®dinaHCcOBa 3BITHICTH
3a Mi’KHAPOJAHMMHM CTaHAApTaMHu (PiHAHCOBOI 3BITHOCTI

ToBapucTBa 3 00MEKEHOIO BiIMOBIATBHICTIO
Komnanis 3 ynpaBiaiHHS aKkTUBaMU « Y KpaiHChKUN KaIliTam)

ITajioBuii 3aKpUTH BeHUYYpPHUIl HeauBepcudikoBaHui iHBecTUNIHU (OH
«YKPIHBECTKAIIITAJD»
(xox €JIPIIOY 33134452, kox €APICI 233351)

3a nmepioa, mo 3akinuuBca 30 yepBusa 2024 poky

3BiT nipo ¢inaHcoBHii cTaH

cranom Ha 30.06.2024 poky
(muc.2cpn)
Mpumitkn 30.06.2024 31.12.2023
AKTUBHU
HenorouHi akTuBU
ToprosenbHa Ta iHIIIa HSMIOTOYHA J€0ITOPChKa 3a00propa- i 718
HICTh
3arajgbHa cyMa HeNMOTOYHUX AKTUBIB - 718
IHoTouHi akTUBH
ToprlsenLHg Ta iHIIA TOTOYHA 1ebiTOpCchKa 71 244 )
3a00proBaHiCTh
3aranbHa cyMa NOTOYHUX AKTHBIB 744 -
3arajgbHa cymMa aKkTHUBIB 744 718
BJACHMM KAIIITAJI TA 3060B’SI3AHHS
BaacHuii kanitan
CraTyTHUH Kamitan 7.3 5000 5000
Heposnoainenuii mpudyTox 7.3 (93) (117)
Heoruauenuit karmitan 7.3 (4192) (4192)
3arajbHa cyMa BJIACHOTO KamiTary 7.3 715 691
3000B's13aHHSA
TopFOBeJILH_a Ta iHIIIA TOTOYHA KPEJAUTOPCHKA 74 29 27
3a00pTrOBaHICTh
3arajibHa cyMa NOTOYHMX 3000B's13aHb 29 27
3araabHa cyma 3000B'si3aHb 29 27
3arajgbHa cymMa BJIACHOIO KAmiTaJay Ta 3000B’A3aHb 744 718
3BIT ITPO CYKYIHUM JOXI],
npudyToK Ta 30UTOK, 32 (PYHKIi€I0 BUTPAT
3a mepion , mo 3akinuuscsa 30.06.2024 poxy
(muc.2cpn)
01.01.2024-  01.01.2023-
Hpumiten  30.06.2024 30.06.2023
AJIMiHICTpaTHBHI BUTpATH 7.5 (1) (2)
IpudyTok (30MTOK) BiA onepaniiiHoi AisAbHOCTI (1) (2)

30MTOK Bi 3MEHILIEHHS KOPUCHOCTI (IIPpUOYTOK Bix

. . 25 74
3MEHIIeHHS KOPUCHOCTI Ta CTOPHYBaHHS 30UTKY BiJ 7.6



3MCHIIICHHS KOPUCHOCTI), BU3HAYCHMH 3ri1H0 3 MCD3 9
[IpudyTok (30UTOK) 10 OMOIATKYBAHHSA 7.7 24 72

IIpudyTok (30MTOK)

[HMmmiA cykynmHUI m0Xin

7.7 24 72

Yeboro cykynmHuii 10xia(30MToK) 3a 3BiTHHI nepiox 24 72

3BiT NMpo pyX rpoIIOBUX KOWITIB (32 MPAMHM METOI0M)
3a nepion, mo 3akinuuscs 30.06.2024 poxy

(muc.2cpn)

01.01.2024- 01.01.2023-
Hpumitkn  30.06.2024 30.06.2023

Yucre 30ib1eHHs] (3MEeHIIEHHST) TPOLIOBHX KOIUTIB Ta iX - -

eKBiBaJIEHTIB
I'poioBi komTH Ta iX eKBiBaJIeHTH HA MOYATOK Mepioxy 7.2 - -
I'pomoBi komTH Ta iX eKBiBaJIeHTH Ha KiHelb mepioay 7.2 - -

3amumoxk Ha 31.12.2022p.

Yuctuit npudyTOK (30MTOK)
3a I miBpivus 2023p.
3amumox na 30.06.2023p.

3aaumoxk Ha 31.12.2023p.
YucTuit mpubyToK(30MTOK)
3a I miBpiuus 2024p.

3amumox Ha 30.06.2024p.

3BiT npo 3miHM B kamiTaJi
3a nepioa, mo 3akinuuses 30.06.2024 poxy

(muc.2cpn)
Heomnna-
CraryrHuii  JlogarkoBuii Hepo3nogisiennii npuoy- YeHuil Ycboro
MpumiTku Kamiraa KamitTaja TOK (HeMOKPUTHI 30MTOK) KamiTaJ Kamiraja
5000 - (272) (4192) 536
- - 72 - 72
5000 - (200) (4192) 608
5000 - (117) (4192) 691
7.3,7.7 - - 24 - 24
5000 - (93) (4192) 715

IIpumiTKn 10 NpoMikHOI (PiHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscs 30.06.2024 poky

1. 3ATAJIBHA THOOPMALISI
1.1. Indopmanisn npo naiioBuii iHBecTuUiliHN (PoHT

Tlosua nazea.

ToBapucTBO 3 00MEXEHOI0 BiAMOBiNaNbHICTIO KoMmaHist 3 yrpaBiiHHA aKTHBaMH

«Yxpaincbkuit kanitany [aifoBuii 3aKpuTHii BEeHUypHUI HeauBepcudikoBanuii inBectuliitanii hong «YK-

PIHBECTKAIIITAJI»

Cropouena naszea: TOB KYA «Yxkpaincekuii kxamitam» [I3BHI® «YkpinBectkamitam» (mam —

®omup, ICT)

Tun @ondy: 3akpuTHii

Buo ®onoy: He nuBepcudikoBannit

Hanesrcricmo @onoy: Benuypuuit

Jlama ma nomep cgiooymasa npo eunecents Pondy 0o €ounozo oepacasrnoco Peccmpy incmumymie
cninvHoeo ingecmyeannsa (€APICI): CsimourBo Ne 351, nata BHECEHHS iHCTUTYTY CHIJILHOI'O iHBECTYBaHHS
1o €IPICI «13» xBitas 2006 poky



Peccmpayiiinuii koo €/[PICI: 233351

Cmpox disnvrnocmi: 30 (TpuaLATh) pokiB 3 aat peectpauii y €APICI, no 13.04.2036 p.

Xapaxmepucmuxa 0CHOGHUX HANPAMKIG OisnbHocmi POoHOY:

TOB KYA «Ykpaiacekumii kamitamy [[3BHID «YkpiaBecTkamitam - e MaioBUN 1HBECTHITIHHUH
(hoHp, TKUH CTAaHOBUTH COOOI0 CyMy KOIUTIB BKJIAJHUKIB, 3aly4eHUX 10 DOoHIy MIISIXOM BHUITYCKY Ta MPO-
Jaxy iHBeCcTHLIHMX cepTudikaTis. [laiioBuil poHa He € OpUIUYHOI 0c00010. BiH cTBOpIOETHCS Ta 3HAXO-
TUTHCS B ynpaiinHi KoMmanii 3 yripaBmiHHS akTHBaMH.

Komtu iHBectopiB, 3amyyeni GOHIOM, aKyMyJIOIOTHCS A7l TOAATIBIIOTO OTPUMAaHHsI IPHUOYTKY ue-
pe3 BKJIAACHHS iX y LiHHI MamnepH iHMIMX eMITeHTIB, KOPHOPAaTUBHI MpaBa, HEPYXOMICTh Ta iHII aKTHBU
JTO3BOJICHI 3aKOHaMH YKpaiHW Ta HOPMaTUBHO-TIPABOBUMH akTaMHu HaltioHanpHOI KOMICIT 3 MIHAKX ITarepiB
Ta ()OHIOBOTO PUHKY. AKTHBH (DOHAY Halle)KaTh IHBECTOpPaM Ha MPaBax CIIJIFHOI YaCTKOBOI BIIACHOCTI.

VYnpasninas aktuBaMu QoHAY 3A1MCHIOE KOMITaHisl 3 YIPaBIiHHSA aKTUBAMH BiAMOBITHO JO YHHHO-
ro 3aKOHOJAaBCTBa. ToBapHCTBO 3 OOMEXEHOIO BimmoBimanmpHiCTIO Kommanis 3 ympaBiliHHS aKTHBAMH
«YkpaiHcekuit kamitam» (Hagam — KYA, ToBaprcTBO) Bif CBOro iMEHi Zi€ B iHTepecax Ta 3a PaxyHOK
[I3BHI® «YkpinBecTkamiTam.

Opranizaris Ta BeaeHHs ooiiky ®onny 3miiicHioeThess KY A okpemo Bijg pe3ynbrartiB ii rocrmoaap-
CBKO{ JiIsIBHOCTI.

Onuc ekoHOMIUHO20 cepedosuua, 8 AKomy QyHKYioHye QoHO:

IHctutyTH cninbHoro iHBectyBaHHs (faii - ICI) € eekTHBHIM IHCTPYMEHTOM aKyMyJISILii 3HAUHUX
KOMITIiB 3 iX HACTYIMHHM IHBECTYBaHHSM Yy (DiHAHCOBI IHCTPYMEHTH ¥ IHBECTHIIIifHI MPOEKTH, OB s3aHI 3
PO3BUTKOM KOHKPETHHX MiIAPHEMCTB.

[HmycTpis cHibHOTO iHBECTYBaHHS 3aBASKM CBOi BHCOKIH JTOXiJHOCTI, IepeBaraM B OIMOJAATKY-
BaHHI Ta MpodeciiiHOMY YIpaBiIiHHI iHBECTHLIHHUMHU pecypcaMu HaOylia 3HAaYHOTO PO3BUTKY B MIXKHAPOJ-
HOMY (piHAHCOBOMY IIPOCTOPI.

[TigBuiieHHs e()eKTUBHOCTI IHBECTHUIIIMHOI AISUTLHOCTI B YKpaiHi, HacaMmepes, 3aJIe)KUTh BiJl CIIPH-
ATJIMBOTO 1HBECTHILIHHOTO KIIMaTy, IHBECTUIIHOT MOJIITUKYU JEP)KABH Ta aKTUBHOTO BUKOPHUCTAaHHS (iHAH-
COBHX iHCTPYMEHTIB (hOHIOBOTO PHHKY.

CralinbHICTE €eKOHOMIKM YKpaiHA B 3HAYHIA Mipi 3aeKaTUMe BiJl TIONITHKHU Ta Jill ypsmy, crps-
MOBaHUX Ha peopMyBaHHs aMiHICTPATHBHOI i IPAaBOBOI CUCTEM, & TAKOK EKOHOMIKH B I[LJIOMY.

KepiBHUIITBO BBaXKae, mo BOHO BXXHMBAE Ta Oye BXKUBATH yCiX HEOOXIAHHUX 3aXOJIiB JJISi PO3BUTKY
®oHAy Ta OTPUMAaHHS TOXOIiB B YMOBAX, IO CKJIAJIHCA.

1.2. Indopmanisi Ipo KOMNAHiI0 3 yNpaBJIiHHA AKTHBAMM

IHosua nazea: ToBapucTBO 3 OOMEKEHOIO BiAMOBINANbHICTIO KommaHis 3 ympaBiiHHS aKTHBaMH
«YKpaiHCHKHAN KaITiTamy

Cropouena nazeéa: TOB KYA «YkpalHCbkuil KamiTamy
Koo €/]PIIOY: 33134452
Hama ma nomep deporcasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyenzitini euou disnvrocmi, Homep, dama eudaui ma cmpox 0ii niyen3zii: IIpodeciiiHa FisTEHICTH HA
(hOHIOBOMY PHHKY — JAisTIbHICTB 3 YIPABIiHHS aKTUBAMU 1HCTUTYIIHUX 1HBECTOPIB (MiSUTBHICTH 3 yIIpPaB-
ninHg aktuBami). Jlinensis HarioranbHOT KOMicii 3 IiHHUX TanepiB Ta GOHIO0BOTO PUHKY Ha MPOBAKCHHS
npoeciifiHol MisITbHOCTI Ha (DOHIOBOMY PUHKY: - JisUTBHICTB 3 YIIPABIIiHHS aKTHBaMHU IHCTUTYI[IHHUX iHBE-
CTOpiB (AISUTBHICTH 3 YIPaBIiHHS aKTUBaMH), IO BHUAaHA Ha mijcTaBi PimrenHs HamioHanmbHOT KoOMicii 3
[iHHKX marepiB Ta pougoBoro puHKy Ne 785 Bix 09.06.2015 p., crpok naii minensii 3 20.07.2015p. Heoome-
KECHUI.

FOpuouuna aopeca: 69035, m. 3anopixoxs, Byn. Hezanexuoi Ykpainu, Oyn. 62, kB. 46

ToBapucTBO 3 00MEXKEHOIO BiAMOBINANBHICTIO KoMIaHist 3 ynpaBimiHHS akTUBaMH «YKpaiHCBKUI Karli-
taim» (Hagani — ToBapuCTBO) 3apeecTpoBaHe B YKpaiHi Ta € pe3uICHTOM YKpaiHu.

Odhiyitina cmopinka 6 Inmepremi, na sikiti docmynna inghopmayis npo KYA: http:/lukrkapital.uafin.net

2. OcHoBa ckyaiaHHA piHAHCOBOI 3BITHOCTI

®inancosa 3BiTHicTE PoHY € (HiHAHCOBOIO 3BITHICTIO 3arajbHOrO MPHU3HAUYEHHS, siKa chopMoBaHa 3
METOIO JIOCTOBIPHO MOAaHHs (piHAHCOBOTO CTaHy, ()iIHAHCOBUX PE3YNBTATIB JiSUIbHOCTI Ta TPOIIOBHUX TTOTO-
kiB @oHAY U1 3310BOJICHHS 1HPOpMaLifHUX NOTPed MMPOKOro KoJia KOPUCTYBAYiB IPH NPUHHITTI HUMU
€KOHOMIYHMX pileHb. KoHuenTyaisHOI0 0CHOBOIO pOoMikHOI (hiHaHCOBOT 3BiTHOCTI POHAY, 3a Mepios, Mo
3akinuyetbes 30.06.2024 poky, € MixkHapoaHi crannaptu gpinancoBoi 3BiTHocTi (MCD3), BKIFOUar0YH


http://ua-referat.com/%D0%A6%D1%96%D0%BD%D0%BD%D1%96_%D0%BF%D0%B0%D0%BF%D0%B5%D1%80%D0%B8
http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%96_%D0%86%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BC%D0%B5%D0%BD%D1%82%D0%B8
http://ua-referat.com/%D0%86%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D1%96%D0%B9%D0%BD%D1%96_%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%D1%82%D0%B8
http://ukrkapital.uafin.net/

MixnapomHi crangaptu oOyxranrepcbkoro ooiiky (MCBO) ta Tiiymauenns (KTM®3, T1KT), sugani Pa-
Joto 3 MixkHapogHux ctannaptiB Oyxrainrepcbkoro o0miky (PMCBO), B penakuii, unnnii Ha 30.06.2024
POKYy, SKi O(IIifHO ONIPIITIOMHEHI Ha BeO-CaiiTi IIEHTPaILHOTO OPTaHy BUKOHABYOI BJIA N, 110 3a0e3euye
dhopmyBaHHs JepkaBHOT (DIHAHCOBOI MOJITHKY - MiHicTepcTBa (piHAHCIB YKpaiHH.

L1 mpomikHa (iHaHCOBa 3BITHICTB YiTKO Ta 03 OyIb-IKHX 3acTepekeHb BiAMOBiga€ BCIM BUMOTaM
ynHHIX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO cranom na 30.06.2024 poky, ZOTpUMAaHHS SIKMX
3a0e3meuye NOCTOBiIpHE MoaaHHs iHpopMarlii B (piHaHCOBI 3BITHOCTI, a caMe — AOPEYHO1, JOCTOBIPHOI,
3icTaBHOI Ta 3pO3yMiJIoi iHpopMarii.

[Tpu migroroBui (hiHAHCOBOT 3BITHOCTI TAKOK BPaxOBaHi BUMOTH HAIllOHAIBHHUX 3aKOHOAaBUUX Ta
HOPMaTHBHUX aKTiB IIIOI0 OpraHi3allii i BeleHHs OyXranTepchKoro o0IiKy Ta CKIIagaHHs (hiHAHCOBOT 3BIT-
HOCTI B YKpaiHi, sKi He TpoTHpidaTh BuMoram MC®3.

s cknaganHs (iHAHCOBOT 3BITHOCTI KEPIBHHUIITBO BUKOHYE OITIHKY BiIOOpaKeHUX y (pi-
HAHCOBOI 3BITHOCTI aKTUBIB, TACUBIB, JJOXO/(iB Ta BUTPAT BUXOASIYU 3 KOHIIEMIIT Oe3mepepBHOTO
(GYHKIIIOHYBaHHS.

Hara cxnaganns 3BitTHOCTI: ctanoM Ha 30.06.2024 poxky.

3BITHICTb MPECTaBICHA y TUCAYAX TPUBEH 0€3 IeCATUYHUX 3HAKIB.

Banrora momaHHs 3BITHOCTI BiAnoOBiae (QyHKIIIOHANBHIN BAIOTI, SIKOIO € HAllIOHAJIbHA Ba-
M0Ta YKpaiHU — FPUBHSL.

s mpomixHa (iHaHCOBA 3BITHICTB 3aTBepKeHa 10 BUIycKy. 24.07.2024 poky. [aui ocobu He Ma-
I0Th IIPaBa BHOCUTHU 3MIiHH JI0 1i€i (hiHAHCOBOT 3BITHOCTI MICIIA il 3aTBEPKCHHS JIO BUITYCKY.

Dopma ma nazeu inancosux 3eimie
[ToBHMIT KOMIUTIEKT (DiHAHCOBOI 3BITHOCTI BKJIIOYAE:
- 3BiT Ipo (pirancoBmii cran Ha 30.06.2024 poky;
- 3BIT PO CYKYITHUH TOXi] MPUOYTOK Ta 30MTOK, 33 (DYHKIIIEIO BUTPAT 3a MEPiOJ, IO 3aKiHIY€EThCS
30.06.2024p.;
- 3BIT PO 3MiHM y BIACHOMY KamiTaJi 3a nepio, mo 3akinayerbest 30.06.2024 p.;
- 3BIT PO PYyX I'POIIOBUX KOIITIB 3a mepio, mo 3akiHayerses 30.06.2024 p.;
- IPUMITKH, 10 MICTATh CyTTEBY iH(OpPMAIIifO PO 0OTIKOBY MONITUKY Ta iHIII TIOSICHEHHS;
- IOPIBHSUIbHY 1HPOPMAILIiI0 CTOCOBHO TIONEPEIHBOTO TIEPioay.
Bci ¢iHaHCOBI 3BiTH MOBHOTO KOMIUIEKTY (hJiHAHCOBOT 3BITHOCTI OJAIOTHCS 3 OTHAKOBOIO 3HAUMMIC-
TIO.
Bpaxoyroun nmonoxernas MCD3 10 «KoncouimoBana ¢ginancosa 3BiTHICTB», ICI € iHBeCTH-
IHHUM CYO €KTOM rOCIOIapIOBaHHs 1 HE KOHCOJIIIYE CBOT TOYipHI MIANPUEMCTBA.

3. OcHoBa OLIHKH, 32CTOCOBAHA NMPH CKJIaAaHHi GiHaHCOBOI 3BiTHOCTI

3.1. locToBipHe nmoxanHs Ta BianoBigHicro MC®3

[TinroToBka (hinaHCOBUX 3BiTiB BimoBiAHO 10 MC®3 BuMarae 3acToCyBaHHS MMOTIEPEIHIX OIIHOK Ta
npunymieHs. Li oliHKY MepioAnYHO MeperisaaoThCs, Y BUMAKy HEOOXiJHOCTI KOPUTYBaHb, TaKi KOPUTY-
BaHHSI BiJOOPaKalOThCs y CKIa/li MPUOYTKIB Ta 30MTKIB 32 MEPioJ1, KOJIH PO HUX CTAE BiJIOMO.

L5 dinaHCOBa 3BITHICTH MIATOTOBJIIEHA HA OCHOBI ICTOPHYHOI COOIBapTOCTI, CIPaBEIMBOI BAPTOCTI
abo amMopTH3aLiiHOI cO0IBapTOCTI OKpeMHX (PiHAHCOBMX iHCTPYMEHTIB BiAnoBiaHo 10 MC®3 9 «®Dinanco-
Bi IHCTPYMEHTH», 3 BAKOPUCTAHHSIM METO/IiB OI[IHKH (DiHAHCOBUX 1HCTPYMEHTIB, n03BosieHnX MC®3 13
«O1iHKY 3a CITpaBeIJIMBOO BapTiCTIO». Taki METO/I! OIiIHKY BKIFOYAIOTh BUKOPUCTAHHS O1pKOBHUX KOTH-
pyBaHb a00 TaHHX MPO MOTOYHY PHHKOBY BapTICTh 1HIIOTO aHAJIOTIYHOTO 338 XapaKTepOM iIHCTPYMEHTY,
aHaJli3 TUCKOHTOBAaHMX I'POIIOBMX IOTOKIB a00 1HII MOJIeJi BU3HAYCHHS CIIpaBeyInBoi BapTocTi. [lepen-
OauyBaHa CIIpaBeJIMBa BapTiCTh (DIHAHCOBHMX aKTHBIB 1 3000B’3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSIM HasIB-
HOI iH(pOpMaLlii PO PUHOK 1 BiAMIOBITHUX METOIB OLIIHKH.

3.2.Po3kpurTs indgopmanii mpo Oe3nepepBHICTh AislILHOCTI.

®inancosa 3BiTHICTE DOHJY TIITOTOBJICHA BUXO/ISYM 3 MPHUITYIEHHS 0€3MIepepBHOCTI AisTBHOCTI,
BIJITIOBI/THO JI0 SIKOT'O peaji3allisi aKTHBIB i morameHHst 3000B’13aHb BiI0YBAETHCS B XO/[1 3BUYANHOT JTislTb-
HocTi. @iHaHCOBA 3BITHICTH HE BKIIIOUAE KOPUTYBAHHS, sIKi HE0OXiTHO OyIi0 O MPOBECTH B TOMY BUIIQJIKY,
kO DOH/I HEe MIT MPOJOBKUTH MOAAJIbINE 3AICHEHHS (hiHAHCOBO-TOCIIOAAPCHKOT MISIIBHOCTI BiIMOBIIHO
JI0 IPUHIMIIB Oe3nepepBHOCTI AisIIbHOCTI. OUiHIOIYN JOPEUHICTh MPUITYLICHHS PO Oe3MepepBHICTS,



VIPaBIiHCHKUH MepCOHa Oepe 10 YBard BCIO HasBHY 1H(MOPMALIIO [[0/10 MAaHOYTHROIO - IOHAWMEHIIIC Ha
12 MicsIiB 3 KiHIS 3BITHOTO MEPiojy, ajie He OOMEKYOUNCH 1M IISPi0JIOM.

3 24 mrotoro 2022 poky Bianosiano no Haka3sy [Ipesunenta Ykpainu Ne64/2022 Bix 24.02.2022 po-
Ky BBEIICHUI BOEHHHI CTaH y 3B 3Ky 3 IOBHOMACIITAOHNM BTOPTHEHHAM PociiichKkoi deneparrii Ha Tepu-
Topito Ykpainu. B 3B’s3Ky 3 HEBH3HAUYEHICTIO II0/I0 TPUBAJIOCTI BiiHM, MacITa0iB pylHYBaHb i AIpHU-
€MCTB Ta iH)PACTPYKTYpH KpaiHH, TIOMIEPEIHIO OILIHKY MOTEHIIITHOTO (hiHAHCOBOT'O BILTUBY ITi€] MOIT HA
MoabIUi (iHAHCOBHMII CTaH TOBAPHCTBA HA JIATy 3aTBEPKEHHS 3BITHOCTI BU3HAUYNTH HEMOXITNBO. Hapa-
31 KEpiBHHULITBO BBAKa€ MOXKJIIMBUM TPOAOBKEHHS JisSUIbHOCTI TOBAPUCTBA B HAHOIIKIOMY MallOyTHHOMY.

@DoHA HE Ma€ AINIOBUX CTOCYHKIB 3 FOPUANYHAMH YH (Hi3MIHUMHU 0COO0aMH, SIKi 3HAXOIATHCS B CaH-
KIiitHuX crirckax JleprxaBHOI Ciryk0u (piHaHCOBOTO MOHITOPUHTY (0coOH-pe3uneHtr Pocii Ta bimopyci).
@DiHaHCOBI NOCIIYTH, 10 HAAAIOTHCS TOBAPUCTBOM, MAarOTh BUKJIIOYHO HAIlIOHAIBHUM XapakTep, TOMY CaH-
kuii momxo Pocii Ta binopyci He MaloTh BIUIMBY Ha pe3yibTaT BEICHHs AiIbHOCTI ToBapuCTBa.

Ha narty 3atBepmxenns ¢inancoBoi 3BiTHocTi @oHA Ta KY A He 3HaX0aUThCS B emilleHTpi 60H0BHX
I, 0710 HAsSBHUX Ha OajaHci akTUBIB BiJICYTHS iH(MOpPMAITis 11010 BUSBICHHS O3HAK 1X 3HEI[IHEHHS, Bifl-
CYTHE TIOIIKO/)KEHHS UM 3HUILEHHS MaitHa. Y doHaa npucyTHi [kepena ¢iHaHCYBaHHsS HEOOXiTHUX BH-
Tpar.

Opnak 3araJrHOEKOHOMIYHA CHUTYAIlis, 110 CKIIaTacs BHACHIIOK BOEHHOI arpecii Pocii mpu3BoauTsh 110
JIOTO pATy HeOe3NeUHnX BIDIMBIB Ha pe3ybTaTH €KOHOMIYHOI JAiSUTBHOCTI B IIIOMY, a caMe: MOKJIHBE
MOLIKO/PKEHHsI a00 3HUIICHHS MaTepialbHUX aKTHBIB Cy0’ €KTiB TOCIIOApIOBaHHs B Mail0yTHOMY; 3aTpH-
MaHHS IUIATEeXIB 3 00Ky Ae0ITOPIB y 3B’SA3KY 3 MPHU3YNMUHEHHAM (YaCTKOBUM MPU3YITUHEHHSM) MisUTBHOCTI
3HAYHOI YaCTHHU MiATPUEMCTB. B 3B’513Ky 3 IIIM KepiBHUIITBO BpaxyBayo B Moei OLiHKH Pe3epBY il
OuiKyBaHi KpeJuTHi 30uTKH, 3aTBepkeroi 01.01.2023p., MOXKIIMBUI BIUIMB BifHM Ha KOHTPAareHTiB, CTaH
€KOHOMIKH B LIIJIOMY Ta BIUIMB HAa BU3HAYCHHS PU3MKIB HacTaHHs aAedonty. OdikyBaHHI BiICOTOK HEIOOT-
pPUMaHHS TPOIIOBOTO MOTOKY Ta BiCOTOK PU3UKY HACTaHHS Ne(ONTy € CyO’ €KTUBHOIO OILIHKOIO, BU3HAYA-
IOTBCSI BUXOASTYM 3 00CTaBHH Ha TIOTOYHY JIaTy, BPaXOBYIOUH HEBIJOMHUI XapakTep MalOyTHIX MOMIH Ta
Herepen0avyBaHOCTI BOEHHOI CUTYallii, Ta 1l BIUIMB Ha MOJANBUTY MisUIbHICTH KOHTPAreHTiB. Y pasi 3MiH
30BHIMTHIX ()aKTOPiB, BIICOTKA OYAYyTh MEPETIAAATACEH, BUXOIIUYH 13 TUX YU 1HITUX 00CTaBUH.

3aranpHAN CTaH EKOHOMIKH YKpaiHH ITiJ] 9ac BOEHHUX il 3a3Ha€ KatacTpodivHuX HaciiakiB. He-
3Ba)KAIOYH Ha JOMOMOI'Y IHO3EMHHUX JISpKaB Ta MMPOBEIACHMUX MOCIa0IeHb 3 00Ky Biiaau, KepiBHUIITBO ajcK-
BaTHO OIIIHIOE MOKJIMBICTh OKPEMHX KOHTPAreHTIiB TIOHOBIIOBATH Yroau nmpotsaroM 2024 poky. Busnauntn
TaKWi BIUTMB HEMOKJIMBO, alle Hapa3i KePiBHUIITBO BBAXKAE MOKIIMBUM MPOIOBKEHHS MisITBHOCTI TOBapHUC-
TBa B HAHOIMKYOMY MaliOyTHEOMY.

HeBimomuii xapakrep MaiiOyTHIX MOAi Ta Hemepea0avyBaHOCTI BOEHHOI CHTYallii He Aa€ MiAroTyBa-
TH peaJbHHIA MTPOTHO3 TPOIIOBHX MOTOKIB Ha IMOAAIBIINHN IepioJl Ta 3p00OUTH aHai3 I[LOTO MIPOTHO3Y B pa-
MKaXx OIIHKM MallOyTHIX JIili KepiBHUIITBA, YTPYJHEHO OIIHKY HaJIIHOCTI iCHYr0UOi Ha JJaHui Yac iHdop-
Mallii /It IpPOrHO3iB, CYMHIBHO BU3HAYUTH aJIcKBATHICTh MPUMYIICHB, SKi 6 MOTJIM OyTH TIOKJIa/IeH] y Ipo-
rHo3u. KepiBHULITBO BU3HAE, 1110 1i OAIT BKa3yIOTh HA iCHYBaHHS CyTTEBOI HEBU3HAYEHOCTI, LII0 MOXE MOC-
TaBUTH ITiJl 3HAYHUN CYMHIB 3/JaTHICTh KOMIIaHii MPOJIOBKYBATH CBOO MisTbHICTh HA Oe31epepBHill OCHOBI.

3.3. Konuenuisi cyTTe€BOCTi y (piHaHCOBIN 3BiTHOCTI

Konuentist cyrreBocTi y (hiHaHcoBiit 3BiTHOCTI Bu3HavaeTbess B MCBO 1. 3rigHo 31 cTaHgapToM cyT-
TEBI MPOMYCKH YH MOMIJIKH MAIOTh MICIIe TO/i, KOJH MOXYTh MOOJIMHIII a00 BCEe pa3oM BIUIMHYTH Ha TOC-
MOJJAPCHKi pillleHHs], 10 MPUHAMAaIOThCsl KOpHCTYBayaMu (piHaHCOBOT 3BiTHOCTI Ha ii ocHoBi. Llel mpuHIMT
MOJKE€ 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaHCOBOi iHdopmarlii Ta i po3kputts. BusHaueHHs
CYTTEBOCTI y (hiHAHCOBIH 3BITHOCTI IPYHTYEThCS Ha HU3Il YMHHUKIB, Cepel SKWX 3HA4YaThCs: crerudika
JUSIBHOCTI MiIPUEMCTBA, TIPaBOBa i €KOHOMIYHA CUTYaIlisl, IKICTh CUCTEM OyXrajirepii Ta BHYTPILIHBOIO
KOHTPOJIIO.

Mexa cyTTeBocTi B 0011iKy DOHy OKpeMuX 00'€KTiB OOJIKY, [0 HAJIEKaTh A0 aKTHUBIiB, 3000B'sI13aHb
Ta BIACHOTO KalliTally MiANMPHEMCTBA BCTAHOBIICHO Ha piBHI — 1 % BamoTH OanaHcy;

- OKPEeMHUX BHJIB JOXOJIB i BUTpaT — 2 % 4HUCTOro NpuOyTKY (30UTKY) miAnpreMcTsa. 3 Metoro ¢op-
MYBaHHsI TOKa3HUKIB (piHaHCOBOI 3BiTHOCTI POHJ BCTAHOBUB MOPIT CyTTEBOCTI B po3Mipi 1 THC. TpH.

3.4 . Po3KpuUTTH i BUKOHAHHSI BUMOT 100 TAKCOHOMIi

BiamosigHicTh BUMOTram cKiiafaHHs 3BITHOCTI. BinmoBimHo mo myHKTY 5 ctarti 12 3akoHy Ykpainu
«IIpo Oyxrantepcekuii 00k Ta (hiHAHCOBY 3BITHICTH B YKpaiHD» MiANPHUEMCTBA, SIKi 3000B'sI3aH1 CKIagaTH
(inancoBy 3BiTHICTH 38 MC®3, cknaiaroTh i MogaTh QiHAHCOBY 3BITHICTH Ha OCHOBI TaKCOHOMIi (hiHAH-
coBoi 3BiTHOCTI 32 MC®3 B equHoMy enexTponHoMy dopmari (iXBRL).

19 rpymus 2023 poky Ha 3acimanHi Komitery 3 ynpaBiiHHS cHCTEMOO (piHAHCOBOI 3BITHOCTI, CTBO-
peHoro BignoBiaHo 10 Memopanymy Nel02/15 mpo B3a€eMOpO3yMiHHS 111010 PO3POOKH 1 3aTPOBAPKEHHSI



cuctemu (hiHaHCOBOI 3BiTHOCTI Bif 18.12.2017 poky, Oyj10 cxBajieHO eleKTpoHHuH dhopmaT TakcoHomii UA
MC®3 XBRL 2022 poky, sikuii OyB po3po0iieHuit 3a JOMOMOTor0 poekTy “BrupoBamkenns npaktuku €C 3
Oyxrajarepcbkoro 00Ky, GiHaHCOBOI 3BiTHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enekrponnuii popmat
Takconomii UA MC®3 XBRL 2022 poky cxBaJleHHH IS ITOAATBIIIOT0 BUKOPUCTAHHS Cy0’ €KTaMH 3BITY-
BaHHSI [IPY CKJIaAaHHi piyHOi hiHAHCOBOI 3BITHOCTI B eleKTpoHHOMY (opmaTi 3a 2022 pik Ta IpOMiXKHOT
¢inancoBoi 3BiTHOCTI 32 2023 pik (1 xBaprtan 2023, miBpivyus 2023 Ta aeB’ATh Micsis 2023).

CraHoM Ha JaTy BHITYCKY Ii€i (iHaHCOBOI 3BiTHOCTI, TakcoHOMiF0 UA iXBRL MC®3 s momanHs
¢inancoBoi 3BiTHOCTI 32 2023 pik Ta nepioau 2024 poky 1ie He onmy6JikoBaHo, i HanionaneHa komicist 3
LiHHMX ManepiB Ta (OHAOBOIO PUHKY YKpaiHU Ie He iHILiI0Bala MPOLEC MOJAHHA B €TUHOMY CIIEKTPOH-
HOMY (popMaTi.

Y 3B’s13Ky 3 BBEIEHHSM BOEHHOTO CTaHy B YKpaiHi 3akoHoM Ne2115-IX mependaueno, 1o, 30Kkpema,
IOpUINYHI 0COOM MONaroTh (HiHAHCOBI, ayTUTOPCHKI 3BITH Ta Oyab-sKi 1HIII JOKYMEHTH, MOAAHHS SIKHX
BHMAraeThCs BIIMOBIHO O HOPM YMHHOTO 3aKOHOJABCTBA B IOKYMEHTANIbHIN Ta/ab0 B eNeKTpOHHIN (op-
Mi, IPOTATOM TPHOX MICSIIIB TICIISI IPUMMHEHHS YM CKaCyBaHHS BOEHHOTO CTaHy abo cTaHy BiffHH 3a BeCh
nepioJl HeMOJaHHS 3BITHOCTI Y 000B’SI3KY MOAATH JOKYMEHTH.

®oHy mnanye miaroryBaTy 3BiTHICTH iIXBRL ckiameHy Ha OCHOBI TakCOHOMIT (DiHAHCOBOI 3BITHOCTI
3a MDKHApOTHUMH CTaHIApTaMK (piHAHCOBOI 3BITHOCTI Ta MTOAATH HAWOIIKIUM YaCOM.

3.5. Indopmauist npo BriuB 3mid 10 MC®3, npuiinsari cranom na 30.06.2024p., epexTnBHA
AaTa sIKHX He HACTaJa:

Ha3zpa MC®3, sikuii 3aCTOCOBYEThCSI Bepliie

MCBO 1 «llodanusa ghinancoeoi 36immuocmiy

Onuc TOro, Y NPOBOAATHCS 3MiHU B 00.1iKOBIIi moJTiTHLI 3rinHo 3 NepexinHuMu noJokeHHasMu MCP3, o
3aCTOCOBYIOThCS BIIepLIe

o 06nikosoi nonimuxu, wo 3acmocosana ois ni02omoekuy I no0anHs Qinancoeoi 3eimnocmi 3a 2023 pix, 3minu
wo0o Kracugirayii 30008 ’a3aHb AK NOMOYHI AOO HENOMOYHI MA HOBI BUMO2U W00 NOOAHHS HENOMOYHUX 30-
008 ’13aHb i3 CNEYIANLHUMU YMOBAMU HE BHOCUNUCS.

Omnuc xapakrtepy 3MiHU B 00.,1iKOBIiii moJiTHILLi

Tlonpaska 3miwye akyenm 3 o4iky8aHHs ma Hamipy cyb'ekma 20cnooaprosanis peginancysamu abo 6iocmpouumu
30008'33aHHA Ha OibUL 00'€EKMUBHULL KpUmMepiil - 4l Mae cyd'ekm 20cno0apro8anHs npago 3pooumu ye Ha Kineyb
36imMHO20 nepiody. 3minenutl napazpagh po3'sacHIoE, Wo MONCIUBICMb peDIHAHCYBAHHA He PO32TA0AEMbC, AKWO HA
KiHeyb 36iMHO20 nepiody He ICHYE Npasa gi0CMpPoOY UMY NAAMINC 3d ICHYIOUO00 KPeOUMHOI y200010. 3MiHu pobaamb
OYIHKY Oinbul 00'€EKMUBHOI0, OCKITbKU 80HA MEHULe 3AIeHCUmb 8i0 HAMIPI6 cy6'ekma 20cnodaproeants, a Oinvue 8io
11020 ghaxmuunux npag ma y2o0, wjo 0iloms Ha Kineysb 36imnozo nepiody. llonpasku eumazaroms 000amKo8020
ananizy 6UKOHAHHA CREYIATLHUX YMO8 KPeOUMHUX Y200 3 MemOIo Kiacudixayii 30008 ’A3anb, a maxoic 8UCy8aioms
000amK06i BUMO2U OO0 PO3KPUMMSL IHPopMmayii npo maxi KpeOumni yeoou.

Onuc nepexianux nosaoxxenb MC®3, 1o 3acTocOBYEThCS BHeplie

Lokymenm “Knacughixayis 30606 s13ans sk nomouni abo nenomouni *, eunyujenuu y ciuni 2020 poky, 3acmocosy-
€MbCs 07151 PIYHUX 36IMHUX Nepiodis, wjo noyunaromocs 1 ciuns 2024 poxy abo niszniue, pempocnexmusHo 8ionoeio-
Ho 00 MCHO 8. Hxwo yi 3minu 3acmocogyiomubcst 00 0inbid panHb020 nepiody nicis sunycky ooxymenma “Heno-
MOoyHi 30008 SI3AHHSL 3 CNeYIANbHUMU YMOBAMU ', MAKOIC 3aCMoco8yemvcst 00kymenm ““Henomouni 30006 si3anns
i3 cneyianvHumuy ymogamu ** 0111 maxozo nepiody. [Joxymenm “Henomouni 30008 ’s3anHs i3 cneyianbHUMu ymosa-
mu ', sunywgenuti y socoemui 2022 poky, 3acmoco8yemupcsi 0Jisl pIYHUX 36iMHUX Nepiodis, wo nouunarmscs 1 ciuus
2024 poxy abo nisniute, pempocnekmusHo ionogiono 0o MCEQO 8

Onuc nepexigHux nojoxenb MC®3, 1m0 3acTOCOBYEThCS Bleple, AKi MOKYTh MATH BIJIMB HA Mail0OyTHi
nepioau

3asznaueni nepexioni NOI0ACEHH MONCYMb MAMU 6NIUE HA MAUOYMHI 36IMHI nepioou, AKu0 KOMIAHIL Mamume
NOMOYHI | HeNOMOYHI 30008 'A3AHHA, ¥ MOMY YUCTI 3 CheyiantbHUMU YMOBAMU (KOBeHAHmMamL)

Onuc ¢akTy paHHBOI0 32CTOCYBAHHSA HOBOro a60 3MineHoro Crannapry MC®3

Komnawnis ne 3acmocysana 3sminu uo0o knacugikayii 30606 ’s13aub K nOMouHi abo HeNOMoOYHi ma HO8i BUMO2U
w000 NOOAHHS HENOMOYHUX 30008 A3aHb 13 cneyianbHuMu ymosamu y ginancosii sgimmocmi 3a 2023 pik.

Hazpa MC®3, sikmii 3acTOCOBY€EThCS Bepiue

MC®D3 16 «Openoa»

Onuc TOro, Y1 NPOBOAATHCS 3MiHU B 001iKOBii MoaiTHII 3riTHOo 3 NepexinHuMu noaoxeHHssMu MCP@3, mo
3aCTOCOBYIOThCS BIeplIe

o 06.21ik0801 noaimuxu, wo 3acmoco8ana 01 nio2omosku i nodanHs inancoeoi sgimmocmi 3a 2023 pik, 0onog-
HEeHHS 000 onepayiil npooaicy i 360POMHOI OPeHOU He BHOCUNUCSL.

Onuc xapakTtepy 3MiHU B 00J1iKOBiii moJyiTuii

[Ticns 0amu nouamxy openou 8 onepayii npooaxicy 3 NOOAILULOIO OPEHA0T0 NPOOABEYb-0PEHOAP 3ACMOCO8YE Napae-
pagu 29-35 MCD3 16 0o akmugy 6 npasi KOpUCmy8anHs, o GUHUKAE 8 pe3yabmami 360pOMHOI opeHou, ma napa-
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epaghu 36-46 MCD3 16 0o openonozo 30608'13anms, wo SUHUKAE 8 pe3yabmami 360pomHoi openou. 3acmocosyroyu
napaepaghu 36-46, npoodaseyv-opendap suznayac "openoni niamedxnci” abo "nepeensauymi openoni niamedxci” maxum
YUHOM, W00 NPOOABeYb-0PEeHOAp He GUHABAB HCOOHOT CyMU nPubYmKy abo 30umxy, ujo i0HOCUMbCsL 00 NPasa
KOPUCMYBAHHSL, 30epercen020 npooasyem-opeHoapem. 3acmocy8ants Yux GUMo2 He nepeuKo0l’cac npooasyro-
OpeHOapro 8U3HaAeamu y cKkaaoi npudymky abo 30umxy 6y0b-saKuti npuOymox abo 36umox, no8'a3aHull 3 YaCMKOBUM
abo NOGHUM NPUNUHEHHM OPeHOU, SIK mo2o sumazae napazpag 46(a) MCD3 (IFRS) 16. Ilonpaska He scmanognoe
KOHKPEMHUX 8UMO2 00 OYIHKU 30008'53aHb 3 OpeHOU, WO BUHUKAIOMb NPU 360pOmHil opendi. Ilepesicha oyinka 30-
0086's13aHH5L 3 OPEHOU WO BUHUKAE 8 PEe3VIbIMAMi 360POMHOI OpeHOU, MOdIce NPU3BECHU 00 MO20, WO NPooaseyb-
opeHOap eusHayamume "openoHi niamedxci AKi 8IOPISHAIOMbCA 80 3A2ANbHO20 GUSHAYEHHS OPEHOHUX NIAMENHCi8 Y
Hooamxy A 0o MCD3 (IFRS) 16. [Ipooaseyb-opendap nosuner 6yoe po3pobumu ma 3acmocosy8amu 001iKosy
noaimuKy saKa 3abesneyye 0opeuny ma 0ocmosipuy ingopmayiro 6ionogiono oo MCEO 8 "Obnikosi noaimuxu, 3mi-
HU 8 0OIKOBUX OYIHKAX Ma nomuaku'.

Onuc nepexianux nojao:xxkeHb MC®3, 1o 3acTocoBYEThCS Bepiie

Jokymenm «OpenOHe 30008'a3anHA 6 onepayiax npooasxcy ma 360pOmMHoi opeHOUuy», sunyujerutl y eepecti 2022
POKY, OpeHOap-npooaseysb 3aCmoco8ye 00 PIUHUX 36iMHUX nepiodis, uo noyunaromsca 1 ciunsa 2024 poky abo niz-
Hiwe. JJocmpoxoge 3acmocysants 003601aemucsl. 1Ipodaseyb-openoap 3acmoco8ye NONpasKy pempocneKmugHo
8i0N06iOHO 00 6i0n08ioHo 00 MCD3 (IAS) 8 00 onepayiii 3 npodadicy ma 360pomMHOI OpeHOU YKIA0eHUX Nicis 0amu
nepuio20 3acmocysants (moomo nonpasKa He 3acmoco8yEmvcs 00 Onepayiti RPoOas;cy i 360pOmMHoOi opeHou yKia-
OeHux 0o oamu nepuLozo 3acmocysanns). lamoio nepeicno2o 3acmocy8anis € nOYamoK piyHo20 36iMHo20 nepiody
6 sikomy opeanizayisa enepuie sacmocysaia MC®3 (IFRS) 16.

Onuc nepexinnux noaoxens MC®3, mo 3acTocoByeThCsl Bepuie, IKi MOXKYTh MATH BILJIMB HA Maii0yTHI
nepioau

3asznaueni nepexioni NOIONHCEHHsL MONICYMb MAMU 6NIAUE HA MAUOYMHI 36IMHI Nepioou, AKU0 KOMNAHIs 30IUCHIO8A-
mume onepayii nPooax;cy 3i 360pOMHOIN OPEHOOH

Onuc ¢pakTy paHHBOI0 32CTOCYBAHHS HOBOIr0 260 3MiHeHoro Cranpaprty MC®3

Komnawnis ne 3acmocysana sminu ugo0o knacughikayii 30608 ’s13amb Ak NOMOYHI b0 HENOMOYHI A HOBI BUMOU
000 onepayiti 3 npoOax Cy 3i 360pOMHOI0 0peHAoI Y (hinancositl 36imunocmi 3a 2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCSl BIepLIe

MCEO 7 «38im npo pyx epoutogux xoumisy, MCD3 7 « Dinancosi incmpymenmu: poskpummsi inpopmayiiy

Omnuc T0ro, Y1 NPOBOAATHCS 3MiHM B 00.1iKOBIH MOJiTHLI 3TriiHO 3 NepexitHUMH no10:keHHsIMU MCP3, m1o
3aCTOCOBYIOTHCSI BIIepIIIe

o 0bnixkosoi nonimuxu, wo 3acmocosana 05 nid2omoexu i nooanus ginancogoi seimuocmi 3a 2023 pik, donog-
HeHHsL w000 Y200 Npo (DIHAHCYEAHHS NOCMAYAIbHUKIE HE 6HOCUTIUCSL.

Omnuc xapakrtepy 3MiHU B 00.,1iKOBIiii moJiTHLi

THonpaexu ymounoroms umocu 00 po3Kpumms iHghopmayii' 3 Memo NOCUNEHHs YUHHUX 8UMO2, KI NOKIUKAHI
0onomozmu Kopucmyeayam QiHaHco8oi 36iMHOCMI 3p03yMImu 6118 PIHAHCOBUX Y200 3 NOCMAYANLHUKAMU HA
30008'13aHHA, 2DOWOB] NOMOKU MA CXUNbHICMb 00 PUUKY NikeioHocmi. [lonpasku po3'acH0ioms XapaKmepucmuxy
Y200 IPO PIHAHCYBAHHS NOCMAYANLHUKIG. 30 YuMU Y2e00amu 00ur abo 0eKiibKa NOCMAayYaibHUKIE (PIHAHCOBUX NOC-
JIye CHAauyloms Cymu, AKI opeanizayis 3abopaysana c6oim nocmayuanrvHukam. Ipu yoomy opzanizayis no2o0icyemb-
cs nocacumu yi Cymu noCmavaibHUKam Qinancysants 8i0nogioHo 00 ymMo8 ma noaodHceHsb Y200, abo Ha my camy
oamy, abo na nizuiuty 0amy, Hixc ma, Ha AKY QIHAHCO8I NOCMAYATLHUKY PO3PAXOBYIOMBCA 3 NOCMAYATbHUKAMU
cyb'exma eocnooapiosanns. [lonpagku eumazaiomy, wjob opeauizayia Hadasana iHGopmayiio npo enaus y200 npo
@inancysanns nocmaiuanrbHUKie Ha 30006 A3aHHsA Ma 2POUOB NOMOKU, GKIIOHAIOYU CIMPOKU MA YMOGU MAKUX Y200,
KLIbKICHY IHghopmayito npo 30008's13auHs Y200, KLbKIiCHY IHGhopmayito npo 30008'13anHs, n08'a3awi 3 yumu yeooamu
NO8'A3aHUX 3 YUMU Ye00aMU, Ha NOYAMOK I KiHeyb 36IMH020 Nepiody, a maKoic mun i 61U He2POUIOBUX 3MIH Y
banancogoi eapmocmi yux yeoo. Ingpopmayis npo maxi y2o0u mae oymu azpe2o8ana, 3a GUHAMKOM 8UNAOKIE, KOIU
OKpemi y200u Mawoms 8iOMIHHI AO0 YHIKAIbHI YMOBU Ma YMOBU. Y KOHmMeKcmi KITbKICHO20 pu3uKy JNiK8iOHOCMI po3-
Kpumms ingpopmayii, wo sumazaemocsi MCD3 7, yeoou npo pinancysants nocmauaibHUKi6 6KII0YEHI 1K NPUKIAO
IHWUX akmopie, sIKi Modcyms 6ymu 0OpeuHo po3KPUMU.

Onuc nepexianux nojaoxxeHb MC®3, 1o 3acTocOBYEThCS Bleplie

Tonpasxu nabyeaioms YuHHOCMI OIS PIMHUX 36IMHUX NEPiodie wjo nouunaromocs 1 ciuns 2024 poky abo nicis yiel
damu. JJocmpoxose 3acmocy8anis 003801EMbCA, aie HeoOXioHo O6yde poskpumu inghopmayito npo ye. Ilonpasxu
Haodaiomov 0esiKi nepexioni niibeu woo0o NOPIGHANbHOI Ma KiNbKiCHOI iHghopmayii Ha nouamox piunozo 36imHo20
nepiody ma nPoMIdNCHUX PO3KPUMMISIX.

Onuc nepexianux nojaosxxkeHb MC®3, 1o 3acTocoBYEThCS Bleplle, SKi MOKYTh MaTH BIJIMB Ha MaiiOyTHI
nepioau

3asznaueni nepexioni nOI0ANCEHHS MOIHCYMb MAMU BHAUG HA MAUOYMHI 36iMHI Nepioou, AKWO KOMNAHIS GUKOPUCTO-
gysamume 8 c60ill OIANIbHOCMI Y200U (DIHAHCYBAHH NOCMAYATLHUKIG

Onnc ¢pakTy paHHBOIO 3aCTOCYBaHHS HOBOT0 260 3Minenoro Crangapry MC®3

Komnawnis ne 3acmocysana 3sminu w000 poskpummst ingpopmayii npo y2o0u QIHAHCY8AHHA NOCMAYALLHUKIE Y i-
Hawucositi 36imnocmi 3a 2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYETHCSI Bieple




MCFO 21 «Bnaus 3min 8ai0MHUX KypCiey

Omnuc Toro, Yn NPoOBOAATHLCS 3MiHM B 001iKOBiH moJiiTuLi 3rifHo 3 mepexinnuMu noaoxkeHHssMu MC®3, uio
3aCTOCOBYIOTHCS BIeplIe

o 06.21ik0601 noaimuxu, wo 3acmoco8ana 01 nio2omosku i nooanHs ginancoeoi sgimmocmi 3a 2023 pik, 0onos-
HEHHsl U000 8i0CYMHOCIMI MOJICIUBOCE OOMIHY 8AIOM HE 6HOCUNUCS.

Onuc xapakrepy 3MiHu B 00.1ik0Biii moJiTHIi

Tonpaexa 0o MCEO 21 pos'schioe, sk cyd'exm 20cnodaproéants noSUHeH OYiHI8amu, 4u € 8ani0ma KOHEepmosa-
HOIO, | AIK 8l NOGUHEH BUIHAYAMU CHOM-KYPC 0OMIHY, AKWO KOHBEpMOsanicms giocymHus. Banioma esaxcacmocs
KOHBEPMOGAHOI0 6 IHULY 6ANIOMY, AKWO Cy0'€KmM 20CNO0apIO6aHHs MOJce OMPUMAMU IHULY 6ANI0MY NPOMA2OM nepi-
00y Yacy, wo 8paxo8ye 36U4AliHy AOMIHICIPAMUBHY 3AMPUMKY, d MAKOIHC 3d O0NOMO2010 PUHKOBO20 A0 OIpiHC080-
20 Mexanizmy, npu AKoMy onepayis 0OMiHy Cmeopioc wpuouuHo 3abe3nedeni npasa ma 30606 'a3anns. Axwo eanio-
My He MOX’CHA OOMIHAMU HA THWLY 8ATIOMY, CYO'€EKM 20CN00ApPO8AHHA NOBUHEH OYIHUMU CROM-KYPC 00MIHY HA 0amy
oyinku. Memoro cyb'exma 2ocnooapro8anHs npu oYinyi cnom-Kypcy 0oMiHy € 8i000paxceHts Kypcy, 3a AKUM Hd
oamy oyinku 8i00ynacs 6 36u4AliHA onepayis 0OMIHY MIdHC YUACHUKAMU PUHKY 304 NePesadCaroyux eKOHOMIYHUX
ymos. I[lonpasku 3a3nauaiome, wjo cyd'ckm 20cno0apioO8anHs Modice BUKOPUCIOBYBAMU CROCIMEPENCY BAHUL OOMIH-
HUlL Kypc 6e3 Kopuzy8anus ado iHuio2o Memooy oyiHku. AKujo cyb'ekm 20cnooaprogants oYinioe cnom-Kypc, OcKi-
JIbKU 0OHA 8ANI0MA He 0OMIHIOEMbCA HA THWLY 8ATIOMY, 8iH PO3KPUBACE iHGOpMAayilo, AKA 0a€ 3MO2Y KOPUCHY8AUAM
Ginancoeoi 36imnocmi 3po3ymimu, K Ysi 6ANIOMA, WO He 0OMIHIOEMbCA HA IHULY 8ANIOMY, BNAUSAE ADO, K OUIK)-
€mbCsl, BNIUHE HA DIHAHCOBE pe3yabmamu OisIbHOCMI, (DIHAHCOBUTE CIAH [ 2POWOSI NOMOKU CY0'€EKma 20cnooapio-
BAMHSL.

Onuc nepexiguux nosaoxedb MC®3, mo 3acTocOBYEThCS BIeplie

Tlonpasku nabysaiomo wuHHOCMI 0151 PIUHUX 36IMHUX Nepiodis, wo nouunaromsca 1 ciuna 2025 poxy abo nicas yici
damu. J{ocmpoxoge 3acmocysanist 0036045€MbCsl, aie HeoOXioHo Oyoe poskpumu inghopmayiio npo ye. Ipu sacmo-
CYBAHHI NONPABOK OP2AHI3AYIS HE NOGUHHA NEPepaxosy8amu NOPIGHSUIbHY IHPopMayiio.

Onuc nepexinnux noaoxxens MC®3, 1o 3acTocoByeThCs BIeple, IKi MOKYTh MATH BILIMB Ha Maii0yTHI
nepioau

3asznaueni nepexioni NOI0NHCEHHsL MONCYMb MAMU 6NIAUE HA MAUOYMHI 36IMHI Nepioou, AKUIO KOMNAHIsS BUKOPUCTO-
8ygamume 8 c80ill OIANIbHOCMI 8ANIOMY 3 8I0CYMHICIIO 0OMIHY

Onuc ¢pakTy paHHbOI0 32CTOCYBAHHS HOBOro 260 3MineHoro Crangapry MC®3

Komnawnis ne 3acmocysana 3sminu w000 8iocymuocmi moxcausocmi ooMiHy eanomu y pinancosiii 36imuocmi 3a
2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCS BliepLIe

MC®P3 10 «Konconioosana ¢inancosa 3gimuicmvy ma MCBO 28 «Ineecmuyii 6 acoyitiosani ma cninbHi nionpuem-
cmeay

Omnuc T0ro, Y1 NPOBOAATHCS 3MiHM B 00.1iKOBIH MoJiTHLI 3TriiHO 3 NepexiTHMMH no10:keHHsIMU MC®P3, m1o
3aCTOCOBYIOTHCSI BIIepIIe

o obnixkoeoi nonimuxu, wo 3acmocosana 01 nid2omoexu i nooanus ginancogoi sgimuocmi 3a 2023 pik, donog-
HeHHsl 000 NPooaicy abo 6HeCKy aKmueie Midic iHgeCmopoM ma U020 Acoyitiosanum abo CniibHUM RIONPUEMCTI-
60M He BHOCUNUC.

Onuc xapakTtepy 3MiHU B 00J1iKOBiii moJiTuii

Tonpasxu eupiutyromo kougnixm misxe MC®@3 (IFRS) 10 "Konconioosana ginancosa 3simuicms" ma MCHO (IAS)
28 "Ineecmuyii 6 acoyitiosani ma cninbHi nionpuemcmea’” 8 Yacmumi, wo CMoOCyEMbCA BMpamu KOHMpPOJIio HAO
00YIPHBOI0 KOMNAHICEIO, AKA NPOOAEMbCSL AO0 BHOCUMBCS 8 ACOYINIOBAHY KOMNAHIIO AOO0 CniibHe NIONPUEMCMEBO.
Tonpasxu po3'sacuiorome, wo npubymox abo 30umok U3HAEMbCsL 8 NOGHOMY 00CA3I, AKU0 nepedaia acoyilo6ani
KoMnawuii abo cnintbHoMYy NIONPUEMCEY CMOCYembes bisnecy, sk eusnaveno 8 MC®D3 (IFRS) 3 "O6'eonanns 6izne-
cy". Ilpubymox abo 36umox 6i0 npodasicy abo GHecKy aKmusis, AKi He € OI3HeCOM, BUHAENBCS TULLe 8 Medicax 4ac-
MOK HENo08's13anux iHeecmopis 6 acoyitioanomy abo CnitbHOMy RIONPUEMCIEI.

Onuc nepexigHux nojoxedib MC®3, 1m0 3aCTOCOBYEThCS Blieplie

Y epyoni 2015 poxy Pada 3 MC®3 supiwuna siokiacmu 0amy HAOYmMms YUHHOCMI HONPABOK 00 MO20 4Aacy, NOKU
80HA He 3a6epuiunb pobomy HA0 OYOb-AKUMU NONPABKAMU, WO € Pe3VTbMAamoM ii 00CTIOHUYBKO20 NPOEKMY Wo0o
Memooy yuacmi 6 kanimani. JJocmpokose 3acmocy8ants nonpagok, Ak i pauiuie, 0ozgonsemucs. Ilonpasku nogunHi
3aCmMOCo8y8aAMUCS NEPCHEKMUBHO.

Onunc nepexignux nonoxens MC®3, 1mo 3acTocoBYEThCS Bepuie, IKi MOXKYTh MaTH BIUINB Ha MaHOyTHI
nepiogu

3aznayeni nepexioni nonoNCeHHs MOJNCYMb MAMU 6NIAUE HA MAUOYMHI 36iMHI NEPIOOU, AKWO KOMNAKIS 30IUCHI08A-
mume 8 c60ill JisLIbHOCIE NPOOAdiC abo BHECKU AKMUBIE MIJIC IHBECMOPOM MA U020 ACOYIOBAHUM AOO CRITbHUM
NiONPUEMCBOM

Onuc ¢pakTy paHHBOIO 32CTOCYBaHHS HOBOr0 260 3MiHeHoro Ctanaapry MC®3

Komnanisn ne 3acmocyeana 3smiku wyo0o npooaxicy abo HecKy aKmugie Misic iHeecmopom ma o020 acoyitio8anum
abo cninbuum nionpuemcmeom y ginancosiu 36immocmi 3a 2023 pik.

B 3acTocyBaHHS IMX CTaHIAPTIB HA IHAHCOBY 3BITHICTH 32 MaiOyTHI Mepioiu B TaHUN Yac
OLIIHIOIOTHCS KEPIBHULITBOM. TOBaprCTBO HE OUIKYE, 110 BIUIMB TAaKUX 3MiH Ha (JIHAHCOBY 3BITHICTH OyJe
CYTTEBUM.



3.6. Ilepuie 3acTocyBanisst MC®3
®onp srepue npuitasas MCO3 y 2015 poui, natoro nepexoxy Ha MC®3 Oyrno BuzHaueHO — 1 ciyHs
2014 poky.

4.001iKk0Bi moJIiTHKM.

4.1. Inpopmanist mpo 3MiHM B 00/1iKOBHX MOJITHKAX Ta OIiHKAX Ta PO3KPHUTTAX

®oHJ 00Hpae Ta 3aCTOCOBYE CBOI 0OJIIKOBI MOMITHKY MTOCIIAOBHO TSI MOAIOHUX OTeparlii, iHIIHX T0-
nii abo ymoB, sikiio MC®3 KoHKpeTHO He BUMarae abo He 03BOJISIE€ BU3HAYCHHS KaTeropii crateH, s
SKHX 1HII1 MOJIITHKH MOXYTb OYTH JOPEYHHMHU.

O6mikoBa moJitTika ToBapucTBa po3pobieHa Ta 3aTBepKeHa BiamosigHo 10 BuMor MCBO 8 «O06i-
KOBI IMOJIITHKH, 3MiHHA B OOJIIKOBHX OITIHKAX Ta MOMUJIKM» Ta IHMUX 9uHHIX MC®3, 30kpema, MCD3 9
«®DiHaHCOBI IHCTPYMEHTI.

Jnis cxiiaganHs miel 3BITHOCTI 3acTocoBYeThest Haka3z npo o6mikoBy nomituky Bin 01.01.2023p.

OO0k BeJIeThCS 32 METOIOM HapaxyBaHHA, (hiHAHCOBA 3BITHICTH IMiITOTOBIIEHA HA OCHOBI TIPHUITY-
nieHHs 6e3nepepBHOCTI HistibHOCTI Ponny. Jlo dinancoBoi iHpopmaii, HaBeneHO1 y (piHAHCOBUX 3BiTaX, a
TakoX 110 (hiHAHCOBOI iH(pOpMaIlii, HaAaHOT B IHIIUH CITOCIO 3aCTOCOBYIOThCSI HACTYITHI SIKICHI XapaKTepucC-
THKH: JTOPEYHICTH Ta MPABAMBICTE MOaHO1 iHpopMaIIii. A TaKoXX TOTATKOBI MOCHITIOBAIIbHI SIKICHI XapaKTe-
PUCTHKH: 3ICTaBHICTh, MOXIINBICTh TIEPEBIPKH, BUACHICTH Ta 3PO3YMLIICTb.

4.2. TuBecTuniiini onepauii ICI

Y BignosigHocTi 10 3akoHY YKpaidu «lIpo iHCTUTYTH CHIUTFHOTO iIHBECTYBaHHS» T4 HOPMATHBHO-
npaBoBux akTiB HKIII®P, aktusu ICI ckinamatoThes 3 TPOIIOBUX KOIITIB, Y TOMY YHCIII B iHO3EMHIHN BaJItO-
Ti, Ha TIOTOYHUX Ta JETIO3UTHUX PaxyHKaX, BIIKPUTHUX y OaHKIBCHKHX YCTaHOBAX, OaHKIBCHKUX METAJIB,
00'€eKTiB HEPYXOMOCTI, IIIHHUX TaIlepiB, BU3HAUYEHNX 3aKOoHOM YKpainu «lIpo puHKH KarmiTary Ta opraHizo-
BaHi TOBapHI PUHKWY, I[IHHUX TAepiB iIHO3eMHUX JIep)KaB Ta iHIIMX iHO3eMHUX €MIiTEHTiB, KOPIOPATUBHUX
npaB, BUPAKEHHX B IHIIMX, HIK [IHHI anepu, popMax, MaiiHOBHX IIPaB i BAMOT, a TAKOX 1HIIINX aKTUBIB,
JTIO3BOJIEHUX 3aKOHOJIABCTBOM YKpaiHH, 3 ypaXyBaHHIM OOMeKeHb, YCTAaHOBJICHHUX 3akoHOM YKpainu «IIpo
IHCTUTYTH CITIIFHOTO iHBECTYBaHH:» Oe3MmocepeIHbO ISt KOHKPETHUX THITIB Ta BUJIIB iHBECTUIIIITHIX (OH-
IiB.

3a3HadeHi akTUBU (OPMYIOTHCS (OTUIAYYIOThCA) 32 PaXyHOK KOIITIB CIUILHOTO 1HBECTYBaHHS, JI0
SKHUX HaJIeXaTh KOUITH, BHECEHI 3aCHOBHUKaMH DOHY, KOIITH, Ta y BUIIAAKaX, IIepen0aueHUX 3aKOHOM
VYxpainn «IIpo iHCTHTYTH CIIIIBHOTO iIHBECTYBAaHHS, 1HIII aKTHUBH, 3ay4eHi Bia yyacHukiB @oHIy, 10X01U
BiJl 37iICHeHHS olepailiii 3 aktuBaMu ®oHy, 10X011, HapaxoBaHi 3a akTuBaMu DOHY, Ta HIII JOXOIU
Bix misueHOCTI DOHAY (BIICOTKH 32 MMO3WKaMH, OPSH/IHI (JII3WHTOBI) IUIATEXKI, POSUITI TOIIO).

Axrtusu ICI nepBicHO OLIHIOIOTHCS Ta BiIOOpakatoThCs y OyXranrepchbkoMy 00JiKy Ha JaTy 3apaxy-
BaHHS aKTUBY JI0 ckiany akTuiB ICI.

Axtusu ICI BU3HAIOTBCS SKIIO BOHU BiANIOBIIAIOTh BU3HAYEHHIO 3TiAHO 3 KOHIENTYabHOI0 OCHO-
BOI0 (hiHaHCcoBOi 3BiTHOCTI (KOD3).

[lepBicHe BU3HAHHS, MIEPBICHA OIIHKA, TOAJIbIIIA OI[IHKA BIMOBIIHUX aKTHBIB T4 TPUITUHEHHS X
BU3HAHHS BU3HA4Yar0ThCs BiamoBiganmu MCO3.

Dinancosi incmpymenmu

®DiHaHCOBI THCTPYMEHTI Y MIXKHAPOJIHUX CTaHAapTaxX OyXraaTepchbKoro ooOiiky Ta GpiHaHCOBOI 3BiTHO-
CT1 PEeTJIaMEHTYIOTHCSl TAKUMH CTaHIapTaMH:

e MCBEO 32 «®iHaHCcOBI IHCTPYMEHTH: ITOJIAHHSY,

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTS iHMDOpMALLTY;

e MC®P3 9 «PiHaHCOBI IHCTPYMEHTHY.

DiHaHCOBUH IHCTPYMEHT - 1ie OyAb-IKHH KOHTPAKT, SIKHH MPUBOAWTH 0 BUHUKHEHHS (iHAHCOBOTO
aKTHBY y OJHOTO Cy0'eKTa rocrojaproBaHHs Ta (piHaHCOBOTO 3000B'sI3aHHS 200 1HCTPYMEHTa KamiTaly y
THIIOTO Cy0'€KTa rOCTIOIaPIOBaHHS.

3a cTpOKOM BHKOHaHHS (iHAHCOBI aKTHBH Ta (piHAHCOBi 3000B’I3aHHS MOAUISIOTHCS Ha MMOTOYHI (31
CTPOKOM BHKOHaHHS 3000B’s13aHb /10 12 MicsI[iB) Ta JOBIOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpire 12 MicsIiB).

ToBapucTBo Ki1acudikye GpiHaHCOBI aKTHBH SIK TaKi, 10 OLIHIOIOTHCS Y MOAAIBIIOMY ab0 3a aMOPTH-
30BaHOI0 COOIBapTICTIO, 200 3a CITPABEIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHHKIB:

a) Mozenii 0i3Hecy cy0’€KTa rocroAapiOBaHHs AJIs YIIPaBliHHS (JIHAHCOBUMH aK-

TUBaMH; Ta
0) XapaKTEepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (piHAHCOBOTO aKTHBY.
ToBapHCTBO BU3HAE TaKi KaTeropii (iHAHCOBHUX aKTUBIB:



http://docs.dtkt.ua/doc/1014.7737.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7708.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7726.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401

- (hiHAHCOBI aKTUBH, IO OLIHIOIOTHCA 33 CIPABEUIMBOIO BApTICTIO, 3 BiIOOPaKEHHSIM pe3yJbTaTy
MEPEOIHKU Yy MPUOYTKY ab0 30UTKY;
- (hiHAHCOBI aKTUBH, L0 OLIHIOIOTHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii piHAHCOBUX 3000B'sI13aHb:
- (pinaHCOBI 3000B's13aHHS, OI[IHEH] 32 aMOPTHU30BaHOK COOIBAPTICTIO;

®DiHaHCOBUH aKTHUB OIIHIOETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO, SKIIO BiH OTPUMAHUHN 3 METOIO
OJIeprKaHHS JIOTOBIPHHUX TPOIIOBUX ITOTOKIB i JOTOBIpHI YMOBH (piHAHCOBOTO aKTUBY T€HEPYIOTh TPOIIOBI
HIOTOKH, KOTPi € CYyTO BHIUIATAMU OCHOBHOI CyMH Ta IIPOIICHTIB Ha HETIOTAllIeHy YaCTKy OCHOBHOI CYyMH.

ToBapuCTBO BU3HAE pe3epB MiA OUiKyBaHi KPEAUTHI 30UTKH 32 (PiHAHCOBUM aKTUBOM, SIKHiA OOJIIKOBY-
€THCS 32 AMOPTH30BAHOIO BapTICTIO.

Ilix gac mepBicHOrO BU3HAHHA (HiHAHCOBOTO aKTHUBY YH 3000B’SI3aHHS, BOHU OIIIHIOIOTHCS 3a CITpaBe-
JUTNBOIO BapTicTio BinnoBigHo 1o MC®3 (IFRS) 9 «DinaHCOBI iIHCTPYMEHTHY.

[Tpu nepBicHOMY BH3HAHHI 3a3BHYail BBAYKAETHCS CIIPaBEATUBOIO BapTICTIO LiHa onepauii. [Ipu Has-
BHOCTI CBiTYE€HHS, IO IIiHA OTIepaIlii He BiAIOBIa€ CIIpaBeUINBiil BAPTOCTI (hiHAHCOBOTO IHCTPYMEHTA,
KU TPUI0aBaEThCA, HEOOX1THO TTPOBECTH OIIIHKY 32 iXHBOIO CIIPABETMBOIO BAPTICTIO 3 BiOOPaKEHHIM
pe3yabTaTy NepeoLiHKY Y MPUOYTKY a00 30UTKY.

Ilepeoriinka aktuBiB ToBaprcTBa Ta BimoOpakeHHS i pe3yNbTaTiB y OyXraaTepchKoMy OOMIKY 31IiHc-
HIOETBCS Y TIOPSIIKY Ta 3 MEPiOIUIHICTIO, TIEpEI0aYeHOI0 00IIKOBOIO TOJITHKOIO, IO BPaXOBYE BUMOTH,
BCTAHOBJICHI JIJISl pO3PaxXyHKY BapTOCTI YMCTUX aKTHBIB 3riHO 3i CT. 49 3akony Ykpainu «llpo iHCTHTYTH
CHIJILHOTO 1HBECTYBAaHHS» T4 HOPMAaTHBHO-TIPABOBIMH aKTaMy HallioHanpHOIO KOMICI€IO 3 IIIHHUX HarepiB
Ta (POHIOBOTO PHUHKY.

ToBapuCTBO pUNHHSE BU3HAHHS (DIHAHCOBOT'O aKTHBY TO/Ii 1 JIMIIE TOJi, KOJIH:

1) cTpok il KOHTPaKTHUX MPaB Ha TPOLIOBI TIOTOKH Bijl (JiHAHCOBOTO aKTUBY 3aKiHUYETHCS, 00

2) BiH niepenace (hiHaHCOBHI aKTUB TOOTO Tepeiae KOHTPAKTHI MpaBa Ha OJIepPKaHHS TPOIIOBHUX ITOTO-
KiB (JiHAHCOBOTO aKTHBY; a00 30epirae KOHTPAKTHI IIpaBa Ha OTPUMAHHSA T'POIIOBHUX MOTOKIB (hiHAHCOBOTO
aKTHUBY, ajie Oepe Ha ce0e KOHTPAKTHE 3000B'13aHHSI CIUTATUTH TPOIIOBI MMOTOKU OTHOMY a00 KiIBKOM Oj1e-
p’KyBauaMm 3a yroJiolo, sika BiJIlOBiJja€ YMOBaM:

- ToapucTBo Mae 3000B'I3aHHS CIUIATUTH CYMU KiHIIEBUM OJIep)KyBadam, JTOKH BOHO HE OTPUMAE
€KBIBaJICHTHI CyMH BiJI IEpBICHOTO akTUBY. KOPOTKOCTPOKOBI aBaHCH 13 TIPaBOM ITOBHOT'O BiAIIKOAYBaHHS
HO3UYEHOT CyMH IUTIOC HapaxOBaHi BiZICOTKM 32 PUHKOBUMH CTaBKaMH HE TIOPYIIYIOTH Li€l YMOBH;

- YMOBH KOHTPaKTy Mpo nepeaady 3a00poHs0Th ToBapHCTBY poaaBaTH ab0 HA/IaBaTH y 3aCTaBy
NIEPBICHUI aKTHB, OKPIM HaJaHHS KiHIIEBUM OJIep’KyBadaM sIK 3a0e3redeHHs 3000B'13aHHS CIUIATHTH TPO-
IIIOB1 ITOTOKH;

- ToBapucTBo Mae 3000B'13aHHS IepeaTH Oy 1b-5IKi IPOIIOBI TOTOKH, SIKi BiH OTPUMYE BiJ] IMEHi Ki-
HIICBHX OJICpP)KyBadiB, 0e3 cyTTeBoi 3aTpuMKH. KpiM Toro, ToBaprucTBO He Ma€ IpaBa MOBTOPHO iHBECTYBa-
TH TaKi TPOIIOBI MMOTOKH, 32 BHHATKOM iHBECTHIIIH y TPOIIOBI KOMITH 200 €KBIBAJIEHTH IPOIIOBUX MTPOTATOM
KOPOTKOTO TIepioy po3paxyHKiB BiJ] TaTH OTPUMAaHHS KOIITIB J0 JaTH HEOOXiTHOTO TiepepaxyBaHHs KiHIIe-
BUM OJIep>KyBayaMm, IIPUUOMY BiJICOTOK, 3apOOJICHNH 32 TAKUMH 1HBECTHUIIISIMH, TAKOXK MIEPEPAXOBYETHCS
KIHIIEBHM OJIep)KyBauam.

[Tpu npunrHeHH] BU3HAHHS (DIHAHCOBOTO aKTUBY ITOBHICTIO PI3HUIISL MK 0allaHCOBOIO BapTiCTIO
(oliHEeHOO Ha IaTy MPUIMHEHHS BU3HAHHS) T4 OTPUMAHOI0 KOMIICHCAII€I0 (BKIIIOYAIOUH OY/Ib-SIKUH HOBHIA
OTPUMaHHMI aKTUB MiHYC OY/Ib-SIKE HOBE B3sTe 3000B’sI3aHHS ) BU3HAIOTH Yy IPUOYTKY a00 30UTKY.

dinancoBe 3000B's13aHHS BU3HAETHCS, IKIIO BOHO € KOHTPAKTHUM 3000B'sI3aHHIM HaJJaBaTH I'POIIOBI
Komrty abo iHmWH (iHAaHCOBUI aKTHB iHIIOMY CY0'€KTOBI TOCTIOAAPIOBAHHS, KOHTPAKTOM, SIKUH € TTOXiTHIM
a00 HEMOX1IHUM IHCTPYMEHTOM, PO3PaXyHKH 32 SKUM 3/11IHCHIOBATUMYTHCS 800 MOXKYTh 3/1{CHIOBATHCS
BJIACHUMH 1HCTPYMEHTaMU KariTalry, a00 1HIITUM YHHOM.

IHopanbma oniHka (piHAHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, Ui0 OUIHIOIOMBCA 3a AMOPMU306AHOI0 coDisapmicmio

o ¢dinaHCOBHX aKTHBIB, OLIIHEHUX 32 aMOPTH30BAHOIO BapTICTIO BIAHOCSTHCS aKTUBH, yTPUMYBaHi
JI0 TIOTaIlIeHHSI:

epouiogi Kowmu (y 6e320mieko8il popmi Ha NOMOYHUX MA OENOZUMHUX PAXYHKAX),

0e0imopcvKy 3a60p206aHicmy (Y momMy YUci HO3UKU),

obnicayii ma éexceni Wo ympumyromuscs 00 NO2AULeHHs.

[Ticns nepBicHOTO BU3HAHHS TaKi aKTHBHU OIIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO, 32aCTOCOBY-
109 MeTO/1 e(peKTHBHOTO BiZICOTKA 32 BUPAaXyBaHHS Pe3€pBY MiJ O4iKyBaHi KpeAUTHI 30uTKH. Moaenb omi-
HKM pe3epBY IiJ] O4iKyBaHi KpeIUTHI 30MTKH BU3HAYAETHCS T 3aTBEPIAKYETHCS OKPEMO, SIK JOIOBHEHHS 10
i€l 00JIIKOBOI IO THKH.

3acTOCOBYIOUH aHAaJi3 IMCKOHTOBAHKX IPOIIOBHX IMOTOKIB, TOBapHCTBO BUKOPUCTOBYE KilIbKa CTABOK
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JIMCKOHTY, KOTP1 BIMIOBIAAIOTH TIEPEBAKAIOYNM Ha PUHKY HOpMaM JOXOAY I (DiHAHCOBHUX 1HCTPYMEHTIB,
SIKi MaIOTh B OCHOBHOMY TOA10HI YMOBH 1 XapakTepUCTUKH, BKIIOYAal0YH KPEIUTHY AKICTh IHCTpYMEHTA,
3aJIMIIOK CTPOKY, IPOTATOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, a TAKOXK 3AJIUIIOK CTPO-
Ky J0 TTOTaIIeHHs OCHOBHOI CYMH Ta BaJIIOTY, B SIKIH 3MIHCHIOBATUMYTHCS TIATEXKI.

ToBapHCTBO OLIIHIOE CTAHOM Ha KOXKHY 3BITHY AaTy pe3epB IiJl OUiKyBaHi KpeAUTHI 30UTKH 3a (iHaH-
COBHM IHCTPYMEHTOM Y pO3Mipi, IO AOPIBHIOE:

- 12-MicsS/YHAM OYiKYBaHMM KPEITUTHUAM 30UTKaM y pasi, AKII0 KPESAUTHUA PU3HK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY EpPBICHOTO BU3HAHHSI;

- OYIKyBaHUM KpEAUTHUM 30MTKaM 3a BECh CTPOK Aii (JiHAaHCOBOTO iHCTPYMEHTY, SIKIO KPEIUTHUN
PHU3UK 32 TaKUM (piHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY HEepBICHOTO BH3HAHH.

Y Bunajaky (iHaHCOBHX aKTHBIB KPETUTHUM 30MTKOM € TETIEPIIIHS BaPTiCTh Pi3HUIII MiXK JTOTOBIp-
HUMH TPOLIOBUMH MOTOKAMH, HAJIG)KHUMHU JI0 CIJIATH Ha KOPUCTh TOBapUCTBa 3a JOrOBOPOM Ta TPOILIOBH-
MH HOTOKaMH, sKi ToBapHCTBO 0UiKy€e O1epKaTH Ha CBOIO KOPHUCTb.

CraHoM Ha KOXKHY 3BiTHY AaTy TOBapHCTBO OIIHIOE, UM 3a3HAB KPESAUTHUN PHU3HK 32 () iHAHCOBUM iH-
CTPYMEHTOM 3HaYHOTO 3pOCTaHHs 3 MOMEHTY TepBicHOro BU3HaHHs. [Ipu BukoHaHHi Takoi ouinku ToBapu-
CTBO 3aMiCTh 3MiHH CyMH OYiKYBaHHX KPEAUTHUX 30UTKiB BUKOPUCTOBYE 3MiHY PH3HKY HACTaHHs AeHONTY
(HeBUKOHAHHS 3000B's13aHb) MPOTATOM OYiKYBAHOTO CTPOKY [Iii (hiHAaHCOBOTO iHCTpyMeHTa. [l BUKOHAHHS
TaKoi OIIHKKA TOBapuCTBO MOPIBHIOE pU3KK HACTaHHA AeONTY (HEBUKOHAHHS 3000B'13aHb) 32 (DiHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PU3UKOM HacTaHHs Ae(onTy 3a piHAHCOBUM IHCTPYMEHTOM CTaHOM
HAa JIaTy MePBICHOTO BU3HAHHS, 1 BPaXOBYE MPH IIbOMY OOTPYHTOBAHO HEOOXITHY Ta IMiATBEPHKYyBaHy iH(DO-
pMarliro, 1o € JOCTYIHO0 0e3 HaIMipHHUX BUTPAT a00 3yCHIIb, 1 BKa3y€ HA 3HAYHE 3PDOCTAaHHS KPETUTHOTO
PHU3UKY 3 MOMEHTY MIEPBiCHOTO BU3HAHHSI.

ToBapHCTBO MOXe 3pOOHTH MPHITYIEHHS PO T€, IO KPSAUTHUN PU3HK 32 (IHAHCOBUM iHCTPyMEH-
TOM HE 3a3HaB 3HAYHOTO 3pOCTAaHHS 3 MOMEHTY IIEPBICHOTO BH3HAHHS, SKIO OYJI0 3'1COBaHO, 1m0 QiHaHCO-
BUH IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEIUTHOTO PH3UKY CTAHOM Ha 3BITHY JIaTy.

VY Bumaaky ¢piHaHCOBOTO aKTUBY, IO € KPEAUTHO-3HELIHEHUM CTaHOM Ha 3BITHY JaTy, ajie He € pH-
n0aHrM a0 CTBOPEHUM KPEeIUTHO-3HEI[iHEHNM (DiIHAHCOBUM aKTHBOM, TOBapHCTBO OIIHIOE OYiKyBaHI Kpe-
JUTHI 30UTKH SIK PI3HUITIO MK BaJIOBOIO 0aTaHCOBOIO BapTICTIO aKTHUBY Ta TEIEPIITHHOI0 BAPTICTIO OUIKY-
BaHMX MalOYTHIX TPOIIOBHX MOTOKIB, JMCKOHTOBAHOIO 3a MEPBiCHOIO0 €)EeKTHBHOIO CTABKOIO BiZICOTKA 32
(hinaHCOBMM aKTHBOM. Byab-iKe KOPUTYBaHHS BH3HAETHCS B MPUOYTKY a00 30MTKY K MPUOYTOK a00 30MTOK
BiJl 3MEHIIIEHHS KOPUCHOCTI.

lebimopcovka 3abopeosaricme.

Jebitopcbky 3a00proBaHicTh BU3HABATH SIK (DiHAHCOBUH aKTHUB, SKIIIO 32 HEIO OUIKYETHCSI OTPUMY-
BaHHSI TPOIIOBUX KOIITIB a00 (piHAHCOBHX iHCTpyMeHTiB. [0 Takoi Ae6iTOpCchKOi 3a00proBaHOCTI, 30KpeMa,
BIJTHOCATHCS: BUIaHI TPOIIIOBI MIO3WKH Ta HAPAXOBaHI 32 HUIMH BiZICOTKH, BEKCEI OJIep>KaHi Ta yTPUMYyBaHi
JI0 TIOTAIIeHHs, O0JTiralii Ta iHm OOproBi IiHHI Manepy, 3a00pProBaHiCcTh 32 peanxi30BaHi aKTHBH TOIIO.

[epBicHi oIfiHKa 3/1ICHIOETHCS 3a CIIPaBEAJIMBOIO BapTicTIO. [loganbiimii 00K 1e6iTOPChKOT 3a00p-
TOBAHOCTI 3/IIHCHIOETHCS 32 aMOPTU30BaHOI COOIBAPTICTIO 3 BpaXyBaHHSIM HACTYITHOTO:

Jebitopcbka 3a00proBaHiCTh MOAUISETHCS HA IOTOYHY (CTPOK TOTAMIEHHS MPOTATOM 12 MiCSIIiB 3
Jatu (iHaHCOBOI 3BITHOCTI) Ta JIOBIOCTPOKOBY (CTPOK IMoraieHHs Oinpie 12 MmicsmiB 3 qatu ¢piHaHCOBOT
3BITHOCTI).

Ilorouna nebiTopchka 3a00pPTrOBaHICTh BiJOOPAKAETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, KA JIOPi-
BHIOE 11 BAPTOCTI MOTAIICHHS (CyMi OYiKyBaHHX KOHTPAKTHHX TPOIIOBHX ITOTOKIB HA Jary oiiHku). ['porro-
Bi ITOTOKH, TOB’513aHi 3 KOPOTKOCTPOKOBOIO JIe0ITOPCHKOIO 3a00PrOBaHICTIO HE JUCKOHTYHOThCS.

JebiTopcbKy 3a00proBaHicTh, SIKa MiUIATae CIUIaTi IPH MOTalIeHHI OOProBHX MiHHHUX ManepiB (BeK-
ceiB, o0Jiraniii) BU3HaBaTH OJTHOYACHO 3 BU3HAHHSM JIOXOY, III0 BHHUKAE TIPU TIOTAIlIEHH] IIIHHNX T1arte-
piB. BBakaTh 1aTor0 BU3HAHHS Takoi 1e0ITOPCHKOT 3a00proBaHOCTI ATy MPUHHATTS EMITEHTOM (ILIaTHU-
KOM) I[IHHOTO Tarepy JI0 MorameHHs (y TOMY YHCIIi IaTy mpej’ IBICHHs BeKceliB 10 cruiath). CTpok orua-
TH 32 TaKOIO J1e0iTOPCHKOIO 3a00PTrOBaHICTIO IOPIBHIOE CTPOKY BU3HAYEHOMY BiAMOBITHUM OOProBUM LiH-
HHUM MarepoM.

JloBroctpokoBa ae0iTopchKa 3a00proBaHiCcTh, BiT0OpaXkaeThes B 0ajlaHCl 3a TENEPIlIHLOI BaPTICTIO
JUCKOHTOBAaHMX IPOILIOBUX MOTOKIB. BU3HaueHHS 1i€l BApTOCTI 3aI€XKUTh Bijl BUAY 3a00pPrOBaHOCTI Ta
CTPOKY i IOraleHHs.

JlebiTopchka 3a00proBaHicTh 00JIIKOBYETHCS 32 aMOPTH30BaHOK0 COOIBAPTICTIO 3a BUPAXYBaHHIM pe-
3epBY MiJl OYiKyBaHi KPEeJIUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS pe3€pBiB ITiJ] OUiKyBaHi KPeIUTHI 30UTKH 3A1HCHIOETHCS Ha KOKHY 3BiT-
HYy J1aTy, BU3HaueHy 3aKoHOM YKpainu «[Ipo 1HCTUTYTH CIIIBHOTO 1HBECTYBaHHSY.

Cywma Butpart (pe3epBy) IiJ 04iKyBaHi 30UTKUA BU3HAETHCS Yy MPUOYTKY a00 30MTKY. SIKIIIO B HACTYTI-
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HOMY IIEepioJIi CyMa pO3paxOBaHUX OUIKYBAHMX KPEIUTHUX 30UTKIB 3MEHIITYETHCS TO BUSHAETHCS MMPUOYTOK
BiJl BITHOBJICHHSI KOPHCHOCTI akTuBiB. CymMa KOpUT'YBaHHS, 3MiHH 0aJlaHCOBO1 BapTOCTi Ae0iTOPCHKOI 3a00-
ProBaHOCTI BU3HAIOTHCS Y IPUOYTKY UM 30UTKY.

V pa3i HEeMOXKJIMBOCTI IOBEPHEHHS 1c0ITOPChKOT 3a00PrOBaHOCTI, BOHA CIIMCYETHCS 33 PaXyHOK pe-
3epBy. JebiTopchka 3a00proBaHicTh MoXe 00TIKOBYBATHCS 3a CIPaBEAIMBOIO BapTICTIO y pasi ii mpuadan-
Hsl Ha MiJICTaBi TOrOBOPIB BiJCTYIUICHHS IpaBa BUMOTH Ul MMOAABIIOTO nmpojaxy. [lepBicHa orinka 311ii-
CHIOETHCS 32 1X CIIpaBeITUBOIO BAPTICTIO, SIKa 3a3BUYail JJOPIBHIOE IIiHI Omeparlii, B X011 Skoi OyB oTpuMa-
Huil akTuB. [lonanpma omninka 3MIHCHIOETHCS 33 CIIPAaBEIMBOIO BAPTICTIO HA ATy OIIHKHU.

JlebiTopchky 3a00proBaHicTh O€3 BCTAHOBJICHOT CTABKH BiJICOTKA MOXKE OLIIHIOBATHCS 32 CYMOIO TIep-
BICHOTO paxyHKY (hakTypH, SIKIIIO BIUTHB TUCKOHTYBAHHS € HECYTTEBUM.

[MignmpueMcTBO MPUNHHSE BU3HAHHS ()IHAHCOBOTO aKTHUBY B TOH MOMEHT, KOJI BOHO BTpayvae mepe/i-
OadveHi TOTOBOPOM ITpaBa Ha MOTOKU T'POIIOBHUX KOIITIB 3a MM (iHAHCOBHUM aKTHBOM, 200 KOJIM BOHO Tie-
penae cBoi mpaBa Ha OTPUMAHHS NIEpeI0AYCHHX JTOTOBOPOM MOTOKIB I'POIIIOBUX KOIIITIB 32 IUM (D iHAHCOBUM
aKTHBOM B pe3yNbTaTi 3MIMCHEHHS YTOIM, B SIKii 1HIIII CTOPOHI MEPEJar0Th MPAKTUIHO BC1 PU3HKH 1 BUTO-
IIA, TIOB'sI3aH1 3 PaBOM BJIaCHOCTI Ha IieH (hiHaHCOBUH aKTHB.

30606'n3a1H5

3000B’s13aHHS BU3HAIOTBECA  JIMIIE TOJI, KOJIM aKTHUB OTPUMaHUl a00 KOoJH icHye 6€3BiAMOBHY yTO-
Iy IpUI0aTH aKTHUB 32 YMOBH, III0 HOTO OIliHKa MOXe OyTH JOCTOBIpHO BU3HA4YeHA Ta ICHY€ HMOBIPHICTD
3MEHIIIEHHS EKOHOMIYHHX BHT1/I y Maif0yTHLOMY BHACTIIOK HOTO0 morameHHs. SKkiio Ha aaTy 6anaHcy pa-
Hillle BU3HAHE 3000B’13aHHS HE MiJIATa€ MOTAIICHHIO, TO HOT0 CyMY BKJIFOUATH JI0 CKJIAAY JOXOAY 3BITHOTO
nepiomy.

ITotrouni 3000B’s13aHHS — i€ 3000B’s13aHHS, SIK1 BIANOBIIaIOTH OOHIN a00 JEKIIbBKOM 13 HIKUYEHABEE-
HUX O3HaK:

3000B’s13aHHSA TIAJIATAE TTOTAIICHHIO IPOTITOM IBAHAALATH MICSIIB MicCIs 3BITHOTO MEPiOAy;

He iCHye 0€3yMOBHOTO IIpaBa BiICTPOYNTH TMOTAIICHHS 30008’ I3aHHS MPOTATOM MIOHANMEHIIIE J1Ba-
HAJISATH MICSIIB TICIs 3BITHOTO MEPioy.

JoBroctpokoBi 3000B’s13aHHS — 1ie 3000B’sI3aHHA 31 CTPOKOM MOTalleHHs Oibine 12 MicsIiB Ha JaTy
Oanancy. JloBrocTpokoBi 3000B’13aHHA, Ha SIKi HAPAXOBYIOTHCS BiJICOTKH, BiJOOPaKArOTHCS B OasaH-
ci 3a ix TenepilIHBOIO BapTiCTIO. BU3HaueHHs 1i€l BapTOCTi 3aJIeXKHUTH BiJl BULY 3000B’sI3aHHS Ta yMOB iX
BUHHUKHCHHS.

[loTtouHa KpenuTOpCHKa 3a00PTOBaHICTH/3000B’ A3aHHS BiJOOPAKAIOTHCS 32 AMOPTHU30BAaHOKO CO0iBa-
PTICTIO, SIKa JOPiBHIOE 1 BAPTOCTI MOTameHHs (CyMi 049iKyBaHUX KOHTPAaKTHUX TPOIIOBUX MOTOKIB HA ATy
OIIHKH). ['pOIIIOBI MOTOKH, MOB’sI3aH1 TOTOYHUMH 3000B’I3aHHSAMHU HE TUCKOHTYIOTHCS SIKIIIO BIUIUB JHCKO-
HTYBaHHS HE € CYTT€BUM. [10TOYHY KpeauTOpChKY 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKH BiJICOTKA
@®oHJ OIIHIOE 32 CYyMOIO EPBICHOTO PaxyHKY (aKTypH, SIKIO BILIMB AUCKOHTYBAHHS € HECYTTEBUM.

3eopmanns ginancosux axmusis ma 30006 's13ame

®DiHaHCOBI aKTUBH Ta 3000B'SI3aHHS 3TOPTAIOTHCS, SKIIO iICHYE IOPUANYHE MPABO 3/i1CHIOBATH 3aJIiK
BU3HAHUX y OayiaHci CyM 1 € HaMip abo 3poOUTH B3aEMO3aiIiK, a0 peali3yBaTH aKTHB Ta BUKOHATH 3000B's1-
3aHHS OZJHOYACHO.

Buznannsa 0oxody ma eumpam

Joxonu Ta BUTpaTH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHs. JIoXiJ] Bil HaJJaHHS TOCIIYT BijoOpaxa-
€ThCSI B MOMECHT BUHUKHEHHS, HE3aJIS)KHO BiJI JaTH HAJIXOJKCHHS KOIIITIB, 1 BU3HAYA€ETHLCS 13 CTYIICHS 3aBe-
PILEHOCTI omepalii 3 HaJaHHs OCIYT Ha AaTy OajaHcy.

ToBapuCTBO BU3HAE JIOXIJ Y BIAMOBITHOCTI 10 MiXKHAPOIHOTO CTaHAapTy (hiHAHCOBOI 3BITHOCTI 15
«/loxiz Bij JOTOBOPIB 3 KJIIEHTAMU SIK 301IbIIEHHS €KOHOMIUYHUX BUTLI MTPOTATOM 3BITHOTO MEPIOAY Y
(hopMi HaIXOKEHD a00 TTOKPAIIEHHS aKTUBIB 200 3MEHIIIeHHs 30008’ 13aHb, 110 BeJle 10 301IbIICHHS BiIac-
HOT'O KamiTaiy, OKpiM 301JIbIIEHHS BJIaCHOIO KaliTaly, OB’ 3aHOTO 3 OTPUMAHHSIM BHECKIB BiJl yUaCHHKIB
BJIACHOTO KaITiTamy.

ToBapucTBO BU3HAE 0Xif, KO (a0 y Mipy TOT0, 5IK) BiH 33JJ0BOJIbHSIE 30008’ A3aHH LI0J0 BUKO-
HaHHS, epeJaroyun o00iusgHui ToBap abo mocayry (ToOTO aKTHB) KJII€EHTOBI. AKTHB IepeaaeThes, Koiu (abo
y MIpy TOTO, 5IK) KJIIEHT OTPUMYE KOHTPOIb HaJl TAKAUM aKTHBOM.

Onunuiero 00Ky T0X0y (BUPYYKH) BU3HATH OKPEMUH KOHTPAKT.

JuBineHnn BU3HAIOTHCS B PUOYTKY ab0 30uTKy DoHIy jMiIe B TOMY pasi, SKIIO:

- IPaBO TOBAPKCTBA HA OJICp KaHHS BUILIAT 32 JIMBIICHIaMHU BCTAHOBJICHO,

- € UIMOBIPHICTb, 1[0 EKOHOMIYHI BUT'OJIH, [TOB’sI3aH1 3 IUBIACHIaMHU, HATIHIYTh;

- CyMY JIMBiJICHiB MOXHA JJOCTOBIPHO OI[IHUTH.
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Butpartu — e 3MeHIICHHS €eKOHOMIYHUX BHUT1JI TPOTATOM OOJIIKOBOTO TIEPIOAY Y BUTIISAAI BUOYTTS UH
amopTu3alii akTUBiB a00 y BUTIISAI BUHUKHEHHS 3000B’s13aHb, PE3YJILTATOM YOTO € 3MEHILICHHS YUCTHX
AKTUBIB, 32 BUHATKOM 3MEHIIIEHH:], IOB’3aHOT0 3 BUIIaTaMH yYaCHUKaM.

Butpatu BU3HAIOTECA Y 3BiTi PO MPUOYTKH Ta 30MTKH 3a YMOBH BiJIITOBITHOCTI BU3HAYEHHIO Ta OJI-
HOYACHO 3 BU3HAHHAM 301JIbIIEHHS 30008’ 13aHb 400 3MEHIIICHHS aKTHBIB.

Butpartyu HeraliHO BU3HAIOTHCS Y 3BiTi PO NPUOYTKH Ta 30UTKH, KOJIM BUJATKH HE HAAIOTh MaHOyT-
HiX eKOHOMIYHUX BUTiI 200 TOI Ta Ti€0 Miporo, IKOI0 MailOyTHI €eKOHOMIYHI BUTOAH HE BIAMOBIIAIOTH 00
MePeCTaOTh BiIMOBIAATH BU3HAHHIO SIK aKTHUBY Yy 3BiTi PO (piHAHCOBUII CTaH.

Butpatn, noHeceHi y 38’53Ky 3 OTPUMaHHSIM JJOXOAY BH3HAIOTHCS Y TOMY X MEpioAi IO i BiAMOBIAHI
nmoxonu. Butpatu, mo ¢popmMyroTs co0iBapTICTh peali3oBaHUX TOBAPiB, BAKOHAHUX POOIT, HAJJAHHUX TTOCIYT,
BB)KAIOTHCS BUTPATaAMH TOTO 3BITHOTO TIEpioy, y AKOMY BH3HAHO JTOXO/H BiJl peari3allii Takux TOBapiB,
poOiT, mociyr.

Butpartun, moB’s13aHi 3 onepamniitHo0 MisUTbHICTIO, SIKi HE BKITFOYAIOTHCS IO COOIBAPTOCTI B, BHKOHAHHUX
poOiT, € BUTpaTamMu 3BiTHOTO Tiepioay. PiHAHCOBI BUTPATH HE KamiTaTi3yIOThCS, a BA3HAIOTHCS BUTPATAMH
TOTO MEePioy, Y SIKOMY BOHH OYJIU 3/1HCHEHI

Bincotku, nuBineHau, 30UTKH Ta pruOyTKH, OB’ A3aHi 3 iHAHCOBUM 1HCTPYMEHTOM a00 KOMIIOHEH-
TOM, SIKHi € (IHAHCOBUM 3000B’I3aHHAM, BU3HAIOTHCS K JOXi1 a00 BUTPATH B MPHOYTKY UM 30UTKY.

Ho cxknany «IHIi 7oX0am» BKIIOYAIOTHCS: OMEepaIliiiHi T0X0I1 y BUTIISAAI HApaXOBaHUX BIJICOTKIB 3a
BUIaHUMH TPOLIOBUMH MO3MKaMU (y BUIMAJIKY HaJaHHS MO3UK BEHUYYPHUMH (DOHIAMH BiAOBIAHO IO CTATTI
48 3akony Ykpainu «IIpo iHCTUTYTH CHINBHOTO iHBECTYBaHHS Ta HOPMATHBHO-TIPABOBUMH aKTaMH
HKUIIDP) Ta GoproBumMu iHHUMU Tariepamu, 3a 3aJUIIKaMH KOIITIB Ha IIOTOYHHX Ta JEMO3UTHUX PaxyH-
Kax, JOXOJH BiJ MPOAaXy/moramieHHs piHaHCOBUX aKTHRBIB, JOOIIHKA (DIHAHCOBUX aKTHUBIB Ta IHIIUX OIIe-
pauiii 3 aktuBamu Donpy.

o cknmamy anMiHICTpaTUBHUX BUTPAT BiJHOCATHCS OMeEpalliiHi BUTPaTH, O€3M0cepeTHbO MOB’ I3aHi 3
3a0e3MeYCHHSM JiSUTbHOCTI POHY SIK IHCTUTYTY CIUTBHOTO 1HBECTYBaHHS.

Jo cxnany cratti «IHII BUTpaT» BiHOCITHCS ONEpalliiiHi BATPATH Y BUIIISLII cOOIBapTOCTI po/ia-
HUX (DiHAHCOBWX aKTHBIB, YIliHKa ()iHAHCOBUX aKTHBIB, Ta 1HIIIE.

Burpatu Ha cTBOpeHHS/ (hopMyBaHHS pe3epBy IiJ O4iKyBaHI KPEAUTHI 30MTKH 3a (DiHAHCOBUMH aK-
TUBaMH, Ta JOXOJH BiJ po3hopMyBaHHs pe3epBY MiJ O4iKyBaHi KPSAUTHI 30MTKH B 3B SI3KY 3 MOTALICHHIM
nebiTopcbkoi 3a00proBaHocTi (a00 IPUIMHEHHSM JJOrOBOPY TOIIO), BiTOOPaKarOThCS Ha HETTO-OCHOBI Y CTaT-
Ti «30HUTOK Bijl 3MEHIIIEHHS! KOPUCHOCTI (MTpHOYTOK BiJ 3MEHIIIEHHS! KOPUCHOCTI ), BU3HAYCHHUH 3T1IHO
MC®3 9» 3BiTy npo CyKymHHU# 10Xi1, TpUOYTOK Ta 30UTOK.

Ho cxnany cratti «DiHaHCOBI JOXOAN/BUTPATI» BKIIOYAIOTHCS MPUOYTKK/ 30MTKU BiJ JUCKOHTYBaH-
Hs1 (iIHAHCOBUX IHCTPYMEHTIB.

[TpuOyTKM Ta 30UTKH, SKi BHHUKAIOTh BiJl IPYIHU MOAIOHUX OTepalliii pO3KPHBaIOTHCS HA HETTO-
ocHOBIi. O/iHaK TaKi MPUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SIKIIIO BOHHU € CYTTEBUMH (3rimHO 1. 35
MCEO 1).

[Tpu npunrHeHH] BU3HAHHS ()iHAHCOBOTO aKTUBY B LIJIOMY Pi3HHUIII MiX:

- 6aaHCOBOIO BapTICTIO (BU3HAYCHOIO HA IaTy NPUINTMHEHHS BU3HAHHS) Ta

- OJIEP’)KaHOI0 KOMITCHCAITIEr0 (BKIIFOYAIOYH BCi OJIepKaHi HOBI aKTUBU MIiHYC YCi IPUHAHSATI HOBi 3000-
B'SI3aHHS) BU3HAETHCS B MPUOYTKY YH 30UTKY.

Bumoru oo ckiamy Ta po3Mipy BUTPAT, sIKi BIJIIIKOJIOBYIOTECS 38 PaXYHOK aKTHBIB iHCTUTYTY CITi-
JHHOTO iHBECTYBaHHs NiependadeHi 3akoHoM YKpainu «[Ipo iHCTUTYTH CHIJIBHOTO iHBECTYBaHHS» Ta BiJIIO-
BiTHUMH HOpMaTUBHO-TIpaBoBUMH akTamu HKI[TIDP.

Ilooamok na npubymok

BiamosigHo mo m. m. 141.6.1 m. 141.6 ct. 141 IlogarkoBoro xonekcy Ykpainu (nani — [TIKY) 3Bins-
HSFOTHCS BiJl OTTOJJATKYBaHHS MOIaTKOM Ha MPUOYTOK MiAMPUEMCTB KOILITH CITUTLHOTO iHBECTYBaHHS, a ca-
Me: KOUITH, BHECCHI 3aCHOBHIUKAMH KOPIIOPATUBHOTO (POH/TY, KOIITH Ta 1HII aKTUBH, 3aJTy4eHi BiJl y4acHU-
KIB IHCTUTYTY CIIJIbHOTO IHBECTYBaHHS, TOXOIU BiJl 3MICHEHHS OIepalliii 3 akTHBAMH 1HCTUTYTY CITIJIBHO-
ro iHBeCTyBaHHS, JOXO/AM, HAPAXOBaHi 3a aKTUBAMHU 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHS, Ta 1HIII JOXOIH
BiJ] IISUTGHOCTI IHCTUTYTY CIIIBHOTO iHBECTYBaHHS (BiJICOTKY 3a MO3UKAMH, OPEH/IHI (JII3MHTOB1) IJIATEXi,
POSLITI TOILIO).

Juist mineit uporo miAMyHKTY HiJ aKTUBAMHU 1HCTUTYTY CIILJIBHOTO iHBECTYBaHHS pO3yMieThCs cop-
MoOBaHa (OIJIayeHa) 3a PaxXyHOK KOILTIB CIiJIBHOTO IHBECTYBAaHHS CYKYIHICTh MaifHa, KOPIOPAaTUBHUX IIPaB,
HEPYXOMOCTI (B TOMY YHCJIl Y BUIJIS1 HEMOALILHOTO 00’ €KTa HE3aBEPIICHOT0 Oy IIBHUIITBA/Mait0yTHHOTO
00’€eKTa HEPYXOMOCTI Ta/ab0 MOJIIEHOTO 00’ €KTa He3aBepIIeHOro Oy1IBHUITBA), MAITHOBHUX MpPaB, BUMOT
Ta 1HIIMX aKTUBIB, epeJ0aueHuX 3aKOHaMHU Ta HOPMaTHBHO-NIPaBOBUMH akTaMu HarionanbHoi komicii 3
[[IHHKX TManepiB Ta GOHIOBOTO PUHKY.
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Butpartu 3 nogatky Ha npuOyTOK BU3HAIOTBCS SIK CyMa BUTPAT 3 IIOTOYHOTO Ta BiACTPOYEHOTO MOAT-
KiB. BigcTpoueHuii mogaTok siBisie CO000 MOJATKOBI aKTUBU a00 3000B’I3aHHS , 110 BUHUKAIOTH Y PE3YJIb-
TaTi TAMYaCOBHUX PI3HUIb MIXK OQTAHCOBOIO BapTICTIO aKTHBY M 3000B’sI3aHHS Ta iX MOJATKOBOIO 0a3010.

BigcTpodeHuii ogaToOK po3paxoBY€EThCs 3a 0aJaHCOBUM METOJI0M 00JIiKY 3000B's13aHb Ta SBJISE CO-
0010 TIOAATKOBI aKTUBH 200 3000B'A3aHHS, 110 BHHUKAIOTh Y Pe3yIbTaTi THMYACOBUX PI3HULB MiX OanaHco-
BOIO BapTiCTIO aKTUBY M 3000B's13aHHS B OanaHci Ta X MoaaTKoOBOIO 06a3010.

BiacTpodeni mogaTkoBi 3000B's13aHHS BU3HAYAIOTHCS 1010 TAMYACOBHUX Pi3HUIIb, IO TAJIATa-
I0Th ONOJATKYBaHHIO. BincTpoueHi moJaTkoBi akTHBY BU3HAYAIOTHCS 3 YpaxyBaHHAM iIMOBIPHOCTI HasiBHOC-
Ti B MallOyTHbOMY OTIOAAaTKOBYBAHOTO MPHOYTKY, 32 paXyHOK SIKOTO MOXYTh OyTH BUKOPHUCTaHi TAMYaCOB1
PI3HUII, IO MiJUIATAIOTh BUPaXyBaHHIO.

3abe3neuenns, yMoGHi 30008 'a3aHHA ma YyMOGHI AaKMUGU

Busnanss, hopMyBaHHS Ta OLIHKY 3a0e3nedeHsb 3iiicHIoeThCs BiamoBiqHo 7o MCBO 37 "3abesme-
YeHHsI, yMOBHI 3000B's13aHHS Ta YMOBHi akTUBHU", a TakoX iHIIMMU MC®3, sKi peryrooTh KOHKPETHI BUAH
3a0e3MeUeHb.

3a0e3reuenHs Ciijg BU3HABATH, SIKIIO:

(a) cy0'exT rocrogaproBaHHs Ma€ icHyroue 3000B's13aHHS (FOpUIUIHE Y1 KOHCTPYKTUBHE) BHACIIIOK
MUHYJIO1 TIOIIT;

(6) iiMOBipHO, 110 BUOYTTS pecypciB, SIKi BTUTIOIOTH Y 001 eKOHOMiYHI BUTOIIH, Oye HEOOXiTHUM
JIUI BUKOHAHHS 3000B'13aHHS; 1

(B) MOXHa JOCTOBIPHO OLIHUTH CyMY 3000B'sI3aHHSI.

VY pasi HeBUKOHAHHS 3a3HAYCHUX YMOB 3a0e3M1eUeHHs HE BU3HAETHCA.

YMOBHe 3000B's13aHHS - LI€:

(2) MoxxTMBe 3000B'I3aHHS, K€ BHHUKA€ BHACIIOK MUHYJINX TOJIiH 1 ICHYBaHHS SIKOTO IiATBEPIUTH-
Cs1 JIMIIE MICJIS TOTO0, K BiIOYICThCs a00 He BIOYIEThCS OJHA YK KiJIbKa HEBU3HAYCHUX MAalOYyTHIX MO,
HE TIOBHICTIO KOHTPOJFOBAHUX CY0'€KTOM TrOCIIOAAPIOBaHHS, 00

(6) icayroue 3000B's13aHHSI, SIKE BHHUKA€ BHACIIJIOK MUHYJIUX TOJIiH, ajle He BU3HAETHCS, OCKIITBKU:

(i) Hemae WMOBIPHOCTI, IO BUOYTTS pecypciB, KOTPi BTUTIOIOTH Y c00i eKOHOMIYHI BUTOZIH, Oy/e He-
00X1IHUM TSI TIOTalIeHHs 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHS HE MOYKHA OIIHUTH JIOCTaTHHO JJOCTOBIPHO.

YMOBHUI aKTUB - MOKITUBHI aKTHB, SIKHH BHHUKAE BHACIIIOK MUHYJIUX TOIH 1 iCHYBaHHS SIKOTO TTi-
JITBEPIUTHCS JIUIIE TICIIs TOTO, SIK BiOyAeThCs a00 He BiOYAEThCS OJlHA UM KiJlbKa HCBH3HAUCHUX ManOy-
THIX MO/ii, HE TIOBHICTIO KOHTPOJIBOBAHUX Cy0'€KTOM TOCTIOIAPIOBAHHS.

5. OcHOBHi NPUNYIIEHHS, OLIHKH TA CYIKeHHS

[Tpu miaroroBui (hiHAHCOBOI 3BITHOCTI 3AIMCHIOIOTHCS OLIHKH Ta MPUITYIIEHHS, SIKi MAalOTh BIUIUB Ha
eneMeHTH (DIHaHCOBOI 3BITHOCTI, IpyHTYI0urch Ha MC®3, MCBO Ta TiymaueHHsx, po3podnenux Komite-
TOM 3 TJIyMa4eHb MDKXHApOAHOI (iHaHCOBOT 3BiTHOCTI. OLIHKU Ta CY/PKEHHs 0a3yI0ThCs Ha MONEPEIHbOMY
JIOCBi/i Ta iHIKX (haKkTopax, 110 33 ICHYIOUMX OOCTaBHH BBAXKAOTHCS OOIPYHTOBAHUMH i 32 pe3yJbTaTaMH
SKHX TMPUAMAIOTBCS CyJKEHHS 1010 0alaHCOBOI BApTOCTi aKTHBIB Ta 3000B’s3aHb. X0Ua IIi PO3PaxXyHKU
0a3yloThCsl Ha HasBHIM iHQOpMAIil Mpo MOoTOoYHi Moii, GakTUYHI pe3yabTaTH MOXKYTh 3pPEIITOI0 BiAPi3HSI-
THUCS BiJl IUX po3paxyHKiB. O6nacTi, e Taki CyI)KEHHS € 0COOJIMBO BaKJIMBUMH, 00JIACTI, 10 XapaKTepH-
3YIOThCS BHCOKHM PiBHEM CKJIAJHOCTI, Ta 00JIAaCTi, B SKUX MPUIYIICHHS i pO3paXxyHKH MalOTh BEJIHKE 3Ha-
YEeHHSI JUTsl IiAroTOBKH (DiHaHCOBOI 3BITHOCTI 3a MC®3, HaBeICHI HUKYE.

5.1. Cyoacenns w000 onepauiit, nodiii aéo ymoe 3a giocymuocmi konkpemnux MCP3

Sxo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JI0 OIEpallii, iHIIOT 1moii a0 yMOBH, Iij] 4ac
PO3pOOIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI TOJITHKH 3aCTOCOBYIOTHCS CyIDKEHHS, 100 iH(opmarlis Oyna
JOPEYHOIO ISl NOTPeO KOPUCTYBauiB AJIsl IPUHHATTS €KOHOMIYHUX PIllleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha-
YeHHi, o (iHAHCOBA 3BITHICTE!

-[10JIa€ JOCTOBIPHO (PiHAHCOBUIA CTaH, (IHAHCOBI PE3YJILTATH JISTIBHOCTI Ta TPOIIOBI TIOTOKH ;

-Bi100pakae eKOHOMIYHY CYTHICTb Olnepalii, IHIKX Mol a0o yMOB, a He JIHIIE IOPHIUIHY HopMYy;

-€ HEUTPaAIBHOIO0, TOOTO BUILHOIO Bijl yIIepEKEHb;

-€ TIOBHOIO B YCiX CYTTE€BUX aCIEKTaX.

[lig yac 3ailiCHEHHS CY)KEHHS BPaxOBYIOTbCS NNOCUIIAHHS Ha NPUHHATHICTh HABEACHUX Jalli JKepel
Ta BPaxoBYE X y HU3X1THOMY MOPSIKY:

-puMord B MC®3, y gKkuX iJIeThcs PO MOi0OHI Ta OB’ sI3aHi 3 HUMH ITUTaHHS,
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-BU3HAYCHHS, KpUTEPil BU3HAHHS Ta KOHIIEMIIi OIiIHKA aKTUBiB, 3000B’s3aHb, TOXOIB Ta BUTPAT y
KonuenTyanbHiit ocCHOBI (iHaHCOBO{ 3BITHOCTI.

Ilix gac 3miiCHEHHS CY/DKCHHS BPaXOBYIOTHCS HAWOCTAHHIIIT TTOJIOKEHHSI 1HIMX OpTraHiB, M0 pO3po-
OJIAIOTH Ta 3aTBEPPKYIOTh CTAHIAPTH, SKI 3aCTOCOBYIOTH MOAIOHY KOHIICNITYabHY OCHOBY JJIs PO3POOJICH-
HS CTaH/AapPTIB, iHIIY MpodeciiiHy JiTeparypy 3 00JiKy Ta MPUHHATI rany3eBi NPaKTHKH, TIEI0 MipoI0, KOO
BOHH HE CyIlepevaTh BHUIIE3a3HAYCHUM JKEpeIaMm.

5.2.Cyosicennsn w000 o4ikysanux mepminie ympumyeanHs YiHaHcoeux incmpymenmis

[Tpodeciiine cymKeHHs OO0 TEPMiHIB yTpUMaHHA (PiHAHCOBUX iHCTPYMEHTIB, IO BXOISATH 10 CKJIa-
Iy (iHAHCOBMX aKTHBIB IPYHTYETHCS Ha OIIHII PHU3HKIB (JiHAHCOBOTO iHCTPYMEHTY, HOTO IPUOYTKOBOCTI i
IuHaMini Ta iHmuX Qakrtopax. [IpoTe iCHYIOTP HEBU3HAYEHOCTI, SIKI MOXKYTh OyTH TOB’s3aHI 3 TIPHU3YIH-
HEHHSIM 00Ty HiHHMX MarepiBs, MO HE € MiAKOHTPOJILHUM (HaKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
(hiHaHCOBHX IHCTPYMEHTIB.

5.3. BukopucmaHnHa cmagok OUCKOHMY6AHHA

SIK11o BIJIMB Yacy Ha BapTiCTh TPOIIEH HE iICTOTHUH, TOA1 TUCKOHTYBaHHS HE 3aCTOCOBYETHCS. SIK
HPaBHJIO, [I€ CTOCYETHCS OTOYHHUX 3a00PTrOBAaHOCTEH, CTPOK MOTAIICHHS SKUX HE OUTBIIE OTHOTO POKY.
Hemae cency 3a BimcyTHOCTI TinepiH(IIAII TUCKOHTYBAaTH KOPOTKOCTPOKOBI OOPToBi I[iHHI Marepu, IoTo4-
HY 1e0iTOpChKY 3a00proBaHiCTh 32 TOBapHU, POOOTH, MOCIYTH, TOTOYHI 30008’ I3aHHS, AKIIO BOHU BUAAIOTH-
s (BUHHMKAIOTh) i TIOTAIIAIOTHCS B ME¥KaX HOPMAIBHOTO OMEPANiHHOTO IHKITY.

3 eKOHOMIYHOI TOYKH 30Dy, B POJIi CTABKH IUCKOHTY € Oa’kaHa iHBECTOPY CTaBKa JOXOIy Ha BKJIaJe-
HUI KaIliTai y BiAMOBiIHI 3 pIBHEM PU3UKY MMOMIOHI 00'€KTH 1HBECTyBaHHS, a00 - CTaBKa JOXOJY 32 aJIbTep-
HATHBHUMH BapiaHTaMH{ iHBECTHIIIH i3 3iCTaBISHHS PiBHS PU3UKY Ha JaTy oliHKU. CTaBKa AUCKOHTY Ma€e
BH3HAYATHCA 3 ypaxyBaHHAM TPHOX (aKTOPiB:

a) BapTOCTi TpoIIeH y yaci;

0) BapTOCTI JKEPET, sIKi 3aTy4aloThCsl ISl piHAHCYBaHHS iHBECTHLIIHHOTO MPOEKTY, IKi BUMararoTh
Pi3HI piBHI KOMITEHCAIIIT;

B) akTOpy pU3UKy ab0 Mipr HMOBIPHOCTI OTpUMaHHS O4iKyBaHUX Y MaOyTHROMY JTIOXO/IB.

i1 TMCKOHTYBaHHS JOBTOCTPOKOBOI 1e0iTOPCHKOT Ta KpEAUTOPCHKOI 3a00proBaHOCTI, Ha sIKi HE Ha-
PaxoBYIOThCS BiJICOTKH 3aCTOCOBYETHCS CTaBKa AUCKOHTYBaHHS, SIKa TOPiBHIOE 00 MiKoBiH cTaBii HBY Ha
JaTy BUHUKHEHHS Takoi 3a00proBaHocTi abo ii moaudikarii. HecyTTeBUM BBaXkaeThCs BiAXWICHHS IUCKOH-
TOBAHOI BaPTOCTI BiJl HEIMCKOHTOBAHOI BapTOCTI Y po3Mipi 10 10%.

5.4. Cyoorcennsa w000 6uneneHHsn 03HAK 3HEUIHEHHA PIHAHCOBUX AKMUBIE

BigHocHO ¢iHaHCOBUX aKTHBIB, SIKi OLIIHIOIOTHCS 32 aMOPTH30BaHOO cobiBapTicTio, ToBapUCTBO Ha
JIaTy BUHUKHEHHs ()iHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAUYa€ PiBeHb KPEUTHOTO PU3HKY.

ToBapucTBO BU3HAE pe3epB i OUiKyBaHi KpeauTHi 30uTku (gani - POK3) 3a dinancoBuMHM akTHBa-
MU, SIKi OLIIHIOIOTBCS 32 aMOPTH30BaHOIO COOIBAPTICTIO, Y PO3MIpi OUIKyBaHUX KPEIUTHHUX 30HMTKIB 32 BECh
CTPOK Jii1 piHAHCOBOTO aKTHBY (IIPY 3HAYHOMY 301JIbIIEHH] KPEAUTHOTO PU3UKY/ TS KPEIUTHO-3HEIIIHEHNX
(hiHaHCOBHX aKTHBIB) 200 12-MiCIYHUMU OYIKyBaHMMHU KPEAUTHUMU 30UTKaMU (Y pasi HE3HAYHOTO 3pOC-
TaHHSA KPEIUTHOTO PU3HKY).

VY Bunajaky (piHaAHCOBHX aKTUBIB KPEAUTHUM 30MTKOM € TETEPIlIHS BapTICTh Pi3HUII MiX JIOTOBip-
HUMH TPOIIOBUMH MTOTOKAMH 1 IPOIIOBUMU MTOTOKaMH, sIki TOBapUCTBO OUIKYE OJIepKAaTH Ha CBOIO KOPHUCTb.

POK3 = nuckoHTOBaHI rpoLIOBi HOTOKU — AUCKOHTOBAHI OYiKyBaHI IPOIIOBI MOTOKH 3 ypaxyBaHHIM
HMOBIpHOCTI e onTy.

s nebdiTopcbkoi 3a00propanicTsh (y TOMY YHCJIi O3MK), 0OProBUX HiHHUX Manepis o0 yTpHU-
MYIOTbCS 10 norameHHs, ®oH/1 3aCcTOCOBYE 0AraTopakTOPHY MOJe/b OLiIHKU 04iKYBAHMX KPeAUTHHX
30MTKIB 32 TPHOMA CTAXISIMU OLIHKM.

3rigno MC®3 9 ®onj po3riisaae TpH CTaii Ui OLIIHKK KPEAUTHOTO PU3UKY:

Cragin 1 Cranin 2 Cranin 3
Huzbknii kpegutuii | CepeaHiil KpeauTHHIA Bucoxnii kpexuTHUIA
PM3HUK PU3HUK PU3HK
36inb1IeHHS KpeauT- BincyrHe 3HauHe 30i- HasBHe 3HauHe 30imb- | Hemunyunit abo HasiBHUIH
HOI'0 PU3UKY JIbIIEHHS LICHHS aedont
Po3mip Bu3HaHOTO 12-micsiuni ouikyBaHi OuikyBaHi KpeIUTHI 30UTKH 32 BECh TEPMiH KHUTTS
3HeliHeHHA KPEJIUTHI 30UTKH (IHAHCOBOI'O AKTHUBY
OcobanBocTi po3pa- BincoTkoBuii 10Xig po3paxoByeThCs BUXOASUM 3 | BigcoTkoBuil noxin pospa-
XYHKY (iHaHCOBOT0 00:1iKOBO1 BapTOCTi (hiHAHCOBOTO aKTUBY O€3 Bpa- XOBY€ETBCSI BUXOASYH 3
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A0X0ay XYBaHHSI BU3HAHOTO PEe3ePBY Ha 3HEIIHEHHS 00J1iKOBOT BapTOCTI (hiHaH-
COBOTO aKTUBY 3 Bpaxy-
BaHHSM BU3HAHOTO PE3EPBY
Ha 3HEI[iHeHHS

Po3paxyHOK 04iKyBaHWX KpEAUTHUX 30UTKIB 3MIHCHIOETHCS B JIEKiIbKa €TalliB.

Eran 1. BuszHaueHHsI piBHSI KPeAUTHOTO PU3MKY HA ATy NepPBiCHOr0o BU3HAHHS TA HA 3BiTHY
aaTy AeGiTOpCchbKOi 3a00proBaHoOCTi, CTPOK MOralleHHs SIKOI e He HACTAaB.

PiBenb/cTajist KPEIUTHOTO PU3UKY BU3HAYAETHCS B 3AJICIKHOCTI Bijl HASSIBHOCTI a00 BiJICYTHOCTI (hak-
TOpiB, o Bu3HaveHi B Tabmumax 1,2,3. [ aHanizy BiAmoBigHUX (aKTOpiB BUKOPHUCTOBYBATH ODiMIHHY
3araJibHOAOCTYIHY iH(OpMalio Ta BHYTPIIHIO iH(pOpMaIiro OOpP>KHUKIB, IKa He € KOH(IACHIIIHOIO.

BusnauyenHsi piBHsl KPeAUTHOTO PU3HKY

Taommms 1
Hu3bkuii KpeIUTHHI PU3MK
No DaxTOpH pU3UKY
3/m
1 [ToznyanpbHUK B HAHOMIKYiil TIEPCIIEKTHBI Ma€e cTa0lIbHY 31aTHICTh BUKOHYBATH IIPUIHATI Ha
cebe 3000B'13aHHS
2 BiiicbkOBHIi CTaH, HECTIPUATIIMBI 3MIHA EKOHOMIYHHMX T2 KOMEPLIHHUX YMOB B OUIBIII BijiIasIeHI i
TIEPCIIEKTHBI MOXKYTh, ajie He 000B'I3K0BO, 3HU3UTH HOTO 3aTHICTh /10 BHKOHAHHS 3000B's13aHb

To3uuanbHuK/60pACHUK 6 HAUOIUINCHITI NePCNeKMUBE MA€E CMABLIbHY 30aMHICMb GUKOHYSAMU NPULHAMI
Ha cebe 30008 SA3aHHS, GIOCYMHE 3HAUHE 3POCAHHA KPEOUMHO20 PUUKY

Tabmuis 2
Cepenniii KpeAUTHUI PU3UK
Ne DakTOpU pUBHKY
3/1
1 HecBoeuacHe BUKOHAHHS 3000B’s13aHb B MUHYJIMX TIEPioIax
2 30WTKOBA MisUTEHICTH MO3WYATFHUKA 32 OCTaHHIH 3BITHUN TIepioj
3 Bin’emHi yncTi akTUBY (BIACHUI KamiTal) 3a OCTaHHIN 3BITHUH mepion
4 HasBHicTs IOJaTKOBOTO OOPTY
5 Hesakpuri cyoBi cripaBu, B SKHX OOP)KHUK BHCTYIIAE MO3UBAYEM OO0 CTATHEHHS (hiHAHCOBOTO 00-

T'y 3 TPETiX CTOpiH/ 200 BIAMOBIAAYEM IIIOJI0 MOTalIeHHs (JiIHAHCOBOTO OOPry TPETIM CTOPOHAM

6 HerarusHna indopmartis 8 3MI mozo ainoBoi pemyTarii

7 HasBHicTs ¢iznuHOi 0c0OHU-00pKHUKA/ 00 TIOB’AI3aHUX CTOPIH IOPUIUIHOI 0COOU-OOPKHHKA B CITUC-
Kax oci0, /1o SKUX 3aCTOCOBAHO CAHKIIii Yepe3 poCiiicbKy arpecito mpoTH YKpaiHu

8 HoBocTBopeHa 1opuniHa 0co0a-00pKHHK, BiICYTHS aHATITHYHA iHQOopMaIlist

9 Bincytasa Oynp-sika iHGOpMAIist JUTS OIIIHKH IIATOCIIPOMOXHOCTI OOpIKHUKA

BHE npumnymeHHs 3rifno MC®3 9)

10 | Omatu o OyAb-IKOMY JOTOBOPY 3 UM OOP>KHMKOM MPOCTpOUeHi Oinbiue, Hix Ha 30 aHiB (cripocTo-

11 | HacranHs gopc-MaxopHUX 00CTaBHH Y OOpKHHKA

12 | [IponoHramis CTPOKiB MOTaNIeHHS

banxkpymemea abo peopeanizayii no3udatbHUKa ma inue

3uauni inancosi mpyoHowi nOUHATLHUKA, YMOBU 002080PY BUKOHYIOMbLCSA He NOBHICMIO, NOS8A UMOBIPHOCTI

Tabmuns 3
Bucokuii KpeaAMTHUH PU3HK
Ne DakTOpU pUBHUKY
3/
1 BopxHHUK/KOHTpareHT odimiiHO 3asBUB PO OAHKPYTCTBO

2 BopxHuKa/KOHTpareHTa BU3HAHO OaHKPYTOM/PO3IIOYaTo MPOIeypy JiKBinalii (MpUIMHHEHHS) FOpU-
JMYHOI 0COOH B yCTAHOBJIEHOMY 3aKOHOAABCTBOM HOPSIKY

w

Xoua 0 OJHUM i3 30BHIIIHIX PEUTHHTiB OOp)KHUKA 3a()iKCOBAHO MOHMKEHHS A0 PiBHS «1eOaT»

4 BopxHHK, 1110 € eMITEHTOM I[IHHHUX ManepiB, 3TIHO 3 MOPSIKOM, Tiepe10aueHuM HOPMAaTHBHO-

EMITEHTIB, 1[0 MAIOTh O3HAKH (DIKTHBHOCTI

mpaBoBUM akToM HaltioHanbHOT KOMICIT 3 I[IHHKMX mHanepiB Ta GOHIOBOr0 PUHKY, YKIIFOUEHO 10 CIIHCKY

5 BopHHUK/KOHTpareHT NpocTpO4XB HorauieHHs Oopry 6ibi Hixk Ha 90 KaJleHIapHUX JHIB

Ymosu dozosopy ne guxonyiomvcs, 06 ekmusHe c8i0ueHHs 3HeyiHeHHsl PIHAHCO8020 THCMPYMEHmY
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3a HasBHOCTI OJHOTO 1 Oijblie (haKTOPIB, OIIHKA IPOBOIUTHCS BIAMOBIAHO 10 YMOB Ti€i cTaii, B
SIKifl BUSIBIIGHO (hakTOp pU3MKY. Y pasi, SKIIO Ha 3BITHY JaTy HeMae 301bIIEHHs KPEIUTHOTO PU3HKY, OLli-
HKa Ta 00JIIK aKTHUBY MPOJOBKYE 3MIHCHIOEThCS 3a npaBriaMu Ctamii 1. SIKiio BUsBIEHO (aKTOPH PUUKY
B Crazii 2 a0o Cranii 3, To OIiHKa MPOBOAMTHCS 3a ITPaBUIaMH HaWBHUIIOI CTaIil.

BukmioueHHs: y pa3i HassBHOCTI QakTopy pu3uky Ctafii 3, Moxke OyTH yXBaJeHO pillIeHHs [TPO MPH-
NUHEHHS BU3HAHHS JeonTy OOpKHHUKa/KOHTpareHTa 3a Takoi yMOBH: OOP)KHUK/KOHTPAreHT 3A1HCHUB I0-
ramreHHs1 60pry B TOBHOMY 00cs31, Ta € O0IpyHTOBaHe CYIPKEHHS, 0 OOPKHUK/KOHTPAreHT IMONpH HasiBHI
(hiHaHCOBI TPYAHOILI CIIPOMOKHUN 0OCITYroBYBaTH OOPT.

BigcoTok He100TpUMAaHHSI TPOLIOBOIO MOTOKY Ta BiICOTOK PU3HKY HAacTaHHs aedoarty

OuikyBaHH BiICOTOK HETOOTPUMAHHS TPOIIOBOTO TIOTOKY Ta BiICOTOK PU3UKY HACTAHHS AeOINTY €
Cy0’€KTHBHOIO OIIIHKOIO.

Ha momeHT 3aTBepmxeHHs miei Moeni ouiHKK pe3epBy MiJ] O4iKyBaHi KpeIuTHI 30MTKH B YKpaiHi
BignosimHo 0 Hakazy Ilpesunenta Ykpainu Ne64/2022 Bix 24.02.2022 poxy BBeeHHII BOEHHUH CTaH y
3B 3Ky 3 MOBHOMACIITAOHUM BTOPTrHEHHIM Pociiickkoi geneparii Ha TepuTopito YKpaiHu.

BincoTkn HeOOTpUMaHHsI TPOLIOBOTO MOTOKY Ta BiICOTOK pU3UKY HacTaHHs Aedonty 3rigHo Tao-
nvni 4 BU3HAYAIOTHCS BUXOASYH 3 00CTaBUH Ha TIOTOYHY JaTy, BPaXOBYIOUH HEBIZJOMUI XapakTep MaiOyT-
PIOBaHHS Ta MPOTHO3HUX OYiKYBaHb MIOA0 PU3UKY HACTAHHSA A€(ONTY Ta HOTO BILDIMBOM Ha €KOHOMIYHI
MOKa3HUKHU B JIEPXKaBi.

Y pasi 3MmiH 30BHINIHIX (HaKTOPiB, BIICOTKH MOXKYTh MEPETIISIATICH, BUXOISMYH 13 TUX YH iHIINX 00-
CTaBHH.

Tabmuis 4
OuikyBaHuii BiICOTOK HEJOOTPUMAHOIO I'PO-
. . Pu3uk HacTanHs Je-
PiBeHb KpeANTHOTO PUBHKY IIOBOT0 MOTOKY Bi/l 3araJibHOT0 I'POLIOBOT0 boary, %
MOTOKY ¥,
1 2 3
Hu3sbkuii kpeAnTHHI pU3UK 5% 20%
CepenHiii KpeAUTHUI PU3UK 30% 80%
Bucokuii kpeaAnTHHIA pU3UK 100% 100%

Etan 2. BuzHadyeHHsI 04iKyBaHOI CyMH HeI00TPUMAHHS I'POIIOBUX MOTOKIB B 3aJ1€3KHOCTI Bijl
PiBHSI KPEIUTHOTO PU3UKY Ta PU3MKY HAcTaHHd aedoary

Henootpumanuii rpoioBuii MOTIK 3aJIEKUTH BiJl PiBHS KPEAUTHOTO pU3UKY. UMM BUILE KPEAUTHUHA
PU3UK, TUM OLIBIIE BIPOTiTHICTH Ta CyMa HEIOOTPUMAaHUX TPOIIOBUX MOTOKIB.

3aranpHa cyMa HEeJJOOTPUMAaHHS TPOIIOBUX MOTOKIB BU3HAYAETHCS IIIIXOM MHOKEHHS PO3MIpy J10-
TOBIPHHX I'POIIOBHX MOTOKIB HA OYIKYBaHHMH BiZICOTOK HEJOOTPUMAHHS 3 YpaXyBaHHSIM PU3UKY HACTAHHS
nedonTy, BU3HAYEHOTO Y BiZIcCOTKaX. [ pOIIOBi MOTOKH CTPOK IMOTANIeHHS SIKUX OubIne 12 MicsIiB 31 3BiT-
HOI JaT¥ pO3paxoBYIOThCS 3 ypaxyBaHHIM CTaBKH JUCKOHTYBaHHS BiANOBiAHO 10 cymkeHHA [IpumiTka
5.4).

J1J1si TPOLIOBUX KOIITIB (y 6e3roTiBKOBiii (popMi Ha MOTOYHMX TA AEMO3UTHUX paxyHKa), DoH/
3aCTOCOBYE PEeTHHIOBY MO/IeJIb OILLIHKH 0YiKYBAHUX KPeIUTHHUX 30UTKIB:

YmoBHu po3- DaKTOp PU3HKY Ouiky- Pusux
MillleHHS BAaHMH | HACTaHHHA
KOIITIB Bifcorok | nedoary,
PU3UKY %

1 2 3 4
I'pomosi baHKk 3 BHCOKOIO HafiiHICTIO (1HBECTHLIHHNI piBeHb peUTHHTY UAAAA , UaAA, UaA, 0% 10%
KOIIITH HA uaBBB, uaK1, uaK2, uakK3; piBens HamgiHOCTI 5,4, 10 TPHCBOIOETHCS PEHTHHTOBIMH
N0TOYHOMY areHCTBaMH, sIKi BHECEHi /10 JlepskaBHOTO peecTpy yIMOBHOBaKEHUX PEHTHHTOBUX
GaHKIiBCLKOMY areHTCTB HKIIIDP) _ _ _ ‘
paxymKy bank 3 61.J'IVI>LU HH3BKHM KPEXUTHEM PEHTHHIOM (crieKynSTUBHUN PiBEHb pefiThry; pi- 5% 20%

BEHb HaJiiHOCTI 3,2,1, 10 NPUCBOIOETHCS PEUTHHIOBUMH areHCTBAMHU, SIKi BHECEHI J10
Jlep>kaBHOTO peecTpy yroBHOBaKeHHX pedTHHToBUX areHTcTB HKITIDP)
Tpuitasarts HBY pimennss mpo nikBigamiro 6aHKIBCEKOT YCTaHOBH Ta BijcyTHOCTI MoBi- | 100% 100%
PHOCTI TOBEpHEHHSI TPOLIOBHUX KOIITIB
Jeno3urn BaHK 3 BUCOKOIO HaAIHICTIO (IHBECTHUIIiHHU piBeHb peiiTuHry UAAAA , UaAA, UaA, 0% 10%
OBEpHAIIT, uaBBB, uaK1, uaK2, uak3; piBens HamgiliHOCTI 5,4, 110 MPHCBOIOETHCS PEUTHHTOBUMHU
JeNO3UTH /10 areHCTBaMH, sIKi BHECEHi /10 JIep)kaBHOTO peecTpy yIOBHOBKEHUX PEUTHHIOBUX
3anMTaHHs T2 | 2LCHTCTB HKLIIDP) _ _ _ .
J— bank 3 61:l'£BHI HHU3BKUM KPE/IUTHUM PEHTHHIOM (criekynSITUBHUM PiBEHb peHTHHTY; pi- 5% 20%
BEHb HaAiiHOCTI 3,2,1, 0 IPHUCBOIOETHCSL PEHTHHTOBUMH areHCTBAMH, SIKi BHECEHI 0
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YmoBu pos- DaKTOpP PU3HKY Ouiky- Pusux
MillleHHS BaHMH HACTAHHS
KOIITIB BigcoTok | aedoary,
PH3UKY %
1 2 3 4
CTPOKOM /10 Jlep’KaBHOTO peecTpy yHOBHOBaXxeHHX peiTunrosux arenrcts HKIIIIDP)
TPLOX MicsuiB Tpuitasarts HBY pimenns mpo mikBigariro 6aHKIBCEKOT YCTaHOBH Ta BijicyTHOCTI WMOBi- | 100% 100%
PHOCTI TOBEPHEHHS I'POIIOBHX KOIITIB
Jeno3utn baHk 3 BHCOKOIO HaIiIHICTIO (1HBECTHLIHHUN piBeHb peUTHHTY UAAAA |, UaAA, UaA, 10% 10%
CTPOKOM BiJl uaBBB, uaKl, gaKZ, qu3; piBeHb HaIIHHOCTI 5,4, 110 IPUCBOIOETHCSA PEHTHHIOBUMH
TPBOX Micsinip | ArCHCTBAMIL, AKi BHECCHI 10 Jlep>kaBHOTO peecTpy YIIOBHOBAKCHUX PEHTHHIOBUX
i Giapmme arentcTB HKIITIDP)
baHk 3 OLTbII HU3BKUM KPEIUTHUM PEUTHHIOM (CHEKYJIATHBHUHN piBeHb PEUTHHTY; pi- 20% 20%
BEHb HAJIIHHOCTI 3,2,1, 110 IPUCBOKOETHCS PEHTHHTOBIMH arcHCTBaMHU, sIKi BHECCHI JI0
JlepkaBHOTO peecTpy yHoBHOBaXkeHHX pedtunrosux arenrcts HKIIIDP)
Tpuitasarts HBY pimenns mpo mikBigamito 0aHKIBCHKOT YCTaHOBH Ta BijcyTHOCTI iMoBi- | 100% 100%
PHOCTI MOBEPHEHHS TPOIIOBHUX KOIITIB

OuikyBaHi KpeAUTHI 30UTKH BiJI0Opakat0Th BIacHI O4iKyBaHHS DOHY 111010 KPSIUTHUX 30UTKIB.

Inuni qkepesia HEBU3HAYEHOCTI:

®DoH/ HE MOKE TOCTOBIPHO OL[IHUTH BIUIMB Ha (PiHAHCOBUI cTaH OyAb-SKOTO MOJATBIIOTO MOTip-
HICHHS CUTYyalii 3 JKBIAHICTIO HA (IHAHCOBUX PUHKAX Ta IMiABHUILICHHS HECTa0IbHOCTI Ha BAIIOTHUX PUH-
kax. Ha nymxy @oHmy, BXKHBAIOTHCS yCi HEOOXIiTHI 3aX0AH IS MATPUMKH JKATTE3NATHOCTI Ta 3POCTAHHS
JiSUTBHOCTI Y MOTOYHUX yMoBax. O0nacTi, /ie Taki CyyKEHHS € 0COOIMBO BaXKIIMBUMHU, 00JIaCTI, IO Xapak-
TEPU3YIOTHCS BUCOKUM PiBHEM CKIIAIHOCTI, Ta O0JIACTI, B SIKMX MPHUITYIICHHS i pO3paxyHKU MarOTh BEJIMKE
3HAaYEHHS JUIS MiAroToBKH (piHarcoBoi 3BiTHOCTI 32 MC®D3, okpim po3kputux Buie B [IpuMmiTmi 5, HaBene-

Hi B [IpumMiTi 6.

OMiHKM Ta CyIHKEHHS MiUIAraloTh OCTIHHOMY aHalli3y Ta 00yMOBJIEHI MHHYJIMM JOCBIIOM KEpiBHH-
[TBa Ta iIHMKX (HaKTOpax, B TOMY YUCIi HA OYIKyBaHHAX BIAHOCHO MalOyTHIX TOJIiM.

6. PoskputTs indopmanii 11010 BAKOPUCTAHHS CIPaBeAINBOI BApTOCTi

6.1. MeToauku OLiHIOBAHHSI TA BXi/IHi 1aHi, BUKOPUCTAHI /Il CKJIAJAHHS OLIHOK 32 crpaBea-

JINBOIO BAPTICTIO

OriHKy crpaBeUINBO1 BAPTOCTI aKTUBIB Ta 3000B’3aHb, TOOTO TaKi OLIHKH, SKi BUMararoThCs

MCO3
9 ra MC®3 13 y 3BiTi po (iHAHCOBUI CTaH Ha KiHEIb KO)KHOTO 3BITHOTO MEPiOfy.
Kuacu akTuBiB Ta Metoxa
3000B’s13aHb, OLliHe- MeToauKH OLiHIOBAHHSA OLIIHKH Buxigni gani
HHX 32 (PMHKOBHI,
crnpaBeAJIUBOIO BapTi- JOXiTHHIA,
CTI0 BUTPaTHU)
ITorouna nebiTopcrka INepBicHa oliHKA 3A1HCHIOETHCS 32 CIIPABEIIN- Joxinauit KoHTpakTHi yMOBH
3a00proBaHicTh (OKpiM | BOO BapTICTIO, sIKa 3a3BHYAll TOPIBHIOE BAPTOCTI
Je0ITopchKOi 3a00pro- | MorameHHs, TOOTO CyMi O4iKyBaHUX KOHTPAKT-
BAHOCTI 3a BUIAHUMHU HUX TPOLIOBUX MOTOKIB. [ToabIna oIliHKa 31iii-
aBaHCaMM) CHIOETBCS 32 aMOPTU30BaHOIO CODIBAPTICTIO,
3aCTOCOBYIOYH METO]] €(pEKTHBHOT'O BiJICOTKA 32
BHpaxyBaHHS pE3EpBY Il OYiKyBaHI KPSTUTHI
30UTKH
[ToTouHi 3000B’A3aHHS [epBicHa orliHKa 3IHCHIOETHCS 3 CTIPABE M- Burparauii KonTtpakTHi ymoBH
BOIO BapTICTIO, SIKa 3a3BUYAll JOPiBHIOE BAPTOCTI
MoTaIIeHHs, TOOTO CYMi O4iKyBaHHX KOHTPAKT-
HUX TPOIIOBUX MOTOKIB. [omankia omiHka 3iii-
CHIOETHCS 32 aMOPTU30BaHOIO CODIBAPTICTIO,
3aCTOCOBYIOYHM METO]] €(peKTHBHOTO BiZICOTKA

6.2. Inmi po3kpurts, mo Bumarawtbess MC®3 13 «Ouinka cnipaBeJiuBoi BapTOCTi»
CripaBeyinBa BapTicTh (piHAaHCOBUX IHCTPYMEHTIB B OPiBHSHHI 3 iX 0aJ1aHCOBOIO BapTICTIO

(muc. 2pn.)
HaiimenyBanHs BanauncoBa BapTicTh CnpaBeiuBa BapTicTh
31.12.2023 30.06.2024 31.12.2023 30.06.2024
[Torouna nebitopcrka 3a00proBaHicTh (OKpiM
JebITOpChKOi 3a00ProBaHOCTI 32 BUJAHUMH - 743 - 743
aBaHCAMH)

18




[MoTouni 30608’ s3aHHs

| 27

| 29

27 |

29

KepiBHuireo @oHy Ta ynpaBiliHCHKUN TEPCOHAT KOMITAHIT 3 YIIPaBIiHHS aKTUBAMU BBaXKAa€, 10 Ha-
BEJICHI PO3KPUTTS 1010 3aCTOCYBAaHHS CIIPABEIMBOI BAPTOCTI € JOCTATHIMU 1 HE BBaXKA€, 0 32 MEKaAMU
(hiHAHCOBOI 3BITHOCTI 3aIHIIKIACS OYIb-sKa CYTTEBA iH(GOpPMAILIis 1100 3aCTOCYBAaHHS CIPaBEIMBOI Bap-
TOCTI, Ika MOK€ OYTH KOPHCHOIO JIIsi KOPUCTYBaviB (hiHAHCOBOI 3BITHOCTI.

7.Po3kputTs indopmamii, 1m0 miATBepaKYy€E cTATTI NOAAHI y (piHaHCOBHX 3BiTaX
7.1. ToproBejibHA Ta iHIIA MOTOYHA /1e0iTOPCHKA 3200proBaHicTh

(muc.epH.)
3micr 31.12.2023 30.06.2024 p.
IepBicna | Pe3zepB | BamancoBa | IlepBicHa |Pesepsm min| banancosa
BapTicTh nig BapTicTh BapTicTh | ouikyBaHi | BapTicTh
o4ikyBaHi KpeAuTHI
KpeauTHi 30UTKH/
30uTKH/ POK3
POK3
Jebitopcbka 3a00proBaHicTh 3a
npeJ’ IBJICHUM JI0 CIJIATH BEKCelleM - - - 744 1 743
Jebitopcbka 3a00proBaHicTh 3a
BUIaHUMH aBaHCAMH 32 OTPUMaHi
TOCITYTH - - - 1 - 1
TopropeibHa Ta iHIIA MOTOYHA
nediTopcbka 3a00proBaHicTh - - - 745 1 744
Indopmanist mono neditopis cranom na 30.06.2024p.:
HaiimenyBanus | €APIIOY | lokymeHT Cyma 3a6opro- | Ilpeamer 3a00- | /laTa nmora-
aediTopa BAHOCTI Ha proeasocTi IIEeHHS 3Tij-
3BiTHY Aary, HO JI0r0BOpPY
I'PH.
" , AKT mipet’ IBII€HHS [Ipen’sBneno 20.02.2025
(IT)S{EHCI,_,IPSM P | 33431614 BEKCEJIs 110 CILIaTH 744000,00 BEKCeJb 10
Bix 21.02.2024p. CILIaTH
Y "APIOPY" 21676262 PaxyHok Ha omtaTy 420,00 Bupnanuii aBanc 3a | 31.12.2024
Ne AD-PD-T136079 inopmarriiiui
Bix 16.02.2024p. nocayrH
TIAT «<HAY» 30370711 |Horosip Ne OB-319 494,00 Bupanuii aBanc 3a | 31.12.2024
BiZ[ 18102013p I[eHO3I/ITapHi moc-
JIyTu

7.2.I'poiioBi KOIITH Ta iX eKBiBaJIeHTH

Cranom Ha 31.12.2023p. ta Ha 30.06.2024p. rpoII0Bi KOLITH BiACYTHI.

BincyTHi mijctaBu BBaXKaTH, 1110 OajlaHCOBA BapTiCTh T'POLIOBUX KOIITIB BiJIPi3HSAETHCS BiJl iX crpa-
BEJUIMBOT BApTOCTI.

7.3.Baacumii kamitasn

3apeectpoBannii nmaiioBuii kamitaa ®oHy MPOTATOM 3BITHOIO POKY HE 3MIHIOBABCS Ta CKIIAB
5000 tuc.rpu. IlaiioBuii kamitan Goungy posnoninenuit Ha 5000 WTYK IMEHHUX iHBECTULIMHUX cepTudika-
TiB HOMiHanbHOW BapTicTio 1000,00 rpH.. IHBecTULiiiHI cepTudikaTH PO3MINIYIOTHCS HIISIXOM MPUBATHOTO
po3MinieHHst y O0e3nokymentapHiid gopmi. Cranom Ha 01.01.2024p. ta na 30.06.2024p. 3apeecTpoBaHHil
BUIYCK 1HBeCTHUIIHHNX cepTHdikariB @oHmy cruiaueHuii (po3mimieHnii) 4acTKoBo y po3mipi 808 Tuc.TpH.

BignosigHo nHeortayenuii kamitan cranoM Ha 01.01.2024p. ta ma 30.06.2024p. cxnamae 4192
THUC.TPH.

Henokpuruii 30MTOK Ha MMOYATOK 3BITHOTO mepioay ckianaB 117 Tc.IpH., 3a PaXyHOK OTPUMAaHO-
ro B 3BITHOMY Iiepioni NpuOyTKY B CyMi 24 THC.TPH., HEHOKPUTUH 30MTOK 3MEHIIMBCS Ha CyMy NPHOYTKY
ta craHoM Ha 30.06.2024p. cknas 93 Tuc.rpH.
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Baacuuii kamitana (uucti akTuBu) QoHTY B MOPIBHAHHI 3 TOYATKOM 3BITHOTO IEPioAy 301IbIIN-

BCsl Ha 24 Tuc.rpH. Ta ctaHoM Ha 30.06.2024p. cknas 715 THc.IpH.

KopuryBanssi, iKi MOXyTh BUHHKATH Y pa3i 3MiH 00JIIKOBOI IOJITHKH, BUTIPABJICHHS ITOMUJIOK Ta

OyIb-SKHMX IHITUX 3MiH HE MPOBOIMINCE.

7.4.TorpiBejibHA Ta iHIIA MOTOYHA KPEAUTOPCHKA 3a00ProBaHicTh

(muc.zpn.)
31.12.2023p. 30.06.2024p.
-3a00proBaHICTh 32 JETIO3UTAPHI MTOCTYTH 5 -
-3aboproBanicTs o BuHaropoi KY A 3a ynpasniHHs akTBamMu 2 2
-3a00proBanicTs 3 KOMMeHcalii Butpar ciuiadennx KYA B intepecax @oxay 20 27
Ycboro noToYHa KpeauTOpPCchKa 3a60propaHicTh 27 29
7.5.AaMiHicTpaTHBHI BUTPaTH
(muc.cpn.)
01.01.2024- 01.01.2023-
30.06.2024 30.06.2023
Jleno3urapHi Mociyru 1 1
Ycboro agmMiHicTpaTUBHUX BUTPAT 1 1

7.6. IlpudyTKHN (30MTKM) BiJ 3MeHIIEeHHsS] KOPUCHOCTI BignmoBinno 10 MC®3 9
30UTOK BiJl 3MEHIICHHs] KOPUCHOCTI (IPpUOYTOK BiJl 3MEHIIICHHSI KOPUCHOCTI Ta CTOPHYBaHHS 30UTKY

BiJl 3MEHIIIEHHS! KOPHCHOCTI ), BU3HaueHuit 3rigHo 3 MCD3 9

(muc.cpn)
3micT 01.01.2024- | 01.01.2023-
30.06.2024 | 30.06.2023
Jloxia BiJl TUCKOHTYBaHHSI JOBrOCTPOKOBOI 1e0iTOPCHKOT 3a00pTrOBaHOCTI 26 74
HapaxyBaHHs pe3epBy il 04iKyBaHi 30MTKH 32 TOTOYHUMH (PiHAHCOBUMH aKTH- 1) i
BaMH
ButpaT Ha HETTO-0CHOBI 25 74

7.7.11lopaTok HA MPUOYTOK
Cranom Ha 30.06.2024 poky pe3ynabTaToM IisutbHOCTI POHIY € TpUOYTOK y po3Mipi 24 Tuc.
rpH. Butparu 3 nogatky Ha npuOyTOK Yy 3BITHOMY I€pioAi BIICYTHI.

8.Po3kputTs inmoi ingopmanii

8.1. YMOBHi aKTHBM, 3000B’13aHHS TAa HeBU3HAYeHi KOHTPAKTHi 3000B’sI3aHHS

YMOBHUX aKTHBIB, 3000B’s3aHb Ta HEBU3HAYCHUX KOHTPAKTHUX 3000B’s13aHb craHoM Ha 30.06.2024
poky ®oHJ HE Mae.

8.2. CynoBi cipaBu Ta nmpeTeH3ii

®oHy1 HEe BUCTYMNAE 00'EKTOM Pi3HOTO POy CYAOBUX CIIOPIB i MPETEH3iH, BKIIIOYAIOUH PO3TIISIH 10
CrpaBax Mpo OCKAPKEHHSI HOPMATUBHHX aKTiB, IOJI0 PE3YJIbTATy SIKHX ICHY€ 3HAUHUH CTYIIHb HEBHU3HAYE-
HOCTI.

8.3. Po3kputTs indopmaiiii npo nop’si3aHux ocid

BinnosigHo 1o .14 4.1 cr.1 3akony Ykpaiau “TIpo iHCTUTYTH CHUTBHOTO 1HBECTYBaHHS - TIOB’s13aHi
ocobu - ropuanyHi Ta/ado ¢izudHi 0co0H, BITHOCHHN MK SIKUMH MOXYTh BIJIMUBATH H2 YMOBH a00 €KOHO-
MIYHI pe3yJbTaTH iX MISJIbHOCTI UM AisUIbHOCTI 0Ci0, SKMX BOHM MPEICTABIISIOTH 1 SIKi BiIIOB1Ial0Th OY1b-
SKIH 3 TAKUX O3HAK:

- IOpUINYHA 0Cc00a, 10 3AIMCHIOE KOHTPOJh 32 IHIIOK HOPUAMYHOIO OCO00I0 a00 KOHTPOIIOETHCS
1HIIOI0 IOPUIMYHOIO 0cO00I0 UM nepedyBae mijl CHUIbHUM KOHTPOJIEM 3 TAKOIO IOPUINYHOIO 0CO00I0;

- ¢isnuHa ocoba abo wieHH 11 CiM’i, sAKI 3MIHCHIOIOTH KOHTPOJIb 3a 1HIIOK FOPUAMYHOI OCOOOI0.
Unenamu cim’i Gi3udHOi 0cOOM BBAXKAIOTHCS 11 YOJIOBIK a0 IpYyKWHA, MpsiMi pojudi (itTh abo OaTbku)

¢iznuHO1 ocobw, i1 "yonoBika abo APYKHMHH, & TAKOXK YOJIOBIK a00 ApyKuHa OyAb-SKOTO MPSIMOTO pOJMYa
¢biznuHOT 0CO0M;

20



- TTocaIoBa 0coba iHIIol IOPUANIHOT 0COOU, YITOBHOBaKECHA 3/IHCHIOBATH Bifl 11 IMEHI IOPUAMYHI ii,
CHpsSIMOBaHi1 Ha BCTAHOBJICHHS, 3MiHY 200 NPUIMHEHHS PaBOBIIHOCHH, a TAKOX WIEHHU CiM’1 TaKO1 0COOH.

Ilix gac aHamizy KO>KHOTO BHIMAAKY BIIHOCHH, IO MOXYTbH SIBISITH COOOIO BITHOCHMHH MiX IOB'SI3a-
HUMH 0co0aMu, yBara IpHIUISETLCS CYTI [IUX BIAHOCHH, a HE JIMIIE 1X IOPUINYHIA (opMi.

IloB’sA3aHi cTOPOHM, XapaKTep BiZHOLIEHb TA iH(popMAaLisi IIOX0 onepauiii:

ILLB. ¢izn4noi ocodon
a00 HaliMeHyBaHHHA
IOPUANYHOI 0c00u

XapakTep BilHOLIEHb Mi:K
3B’SI3aHUMH CTOPOHAMM

Indopmanis npo onepauii Ta 3aaum-
KM 3a0opropaHocti 3a I miBpivus
2023p., B TOMY 4HCJIi 3000B's13aHHSI,
sIKa HeOOXiiHA /1 PO3yMiHHS MOTeH-
wiifHOro BIVIMBY IIMX BiJHOCHH Ha
(pinaHcoBy 3BiTHiCTH

Indopmanis npo onepauii Ta 3aaum-
KH 3a00prosaHocrti 3a I miBpivus
2024p., B TOMY 4ncJIi 3000B's13aHHA,
sika HeoOXigHa /19 PO3yMiHHS NOTEeH-
1ilf{HOTr0 BIJIMBY IIMX BiIHOCHH Ha
(pinaHcoBy 3BiTHiCTH

TOB KYA «Yxpaince-
KM KamiTan,

kox €JIPTIOY
33134452

Kommanis, sika ynpasisie
aktuBaMu Oonny.
(Komnawuis die 6i0 c6020
imeHi 6 iHmepecax ma 3a
paxyrox ©@onoy. Komnanis
Mae cymmesuii gniue npu
nputiHammi piuiens uooo
oisnvrocmi @ondy)

- Bunazopooa 3a ynpaeninna axmu-
sami.

3a00proBaHiCTh Ha IOYATOK 3BiTHO-
ro repioxy 1 THC.TpH, IPOTATOM
3BiTHOTO Tepioxy PoHIOM OTpHMa-
HO TIOCIIYTH 3 YIPaBIIiHHS aKTHBAMU
Big KYA Ha cymy 1 Tuc.rpH., 3a60-
ProBaHiCTh CTAHOM Ha KiHEIb 3BiT-
HOTO Tepiofy 2 THUC.TPH.

- 3abopeosanicmv @ondy neped
KYA wooo komnencayii sumpam
axi cnaaveni KYA 3a cmoponni
nocnyeu Haoani @oHoy:
3a00proBaHiCTh CTAHOM Ha MOYATOK
3BiTHOTO TIepioay 19 Tuc.rpH.,
MpOTSToM 3BiTHOTO Tepiogy KYA
CIUTaTHIA 32 CBiif paXxyHOK 3a moc-
JIyTW HaJaHi Ha Kopucts Qonny 1
THUC.TPH., 3200pPrOBaHICTh CTAHOM Ha
KiHeIb 3BiTHOTO Tepioay 20
THC.TPH.

- Bunazopooa 3a ynpaeninms axmu-
samu:

3a00proBaHicTh Ha IOYATOK Ta Ha
KiHEIIb 3BITHOTO TIePioay 2 THUC.TPH.

- 3abopeosanicmb @ondy neped
KVA wooo kxomnencayii sumpam
aki cnnaveni KVA 3a cmoponni
nocnyeu naoani @onoy:
3a00proBaHiCTh CTAHOM Ha IMOYATOK
3BiTHOTO Nepioxy 20 THC.IpH.,
MPOTAroM 3BiTHOTO nepiony KY A
CIUIaTHJIA 3a CBill paXyHOK 3a Ioc-
JyTH HaJaHi Ha Kopuctb Qouny 7
THUC.TPH., 3200proBaHiCTh CTAHOM Ha
KiHeIb 3BiTHOTO Tepioxy 27
THUC.TPH.

TOB «IIpem’ep ¢i-
HaHC»,

xon €IPTIOY
33431614

Yyaacauk TOB KY A «Ykpai-
HCBKHI KarmiTa», SKHii BOJIO-
nie 100% 9acTKO CTaTyTHO-
ro kamitany KYA (Mae cym-
mesutl GNaU6 NPu NPULHAMMI
pilieHb Wooo oKpemux nu-
mausv OisnbHocmi @oHoy)

DoHOoM 00eparcaHull eexcels 6
MUHYIUX 36IMHUX nepiooax, ma
YMPUMYEMbCSL 00 Oamu NO2AULCHHSL:
3a00proBaHicTh Ha IOYATOK 3BITHO-
ro nepioxy 559 Tuc.rpH, npoTsrom
3BiTHOTO TIepioxy PoHIOM mpouc-
KOHTOBAHHI BEKeJIb: IOOL[iHKA Y
cyMi 74 Tuc.TpH., 3200prOBaHiCTh
CTaHOM Ha KiHeIlb 3BiTHOTO TIepiomy
633 THC.TpH.

DoHOOM 00eparcaHull 6eKcens 8
MUHYIUX 36IMHUX nepiodax, ma
VMPUMYEMbCA 00 0amu NO2AULEHHL:
3a00proBaHicTh Ha IOYATOK 3BITHO-
ro nepiogy 718 tuc.rpH, npotsirom
3BiTHOTO Tepiony PoHIOM mpoc-
KOHTOBAHUH BEKeNb: TOOLIHKA Y
cyMi 26 THC.TpH., CTAHOM Ha KiHellb
3BITHOTO TIEPiOAY BEKCEINb

Mpex’ SIBJICHO J0 CIUTaTH B CyMi
HOMiHany 744 THC.TpH.

- @ondom nped ‘s161eHo 00 noea-
wienHs1 60p2osull YiHHUL nanip
(6excens):

JlebiTopchka 3a60proBaHicTh Ha
MOYaTOK 3BITHOTO MEPioay BiICYT-
HSl, TPOTSTOM 3BITHOTO TIEPioay
BEKceJb Mpejl’ IBJICHO JI0 TOTallleH-
HS Ta IIEPEeJaHo EMITEHTY B CyMi
HOMiHany 744 THc.TpH., 3a00proBa-
HICTb Ha KiHEIlb 3BITHOTO Mepioay
744 tuc.rpH.

TOB «YHiBepcanaBTo-
TpaHCey,

xox €IPTIOY
23287783

[uBecTop ®onay, Bosoie
100% po3MilieHnx iHBECTH-
niftHuX cepTrdikatiB

Onepayii iocymni

Onepayii giocymni

Jlaxtapenko Hatamist
Banepiisaa

Jupexrop TOB KYA «Vxpa-
THCBKHI KaIIiTam
(TIposionuil ynpaeninceKutl
nepconan Komnanii, sika dic 6
inmepecax ma 3a paxynox

Onepayii iocymui

Onepayii 6iocymui
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Indopmanisi npo onepauii Ta 3aaMuI- Indopmanisi npo onepauii Ta 3aamM-

ILLB. ¢iznunoi ocoéu . . KM 3a00propaHocti 3a I miBpivus KH 3a00prosaHocrti 3a I miBpiuus
260 HATMeHVBAHHS XapakTep BiIHOLIEHb MikK 2023p., B TOMy 4HcJ1i 3000B's13aHH, 2024p., B TOMY 4ncJIi 3000B's13aHHA,
y 6 3B’fI3aHUMHU CTOPOHAMHU sIKa HeoOXiHa /1 PO3YMiHHS NOTeH- sika HeoOXiIHA /IJIsl PO3yMiHHS MOTeH-
fopuanHol 0coon HiHOI0 BIVIMBY IIMX Bi/IHOCHH Ha 1ilf{HOTr0 BIJIMBY IIMX BiIHOCHH Ha
(inancoBy 3BiTHiCTH (pinaHcoOBY 3BiTHiCTH

Donay)

8.4. Iisti Ta moJTiTMKY yNpaBaiHHSA (PiHAHCOBUMH PU3HKAMH

Hisnpricth ICI moB’si3aHa 3 pu3MKaMH i BApPTICTh YUCTHX aKTUBIB y HECTaOITbHOMY PUHKOBOMY CE-
PEIOBUIII MOXKE CYTTEBO 3MIHUTHCH YHACIIOK BIUIMBY Cy0’ €KTUBHUX YHHHUKIB T4 00’ €EKTHBHUX YNHHUKIB,
BIPOTiAHICTB 1 HAMPSMOK BIUTUBY AKHX 3a3/IJIE€TiAb TOYHO Mepe10adnTH HEMOXJIMBO. [0 TaKuX pU3HKIB
BiZJTHECEHO KPEAUTHUH PU3HK, PUHKOBHI PU3UK, PU3UK JIIKBIJHOCTI Ta omnepauiiHuii pu3uk. PUHKOBUiT pu-
3UK BKJIFOYA€ BAIIOTHUN PU3UK, BIIICOTKOBUN PH3UK Ta iHITHI MIHOBUH pr3uK. OTepamiifHIi pU3HK BKITIO-
yae B cebe pU3UK MepCoHaly, iHpOopMaIliitHO-TEXHOJIOTIYHAN PU3HK, IPABOBHIA PU3HK. Y IPABITIHHS PH3H-
KaMU 3/11HCHIOETHCS] HA OCHOBI pO3YMiHHSA NPUYKMH BUHUKHEHHS PU3HKY, KUTbKICHOT OL[IHKK HOTO MOITUBO-
ro BIUIMBY Ha BapTiCTh YUCTUX aKTHBIB iHBECTULIHHOTO (OHAY Ta 3aCTOCYBaHHS IHCTPYMEHTApIIO 1010
HOro 1IOM’SIKILICHHS.

8.4.1. Kpeautnmnii puzuk

KpenuTHuit pu3HK — pU3HK TOTO, IO O/IHA CTOPOHA KOHTPAKTY NP0 (iHAHCOBUH IHCTPYMEHT HE
3MO€e BUKOHATH 3000B’43aHHA 1 11e Oy1e TPUINHOI BUHUKHEHHS (piHAHCOBOTO 30MTKY iHIIIOI CTOPOHH.
KpenuTHuii pu3uk npuTaMaHHW TakuM (iHAHCOBUM 1HCTPYMEHTAaM, SIK IIOTOYHI Ta JACMO3UTHI PaXyHKU B
Oankax, OOproBi LiHHI anepH Ta Ae0iTOPChKa 3a00ProBaHICTb.

3 MeToro MiHIMizarii kpeautHoTO pr3nky KYA ykianae yroau B iHTepecax ®GoHy BUKITIOYHO 3 Bi-
JIOMHMH Ta (PiHAHCOBO cTa0iMbHUMK cTOpoHamu. [Ipote, ckiagaHe hiHaHCOBE CTAaHOBHUIIE B KpaiHi B ILILJIO-
MY HETaTHBHO BIUTMBAE Ha CTaOLIBHICTH (DIHAHCOBOTO CTaHy OKPEMHUX KOHTpareHTiB. JlebiTopchka 3a00p-
TOBAHICTh MJISTAa€ OCTIHHOMY MOHITOPHHTY Ta OIIHII KPETUTOCIIPOMOXKHOCTI KOHTPAreHTIB.

3 MEeTOr0 yHpaBIiHHSA KPEAWTHUMH pu3nkamu KepiBHHUNTBO KYA perensHO aHamizye iH(poOpMaIiro
11010 piHAHCOBOTO CTaHy, CTaHy KOPIOPATHBHOTO YIIPABIiHHS Ta 3MiH B JIISUTBHOCTI TOBAPHUCTB, SIKi € Ne0i-
topamu PoHIy. 30KpeMa MUIIXOM OTpPHMaHHS iH(popMallii 3 oQillifHUX HKEpEN, a TaKOXK MUITXOM OTpH-
MaHHS iH(opMarii 6e3rmocepeTHb0 B ToBapuCTB-IebiTOpiB DoHITY.

8.4.2. PunkoBuii puzuk

PuHKOBMIi pU3NK — 1€ PU3HK TOTO, IO CIIPaBE IMBA BapTiCTh a00 MaiOyTHI IPOIIOBI ITOTOKH BiJl
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHMYTHCSI BHACIIOK 3MiH PUHKOBHX IiH. PHHKOBHI pU3HK OXOIUTIOE TPU
TUIH PU3KKY: HIIHMHA IHOBUIA PU3HK, BATIOTHUI PU3HK Ta BiJICOTKOBUN pU3UK. PUHKOBHI pU3HMK BUHHUKAE Y
3B’S3KY 3 pU3MKaMH 30UTKIB, 3yMOBJIEHUX KOJMBaHHSAMHU LIiH Ha aKIil, BIICOTKOBUX CTaBOK Ta BATIOTHUX
kypciB. ICI HapaxxaTumeTbCsl HA PUHKOBI PU3HKH Y 3B’A3KY 3 IHBECTHLISIMU B aKuii, oOiramnii Ta iHmi ¢i-
HAHCOBI IHCTPYMEHTH.

VY 3BiTHOMY nepioai B aktuBax ®ony He Oyi0 akuii Ta iHMKX (PiHAHCOBUX 1HCTPYMEHTIB, Yy TIUBHX
JI0 PUHKOBOT'O PU3HKY.

IHIIMii IiHOBWI PU3UK — 116 PU3UK TOTO, 1110 CIIPABEIINBA BAPTICTh 00 MalOyTHI IPOIIOBI TOTOKH
BiJl piHAHCOBOTrO iHCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH PHHKOBHX IIiH (OKPIM THX, IO BAHUKAIOTh
YHACIIJIOK BiICOTKOBOT'O PH3HUKY YU BAJIOTHOTO PU3HUKY), HE3AJIEKHO BiJl TOTO, Y CIIPUYMHEHI BOHU YUH-
HUKaMH, XapaKTepHUMH AJIs1 OKpeMoro (hiHaHCOBOT'O IHCTpyMEHTa ab0 HOro eMiTeHTa, Y1 YHHHUKaMH, 110
BIUIMBAIOTh Ha BC1 MOJIOHI (hiHAHCOBI IHCTPYMEHTH, 3 SKMMH 3/1HCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHHMM METO/IOM OLIHKHU IIIHOBOT'O PU3UKY € aHali3 YyTauBocTi. Cepel METOIB oM SIKILIEHHS
[[IHOBOT'O PU3UKY BUKOPHCTOBYETHCS TUBEpPCH]IKAIlis aKTUBIB Ta JOTPUMAHHS JIIMITiB Ha BKIIJICHHS B aK-
il Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBAHUM MPHOYTKOM.

VY 3BiTHOMY nepiofi B aktuBax DoH Iy He OyIi0 aKiiii Ta iHmMX (GiHAHCOBUX IHCTPYMEHTIB, Yy TIUBHX
JI0 1HIIIOTO I[IHOBOT'O PU3HKY.

BaaioTHuii pU3MK — 11e pU3UK TOTO, IO CIIPAaBEJIMBA BapTiCTh 200 MaOyTHI IPOIIOBI IOTOKHU Bij
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIOK 3MiH BaJFOTHUX KYpCIB.

s MiHIMI3aLii Ta KOHTPOJIIO 32 BAIOTHUMHU PU3UKAMH KOHTPOIOETHCSA YaCTKa aKTHUBIB, HOMiHOBa-
HHUX B 1HO3EMHIH BaJIIOTI, y 3arajibHOMY 0Ocsry akTuBiB. OLiHKa BaTIOTHUX PU3UKIB 301MCHIOETHCS HA OC-
HOBI aHaJIi3y YyTIUBOCTI.

V 3BiTHOMY nepioai B aktiBax oAy He Oyno PpiHAHCOBHX IHCTPYMEHTIB, HOMIHOBAHUMH Y 1HO3EM-
Hill BaJIIOTi, OT)KE BAIIOTHUN PU3MK HE BUHHUKAB.
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BincoTkoBHii pPU3NK — TI€ PU3HUK TOTO, IO CIIPaBEJIMBA BAPTICTh a00 MaiOyTHI TPOIIOBI TOTOKH BiJ
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBHX BiJICOTKOBHUX CTaBOK. BiZcOTKOBI
CTaBKH MOXYTh 3MIHIOBaTHUCH, 1 I1¢ BINTUBATUME Ha CIIPABEIJIUBY BAPTICTh YUCTHX aKTHUBIB IHBECTHUIIIHHOTO

dhonmy.

Y CBIIOMITFOIOUY 3HAYHI PU3UKH, TIOB’s13aHi 3 KOJIMBAHHSMH BiJICOTKOBUX CTaBOK Y 1HQUISIIIHHOMY Ce-
PEIOBHILI, SIKE € BIACTUBUM 151 piHAHCOBOI CUCTEMH Y KpaiHH, KOHTPOJIIOETHCS YaCTKa aKTHBIB, po3Millie-
HUX y O0proBUX 3000B’3aHHSAX Y HAIIOHAIBHINA BAIOTI 3 (PIKCOBaHOIO BIICOTKOBOIO CTaBKOIO. 3AiiiCHIO-
€THCSI MOHITOPHHT BiZICOTKOBUX PHU3UKIB Ta KOHTPOJIOETHCS iX MaKCUMAaIbHO MPHUITYCTUMHNA po3Mip. Y pasi
3pOCTaHHS BiICOTKOBUX PH3MKIB BUHHKA€E HaMip 1mo30yBaTucs 00proBux (piHaHCOBUX iHCTPYMEHTIB 3 (ik-
COBAHOIO BiJICOTKOBOIO CTaBKOIO. MOHITOPHHT BiJICOTKOBUX PHU3HKIB 3MIHCHIOETHCS IIJITXOM OITIHKH BILTH-
BY MOXXJTUBUX 3MiH BiJICOTKOBHUX CTaBOK Ha BapTIiCTh BiICOTKOBUX (DiHAHCOBUX IHCTPYMEHTIB.

AxtuBu DOHJY, SIKi HApaXKAIOTHCS HA BIICOTKOBUH PU3UK BiJICYTHI.

8.4.3. Pu3uk JgikBigHocTi

Pu3uk MiKBIAHOCTI — PU3KK TOTO, 0 MOXKJIMBI TPYIHOIII TPU BUKOHAHHI 3000B’A3aHb, [TOB’A3aHUX 13
(hinaHcoBMMU 3000B’I3aHHSAMHU, 110 TOTAMIAIOTHCS [UIIXOM [TOCTAaBKU TPOIIOBHUX KOMITIB a00 iHmIoro ¢i-

HaHCOBOT'O aKTUBY.

KoHTponb JiKBiZHOCTI 31HCHIOETHCS TIUITXOM TUTAHYBaHHS TOTOYHO] JIiKBiAHOCTI. [IpoBOIUTECS
aHaJIi3 TePMiHiB TUIATEXKiB, SKi MOB'A3aHI 3 1e0ITOPCHKOIO 3a00PTrOBAHICTIO TA IHITMMHU () IHAHCOBUMH aKTHU-
BaMH, 3000B’SI3aHHSIMH, a TAKOX MPOTHO3HMUX ITOTOKIB TPOIIOBHX KOIITIB BiJI OTIEPAifHOT TisITHHOCTI.

[Hdopmaris momo muaTexis 3a piHAHCOBUMHU aKTUBaMu Ta 3000B's13aHHAME DOHTY B pO3pi3i CTPOKIB

noramcHHs MpeAaCTaBjJCHa HACTYITHUM YMHOM!

Bin Bin Bin Bix
. . . 6 : s .
Cranom na 31.12.2023p. ).10 1 micstust | 3 micsuis | 6 Micsin 1 poky 1o BIJ'II)H.Ie Bceboro
1 micsis 110 110 o 5 poxis 5 pokiB
3 micsimiB | 6 micsimi | 1 poky p
HebGiTopcbka - - - - 718 - 718
3a00proBaHICTh
Bceboro aktuBu - - - - 718 - 718
KpenuTtopceka - - - 27 - - 27
3a00proBaHiCTh
Bcboro 30008B'si3anust - - - 27 - - 27
Bin Bin Bin .
o 1 micsins | 3 micsuis | 6 Micsauis Bin Binbme
Cranom na 30.06.2024p. . 1 poky 1o . Bceworo
1 micsina 110 110 o 5 poxis 5 pokiB
3 micsimiB | 6 micsais | 1 poky P
JlebiTopchka - - - 744 - - 744
3a00proBaHICTh
Bcboro akTuBH - - - 744 - - 744
Kpenutopchka - - - 29 - - 29
3a00proBaHiCTh
Bceboro 3000B'si3aHns - - - 29 - - 29
IloTouHna JikBinHicTs PoHay:
[oxa3Huku aisyIbHOCTI 31.12.2023p. 30.06.2024p.
OO06OpOTHI aKTHBH, TUC.TPH. - 744
[Torouni 30008’ s13aHHSA, THC.TPH. 27 29
[HoTouna JikBiTHiCTH - 26
HopMmaTusHe 3HaueHHs 1-3 1-3

(DOH,I[ Ma€ BUCOKHH piBeHL HJ'IaTOCHpOMO)KHOCTi.

8.4. Onepauiiinuii pusuk

3 METOI0 HEJOIMYLICHHS Ta MiHIMi3aLii BIVIMBY PU3UKY MEPCOHANY SIK CKJIJ0BOI ONepaLiiiHoro pu-
3uky PoHp 3xailicHIOE HAacTyNHI 3axou: cremianictu KY A, sika ynpasinse aktuBamu PoHIY € BUCOKOKBA-
ni(hiKOBaHUMH Ta AMCLUUIUTIHOBAHUMH crieriiaiicramu. [1epiouuHo yci crelianicTd HaBuarThCs Ta YA0-
CKOHAJIIOIOTH CBOI nipodeciiini 3HaHHs (MIBUIIYIOTH KBanidikaiito). [loBHOBaXkeHHS Ta 000B’I3KH KOXKHO-
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O CTIEIiallicTa perJaMeHTOBAHI BiATOBITHIMH ITOJIOXEHHSIMH Ta TIOCATIOBUMH 1HCTPYKITISIMU. BUKOHAHHS
3a3HaYCHUX MOJIOKEHb Ta IHCTPYKLiil KOHTPOIIOETHCS CUCTEMOIO BHYTPILIHBOTO ayIUTY (KOHTPOJIIO) TOBA-
pucTBa. Benmka yBara npuaiIsIETbCS IEPEBIPIT IPABOMIPHOCTI Ta OE€3IIOMUIKOBOCTI MIPOBEACHUX OTIEPAITiii.

3 METOI0 HEOMYIIEHHS Ta MiHIMI3aIil BIUTMBY 1HQOPMAIiHHO-TEXHOJIOTIIHOTO PH3UKY K CKIIAIOBOL
OTIepaLlifHOrO PU3UKY TOBAPUCTBO BUKOPHCTOBYE HAliHI TEXHIYHI, IpOrpaMHi, iHpopMaliiiHi, TEXHOJIOT-
YHI CUCTEMH 1 3aCO0M KOMYHIKalii Ta 3B'I3KY, SIKi BiAMOBIAIOTH KUTBKOCTI, CKJIaTHOCTI Ta 00CATY Omneparii
TOBapucTBa. 3abe3neuye Oe3nepediitHe HyHKITIOHYBaHHS MTPOTPaMHO-TEXHIYHIX 3ac00iB Ta 00NaHAHHSA, 32
JIOTIOMOT OO SIKMX 3JIIHCHIOETHCS OTIepalliiiHa JAisUTbHICTh TOBAPHUCTBA, 3aCTOCOBYE 3aC001B 3aXHCTy iH(OP-
Marlii Ha Bcix eranax ii 00poOku Ta 30epiranHs, JyOaOBaHHA Ta apXiByBaHHs iH(opmMaii. Bxkuti yci HeoO-
X1IHI 3aX0/I{ II0I0 KOHTPOIIO TOCTYITY 0 iH(pOpMaIlii Ta IpUMIIIeHh TOBAPHUCTBA CTOPOHHIX 0Ci0.

3 MeTOr0 HEJOIYIIEHHS Ta MiHIMI3allii BIUTMBY PaBOBOTO PU3UKY SIK CKJIAJIOBOI OTEPAIIHOTO pHU3H-
Ky 3IiIHCHIOETBCS YiTKE PO3MEXKYBaHHS IIOBHOBAYKEHB Ta BiAMOBINATBHOCTI MK OpraHaMu YIpaBIiHHS,
MOCaOBIMH 0COOAMH Ta MpalliBHUKaMu ToBaprcTBa, periaMeHTyBaHHs X TOBHOBa)KEHb Ta 00OOB'S3KIB
BiJITOBITHUMH TIOJIOKEHHAMH Ta TTOCATOBUMH 1HCTPYKIISIMHU, CBO€YacHE iH(pOpMYyBaHHS HpalliBHUKIB To-
BapUCTBa PO 3MiHM y 3aKOHOJABCTBI, 8 TAKOXK y BHYTPILIHIX JoKyMeHTax ToBapucTsa. Po3po0OiieHi THHoBi
(hopMH JOrOBOPIB Ta iHIIMX JOKYMEHTIB.

8.5. YnpagpiiHHA KamiTajaom

KYA posrnsgae ynpasninas kamitaaom QoHAy sSK cHCTEMY MPUHIMIIB Ta METOIIB PO3POOKH i1 pea-
mi3amii ympaBTIiHCHKHX pillleHb, MOB'SI3aHUX 3 ONTUMANBHUM (OPMYBAHHSM KamiTalny 3 pPi3HOMaHITHHX
JOKepelt, a TaKoXK 3a0e3redeHHsM e(heKTHBHOTO HOro BUKOPUCTAHHA y HisuibHOCTI @oHy. Kimodyosi nuran-
HS Ta TIOTOYHI PillIeHHs, O BIUIMBAIOTHh HA OOCAT 1 CTPYKTYpY KamiTaily, a TakoX JpKepeia Horo gpopmy-
BaHHSI, PO3TIISIAIOTECS YIIPaBIiHCHKUM MepcoHanoM KYA. MexaHi3M ynpaBimiHHS KammiTanoM nepeadadae
YiTKy MMOCTaHOBKY IIiJIeH 1 3aBAAaHb YIPABIIHHS KaIliTaJIOM, & TAKOX KOHTPOJIb 3a IX JOTPUMAaHHSM Y 3BiT-
HOMY TIEpiOJli; YIOCKOHAJICHHS METOINKN BHU3HAYCHHS W aHai3y BUKOPHUCTAHHS yCiX BHIIB KaiTaly; po3-
poOJIeHHs 3araabHOI cTpaTerii ypaBiIiHHS KaliTaaoM.

Ymupasniacekuii iepconan KY A 3milicHIOE OTisi CTPYyKTYpH KalliTaly Ha KiHelb KOKHOTO 3BITHOTO
nepiogy. [Ipu mpoMy TpOBOIMTHECS aHANi3 BapTOCTI KalliTalry, HOTO CTPyKTypa Ta MOXJIHBI pu3ukd. Ha
OCHOBI OTprMaHNX BHCHOBKIB KYA 37ilicHIOE perysroBaHHS KamiTaly HUISIXOM 3JIyYeHHS JIO0JATKOBOTO
Kamitany ado ¢iHaHCYBaHHS, a TaKOX BUIUIATU JIUBIJICHJIB yYaCHHKAM Ta IMOTAIICHHS ICHYIOUHMX ITO3UK.
Cucrema ympaBIliHHS KaIliTaIOM MOXKE€ KOPHT'YBAaTHCh 3 YpaxXyBaHHSM 3MiH B ONepaIlifHOMY cepeIOoBHII,
TEHJICHIIIsIX pUHKY a00 cTpaTerii pO3BUTKY.

YnpasniHHS KaIliTajJoM CIPSIMOBAHO Ha JIOCSTHEHHSI HACTYITHUX LLTCH:

- 30eperTu cripoMokHicTh DOHTY MPOIOBKYBATH CBOIO JisUTHHICTh TaK, 100 BiH 1 HaAali 3a0e3nedy-
BaB JIOXiJ /Ui ydacHUKIB DOHIY Ta BUIJIATH IHIIIMM 3alliKaBICHUM CTOPOHAM;

- 3a0€3MeYNTH HAJCKHUI MPUOYTOK yYaCHUKaM TOBAPUCTBA 3aBJISKU iHBECTYBaHHIO y (DiHAHCOBI ak-
THBH, IO BiATIOBIafOTh PiBHIO PU3HKY, Ta K1 BU3HAUEHI IHBECTHUIIIHHOIO JIEKIIapalli€ro;

- JOTPUMaHHS BHMOT JIO0 KalliTaly, BCTAaHOBJICHUX PEryJsTOpOM, i 3a0e3nedeHHs 31aTHOCTi DoHmy
(yHKIIIOHYBaTH B SIKOCTI O€3MEPEPBHOTO AIF0UOT0 HE MEHIIIE CTPOKY, Ha SIKHIA BiH CTBOPIOBABCSI.

OCHOBHMMHU HOPMAaTHBHO-ITPABOBUMH aKTaMH, IO PETYIIOIOTH MOPSOK BU3HAUEHHS BAPTOCTI YHUC-
TUX aKTHBIB IHCTUTYTIB CIIUIBHOTO 1HBECTYBaHHSI Ta TOPSIOK, CTPOKH ITOIaHHS Ta CKIaj iH(Qopmarii mpo
Pe3yABbTATH TiSUTEHOCTI Ta pO3paXyHOK BapTOCTI YNCTUX aKTHBIB IHCTHTYTIB CIIJILHOTO 1HBECTYBAHHS €,
BignoBiaHo, pimmenHs HKIII®P Bix 30.07.2013 p. Ne 1336 «I1Ipo 3arBepmkenns [1o10KeHHS PO TOPSIIOK
BHU3HAYEHHS BAPTOCTI YACTHX aKTUBIB IHCTUTYTIB CIUILHOTO iHBeCcTyBaHHs» Ta pimeHHs HKUIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3aTBepmxenns [longoxxeHHs po MOPANOK CKIaJaHHs Ta PO3KPHUTTS iH(opMmarii
KOMITaHisIMH 3 yTIPaBIiHHS aKTUBAMHU Ta 0c00aMH, 1110 3iCHIOIOTh YIIPaBIiHHS aKTHBaMU HEACPIKaBHUX
MIEHCIMHUX (POHIIB, Ta TOJIAaHHS BIAMOBIIHUX JTOKYMEHTIB 710 HalioHanbHOT KOMICIi 3 IIHHUX MaIepiB Ta
(OHIOBOTO PHHKY.

BapricTh YMCTHX aKTHBIB - BETHYUHA, 1110 BU3HAYAETHCS SIK PI3HUISI MK CYMOIO aKTUBIB IHCTUTYTY
CHIJILHOTO 1HBECTYBaHHSI 3 ypaxyBaHHSIM iX pUHKOBOI BapTOCTI 1 po3MipoM 3000B’s13aHb IHCTUTYTY CITiJIb-
HOT'O iHBECTYBaHHS.

'} 3HaueHHs MOKa3HUKA CTAHOM Ha
30.06.2024 p. 31.12.2023 p.

CyMa aKTHBiB, THC.TPH. 744 718
Cyma 3000B’s3aHb, TUC.TPH. 29 27
BapricTs UnCTHX aKTHBIB, TUC.TPH. 715 691
KinbkicTp akuii, mo 3HaxX0ThCs Y 00iTy, O, 808 808
HowminanbHa BapTICTh OHIET aKIlii, 'PH. 1000,00 1000,00
BapTlcTL YUCTUX aKTHBIB DOHY B PO3paXyHKY Ha OJIHY aK- 0,88 0.86
11i}0, TUC.TPH.
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http://zakon3.rada.gov.ua/laws/show/5080-17/page?text=%F7%E8%F1%F2#w12

IIpoTsroMm 3BiTHOTO TIepiomy He OyJI0 PO3MIIIEHHS J0JaTKOBOTO BUIYCKY aKIlid. Bumuratu (muBimeH-
JIN) y9aCHUKaM He 3/1iHCHIOBAITHCS.

Ingpopmauin w000 ineecmuuiiinoi nonimuxu. lasectuitiiina noitnka @oHAY MOJATAE B PO3Mi-
IIEHHI KOIITIB CIIUIBHOTO iHBecTyBaHHSI POHTY B aKTUBH, CKJIaJ Ta CTPYKTypa AKX HE Cylepedarb YNHHO-
MY 3aKOHOJABCTBY 1 sIKi, Ha MOTJISL] OCOOH, SIKa 3A1HCHIOE YIIPaBIiHHS aKTHBAMH, 3a0€31eUyI0Th ONTHMANb-
HE CITIBBIHOIICHHS MiX X IOXOMHICTIO Ta HaJiiHicTI0O. OCHOBHI HANPSIMU 1HBECTHIIIWHOI isIBHOCTI, pH-
3WKH, IO TTOB’3aHi 3 iIHBECTYBaHHAM Ta OOMEKEHHS IHBeCTHIIIHHOT NisuTbHOCTI POHTy BU3HAYAIOTHCS HOTO
[HBeCTUIIIHHOO TEKIIapalli€ro.

Poooma caysycou enympiuinbozo ayoumy. BinnosigHo 1o yuHHOTO 3akoHOMaBcTBa B TOB KY A
«YKPATHCBHKUM KAITITAJD» cTBOpeHa ciy06a BHYTPIlIHBOTr0 ayauTy (KOHTPOJIO), MisUIbHICTh SKOT
pernamenTyeThes «[lomoskeHHAM Tpo cIy>K0y BHYTPIIIHBOTO ayAuTy (KOHTPOITIO)», PEIaKilis SKOTO 3a-
TBeppKeHa 3aralbHUMH 300paMu YdacHuUKiB (mpoTokon Ne 12/12/12/2 Big 12.12.2012 poky).

BayTpimmHiit ayaut (KOHTPOJIH), SIK CUCTEMa KOHTPOJTIO 3a AisuTbHICTI0O KoMmmaHii Ma€e Ha MeTi OIliHKY
Ta BJOCKOHAJICHHS CHCTEMH BHYTPIIIHOTO KOHTPOIII0 ToBapucTaa.

Cay:x0a BHYTpIIIHBOTO ayAUTY (KOHTPOJI0) Oepe y4acTh B YJOCKOHAJICHHI CUCTEMH YIPABIiHHS pH-
3UKaMH, BHYTPIIIHBOT'O KOHTPOJIIO 1 KOPIIOPATHBHOTO YIIPABIIHHA 3 METOIO 3a0€3MeueHHS:

- e(heKTUBHOCTI IIPOLIECY YIPABIIHHS PH3UKAMHU;

- HaZIMHOCTI, a]leKBaTHOCTI Ta e(h)eKTUBHOCTI CHCTEMH BHYTPIIIHHOTO KOHTPOJIIO;

- e(peKTHUBHOTO KOPIIOPATUBHOTO YIPABIiHHS;

- IOBHOTH Ta JOCTOBIPHOCTI (DiHAHCOBOI 1 YIIPaBIiHCHKOT iHPOpMAaIIii;

- notpuMaHHgd OOHAOM BUMOT 3aKOHOJABCTBA YKpaiHU.

BuyTpimHiit ayaut (koHTpois) B KommnaHii 31iHCHIOETHCST 000010, MPU3HAYEHOIO 32 pillleHHsIM 3a-
ranbHUX 360piB YYaCHMKIB Ha TIocasy BHYTpimHboro ayautopa TOB KYA «YKPATHCHKUI KAITITAJD»,
sIKa TIITOPSIKOBY€ETBCS Ta 3BITYETHCS TIEpe] HUMH.

HasBHa cucTeMa BHYTPIIIHLOTO ayuTy, po3pobieHa Ta 3ampopamkena TOB KYA «YKPATHCh-
KU KAIIITAJI», BignoBizae BAMOraM YUHHOTO 3aKOHOJIABCTBA, MiHIMI3Y€ PU3UKH, TIOB’s3aHi 3 JisIbHIC-
Ti0 TOBapuCTBa, Ta € AOCTATHBOIO JJIS CKJIaJaHH (PiHAHCOBOI 3BITHOCTI, SIKa HE MICTHTH CYTTEBUX BUKPHB-
JIeHb YHACIIOK IIaxpaiicTBa abo ITOMUIIKH.

8.6. Po3kputTs onepauiiiHoro cepearoBuina

®oHJ PYHKIIOHYE B HECTAO1IEHOMY Cepe0BHIII, IO TIOB'A3aHO 3 TITMOOKOI €KOHOMIYHOIO KPH30¥0,
TOJIITUIHOIO HECTAOIIBHICTIO Ta 3aIPOBaKEHUM BOEHHUM CTaHOM B YkpaiHi. ll{o 3ymoBroe mpobiemu
MiATOTOBKH MPOTHO3HOI iH(opMarii mij yac BiffHM (iCHY€ BUCOKIiH CTYIiHb HEBU3HAYCHOCTI, Herlepeabady-
BaHICTh MaKpOEKOHOMIYHUX KPHUTEPiiB, HEBU3HAYCHICTh MaifOyTHIX TPOLIOBUX MOTOKIB). Ha mocTiiiHiit
OCHOBI 3/IIICHIOETBCS aHAITI3 OIIHKH PU3HKIB, ITOB SI3aHMX 3 PE3EPBOM OUiKYBaHUX KPETUTHHUX 30HUTKIB.
Hemox1muBO AOCTOBIPHO OLIHUTH €EKT BIUIMBY MOTOYHOT EKOHOMIYHOT cUTYyallii Ha GiHaHcoBui ctaH Do-
Hy. Y pe3ysibTaTi BAHUKAE HEBU3HAUCHICTD, K4 MOXE BIUIMHYTH HA MalOyTHI OTepallii Ta MOXKIIUBICTb
30epekeHHs BapTOCTi Horo akTuBiB. L5 ¢iHaHCOBa 3BiTHICTH HE BKIIIOYAE KOJTHUX KOPUTYBaHb, SIKi MOXKYTh
BUHUKHYTH B pe3yJbTati Takoi HeBu3HaueHocTi. [Ipo Taki kopuryBaHHs Oyze MOBIIOMIICHO, SKIIO BOHH
CTaHyTb BiZIOMi Ta 3MOXYTh OYTH OIliHEH1

8.7. Iloaii micais 3BiTHOI 1aTH

L1s nmpomikHa (piHaHCOBa 3BITHICTH 3aTBepAXkeHa 70 Bunycky 24.07.2024 poky.

[Tonii micns natu 6anaHcy, 1o BiaOyBanucs 6e3nocepeHbo B POHII Ta EKOHOMIYHOMY Ce-
PENOBUIII, HE MAJIM CYTTE€BUI BITUB Ha iHaHCcOBUM cTaH DOHAY Ta HE € TAKMMH, III0 BUMaraiu 0
BiZoOpakeHHs y ¢inancoBii 3BiTHOCTI @oHy cTanoMm Ha 30.06.2024 poky ab0 pO3KpHUTTS B Ja-

HUX IPUMITKaX.
e
: JlaxTapenko H.B.
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