®dinaHCcOBa 3BITHICTH
3a Mi’KHAPOJAHMMHM CTaHAApTaMHu (PiHAHCOBOI 3BITHOCTI

ToBapucTBa 3 00MEKEHOIO BiIMOBIATBHICTIO
Komnanis 3 ynpaBiaiHHS aKkTUBaMU « Y KpaiHChKUN KaIliTam)

ITajioBuii 3aKpUTH BeHUYYpPHUIl HeauBepcudikoBaHui iHBecTUNIHU (OH
«YKPIHBECTKAIIITAJD»
(xox €JIPIIOY 33134452, kox €APICI 233351)

3a nepioj, mo 3akinuuBcst 30 BepecHst 2024 poky

3BiT nipo ¢inaHcoBHii cTaH

cranom Ha 30.09.2024 poky
(muc.2cpn)
Hpumitkn 30.09.2024 31.12.2023
AKTUBHU
HenorouHi akTuBU
ToprosenbHa Ta iHIIIa HSMIOTOYHA J€0ITOPChKa 3a00propa- i 718
HICTh
3arajgbHa cyMa HeNMOTOYHUX AKTUBIB - 718
IHoTouHi akTUBH
ToprlsenLHg Ta iHIIA TOTOYHA 1ebiTOpCchKa 71 745 )
3a00proBaHiCTh
3aranbHa cyMa NOTOYHUX AKTHBIB 745 -
3arajbHa cymMa aKTUBIB 745 718
BJIACHUM KAITITAJ TA 3050B’SI3AHHSA
BaacHuii kanitan
CraTyTHUH Kamitan 7.3 5000 5000
Heposnoainenuii mpudyTox 7.3 (94) (117)
Heoruauenuit karmitan 7.3 (4192) (4192)
3arajbHa cyMa BJIACHOTO KamiTary 7.3 714 691
3000B's13aHHSA
TOpFOBeJ'II:H-a Ta iHIIIA TOTOYHA KPEAUTOPChKA 74 31 27
3a00pTrOBaHICTh
3arajibHa cyMa NOTOYHMX 3000B's13aHb 31 27
3araabHa cyma 3000B'si3aHb 31 27
3arajgbHa cymMa BJIACHOIO KAmiTaJay Ta 3000B’A3aHb 745 718
3BIT ITPO CYKYIHUM JOXI],
npudyToK Ta 30UTOK, 32 (PYHKIi€I0 BUTPAT
3a mepion , mo 3akinuuscsa 30.09.2024 poxy
(muc.2cpn)
01.01.2024-  01.01.2023-
Hpumiten  30.09.2024 30.09.2023
AJIMiHICTpaTHBHI BUTpATH 7.5 (2) 3)
I[MpubyTok (30MTOK) Bix onmepaniiHoOl AiAIBLHOCTI 2 3)

30MTOK Bi 3MEHILIEHHS KOPUCHOCTI (IIPpUOYTOK Bix

. X 25 115
3MEHIIeHHS KOPUCHOCTI Ta CTOPHYBaHHS 30UTKY BiJ 7.6



3MCHIIICHHS KOPUCHOCTI), BU3HAYCHMH 3ri1H0 3 MCD3 9

I[IpubyTok (30MTOK) 10 ONMOAATKYBAHHS 7.7 23 112
IIpubyTok (30MTOK) 7.7 23 112
[HMmmiA cykynmHUI m0Xin - -
Yeboro cykynmHuii 10xia(30MToK) 3a 3BiTHHI nepiox 23 112
3BiT Npo pyXx rpolIOBUX KOLITIB (32 NPSIMHM METO/I0M)
3a nepion, mo 3akinuuscs 30.09.2024 poxy
(muc.2cpn)
01.01.2024- 01.01.2023-
Hpumitkn  30.09.2024 30.09.2023
Yucre 30ib1eHHs] (3MEeHIIEHHST) TPOLIOBHX KOIUTIB Ta iX - -
eKBiBaJIEHTIB
I'pooBi komTH Ta iX eKBiBaJIeHTH HA MOYATOK Mepioay 7.2 - -
I'pomoBi komTH Ta iX eKBiBaJIeHTH Ha KiHelb mepioay 7.2 - -
3BiT npo 3miHM B kamiTaJi
3a nepioa, mo 3akinuuses 30.09.2024 poxy
(muc.2cpn)
Heomnuia-
CraryrHuii  JlogarkoBuii Hepo3nogisiennii npuoy- YeHuil Ycboro
MpumiTku Kamiraa KamiTaja TOK (HeMOKPUTHI 30MTOK) KamiTaJ Kamiraja
3amumok na 31.12.2022p. 5000 - (272) (4192) 536
Yuctuit npudyTOK (30MTOK) - - 112 - 112
3a 9 micsmis 2023p.
3amumox ma 30.09.2023p. 5000 - (160) (4192) 648
3ammmox Ha 31.12.2023p. 5000 - (117) (4192) 691
YucTuit mpubyToK(30MTOK) ) ) )
3a 9 micsmis 2024p. 7.3.1.7 23 23
3aaumoxk na 30.09.2024p. 5000 - (94) (4192) 714

IIpumiTKn 10 NpoMikHOI (PiHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscest 30.09.2024 poky

1. 3ATAJIBHA THOOPMALISI
1.1. Indopmanisn npo naiioBuii iHBecTHUiliHN (PoHT

Ilosna nazea: ToapuCTBO 3 0OMEXEHOIO BiAMOBiganbHICTIO KoMmaHis 3 ympaBiiHHS aKTHBaMH
«Yxpaincbkuit kanitany [aifoBuii 3aKpuTHii BEeHUypHUI HeauBepcudikoBanuii inBectuliitanii hong «YK-

PIHBECTKAIIITAJI»

Cropouena naszea: TOB KYA «Ykpaincekuii kamitam» [I3BHI® «YkpinBectkamitam» (mam —

Donp, ICT)
Tun @ondy: 3akpuTHii
Buo ®onoy: He nuBepcudikoBannit
Hanesrcricmo @onoy: Benuypuuit

Jlama ma nomep cgiooymasa npo eunecents Pondy 0o €ounozo oepacasrnoco Peccmpy incmumymie
cninvHoeo ingecmyeannsa (€APICI): CsimourBo Ne 351, nata BHECEHHS iHCTUTYTY CHIJILHOT'O iHBECTYBaHHS

1o €IPICI «13» xBitas 2006 poky



Peccmpayiiinuii koo €/[PICI: 233351

Cmpox disnvrnocmi: 30 (TpuaLATh) pokiB 3 aat peectpauii y €APICI, no 13.04.2036 p.

Xapaxmepucmuxa 0CHOGHUX HANPAMKIG OisibHocmi POoHOY:

TOB KYA «Ykpaiacekumii kamitamy [[3BHID «YkpiaBecTkamitam - e MaioBUN 1HBECTHITIHHUH
(hoHp, TKUH CTAaHOBUTH COOOI0 CyMy KOIUTIB BKJIAJHUKIB, 3aly4eHUX 10 DOoHIy MIISIXOM BHUITYCKY Ta MPO-
Jaxy iHBeCcTHLIHMX cepTudikaTis. [laiioBuil poHA He € OpUIUYHOI 0c00010. BiH cTBOPIOETHCS Ta 3HAXO-
TUTHCS B ynpaiinHi KoMmanii 3 yripaBmiHHS akTHBaMH.

Komtu iHBectopiB, 3amyyeni GOHIOM, aKyMyJIOIOTHCS A7l TOAATIBIIOTO OTPUMAaHHsI IPHUOYTKY ue-
pe3 BKJIAACHHS iX y LiHHI MamnepH iHMIMX eMITeHTIB, KOPHOPAaTUBHI MpaBa, HEPYXOMICTh Ta iHII aKTHBU
JTO3BOJICHI 3aKOHaMH YKpaiHW Ta HOPMaTUBHO-TIPABOBUMH akTaMHu HaltioHanpHOI KOMICIT 3 MIHAKX ITarepiB
Ta (POHIOBOTO PUHKY. AKTHBH (DOHAY Halle)KaTh IHBECTOPaM Ha MPaBax CIJIFHOI YaCTKOBOI BIIACHOCTI.

VYnpasninas aktuBaMu QoHAY 3A1MCHIOE KOMITaHisl 3 YIPaBIiHHSA aKTUBAMH BiAMOBITHO JO YHHHO-
ro 3aKOHOJAaBCTBa. ToBapHCTBO 3 OOMEXEHOIO BimmoBimanmpHiCTIO Kommanis 3 ympaBiliHHS aKTHBAMH
«YkpaiHcekuit kamitam» (Hagam — KYA, ToBaprcTBO) Bif CBOro iMeHi Zi€ B iHTepecax Ta 3a PaxyHOK
[I3BHI® «YkpinBecTkamiTam.

Opranizaris Ta BeaeHHs ooiiky ®onny 3miiicHioeThess KY A okpemo Bijg pe3ynbrartiB ii rocrmoaap-
CBKO{ JiIsIBHOCTI.

Onuc ekoHOMIUHO20 cepedosuua, 8 AKomy QyHKYioHye QoHO:

IHctutyTH cninbHoro iHBectyBaHHs (faii - ICI) € eekTHBHIM IHCTPYMEHTOM aKyMyJISILii 3HAUHUX
KOMITIiB 3 iX HACTYIMHHM IHBECTYBaHHSM Yy (DiHAHCOBI IHCTPYMEHTH ¥ IHBECTHIIIifHI MPOEKTH, OB s3aHI 3
PO3BUTKOM KOHKPETHHX MiIAPHEMCTB.

[HmycTpis cHibHOTO iHBECTYBaHHS 3aBASKM CBOi BHCOKIH JTOXiJHOCTI, IepeBaraM B OIMOJAATKY-
BaHHI Ta MpodeciiiHOMY YIpaBiIiHHI iHBECTHLIHHUMHU pecypcaMu HaOylia 3HAaYHOTO PO3BUTKY B MiXKHAPOJ-
HOMY (piHAHCOBOMY IIPOCTOPI.

[TigBuiieHHs e()eKTUBHOCTI IHBECTHUIIIMHOI AISUTLHOCTI B YKpaiHi, HacaMmepes, 3aJIe)KUTh BiJl CIIPH-
ATJIMBOTO 1HBECTHILIHHOTO KIIMaTy, IHBECTUIIHOT MOJIITUKYU JEP)KABH Ta aKTUBHOTO BUKOPHUCTAaHHS (iHAH-
COBHX iHCTPYMEHTIB (hOHIOBOTO PHHKY.

CrabinbHICTF €KOHOMIKM YKpaiHA B 3HAYHIA Mipi 3aieKaTHMe BiJl TIONITHKHU Ta Oiil ypsmy, crps-
MOBaHUX Ha peopMyBaHHs aMiHICTPATHBHOI i IPAaBOBOI CUCTEM, & TAKOK EKOHOMIKH B I[LJIOMY.

KepiBHUIITBO BBaXKae, mo BOHO BXXKHMBAE Ta Oy/e BXKUBATH yCiX HEOOXIAHHUX 3aXOJIiB JJISi PO3BUTKY
®oHAy Ta OTPUMAaHHS TOXOIiB B YMOBAX, IO CKJIAJIHCA.

1.2. Indopmanisi Ipo KOMNAHiI0 3 yNpaBJIiHHA AKTHBAMM

IHosua nazea: ToBapucTBO 3 OOMEKEHOIO BiAMOBINANbHICTIO KommaHis 3 ympaBiiHHS aKTHBaMH
«YKpaiHCHKHAN KaITiTamy

Cropouena nazeéa: TOB KYA «YkpaiHCbkuil KamiTamy
Koo €/]PIIOY: 33134452
Hama ma nomep deporcasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyenzitini euou disnvrocmi, Homep, dama eudaui ma cmpox 0ii niyen3zii: IIpodeciiiHa FisTEHICTH HA
(hOHIOBOMY PHHKY — JAisTIbHICTB 3 YIPABIiHHS aKTUBAMU 1HCTUTYIIHUX 1HBECTOPIB (MIiSUTBHICTH 3 yIIpPaB-
ninHg aktuBami). Jlinensis HarioranbHOT KOMicii 3 IiHHUX TanepiB Ta GOHIO0BOTO PUHKY Ha MPOBAKCHHS
npoeciifiHol MisITbHOCTI Ha (DOHIOBOMY PUHKY: - JisUTBHICTB 3 YIIPABIIiHHS aKTHBaMHU IHCTUTYI[IHHUX iHBE-
CTOpiB (AISUTBHICTH 3 YIPaBIiHHS aKTHBaMH), IO BHUAaHA Ha mijcTaBi PimrenHs HamioHanbHOT KoMicii 3
[iHHKX marepiB Ta pougoBoro puHKy Ne 785 Bix 09.06.2015 p., crpok naii minensii 3 20.07.2015p. Heoome-
KECHUI.

FOpuouuna aopeca: 69035, m. 3anopixoxs, Byn. Hezanexuoi Ykpainu, Oyn. 62, kB. 46

ToBapucTBO 3 00MEXKEHOIO BiAMOBiNANBHICTIO KoMIaHist 3 ynpaBimiHHS akTUBaMH «YKpaiHCBKUI Karli-
taim» (Hagani — ToBapuCTBO) 3apeecTpoBaHe B YKpaiHi Ta € pe3uICHTOM YKpaiHu.

Odhiyitina cmopinka 6 Inmepremi, na sikiti docmynna inghopmayis npo KYA: http:/lukrkapital.uafin.net

2. OcHoBa ckyaiaHHA piHAHCOBOI 3BITHOCTI

®inancosa 3BiTHICTH POHIY € PiHAHCOBOIO 3BITHICTIO 3araJlbHOrO MPU3HAYEHHS, sIKa CHOPMOBaHa 3
METOIO JIOCTOBIPHO TOAaHHS (hiHAHCOBOTO CTaHy, (DiIHAHCOBUX Pe3yJIbTATIB AISUTBHOCTI Ta TPOLIOBUX IMOTO-
kiB @oHxy 1151 3310BOJICHHS iHGOPMAaLIHHUX NOTPEO MMUPOKOTO KOJa KOPUCTYBAYiB NpU MPUNAHATTI HUMH
€KOHOMIYHMX pilleHs. KoHuenTyalsHOI0 OCHOBOIO MPOMIXKHOI (iHaHCOBOI 3BiTHOCTI DOHAY, 3a TIepiof, 0
3akinuyetbes 30.09.2024 poky, € MixnaponHi cranmaptu (inancoBoi 3BiTHocTi (MC®3), BKItOUaO4YH
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http://ua-referat.com/%D0%A6%D1%96%D0%BD%D0%BD%D1%96_%D0%BF%D0%B0%D0%BF%D0%B5%D1%80%D0%B8
http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%96_%D0%86%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BC%D0%B5%D0%BD%D1%82%D0%B8
http://ua-referat.com/%D0%86%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D1%96%D0%B9%D0%BD%D1%96_%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%D1%82%D0%B8
http://ukrkapital.uafin.net/

MixHapomHi cTanmapTu oyxrantepcbkoro o6isiky (MCBO) ta Tnymadenns (KTM®3, I1IKT), sugani Pa-
noto 3 MikHapoaHux crangapTiB Oyxraiarepcbkoro oomiky (PMCBO), B penakuii, ynaniii Ha 30.09.2024
POKY, sIKi 0(iliHHO ONPUITIOJHEHI Ha Be0-CalTI IEHTPaJLHOIO OPraHy BUKOHABYOI BJIaJH, 10 3a0e3Meuye
dhopmyBaHHs JepkaBHOT (DIHAHCOBOI MOJITHKY - MiHicTepcTBa (piHAHCIB YKpaiHH.

L1 mpomixkHa piHaHCOBA 3BITHICTH YIiTKO Ta 0e3 OyIb-SIKMX 3acTepeXeHb BiAMOBiga€ BCIM BUMOTaM
ynHHIX MC®3 3 BpaxyBanusM 3MmiH, BHeceHnx PMCBO cranom Ha 30.09.2024 poky, ZOTpUMaHHS SIKMX
3a0e3neuye MOCTOBipHE MomaHHS iH(oOpMamii B (iHAHCOBIH 3BITHOCTI, a camMe — JOPEYHOI, JOCTOBIPHOI,
3icTaBHOI Ta 3pO3yMiJIoi iHpopMarii.

[Tpu migroToBui (hiHAHCOBOI 3BITHOCTI TaKOX BPaxOBaHI BUMOTH HAIliOHAJIBHUX 3aKOHOJABUUX Ta
HOPMAaTHBHUX aKTiB IIOJI0 OpraHizamii i BefieHHs OyXranTepchKoro 00Ky Ta ckiagaHHs (iHaHCOBOI 3BiT-
HOCTI B YKpaiHi, sKi He TpoTHpidaTh BuMoram MC®3.

Jns cknamanHs ¢GiHAHCOBOI 3BITHOCTI KEPIBHUIITBO BUKOHYE OIHKY BigoOpaxeHux y ¢i-
HAHCOBOI 3BITHOCTI aKTHBIB, MACUBIB, IOXO/IB Ta BUTPAT BUXOJASYU 3 KOHIICMIIIi Oe3mepepBHOrO
(GYHKIIIOHYBaHHS.

Hara cxnaganns 3BitHOCTI: ctanoM Ha 30.09.2024 poxky.

3BITHICTb MPECTaBICHA y TUCAYAX TPUBEH 0€3 IeCATUYHUX 3HAKIB.

Banrora momanHs 3BITHOCTI BiANOBifae (yHKI[IOHANBHINA BalIOTi, SIKOIO € HAaIllOHAJIbHA Ba-
M0Ta YKpaiHU — FPUBHSL.

L{s mpomixkHa piHaHCOBA 3BITHICTH 3aTBepKeHa 10 Buycky 29.10.2024 poky. [Hmii ocobu

HE MaroTh MpaBa BHOCUTH 3MiHH [0 11i€i (hiHaHCOBOI 3BITHOCTI Micis i1 3aTBEpAKEHHSA IO BUITYCKY.

Dopma ma nazeéu inancosux 36imie
IToBHMIT KOMIUTIEKT (DiHAHCOBOI 3BITHOCTI BKJIIOYAE:
- 3BiT Ipo (pirancoBmii crad Ha 30.09.2024 poky;
- 3BIT PO CYKYITHUH TOXi] MPUOYTOK Ta 30MTOK, 3a (PYHKIIIEIO BUTPAT 3a MEPiO, IO 3aKiHIY€ETHCS
30.09.2024p.;
- 3BIT PO 3MiHM Y BIACHOMY KamiTasi 3a nepio, mo 3akinayerbest 30.09.2024 p.;
- 3BIT PO PYyX IPOIIOBUX KOMITIB 3a mepio, mo 3akiHayerses 30.09.2024 p.;
- IPUMITKH, 10 MICTATH CyTTEBY iH(OpPMAIIifO PO 0OTIKOBY MONITUKY Ta iHIII TOSCHEHHS;
- IOPIBHSUIbHY 1HPOPMAILIiI0 CTOCOBHO TIONEPEIHBOTO EPioAy.
Bci ¢inaHCcOBi 3BiTH MOBHOTO KOMIUIEKTY (hJiHAHCOBOT 3BITHOCTI MOJAIOTHCS 3 OTHAKOBOIO 3HAUMMIC-
TIO.
Bpaxoyroun monoxernass MC®3 10 «KoncoumioBana ¢ginancosa 3BiTHICTB», ICI € iHBeCTH-
LiTHUM Cy0 €KTOM rOCHOJapIOBAaHHS 1 HE KOHCOJIIY€E CBOI 10YipHI MiIPUEMCTBA.

3. OcHoBa OLIHKH, 32CTOCOBAHA NMPH CKJIaAaHHi GpiHaHCOBOI 3BiTHOCTI

3.1. locToBipHe nmoxanHs Ta BianoBignicre MC®3

[TinroToBka ¢iHanCcOBUX 3BiTiB BiAmoBiaHO 10 MC®3 BuMarae 3acToCcyBaHHs MOIMEPEIHIX OIIHOK Ta
npunynieHs. Ll omiHKy nepioAnYHO NeperisiialoThes, Y BUMAIKy HEOOXiTHOCTI KOPUT'YBaHb, TaKi KOPHUTY-
BaHHSI BiJOOPaKalOThCs y CKIIa/li MPUOYTKIB Ta 30MTKIB 32 MEPioJ1, KOJIH PO HUX CTAE BiIOMO.

Is biraHCOBa 3BITHICTH MIATOTOBICHA HA OCHOBI ICTOPHYHOI COOIBApTOCTI, CIPaBEIMBOI BAPTOCTI
abo amopTu3awiifHoi cobiBapTOCTi OKpeMHX (hiHAaHCOBHUX 1HCTPYMEHTIB BinnoBigHo 10 MC®3 9 «Dinanco-
Bi IHCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIIB OI[IHKM (hiHAHCOBHUX IHCTPYMEHTIB, No3BoieHnx MC®3 13
«OI1IIHKY 3a CIpaBeJIMBOI0 BapTIiCTIO». Taki METOAW OILIIHKH BKJIFOYAOTh BUKOPUCTAHHS OIp»KOBHUX KOTH-
pyBaHb a00 JaHUX NPO MOTOYHY PUHKOBY BapTICTh IHIIOTO AHAJOTIYHOTO 33 XapaKTepPOM IHCTPYMEHTY,
aHaJli3 JIMCKOHTOBAHUX TI'POIIIOBUX IMOTOKIB 200 IHIII MOJEJi BU3HAYCHHS CIIpaBemInBoi BapTocti. [lepes-
OauyBaHa CIIpaBe/JIMBa BapTICTh (JiHAHCOBUX aKTHUBIB i1 3000B’A3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HasB-
HOI iH(pOpMaLlii PO PUHOK 1 BiAMIOBITHUX METO/IB OLIHKH.

3.2.Po3kpurTs indgopmanii npo Oe3nepepBHICTh AislILHOCTI.

®inancosa 3BiTHiCT, DOHY MiArOTOBIEHA BUXOMSYM 3 TPUITYIIECHHS OE3MepepBHOCTI JisUTBHOCTI,
BIJINIOBI/THO JI0 SIKOTO peai3allis akTUBIB i IMOTAIIeHHS 3000B’A3aHb BiI0YBAETHCS B XOJIi 3BUYAWHOT JIisTh-
HocTi. DiHaHCOBa 3BITHICTH HE BKIIIOYAE KOPUTYBaHHS, SIKi HEOOXiJHO OyJIo O MPOBECTH B TOMY BUTAJKY,
sskOu DOHJ HEe MIT IPOJOBKHUTH MOAANbIIE 3AIMCHEHHS (IHAHCOBO-TOCIIOAAPCHKOT AisSUTBHOCTI BiJIIIOBIIHO
0 TpUHOUMIB Oe3nepepBHOCTI AisuibHOCTI. OLIHIOIOYM AOPEUYHICTh MPUITYLICHHS NMPO Oe3NnepepBHICTD,
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YIPaBIHCHKUAN TIEpCcOHAN Oepe T0 yBaru BCIO HAsBHY iH(POPMAIIiI0 MO0 MaHOYTHROTO - IIOHAWMEHIIIE Ha
12 MicsIiB 3 KiHIS 3BITHOTO MEPiojy, ajie He OOMEKYOUNCH 1M IISPi0JIOM.

3 24 motoro 2022 poky BiamosigHo 10 Hakasy IIpe3unenta Yipainun Ne64/2022 Big 24.02.2022 po-
Ky BBEICHUH BOEHHMI CTaH y 3B 3Ky 3 ITOBHOMACIITaOHMM BTOPrHEHHsAM Pocilicbkoi ¢enepariii Ha TepH-
Topito Ykpainu. B 3B’A3Ky 3 HEBH3HAUEHICTIO IIOAO TPHUBAJOCTI BiHHW, MacmTa0iB pyHHYyBaHb MiANPH-
€MCTB Ta IHPPACTPYKTYpPH KpaiHH, MONECPEIHIO OLIHKY MOTEHIIIHOTO (DiHAHCOBOTO BILIMBY IIi€l Mol Ha
noanbIuil (JiHAHCOBUI CTaH TOBApWCTBA HA ATy 3aTBEP/KEHHS 3BITHOCTI BU3HAYUTH HEMOXJIHBO. Hapa-
31 KEpIBHHULITBO BBA)Ka€ MOJKJIIMBUM TPOAOBKEHHS JisSUIbHOCTI TOBAPUCTBA B HAHOIIKIOMY Mali0yTHHOMY.

®DoHA HE Ma€ JNOBUX CTOCYHKIB 3 IOPUANYHAMH Yd (Hi3UYHUMHU 0cOo0aMHM, SIKi 3HaXOAATHCS B CaH-
KIiitHIX cruckax JlepskaBHOi cimy»0u (hiHaHCOBOTO MOHITOPHHTY (0coOu-pe3umeHTu Pocii Ta bimopyci).
@DiHaHCOBI MOCIYTH, IO HAJAlThCsA TOBapUCTBOM, MAalOTh BUKJIIOYHO HAlllOHAJIBHUN XapaKTep, TOMY CaH-
kuii momxo Pocii Ta binopyci He MaloTh BIUIMBY Ha pe3yibTaT BEICHHs AiIbHOCTI ToBapuCTBa.

Ha nmarty 3atBepmkenns ¢inancoBoi 3BiTHOCTI @oHI Ta KYA He 3HaX0AWUTHCS B €mineHTpi O0HOBHIX
I, TI00 HASBHUX Ha OalaHCi aKTHBIB BIACYTHS iH(OpMAIIs MO0 BUSBIEHHS O3HAK iX 3HEI[IHEHHS, BiJl-
CYTHE TOIIKO/KCHHS YW 3HUIICHHS MaiHa. Y DoHga npucyTHi mkepena (iHaHCYBaHHS HEOOXiTHHX BH-
Tpar.

OpHak 3araTbHOEKOHOMIYHA CHUTYAIis, M0 CKJIATacsd BHACTIIOK BOEHHOT arpecii Pocii mpu3BoauTs 10
[JIOTO psiy HeOe3NMeYHUX BIUTMBIB HA pe3yJbTaTH €KOHOMIYHOI MisUTBHOCTI B IJIOMY, a caMe: MOJKJIMBE
MOLIKOPKEHHsI 200 3HUILCHHSI MaTepialbHUX aKTHBIB Cy0’€KTiB TOCIOAAPIOBaHHS B MallOyTHHOMY; 3aTpH-
MaHHS TUIaTeXiB 3 OOKy Je0iTOpiB y 3B’SA3KY 3 MPU3YNHHEHHSM (YaCTKOBHUM MPU3YINHUHEHHSM) IisSUTBHOCTI
3HAYHOI YaCTHUHH MiANPHEMCTB. B 3B’S3Ky 3 IIUM KEpiBHHUIITBO BpaxyBaio B Mojemni OIHKH pe3epBy Mij
ouikyBaHi KpenuTHi 30uTKH, 3atBepkenoi 01.01.2023p., MOXITUBHIA BIUIMB BiHM Ha KOHTpPAareHTiB, CTaH
€KOHOMIKH B LIJIOMY Ta BIUIMB Ha BU3HAUCHHS PU3WKIB HacTaHHA AedonTy. OdiKyBaHHH BiJICOTOK HEIOOT-
PUMaHHS TPOIIOBOTO MOTOKY Ta BIACOTOK PU3WKY HACTaHHS NedonTy € cyd €KTHBHOIO OIIHKOIO, BH3HAYa-
IOTBCSI BUXOJASAYM 3 OOCTaBUH HA MOTOYHY AaTy, BPaXxOBYIOUHM HEBIJIOMHI XapakTep MalOyTHIX moAid Ta
Herepen0avyyBaHOCTI BOEHHOI cCUTyarlii, Ta ii BIUIMB HA MOAANBIIY JiSUIBHICTH KOHTpAareHTiB. Y pasi 3MiH
30BHIMTHIX ()aKTOPiB, BIICOTKA OYAYyTh MEPETIAAATACEH, BUXOIIUYH 13 TUX YU 1HITUX 00CTaBUH.

3aranpHAN CTaH €KOHOMIKM YKpaiHU MiJ 4ac BOEHHHUX [ii 3a3Ha€ kKaracTpodidHUX HacmiakiB. He-
3Ba)KAIOYH Ha JIOTIOMOTY 1HO3EMHHX JIepXKaB Ta MPOBECHUX MOCaadieHb 3 00Ky Biaau, KepiBHUIITBO aliek-
BaTHO OIIHIOE€ MOXKJIMBICTh OKPEMHUX KOHTPAreHTIB MOHOBIIOBATH yroau mnpotsirom 2024 poxy. Buznauntu
TaKW{ BILUTUB HEMOJKJIMBO, ajie Hapasi KEPiBHUIITBO BBAYKAE MOMIIMBHUM IPOJIOBXKEHHS JisUTBHOCTI TOBapHC-
TBa B HAHOIMKYOMY MaliOyTHEOMY.

HeBimomuii xapakTep MalilOyTHIX MOAiH Ta Hemepea0auyBaHOCTI BOEHHOI CUTYaIlll He Jla€ MiAroTyBa-
TH pealIbHUH MPOTHO3 TPOIIOBUX MOTOKIB HA MOJANBIIHAN ITEePio]] Ta 3p0OUTH aHalli3 I[FOTO MPOTHO3Y B pa-
MKax OIIHKM MalOyTHIX Jiii KepiBHUIITBA, YTPYAHEHO OLIHKY HaJIHHOCTI iCHYIOYOI Ha JaHuil yac iH}op-
Mallii Ju1si MPOrHO3iB, CYMHIBHO BU3HAYUTH aJ€KBATHICTh MPHITYIEHb, SIKi 0 MOTJIM OyTH MOKIA/IEH] y Mpo-
rHo3u. KepiBHMLITBO BH3HAaE, 10 1 MOJIi1 BKa3yIOTh Ha iCHYBaHHS CyTTEBOI HEBU3HAYECHOCTI, 1110 MOXKE IOC-
TaBUTH ITiJl 3HAYHUN CYMHIB 3/JaTHICTh KOMIIaHii MPOJIOBKYBATH CBOIO MisTbHICTh HA Oe3MepepBHill OCHOBI.

3.3. Konuenuisi cyTTe€BOCTi y (piHaHCOBIN 3BiTHOCTI

Konuentist cyrreBocTi y (hiHaHcoBiit 3BiTHOCTI Bu3HavaeTbess B MCBO 1. 3rigHo 31 cTaHgapToM cyT-
TEBI MPOMYCKH YH IMTOMIJIKHA MalOTh MICIIe TO/i, KOJH MOXYTh TOOJIMHIII a00 BCEe pa3oM BIUIMHYTH Ha TOC-
MOJJAPCHKi pillleHHs], 10 MPUHAMAaIOThCsl KOpHCTYBayaMu (piHaHCOBOT 3BiTHOCTI Ha ii ocHoBi. Llel mpuHIMT
MOJKE€ 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaHCOBOi iHdopmarii Ta i po3kputts. BusHaueHHs
CYTTEBOCTI y (hiHAHCOBIH 3BITHOCTI IPYHTYEThCS Ha HU3Il YMHHUKIB, Cepel SKWX 3HA4YaThCs: crerudika
JUSIBHOCTI MiIPUEMCTBA, TIPaBOBa i €KOHOMIYHA CUTYaIlisl, IKICTh CUCTEM OyXrajirepii Ta BHYTPILIHBOIO
KOHTPOJIIO.

Mexa cyTTeBocTi B 0011iKy DOHy OKpeMuX 00'€KTiB OOJIKY, [0 HAJEeKaTh A0 aKTHUBiB, 3000B'sI3aHb
Ta BIACHOTO KalliTally MiANMPHEMCTBA BCTAHOBIICHO Ha piBHI — 1 % BamoTH OanaHcy;

- OKPEeMHUX BHJIB JOXOJIB i BUTpaT — 2 % 4HUCTOro NpuOyTKY (30UTKY) miAnpreMcTsa. 3 Metoro ¢op-
MYBaHHsI TOKa3HUKIB (piHaHCOBOI 3BiTHOCTI POHJ BCTAHOBUB MOPIT CyTTEBOCTI B po3Mipi 1 THC. TpH.

3.4 . Po3KpuUTTH i BUKOHAHHSI BUMOT 100 TAKCOHOMIi

BiamosigHicTh BUMOTram cKiiafaHHs 3BITHOCTI. BinmoBimHo mo myHKTY 5 ctarti 12 3akoHy Ykpainu
«IIpo Oyxrantepcekuii 00k Ta (hiHAHCOBY 3BITHICTH B YKpaiHi» MiANPHUEMCTBA, SIKi 3000B'sI3aH1 CKIagaTh
(inancoBy 3BiTHICTH 38 MC®3, cknaiaroTh i MogaTh QiHAHCOBY 3BITHICTH Ha OCHOBI TaKCOHOMIi (hiHAH-
coBoi 3BiTHOCTI 32 MC®3 B equHoMy enexTponHoMy dopmari (iXBRL).

19 rpymus 2023 poky Ha 3acimanHi Komitery 3 ynpaBimiHHS CUCTEMOIO (hiHAHCOBOI 3BITHOCTI, CTBO-
peHoro BignoBigHO 10 Memopanmymy Nel02/15 mpo B3a€eMOpPO3YMIHHS IIOJIO PO3POOKH 1 3alpOBaKEHHS
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cuctemu (piHancoroi 3BiTHOCTI Bif 18.12.2017 poky, Oyio cxBajeHO elekTpoHHuil popmat TakcoHomii UA
MC®3 XBRL 2022 poky, sikuii OyB po3po0JieHui 3a TOTIOMOTO0 MPoeKTy “BrnpoBamkenHs npaktuku €C 3
Oyxrajarepcbkoro o0mky, GiHancoroi 3BiTHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enekrponuuii popmar
Takconomii UA MC®3 XBRL 2022 poky cxBajeHHI IJIs HOJANBIION0 BUKOPUCTAHHS Cy0’ €KTaMH 3BITY-
BaHHS MPH CKJIaJaHHI pidHOI (iHAHCOBOI 3BITHOCTI B €JeKTpOHHOMY (opmaTi 3a 2022 pik Ta mpOMiKHOI
¢inancoBoi 3BiTHOCTI 32 2023 pik (1 xBaprtan 2023, miBpivyus 2023 Ta aeB’ATh Micsis 2023).

CraHom Ha JaTy BUIYCKY mi€i ¢iHaHCOBOT 3BiTHOCTI, TakcoHOMit0 UA iXBRL MC®3 mis momaHHs
¢inancoBoi 3BiTHOCTI 32 2023 pik Ta mepiogn 2024 poxy mie He omyOnikoBaHo, i HamionansHa kowmicis 3
iHHKUX TManepiB Ta GOHIOBOrO pHHKY YKpaiHHM Ile HE iHililoBaia MpoLecC MOJAHHA B €JUHOMY €JICKTPOH-
HOMY (popMaTi.

Y 3B’13Ky 3 BBEIEHHSM BOEHHOTO CTaHy B YKpaiHi 3akoHoM Ne2115-IX mependaueno, 1o, 30Kkpema,
IOpUINYHI 0COOM MONaroTh (HiHAHCOBI, ayTUTOPCHKI 3BITH Ta Oyab-sKi 1HIII JOKYMEHTH, MOAAHHS SIKHX
BHMAraeThCs BIIMOBIHO O HOPM YMHHOTO 3aKOHOJABCTBA B IOKYMEHTANIbHIN Ta/ab0 B eNeKTpOHHIN (op-
Mi, TIPOTATOM TPHOX MICSIIIB TICIsI MPUIMHEHHS YN CKaCyBaHHS BOEHHOTO CTaHy abo cTaHy BiffHH 3a BeCh
nepioJl HeMOJaHHS 3BITHOCTI Y 000B’SI3KY MOAATH JOKYMEHTH.

®oHy mnanye miaroryBaTy 3BiTHICTH iIXBRL ckiameHy Ha OCHOBI TakCOHOMIT (DiHAHCOBOI 3BITHOCTI
3a MDKHApOTHUMH CTaHIApTaMK (piHAHCOBOI 3BITHOCTI Ta MOAATH HAWOIIKIUM TaCOM.

3.5. Indopmauist npo BriuB 3mid 10 MC®3, npuiinsari cranom na 30.09.2024p., epexTnBHA
AaTa sIKHX He HACTaJa:

1.

Ha3zpa MC®3, sikuii 3aCTOCOBY€ETHCSI Blieplie

MC®3 10 «Konconrioosana ¢inancosa sgimuicmoy ma MCBEO 28 «Insecmuyii 6 acoyitiosani ma cninvui nionpuem-
cmeay

Omnuc T0ro, Y1 NpPOBOAATHCS 3MiHM B 00./1iKOBIi MoJIiTHLI 3riAHO 3 NepexiiHUMU noJa0KkeHHs MU MCP3, uio
3aCTOCOBYIOThCSI BIIepIe

o 061ik0801 norimuKuy, wo 3acmoco8ana 0isi NiO20MOBKY i NOOAHHS NPOMINCHOT IHAHCOB80T 36imHOCMI, 3a Nepiod
wo 3axinyuecs 30 eepecnsa 2024 poky, 0onogHenHs w000 npooaxicy abo 6HeCKy aKmueie Midxc iHeecmopom ma io2o
acoyitioganum abo CHitbHUM NIONPUEMCIBOM He BHOCUTIUCS.

Onuc xapaxkrTepy 3MiHM B 00J1iKOBIi moJiTuii

THonpasku supiwyroms kougaixkm misxe MCD3 (IFRS) 10 "Konconidosana ginancosa 3eimuicms" ma MCBEO (IAS)
28 "Ineecmuyii 6 acoyitiosani ma cniibHi RIONpUEMcmea” 6 Yacmumi, Wo CMoCyEMbCsl 6MPaAmu KORMPOJ0 Had
00UIPHBLOI0 KOMNAHIEIO, AKA NPOOAEMBCS AO0 BHOCUMBCA 8 ACOYILIOBAHY KOMNAHIIO aOO0 ChilbHe NIONPUEMCIEO.
THonpasku po3'sicuoioms, wo npubymox abo 30umok U3HAEMbCsL 8 NOBHOMY 00Cs31, AKUO nepeoaya acoyitlosaii
KoMRawii abo cnintbHomy nionpuemcmasy cmocyemocs oismnecy, sk susnaveno 8 MC®3 (IFRS) 3 "O6'conanus 6isne-
cy". Ilpubymox abo 36umox 6i0 npooaxcy abo eHecKy aKkmueis, SKi e € OI3HeCOM, GUHAECMbCA TUUe 8 MedHCax 4ac-
MOK HeNno8'si3anux iH6ecmopis 8 acoyitlo8aHomy abo CRibHOMY NIONPUEMCIEI.

Onuc nepexignux nojoxedb MC®3, 110 3acT0COBYETHCS BIiepiie

Y epyoui 2015 poxy Paoa 3 MC®3 supiwuna ioknacmu oamy HAOYmMms YUHHOCMI RORPABOK 00 MO20 4acy, NOKU
80HA He 3a6epuiumsb pobomy HA0 OYOb-AKUMU NORPABKAMU, WO € Pe3VIbMAmoM ii 00CTIOHUYBKO20 NPOEKM) Wo00
Memooy yuacmi 8 kanimarni. [Jocmpoxose 3acmocysants Nonpagok, K i pauiuie, 0ozgonsiemucs. Ilonpasku nosunui
3aCmMOCO8Y8AMUC NEPCHEKMUBHO.

Onuc nepexignux nojoxednb MC®3, 110 3acT0COBYEThHCS BIeplle, IKi MOKYTh MATH BIJIMB HA Mail0yTHi
nepioau

3asuaueni nepexioni NOIOACEHHs MONCYMb MAMU BRAUE HA MAUOYMHI 36IMHI nepiodu, AKulo GoHO 30ilicHo8amume
6 C80ill DisIbHOCMI NPOOAdiC A0 BHECKU AKMUBIE MIdC IHBECMOPOM Ma 1020 ACOYILLOBAHUM aDO CRITbHUM NIONPU-
EMCMEOM

Onuc ¢pakTy paHHbBOI0 32CTOCYBAHHS HOBOr0 a60 3MiHeHoro Cranpapry MC®3

DoHO He 3acmoCcy8as 3MIHU WOO0 NPOOAXHCY AOO BHECK) AKMUBIE MIdC IHBECTNOPOM MA 1020 acoyitlosanum abo
CRIILHUM NIONPUEMCINBOM Y NPOMINCHIU (inancositi 36imnocmi 3a nepioo, wo 3akinuuecs 04 sepecus 2024 poky.

2.

Hazsa MC®3, skuii 3acTOCOBY€EThCS BHepile

MC®3 | «llepwe 3acmocysanns Mixcnapoonux cmandapmie iHanco8oi 36imHOCmMiy

Onuc TOro, Y1 NPOBOAATHCS 3MiHU B 001iKOBiii moTiTHLI 3rinHo 3 NepexinnuMu nosoxkenHaMu MCP®3, o
3aCTOCOBYIOThCS BIiepie

o 061ik0801 noaimuKu, wo 3acmoco8ana 01 Ni020MoKY i NOOAHHS NPOMINCHOT (hinanco80i 36imHocmi, 3a nepioo
wo zaxinyuecs 30 sepecns 2024 poky, 00noeHenHs He HOCUTUCSL.

Onuc xapakrepy 3MiHH B 00J1iKOBili moiTHL

Obuix xedoicysanus ons komnauiil, ki énepute sacmocogyiomoe MCD3 Ilonpaska oo MC®3 (IFRS) I npucssauena
00IIKY Xe0iCYB8AHHS, 30KPEeMA, BUSHAUECHHIO Md OOKYMEHMAIbHOMY 0(DOPMICHHIO 8IOHOCUH XeOJiCY8AHHS HA 0amy




nepexody na MC®3. Ocno6mi 3MiHu BKIIOYAIOMb PO3 SCHEHHS, WO KOMNAHIL He NOBUHHI 8i000pajicamu y cGOEMY
ecmynuomy 36imi npo ginancosuti cmar 3a MCD3 06y0b-5Ki 8i0HOCUHU X€OIHCYBAHHS, KT He 8I0N08I0AIOMb Kpume-
piam obnixy MC®3 9, sona nogunna npununumu 001K Xe0xCysants I0N08ioHo 00 eumoz MC®D39. Jlodano nepex-
pecHi nocunanns hHa MC®3 9 ons niosuwgenHs 3p03yminocmi ma nociidosHOCHi.

Li 3minu cnpamoeani na me, w06 Habauzumu umozu 00 061iKy xedcysanns 00 MCD39, mum camum ycynysuwiu
NAYMaHuny i 3a0e3nedusuiy 3acmocy8ants KOMIaHiamu, axki enepwe zacmocogyomo MC®3, nocridosHoi npakmu-
KU 0OTIKY XeO0HCYB8AHHSL.

Onuc nepexiganx noaoxenb MC®3, 1110 3aCTOCOBYETHCS BIepIIe

[TonpaBku HaOyBalOTh YUHHOCTI AJIsl PIYHKUX 3BITHHX IEPiOJIiB, 10 MOYMHAIOTECS | ciuns 2026 poky abo micis miel
JaTH, 3 MOXJIMBICTIO JOCTPOKOBOI'O 3aCTOCYBAHHSL.

Onuc nepexiganx nonoxens MC®3, 1110 3aCTOCOBYETHCS BIieple, sIKi MOXKYTh MATH BILIMB HA Maii0yTHI
nepioau

3asnaueni nepexioni NoI0NHCeHH MONCYMb MAMU 6NAUS HA MALlOYMHI 36imMHI nepioou.

Onuc ¢pakTy paHHBOI0 32CTOCYBAHHSA HOBOr0 200 3MiHeHoro Cranaapry MC®3

DoHO He 3acmoco8y8as y NPoMidcHill (pinancosii 36imHocmi 3a nepiood, wo saxinuuecsa 04 eepecrs 2024 poxy 3mi-
HeHUll CManoapm.

3.

Hazsa MC®3, sikuii 3acTOCOBY€EThCS BHepile

MC®3 7«Dinancosi incmpymenmu. Poskpumms ingpopmayii»

Onuc TOro, Y1 NPOBOAATHCS 3MiHU B 00.1iKOBiii mosTiTHi 3rinHo 3 mepexiznumu noJoxkenHasMu MC®3, o
3aCTOCOBYHThHCS BIIEpIIe

o 0bnikosoi norimuKu, wo 3acmocosana 0isi Ni020MosKU [ NOOAHHSL NPOMIJNICHOT QPiHaHCOB0I 36imHOCMI, 3a nepioo
wo zaxinyuecs 30 eepecrs 2024 poky, 0Ono6HeHH s He HOCUTIUCAL.

Onuc xapakrepy 3MiHH B 00J1iK0Bili moiTHLI

IHpununenns suznanus ma poskpummsi ingpopmayii npo cnpaseonusy eapmicmo Ilonpasxku 0o MC®D3 7 cmocyromo-
s po3Kpumms inghopmayii, 06 s13aHoi 3 NPUNUHEHHAM SUSHAHHSL (DIHAHCOBUX THCMPYMEHMIE MA CNPABEOIUBOI0
eapmicmio Qinancosux akmueis i 30008 sizanv. Konkpemnui sminu exnrouaioms Hacmynne: Komnanii nosunni posx-
pusamu npubymxu abo 30umKu 6i0 NPUNUHEHHSL BUSHANHS, a MAKOJIC THGOPMaYilo npo me, Yu GUHUKIU MAKI NPu-
6ymxu abo 30umKU HACAIOOK PIZHUYL MINC CNPABEONUBOI0 8aAPMICMIO KOMNOHEHMIE PAHIUEe GUSHAHO20 AKIMUBY |
cnpasedusoro sapmicmio 6cboco akmugy. Cnpowjenus iHecmpyKkyiti ujo0o sacmocysans gumoe MCD3 7 0o po3k-
pumms iHghopmayii, 3abe3neueHHs ACHOCHI Ma 3MeHUEeHHs PUSUKY HENPABUIbHO20 MLYMAYEHHS.

L[i nonpaexu niosuugyroms npo3opicms i HA0ArOMb KOpUCMy8adam QiHancoeoi 36imHocmi Oinvus NO6HY iHopma-
Yi1o w000 inancosux Hacriokie onepayil 3 NPUNUHEHHS 6USHAHHAL.

Onuc nepexignux nojoxedb MC®3, 1110 3acTOCOBYETHCS BIieplIe

[TompaBku HaOyBatOTh YNHHOCTI [UTSA PIYHHUX 3BITHHUX MEPiOiB, M0 MOYHHAIOTECS 1 cignst 2026 poxy abo micis miel
JIaTH, 3 MOXKJIMBICTIO IOCTPOKOBOTO 3aCTOCYBaHHSI.

Onuc nepexignux nojoxedb MC®3, 110 3acT0COBYEThCS BIeplIe, IKi MOKYTh MaTH BILIMB HA Mai0yTHI
nepioau

3asnaueni nepexioni NOI0NCEHHs MONCYMb MAMU BNIUE HA MAUlOYMHI 36imMHI nepioou.

Onuc ¢pakTy paHHBOI0 32CTOCYBAHHS HOBOT0 260 3MiHeHoro Cranaapry MC®3

DoHO He 3acmoco8y8as y NPOMINCHIN (PiHancosiil 36imHocmi 3a nepiod, wo 3axinuuecs 04 sepecus 2024 poky smi-
HEeHUll CMmanoapm.

4.

Ha3zsa MC®3, sikuii 3acTOCOBY€EThCS BHepile

MC®D3 9« Dinancosi incmpymenmuy

Onuc TOro, Y1 NPOBOAATHCS 3MiHU B 00/1iKOBIIi MoTiTHLI 3rinHo 3 nepexinHuMu noJsoxkenHasMu MCP3, o
3aCTOCOBYIOThCS BIiepIIe

o 0621ik0601 norimuxu, wo 3acmoco8ana Oisi Ni020MOGKU i ROOAHHS NPOMINCHOL Qinanco80l 36imHocmi, 3a nepioo
wo zaxinyuecs 30 eepecrs 2024 poky, 00OnoeHenH s He HOCUTIUCSL.

Onuc xapakrepy 3MiHU B 00J1iKOBii moiTHLi

IHpununenns suznanus 30608'a3anb 3 openou Ilpamo exazyemucs, ugo 00 30008 'A3aHb 3 OPEHOU, BUSHAHUX OPEHOA-
pem, 3acmocosyiomvcs gumozu MCD3 9 wooo npununenns eusnanus. Haoano nepexpecne nocunanns na napae-
pagh 3.3.3 MC®D3 9, capanmyrouu,uyo 6yob-saxuii npubymox abo 30umok, wo 6UHUKAE 6 pe3yibmami NPUNUHeHHs
BUSHAHHS 30008 SI3AHHS 3 OPEHOU, BUSHAEMbCSL Y npudymKy abo 30umxy. Tepmin “yina onepayii” 6yno eunyuero 3
napaepagha 5.1.3 ma Jooamxa A 0o MC®D39, ockineku tiozo eusnauenns 6 MCD3 15 npuzeoouno 0o Henociiooeno-
cmi.

L[i po3’sacuenns 3abe3neuyiomsv 8i0n0GIOHICMb 00IKY 30008'13aHb 3 OPeHOU NPUHYUNAM RPURUHEHHSL BUSHAHHS
MC®D3 9 i ycysaiomwv 6y0v-aKi HeU3HAYEeHOCMI, 108 'a3ani 3 83aemodicio mioe MCD3 9 i MCD3 16.

Onuc nepexiianx noao:xxenb MC®3, 1110 3acTOCOBYETHCS BIepliie

ITompaBku HaOyBatOTh YNHHOCTI JUIA PIYHHUX 3BITHHUX MEPiOiB, 0 MOYnHAIOTECS 1 cignst 2026 poky abo micis miel
JIaTH, 3 MOXKJIMBICTIO JOCTPOKOBOT'O 3aCTOCYBAHHSI.

Onuc nepexiganx noao:xxeHb MC®3, 110 3acTO0COBYEThCS BIeplle, sIKi MOKYTh MATH BIJIMB HA Maii0yTHI




nepioau

3asnaueni nepexioni noI0NCEHH MOINCYMb MAMU BHAUG HA MAUOYMHI 36imMHI nepioou.

Onuc pakTy paHHBOT0 32CTOCYBAaHHS HOBOT0 200 3mMineHoro Crangapry MC®3

DoHO He 3acmoco8y8as Y NPOMINCHIU Qinanco6ill 36imHocmi 3a nepiod, wo 3akinyuecs 04 eepecus 2024 poxy 3mi-
HeHUll cCmanoapm.

5.

Ha3zpa MC®3, sikuii 3aCTOCOBY€ETHCS BHiepliie

MC®3 10«Konconioosanadinancosazgimuicmo »

Onuc T0ro, Y NPOBOAATHCS 3MiHU B 001iKOBII MoTiTHLI 3rinHo 3 NepexinHuMu noJoxkenHaMu MC®3, mo
3aCTOCOBYHOThCS BIIepIe

o 0bnixosoi norimuxu, wo 3acmocosana 0isi Ni020MoGKU I NOOAHHS RPOMINCHOT PIHAHCOB80I 36imHOCMI, 3a nepioo
wo 3axinyuscs 30 eepecusi 2024 poky, 00n06HeHHs He GHOCUNUCSL.

Onuc xapakrepy 3MiHH B 00J1iKOBili mosiTHLI

Busnauenns «paxmuunoco acenmay Ionpasxu oo MC®3 (IFRS) 1030cepediceni Ha oyiHyi KORMPOAIO Ma KOHYen-
yii' “ghaxmuunozo azenma’”. Po3’sicnioemvcs, wjo susHauenHs mozo, yu Oilomy iHwi CMOPOHU AK akmuuni azenmu,
sUMazae cy0diCentst 3 ypaxyeaHHam Xapakxmepy iOHOCUH i MO20, K CIMOPOHU 63aEMO0il0Mb. Bukopucmogyomucs
MeHW Kame2opuyHi hopmynto8aHHs 0k ONUCY CUMYAYill, 8 AKUX cy0 '€Km 20Cnodapiosants moxce oiamu Ax ax-
MUYHUL a2eHm.

L[i 3minu Haoarome yimkiwii 8KA316KU WOOO 3ACMOCYBAHHSA CYONHCEHb NPU OYIHYI KOHMPOIIO,3a0e3neuyiouu nociioo-
8He 3aCMOCY8aHHs CMAHOApmy.

Onuc nepexinHux noJo:xkeHb MC®3, 1110 3aCTOCOBYEThCS BIepIiIe

[TompaBku HaOyBatOTh YWHHOCTI I PITHHUX 3BITHHUX MEPiOiB, I10 NOYHHAIOTECS 1 cigast 2026 poky abo micis miel
JIATH, 3 MOKIIUBICTIO JOCTPOKOBOI'O 3aCTOCYBAHHSI.

Onuc nepexiganx noao:xxens MC®3, 1110 3acTOCOBYETHCS BIieplle, sIKi MOXKYTh MATH BILIMB HA Maii0yTHI
nepioau

3asnaueni nepexioni NOIONCEHHsL MONCYMb MAMU 6NIAUE HA MAUOYMHI 36IMHI nepioou.

Onuc ¢pakTy paHHBLOI0 32CTOCYBAHHSA HOBOI0 a060 3MiHeHoro Cranpapry MC®3

DoHO He 3acmoco8y8as y NPOMINCHIN PiHaHCcosIl 36imHocmi 3a nepiod, wo 3axinuuecs 04 eepecrs 2024 poxy 3mi-
HEeHUll CMmanoapm.

6.

Ha3zsa MC®3, sikuii 3acTOCOBY€EThCS BIepie

MCEO 7 «38im npo pyx epouiogux Koumisy

Onuc TOro, Y1 NPOBOAATHCS 3MiHU B 001iKOBII MoTiTHLI 3rinHo 3 NepexinHuMu noJoxkenHasMu MCP®3, mo
3aCTOCOBYIOTHCS BIIepIie

o 0bnixosoi norimuxu, wo 3acmocosana 0isi Ni020MoeKuU i NOOAHHS RPOMINCHOI piHancosol 36imHoCcmi, 3a nepioo
wo zaxinyuecs 30 sepecns 2024 poky, 00noeHenHs He HOCUUCSL.

Onuc xapakrepy 3MiHU B 00J1iKOBii moiTHLi

Tngecmuyii' 6 Oouipni, acoyitiosani ma cninvri nionpuemcmea Ionpasku 0o MCBO 7 exnouaroms: 3amina
mepMminy "memoo cobisapmocmi" na "3a cobisapmicmio"” 6 napazpaghi 37 015 y32000ceHHA 3 MEPMIHONOIEI, WO
suxopucmogyemuocs 6 inuux cmanoapmax MCD3. Cyd’exmu 20cnodapro8ants NOBUHHI 00MeNCUmu C800 36in-
HICMb Y 36iMi PO PYX 2POUIOBUX KOWMIE 2POULOBUMU NOMOKAMU MIHC HUMU MA 00 €KMOM IH8eCMY8AHHSL, AKULO
80HU 0ONIKOBYIOMb [HBECMUYIT 30 MemMOOOM YYacmi 8 Kanimaii abo 3a cobisapmicmro.

OHnosnena mepmiHon02isi ma ymoyuHeni gumoau 00 36imHOCMi 3a6e3neyyoms NOCIO08HICMb | MOYHICIb
NOOAHHSL 2POULOBUX NOMOKIB, NOG A3AHUX 3 THEECMUYIAMU 8 OOUIPHI, ACOYIl08ani ma CHilbHi NIONPUEMCTNEA.

Onuc nepexiganx noao:xxeHs MC®3, 1110 3aCTOCOBYETHCS BIeplie

[MTonpaBku HaOyBalOTh YUHHOCTI JJIsl PIYHKUX 3BITHHUX INEPIOJIIB, 110 MOYMHAIOTHCS | ciuns 2026 poky abo micis miel
JIaTH, 3 MOXJIMBICTIO JOCTPOKOBOT'O 3aCTOCYBAHHL.

Onuc nepexinanx noao:xkens MC®3, 1110 3aCTOCOBYETHCS BIepllle, sIKi MOXKYTh MATH BIIMB HA Maii0yTHI
nepioau

3asnaueni nepexioni noI0NCEHH MONCYMb MAMU BNAUG HA MAUOYMHI 36iMHI nepioou.

Onuc ¢pakTy paHHBOI0 32CTOCYBAHHSA HOBOr0 a60 3MiHeHoro Cranaapry MC®3

DoHO He 3acmoco8y8as8 Y NPOMIdNCHIU QinanCco8ill 36imHocmi 3a nepiod, wo 3axkinuugcs 04 eepecusn 2024 poxy 3mi-
HeHUll CMmanoapm.

B 3acTocyBaHHS WX CTaHJAPTIB HA (PIHAHCOBY 3BITHICTH 32 MaiOyTHI Mepion B TaHWH Yac
OLIIHIOIOTHCS KEPiBHULITBOM. TOBaprCTBO HE OUIKYE, 110 BIUIMB TaKUX 3MiH HA (IHAHCOBY 3BITHICTH OyJe
CYTTEBUM.

3.6. Ilepmre 3acrocyBannsa MC®3
®onp Brepiie npuiinas MC®3 y 2015 porii, natoro nepexoay Ha MC®D3 Oyiio Bu3HadeHO — 1 CiuHs
2014 poky.



4.00.1iK0Bi MOTITUKH.

4.1. Inpopmanist mpo 3MiHM B 00JTiIKOBHX MOJITHKAX Ta OIiHKAX Ta PO3KPHUTTAX

®doHp 00upae Ta 3aCTOCOBYE CBOT OOTIKOBI MOMITHKH ITOCIIA0OBHO IS TIOAIOHUX Omepallii, iHIIHUX M0~
nii abo ymoB, skmo MC®3 KOHKpPETHO HE BUMarae abo HE JO3BOJISIE€ BH3HAUCHHS KAaTeropii cTaTed, ms
SKHX 1HII1 MOJITHKH MOXYTb OYTH JOPEYHHMHU.

Oo6uikoBa mosituka ToBaprcTBa po3pobieHa Ta 3aTBepkeHa BimoBiaHo 10 BuMor MCBO 8 «O0mi-
KOBI1 TIOJIITUKH, 3MIHH B OOJIIKOBHX OITIHKaX Ta TMOMHJIKW» Ta iHMUX YuHHANX MC®3, 30kpema, MCD3 9
«®DiHaHCOBI IHCTPYMEHTI.

Jlnst ckimaanHHs 1€l 3BITHOCTI 3acTOCOBYEThCst Hakas mpo o6mikoBy mosituky Bix 01.01.2023p.

OO0k Be#eTbCs 32 METOJOM HapaxyBaHHS, (hiHAHCOBA 3BITHICTh MiATOTOBJIIEHA HA OCHOBI MPHUITY-
meHHs Oe3nepepBHOCTI AismbHOCTI Ponmy. [lo dinancoBoi iHdopMmariii, HaBeneHoi y GpiHAHCOBUX 3BiTax, a
TakoX J1o (piHaHCOBOI iH(OpMaIllii, HaJaHO1 B IHIIKH CIOCIO 3aCTOCOBYIOTHCS HACTYIIHI SKiCHI XapaKTepHUC-
THKH: JOPEYHICTH Ta MPABIUBICTh MOJaHOI iHpopMaIIii. A TaKOX JOJATKOBI MOCHIIOBAJIbHI SKiCHI XapaKTe-
PUCTHKH: 3ICTaBHICTh, MOXIINBICTH TIEPEBIPKH, BUACHICTH Ta 3PO3YMLIICTb.

4.2. TuBecTuniiini onepamii ICI

VY BignosigHOCcTi 10 3akoHy YKpainu «[Ipo iHCTHTYTH CHIIBHOTO iHBECTYBaHHS» Ta HOPMATHBHO-
npaBoBux akTiB HKUII®P, aktusu ICI cknamaroThes 3 TPOMIOBUX KOIITIB, y TOMY YHCIIi B iHO3EMHIH BaJfo-
Ti, HAa MOTOYHUX Ta JIEMO3UTHHUX PaXyHKaX, BIIKPUTUX y OaHKIBCBKHUX YCTaHOBaxX, OaHKIBCHKHX METAliB,
00'€eKTiB HEPYXOMOCTI, IIHHUX TIarepiB, BU3HaYeHNX 3aKOHOM YKpainn «lIpo puHKH KamiTamy Ta opraHi3o-
BaHI TOBapHI pUHKWY, [IHHUX TarepiB iHO3eMHUX JIepKaB Ta HIINX iHO3eMHUX €MITEeHTIB, KOPIOPATHBHUAX
npaB, BUPAKEHUX B 1HIINX, HIK IIHHI manepy, GopMax, MaifHOBHX MPaB 1 BUMOT, a TAKOX iHIINX aKTHBIB,
JIO3BOJICHUX 3aKOHOJABCTBOM YKpaiHH, 3 ypaXyBaHHSIM 0OMeKeHb, YCTAHOBICHHUX 3aKoHOM Ykpainu «[Ipo
IHCTUTYTH CIUTBHOTO iHBECTYBaHHS» 0€3MOCepeNHbO I KOHKPETHUX THITIB Ta BUAIB iHBECTUIIITHUX (POH-
IiB.

3a3HavyeHi akTUBH (HOPMYIOTHCS (OMJIauyIOTHCS) 38 PAaXyHOK KOINUTIB CIJILHOTO 1HBECTYBAHHSA, O
SKUX HaJieXKaTh KOLITH, BHECEHI 3acHOBHMKaMH POHAY, KOUITH, Ta y BUIAAKaX, NepeadadeHux 3aKoHOM
VYkpainu «llpo iHCTHTYTH CHIITBPHOTO iHBECTYBAaHHS, 1HIIN aKTHUBH, 3aTy9€HI BiJl ydacHUKIB DOHMY, TOX0aH
BiJl 3J1MCHEHHs omepalliii 3 akTuBamu DOHIY, HOXOM, HApaxoBaHi 3a akTuBaMu DOHAY, Ta IHII TOXOIU
Bif misurbHOCTI DOHAY (BIICOTKH 32 MMO3WKaMU, OPSH/IHI (JII3WHTOBI) TIATEXKI, POSUITI TOIIO).

AxtuBu ICI mepBiCHO OIIHIOIOTECS Ta BiIOOpakarOThCa y OyXraaTepchkoMy OOJiKY Ha JaTy 3apaxy-
BaHHS aKTUBY /10 ckiany akTuiB ICI.

AxtuBu ICI BU3HAIOTBCS SKIO BOHU BiJIOBIAIOTh BU3HAYCHHIO 3T1IHO 3 KOHIIENTYaIhbHOK OCHO-
BoI0 (hiHaHCcoBOi 3BiTHOCTI (KOD3).

[lepBicHe BU3HaHHS, IIEPBICHA OI[IHKA, MOJANbIIA OILIHKA BiJMOBIAHUX aKTUBIB Ta MPHUIMHEHHS 1X
BU3HAHHS BU3HAYAIOTHCA BianosBigaumu MCD3.

Dinancosi incmpymenmu

®DiHaHCOBI IHCTPYMEHTI y MIXKHAPOJHUX CTaHJApTax OyXTanTepchKoro 00Ky Ta iHaHCOBOI 3BITHO-
CTi PErJIaMeHTYIOThCS TAKUMH CTAaHIapTaAMHU:

e MCBEO 32 «®iHaHCcOBI IHCTPYMEHTH: ITOJIAHHSY,

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTs iHMDOpMALLTY;

e MC®3 9 «DiHaHCOBI IHCTPYMEHTHY.

@inaHCOBHI THCTPYMEHT - e OyAb-SIKMI KOHTPAKT, KU NMPHUBOANUTH 10 BUHUKHEHHS (DiHAHCOBOTO
aKTUBY Y OHOTO Cy0'€eKTa TOCHOAApIOBaHHS Ta (piHAHCOBOTO 3000B'sI3aHHSA 200 IHCTpyMEHTa KalliTalty y
IHIIOTO Cy0'€KTa TOCTIOIaPIOBaHHS.

3a CTpOKOM BHKOHaHHS (piHAHCOBI akTHBHU Ta (hiHAHCOBI 3000B’SA3aHHS MOALISIOTHECS HA MOTOYHI (3
CTPOKOM BUKOHAaHHS 3000B’s13aHb 10 12 MICHIIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpire 12 micsiB).

TopapucTBo Kiacudikye GhiHAaHCOBI aKTHBH SIK TakKi, 110 OI[IHIOIOTHCS y HOJANIBIIOMY ab0 32 aMOpPTH-
30BaHOIO COOIBapTICTIO, 200 3a CITPaBEIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHUKIB:

a) Mojieni Oi3Hecy cy0’e€KTa TOCIOJapIOBaHHS JJIsl YIPaBIiHHSA (PiHAHCOBUMH aK-

TUBaMH; Ta

0) XapaKTEepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (piHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE TaKi Kareropii iHAHCOBHUX aKTHUBIB:
- (hiHAHCOBI aKTUBH, 10 OLIHIOIOTHCA 32 CIPABEUIMBOIO BApTICTIO, 3 BiIOOpPaKEHHSIM pe3yJbTaTy
NEPEOLiHKY y MPUOYTKY abo 30UTKY;
- (hiHAaHCOBI aKTUBH, 10 OL[IHIOIOTHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi Kareropii piHaHCOBUX 3000B'sI13aHb:
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- (hiHaHCOBI 3000B'13aHHS, OLIHEHI 32 aMOPTU30BaHOIO COOIBAPTICTIO;

@DiHaHCOBUI aKTHB OLIHIOETHCS 33 aMOPTH30BAaHOIO COOIBAPTICTIO, SKIIO BiH OTPUMAaHHUI 3 METOIO
OJIep’KaHHs JOTOBIPHUX T'POIIOBUX MOTOKIB 1 JOrOBipHI YMOBH (hiHAHCOBOI'O aKTHBY I€HEPYIOTh I'POIIOBI
MOTOKH, KOTP1 € CYyTO BUIIATAMH OCHOBHOI CyMH Ta MPOLICHTIB Ha HETOraleHy 4YacTKy OCHOBHOI CyMH.

ToBapuCTBO BU3HAE Pe3epB IiJ OYIKYBaHI KpeAUTHI 30UTKH 32 PiHAHCOBUM aKTHUBOM, SIKUI OOJIIKOBY-
€THCSI 32 aMOPTHU30BAHOIO BAPTICTIO.

Ilix gyac mepBicHOTO BU3HAHHS (HiHAHCOBOTO aKTHBY YH 3000B’s13aHHS, BOHH OI[IHIOIOTHCS 32 CIpaBe-
JUTHBOIO BapTicTio BinnoBigHo 10 MC®3 (IFRS) 9 «DinaHCOBI iHCTPYMEHTIY.

IIpu mepBicHOMY BHM3HAHHI 3a3BUYail BBAYKAETHCS CIIPABEJIMBOIO BAPTICTIO IliHa omeparii. [lpn Has-
BHOCTI CBINYEHHA, IO I[iHA Omeparii He BIANOBIga€ CIpaBemJINBiii BapTOCTi (DiHAHCOBOTO IHCTPYMEHTA,
SAKUN TpUAOaBaeThCs, HEOOX1THO MPOBECTH OILIHKY 3a iXHBOIO CHPaBEAJIMBOIO BApPTICTIO 3 BimOOpaKeHHSM
pe3yabTaTy NepeoLiHKY Y MPUOYTKY a00 30UTKY.

Ilepeoriinka aktuBiB ToBapucTBa Ta BimoOpakeHHS 11 pe3ynbTaTiB y OyXraaTepchKoMy OOJiKY 31iiic-
HIOETBCSL Y TIOPSAKY Ta 3 MEPIOJUYHICTIO, TMepeadadeHor0 OOMIKOBOK MONITHKOI, IO BPaXxOBYE BHMOTH,
BCTAHOBJICHI JUIsl pO3PaxyHKY BapTOCTI YACTUX aKTUBIB 3rifHO 3i cT. 49 3akoHy Ykpainu «[Ipo iHcTHTYTH
CIUTBHOTO 1HBECTYBaHHS» Ta HOPMATHBHO-TIPABOBIUMH aKTaMy HaiioHaIbHOO KOMICI€IO 3 IIIHHHUX TarepiB
Ta ()OHIIOBOTO PHHKY.

ToBapucTBO NpUNHHSE BU3HAHHS (HiHAHCOBOT'O aKTHBY TO/Ii 1 JIMILE TOJi, KOJIU:

1) cTpok il KOHTPaKTHUX MPaB Ha TPOLIOBI IOTOKH BifI (JiHAHCOBOTO aKTUBY 3aKiHUYETHCS, 00

2) BiH mepenae ¢iHAHCOBHI aKTHUB TOOTO Mepenae KOHTPAKTHI IIpaBa Ha OJIepKaHHS TPOIIOBHUX MOTO-
KiB ()iHAaHCOBOTO aKTHBY; ab0 30epirac KOHTPAKTHI IIpaBa Ha OTPUMAHHS TPOLIOBHX MOTOKIB (hiHAHCOBOTO
aKTHUBY, ajie Oepe Ha ceOe KOHTPAKTHE 3000B'sI3aHHS CIUTATUTH TPOIIOBI IIOTOKK OJHOMY a0 KiIbKOM ofie-
pPKyBadam 3a yroJolo, sika BiAIMoBigae yMOBaM:

- ToBapucTBo Mae 3000B'sI3aHHS CIUTATUTH CYMHU KiHLIEBUM OJIePKyBadam, JOKH BOHO HE OTpUMae
€KBIBaJICHTHI CYMH BiJ| EPBICHOrO akTHBY. KOPOTKOCTPOKOBI aBaHCH i3 MPaBOM MOBHOTO BiAIIKOAYBaHHS
HO3UYEHOT CyMH IUTIOC HApaxOBaHi BiZICOTKM 32 PUHKOBUMH CTaBKaMH HE TIOPYIIYIOTH Li€] YMOBH;

— YMOBHU KOHTPAKTy Hpo mepenady 3a00poHs0Ts ToBapuCTBY mpojaBaTH a0 HalaBaTH y 3aCTaBYy
NEPBICHUI aKTUB, OKPIM HaJaHHS KiHIEBUM OJlepKyBadaM sIK 3a0e3ledeHHs 3000B's13aHHS CIUIATHTH TPO-
IIIOB1 ITOTOKH;

- ToBapucTBo Mae 3000B's13aHHS TIepeaaTH OyAb-AKi TPOIIOBI IOTOKH, SIKi BiH OTPUMYE BiJl iIMEHi Ki-
HIIEBUX OJIepKyBadiB, 0e3 cyTTeBoi 3aTpuMKku. Kpim Toro, ToBaprucTBO HE Mae MpaBa MOBTOPHO 1HBECTYBa-
TH TaKi TPOIIOBI MTOTOKH, 32 BUHATKOM 1HBECTHIIIH y TPOIIOBI KOMITHA 200 €KBIBAJICHTH I'POIIOBUX MIPOTATOM
KOPOTKOTO TEpioAy po3paxyHKIB B/l JaTH OTPUMaHHS KOILTIB 0 IaTH HEOOXiAHOTO MepepaxyBaHHs KiHIle-
BUM OJIepKyBadam, NPUYOMY BiJICOTOK, 3apOOJICHUI 32 TAaKUMH IHBECTHIISIMH, TaKOX IMEPEPaxOBYETHCS
KIiHIIEBUM OJICp)KyBadaM.

[Ipu mpunvHeHHI BU3HAHHA ()iHAHCOBOTO AKTHWBY TOBHICTIO DI3HHI MiXK OallaHCOBOIO BapTiCTIO
(oliHEeHOO Ha /ATy NMPHUITMHEHHS! BU3HAHHS) Ta OTPHUMAHOI0 KOMIICHCAII€l0 (BKIIOYAIOYH OYy/Ib-SIKH HOBHIA
OTPUMAaHMIA aKTUB MiHYC Oy/b-SIKe HOBE B3sATe 3000B’sI3aHHS) BU3HAIOTH Y MPUOYTKY 200 30UTKY.

dinancoBe 3000B'I3aHHS BH3HAETHCS, SKIIO BOHO € KOHTPAKTHUM 3000B'SI3aHHSAM HaJaBaTH IPOILIOBI
KOIITH 200 iHMKH (iHAHCOBUH aKTHB IHIIOMY CY0'€KTOBI TOCIIOIapIOBaHHS, KOHTPAKTOM, SIKHH € TIOXiTHAM
abo HEMOXiJIHUM IHCTPYMEHTOM, PO3PaxyHKH 3a SIKUM 3iHCHIOBATUMYThbCS a00 MOXXYTh 3JiHCHIOBATHCS
BJIACHUMH 1HCTPYMEHTaMU KariTalry, a00 1HIITUM YHHOM.

IHopanbma oninka (piHAHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, uio OUIHIOIOMbCA 30 AMOPMUIOCAHOI0 codisapmicmIo

Jo ¢iHaHCOBMX aKTHBIB, OIIHEHHWX 32 aMOPTHU30BAHOIO BAPTICTIO BiJHOCATHCS aKTHUBH, YTPUMYyBaHi
JI0 TIOTaIlleHHSI:

2pouiogi kKowmu (v 6€320mieKkogill (popmi Ha NOMOYHUX MA OENOZUMHUX PAXYHKAX),

0e0imopcbKy 3a060p208anicmy (Y MOMY YUCTI HO3UKU),

obnieayii ma eexcei Wo ympumyromscsa 00 NO2AULeHHS.

[Ticns mepBicHOTO BH3HAHHS TaKi aKTHBH OIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBApTICTIO, 3aCTOCOBY-
1091 MeToJ e()EeKTHUBHOTO BiJCOTKA 32 BUPAaXyBaHHS pe3EpBY MiA OUiKyBaHI KpeIuTHI 30uTKM. Moxensb omi-
HKHU pe3epBy IIijl OYiKyBaHi KPEeJUTHI 30UTKH BH3HAYAETHCS Ta 3aTBEP/KYETHCS OKPEMO, SIK JIOTIOBHEHHS 710
i€l 00JIIKOBOT IO THKH.

3acTOCOBYIOUM aHAJi3 TUCKOHTOBAHHUX IPOILIOBUX MTOTOKIB, TOBapHCTBO BUKOPUCTOBYE KiJIbKa CTABOK
JUCKOHTY, KOTpPi BiJIIOBiAaIOTh MEpeBaKalOUMM Ha PUHKY HOpMaM J0XOAy JUIsl (piHAHCOBHX iHCTPYMEHTIB,
SKI MarOThb B OCHOBHOMY ITOJIIOHI YMOBHU 1 XapaKTEPUCTHKH, BKJIIOYAIOUU KPEIUTHY SKICTh IHCTPYMEHTA,
3aJIMIIOK CTPOKY, MPOTSTOM SIKOTO CTAaBKa BIJICOTKA 32 KOHTPAKTOM € (hiKCOBAHO0, a TAKOXK 3IUIIOK CTPO-
Ky JI0 TIOTallIeHHs! OCHOBHOI CyMH Ta BaJIFOTY, B SIKil 3A1HCHIOBATUMYTHCS IJIATEXI.
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ToBapuCTBO OITIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy Pe3epB i OUiKyBaHI KpEAUTHI 30UTKHU 3a (iHaH-
COBHM IHCTPYMEHTOM Y pO3Mipi, 10 AOPIBHIOE:

- 12-MiCSIYHUM OYIKyBaHMM KPEIUTHUM 30MTKaM y pasi, SKIIO KPSAUTHHH PU3UK HA 3BITHY IATy HE
3a3HaB 3HAYHOTO 3pPOCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYiKyBaHMM KPEIUTHHUM 30MTKaM 3a BECh CTPOK [ii (JiHAHCOBOTO 1HCTPYMEHTY, SIKIIO KPEAUTHUM
PH3HK 32 TaKUM (PiIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PiC 13 MOMEHTY IIEpBICHOTO BU3HAHHS.

VY Bumaaxy (QiHaAHCOBMX aKTHBIB KPEIUTHUM 30MTKOM € TETEPIilIHA BapTICTh PI3HHUIII MIX JOTOBIp-
HUMH TPOIIOBUMH MTOTOKaMHM, HAIG)KHUMH A0 CIUIATH Ha KOPUCTh TOBapHCTBa 3a IOTOBOPOM Ta TPOLIOBH-
MU [TOTOKaMH, siKi TOBaprCTBO OUiKy€e OJiepKaTH Ha CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BITHY AaTy ToBapHCTBO OLIIHIOE, UM 3a3HAB KPEIUTHHUA PU3UK 32 (PiHAHCOBUM iH-
CTPYMEHTOM 3HA4YHOTO 3POCTaHHS 3 MOMEHTY IepBicHOTo Bu3HaHH:. [Ipn BukoHaHHI Takoi ominku ToBapu-
CTBO 3aMiCTh 3MiHH CyMHU OUYiKyBaHUX KPEAUTHHX 30MTKIB BUKOPHUCTOBYE 3MIiHY PU3HMKY HacTaHHA Ie(oOATy
(HeBMKOHAHHS 3000B'A3aHb) MMPOTATOM OYiKyBaHOTO CTPOKY Iii (piHaHCOBOTO iHCTpyMeHTa. JIJIT BHKOHAHHS
TaKoi OIMiHKN ToBaprCTBO MOPIBHIOE PU3UK HACTAHHSA NeonTy (HEBUKOHAHHS 3000B's13aHb) 32 (hiIHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PU3UKOM HacTaHHs Ae(onTy 3a piHaHCOBUM iIHCTPYMEHTOM CTaHOM
Ha JIaTy NEepBICHOIO BU3HAHHSA, i BPaXOBYE MPU BOMY OOTPYHTOBAHO HEOOXiAHY Ta MiATBEPILKYBaHy iH(O-
pMarliiro, o € JOCTYIMHOIO 0e3 HaJAMIPHHUX BUTpAT a0d0 3yCHJib, 1 BKa3y€ HA 3HAYHE 3POCTAHHS KPEAUTHOTO
PH3HKY 3 MOMEHTY ITE€pBICHOTO BU3HAHHSL.

ToBapucTBO MOXKE 3pOOUTH MPUITYIICHHS PO T, 0 KPEAUTHUH PU3HK 32 (HiHAHCOBHM 1HCTPYMEH-
TOM He 3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IEePBICHOTO BHU3HAHHS, SIKIIO OYJI0 3'siCOBaHO, 1m0 (iHAHCO-
BUIf IHCTPYMEHT Ma€ HU3BKHI PiBEHb KPEAUTHOTO PU3HKY CTAHOM Ha 3BITHY JaTy.

VY Bunanky ¢piHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HELIHEHNM CTAaHOM Ha 3BITHY JaTy, aje He € TpH-
n0anuM abo CTBOPEHUM KPEIUTHO-3HEIIHEHUM (hiHAHCOBMM aKTHBOM, TOBapHCTBO OLIIHIOE OYiKyBaHi Kpe-
JMUTHI 30UTKH K PI3HUIIO MK BaJOBOIO 0aJaHCOBOKO BAPTICTIO aKTHBY Ta TEHEPINTHHOIO BAPTICTIO OUIKY-
BaHMX MaiOyTHIX TPOIIOBHX TMOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO €(PEKTHBHOIO CTAaBKOIO BiJICOTKA 3a
(hiHaHCOBMM aKTHBOM. By/ib-sike KOPUTYBaHHS BU3HAETHCS B MPUOYTKY 200 30UTKY sIK MPUOYTOK a00 30UTOK
BiJl 3MEHIIIEHHST KOPUCHOCTI.

llebimopcwvka 3abopeoeanicme.

JebiTopcbky 3a00proBaHiCTh BU3HABATH SK (D IHAHCOBUI aKTHUB, SKIIO 32 HEIO OYIKYETHCS OTPHUMY-
BaHHSI TPOILIOBHUX KOIITiB a00 (hiHaHCOBHMX iHCTpYMeHTIB. J[o Takoi nebiTopchKkoi 3a00proBaHocTi, 30Kpema,
BIZTHOCSTBCS: BUJaHi TPOIIOBI MO3WKH Ta HAPaXOBaHI 32 HUMH BiJICOTKH, BEKCEIl OJepKaHi Ta yTpUMYyBaHi
IO TIOTAIIeHHs, O0JTiralii Ta iHm OOproBi IiHHI Manepy, 3a00pProBaHiCTh 32 peanxi30BaHi aKTHBH TOIIIO.

[lepBicHi oIiHKa 3MIHCHIOETHCS 32 CIPaBEITNBOIO BapTicTio. [lomanpmuii o6mik neGiTopchKoi 3a00p-
TOBAHOCTI 3/IHCHIOETHCS 32 aMOPTHU30BaHOI COOIBAPTICTIO 3 BpaXyBaHHSIM HACTYITHOTO:

Jebitopcbka 3a00proBaHiCTh MOJUISETHCS HA MOTOYHY (CTPOK TOTAIIEHHS MPOTATOM 12 MicsmiB 3
JaTy QiHaHCOBOI 3BITHOCTI) Ta JOBTOCTPOKOBY (CTPOK IMoramieHHs Ounbmie 12 micsiiB 3 gatu (iHaHCOBOI
3BITHOCTI).

[Morouna nebiTopchKa 3a00pPTrOBaHICTh BiIOOPAKAETHCS 32 aMOPTH30BAHOK COOIBAPTICTIO, sIKA JIOPi-
BHIOE ii BapTOCTI MoraiieHHs (cyMi O4iKyBaHMX KOHTPaKTHHX TPOIIOBUX TIOTOKIB Ha JIaTy OI[iHKM). [ pormro-
Bi ITIOTOKH, TIOB’513aHi 3 KOPOTKOCTPOKOBOIO JIe0ITOPCHKOI0 3a00PrOBaHICTIO HE JUCKOHTYHOThCS.

JebiTopcbKy 3a00proBaHiCTb, SIKa MiJJISATae CIUIATI MIPU MOTalIeHHI OOProBUX IIHHUX MarepiB (BeK-
celiB, oOJiraiiii) BU3HABaTH OJHOYACHO 3 BU3HAHHAM JIOXOJY, III0 BUHUKAE MPH MOTAIICHH] I[IHHUX Tare-
piB. BBaxkatn naTor0 BU3HAHHS Takoi 1e0ITOPCHKOI 3a00prOBAaHOCTI AATy MPUHHSITTSA €MITEHTOM (TLIATHH-
KOM) I[IHHOTO TMariepy /1o morameHHs (y TOMy YHCIi aTy npe sBJICHHS BeKceliB a0 crarn). CTpok oria-
TH 32 TaKoIO JIeOiTOPCHKOIO 3a00prOBaHICTIO JIOPIBHIOE CTPOKY BU3HAUEHOMY BiAMOBIIHUM OOProBUM IliH-
HHM T1alIepOM.

JloBroctpokoBa J1e0iTOpchka 3a00proBaHiCTh, BiIOOpaxaeThes B 0ajlaHCl 3a TEMEPIlIHbOK BapPTICTIO
JIUCKOHTOBAaHUX T'POIIOBUX MOTOKIB. BH3HaueHHS Ii€l BapTOCTI 3aJCKUTh BiJl BUIY 3a00pProBaHOCTI Ta
CTPOKY il IOraleHHs.

JebiTopcbka 3a00proBaHicTh 0OJIKOBYETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO 32 BUPAXYBaHHSIM pe-
3epBY MiJl OYiKyBaHi KPEeJIUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHs pe3€pBiB ITiJ OUiKyBaHi KpEAUTHI 30MTKH 31iHCHIOETHCS HAa KOKHY 3BIT-
HY /aTy, BU3HaYeHY 3aKOHOM YKpaiHu «IIpo iHCTUTYTH CIiIBHOTO iHBECTYBaHHS».

Cyma BuTpart (pe3epBy) MmiJ O4iKyBaHi 30MTKH BU3HAETHCS Y MPHOYTKY a00 30MTKY. SIKIIIO B HACTYII-
HOMY Iepiojli cyMa po3paxoBaHUX OYiKYBaHMX KPEITUTHUX 30UTKIB 3MEHIIYETHCS TO BU3HAETHCS MPUOYTOK
BiJl BiIHOBJIEHHsI KOPUCHOCTI akTHBiB. CyMa KOpUTYBaHHS, 3MiHH 0anaHcoBOi BapTOCTi Ae0iTOPChKOI 3a00-
ProBaHOCTI BU3HAIOTHCS Y MPUOYTKY YK 30UTKY.

VY pa3i HEeMOXKJIMBOCTI TTOBEPHEHHS JI€0ITOPCHKOT 3a00proBaHOCTI, BOHA CITUCYETHCS 3a pPaXyHOK pe-
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3epBy. JlebiTopchka 3a00proBaHicTh MOXKe OOIIKOBYBATHCS 3a CIIPaBEAJIMBOIO BapTICTIO Y pasi 11 npuadaH-
Hs Ha MIiJCTaBi JOTOBOPIB BiJICTYIUICHHS MpaBa BUMOTH JJIS ITOJATBIIOTO poaaxy. [lepBicHa oliHKa 37iH-
CHIOETBCS 32 iX CIPaBEUTMBOIO BAPTICTIO, KA 3a3BUYAll MOPIBHIOE IiHI OMeparlii, B X0i sIko1 OyB OoTpuMa-
Huil akTuB. [lonanpina omiHka 3iHCHIOETHCS 32 CIIPABEUIMBOIO BAPTICTIO HA JIaTy OIIHKHU.

Jebitopcbky 3a00proBaHicTh 6€3 BCTAHOBJIEHOT CTABKHM BiJICOTKA MOXKE OI[IHFOBATHCS 32 CyMOIO Tep-
BICHOTO paxyHKY (hakTypH, SIKIIIO BIUTHB TUCKOHTYBaHHS € HECYTTEBUM.

[lignpueMcTBO MPUNKHSE BU3HAHHS (hiHAHCOBOTO aKTUBY B TOW MOMEHT, KOJIA BOHO BTpayae mepe-
OadeHi TOTOBOPOM TIpaBa Ha MOTOKH T'POIIOBHX KOINTIB 3a MM (DiIHAHCOBHM aKTHBOM, a00 KOJHM BOHO IIe-
penae cBoi mpaBa Ha OTPUMAaHHS MEepeI0AYCHUX IOTOBOPOM MOTOKIB IPOIIOBUX KOIITIB 32 UM (JiHAHCOBUM
AKTUBOM B pe3yJbTaTi 3AIMCHEHHS Yroly, B SIKil 1HIIIHA CTOPOHI IepelatoTh NPAKTHYHO BCI PU3HUKH 1 BUTO-
IV, TIOB'sI3aH1 3 PaBOM BJIACHOCTI Ha IieH (hiHAHCOBUH aKTHB.

30606'53a1H5

3000B’s13aHHS BU3HAIOTBCSL  JIMIIE TOAI, KOJIM aKTUB OTPUMaHHK a00 KOJIH icHye OEe3BiIMOBHY yro-
Iy TIpua0aTH aKTHB 32 YMOBH, IO HOTO OIiHKA MOXe OyTH JOCTOBIpHO BH3HAYEHA Ta iCHy€ HMOBIPHICTH
3MEHIIIEHHS] €KOHOMIYHUX BUTIJl Y MaiiOyTHROMY BHACIIJOK HOro moramieHHs. Ko Ha gaty OamaHcy pa-
Hillle BU3HaHE 3000B’13aHHA HE MiJJIATa€e MOTAICHHIO, TO Oro CyMy BKJIIOUYATH 0 CKIIamy JOXOAY 3BITHOTO
nepiomy.

TToTouHi 3000B’s13aHHS — 1€ 3000B’A3aHH, SIK1 BIANOBIAAIOTH OAHIM a00 NEKIJIBKOM 13 HIDKUYEHABEIE-
HUX O3HAaK:

3000B’s13aHHS MJIATa€ TOTAIEHHIO TPOTITrOM JBAHAALSATH MICSIIB MICIs 3BITHOTO MEPIOAY;

He icHye 0e3yMOBHOTO IpaBa BiJICTPOYHTH IMOTAIICHHS 3000B’S3aHHS MPOTITOM IIOHAWMEHIIE IBa-
HAISTH MICSIIiB TICIIS 3BITHOTO MEPiofy.

JloBrocTpokoBi 3000B’s3aHHS — 11 3000B’s13aHHS 31 CTPOKOM TOTalIeHHs Oibiie 12 MicsliB Ha AaTy
Oanancy. JloBrocTpokoBi 3000B’13aHHA, Ha SIKi HAPAXOBYIOTHCA BiJICOTKH, BiZJOOPaKarOTHCS B Oamnan-
cl 3a iX TenepilHbOI BapTiCTIO. Bu3HaueHHS I1i€1 BapTOCTI 3aJ€KUTh BiJ BHIY 3000B’s3aHHS Ta YMOB iX
BUHHUKHEHHS.

[ToTrouHa KpeauTOpCHKa 3a00PTOBaHICTH/3000B’I3aHHS BiTOOpaXKaIOThCS 32 aMOPTU30BaHOIO cO0iBa-
PTICTIO, STKa TOPIBHIOE 11 BAPTOCTI MOTaIIeHHs (CyMi OYiKyBaHMX KOHTPAKTHHX T'POIIOBUX IOTOKIB Ha JATY
OIIHKH). ['pOIIOBI IOTOKH, MOB’sI3aH1 TOTOYHUMH 3000B’ I3aHHSAMH HE TUCKOHTYIOTHCS SKIIO BILTUB JUCKO-
HTYBaHHS HE € CyTTe€BUM. [loTOYHY KpeauTOpChKY 3a00proBaHICTh 0e3 BCTAHOBJICHOI CTaBKH BiJCOTKA
@®oHJ OLIHIOE 32 CYyMOIO EPBICHOTO PaxyHKY (aKTypH, SIKIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

3eopmanns ginancosux akmugie ma 30606'13aHb

®diHaHCOBI aKTUBH Ta 3000B'SI3aHHS 3TOPTAIOTHCS, AKIO iICHYE IOPUANYHE MTPABO 3/i1HCHIOBATH 3aJIiK
BH3HAaHWX y OaiaHci CyM i € HaMip abo 3poOnTH B3aEMO3alik, abo peaizyBaTH aKTHB Ta BUKOHATH 3000B's1-
3aHHS OJJHOYACHO.

Buznannsa 0oxody ma eumpam

Jloxou Ta BUTPATH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHs. JIOXia BiJ HaJaHHS MOCIYT BijoOpaxka-
€ThCSI B MOMEHT BUHUKHEHHS, HE3aJIOKHO BiJl JIaTH HAJIXOJKCHHS KOIITIB, 1 BU3HAYAETHCS 13 CTYIICHS 3aBe-
PILEHOCTI omepalii 3 HaJaHHs IOCIYT Ha AaTy OajaHcy.

ToBapuCTBO BH3HAE JOXiJ y BiAMOBiMHOCTI 10 MiXKHapoHOTO cTaHAAPTY (hiHAHCOBOI 3BITHOCTI 15
«/loxia Bij JOrOBOPIB 3 KIIIEHTaAMMU» SIK 30LIBIICHHS €KOHOMIUHUX BHTIJ MPOTATOM 3BITHOIO MEPIOAY Y
(hopMi HaJX0KeHb a00 TIOKPAIIICHHS aKTHUBIB 200 3MEHIIIEHHS 30008’ s13aHb, 1110 Bee 10 301IbIICHHS BJlaC-
HOTO KaIliTary, OKpiM 301JIbIIIEHHS BIACHOTO KalliTaly, OB’ S3aHOTO 3 OTPUMAaHHAM BHECKIB BiJI YYaCHHUKIB
BJIACHOT'O KaIiTaiy.

ToBapuCTBO BU3HAE JIOXiJ, KoK (a00 y MIpy TOTO, SIK) BiH 3aJJ0BOJIbHSIE 3000B’SI3aHHS 11010 BUKO-
HaHHS, TIepeIarodr O0IISTHUN ToBap a00 MOCIyTy (TOOTO aKTHB) KIII€EHTOBi. AKTHB MepeaacThes, Kou (abo
y Mipy TOTO, 5IK) KJIIEHT OTPUMY€ KOHTPOJIb HaJl TAKUM aKTHBOM.

Onunuiero 00Ky T0X0y (BUPYYKH) BU3HATH OKPEMUN KOHTPAKT.

JuBineHnn BU3HAIOTHCS B MPUOYTKY ab0 30uTKy DoHIY jHie B TOMY pasi, SKIIO:

- IPaBO TOBAPHCTBA HA OJep>KaHHs BUILIAT 32 JUBiIEHAAMHU BCTAHOBJICHO,

- € UIMOBIPHICTb, 1[0 EKOHOMIYHI BUT'OJIH, [TOB’sI3aH1 3 IUBIACHIaMHU, HATIHIYTh;

- CyMY JIMBIJICHIB MOXHA JJOCTOBIPHO OI[IHUTH.

Burpatu — 1e 3MeHIIeHHS €eKOHOMIYHMX BHTiJ IPOTIroM OOJIKOBOTO HEPioAy y BUIIAAL BUOYTTS UM
amMopTHU3alii akTUBIB a00 y BHIUISAJI BUHUKHEHHs 3000B’S3aHb, PE3yJIbTaTOM HYOTO € 3MEHIICHHS YHUCTHX
aKTUBIB, 32 BUHATKOM 3MEHIIICHHSI, TIOB’3aHOTO 3 BUIUIATAMH YYaCHUKaM.

Burpartn Bu3HaIOTBHCA Y 3BiTiI Ipo NpUOYTKH Ta 30MTKM 32 YMOBHU BiJAIOBIIHOCTI BU3HAUYEHHIO Ta OJI-
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HOYACHO 3 BU3HAHHAM 301JIbII€HHSI 3000B’43aHb 400 3MEHILIEHHS aKTHBIB.

Burpartu HeraifHO BU3HAIOTHCS Y 3BiTi PO NPUOYTKM Ta 30UTKHU, KOJIM BUAATKH HE HAJlAal0Th MalOyT-
HIX €KOHOMIYHHX BHTIZl a00 TOI Ta TIEI0 Mipo¥0, KO0 MaiOyTHI €KOHOMIYHI BUTOIM HE BiIIOBITAIOTH 00
MEPECTAIOTh BiAIOBIAATH BU3HAHHIO SIK aKTHUBY Y 3BITI PO (hiHAHCOBUM CTaH.

Butpatu, moneceHi y 3B’s3Ky 3 OTPUMAaHHSM JIOXOJy BU3HAIOTHCS y TOMY 3K HIEpiofi 1o i BiAMOBiAHI
noxoau. Butpatu, mo ¢GopMyIoTs cOOIBapTiCTh peani3oBaHUX TOBApiB, BUKOHAHUX POOIT, HAAaHUX MOCIYT,
BB)KAIOTHCSI BUTPATaMH TOTO 3BITHOTO TEPIOAy, Y SKOMY BH3HAHO JOXOMH Bif peami3allii Takux TOBapiB,
poOiT, mociyr.

Burpatu, no’si3aHi 3 onepamiifHOO TisSIBHICTIO, SIKI HE BKIIIOYAIOTHCS 10 cO0IBApTOCTI B, BUKOHAHUX
po0iT, € BUTpaTamMu 3BITHOTO mepiony. PiHAHCOBI BUTPATH HE KalliTali3yIOThCSA, a BU3HAIOTHCS BUTPATAMHU
TOTO TEPioy, y SKOMY BOHH OyIH 31 ICHEH1

Bincotku, auBigenay, 30UTKH Ta MpUOYTKH, OB’ s13aHi 3 (JiHAHCOBUM iHCTPYMEHTOM a00 KOMITOHEH-
TOM, SIKHi € iHAHCOBUM 3000B’I3aHHAM, BU3HAIOTHCS K JOXix a00 BUTPATH B MPHOYTKY UM 30UTKY.

Mo cxmany «IHmm goxomwm BKIIOYAIOTHCS: ONEPaIiiHi JOXOAN Y BUTIISAI HApaXxOBaHUX BIJCOTKIB 3a
BUIaHUMH T'POILIOBUMH TO3WKaMHU (y BHIIAAKY HaJaHHS [MO3MK BEHYYPHUMH (OHAAMH BiAMOBIAHO IO CTATTi
48 3axony Yxkpainu «IIpo iHCTUTYTH CHINBHOTO iHBECTYBaHHS» Ta HOPMAaTHBHO-TIPABOBUMH aKTaMH
HKUII®P) Ta 60proBuMu MiHHUMH ManepaMy, 3a 3aJTUIIKAMH KOIITIB HA TIOTOYHUX Ta JETIO3UTHUX paxyH-
Kax, JOXOIM BiJl IPOAaXy/ToTanieHHs (iHaHCOBMUX aKTHBIB, JOOIliHKA ()iHAHCOBUX aKTHBIB Ta IHIIUX OIe-
pauiii 3 aktuBamu Donpy.

o cxmamy anMiHICTpaTUBHUX BUTPAT BiHOCATHCS OMNepalliifHi BUTpaTH, Oe3MmocepeIHbO OB’ A3aHi 3
3a0e3MmeueHHsIM TisUTbHOCTI (POHAY SIK IHCTHTYTY CIIUTFHOTO 1HBECTYBaHHS.

Jo cknany cratTi «IHII BUTpaTH» BiJHOCATHCS ONEpalliifHi BUTPATH y BUTIISAII COOIBApTOCTI Mpoa-
HUX (iHAHCOBUX aKTHBIB, yIliHKa (h)iHAHCOBUX aKTHUBIB, Ta iHIIIE.

Burpatu Ha cTBOpeHHs/ (hOpMyBaHHS PE3epBY IIiJl OUIKyBaHi KpEOUTHI 30UTKH 3a (piHAHCOBUMH aK-
TUBaMH, Ta JOXOIOH BiJ po3dopMyBaHHs pe3epBy MiA OYiKyBaHi KPSAUTHI 30MTKU B 3B'S3KYy 3 MOTALICHHIM
nebiTopcbkoi 3a60proBaHocTi (a00 IPHITHHEHHSM ITOrOBOPY TOIIO), BiTOOPaKarOThCsl HA HETTO-OCHOBI y CTaT-
Ti «30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI (MPUOYTOK BiA 3MEHIIEHHS KOPWUCHOCTI), BH3HAYEHHWH 3TiIHO
MC®3 9» 3BiTYy Ipo CYKyIHHIA JOXi1, TIPUOYTOK Ta 30UTOK.

Ho cxnany crarti «DiHAHCOBI JOXOAM/BUTPATH» BKIIOUAIOTHCS MPUOYTKH/ 30UTKHU BiJ] IUCKOHTYBaH-
Hs1 (iIHAHCOBUX IHCTPYMEHTIB.

[IpuOyTkm Ta 30MTKH, SKi BHHHKAIOTH BiJ TPYIH MOMIOHUX oOIepalliii po3KpHUBarOTLCSA HAa HETTO-
ocHOBI. OiHaK Taki MPUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKIIO BOHU € CYTTEBUMH (3rimHO 1. 35
MCEO 1).

[Tpu nmpunrHeHH] BU3HAHHS (DiHAHCOBOTO aKTUBY B LIJIOMY Pi3HHUIIT MiX:

- 6aaHCOBOIO BapTICTIO (BU3HAYCHOIO HA IaTy NPUITMHEHHS BU3HAHHS) Ta

- OJIEPIKAHOI0 KOMITEHCAIIE€I0 (BKIIFOUAIOUH BCi OIepKaHi HOBI aKTHBU MIHYC yCi IPUKAHSATI HOBI 3000-
B'sI3aHHS) BU3HAETHCS B MPUOYTKY 4H 30UTKY.

Bumorw mo1o ckiraay Ta po3Mipy BHTpAT, SIKi BIAMIKOJAOBYIOTHCS 32 paXyHOK aKTHUBIB IHCTUTYTY CITi-
JHHOTO 1HBEeCTYBaHHS nepeabaveHi 3akoHoM Ykpainu «IIpo iHCTUTYTH CHUIBHOTO iIHBECTYBaHHS Ta BIIO-
BiTHUMH HOpMaTUBHO-TIpaBoBUMU akTamu HKIITIDP.

Iooamok na npubymok

Bignogigno o m. m. 141.6.1 m. 141.6 ct. 141 IlomarkoBoro koaekcy Ykpainu (mam — [TKVY) 3Bib-
HSFOTHCS B/l OMIO/IaTKYBaHHS MOJATKOM Ha MPUOYTOK ITiIPHEMCTB KOIITH CIUILHOTO iHBECTYBAaHHS, a ca-
Me: KOIITH, BHECEHI 3aCHOBHUKAMH KOPIIOPATUBHOTO ()OHITy, KOIITH Ta iHIII aKTHBH, 3aJTy4eHi BiJl y4aCHU-
KIB IHCTUTYTY CIIJIbHOTO 1HBECTYBaHHS, JOXO/IU BiJl 3IHCHEHHS OINEpallii 3 aKTUBAMH IHCTUTYTY CIIJIbHO-
ro iHBECTYBaHHS, JOXOJY, HAPAXOBaHI 32 aKTUBAMU {HCTHUTYTY CHIIILHOTO iHBECTYBaHHS, Ta IHIII JOXOAH
BiJl MisTHHOCTI 1HCTUTYTY CIIJIBHOTO iHBECTYBaHHS (BiJICOTKH 32 MIO3MKAMH, OPEH/IHI (JII3MHTOBI) TIATEXI,
POSUITI TOIIIO).

Jlist minie#t mporo MiAMYyHKTY Iifi aKTUBAMM 1HCTUTYTY CIIJIBHOI'O 1IHBECTYBaHHS PO3yMIEThCs cop-
MoOBaHa (OIJIaueHa) 3a paXyHOK KOIUTIB CIIIBHOTO iIHBECTYBAaHHS CYKYIHICTh MaliHa, KOPIIOPATUBHUX PaB,
HEPYXOMOCTI (B TOMY YHCJI Y BUIJIAI HEMOALILHOIO 00’ €KTa HE3aBEPIICHOr0 Oy IBHUIITBA/MaiOyTHHOTO
00’eKTa HEpPYXOMOCTI Ta/ab0 MOJUILHOIO 00’€KTa He3aBepIIEHOro OYMIBHHUIITBA), MAWHOBUX IPaB, BUMOT
Ta {HIIMX aKTHUBIB, nepeadaueHuX 3aKOHAMU Ta HOPMAaTHBHO-NIPAaBOBMMH akTamu HamioHanbHOT KoMicii 3
LiHHMX ManepiB Ta GOHAOBOTO PUHKY.

Butpaty 3 mogatky Ha MpuOYTOK BU3HAIOTHCS SIK CyMa BHTPAT 3 MOTOYHOT'O Ta BiJICTPOYCHOTO MOJIAT-
KiB. BincTpoueHuil moaatok siBisie o000 MOJATKOBI aKTUBH a00 3000B’s13aHHA , 0 BUHUKAIOTH Y Pe3yiib-
TaTi THMYACOBUX Pi3HUL MK 0aJIaHCOBOIO BapTICTIO aKTUBY YM 3000B’s13aHHsI Ta 1X TOAATKOBOIO 0a3010.

BincTpoueHnit mogaTok po3paxoBYEThCs 32 0aJaHCOBHM METOJIOM OOIKY 3000B'i3aHb Ta SIBISIE CO-
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0010 TTOTaTKOB1 aKTUBU a00 3000B'I3aHHS, 110 BUHUKAIOTE Y PE3YNIhTaTi TAMYACOBUX PI3HHUITH MiX OaaHCO-
BOIO BapTiCTIO aKTHUBY M 3000B's13aHHS B OanaHci Ta 1X MoaaTKoBOIO 06a3010.

BigcrpoyeHi mogaTkoBi 3000B's13aHHS BU3HAYAIOTHCS I0I0 TUMYACOBHUX PI3HUIIb, IO ITiJIsATa-
I0Th OITOJATKYBAaHHIO. BilCTpOUeHI MOMATKOBI aKTHBY BH3HAYAIOTHCS 3 YPaxXyBaHHIM IMOBIPHOCTI HasBHOC-
Ti B MalOyTHbOMY OTIOJIATKOBYBAHOTO MPUOYTKY, 32 PaXyHOK SIKOTO MOXKYTh OyTH BUKOPHUCTaHI THMYacoBi
PI3HHILI, 110 MiUISIral0Th BUPAXyBaHHIO.

3abe3neuenns, yMoGHi 30008 'a3aHHA ma yMOGHI aKMUeU

Busnanns, dopMyBaHHS Ta OIIHKY 3a0e3IedeHb 37iiicHIoeThes BiamoBigHo 10 MCBO 37 "3abesne-
YEeHHsI, YMOBHI 3000B'SI3aHHA Ta YMOBHI aKTUBH"', @ TakoX 1HIMUMH MC®3, sKi peryirooTs KOHKPETHI BUAH
3a0e3MeYeHb.

3a0e3medenHs I BU3HABATH, SIKILIO:

(a) cy0'exT TOCTIOTaprOBaHHS Ma€ ICHyI04Ue 3000B'13aHHS (IOPUINYHE YW KOHCTPYKTUBHE) BHACIHIIOK
MUHYJIO1 TIOIIT;

(6) fiMoBipHO, IO BUOYTTA pecypciB, SIKi BTUTIOIOTH Y cOO1 €KOHOMi4HI BUTOAM, OyAe HEOOXiTHUM
JIIs BUKOHAHHS 3000B'13aHH; 1

(B) MO>KHA JOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHS.

Y pa3i HeBUKOHAHHS 3a3HAYCHUX YMOB 3a0€3IIEUCHHS HE BU3HAETHCS.

YMoBHe 3000B's13aHHS - LI€:

(2) MmoxxuBe 3000B's13aHHS, SIKE BUHUKAE BHACTITOK MUHYJIMX TIOJTiH 1 iCHYBaHHS SIKOTO MiATBEPAUTH-
Cs1 JIMIIIE TS TOTO, SIK BiIOYACThCs a00 HE BiIOYIEThCSI OJJHA UM KiJIbKa HeBHU3HAUCHUX MaWOYTHIX MO,
HE TIOBHICTIO KOHTPOJLOBAHUX CY0'€KTOM IrOCIIOAapPIOBaHHs, a00

(6) icayroue 3000B's13aHHS, SIKE BHHUKA€ BHACIIJIOK MUHYJUX MO, ajle He BU3HAETHCS, OCKIITBKU:

(1) Hemae UMOBIPHOCTI, 10 BUOYTTS pecypciB, KOTPi BTUIIOIOTH y cO01 eKOHOMIYHI BUTOAH, Oy/e He-
00X1IHUM TSI TIOTalIeH s 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOYKHA OIIHUTH JIOCTaTHHO JOCTOBIPHO.

YMOBHWMIA aKTHB - MOXUJINBHW aKTUB, STKAH BUHUKAE BHACIIJOK MUHYIUX ITOMAIH 1 ICHYBaHHS SKOTO TTi-
JITBEPIUTHCS JIUIIIE MICIs TOrO, K BiAOyaeThcs a00 He BiOYACTHCS OJHA UM KiJbKa HEBU3HAYCHUX MaHOy-
THIX IOJIiH, HE MIOBHICTIO KOHTPOJILOBAHUX CY0'€KTOM T'OCIIOIApIOBAHHS.

5. OcHOBHI NpUNylIeHHS, OIIHKH TA CYIKEeHHS

[Tpu miaroroBui (hiHAHCOBOI 3BITHOCTI 3AIMCHIOIOTHCS OILIHKH Ta MPUITYIIEHHS], SIKi MAlOTh BIUIHB Ha
eleMeHTH (DIHaHCOBOI 3BITHOCTI, IpyHTYIOurch Ha MC®3, MCBO Ta TiymaueHHsx, po3pobnenux Komite-
TOM 3 TJIyMa4yeHb MIKHAPOHOI (hiHaHCOBOT 3BITHOCTI. OILIHKY Ta CY/DKCHHS 0a3yIOThCS Ha MONEPEIHBOMY
JIOCBi/I Ta iHIKX (haKkTopax, 110 32 ICHYIOUMX OOCTaBHH BBAXKAOTHCS OOIPYHTOBAHUMM i 32 pe3yJbTaTaMH
SAKUX MPUHMAIOTHCS CyJDKEHHS 00 0aJaHCOBOi BapTOCTi akTHBIB Ta 3000B’s3aHb. X04a LI PO3PaxyHKU
0a3yloThCsl Ha HasBHIN iHPOpMAIil Mpo MOTOYHI Moii, GakTUYHI pe3yabTaTH MOXKYTh 3PEIITOI BiAPi3HSI-
THUCS BiJl IUX po3paxyHKiB. O6nacTi, e Taki CyI)KEHHS € 0COOJIMBO BaKJIMBUMH, 00JIACTI, 110 XapaKTepH-
3YIOTbCS BUCOKHM PiBHEM CKJIAHOCTI, Ta 00JIaCTi, B AKMX NPUIYILIEHHS i pO3paXxyHKH MalOTh BEJIHMKE 3Ha-
YEeHHSI JUTsl IIAroTOBKH (DiHaHCOBOI 3BITHOCTI 3a MC®3, HaBeICHI HUKYE.

5.1. Cyoacenns w000 onepauiit, nodiii aéo ymoe 3a giocymuocmi konkpemnux MCP3

Skuo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JI0 OIEpallii, iHIIOT moii a0 yMOBH, Iij] 4ac
pO3po0JIeHHsT Ta 3aCTOCYBaHHS OOJIIKOBOI ITOJIITUKUA 3aCTOCOBYIOTHCS CYKEHHs, 100 iHpopmMarlis Oyna
JOPEYHOIO ISl NOTPeO KOPUCTYBauiB AJIsl IPUHHSATTS €KOHOMIYHUX PIllIeHb Ta JOCTOBIPHOIO, Y TOMY 3Ha-
YeHHi, 110 (hiHAHCOBA 3BITHICTH:

-[10J1a€ JOCTOBIPHO (PiHAHCOBUI CTaH, IHAHCOBI PE3YJILTATH AISIIBHOCTI Ta TPOIIOBI TOTOKH ;

-BiIoOpakae EKOHOMIYHY CYTHICTB OTIepallii, IHIIHMX MOAii a00 yMOB, a He JIIIe IPUANIHY HOpMY;

-€ HEUTpaNbHOI0, TOOTO BUILHOIO BiJI yIIEpEIKEeHb;

-€ TIOBHOIO B YCiX CYTTE€BUX aCIEKTaX.

[Tin wac 3miliCHEHHs CY/PKEHHS BPaXOBYIOThCS MTOCHIIAHHS Ha IPUAHATHICTh HABEJACHUX JIalll JKepel
Ta BPaxoBYE iX y HU3X1THOMY MOPSIIKY:

-euMord B MC®3, y gkux i1eTbcs mpo MogiOHi Ta OB’ s3aHi 3 HUMH TUTAHHS;

-BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIIEHIIT OLIHKKA aKTHUBIB, 3000B’s3aHb, JOXO/IB Ta BUTPAT Y
KonuenTyanbHiit ocHOBI (iHaHCOBO{ 3BITHOCTI.

[lig yac 3aiiCHEHHS CYKEHHSI BPaXOBYIOTHCSl HAMOCTAHHIII TOJIOXKEHHSI 1HIIMX OpraHiB, 110 PO3po-
OJISIIOTH Ta 3aTBEPUKYIOTHh CTAHJIAPTH, SIKi 3aCTOCOBYIOTh MOJIIOHY KOHIIENTYalbHY OCHOBY JIJISl PO3pOOIICH-
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HS CTAHIAPTIB, iHIIY MpodeciiHy JiTepaTypy 3 00JIKY Ta MPUHAHATI rajgy3eBi MPaKTUKH, TIEK MIPOI0, IKOHO
BOHH HE CyIlepeyaTh BHUIE3a3HAYCHUM JKEpeliaM.

5.2.Cyosicenns w000 04iKy8aHux mepminie ympumyeanHs QiHancoeux incCmpymeHnmis

[Tpodeciiine cymKeHHs MO0 TEPMiHIB yTpUMaHHA (PiHAHCOBUX iHCTPYMEHTIB, IO BXOISATH 10 CKJIa-
Iy (hiHAaHCOBMX aKTHBIB IPYHTYETHCS Ha OLIHII PU3UKIB (JiHAHCOBOTO iHCTPYMEHTY, HOTO MPUOYTKOBOCTI K
nuHamini Ta iHmUX Qakrtopax. [IpoTe iCHYIOTP HEBU3HAYEHOCTI, SIKI MOXKYTh OyTH TOB’s3aHI 3 TIPHU3YIH-
HEHHsIM 00Ty HiHHMX MarepiBs, MO HE € MiAKOHTPOJILHUM (HaKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
(hiHaHCOBHX 1HCTPYMEHTIB.

5.3. Bukopucmanus cmagok OucKOHmMy68anHs

SIKuio BIUIMB Yacy Ha BapTiCTh TpoLIel HE iCTOTHHM, TOAlI NUCKOHTYBAaHHS HE 3aCTOCOBYETHCA. SIK
IPaBHUJIO, 1€ CTOCYEThCS MOTOYHHMX 3a00pPTOBAHOCTEH, CTPOK IMOTANICHHS SKUX HE OUIbIIE OJHOTO POKY.
Hemae cency 3a BincyTHOCTI rinepiH(IsAIii JUCKOHTYBaTH KOPOTKOCTPOKOBI OOPTroBi IiHHI MarepH, moTod-
HY Ae0iTOpChKY 3a00pTOBaHICTh 32 TOBApH, POOOTH, IOCIYTH, MOTOYHI 3000B’13aHHS, SIKIIO BOHU BUJAIOTh-
cs1 (BUHHMKAIOTD) 1 MOTAIIAIOTHCS B MEXKaxX HOPMAILHOTO ONEepaIiiiHOrO [UKITY.

3 eKOHOMIYHOT TOYKH 30Dy, B POJIi CTaBKH ITUCKOHTY € Oa’kaHa iHBECTOPY CTaBKa OXOMY Ha BKJIaJIe-
HUH KaIliTal y BIAMOBITHI 3 piBHEM pU3HKY MOI0HI 00'eKTH iHBeCTyBaHH:, a00 - CTaBKa TOXOMIY 3a albTep-
HAaTHBHUMHM BapiaHTaMM iHBECTULIH 13 3ICTaBISHHS PiBHA PU3HMKY Ha aTy oliHKH. CTaBKa AMCKOHTY Mae
BH3HAYATHCA 3 ypaxyBaHHAM TPHOX (aKTOPiB:

a) BapTOCTI TpoIIeil y Jaci;

0) BapTOCTI JKEpen, sKi 3aly4atoThCs Ui (iHAHCYBaHHS IHBECTHLIMHOTO TPOEKTY, SIKi BUMAararoTh
Ppi3Hi piBHI KOMIIEHCAIIT,

B) akTopy pH3UKy ab0 Mipr HMOBIPHOCTI OTpUMaHHS O4iKyBaHUX Y MaOyTHROMY JTIOXO/IB.

JJis TUCKOHTYBaHHS JOBIOCTPOKOBOI 1€0ITOPCHKOI Ta KpeIUTOPCHKOT 32a00proBaHOCTI, Ha sIKi HE Ha-
PaxoBYIOTBCSI BiJICOTKH 3aCTOCOBYEThCS CTaBKa TUCKOHTYBAaHHS, siKa JOPiBHIOE o0mikoBii ctaBui HBY nHa
JaTy BUHUKHEHHS Takoi 3a0oproaHocTi abo ii mogudikarii. HecyTTeBUM BBayKa€ThCsI BIAXUICHHS AHCKOH-
TOBaHO{ BapTOCTI Bil HEIMCKOHTOBAHOI BapTOCTi y po3Mipi 1o 10%.

5.4. Cyoorcennsa w000 6useneHHsn 03HAK 3HEUIHEHHA PIHAHCOBUX AKMUBIE

BigHOCHO (iHAHCOBUX aKTHBIB, K1 OI[IHIOIOTHCS 332 aMOPTHU30BaHOKO COOIBapTICTIO, TOBapUCTBO HA
JaTy BUHUKHEHHS ()iHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEAUTHOTO PUBHKY.

ToBapHCTBO BU3HAE pe3epB MiJ OviKyBaHi KpeauTHi 30uTku (nam - POK3) 3a dinancoBuMu akTuBa-
MH, SIKi OIIHIOIOTHCS 32 aMOPTHU30BAaHOKO COOIBAPTICTIO, Y pO3Mipi OUIKYyBaHMX KPEIUTHUX 30MTKIB 332 BECh
CTpOK ii hiHaHCOBOTO aKkTHBY (TIpH 3HAYHOMY 301IbIIEHHI KPEAUTHOTO PU3UKY/IUTS KPEIUTHO-3HEIIHEHNX
(hiHaHCOBHMX aKTHBIB) 200 12-MiCSYHUMH OUIKYBaHUMHU KpeJUTHUMH 30uTKamu (y pa3i HE3HAYHOTO 3pOC-
TaHHSA KPEIUTHOTO PU3HKY).

VY Bumanxky (iHaHCOBUX aKTHBIB KPEAMTHUM 30MUTKOM € TEMEpilHS BapTiCTh Pi3HMULI MIX JOTroBip-
HUMH TPOLIOBUMH MTOTOKAMH 1 TPOIIOBUMU MTOTOKaMH, sIKi TOBapUCTBO OUIKYE OJIEpKAaTH Ha CBOIO KOPUCTb.

POKS3 = nuckoHTOBaHI IrpOIIOBI TOTOKH — JUCKOHTOBAHI OYiKyBaHI I'POIIOBI HOTOKHU 3 YpaxyBaHHAM
HMOBIpHOCTI e onTy.

[ ne6iTopcbkoi 3a00proBaHicTs (y TOMY 4uc/Ii MO3UK), 00ProBUX HiHHUX ManepiB M0 yTPHU-
MYIOTBCS 10 noramennsi, @oH 3acTocoBye aratopakTopHy Moiesib OIIHKH 09iKyBAHUX KPEeAUTHUX
30MTKIB 32 TPHOMA CTAXISIMU OLIHKM.

3riqgao MC®3 9 @oHp po3risaae TpH CTalii I OMIHKH KPEAUTHOTO PU3HKY:

Cranin 1 Crapis 2 Cragis 3
Huzbknii kpeaqutHuii | CepenHiil KpeauTHHIA Bucoxwuii kpexuTHUIA
PM3HUK PU3HUK PM3HUK
36inb1IeHHS KpeauT- BincyrHe 3HauHe 30i- HasBHe 3HauHe 30imb- | Hemunyunit abo HasiBHUIH
HOI'0 PU3UKY JIbIICHHS LICHHS nedont
Po3mip Bu3HaHOTO 12-micsiuHi ouikyBaHi OuikyBaHi KpeAUTHI 30UTKH 32 BECh TEPMiH JKUTTS
3HeliHeHHS KpEJIUTHI 30UTKH (1HAHCOBOTO aKTHUBY
OcobauBocTi po3pa- BincoTkoBwii 10XiJ] pO3paxoBYeThCS BUXOASUU 3 | BigcoTkoBuit noxin pospa-
XYHKY (iHaHCOBOT0 00:1iKOBO1 BapTOCTi (hJiHAHCOBOTO aKTUBY O€3 Bpa- XOBY€ETBCSI BUXOASIYH 3
AOXOAy XYBaHHS BU3HAHOTO Pe3epBY Ha 3HELIHEHHS 00:1iKOBO1 BapTOCTi (iHaH-
COBOTO aKTHBY 3 Bpaxy-
BaHHSIM BU3HAHOTO PE3EPBY
Ha 3HEI[IHEHHS
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Po3paxyHOK 04iKyBaHHUX KPEAUTHUX 30UTKIB 3IHCHIOETHCS B JCKIJIbKa €TaIIiB.

Etan 1. BusHayeHHs piBHSI KPeAUTHOI0 PU3MKY HA JaTy NepBiCHOro BU3HAHHS Ta Ha 3BiTHY
aaTy AeGiTOpCchbKOi 3a00proBaHoOCTi, CTPOK MOralleHHs SIKOI 1le He HACTAaB.

PiBeHb/cTazisl KPEIUTHOTO PU3MKY BU3HAYAETHCS B 3aJIS)KHOCTI BiJ HAsSBHOCTI abo BiacyTHOCTI (hak-
TOpiB, mo Bru3HavyeHi B Tabmumax 1,2,3. [{ns ananizy BiamoBigHUX (haKTOpPiB BUKOPHCTOBYBATH OQIiIiiHY
3araJibHOAOCTYIHY iH(OpMaliro Ta BHYTPIlIHIO iH(pOpMaliro OOpP>KHUKIB, SIKa He € KOH(IACHIIIHOIO.

BuznauyenHsi piBHsl KPeAUTHOTO PU3HKY

Taomums 1
Hu3bkuii KpeIuTHHIA PU3MK
No ®DaxTOpH pU3UKY
3/m
1 [ToznyanpbHUK B HAHOMIKYiil TIEPCIIEKTHBI Ma€e cTa0lIbHY 3aTHICTh BUKOHYBATH IIPUIHATI Ha
cebe 3000B's13aHH
2 BiiicbkoBHIi CTaH, HECTIPUATIIMBI 3MiHA EKOHOMIYHHMX T2 KOMEPIIHHUX YMOB B OUTBIII BiJiIasieHI i
TIePCIEKTHBI MOXYTh, ajic He 000B'I3KOBO, 3HU3UTH HOTO 3[aTHICTh 10 BUKOHAHHS 3000B's13aHb
THo3uuanvHux/0opoiHcHUK 8 HAUOIUNCHIL NePCheKMUE] MAE CIMAOINIbHY 30aMHICb UKOHY8AMU NPUUHAMI
Ha cebe 30008 A3aHH5, GIOCYMHE 3HAUHE 3POCAHH KPEOUMHO20 PUUKY

Tabmuis 2
Cepenniii KpeAUTHUI PU3UK
Ne DakTOpU pUBHKY
3/1
1 HecBoeuacHe BUKOHAHHS 3000B’s13aHb B MUHYJIMX TEPioIax
2 30WUTKOBA MisUTEHICTH MO3WYATFHUKA 33 OCTaHHIH 3BITHUN TIepio
3 Bin’emHi yncTi akTUBY (BIACHUI KamiTal) 3a OCTaHHIN 3BITHUH mepion
4 HasBHicTs IOJaTKOBOTO OOPTY
5 Hesakpuri cyoBi cripaBu, B SKHX OOP)KHUK BHCTYIIAE MO3UBAYEM IIOAO0 CTATHEHHS (hiHAHCOBOTO 00-

T'y 3 TPETiX cTOpiH/ a00 BIAMOBIAAYEM IIIOJI0 MOTalIeHHS (JiHAHCOBOT'O OOPry TPETIM CTOPOHAM

6 HerarugHna indopmartis 8 3MI mozo ainoBoi pemyTarii

7 HasBHicTs ¢iznaHOi 0c0OHU-00pKHUKA/ 200 OB’ A3aHUX CTOPIH IOPUINIHOI 0COOU-OOPKHHKA B CITHC-
Kax oci0, /1o SKUX 3aCTOCOBAHO CaHKIIii Yepe3 pociiicbKy arpecito mpoTH YKpaiHu

8 HoBocTBopeHa 1opunniHa 0co0a-00pKHHK, BIACYTHS aHATITHYHA iHQOopMaIlist

9 Bincytasa Oynp-sika iHGOpMAIist U OIIIHKH IIATOCIIPOMOXHOCTI OOpIKHUKA

10 | Omnatu o OyAb-IKOMY JOTOBOPY 3 UM OOP>KHMKOM MPOCTpOUeHi Oinbiue, Hix Ha 30 aHiB (cripocTo-
BHE npumnymeHHs 3rifno MC®3 9)

11 | HacranHs gopc-MaxopHUX 00CTaBHH Y OOpKHHKA

12 | [IponoHramis CTPOKiB MOTalIeHHS

3uauni inancosi mpyoHowi nOUHATLHUKA, YMOBU 002080PY BUKOHYIOMbCSA He NOBHICMIO, NOS8A UMOBIPHOCI
bankpymcmea abo peopeanizayii no3u4aIbHUKa ma inuie

Tabmuns 3
Bucokuii KpeaAMTHUI PU3HK
Ne DakTOpU pUBHKY
3/1
1 BopxHHUK/KOHTpareHT odimiiHO 3asBUB PO OAHKPYTCTBO
2 BopxHuKa/KOHTpareHTa BU3HAHO OaHKPYTOM/PO3IOYaTo Mpoleypy JikBigamii (MpUNHHEHHS) FOpU-

JUYIHOL oco0u B YCTAHOBJICHOMY 3aKOHOAABCTBOM IMOPAAKY

w

Xoua 0 OJHUM i3 30BHIIIHIX PEUTHHTiB OOp>)KHUKA 3a()iKCOBAHO MOHIKEHHS 10 PiBH «1eOIT»

4 BopxHHK, 1110 € eMITEHTOM I[IHHHUX ManepiB, 3TIHO 3 MOPSIKOM, Tiepe10aueHuM HOPMAaTHBHO-
mpaBoBUM akToM HaltioHanbHOT KOMICIT 3 I[IHHKMX manepiB Ta GOHIOBOr0 PUHKY, YKIIFOUEHO 10 CIIHCKY
EMITEHTIB, 1[0 MAIOTh O3HAKH (DIKTHBHOCTI

5 BopHHUK/KOHTpareHT NpocTpo4XB HorauieHHs: Oopry Oibi Hixk Ha 90 KaJleHIapHUX JHIB

Ymosu dozosopy ne guxonyiomscs, 06 €ekmusHe c8i0YeHHs 3HeyiHeHHsl (PIHAHCOB020 THCMPYMEHmY

3a HasSBHOCTI OAHOIO i OuIbIIe (PaKTOPIB, OIIHKA MPOBOJUTHLCS BIAMOBIAHO JO YMOB Ti€l cTamii, B
SIKifl BHABIICHO (aKTOp PH3MKY. Y pas3i, AKIIO Ha 3BITHY JaTy HEMAa€ 301IbIICHHS KPEAUTHOTO PU3HKY, OLli-
HKa Ta OOJIIK aKTHBY HPOJIOBXKYE 3IiliCHIOEThCA 3a npaBuiamu Ctanii 1. Sxmo BusiBieHO hakTopH pu3MKy
B Crazii 2 a06o Cranii 3, To OIiHKa MPOBOAUTHCS 32 ITPaBUIaMH HaWBHUIIOI CTaIIl.

16



BuximrouenHs: y pasi HasBHOCTI ¢aktopy pusuky Cramii 3, Moke OyTH yXBaJICHO PIiIlICHHS PO IpPH-
NUHEHHS BU3HAHHA Ae(onTy OOp)KHMKA/KOHTpareHTa 3a TaKOi YMOBHU: OOp)KHUK/KOHTPAreHT 3A1HCHHUB T0-
raiieHHs OOpry B MOBHOMY 00CsI3i, Ta € OOIPYHTOBAHE CYIKCHHSI, 1110 OOP)KHUK/KOHTPAreHT IMONPU HasBHI
(hiHaHCOBI TPYIHOII CIIPOMOKHHUI 00CITyrOByBaTH OOPT.

BigcoTok He100TpUMAaHHSI TPOLIOBOIO MOTOKY Ta BiICOTOK PU3HKY HAacTaHHs aedoary

OuikyBaHHI BiJICOTOK HEAOOTPUMAHHS IPOLIOBOTO MMOTOKY Ta BiICOTOK PU3UKY HACTAHHS JE(ONTY €
Cy0’€KTHBHOIO OIIIHKOIO.

Ha momenT 3aTBepmxenHs 1i€i Mopeni OliHKH pe3epBy MiJ O4iKyBaHI KpeAWTHI 30UTKM B YKpaiHi
BignoBimHO 10 Hakasy Ilpesunenta Ykpainu Ne64/2022 Bix 24.02.2022 poky BBEICHUI BOEHHHH CTaH y
3B 3Ky 3 MIOBHOMACIITAOHUM BTOPTrHEHHSIM Pocifickkoi geneparii Ha TepuTopito YKpaiHu.

BigcoTku HEmMOOTpUMaHHS TPOIIOBOTO MOTOKY Ta BIACOTOK PU3WKY HacTaHHS nedointy 3rigHo Tab-
nuni 4 BU3HAYAIOTHCS BUXOASYM 3 0OCTaBHH Ha MOTOYHY JIaTy, BpaXxOBYIOUHM HEBIJOMHUI XapakTep MaiOyT-
pIOBaHHS Ta MPOTHO3HUX OYIKyBaHb MIOAO PU3HWKY HACTaHHS NedOoNTy Ta HOro BIUIMBOM Ha €KOHOMIYHI
MOKa3HUKHU B JIEPXKaBi.

VY pasi 3MiH 30BHIIIHIX (aKTOPiB, BIACOTKH MOXYTh MEPETIIAAATUCH, BUXOASIYH 13 TUX YW iHIIUX 00-
CTaBUH.

Taomuus 4
OuikyBaHuii BiICOTOK HEJOOTPUMAHOIO I'PO-
. . Pu3suk HacTaHHs Je-
PiBeHb KpeANTHOTO PU3UKY IIOBOT0 MOTOKY Bi/l 3araJi-HOT0 rPoOLIOBOI0 bory, %
MOTOKY Y, 7o
1 2 3
Hu3sbkuii kpeAnTHHI pU3UK 5% 20%
CepenHniii KpeAUTHU PU3UK 30% 80%
Bucoxuii KpexuTHUI pU3MK 100% 100%

Etan 2. BuzHaueHHsI 04iKyBaHOi CyMH HeI00TPUMAHHS I'POIIOBUX MOTOKIB B 3aJ1€KHOCTI Bij
PiBHSl KPEIUTHOIO PU3UKY TA PU3UKY HACTAHHS 1e(oaTy

Henootpumanuii rpoioBuid MOTIK 3aJIEKHUTh BiJl PIBHS KPEAUTHOTO PU3UKY. UMM BHIE KpEIUTHUN
PU3UK, TUM OLIBIIE BIpOTiTHICTH T4 CyMa HETOOTPUMAaHUX TPOIIOBUX MOTOKIB.

3aranpHa cyMa HEOOTPUMAaHHS IPOIIOBHX IOTOKIB BU3HAYAETHCS IIJSIXOM MHOXEHHS PO3MIpy 10-
TOBIPHHUX T'POIIOBHX IMOTOKIB HA OYiKYBaHHH BiJICOTOK HEJIOOTPUMAHHS 3 ypaxyBaHHSIM PU3UKY HACTaHHS
JedonTy, BU3HAUCHOTO Y BiJICOTKAX. I'pOIIOBI OTOKU CTPOK MOTAIICHHS SKUX Oiibine 12 MicsIliB 31 3BiT-
HOI JaTh pO3pPaxOBYIOTHCS 3 YPaxyBaHHSM CTaBKM AMCKOHTYBAaHHS BiANOBiAHO 10 cymkeHHs [lpumitka
5.4).

J1J1si TPOLIOBHUX KOIITIB (y 6e3roTiBKOBiii (popMi Ha MOTOYHMX TA AEMO3UTHUX paxyHKa), DoH/
3aCTOCOBYE PETHHIOBY MO/IeJIb OILiIHKH 0YiKYBAHUX KPeIUTHHUX 30UTKIB:

YmoBHu po3- DaKTOp PU3HKY Ouiky- Pusux
MillleHHS BaHUH | HACTAHHSA
KOIITIiB BiacoTok | nedoary,
PU3UKY %
1 2 3 4
I'pomosi baHKk 3 BHCOKOIO HafiifHICTIO (1HBeCTHLIHHNI piBeHb peUTHHTY UAAAA , UaAA, UaA, 0% 10%
KOILITH HA uaBBB, uaK1, uaK2, uaK3; piBens HaxiiiHOCTI 5,4, 1110 TPUCBOIOETHCS PEHTHHIOBUMH
0TOUHOMY areHCTBaMH, sIKi BHeCEHi /10 JIep)kaBHOTO peecTpy yIOBHOBKEHUX PEHTHHIOBUX
GaHKiBCLKOMY areHTCTB HKIIIIDP) v _ V .
paxymKy bank 3 61.J'{‘]>LU HH3LKHM KPEXHTHEM PEHTHHIOM (criexyJISTUBHUN PiBEHb pefiTnury; pi- 5% 20%
BEeHb HaiiHOCTI 3,2,1, 0 TPHUCBOIOETHCS PEHTHHTOBUMH areHCTBAMH, SIKi BHECEHI 10
Jlep>kaBHOTO peecTpy yIOBHOBaKeHHX pedTHHToBUX areHTcTB HKLTIDP)
Tpuitasarts HBY pimennss mpo nikBigamniro 6aHKIBCbKO1 yCTaHOBH Ta BiacyTHOCTI MoBi- | 100% 100%
PHOCTI TOBEPHEHHS I'POIIOBHX KOIITIB

Jeno3urn BaHK 3 BUCOKOIO HaAIHICTIO (IHBECTHUIIiHHU piBeHb peiiTuHry UAAAA , UaAA, UaA, 0% 10%

oBepHaiir, uaBBB, uaK1, uaK2, uak3; piBens HafiifHOCTI 5,4, 110 IPHCBOIOETHCS PEHTHHIOBUMH

JeMO3HTH 10 areHCTBaMH, sIKi BHECEHi /10 Jlep>kaBHOTO peecTpy yIMOBHOBaKEHUX PEHTHHTOBUX

3amuTaHHs Ta | ALCHICTE HKILITIDP) _ _ _ .

J— bank 3 61:l'£BHI HHU3BKUM KPEIUTHUM PEHTHHIOM (criekynSITUBHUM PiBEHB pefTHHTy; pi- 5% 20%
BEHB HaAiiHOCTI 3,2,1, 0 TPHUCBOIOETHCS PEHTHHTOBUMH areHCTBAMU, SIKi BHECEHI 10

CTPOKOM. Ao . | lepxkaBHoro peectpy ynoBHoBaxkeHHX peiitunrosux arenrcts HKIIIDP)

TPBROX MICSLIB [puitusarts HBY pimenns npo nikBiganito 6aHKiBCbKOT ycTaHOBH Ta BiacyTHOCTi iMoBi- | 100% 100%
PHOCTI TOBEpHEHHs TPOLIIOBHUX KOLITIB

Jeno3urn baHK 3 BHCOKOIO HafiifHICTIO (IHBeCTHLIHHIHI piBeHb peUTHHTY UAAAA , UaAA, UaA, 10% 10%
uaBBB, uaK1, uaK2, uaK3; piBeHs HamiiiHOCTI 5,4, IO IPHCBOIOETHCS PEUTHHTOBUMHA
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YmoBu pos- DaKTOpP PU3HKY Ouiky- Pusux

MilleHHs BaHM{ | HACTaHHHA
KOIITIB BigcoTok | aedoary,
PH3UKY %
1 2 3 4
CTPOKOM Bifl areHCTBAMH, sIKi BHECEHI 10 J[epiKaBHOTO peecTpy yHOBHOBaKEHUX PEHTHHIOBUX
TPbOX MicsiIiB | ATCHTCTB HKLIIDP)
i GiIbIIe baHk 3 OLIBII HU3BKUM KPEIUTHHM PEHTHHTOM (CHEKYISTHBHUM PIBEHb PEUTHHTY; Pi- 20% 20%

BEHb HAJIIHHOCTI 3,2,1, 110 IPUCBOKOETHCS PEHTHHTOBIMH ar¢HCTBaMHU, sIKi BHECCHI JI0
JlepkaBHOTO peecTpy ynoBHOBaXkeHHX pedtunrosux arenrcts HKIIIIDP)

IIpuitaarrs HBY pimenns mpo nikBigamnito 6aHKIBCHKOI YCTaHOBHU Ta BiacyTHOCTI iMoBi- | 100% 100%
PHOCTI MOBEPHEHHS I'POIIOBHUX KOIITIB

OuikyBaHi KpeAUTHI 30UTKH Bi0OpakaloTh BIacHi o4ikyBaHHs POHIY M0/I0 KPEAUTHUX 30MTKIB.

Inuni qkepesia HEeBU3HAYEHOCTI:

®oHJ HE MOXE JOCTOBIPHO OIIIHWTH BIUIMB Ha (DiHAHCOBHWA CTaH OYAb-IKOTO MOJANBIIOTO TOTip-
HICHHS CUTYalii 3 JIKBIAHICTIO Ha (JiHAHCOBUX PHUHKAX Ta MiABHILEHHS HECTAOIIFHOCTI Ha BAIOTHUX PHH-
kax. Ha mymxy ®@oH7y, BXKHBalOTHCA yci HEOOXITHI 3aX0IU IS MATPUMKH KUTTE3TATHOCTI Ta 3pOCTAHHS
TSUTBHOCTI y IOTOYHUX yMoBax. OOmacTi, 1e Taki Cy/UKeHHS € 0COOIMBO BaXKITMBUMH, 00JIaCTi, IO Xapak-
TEpU3YIOTHCS BUCOKHM PiBHEM CKJIQJHOCTI, Ta O0JIACTi, B SIKMX MPUITYyLICHHS W PO3paxyHKU MalOTh BEJIMKE
3HAUYEHHS JUIS MiAroTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®3, 0kpiM po3kpuTHX Bule B [IpuMitiii 5, HaBene-
Hi B [IpumMiTi 6.

OMiHKY Ta CY/PKEHHS MiUIAraloTh MOCTIHHOMY aHallizy Ta 00yMOBIIEHI MHUHYJIUM JIOCBIJIOM KEpiBHU-
[TBa Ta IHIHUX (QaKTOpax, B TOMY YHCIi Ha OYIKYBaHHSIX BiZIHOCHO MaifOyTHIX MOIiH.

6. PoskputTs indopmanii 11010 BAKOPUCTAHHS CIIPaBeAINBOI BapTOCTi

6.1. MeToauku OUiHIOBAHHSI TA BXiIHi 1aHi, BUKOPUCTAHI /Il CKJIAJAHHS OLIHOK 32 crpaBea-
JINBOI BAPTIiCTIO

OriHKy crpaBeUIMBO1 BAPTOCTI aKTUBIB Ta 3000B’3aHb, TOOTO TaKi OIIHKH, SKi BUMararoThCs
MC®3

9 ta MC®3 13 y 3BiTi Ipo (hiHAHCOBUIA CTaH Ha KiHEIb KOXKHOTO 3BITHOTO MEPiofy.

Kuacu akTuBiB Ta Metoxa
3000B’s13aHb, OLliHe- MeToauKH OLiHIOBAHHSA OLIHKH Buxigni gani
HHX 32 (PMHKOBHIH,
crpaBeAJIMBOIO BapTi- JOXiTHHUIA,
CTIO BUTPATHUI)
IToTouna nebiTopcrka [epBicHa oriHKa 3MIHCHIOETHCS 32 CTIPABEIH- Joxinauit KonTtpakTHi ymoBH
3a00proBaHiCTh (OKPIM | BOO BAapTICTIO, sIKa 3a3BHYAl TOPIBHIOE BAPTOCTI
Je0iTopchKOi 3a00pro- | MorameHHs, TOOTO CyMi O4iKyBaHUX KOHTPAKT-
BAHOCTI 3a BUIAHUMHU HUX TPOLIOBUX MOTOKIB. [ToabIna oIiHKa 31iii-
aBaHCaMM) CHIOETBCS 32 aMOPTU30BaHOIO CODIBAPTICTIO,

3aCTOCOBYIOYH MeTO]] €()eKTHBHOIO BiJICOTKA 32
BUpaxXyBaHHs PE3ePBY IiJ] OUiKyBaHI KpeIUTHI
30UTKH

[ToTouHi 30008’ A3aHHS INepBicHa OIiHKa 3A1HCHIOETHCS 32 CIIPABEIN- Burpartauii KoHTpakTHi yMOBH
BOIO BapTICTIO, SIKa 3a3BUYAll JOPiBHIOE BAPTOCTI
MoTaIIeHHs, TOOTO CYMi O4iKyBaHHX KOHTPAKT-
HUX TPOIIOBUX MOTOKIB. [Tomankia omiHka 3/ii-
CHIOETBCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH METOJ] €pEKTHBHOTO BiJICOTKA

6.2. Inmi po3kpurts, mo Bumarawtsess MC®3 13 «Ouinka cnipaBeIJiuBoi BapTOCTi»
CrpaBeyinBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B HOPiBHSHHI 3 iX 0aJaHCOBOIO BapTICTIO

(muc. epn.)
HaiimenyBanHs BanancoBa BapTicTh CnpaBeiuBa BapTicTh
31.12.2023 30.09.2024 31.12.2023 30.09.2024
[Morouna nebiTopchka 3a00proBaHicTh (OKpiM
JebITOpChKOi 3a00PTrOBaHOCTI 32 BUIJAHUME - 743 - 743
aBaHCAMH)
IToTouni 30008’ A3aHHS 27 31 27 31

KepiBaunreo @oH1y Ta ynpaBlIiHCHKUI MEPCOHAT KOMITAHIT 3 yIIpaBIliHH aKTUBAMH BBaXKae, 110 Ha-
BEZICHI PO3KPUTTSI LI0A0 3aCTOCYBAaHHS CIIPaBEUINBOI BApPTOCTI € JOCTATHIMHU 1 HE BBAXKAE, 110 32 MEXKaAMHU
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(hiHAHCOBOI 3BITHOCTI 3aIHIIKIACS OYIb-sKa CYTTEBA iH(OpPMAIIis 1100 3aCTOCYBAaHHS CIPaBEIMBOI Bap-
TOCTI, IKa MOXe OYTH KOPHUCHOIO JIsl KOPUCTYBadiB (hJiHAHCOBOI 3BITHOCTI.

7.Po3kputts indopmanii, 1o miaTBepaXKye cTaTTi NoaaHi y hiHaHCOBHUX 3BiTax
7.1. ToproBeabHa Ta iHIIIa MOTOYHA 1e0iTOPChKa 3a00pProBaHiCcTh

(muc.epH.)
3mict 31.12.2023 30.09.2024 p.
IlepBicna | Peseps | Bamancosa | IlepBicHa |Peseps min| Banancosa
BapTicTh nig BapTicTh BapTicTh | ouikyBaHi | BapTicTh
o4ikyBaHi KpeAuTHi
KpeauTHi 30UTKH/
30UTKH/ POK3
POK3
JebGitopcrka 3a60proBaHICTh 3a
Tpe;’ IBJICHUM JI0 CIUTATH BEKCeJIeM - - - 744 1 743
JebGitopcrka 3a60proBaHICTh 3a
BUIJAHUMH aBaHCAMH 32 OTPUMaHi
MOCITYTH - - - 2 - 2
TopropejbHa Ta iHIIA MOTOYHA
JaediTopchka 3a00propaHicTb - - - 746 1 745
Indopmanis mono neditopiB cranom na 30.09.2024p.:
HaiimenyBanus | €IPIIOY | JlokymMeHT Cyma 3a6opro- | Ilpenmer 3a60- | /laTa mora-
neditopa BaHOCTI Ha proBasocTi IIEeHHS 3Tij-
3BiTHY Aary, HO JI0T0BOPY
I'PH.
" " AKT nipeq’ IBIECHHS [Ipen’sineno 20.02.2025
ES{EHCI,,IPGM P | 33431614 | pexcens 1o crnatn | 744000,00 BeKCelb 10
Big 21.02.2024p. CIUIaTH
Y "APIOPY" 21676262 PaxyHok Ha orary 210,00 Bunanuii aBanc 3a | 31.12.2024
No AD-PD-T136079 indopmartiiiai
Bix 16.02.2024p. MOCTyTH
TTAT «HY» 30370711 |Horosip Ne OB-319 1378,00 Bunanwuii aBanc 3a | 31.12.2024
Big 18.10.2013p. JIeno3uTapHi moc-
IyTu

7.2.I'poiioBi KOIITH Ta iX eKBiBaJTeHTH

Cranom nHa 31.12.2023p. ta Ha 30.09.2024p. TpoIIOBi KOIITH BiJICYTHi.

BincyTHi mijictaBu BBaXKaTH, 110 OajlaHCOBA BapTICTh 'POLIOBUX KOIITIB BiJPi3HSAETHCS BiJ iX cripa-
BEJUIMBOI BapTOCTI.

7.3.Baacumii kamitasn

3apeecTtpoBanuii naiiopuii kanitana ®oHIY NPOTATOM 3BITHOIO POKY HE 3MIHIOBABCS Ta CKJIAB
5000 Tuc.rpu. [latiouii kamitan ¢hoHmy posnoxinernii Ha 5000 mTYK iIMEHHHUX IHBECTHIIHUX cepThdika-
TiB HOMiHanbHOW BapTicTio 1000,00 rpH.. [HBecTHIIiHI cepTu(dikaTH PO3MIITYIOTHCS HIISIXOM MPUBATHOTO
po3mimenHst y 6e3moxkymenTapHiii ¢opmi. Cranom Ha 01.01.2024p. Ta Ha 30.09.2024p. 3apeecTpoBaHmit
BUITYCK iHBecTULIMHUX cepTu(dikariB @oHny cruiaueHui (po3mileHuit) 4acTKoBo y po3mipi 808 Tuc.TpH.

BigmoBigno Heorutadenuii kamitan craHom Ha 01.01.2024p. ta na 30.09.2024p. ckiamgae 4192
THUC.TPH.

Henoxpuruii 30MTOK Ha IOYAaTOK 3BITHOTO mepioay ckinagas 117 Tuc.rpH., 32 paxyHOK OTPUMAaHO-
ro B 3BITHOMY Tiepioii TpUOYTKY B cyMi 23 THC.TPH., HENOKPUTHH 30MTOK 3MEHIIMBCS HAa CyMy NPHUOYTKY
ta cranoM Ha 30.09.2024p. ckiaB 94 THC.IpH.

BaacHuii kanitaa (yucti akTusu) oHay B MOPIBHIHHI 3 TOYATKOM 3BITHOTO Hepiofy 30iIbIIu-
Bcst Ha 23 Tuc.rpH. Ta craHoM Ha 30.09.2024p. cknas 714 tuc.rpH.
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KopuryBanssi, ki MOXyTh BUHHKATH Y pa3i 3MiH 00JIIKOBOI IOJITHKH, BUTIPABJICHHS ITOMUJIOK Ta
Oy/Ib-SIKUX HIIMX 3MiH HE MTPOBOIUIHCH.

7.4.TorpiBesibHA Ta iHIIA NOTOYHA KPEeAUTOPChKA 3200ProBaHicTh
(muc.2pn.)

31.12.2023p. 30.09.2024p.

-3a00pTOBaHICTh 3a ACTIO3UTAPHI TOCITYTH 5 -
-3a00proBaHicTh 1Mo BuHaropo i KY A 3a ynpanimiHHS akTBaMu 2 2
-3a00proBaHicTh 3 KOMIeHcalii BuTpat crutadennx KY A B intepecax ®ojy 20 29
Ycboro noTo4Ha KpeauTOpCchKa 3a00proBaHicTh 27 31

7.5.AnmiHicTpaTUBHI BUTPaTH
(muc.cpn.)

01.01.2024- 01.01.2023-
30.09.2024 30.09.2023

Jlemo3uTapHi MOCITyTH 1 2
Iadopmariitai mocyru 1 1
Ycboro agmMiHicTpaTUBHUX BUTPAT 2 3

7.6. IlpudyTKHN (30MTKM) BiJ 3MeHIIEeHHsS] KOPUCHOCTI BignmoBinno 10 MC®3 9
30UTOK Bijl 3MEHIICHHsI KOPUCHOCTI (IpUOYTOK BiJ 3MEHIICHHS! KOPUCHOCTI Ta CTOPHYBaHHSI 30UTKY
BiJl 3MEHIIICHHS KOPUCHOCTI), BU3HaueHHH 3rigHo 3 MCD3 9

(muc.cpn)
3micT 01.01.2024- | 01.01.2023-
30.09.2024 | 30.09.2023
Jloxia BiJl TUCKOHTYBaHHSI JOBrOCTPOKOBOI 1e0iTOPCHKOT 3a00pTrOBaHOCTI 26 115
HapaxyBaHHs pe3epBy IiJ 04iKyBaHi 30UTKH 32 IOTOYHUMH (hiHAHCOBUMHU aKTH- 1) )
BaMH
Burtparu Ha HETTO-0CHOBI 25 115

7.7.1lonaTok HA NPUOYTOK
Cranom Ha 30.09.2024 poky pe3ynabTaToM IisutbHOCTI POHIY € TpUOYTOK y po3Mipi 23 THC.
rpH. Butparu 3 nogatky Ha npuOyTOK Yy 3BITHOMY NEpioAi BIICYTHI.

8.Po3kputTs inmoi ingopmanii

8.1. YMoOBHi aKTHBH, 3000B’A3aHHS Ta HEBU3HAYEHI KOHTPAKTHi 3000B’I3aHHS

YMOBHUX aKTHBIB, 3000B’s13aHb Ta HEBU3HAYCHNX KOHTPAKTHUX 3000B’s13aHb craHoM Ha 30.09.2024
poxy DoHp HE Mae.

8.2. CynoBi cnpaBu Ta npeTteHsii

®oHA He BUCTYNAa€ 00'€KTOM Pi3HOTO POy CYAOBUX CIIOPIB i NPETEH31H, BKIIIOYAIOUH PO3TIIAIH 10
CrpaBax Mpo OCKApKEHHSI HOPMATUBHHX aKTiB, IOJI0 PE3YJIbTATy SIKHX iICHY€ 3HAUHHIA CTYIIHb HEBH3HAYE-
HOCTI.

8.3. Po3kputTs indopmaiiii npo nop’si3aHux ocid

Bignosigno o .14 u.1 ct.1 3akony Ykpainu “IIpo iHCTUTYTH CHITLHOTO iHBECTYBaHHS - TIOB’ sI3aHi
ocobu - ropuaruHi Ta/abo (izudHi 0cOOH, BiTHOCHHH MK SIKHMH MOXYTh BIJIMBATH Ha YMOBU 200 €KOHO-
MIYHI pe3yJbTaTH iX MisTIbHOCTI Y1 AisUTHHOCTI 0Ci0, SKMX BOHH MPEJICTABIIAIOTH 1 SKi BiJIIIOB1IAI0Th OY/1b-
SKIH 3 TAKUX O3HAK:

- IOpUAMYHA 0c00a, 110 3MIMCHIOE KOHTPOJIb 3a IHIIOK HOPUIAMYHOIO 0CO00I0 a00 KOHTPOJIOETHCS
1HIIOIO IOPUIMYHOIO 0cO00I0 UM MepedyBae mij CiIbHUM KOHTPOJIEM 3 TAKOK IOPHIUIHOI0 0c00010;

- ¢izmuHa ocoba abo wieHHu 11 ciM’i, sAKi 3MIACHIOIOTH KOHTPOJb 32 IHIIOK OPUAMYHOI OCOOO0.
Unenamu cim’i Gi3naHOT 0COOM BBaXKAIOTHCS 11 YOJIOBIK a00 JpyKWHA, MpsiMi ponaudi (IiTH abo OaThKu)
(hizuuHOi ocobwu, 11 JosioBiKa a00 APYKUHH, & TAKOXK YOJIOBIK a00 IpyKMHA OYIb-SIKOTO MPSAMOr0 Poauya
¢iznynHO1 0CcO0H;

- 1oca0Ba 0co0a IHIOI FOPUIUYHOT 0COOH, YIIOBHOBa)KEHA 3/I1MCHIOBATH BiJ 11 IMEHI FOPUAMYHI [ii,
CTPSIMOBaH1 Ha BCTAHOBIICHHSI, 3MiHY 200 TPUIMHEHHS PAaBOBITHOCHH, a TAKOK WIEHHU CciM’1 Takoi 0coOu.
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Ilix gac aHami3y KO>KHOT'O BHIMAAKY BIIHOCHH, IO MOXYThH SIBISITH COOOIO BITHOCHMHH MiX IOB'SI3a-
HUMH 0c00aMH, yBara NpUAUISETHCS CyTi UX BiAHOCHH, a HE JIMIIE X I0pUANYHIA (hopmi.

IloB’sA3aHi cTOPOHM, XapaKTep BiAHOLIEHb TA iHpopMAaLisi OX0 onepaniii:

I.LB. ¢iznunoi ocoon
a00 HaiiMeHyBaHHS
IOPUANYHOI 0c00U

Xapakrep BilHOLIEHBb MizK
3B’A3aHHMHU CTOPOHAMH

Indopmanisi npo onepauii Ta 3aaMuI-
KH 3200proBaHocTi 3a 9 micsiuin
2023p., B TOMY 4HCJIi 3000B's13aHHSI,
sIKa HeoOXiIHA VISl PO3yMiHHSI OTeH-
HilHOT0 BILUTUBY IIMX Bi/IHOCUH Ha
(inancoBy 3BiTHiCTH

Indopmanist npo onepauii Ta 3aamMu-
KH 3200proBaHoCTi 3a 9 Micsauis
2024p., B TOMY 4ncJIi 3000B's13aHHA,
sika HeoOXiIHA 11l PO3YyMiHHSI OTeH-
niifHOro BILTMBY IIMX BiTHOCHH HA
(inancoBy 3BiTHiCTH

TOB KYA «Ykpaince-
KM KamiTan,

kox €JIPTIOY
33134452

Kommanis, sika ynpasise
aktuBaMu QoHny.
(Komnawnis die 6i0 c8020
imeHi 6 iIHmepecax ma 3a
paxyrox @ondy. Komnanis
Mae cymmesuti 6naue npu
npUtiHAMmMI piiens wooo
oisnvrocmi @ondy)

- Bunazopooa sa ynpasninna axmu-
sami.

3a0oproBaHicTh Ha HOYATOK 3BITHO-
ro nepioay 1 THUC.TpH, IPOTATOM
3BiTHOTO Nepioxy PoHIOM OTpUMA-
HO TMOCIIYTH 3 YIIPaBIIiHHS aKTHBAMH
Big KYA Ha cymy 1 tnc.rpH., 3a60-
ProOBaHiCTh CTAHOM Ha KiHEIb 3BiT-
HOTO Iepioxy 2 THC.TPH.

- 3abopeosanicmv @oHoy neped
KVA wooo komnencayii sumpam
aki cnnaveni KYA 3a cmopouni
nocayeu Haoani PoHOy:
3a00proBaHiCTh CTAHOM Ha MOYATOK
3BiTHOTO Tepioxny 19 Tuc.rp.,
MPOTSToM 3BiTHOTO Tiepiony KYA
CIUIaTHIA 32 CBiif paXyHOK 3a Ioc-
JIyru HajaHi Ha Kopucth PoHay 1
THUC.TPH., 3200prOBaHICTh CTAHOM Ha
KiHeIb 3BiTHOTO Tepioxy 20
THC.TPH.

- BunazopoOa 3a ynpaeiinHs axmu-
eamu:

3a00proBaHicTh Ha HOYATOK Ta HA
KiHEIIb 3BITHOTO TIepioy 2 THUC.TPH.

- 3abopeosanicmv @ondy neped
KVA wooo xomnencayii sumpam
aki cnnaveni KVA 3a cmoponni
nocnyeu Haoani PoHoy:.
3a00proBaHiCTh CTAHOM HA ITOYATOK
3BiTHOTO Tepioxy 20 THC.TpH.,
MPOTATOM 3BiTHOTO nepiony KY A
CIUIaTHJIA 32 CBiif paXyHOK 3a Moc-
JIyT¥ HajaHi Ha kopucts GoHxy 9
THC.TPH., 3200pPrOBaHICTh CTAHOM Ha
KiHEIlb 3BiTHOTO Tepioay 29
THC.TPH.

TOB «IIpem’ep di-
HaHC»,

kon €/IPTIOY
33431614

Yyaacauk TOB KY A «Ykpai-
HCBKHUI KaIliTaa, SKHH BOJIO-
nie 100% gacTKOIO CTaTyTHO-
ro kamitary KYA (Mae cym-
mesutl GNaU6 NPu NPULHAMMI
PiweHb Wooo OKpeMux nu-
mauwb Jisitbrocmi Pondy)

DoHOOM 00epacanull eKcelb 6
MUHYIUX 36IMHUX nepiooax, ma
VIMPUMYEMbCA 00 0amu NO2AULeHHL:
3aboproBaHiCTh Ha IOYATOK 3BITHO-
ro nepioxy 559 tuc.rpH, npoTAromMm
3BiTHOTO TIepioxy PoHIOM mpouc-
KOHTOBAHHUH BEKeJb: TOOLIHKA y
cymi 115 THc.TpH., 3300proBaHicTh
CTaHOM Ha KiHEIlb 3BITHOTO Tepioay
674 THC.TpH.

DoHOOM 00epIHcaHull 6eKcens 8
MUHYIUX 36IMHUX nepiodax, ma
VIMPUMYEMbCSL 00 0amu NOSAULEHHSL:
3a00proBaHicTh Ha TOYATOK 3BITHO-
ro mepioay 718 Tuc.rpH, mpoTirom
3BiTHOTO TIepioay PoHmOM mpoauc-
KOHTOBAaHHUI BEKeNb: TOOLIHKA y
cyMi 26 THC.TpH., CTAHOM Ha KiHEI[b
3BITHOTO TIEPi0Jy BEKCEb
npe’IBJICHO JI0 CIUIAaTH B CyMi
HOMiHay 744 THC.TpH.

- @onoom nped ’s61eHo 00 noea-
wieHHs1 6op2osull YiHHUL nanip
(6excens):

JeGiTopchka 3a00proBaHiCTh Ha
MOYaTOK 3BITHOTO MEPioay BiICyT-
Hsl, IPOTSITOM 3BiTHOTO Mepioy
BEKCEJb Mpe sIBJICHO JI0 MOTallleH-
Hs Ta NepejaHo EMITEHTY B CyMi
HOMiHany 744 THc.TpH., 3a00proBa-
HICTPh Ha KiHEIb 3BITHOTO Mepioay
744 Tie.rpH.

TOB «YHiBepcanaBTo-
TpaHC»,

kon €/IPTIOY
23287783

[uBecTop @onay, Bosoie
100% po3MiliieHHX iHBECTH-
LiHUX cepTUdikaTiB

Onepayii iocymui

Onepayii 6iocymHui

Jlaxtapenko Hatasis
Banepiisa

Hupextop TOB KYA «Ykpa-
THCBKHI KaIIiTam
(IIpogionuii ynpaenincovKuil
nepcornan Komnanii, sika Oie 6
iHmepecax ma 3a paxyHox
Donady)

Onepayii iocymui

Onepayii 6iocymui
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8.4. is1i Ta mosiTUKY ynpaB/liHHsA (PiHAHCOBUMHU PH3UKAMU

Hisutenicts ICI moB’s13aHa 3 pU3MKaMU 1 BapTiCTh YUCTUX aKTHBIB Y HECTa01IbHOMY PUHKOBOMY Ce-
PEIOBHIII MOXKE CYTTEBO 3MIHUTHUCH YHACIIOK BIUIUBY CY0 €KTHBHUX YNHHUKIB Ta 00’ €EKTUBHUX YHHHUKIB,
BIPOT1THICTP 1 HATIPSMOK BIUTHBY SKUX 3a37aJICTib TOYHO MEPEa0AYNTH HEMOXKITUBO. [0 TaKuX pU3HKiB
BiZJTHECEHO KPEAUTHUH PU3HK, PUHKOBHI PU3WK, PU3UK JIIKBIJHOCTI Ta onepauiiHuid pu3uk. PUHKOBUIT pu-
3WK BKIIIOYA€ BAIOTHUN PU3HUK, BIICOTKOBHI PU3HK Ta IHIIMK HiHOBHHA pyu3nK. OmnepauiiHui pU3HK BKITIO-
yae B cebe pU3UK MepCoHaNy, iHpOopMaIliitHO-TEXHOJIOTIYHAN PU3HK, TPABOBHIA PH3HK. Y IPABITIHHS PH3H-
KaMU 3/11HCHIOETHCS] HA OCHOBI pO3YMiHHS NPUYXMH BUHUKHEHHS PU3HKY, KUTbKICHOT OL[IHKK HOTO MOXITUBO-
ro BIUIMBY Ha BapTiCTh YUCTUX aKTHBIB iHBECTULIIHHOTO OHAY Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO 1010
HOro 1IOM’SIKILICHHS.

8.4.1. Kpeautnmnii puzuk

KpenntHuii pu3uK — pU3HK TOTO, IO OJTHA CTOPOHA KOHTPAKTY PO (piHAHCOBHI IHCTPYMEHT HE
3MOe BUKOHATH 3000B’A3aHHA 1 11e Oy1e IPUINHOI0 BUHUKHEHHS (piHAHCOBOTO 30MTKY 1HIIIOI CTOPOHH.
KpenuTHuii pusznk npuTaMaHHUN TakuM (iHAHCOBUM 1HCTPYMEHTaM, SIK TIOTOYHI Ta ACTIO3UTHI paXyHKH B
Oankax, OOproBi LiHHI anepy Ta Ae0iTOPChKa 3a00PrOBaHICTb.

3 meToro MiHIMI3ZaMiil kpeauTHOTO pr3nky KYA ykianae yroau B iHTepecax PoH/y BUKITIOYHO 3 Bi-
JIOMUMH Ta (GiHAHCOBO CTAOLTPHUMHU cTOpoHaMu. [IpoTe, ckiamaae piHaHCOBE CTAHOBHIIE B KpaiHi B ITTO-
MY HETaTHBHO BILTUBAE HA CTaOLIBHICTh (DIHAHCOBOTO CTaHY OKPEMHUX KOHTpareHTiB. JebiTopchka 3a00p-
TOBAHICTh MJISTAa€ OCTIHHOMY MOHITOPHHTY Ta OIIHII KPETUTOCIIPOMOXKHOCTI KOHTPAreHTIB.

3 MEeTOr0 yHpaBIiHHSA KPEAWTHUMH pu3nkamu KepiBHHUNTBO KYA perensHO aHamizye iH(poOpMaIiro
11010 piHAHCOBOTO CTaHy, CTaHy KOPIOPATHBHOTO YIPABIiHHS Ta 3MiH B JIISUTBHOCTI TOBAPHUCTB, SIKi € Ne0i-
topamu DPoHay. 30kpema HNUITXOM OTpUMaHHs iHQopManii 3 o}iliiHUX KEpell, a TAKOXK HUIIXOM OTpH-
MaHHS iH(opMarii 6e3rmocepeTHb0 B ToBapuCTB-IebiTOpiB DoHITY.

8.4.2. PunkoBuii puzuk

PunKoBHIi PU3NK — 1€ PU3HK TOTO, IO CIIPaBE/IMBA BapTiCTh a00 MaiOyTHI IPOIIOBI ITOTOKH BiJl
(hiHaHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH PUHKOBHX IIiH. PHHKOBHII pU3HK OXOTLTIOE TPH
TUIH PU3KKY: IHIIHMHA IHOBUH PU3HK, BATIOTHUIA PU3HK Ta BiJICOTKOBUN pU3UK. PUHKOBHI pU3MK BUHHKAE Y
3B’SI3KYy 3 pU3MKAaMHU 30MTKIB, 3yMOBJICHHUX KOJWBAHHSAMM IIiH Ha aKIlii, BiJICOTKOBUX CTaBOK Ta BaJFOTHUX
kypciB. ICI HapaxkxaTUMeThCsI HA PUHKOBI PU3HKH Y 3B’ 53Ky 3 IHBECTHIIISIMH B aKiiii, oOmiramii Ta i i-
HAHCOBI IHCTPYMEHTH.

VY 3BiTHOMY nepiofi B aktuBax ony He Oyi0 akiii Ta iHmKX (iHAHCOBHUX 1HCTPYMEHTIB, Yy TIUBUX
JI0 PUHKOBOT'O PU3HKY.

IH1IMii iHOBWI PU3UK — 116 PU3UK TOTO, 1110 CIIPABEIINBA BAPTICTh 00 MalHOyTHI IPOIIOBI TOTOKH
BiJl piHAHCOBOTrO iHCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH PHHKOBHX IIiH (OKPIM THX, IO BAHUKAIOTh
YHACIIJIOK BiICOTKOBOT'O PH3HUKY YU BAJIOTHOT'O PU3HUKY), HE3AJIEKHO BiJl TOTO, UM CIIPUYMHEHI BOHU YUH-
HUKaMH, XapaKTepHUMH IJIs1 OKpeMoro ()iHaHCOBOT'O IHCTpyMEHTa ab0 HOro eMiTeHTa, Y1 YHHHUKaMH, 110
BIUIMBAIOTh Ha BCi MOJIOHI (hJiHAHCOBI IHCTPYMEHTH, 3 SKMMH 3/1HCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHHMM METO/IOM OLIHKHU IIIHOBOT'O PU3UKY € aHali3 YyTauBocTi. Cepel METOIB oM SIKILIEHHS
[[IHOBOT'O PU3UKY BUKOPHCTOBYETHCS TUBEpPCH]IKAIlis aKTHBIB Ta TOTPUMAHHS JIIMITiB Ha BKIIQJICHHS B aK-
il Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBaHUM MPHOYTKOM.

VY 3BiTHOMY nepiofi B aktuBax oHy He Oyin0 akmiii Ta iHmMKX (GiHAHCOBUX IHCTPYMEHTIB, Yy TIMBHX
IO 1HIIIOTO I[IHOBOTO PU3HKY.

BanaTHHii pU3MK — 1€ PU3HK TOTO, [0 CIIPaBEINBA BapTiCTh a00 Maii0yTHI IPOIMIOBI ITOTOKH BiJl
(hiHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACIIOK 3MiH BaJFOTHUX KYpCiB.

st MiHIMI3aii Ta KOHTPOJTIO 32 BAIFOTHUMU PU3HKAMH KOHTPOITFOETHCS YaCTKA aKTHBIB, HOMiHOBa-
HHUX B 1HO3EMHIH BaJIIOTI, y 3arajibHOMY 0Ocsry akTuBiB. OIiHKa BaIIOTHUX PU3UKIB 301MCHIOETHCS HA OC-
HOBI aHaJIi3y YyTIUBOCTI.

VY 3BiTHOMY nepiofi B aktuBax @oHy He Oyio GpiHAHCOBUX 1HCTPYMEHTIB, HOMIHOBAHUMH Y 1HO3EM-
Hill BaJIIOTi, OT)KE BAIIOTHUN PU3UK HE BUHHUKAB.

BincoTkoBuii pU3MK — 11e pU3HK TOTO, IO CIIPaBe;UIMBa BapTicTh a00 MaifOyTHI IPOIMIOBI TOTOKH Bij
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHMYThHCSI BHACIJIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK. BiJicOTKOBI
CTaBKH MOXYTb 3MiHIOBATHUCD, 1 11€ BIUIMBATHME Ha CIPaBeUIMBY BapTiCTh YUCTHUX AKTUBIB 1HBECTHLIHHOTO
honmy.

Y CBiIOMITIOIOYY 3HAYHI PU3KMKH, [TOB’sI3aHi 3 KOJUBAHHIMHM BiJICOTKOBHUX CTABOK Yy IHQIAIITHOMY Cce-
PenoBHIL, SIKE € BIACTUBUM 151 GiHAHCOBOI CUCTEMH Y KpaiHH, KOHTPOJIIOETHCS YaCTKa aKTHBIB, po3Millie-
HUX Y O0proBux 3000B’s3aHHSX Y HalliOHAJIbHIN BaIOTI 3 (PiKCOBaHOIO BiICOTKOBOIO CTaBKOIO. 31IHCHIO-
€THCSI MOHITOPUHT BiJICOTKOBUX PU3HKIB Ta KOHTPOJIOETHCS iX MAKCUMAIILHO MPHUITYCTUMHI po3Mip. Y pasi
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3POCTaHHS BIJICOTKOBUX PU3HKIB BUHUKAE HaMIip 1M030yBaTUCs OOproBux (hiHAHCOBUX IHCTPYMEHTIB 3 (iK-
COBAHOIO BiJICOTKOBOIO CTaBKOIO. MOHITOPUHT BiJICOTKOBUX PH3UKIB 3/[IHCHIOETHCS IUITXOM OIIHKH BILIH-
BY MOKJTUBUX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh BIICOTKOBUX (piHAHCOBUX IHCTPYMEHTIB.

AxTtusn @oHIY, SIKI HAPAKAIOTHCS Ha BiJCOTKOBHM PU3HK BiJCYTHI.

8.4.3. Pu3uk JgikBigHoCTI
Pusuk mikBigHOCTI

— PU3HK TOTO, 1110 MOKJINBI JTHOII IIPY BUKOHAHHI 3000B’sI3aHb, [TOB’ SI3aHUX 13
b b

(hinancoBMMHU 3000B’I3aHHSAMHU, 110 TOTAIIAIOTHCS [UIIXOM [TOCTAaBKU IPOIIOBHUX KOMITIB a00 iHmIoro ¢i-

HAaHCOBOI'O aKTUBY.

KoHTponb JiKBiZHOCTI 31HCHIOETHCS TUITXOM TUIAHYBaHHS TOTOYHO] JIiKBiAHOCTI. [IpoBOINTECS
aHaji3 TepMIHIB IJIATEXKIB, SKi TOB'SI3aHI 3 1e0ITOPCHKOIO0 3a00PTOBaHICTIO Ta IHITUMH (hIHAHCOBUMH aKTH-
BaMH, 3000B’SI3aHHSIMH, a TAKOX MMPOTHO3HUX IMOTOKIB IPOIIOBUX KOIITIB BiJl ONEPAIiHOT TisTHHOCTI.

[adopmaris mromo muaTexis 3a ¢piHAHCOBUMHU aKTUBaMHU Ta 3000B's13aHHAME POHIY B pO3pi3i CTPOKIB

IMOoTralCHHA NMPEACTABJICHA HACTYITHUM YUHOM!

Bin Bin Bin Bin
. . . 6 . . .
Cranom na 31.12.2023p. I.IO 1 micsus | 3 micsuis | 6 Micsiiin 1 poky no meu.le Bceboro
1 micsins hi (] hi (] no 5 poxis 5 pokiB
3 micanis | 6 micanis | 1 poky p
JlebiTopchka - - - - 718 - 718
3a00proBaHICTh
Bceboro aktuBu - - - - 718 - 718
KpenuTtopchka - - - 27 - - 27
3a00proBaHiCTh
Bcboro 3000B'si3aHHst - - - 27 - - 27
Bin Bin Bin Bin
. . 0 6 . . .
Cranom na 30.09.2024p. I.IO D micstust | 3 micsiuin | 6 MICSILE 1 poky 1o BIJILH.Ie Bcenoro
1 micsinst a0 a0 Ao 5 poxin 5 pokis
3 micsuiB | 6 micauis | 1 poky P
Jebitopcrka - - - 745 - - 745
3a00proBaHICTh
Bcboro akTuBu - - - 745 - - 745
KpenuTtopchka - - - 31 - - 31
3a00proBaHICTh
Bcboro 3000B'si3aHHS - - - 31 - - 31
IorouHna jgikBinHicTe PoHay:
oka3Huku aisyibHOCTI 31.12.2023p. 30.09.2024p.
OO0OpPOTHI aKTHUBH, TUC.TPH. - 745
[Morouni 30008’ s13aHHS, THC.TPH. 27 31
IToTouHa JiKBiTHiCTL - 24
HopmartuBHe 3HaueHHS 1-3 1-3

®DoH Mae BUCOKUH PiBEHb TUIATOCIPOMOXKHOCTI.

8.4. Onepaniitnuii pu3uK

3 METOI0 HEJOMYIICHHS Ta MiHiMi3allii BINIMBY PU3KKY MEPCOHAY SIK CKJIQJIOBOI OIEpaIiifHoro pu-
3uky Douj 3aiHCHIOE HAacTyIHI 3axou: cremianictn KYA, sika ynpasisie aktuBamu DoHIIy € BUCOKOKBa-
7ipiKoOBaHUMH Ta TUCUMIUTIHOBAaHUMH crienianictamu. llepioguyHo yci crenianicTd HaBYarOThCSA Ta YAO-
CKOHAJIIOIOTH CcBOT npodeciitHi 3HaHHS (MiABUILYIOTH KBadidikaiio). [loBHOBaXKeHHS Ta 000B’SI3KH KOKHO-
ro creriansicra perjiaMeHTOBaHI BiJIMOBIIHUMU TOJOXEHHIMH Ta MOCAIOBUMHU IHCTPYKIIIAMU. BukoHaHHS
3a3HaYCHUX IOJIOKEHb Ta IHCTPYKLIH KOHTPOIIOETHCS CUCTEMOIO BHYTPIIIHBOIO ayJUTY (KOHTPOJII0) TOBa-
puctBa. Benuka yBara HpI/I,Z[IJ'IH€TBC${ nepeBlpLu MPaBOMIPHOCTI Ta 0€3MOMHIKOBOCTI IMTPOBEIEHUX OIEpalliid.

3 METOI0 HEJIONMYIIEHHS Ta MiHIMi3allil BIUIMBY 1H(OPMAIiHHO-TEXHOIOTIYHOTO PU3UKY SIK CKIIAJI0BOT
OIepaLifHOro PU3MKY TOBApPUCTBO BUKOPUCTOBYE HAJiiHI TEXHIYHI, IPOrpaMHi, iHpopMariiiHi, TEXHOIOTi-
YHI CUCTEMHU 1 3acO0M KOMYHiKauii Ta 3B's13Ky, K1 BIINOBIJAIOTh KiJILKOCTI, CKJIaIHOCTI Ta 00Csry omepauii
TOBapuCTBa. 3ade3neuye Oe3nepediitHe GyHKIIOHYBaHHS MPOrPaMHO-TEXHIYHUX 3aC00IB Ta 00Ia{HAHHS, 32
JIOTIOMOTOI0 SIKUX 3JIIHCHIOETHCS ONepalliiiHa MisIbHICTh TOBAPUCTBA, 3aCTOCOBYE 3aCO0IB 3aXHMCTy 1H(OP-
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Mailii Ha BCiX eTanax ii 00poOku Ta 30epiraHHs, nyO/r0BaHHS Ta apXiByBaHHs iH(popMarrii. Bxkuti yci HeoO-
X1/IH1 3aX0[11 MO0 KOHTPOIIIO AOCTYIY 10 iHpOpMaLlii Ta NpUMillleHb TOBAPHCTBA CTOPOHHIX 0Ci0.

3 METOI0 HEeIOIMYIICHHS Ta MiHIMIi3aIlii BIUIMBY TTPaBOBOTO PH3UKY SK CKJIAI0BOI OTEPAIlifHOTO PU3H-
Ky 3MIHCHIOETHCS UITKE PO3MEKYBaHHS IMOBHOBa)KEHH Ta BiIANOBITAILHOCTI MK OpraHaMH YIIpaBIiHHS,
nocafioBUMH ocobamMu Ta MpauiBHUKaMu ToBapuCTBa, perjiaMeHTYBaHHsS iX MOBHOBa)XEHb Ta OOOB'S3KiB
BiJIMIOBIAHUMH TIOJIOKEHHSIMU Ta TOCAJOBHUMH 1HCTPYKLISIMHU, CBO€YacHe iH(GOpPMYBaHHS MpaliBHUKIB To-
BapHCTBa PO 3MiHM y 3aKOHO/IABCTBI, a TAKOX y BHYTPIIIHIX AOoKyMeHTax ToBapuctBa. Po3pobneni Tumosi
(hopMH JOrOBOPIB Ta iHIIMX JOKYMEHTIB.

8.5. Yupasiinnas kamitajaom

KVYA posrmsanae ynpasmiaaa kamitanoMm QOHY SIK CHCTEMY IPUHIUITB Ta METOJIIB PO3POOKH 1 pea-
mi3amii ympaBIiHCHKHX pillleHb, MOB'SI3aHUX 3 ONTUMANBHUM (OPMYBAHHSM KamiTalny 3 pPi3HOMaHITHHX
JDKepeTI, a TaKkoX 3a0e3nedeHHsIM e()eKTUBHOTO MOTO BUKOPHCTaHHA y HistnbHOCTI @onny. KinrodoBi nuran-
HS Ta MOTOYHI PIlIEHHS, IO BILTUBAIOTH HAa OOCAT 1 CTPYKTYpy KamiTally, a TaKOX JKeperna roro gopmy-
BaHHSI, PO3TJISIAIOTECS YIIPaBIiHCHKUM MepconanoM KYA. MexaHi3M ynpaBiiHHS KamiTanoM nepeadadae
YiTKy [TOCTAHOBKY LiJIeH 1 3aBJaHb YIPAaBIiHHS KamiTaJlloM, a TAKOXX KOHTPOJIb 32 iX JOTPUMAaHHAM Yy 3BiT-
HOMY TIE€piOJli; YIOCKOHAJICHHS METOINKH BH3HAYEHHs W aHaTi3y BUKOPHUCTAaHHS yCiX BHIIB KamiTaly; po3-
POOJIEHHS 3arajbHOI CTpATerii yIpaBIiHHS KaliTaJoM.

VYnpasnincekuii nepconan KY A 37iiicHIOE OIS CTPYKTYpH KamiTaldy Ha KiHellb KOXKHOTO 3BITHOTO
nepiony. [Ipy npOMy HpOBOAMTHECS aHali3 BapTOCTI KalliTaly, HOTO CTPYKTypa Ta MOXJIMBI pusukd. Ha
OCHOBI OTpHMaHWX BHCHOBKIB KYA 3miliCHIOE pEeryNfOBaHHS KalliTaly MUISIXOM 3aly4eHHS JOAATKOBOTO
Kamitany ado ¢iHaHCYBaHHS, a TaKOX BUIUIATH JUBIJCHJIB yYaCHHKAM Ta TOTAIICHHS ICHYIOUMX IO3UK.
CucTeMa ynpaBiiHHS KalliTalOM MOXKE KOPHTYBaTHCh 3 YpaxyBaHHSM 3MiH B ONEpaliiHOMY CepeIOBHIL,
TEHCHIIISIX PUHKY a00 CTpaTerii pO3BUTKY.

YrpaBmiHHS KalliTaIOM CIPSIMOBAaHO Ha JOCATHEHHS HACTYITHUX ITiIEH:

- 30eperTu crpoMoxHicTh DOHTY MPOIOBKYBATH CBOIO JisSUIBHICTh Tak, 100 BiH 1 HaaaJli 3a0e3mnedy-
BaB JOXiJ /Ui ydacHUKIB DOHIY Ta BUIIATH IHIIIMM 3alliKaBICHUM CTOPOHAM;

- 3a0e3MeYnTH HAICKHHHA MPUOYTOK YIaCHUKaM TOBAPUCTBA 3aBISKH iIHBECTYBaHHIO y (hiHAHCOBI aK-
THUBH, IO BiAMOBIJAIOTH PIBHIO PU3HKY, Ta sIKi BU3HAYEHI 1HBECTUIIIHOIO JCKIIApAIli€lo;

- JOTpUMaHHS BUMOT JI0 KaliTally, BCTAHOBJICHMX PETYJSITOPOM, i 3a0e3medeHHs 3aatHocTi Doy
(hyHKITIOHYBaTH B SIKOCTI Oe3MepepBHOTO IiF0YOTO HE MEHIIIe CTPOKY, Ha KU BiH CTBOPIOBABCAL.

OCHOBHMMYU HOPMAaTHBHO-TIPABOBUMH aKTaMH, IO PEryJIOIOTh TOPSII0K BU3HAYEHHS BapTOCTI YHMC-
TUX aKTHBIB IHCTHUTYTIB CIUILHOIO iHBECTYBaHHS Ta MOPSIOK, CTPOKH MOJAHHS Ta cKiaj iHdopMaii mpo
pe3ynbTaTH JiSUTBHOCTI Ta PO3PaxXyHOK BapTOCTI YHCTUX AKTHBIB IHCTUTYTIB CIIUTFHOTO iHBECTYBAaHHS €,
BignosimHo, pimenas HKUIIDP Bix 30.07.2013 p. Ne 1336 «IIpo 3atBepmkenns [lomoxkeHHS PO MOPSAOK
BU3HAYEHHS BapTOCTI YHCTHX aKTHBIB IHCTHUTYTIB CHiIbHOTO iHBecTyBaHHsI» Ta pimeHHs HKLIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3aTBepmxenns [lonoxeHHs po NOPSIIOK CKIaJaHHs Ta PO3KPUTTA iHpopmMarii
KOMIIaHISIMH 3 YIPaBIIiHHS aKTHBaMH Ta 0co0amH, IO 3/IHCHIOIOTH YIPaBIiHHA aKTHBAMH HENEP)KaBHHX
neHCiHuX (OHJIIB, Ta MOJAHHS BIAMOBIIHUX JOKYMEHTIB 10 HarioHanbHOi KOMICIT 3 I[IHHMX TamnepiB Ta
(hOHIOBOTO PHHKYY.

BapricTh yMCTHX aKTHBIB - BETMYMHA, [0 BU3HAYAETHCS K PI3HUIL MK CYMOIO aKTHUBIB iHCTHTYTY
CHIJILHOTO 1HBECTYBaHHsI 3 ypaxyBaHHSIM iX PUHKOBOI BapTOCTi 1 po3MipoM 3000B’s13aHb IHCTUTYTY CITiJIb-
HOT'O iHBECTYBaHHSI.

okasimk 3HaueHHs IOKa3HUKA CTAHOM Ha
30.09.2024 p. 31.12.2023 p.

CyMma aKTHBiB, THC.TPH. 745 718
Cyma 3000B’s13aHb, TUC.TPH. 31 27
BapticTh UNCTHX aKTUBIB, TUC.TPH. 714 691
KinpkicTp akuii, mo 3HaX0JIThCs Y 00iTy, Of1. 808 808
HowminansHa BapTiCTh OJIHIET aKIlii, TPH. 1000,00 1000,00
BapTlcTL YUCTUX aKTHBIB DOHY B PO3PAaXyHKY Ha OJIHY aK- 0,88 0,86
11110, THC.I'PH.

[IpoTsirom 3BiTHOrO MEpioay He OyJ0 PO3MIILIEHHS AOAATKOBOTO BUIYCKY akUiil. Bumnaru (auBigeH-
JIN) y9acCHUKaM He 3/IiHCHIOBAJIHCS.

Inghopmauia wooo ineecmuyitinoi nonimuku. Iupectuiiiina nojituka MOHAY TOJSTae B PoO3Mi-
IIICHHI KOIITIB CIJILHOTO iHBeCTyBaHHS DOHIy B aKTUBH, CKJIJ] Ta CTPYKTYpa SIKUX HE CylepeyaTh YNHHO-
My 3aKOHOJABCTBY i 5IKi, Ha TIOTJISIT OCOOM, SIKa 3T1MCHIOE yIIPABITiHHS aKTUBaMHU, 3a0€3MeUyI0Th OIITUMATh-
HE CITIBBIIHOIIEHHS MIX X TOXOJHICTIO Ta HaAiHHICTIO. OCHOBHI HANPSIMH IHBECTHUIIMHOI IISJIBHOCTI, PH-
3MKH, 110 [TOB’sI3aHi 3 IHBECTYBAaHHSIM Ta 0OMEXEHHS 1HBECTULIIHHOT qisibHOCTI DOHTY BU3HAYAIOTHCS HOrO
[HBecTHIIIHHOO TEKTapalli€ro.
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http://zakon3.rada.gov.ua/laws/show/5080-17/page?text=%F7%E8%F1%F2#w12

Poooma caysxcou enympiwnvozo ayoumy. BianosimHo mno gumHHOTO 3akoHomaBcTBa B TOB KYA
«YKPATHCBHKUI KAIIITAJI» cTBopeHa ciyx0a BHYTPIIHEOrO ayauTy (KOHTPOIIO), MisUIBHICTb SKOI
periiaMeHTyeThesl «[1oMoXKeHHAM PO cTy’k0y BHYTPINTHBOTO ayauTy (KOHTPOJIO)», PEAaKIlis SIKOTO 3a-
TBepKeHa 3arajabHuUMHK 300pamMu YuacHHKIB (mpotokoa Ne 12/12/12/2 Bix 12.12.2012 poky).

BuyTtpimHiit ayaut (KOHTPOIb), K CHCTEMa KOHTPOJIO 3a AisyibHicTI0O KoMmaHii Mae Ha MeTi OIiHKY
Ta BIOCKOHAJICHHSI CUCTEMH BHYTPIIIHBOTO KOHTPOIIO ToBapucTBa.

Criy0a BHYTPIIIHBOTO ayAUTY (KOHTPOIIO) Oepe y4acTs B YAOCKOHAJIEHHI CUCTEMH YIPABIiHHS PHU-
3WKaMH, BHYTPIIIHBOT'O KOHTPOJIIO 1 KOPIIOPATHBHOTO YIIPABIIHHA 3 METOIO 3a0€3MeueHHS:

- e(peKTUBHOCTI NPOLIECY YIPABIiHHA PU3UKAMHU;

- HaZIIHOCTI, aJIeKBaTHOCTI Ta e(h)eKTUBHOCTI CHCTEMH BHYTPIIITHHOTO KOHTPOJTIO;

- e(heKTUBHOTO KOPIIOPATHBHOTO YIIPABIIHHS;

- IOBHOTH Ta JAOCTOBIpPHOCTI (hiHAHCOBOI 1 yIIpaBIiHCHKO1 iHpOpMAaii;

- norpuManHs @OHIOM BUMOT 3aKOHOJIaBCTBA Y KpaiHHU.

BayTpimmHiit ayaut (koHTponb) B KommaHii 3aiCHIOETECS 000010, PU3HAYEHOIO 32 PIllIeHHAM 3a-
ransHEX 360piB yUacHUKIB Ha ocaxy BHyTpimHEoro aymuropa TOB KYA «YKPATHCHKUM KAIIITAJDy,
sIKa MiAMOPSIKOBYETHCS Ta 3BITYETHCS TIEPE]] HUMH.

HasBHa cucTeMa BHYTpIIIHBOTO ayauTy, po3pobrneHa Ta sanmposamkena TOB KYA «YKPAIHCh-
KU KAIIITAJI», BiAoBiae BUMOTraM YMHHOTO 3aKOHOABCTBA, MIHIMI3Y€ PHU3HKH, OB’ SI3aH1 3 MisIIbHIC-
TiI0 TOBapuCTBa, Ta € JOCTATHBOIO IS CKJIaJaHHs (JiHAHCOBOI 3BITHOCTI, Ka HE MICTUTh CYTTEBHUX BUKPHB-
JIeHb YHACIIOK IIaxpaiicTBa ab0 ITOMUIIKH.

8.6. Po3kpuTTs onepauiiiHOro ceperoBuia

®onp QyHKIIOHYE B HECTaOIBHOMY CEepPEIOBHIII, IO TIOB'S3aHO 3 TIMOOKO €KOHOMIYHOKO KPU30I0,
MOJIITUYHO HECTaOLIBHICTIO Ta 3allPOBa/PKEHUM BOEHHHMM cTaHOM B YkpaiHi. Illo 3yMoBiroe npobiaemu
MiATOTOBKH MPOTHO3HOI iH(popMarii mix yac BiliHU (iCHy€ BHUCOKIiH CTYIiHP HEBU3HAYEHOCTI, HeTiepenoady-
BaHICTh MaKpOCKOHOMIYHUX KpUTEpiiB, HEBU3HAYECHICTh MaHOyTHIX TPOLIOBMX MOTOKIB). Ha mocriitniii
OCHOBI 3JIIHCHIOETBCSI aHAIi3 OLIHKH PHU3HKIB, MOB‘S3aHUX 3 PE3E€PBOM OUIKYBaHHMX KPEAMTHHX 30MTKIiB.
HeMmoxnmBO TOCTOBIpHO OLIHUTH €eKT BIUIMBY MOTOYHOT EKOHOMIYHOI CUTYyaIlil Ha ¢iHaHcoBHl cTaH Do-
HAy. Y pe3ynbTaTi BUHUKAae HEBU3HAYEHICTh, KA MOXKE BIUTMHYTH Ha MailOyTHI omeparlii Ta MOKJIMBICTb
30epeskeHHs BapTocTi Horo aktusiB. Llst (hiHaHCOBA 3BITHICTH HE BKIIIOYAE )KOJHUX KOPUTYBaHb, SIKi MOXKYTh
BUHUKHYTH B pe3yJbTaTi Takoi HeBM3Ha4deHOCTi. IIpo Taki xopuryBaHHs OyJie MOBIJOMIICHO, SKIIO BOHH
CTaHyTh BiIOMI Ta 3MOXYTh OyTH OIliHEHi

8.7. Iloxii micjas 3BiTHOI 1aTH

L{s mpomixkHa diHaHCOBA 3BITHICTH 3aTBep KeHA 10 BUITycKy 29.10.2024 poky.

[Tonii micnst natu GanaHcy, mo BinOyBanucs Oe3nocepenHbo B DOHIII Ta EKOHOMIYHOMY Ce-
PEeAOBHIL, HE MaJIU CYTTEBUM BIUIUMB Ha (piHaHCOBUI cTaH POHIY Ta HE € TAKUMH, 1110 BUMaraiu 0
BiZloOpaxkeHHs y ¢iHaHcoBii 3BiTHOCTI @oHAy ctaHOM Ha 30.09.2024 poky abo po3KpHUTTS B jaa-
HUX MPUMITKaX.

Kepisnuk TOB KYA «YkpaiHcbkuii karnitan JlaxTapenko H.B.

VKPATHCbKH
KATHTA(

33134452

/YKonosa I.C.

W/
/
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