NMPABOBOTO PU3HKY SIK CKJIaJI0BOI ONEpaliitHOTO pu-
3MKY 3IIHCHIOETHCS YiTKE PO3MEKYBAaHHS IOBHOBaXXCHb Ta BIINOBIAANBHOCTI MK OpraHaMy yNpPaBJIiHHA,
MOCaJJOBUMH 0CO0aMU Ta TIpalliBHUKaMK TOBapHCTBa, PErIaMeHTYBaHHs iX TOBHOBaYKEHB Ta 00OB'SI3KIB BiJI-
MOBiTHAMH TMOJIOKEHHSMH Ta [MOCAJOBUMH IHCTPYKLISIMH, CBO€YacHe iH(GOpPMYBaHHs MpaiiBHUKIB ToBapw -
CTBa TPO 3MIHH y 3aKOHOJABCTBiI, a TaKOX Yy BHYTpIIIHIX AOKyMeHTax ToBapucTtBa. Po3pobneni Ttumosi
(hopMH TOTOBOPIB Ta IHIIUX TOKYMEHTIB.

KpenutHuii pu3uK — pU3UK TOTO, IO OAHA CTOPOHA KOHTPAKTY HE 3MOKE BUKOHATH 3000B’SI3aHHS
mono (GiHaHCOBOTO IHCTPYMEHTY 1 1e Oyne MPUYMHOI0 BUHMKHEHHS (DiHAHCOBOTO 30MTKY iHIIOI CTOPOHH.
KpenutHuii pu3uk npuramMaHHANA TakuM (iHAHCOBHUM 1HCTPYMEHTaM, SK MOTOYHI Ta JETIO3UTHI PaXyHKH B
Oankax, obmiraiii Ta nediTopchka 3a00prOBaHICTb.

BigHOCHO KpEITUTHOTO PHU3HKY, OB’ SI3aHOTO 3 iHIIMMH (PiHAHCOBUMHM IHCTPYMEHTaMHU, SIKi BKIIIOYA -
I0Th ()iHAHCOBI iHBECTHIii, JOCTYNHI Ui MPOXAXy, Ta (PIHAHCOBI IHBECTHLIi O TOTAIICHHS, PU3UK
MOB’A3aHUNA 3 MOXKITUBICTIO e(ONTy KOHTpareHTa, MpH bOMY MaKCHUMaJbHHUHM PH3UK OpiBHIOE Oama-
HCOBI# BapTOCTi IHCTPYMEHTY.

Akt PoHAy, SKi HAPAXKAIOThCs HA KPEAUTHUH PU3HK

Tun akTuBy 31 rpynus 2021 30 uepBHs 2022

BaHKIBChKI JICTIO3UTH, TUC.TPH. 0 0
Koty Ha HOTOYHOMY OaHKIBCHKOMY PaxyHKY, THC.IDH. 0 0
[Torouna nebiTopckka 3a00proBaHicTh 0 0

3UK, THC.TPH. 0 0
Bcboro akTuBiB, THC.TDH. 631 686
YacTka aKTUBIB, IKi HAPa:KAOTHCSI HA KPEeIUTHUI pU- - -

3MK B 3arajbHoMy 00csa3i akTusiB @onny

3 MmeToro MiHiMiZauii kpeautHoro pusuky KVYA yxiagae yronu B iHTepecax GOHIY BUKIIOUHO 3 Bi-
JIOMUMH Ta (DIHAHCOBO CTaOUTFHAMH CTOPOHAMHU.

JebiTopcbka  3a00proBaHicTh  MiAJNATA€E  MOCTIHHOMY  MOHITOPMHTY  Ta  OLIHII
KpeIUTOCIIPOMOXKHOCTI KOHTpareHTiB. CyMHIBHa Ta Oe3HafiliHa 3a00proBaHicTh BiACyTHs. Pe3eps min
OUiKyBaHi KpeANTHI 30MTKH 3a 1e0iTOPCHKOIO 3a00pTOBaHICTIO BU3HAHO B CyMi HYJb T'PH.

PuHKOBMIA pH3HK — Il PH3HMK TOTO, IO CIpaBeJIMBa BapTICTh a00 Mali0yTHI TPOIIOBI TIOTOKH BiJ
(iHaHCOBOTO 1HCTPYMEHTa KOJNMWBAaTUMYThCSI BHACIINOK 3MiH PUHKOBHX I[iH. PHUHKOBHH PH3HK BUHHKAE Y
3B 3Ky 3 PH3WKaMH 30WTKiB, 3yMOBJICHHX KOJMBAHHAMH IiH Ha aKIlii, BIICOTKOBUX CTABOK Ta BaJIFOTHHUX
KypciB. ToBaprcTBO Hapa)kKaTUMETHCS HAa PUHKOBI PHU3WKHU y 3B’s3Ky 3 IHBECTHIIISIMH B aKIlii, oOmirarii Ta
iHII1 (hiHAHCOBI IHCTPYMEHTH.

Ck1aioBi pUHKOBOTO PHU3HKY:

BincoTkoBwHii pU3MK - 1€ PU3UK TOTO, IO CIPaBEAINBa BapTiCTh a00 MaiOyTHI TPOIIOB] TTOTOKH Bij
(hiHAaHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIZOK 3MiH PHHKOBHX BIJICOTKOBHUX CTaBOK. KepiBHHIITBO
KVA ycBigomiioe, 1o BiICOTKOBI CTaBKU MOXKYTh 3MiHIOBATHUCH 1 LI BIUIMBaTuMe Ha goxonu PoHay Ta Ha
CHpaBeUIMBY BapTiCTh YNCTUX aKTUBIB DoHAY.
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YCBiqOMITIOIOUN 3HA4YHI PU3MKH, TOB’S3aHI 3 KOJMBAaHHSMH BiJICOTKOBHUX CTaBOK Y BHCOKOIH(]IISI-
MIHHOMY CEpEeIOBHIII, SKE € BIACTHBHUM I (iHAHCOBOI CUCTEMHU YKpaiHw, kepiBHUIITBO KYA KoHTpomroe
JacTKy akTuBiB DOHIY, SKI HApaXarOThCS HA BiICOTKOBI pu3nuku. KepisaumnTeo KYA 31milicCHIOE MOHITOPHHT
BiZICOTKOBHX PU3UKIB Ta KOHTPOIIOE IX MAKCUMAIBHO NPHUITyCTUMHH po3Mip. MOHITOPUHT BiJICOTKOBUX PH -
3MKiB 3[1CHIOETCS IUISIXOM OLIHKH BIUTUBY MOXKJIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh (piHAHCOBUX
IHCTPYMEHTIB.

AKTHBH, SIKi HApaKAIOTHCS HAa BIJICOTKOBI PU3HUKH BiJICYTHI.

[NatioBmii pu3nK , TOB'A3aHMI 3 HETATUBHUMHU HACHiIKAMU KOJMBAHHSA I[iH HA MMalOBI I[iHHI marmepu
Ta MOXi/IHi (hiHAHCOBI IHCTPYMEHTH, 0a30BMM aKTHBOM SIKHX € TaKi I[iHHI MMarepy.

AKTUBH, SIKI HApaXarOThCs HA TTAWOBUI PU3UK BiJICYTHI.

BanroTHuit pu3uK, NOB'I3aHMI 3 HETATUBHUMH HACHIJKaMH KOJMBaHHs KypCiB IHO3€MHHUX BaJiOT Ta
30JI0Ta.

AKTHBH, SKi HapaKalOThCS Ha BAIFOTHUN PU3UK BiJICYTHI.

ToBapHUil pU3UK, MMOB'I3aHUIN 3 HETATUBHUMH HACIIIJKAaMHU KOJIUBAHHS I[iH HA TOXiTHI (iHAHCOBI
IHCTpYMEHTH, 0a30BUM aKTUBOM SKHX € TOBAapH.

AKTHBH, SKi Hapa)KalOThCS Ha TOBAPHUN PU3UK BiICYTHI.

Pm3uk mikBigHOCTI — pm3uWK Toro, mo PoHA MaThMe TPYTHOII TPH BUKOHAHHI 3000B’s3aHb,
OB’ 13aHMX 13 PIHAHCOBUMH 3000B’I3aHHSMU, 110 TIOTAIIAIOTHCS MUITXOM ITOCTaBKU TPOIIOBUX KOIITIB 200
iHIIOro ()iHAaHCOBOTO aKTHUBY. TOBApUCTBO 3IMCHIOE KOHTPOJIb JIIKBIJHOCTI, IUIIXOM IUTaHYBAaHHS IIOTOYHOT
nikBimHOCTI. ToBapHCTBO aHai3ye TepMiHM IUIATEXIB, SIKi MOB'A3aHI 3 Ae0ITOPCHKOI0 3a00PrOBaHICTIO Ta
IHIIUMHA (IHAHCOBUMH aKTHBaMH, 3000B’SI3aHHSIMH, a TaKOK MPOTHO3HI MOTOKM TPOIIOBUX KOIITIB BiJ
oTepariitHol JisITbHOCTI.

ToBapHuCTBO 31IICHIOE KOHTPOJIB JTIKBITHOCTI MIJIIXOM TUTaHYBaHHS IOTOYHOT JIIKBIAHOCTI. ToBapucTBO
aHaJli3ye TEPMiHM IIATEXKiB, SKi TOB'A3aHi 3 1e0ITOPCHKOI0 3a00prOBaHICTIO Ta IHIINMU (iHAHCOBUMHU
aKTHBaMH, 3000B’I3aHHSIMH, a TAKOXK IMPOTHO3HI MOTOKK TPOLIOBUX KOILTIB BiJl ONepamiiHoi AisTTBHOCTI.

[HdpopMmaris o0 HEAUCKOHTOBAHKX TIATEXKIB 3a (JiHAHCOBUMU aKTHBAMU Ta 3000B'sI3aHHSIMH

ToBapucTBa B po3pi3i CTPOKIB MOTAIIEHHS IPEACTABICHA B TUC.IPH. HACTYMHUM YMHOM:

Bix 1 Bin 3 Bin 6
Iepion, mo 3akinuuBes 30| o 1 . A MmicsiniB 1o | MICAIIB | Big 1 poxy| Binbmie 5
. micsios 10 3 . . 1 poxk . . Bceboro
yepBHs 2021 poky Micsins . 6 micsiip |40 1 POKY| o 5 pokiB pOKiB
MicsauiB
POKYy
[Torouna nebiTopchka | |
3a00proBaHiCTh
BcboOro akTuBH - - - 1 - - 1
TTorouni 30008’ s13aHHs - - - 18 - - 18
Bcboro 3000B's13aHHs - - - 18 - - 18
Bix 1 Bix 3 Bin 6
Ilepion, mo 3akinuuBesa 30| o 1 . A micsimiB g0 | MICAIIB | Big 1 poxy| Binbmie 5
. micsius 10 3 . 1 . . Bceboro
yepBHs 2022 poky Micsust . 6 micsimie |10 1 POKY| 0 5 pokiB pokiB
MicsaniB
POKY
[Totouna nebiTopcbka
3a00proBaHICTh
Bcboro akruBu - - - - - - -
TToTouni 30008’ A3aHHS - - - 19 - - 19
Bcboro 3000B's13aHHS - - - 19 - - 19
[lorouna nikBinHicTs DoHIY:
Iloxa3HukH AislJILHOCTI 31 rpynns 2021 30 yepBHs 2022
OO6OpPOTHI AKTUBU, THC.TDH. - -
IToto4yHi 30008’ 43aHH4. TUC.TDH 19 19
ITorouna JikBigHiCTH - -
HopMmarnBHe 3HaYeHHS 1-3 1-3

ToBapHCTBO 3alieKHE BiJl TO3UKOBUX KOIITIB MpH (hiHAHCYBaHHI pealbHUX aKTUBIB.
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Pusuku 1moB’si3aHi 3 iHBECTYBaHHSM MiANANAOTh ITiJ] BIUTUB 1 30BHINIHIX YAHHUKIB, TAKUX SK: CBi-
TOBi (DiHAHCOBI KPH3H, MOXKITUBICTH AeONTY AEpKaBH 332 CBOIMH 3000B’sI3aHHAMHE, OAHKPYTCTBO €MITEHTA,
3MiHHM KOH'FOHKTYPH Ha TOBapHUX Ta (iHAHCOBUX PUHKAX, MAil, IO MiANAXAI0Th Mia cTaTyc Gopc-MakOPHHUX
o0cTaBuH.

YnpapiaiHHs KaniTajJaom

KVA 3niiicHioe ynpasninss kamitanom @oHJy 3 MeTO0 30eperTi cipoMoxHicTs DOoHY TIPOJOBKY -
BaTH CBOIO JISUIBHICTH TakK, 100 BiH 3a0e3meuyBaB JIOXi JJis iHBECTOPIB.

KepiauurBo KYA mocriiiHo 3nificHIoe ornsa cTpykrypu Kamitany @ouay. Ilpm mpomy anamizye
BapTICTh KaIliTaly Ta MpUTaMaHHI HOTO CKIIaJIOBUM PU3HKH.

Inma nonarkosa ingopmanis

Crxirag Ta CTpyKTypa akTUBIB (DOHIY Mae BIAMOBiAaTH BCIM BHUMOTaM BCTAHOBJICHHM YHHHUM
3akoHOAaBCcTBOM. DOH] 3MIHCHIOE IHBECTULIIIHY AisUIBHICTD 3 YpaxyBaHHSIM 0OMEKEHb BCTAHOBICHUM YUH -
HUM 3aKOHOJABCTBOM YKpaiHH. AKTHBH (OHAY HOPMYIOTHCS 3 AOIEPKAHHSIM BUMOI, BU3HAYCHUX B 3aKOHI
Ykpaian « [Ipo iIHCTUTYTH CIIUIBHOTO iHBECTyBaHHS (ITaifOBi Ta KOPITOPATHUBHI IHBECTHIIIITHI (OHIIN).

Indopmanist mpo HasIBHICTH Ta BiANMOBIAHICTH CHCTEMH BHYTPIIIHBOIO AyAUTY

BHyTpimHii ayauT (KOHTpOJb) 3OIHCHIOETBCS 0CO00I0, MPHU3HAYCHOIO, 33 PIlICHHSIM 3arajibHUX
300piB yuacHukiB KVA, Ha mocaay BHyTpilHbOrO ayauropa KVYA, sika MmimopsaKOBYETHCS Ta 3BITYETHCS
nepen HAMHU.

HasBHa cucTema BHYTpIIIHBOTO ayauTy, po3pobiena Ta 3anpoBamkeHa TOB KYA «VYkpaincekuit
KalriTam», BIAMOBiTa€ BUMOTaM YHHHOTO 3aKOHONABCTBA, MiHIMI3Y€ DPH3HKH, TOB’S3aHI 3 [iSUTBHICTIO
®doHfy, Ta € JOCTaTHBOI IS CKJIajaHHs (PIHAHCOBOI 3BITHOCTI, sIKA HE MICTUTh CYTTEBUX BHUKPHBIICHb
YHACIIIJJOK [IaxpaicTBa ad0 MOMMIIKH.

9. Ionii miciia naTn banancy
®oH HE Ma€ 3HAYHUX TOAIN Michs JaTy OallaHCy, sSKi MODIM BILUTMHYTH Ha TIOKAa3HHMKH IIi€i 3BIT-
HOCTI.

Kepisnuk TOB KYA «Vkpaiucekuit karitany Jlaxtapenko H.B.

M.IT
Z[ykpATHChRIAL
Byxranrep KATHTA

\'c
(ocoba, sxa 3abe3neuye Benenns 6yxramepcwo§e}‘§06

@onosa I.C.
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