ToBapuCTBO 3 0OMEKEHOIO BiIMOBIATBHICTIO
Komnawis 3 ynpaBiaiHHS aKTUBaMU « Y KpaiHChKUN KaIliTam)
ITaitioBuii 3axkpuTHii BeHYYPHUIl HeAuBepcudikoBaHnil iHBecTULIHHUI (POH
«@OPT KAIIITAJI»

MNPUMITKH 10 ®IHAHCOBOI 3BITHOCTI
3a nepion, mo 3akinuuBces 30 yepBHsa 2023 poky (I miBpiuust 2023 poky)
(IIpumimxu € Hegio ’emHOI0 Yacmunow GiHancosoi 36imHocmi)

1. 3ATAJIBHA THOOPMALIA

1.1. Indopmanist npo naioBuii iHnBecTuuiiinuii gona

Hosnua nazea: ToBapucTBO 3 OOMEKEHOIO BiAMOBiAaNbHICTIO KoMmadisi 3 yNpaBiiHHS aKTHBaMHU
«YkpaiHnceknid Kamitan» [lafioBwii 3akpuThii BeHUypHHH HeAWBEepCU(IKOBAHWI I1HBeCTHLIHHUN (HOHI
«DOPT KAIIITAJI»

Cropouena nazeéa: TOB KYA «Yxpaincekuii kanitam» [I3BHI® «Dopr kanitam» (gani - ©oun)
Tun @onoy: 3akputuit

Buo ®onoy: HenusepcudikoBanwmii

Hanearcnicmo @ondy: Benuypuuit

Hama ma nomep ceiooymsea npo euecenns Dondy 0o €O0unoz2o OepiicasrHozo Peecmpy incmumymis
cninvroeo ineecmysannsa (€/[PICI): CimourBo Ne 333, nata BHECEHHS iIHCTUTYTY CIIJIBHOTO iHBECTYBaHHS
1o €APICI «15» 6epesns 2006 poky

Peecmpayitinui koo €/[PICI: 233333
Cmpox oisinornocmi: 30 (TpuausaTs) pokis 3 natu peectpauii y €IPICIL, mo 15.03.2036 p.
Xapaxmepucmuka 0CHOBHUX HANPAMKIB OisibHocmi DoHOY:

TOB KYA «Ykpaiucekuii kamitam» [I3BHI® «®Dopt kamitan» - 1ie HaioBUi IHBECTHILIHHUN (OH/I,
SKAH CTAHOBHTH COOOI0 CyMy KOIUTiB BKJIAJIHUKIB, 3amydeHuX a0 @DOHIy NLIIXOM BHITyCKy Ta
MPOJaXy iHBECTUIIIHHNX cepTudikatiB. [lalioBuii GoHx He € FPUANIHOI 0c0000. BiH CTBOpIOETHCS Ta
3HAXOJUTHCS B yIpaBiiHHiI KoMmaHii 3 ynpaBimiHHS aKTHBaMH.

Kot iHBecTOpiB, 3aidydeHi (GOHAOM, aKyMYJIIOIOTHCS JJIsl TOJANBIIOr0 OTPUMAaHHS PUOYTKY depes
BKJIQJICHHS 1X Y IiHHI TIallepH iHIMUX EMITEeHTIB, KOPIOpAaTHBHI IpaBa, HEPYyXOMICTh Ta IHII aKTHUBU
JI03BOJICH] 3aKOHaMU YKpaiHH Ta HOPMaTHBHO-NIPaBOBUMH akTamMu HaiioHambHOT KOMICiT 3 IIIHHHUX marnepiB
Ta QOHIOBOTO PUHKY. AKTHBH (OH/TY HAJEXaTh iIHBECTOPAM Ha MpaBax CIHILHOI YaCTKOBOT BIACHOCTI.

VYnpasminas aktuBamu PoHAy 3A1HCHIOE KOMIIaHisl 3 YHpaBIiHHS aKTUBAMHU BiJOBIJHO O YMHHOTO
3aKOHOJaBcTBA. TOBapHUCTBO 3 OOMEXEHOIO BiAmoBimanbHiCTIO KommaHis 3 ymnpaBiiHHS aKTHBaMHU
«Yxpaincekuii kamitan (Hagani - KYA) Bix cBoro iMeHi i€ B iHTepecax Ta 3a paxyHok [I3BHI® «dopr
KarmiTam.

Opranizauis Ta BeaeHHs o0niky @onny 3aiiicHioeThess KY A okpemo Bin pe3yibTaTiB ii rocnogapcbKoi
JUSIIIBHOCTI.

Onuc exoHomiuno2o cepedosuuya, 8 axomy gyukyionye Pouo:

Inctutytn cninbHoro imBectyBaHHA (nami - ICI) € eQeKTHBHUM IHCTPYMEHTOM aKyMyJisiLil 3HAYHHX
KOINTIB 3 1X HACTYIHHM iHBECTYBaHHSIM Yy (piHAHCOBI 1HCTPYMEHTH i IHBECTHIIIIHI TPOEKTH, MOB’s3aHi 3
PO3BUTKOM KOHKPETHHX IiAMPHUEMCTB.

[HmycTpis chinbHOTO iHBECTYBaHHS 3aBISKM CBOil BUCOKIH JOXiJHOCTI, IepeBaraM B OMOJaTKyBaHHI Ta
npodeciiHOMy yNpaBliHHI IHBECTHLIHHMMH pecypcamu HaOyla 3HAYHOTO PO3BUTKY B MDKHAapOAHOMY
(hiHaHCOBOMY IIPOCTOPI.

[ligBumieHHsT €QEKTUBHOCTI I1HBECTHIIMHOI MisUTBHOCTI B YKpaiHi, Hacammepen, 3aJeXUTh Bij
COPUSATIUBOIO 1IHBECTHLIHHOTO KIiMaTy, iHBECTHULIMHOI MOJITUKU JEPKaBH Ta aKTUBHOT'O BHKOPHUCTAHHS
(iHAHCOBUX 1HCTPYMEHTIB ()OHIOBOT'O PHHKY.
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TOB KVYA «Vkpaiucokuii kanimany II3BHI® «Dopm kaniman»

Tpumimru 0o npomixcnoi ginarncosoi seimnocmi 3a I niepiuus 2023 poky

CralinpHICTh E€KOHOMIKM YKpaiHW B 3HA4YHIA Mipi 3aJieKaTHUME B TONITHKA Ta i Ypsdy,
CIIPSIMOBaHUX Ha pe)OpMyBaHHS aMIHICTPATHBHOI il PABOBOI CHCTEM, a TAKOXK EKOHOMIKH B IIJIOMY.

KepiBHUIITBO BBakae, 10 BOHO BXXKMBAa€ Ta Oyle BKMBAaTH YCIX HEOOXITHUX 3aXOJiB JUIS PO3BUTKY
®DoHy Ta OTPUMaHHS JI0XOJIiB B yMOBaX, IO CKJIAJIUCS.

1.2. Indopmanisi mpo KOMNAaHiI0 3 yNpaBJIiHHS AKTHBaMH

IHosua nazea: ToBapucTBo 3 OOMEKEHOIO BiAMOBiZanbHICTIO KoMmnanis 3 ynpaBmiHHS aKTHBaMHU
«YKpaiHChKUN KaITiTamy

Cropouena nazea: TOB KYA «YkpaiHChKHH KaImiTam»
Koo €JIPIIOY: 33134452
Jlama ma nomep depoicasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyenzitini 6uou oisnvHocmi, Homep, dama euoaui ma cmpoxk Oii niyensii: 1lpodecilina misIpHICTH Ha
(OHIIOBOMY PHHKY — MisUTBHICTH 3 VYIPAaBIiHHS aKTHBAMH I1HCTUTYHIHHWUX I1HBECTOPIB (IisUIBHICT 3
ynpaBiaiHHsg axktuBamu). Jlinensis HamioHambHOi KoMicii 3 MIHHMX TanepiB Ta (OHIOBOTO PHHKY Ha
NPOBaKEHHST TpodeciiHol AisTBHOCTI Ha (POHIOBOMY PHHKY: - MiSJIBHICTH 3 YIPaBIiHHS aKTHBaMHU
IHCTUTYIIHUX 1HBECTOPIB (MisUTRHICTH 3 YIIPABIIHHSA aKTWBaMH), IO BHJAHA Ha MiACTaBi PimreHHs
HamionansHoi komicii 3 miHHUX nanepis Ta GpormoBoro punky Ne 785 Big 09.06.2015 p., cTpok Aii ninensii
320.07.2015p. HEOOME)KEHUIA.

FOpuouuna adpeca: 69035, m. 3amopixoks, Byn. HesamexHnoi Ykpaian, Oya. 62, kB. 46

ToBapucTBO 3 0OMexeHOI BimmoBimanpHicTIO Kommanis 3 ympaBiiHHSA akTHBaMH «YKpaiHCHKHMA
Karitam» (Hagaii — ToBaprcTBO) 3apeecTpoBaHe B YKpAiHi Ta € pe3uJeHTOM Y KpaiHU.

Odhiyitina cmopinka ¢ Inmepnemi, na sikiu docmynua ingpopmayia npo KYA: http://ukrkapital.uafin.net

2. 3ATAJIBHA OCHOBA ®OPMYBAHHSI ®IHAHCOBOI 3BITHOCTI

2.1. locToBipHe noganHs Ta Bianosignicr MC®3

®dinancosa 3BiTHICT DoHAY € PiHAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYEHHS, SKa C(hOpMOBaHA
3 METOI0 JIOCTOBIPHO TMOJaHHS (iHAHCOBOTO CTaHy, (DIHAHCOBUX PE3YJbTATIB AISUTBHOCTI Ta TPOIIOBHX
notokiB ToBapucTBa IS 3a/J0BOJIEHHS iH(GOpMAIifHUX TMOTPed MIMPOKOTO KOJIa KOPHCTYBadiB TMpH
MPUIHATTI HUIMH €KOHOMIYHHX PillleHb.

KonuenTyansHoto ocHoBoro (piHaHcoBoi 3BiTHOCTI DOHAY 3a mepion, mo 3akiHuuBcs 30 YepBHS
2023 poky, € MixkHapoHi ctannapty ginancoBoi 3BiTHOCTI (MC®3), BKiItoYaroun MiKHapOAHI CTaHIAPTH
Oyxrantepcekoro o0miky (MCBO) Tta Tnymausenns (KTM®3, IIKT), sumani Pagoro 3 MixHapomHux
crangaptiB Oyxranrepcskoro ooiniky (PMCBO), B penakuii unnHii Ha 01 ciuns 2023 poky, mo odiniiiHo
OTIPIITIOIHEHH] Ha BeO-caiiTi MinictepcTBa diHaHciB YKpaiHu.

®onp Bnepiue npuitasas MC®3 y 2015 poui, natoro nepexony Ha MC®D3 Oyno BU3HaUEHO —

1 ciuns 2014 poky.

[ligroropnena inancopa 3BiTHICT, DOHAY UITKO Ta 0€3 OY/b-SIKUX 3aCTEPEIKEHDb BIAIMOBIAAE BCIM
BuMoraMm 4uHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHuXx PMCBO cranom nHa 01 ciuns 2023 poxky,
JOTpUMaHHA AKHUX 3a0e3edye JoCTOBipHE MoJaHHs iHGopMalii B piHaHCOBiH 3BITHOCTI, a caMme, IOPEUHO,
JIOCTOBIPHOT, 3iCTaBHOT Ta 3p03yMijoi iHpopMarrii.

IIpu dopmysanni dinancoBoi 3BiTHOCTI DOHIY 3aCTOCOBYBAIMCH TAKOXK BUMOTH HAI[lOHAILHUX
3aKOHOJABYMX T4 HOPMATUBHMX aKTiB MIO0 OpraHizauii i BeaeHHs OyXraaTepcbKoro oONiKy Ta CKIaJaHHs
(biHaHCOBOT 3BITHOCTI B YKpaiHi, siki He mpoTHpiuath BUMoram MC®3.

2.2. Baniora noganHs 3BiTHOCTI Ta QyHKIiOHAJbHA BATIOTA, CTYNiHb OKPYIJIEHHS
Bamrora momaHHs 3BITHOCTI BiMOBifae (PyHKIIOHATBHIN BaiOTI, SKOK € HalliOHAJbHA BaJOTa
YKpainu — TpUBHS, CKJIAJCHA Y TUCSIYAX IPUBEHb, OKPYIJICHUX JI0 LIJIUX THCSY.

2.3. IpunymeHHs npo 0e3nepepBHiCTH AisILHOCTI
KepiBHUIITBO 3MIHCHUIIO OLIIHKY IIOJ0 MOJIMBOCTI MMOAAjIbIIOI Oe3nepepBHOl AisibHOCTI DOoHAY 3a
BU3HAYEHNMHU BHJAMH iSUIBHOCTI Ta BIICBHWIOCH, IO TOBapHCTBO Mae€ peCypcH Ul IPOIOBXKCHHS
TISUTBHOCTI B JTOCSHKHOMY MaiOyTHhoMY. OLIHIOIOUM JOPEYHICTh MPHIYLIEHHS Npo Oe3MepepBHICTD,
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TOB KVYA «Vkpaiucokuii kanimany II3BHI® «Dopm kaniman»
[pumimxu 0o npomiscnoi ginancosoi 36imnocmi 3a I nigpivus 2023 poxy

YIPaBIiHCHKUH MEpcoHal Oepe 10 yBard BCIO HassBHY 1H(GOPMAIIiO 111010 MaiOyTHBOIO - IIOHAMMEHIIIE Ha
12 micsmiB 3 KiHIA 3BITHOTO MEPiofy, ajle He 0OMEXYIOUHCH ITIM MIEPi00M.

[MpuHnun 6e3mepepBHOCTI AisSUIBHOCTI — OCHOBOMOJOKHUN NpUHLIMT ckiaagaHHs MC®3-3BiTHOCTI.
Tox mix gac ckiaganns 3BiTHOCTI 3a | miBpiuus 2023 poky oOrpyHTOBaHA BIIEBHEHICTh y TOMY, 1m0 DoHJ
icayBatuMe mnpuHaiiMai g0 30.06.2024p., HabyBae OCOONMBOTO 3HAYCHHS. 3YMOBJICHO II¢ 30BHILTHBHOIO
BIICBKOBOIO arpeci€lo Ta BBEJCHOTO BOEHHOTO CTaHy B YKpaiHi B motomy 2022 poky. besmocepennimu
HACiIKAMA [BOTO € TOTIPIIEHHS €KOHOMIYHOTO CEpeAOBHINA Ta MOTIHOJIECHHS €KOHOMIKO-MOTITHYHOT
HeBU3Ha4YeHOCTi. lle Moke mpm3BecTH OO0 3MEHIICHHS MOXOMIB Ta TpomoBuXx moTokiB ®onmy. Hapasi,
BEIICHHS MisUTbHOCTI HAa OKPEMHUX TEPHUTOPIAX Hamoi Kpainm € abo BKpall pH3MKOBHM, a00 H 30BCIM
HEMOXKIIMBUM. Y 3B'A3KYy i3 UM BHHUKAIOTh NHTaHHA IIOJO0 3JaTHOCTI BHKOHYBaTH CBOi IOTOYHI
3000B'I3aHHS, JOTPUMYBATHUCS KPEAUTHUX TPpadikiB i y MiIOMy IPOIOBKYBAaTH CBOE (PYHKIIIOHYBaHHSI.

BpaxoByroun Bci 11i o0ctaBuan KYA Br3Haumia, mo Xif MOii, MOB’sI3aHUX 3 BOEHHUM CTaHOM B
VYkpaini He BrMHYB Ha (pinaHcoBuit craH @onny cranoM Ha 30.06.2023p.. Ta pe3yibTaTH TisSUIBHOCTI 3a
niepioz, 1o 3akinuuBcs 30 ueppus 2023p.

Kpim Bume3azHadeHoro, yrpaBimiHCbkoMy nepcoHary KYA He Bimomo mpo Oyap-aKi 3Ha4HI TOii,
10 MOXKYTh BHKJIMKATH HEBIICBHEHICTh Y MOJJIMBOCTI 3/iHCHIOBaTH Oe3NepepBHY isibHICTh. DiHaHCOBA
3BITHICTh HE BKJIIOYA€ KOPHUTYBaHHS, SKi HEOOXiAHO Oyso O MPOBECTH B TOMY BHMAAKY, KON DOHI HE Mir
MPOJOBKUTH TONANbINE 3MilCHEHHS (PiIHAHCOBO-TOCTIONAPCHKOI MiSIIBHOCTI BIAMIOBIAHO 110 TMPHUHIIUIIB
0e3nmepepBHOCTI AisUTHHOCTI.

2.4. 3BiTHuii nepioa ¢giHaHCOBOI 3BiTHOCTI
3BITHUM TIepiooM, 3a KUl popMyeThCs iHAHCOBA 3BITHICTH, BBaXKa€ThCs mepiof 3 01 cigns mo 30
yepBHs 2023 poky.

2.5. Pimenns npo 3aTBepaxenns ¢GpiHancoBoi 3BiTHOCTI

dinancoBa 3BiTHiICTH DoHIy 3arBepmxkeHa kepiBHMUTBOM KYA 21 sumus 2023 poky. Hi
BuKOHaBuMii opran KYA, Hi iHII 0co0M He MaloTh MpaBa BHOCHTH 3MiHU J0 Ii€l (iHAHCOBOI 3BITHOCTI
micost 1i 3aTBEepIKEHHS.

2.6. 3acTocyBaHHSI HOBHX 200 3MiHEHHMX CTaHAAPTIB Ta iHTepHpeTaiii.

Indopmanisa Bruius 3mid 10 MC®3, npuiinsri cranom Ha 30.06.2023p., edpekTHBHA AaTa AKHX He
HacTajia

3acrocyBaHHA

MCD3 1a y ¢iHaHCOBIH

MIPaBKH 70 OCHOBHI BUMOT'H

HHUX .
3aKIHYMBCA

30.06.2023 p.

Honpasku 10 MC®3 (IAS) 1 «Ilonanus
(dinancoBoi 3BiTHOCTI» B yacTuHi
Kiacudikamnii 3000B's13aHb, BUITYLIECHI B CI4HI
2020 Ta 3aCTOCOBHI JJIs 3BITHHUX TEPIOIIB, IO
MIOYHMHAIOTHCS He padime 1 ciuns 2024 poky.
JlaHi monpaBKy MOSCHIOIOTh, 10 3000B'I3aHHS
KIIacH(iKyIOTHCS SIK KOPOTKOCTPOKOBI Ta
JIOBTOCTPOKOBI 3aJIE)KHO Bij 00CTaBHH, SIKi
MC®3 (IAS) | icaytoTh Ha aaty. Ha kmacudikaiiro He

1 «IToganus | BIUIMBAIOTHh OYIKyBaHHS KOMIAHii YU TOIi1 01 ciuus HE

(dinancoBoi | micis 3BiTHOT 1aTH (HAPHUKIIAA, OTPUMAHHSI 2024 poky 3aCTOCOBY€ETHCS

3BITHOCTI» | BIIMOBH YU MOPYIICHHS YTOMIH).
[TompaBka TakoX MOSICHIOE, 110 MAETHCS Ha
yBazi MC®3 (IAS) 1 «Iloganns ¢inancoBoi
3BITHOCTI», KOJIU HIIEThCS PO

«BPETYIIOBaHHI 3000B's13aHHS.

MCBO 1 BuMarae Big KOMITaHii
knacu(ikyBaTu 3000B'sI3aHHS SIK
JOBTOCTPOKOBE JIMIIIE B TOMY Pasi, IKII0
KOMIIaHisI Ma€ MpaBo BiJCTPOUUTH MOTAMEHHS

Edexrusna | locTpokoe 3BITHOCTI 32 Brus
Jara 3aCTOCYBaHHS | Iepiof, 0 | HONPaBOK

IIpaBku
Jlo3BoneHo HE MaJu
BILTUBY
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MC®3 ta
TIPaBKH JI0
HUX

OCHOBHI BUMOTH

EdextuBna
Jara

Hoctpokose
3aCTOCYBaHHS

3acTocyBaHHS

y QiHaHCOBIH
3BITHOCTI 3a
repion, mo
3aKIHUMBCS

30.06.2023 p.

B
TIOTIPABOK

3000B's13aHHA X04ua O Ha 12 MICSIIB IMiCIA
3BITHOI JaTu. OQHAK , MOXKIIUBICTD
BUKOPHCTATH JJaHI YMOBH 3aJIe’KaTUMeE Bifl
BHUKOHAHHS KOMITaHIEF0 KOBEHAHT MICIIs 3BITHOT
naty. 11106 ycyHyTH BIUIMB KOBEHAHT Ha
Kacudikanito 3000B's13aHb, KOMIaHii Oy IyTh
PO3KpHUBATH OKpeMO Y 3BiTi po (iHAHCOBUIA
CTaH JOBIOCTPOKOBI 3000B's13aHHS Ha SIKi
MOIIMPIOIOTHCS KOBCHAHTH Ta PO3KPHBATH
iH(pOpMaIito PO KOBEHAHTH y MPUMITKaX 10
cBOE€i (hiHAaHCOBOT 3BITHOCTI.

MC®3 16
"OpeHHa"

ITorrpaBku 10 MC®3 16 "Openga" momo
MTOTANTBIIIOTO OOJIIKY Omeparii mpoaaxy 3i
3BOPOTHOIO OPEHJIOIO.

MC®D3 (IFRS) 16 micmumbs umoeu w000
001Ky NPOOadiCcy 3 NOOALLULOIO 360POMHOI0
0per0oio Ha damy 30iticnenHs: onepayii. OOHak
6 cmanoapmi 00 Yyb02o uacy He 6y10
BU3HAYEHO, AK OYIHIO8AMU MAKI onepayii Ha
HacmynHi 36imui 0amu. I[louamok 0b62o6opeHHs
yiei npobaemu Oys we y bepesni 2020 poky i na
Cb020OHI € ocmamoune it 8UpiueHHs.

22 sepecnsn 2022 poxy Paoa MCFO eunycmuna
nonpaexu 0o MC®3 16 "Openoa". Lfi
NONpasKu 0ONOSHIOIMb BUMO2U OTIOHU020
cmanoapmy wooo ocodausocmeil 00Ky
npooasicy 3i 360pomMHoOI0 Operdoio. 360pomHa
opeHOa, sIK I00MO, — ye onepayis, 3a Koo
KOMNAHIA npooac akmug i OpeHoye yeti camuil
aKmug y Ho8020 81ACHUKA HA NeBHUIL Nepioo
yacy.

[Honpaskamu MC®3 16 "Openpa"
JOTIOBHEHUH HOBMM maparpadom 100(a), sixwid
BHMarae, o0 MmpoaaBeb-opeHaap OIliHIOBaB
aKTUB y GopMi paBa KOPUCTYBAHHS, IO
BUHMKAE B PE3YJIBTATI ONepalii 3 mpoaaxy 3i
3BOPOTHOIO MOJIAJIBIIIOI OPEH/IO0, 32 YACTKOIO
ronepeIHpO1 OalaHCOBOT BAPTOCTI aKTUBY, SIKa
BIZITHOCUTBCS /IO IIPaBa KOPUCTYBAHHS, 1110
3aJIMIIAETHCS Y MTPOIABIIS-OPEHAAPS.
BiamosigHo, B omepartii mpogaxy 3
0/IaJIBIIOI0 3BOPOTHOO OPEHIOIO MTPOIABeLlb-
OpEHJap BU3HAE TUIBKH CyMY OYJIb-SIKOTO
npuOyTKy a0 30UTKY, 1110 BITHOCUTHCS J10
IpaB, MepelaHuX MOKYIII0-0PEH/10/1aBIIo.
[NepgicHa oriinka 3000B’s13aHHS 3 OPEH/H, 110
BUHMKAE B PE3YJIBTATI ONEpaLii Mpoaaxy 3
TIOJIAJIBIIIOI0 OPEHJIOI0, € HACIHIJIKOM TOTO, SIK
MIPOJIaBEIb-OPEHIAP OIIHIOE aKTUB Y GopMi
TpaBa KOPUCTYBAHHS Ta MPUOYTOK a00 30UTOK,
BH3HAHWI Ha JaTy OIeparii.

st po3yminasa HopM maparpady 100(a) Paga
MCBO Takox AOMOBHWIA CTAHAAPT
ITFOCTpAaTUBHUMU TPUKIIATaMH, SKi
JIeTali3yl0Th HOBI BUMOTH, & TAKOX BHECIa
JIesIKi YTOYHIOIOYI MOIIPABKHU JI0 ICHYIOUMX
NIPUKJIAAIB 11 iX y3r0JUKEHOCTI 3 HOBUMH

1 ciuns
2024 poky

Ho3Bosieno

HC
34CTOCOBYETHCA

IIpaBku
HE MaJll
BIUIUBY
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3acTocyBaHHS
y QiHaHCOBIH

MC®3 ta . X
. EdexruBna | JlocTpokoBe 3BITHOCTI 33 Brs
MPaBKH 110 OCHOBHI BUMOTH .
X Jara 3aCTOCYBAaHHS | MEpiof, MO0 | HOIPaBOK
3aKIHYMBCS
30.06.2023 p.

BHUMOTaMH.

EdexTrBHa 1aTa 3acTOCYBaHHS MOTPABOK —
JUTSL pIYHUX 3BITHHUX MEPiOIiB, M0
noynHaroTees 1 ciuns 2024 poky abo micis
€T TaTH, TIPU [IbOMY JIOYCKAEThCS
JIOCTPOKOBE 3acTocyBaHHs. [IpogaBenb-
OpEH/Iap Ma€ 3aCTOCOBYBATH IIi MOTIPABKU
petpoctiekTuBHO Biamosigao 1o MCBO 8 mo
orepariiii 3 MPoaaxy Ta 3BOPOTHOT OPCH/IH,
YKJIAJCHUX MICJIs IATH TEePIIOTro 3aCTOCYBaHHS.

BrmmuB 3acTocyBaHHS 1TUX CTaHAAPTIB Ha (JiHAHCOBY 3BITHICTH 32 MaliOyTHI NIEpiON B TaHUH Yac
OLIIHIOIOTHCS KEPIBHULITBOM. TOBapHCTBO OUiKYeE, IO BIUIMB TAKUX 3MiH Ha (JiHAHCOBY 3BITHICTH OyJie
HECYTTEBUM.

3. HOJIO’KEHHSI OBJIIKOBOI MOJIITUKA

3.1. OcnoBa (a60 0CHOBH) OI[iHKH, 32CTOCOBAHA MPHU cKJIagaHHi ¢piHaHCOBOI 3BiTHOCTI

Ls ¢imancoBa 3BiTHICTH MIATOTOBJIEHA Ha OCHOBI OI[IHKA 3a CIPaBEMJIMBOIO BapTICTIO, 3
BUKOPUCTAHHSIM METOJIB OLIHKH (IHAHCOBUX IHCTpyMEHTIB, no3BojeHnx MC®3 13 «Ouinku 3a
CIpaBEeAJIMBOIO BapTicTIo». Taki METOAM OIHKH BKIIOYAlOTh BUKOPHCTaHHS OIipKOBHX KOTHUPYBaHb abo
JAHUX TIPO IIOTOYHY PHHKOBY BapTICTh IHIIOTO aHAJIOTIYHOTO 3a XapaKTepoM IHCTPYMEHTY, aHalli3
JIMCKOHTOBAaHUX I'POIIOBUX IMOTOKIB a00 iHII MOJENI BU3HAUYCHHS CIIpaBeiuBoi BapTocti. [lependauyBana
CIIpaBeUIMBa BapTICTh (DIHAHCOBMX AaKTUBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSAM HasBHOI
iH(opMaIlii TPO PUHOK 1 BIATIOBITHIX METOIIB OIIHKH. A TaKoX, ekl (piHAHCOBI aKTHUBH Ta 3000B’I3aHHS
OIIIHIOIOTHCS 32 AMOPTHU30BAHOK) COOIBAPTICTIO.

3.2. 3araJibHi MOJ10KeHHsI 11010 00IiKOBHX MOJIITHK

3.2.1. OcHoBa ¢popMyBaHHA 00TIKOBHX IOJITHK

O6mikoBa MOJITHKA HA MIMIPUEMCTBI PETIIAMEHTY€EThCSI 3aKOHOJIABCTBOM Y KpaiHu ta Hakazom mpo
o0mikoBy nositTuky DoHmy.

OOmniKOBI MONITHKM - KOHKPETHI NPHUHLUMIHM, OCHOBM, JOMOBJICHOCTI, NpaBWjia Ta IPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCHNONApIOBAaHHS MNpH CKIaJaHHI Ta mHoAaHHi ¢iHaHcoBOi 3BiTHOCTI. MC®3
HABOJWTH OOJIIKOBI MONITHKH, $iKi, 32 BUCHOBKOM PMCBO, narmoTh 3MOTry CKJIACTH Taky (QiHaHCOBY
3BITHICTb, SIKa MICTHTHME JIOPEYHY Ta JOCTOBIpHY iH(OpMAIlIo Mpo oreparii, iHII Nofii Ta yMOBH, 10
SKHX BOHHM 3aCTOCOBYIOTBCA. Taki MOJNITHKM HE CJiJl 3aCTOCOBYBATH, SIKIIO BIUIUB iX 3aCTOCYBaHHS €
HECYTTEBHM.

Ob6mnikoBa momitika ToBapucTBa po3poOieHa Ta 3aTBEpIKEHa KEepiBHULITBOM ToBapucTBa
BiamosigHo g0 BuMor MCBO 8 «O01iKoBI MOJITHKH, 3MIHM B OOJIIKOBHX OILIHKAaX Ta MOMMJIKM» Ta 1HIIHX
gyuaHIX MCO3.

3.2.2. Indopmanist mpo 3MiHM B 00,TiKOBHX MOJITHKAX

VY ¢inaHCOBIH 3BITHOCTI 3a 3BiTHHIA mepiof, mo 3akiHuuBcs 30 uepBHsa 2023 poky DoHx
JOTPUMYBABCs OOJTIKOBHX IOJIITUK 1 METO/IIB 00uMCIIeHHs 3aTBepkeHnx Haka3oMm mpo o0mikoBy
nosituky Ne 6/u Bix 04.01.2021p.

3.2.3. 3micT npomixkHoro ¢iHaHcoBOro 3BiTy

Cknan npomixkHoi ¢inancoBoi 3BiTHOCTI Binnosigae Bumoram MCBO 34 «IlpomixkHa ¢iHancoBa
3BITHICTBY.

3rigao 3 Bm3HadeHHsM MCBO 1 moBHWI KOMIUIEKT (DiHAHCOBOI 3BITHOCTI Ma€ MICTHUTH Taki
CKJIaJ0BI:

3BIT Ipo (DiHAHCOBUIA CTaH Ha KiHELb NEPiOay;

3BIT IIPO CYKYITHI JJOXOMH 3a TIEPiOIT;

3BIT PO 3MiHU Y BJIACHOMY KaIliTalli 3a mepiof;
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3BIT IIPO PyX IPOIITOBUX KOIIITIB 3a TEPIO;

MIPUMITKH, SKi MICTATh CTHUCIHMNA BHUKJIAI CYTTEBUX OONIKOBHX TONITHK Ta IHIIY IOSICHIOBAJIBHY
iHpopMarito.

Bci ¢inancoBi 3BiTH IpOMiXKHOTO (DiHAHCOBOTO 3BiTY MOAAIOTHCS 3 OHAKOBOIO 3HAUYMMICTIO.

OCKiNbKH J03BOJICHO BUKOPHCTOBYBATH 1HII HAa3BW IS 3BITIB, HIXK Ti, [0 BUKOPHUCTOBYIOTHCS Y
MCBO 1, nepenik Ta Ha3Bu GopM ¢iHaHCOBOI 3BITHOCTI DOHIY BiAMOBIIAIOTH BUMOTaM, BCTAHOBJICHUM
HII(C)BO 1 «3aranpHi BUMOTH 10 (hiHAHCOBOT 3BiTHOCTI».

3.2.4. MeToau noxanHd ingopmanii y pinancoBux 3BiTax

3rigao HII(C)BO 1 3BiT npo cykynHuil AoXiJ nependayae MoJaHHA BUTPAT, BU3SHAHUX y MPHOYTKY
abo 30uTKy, 3a Kimacudikallieo, OCHOBaHOI Ha Mmetoxl "¢gyHkuii Butpar" abo "cobiBapTocTi peamizarmii”,
3TiTHO 3 SIKMM BHTPATH KIACU(IKYIOTh BIATIOBIAHO A0 X QYHKITIH K YaCTHHU COOIBApTOCTI UM, HATIPUKIIA/,
BUTpAT Ha 30yT a00 agMiHICTPATUBHY JiSUIbHICTb.

[IpencraBieHHs rPOIIOBHUX MOTOKIB Bijl ONepamiiHoi AisUTBHOCTI y 3BiTi MPO pyX TPOLIOBUX KOIITIB
3MIHCHIOETHCS 13 3aCTOCYBAaHHSM IPSIMOTO METO.Y, 3Ti/THO 3 IKMM PO3KPHUBAETHCS iH(OpMAIis PO OCHOBHI
KJIaCH HAJXO/DKEHb TPOIIOBUX KOIITIB YM BHUILIAT TPOLIOBMX KOWITIB. [HpOpMalis mpo OCHOBHI BHUIM
TPOLIOBUX HAJIXOKEHb Ta TPOLIOBUX BUILIAT (POPMYEThCS Ha MifcTaBi 00IiKoBHX 3amuciB ToBapucTBa.

3.3. O0aikoBi moiTUKH 110710 PiHAHCOBUX iHCTPYMEHTIB

3.3.1. BuzHaHH1 Ta ouniHKa (piHAHCOBUX iHCTPYMEHTIB

diHaHCOBUIT IHCTPYMEHT - 1Ie OyIb-SIKUH KOHTPAKT, SIKAH MPUBOIUTH M0 (iHAHCOBOTO aKTHBY B
OJTHOTO TiIIpUEMCTBA i (JiHAHCOBOTO 3000B'13aHHsI 00 IHCTPYMEHTA KalliTany iHIIOro MiAPHEMCTBA.

ToBapucTBo BU3Ha€e QiHaHCOBUH akTHB a00 (hiHaHCOBE 3000B'13aHHS y OallaHCi, KOJH 1 TUTBKH KON
BOHO CTa€ CTOPOHOIO KOHTPAKTHHX TOJ0XKEHb 010 (DIHAHCOBOTO iHCTPYMEHTA.

ToBapucTBO BU3HAE TaKi KaTeropii ()iHAHCOBUX aKTHBIB:

(bIHAHCOBI aKTHMBH, 110 OLIHIOIOTHCS 3a CIPABEIMBOIO BaPTICTIO, 3 BiOOPaKEHHIM pE3yJbTaTy
MIEPEOIiHKH Y TPUOYTKY ab0 30UTKY;

(hiHAHCOBI1 aKTHBH, 1110 OI[IHIOIOTHCS 32 AMOPTHU30BAHOK COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii piHaHCOBUX 3000B's13aHb:

(hiHaHCOBI1 3000B'sI3aHHS, OILIHEHI 32 aMOPTU30BaHO COOIBAPTICTIO;

(hiHaHCOB1 3000B'S3aHHS, OIlIHEHI 3a CIIPABEIJIMBOI0 BapTIiCTIO, 3 BiOOPaXKEHHSM pE3YNbTaTy
MEePEeoLiHKN Y MPUOYTKY a00 30HUTKY.

3rimno MCBO 32 CnpaBeayiuBa BapTiCTh — IIe CyMa, 3a SKOK MOXKHA OOMIHSATH akTHB a0o
MOTAaCUTH 3000B’s13aHHS B OIepailii M 00i3HaHNUMH, 3aI[iKaBIIEHUMH CTOPOHAMH Ha 3BHUAHUX YMOBAX.

CrpaBennuBa BapTicTh (piHAHCOBOTO iIHCTPYMEHTY MOKe OyTH JOCTOBIPHO BU3HAYEHA, KOJIH:

oIyOJTiKOBaHa IliHa Ha BIIKPUTOMY PHHKY;

OOproBuii iIHCTPYMEHT Ma€ PEHTHHT, MPUCBOEHUH HE3IC)KHUM PEHTHHIOBUM areHTCTBOM;

iCHye TpUUHATHA MOJIENb OIIIHKH, MPHUYOMY BHXIJHI JaHI Ii€i MOJeNi HaAXOJATh 3 aKTHBHUX
PHUHKIB;

ICHye 3arajJbHONPHUIHATA METOAWKa (HANPUKIAJ, CIIBBIJHONICHHS I[iHH Ta TPUOYTKY abo
JIMCKOHTOBAHI TPOIIOBI ITOTOKM).

Haiikpammmii joka3 cripaBeyIuBOi BapTOCTI (PiHAHCOBOTO 1HCTPYMEHTA ITPH MEPBICHOMY BU3HAHHI -
1e 1iHa onepaiiii (ToOTO crpaBe/IIMBa BapTICTh HAJIAHOT YW OTPUMAHOT KOMIICHCAIIT).

Sxmo puHOK 1 (iHAHCOBOTO IHCTPYMEHTa HE € aKTMBHHMM, BH3HA4YaTW Ty BapTiCcTh, ska Oyxe
HaOIbII JTOCTOBIPHOIO MJIsi KOHKPETHOTO (piHAHCOBOTO IHCTPYMEHTa Ha IijACTaBi OOIPYHTOBAaHHX
NPUTYIIEHb i IIPUEMCTBA.

3a oOMexeHnX 00CTaBMH HAOIMKEHOIO OLIIHKOIO CIpaBelIMBOI BapTOCTI MOXe OyTH COOIBapTICTb.
Le moxe OyTu Tomi, KOJM HasiBHOI OCTaHHBOI iH(OpMaLii HEIOCTaTHBO, MI00 BU3HAYMTH CHPABEAJIUBY
BapTICTh, 200 KOJM iCHY€E MMPOKUH Jiara30H MOKIIMBHX OIIHOK CIPaBe/JIMBOI BAPTOCTI, a COOIBaPTICTh €
HaWKpaIoro I[IHOIO CIPABEIIINBOT BAPTOCTI Y IIBOMY JTiaIlTa30Hi.

Bignosigno no MC®3 7 «®DiHaHCOBI iHCTpYMEHTH: PO3KpUTTS iHpopMauii» m. 29 Po3kpurrs
CIpaBeATIMBOI BAPTOCTI HE BUMAra€eThCs:

a) xonu OajaHCOBa BapTICTh € OOTPYHTOBAHUM MPHUOIM3HAM 3HAYCHHSIM CIIPABEIMBOI BapTOCTI,
HanpHUKIag, s (iHAHCOBUX I1HCTPYMEHTIB, TaKMX SIK KOPOTKOCTPOKOBAa TOpProBelibHa NeOiTOpChKa Ta
KpPEAUTOPChKA 3a00PTOBaHICTh;
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B) UIS KOHTPAaKTy, IO MICTHTh YMOBY ITHUCKpEIiHHOI y4acTi (ak ommcano B MC®3 4), skmio
CIIPaBeIMBY BapTIiCTh TaKOi yMOBH HE MOXKHA OIIHUTH JIOCTOBIPHO.

3rimno  MCBO 39 Awmoprtu3oBaHa co0iBapTicTh (DiHAHCOBOTO akTUBY abo (hiHAHCOBOTO
3000B’A3aHHSI — I CyMa, 3a SIKOI0 (DiHAHCOBHMI aKTUB YHM 3000B’SI3aHHS OLIHIOETHCS IMPH MEPBICHOMY
BM3HAHHI, MiHyC BUIUIATA OCHOBHOI CyMHU, IUTIOC (200 MiHYyC) HaKOIMMYeHA aMOPTH3alLlisd OyAb-IKOi pi3HHIII
MK LI€I0 MEPBICHOI0 CYMOIO Ta CyMOIO TIOTalIeHHS i3 3aCTOCYBaHHAM METOAY €(EeKTHBHOIO BiZICOTKa Ta
MiHyc Oyap-fike 3MEHIIEHHs (TIpSMO YW 4Yepe3 3aCTOCYBaHHS paxyHKY pe3epBiB) YHACIIJIOK 3MEHIICHHS
KOPUCHOCTI 200 HEMOYKJITMBOCTI OTPHMAHHS.

Meron eheKTHBHOTO BiJICOTKA — II¢ METO OOYMCIICHHS aMOPTH30BaHOI cO0IBapTOCTI (hiHAHCOBOTO
akTuBY a00 (inaHcOBOTrO 3000B’s13aHHs (200 rpymu (QiHAHCOBUX aKTHBIB 4M (piHAHCOBUX 3000B’d3aHb) Ta
PO3MOTYy TOXOXY UM BHUTpAT BiJl BIACOTKIB Ha BiAMOBigHWI mepioa. EexTuBHa cTraBka BiICOTKa — IIE
CTaBKa, fKa TOYHO AWCKOHTYE MOIMEPeNHbO OIiHeHI MaiOyTHI maTexxi abo HaIXOKEHHS TPOIIOBHX
KOILTIB TPOTATOM OYiKYBaHOT'O CTPOKY Aii (DiHAHCOBOTO IHCTpYMEHTa Ta, AKIIO AOLUILHO, HMPOTATOM
KOPOTIIOTo Mepioy J0 YHCTOI OanancoBoi BapTocTi (iHAHCOBOTO aKTUBY 4X (hiHAHCOBOTO 3000B’ I3aHHS.

Butpatn Ha omepamiro, sKi TOpAMO BIAHOCATHCS A0 TNpUAOaHHS (HiHAHCOBOTO aKTHUBY, HE
BKITIOYAIOTHCS JI0 iX BAPTOCTI NPU TMEPBICHIN OWiHLI A1 piHAHCOBUX aKTHBIB, sIKi KIACH(DIKYIOThCA SIK TaKi,
IO OL[IHIOIOTHCS 32 CIIPaBEAINBOIO BaPTICTIO, @ BU3HAIOTHCS y CKIIa (i MPUOYTKY a00 30UTKY.

BusHauaroumn, un JOPIBHIOE CHpaBe[sIiBa BapTICTh MPH TNEPBICHOMY BH3HAHHI I[iHI omeparii,
moTpiOHO OpaTH 10 yBarWm YMHHHKH, XapaKTepHi Iy 1iei omeparii Ta mis aktuBy (maparpad b 4 MCO3
13). Hanpuknan, 1ina onepanii Moke HE TPEACTABISATH CIPABEUIMBY BapTICTh aKTUBY UM 3000B’s3aHHS
TIpH MIEPBICHOMY BH3HAHHI, SKIIO € Oy/Ib-5IKa 3 TAKUX YMOB (32 HasIBHOCT):

a) 11e oTeparlis MiXk IMOB’ I3aHUMH CTOPOHAMH, X04a I[iHa B OIeparlii 3 OB’ A3aHOI0 CTOPOHOIO MOXKeE
OyTH BUKOpDUCTaHA SK BXIJHI JaHi JJIs OLIHKHA CHpPaBEUIMBOI BapTOCTi, SAKIIO € CBIMYCHHS TOTO, IO
omepaiiis Oyna 37ifiCHeHa Ha PUHKOBUX YMOBAX;

0) omeparist BiIOYBa€eThCs MiJ THCKOM, ad0 TPOJaBellh BUMYIICHUH MPHUWHATH IIHY B OMeparlii.
Hamnpuknan, ne Mmoxke OyTH y BUIIAIKY, KOJIH MPOJaBelb 3a3Ha€ (hiHAHCOBHUX TPy THOILIB;

B) OJIMHUIISA OOJIIKY, MPEACTABJICHA IIHOIO OIepallil, BiPI3HIETLCS BiJl OMUHUII OOIIKY JIJIS aKTUBY
a00 3000B'13aHHS, OI[IHEHOTO 3a CIPaBeUIMBOIO BapTicTio. Hampuknan, ne Moxxe OyTH y BHIQIKY, SKIIO
IiHa OTepallii BKIFOYae BUTPATH HA ONEPAITiio;

I) PHHOK, Ha SAKOMY BiJOyBaeThCsl OIepallis, BiJPI3HAETbCA BiJ] OCHOBHOTO PHHKY (YU
HANCIIPUATIMBIIIOTO PHHKY).

3.3.2. ®inaHCcOBI aKTHBH, 10 OUiHIOKTHCA 32 CNPaBeAJMBOI0 BapTiCTIO, 3 BiToOpakeHHAM
pe3yJIbTaTy NepeoniHkH y NpudyTKy ad0 30MTKY

Jo ¢iHaHCOBMX aKTHBIB, IO OIlIHIOIOTHCS 3a CIPABEMIMBOIO BapTICTIO, 3 BiJOOpakeHHIM
pe3ynbTaTy TEepeoliHKn y npuOyTKy abo 30MTKYy, BITHOCATHCS akiii, mai (Y4acTKH) TOCIIOAapChKUX
TOBAPHCTB Ta iHIII IiHHI TaINlepH, sIKi yTPUMYIOTbCS Ha MiAMPUEMCTBI JJIsl IPOJIAXKY.

[Ticns nepBicHOro BU3HaHHS TOBapHCTBO OIIHIOE 1X 32 CHPABEUIMBOIO BAPTICTIO.

CrpaBeasiuBa BapTiCTh aKIii, sIKi BHECEHI JO OIp>KOBOTO CIIHCKY, OLIHIOETHCS 3a OipKOBUM KYypCOM
opraHizaTopa TOpTiBIIi.

Sxmo akiii MaroTh OOIr OUTBII SIK HA OJHOMY OpTaHi3aTopi TOPTiBII, MPHU PO3PaxXyHKY BapTOCTI
AKTUBIB Taki iHCTPYMEHTH OILIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JJisl LIbOTO akTHUBY abo, 3a
BIJICYTHOCTI OCHOBHOTO PWHKY, Ha HAWCHPHUSTIUBINIOMY PHHKY JUIS HbOTO. 32 BIJICYTHOCTI CBiJT4eHb Ha
KOPHUCTh TPOTHIICKHOTO, PHHOK, Ha sIKoMy TOBapuCTBO 3a3BHYall 3/IIHCHIOE OMEpalliio MPOJaxKy aKTHBY,
NpUHAMAaEeThCS 32 OCHOBHUI PHHOK a00, 3a BiICYTHOCTI OCHOBHOTO PHHKY, 38 HANCHPUATIUBIILNI PUHOK.

[Ipn owmiHmi cmpaBemIMBOI BAapTOCTI AKTHBIB 3aCTOCOBYIOTbCS METOAM OLIHKHA BapTOCTi, SKi
BIJINIOBiIal0Th OOCTaBMHAM Ta JUIS SKHX € JOCTaTHHO JaHMX, 100 OILIIHUTH CIIPAaBEIJUBY BapTiCTh,
MaKCHUMi3YIOUH BHKOPHUCTAHHS JOPEYHMX BIAKPUTHX AAHUX Ta MIiHIMI3ylOUl BUKOPHCTAaHHA 3aKPUTHX
BXIJTHUX JaHUX.

OriHKa aKIiii, o BXOJATh JIO CKJIaJy akTUBIB ToBapHCTBa Ta MepeOyBaroTh Y OIpKOBOMY CIHCKY
opraHizaropa TOPTiBJI 1 TpPH MHOMY HE MalOTh BH3HAYECHOTO OIip)KOBOTO Kypcy Ha HaTy OIiHKH,
3MIIHCHIOETHCS 38 OCTAHHBOIO 0aTaHCOBOIO BapTICTIO.

JIyis OLiHKM akIii, Mo BXOAATH JO CKJIATy akTuBiB ToBapucTBa Ta He nepeOyBarOTh y OipKOBOMY
CITMCKY OpraHi3aTopa TOPTiBJi, Ta MaiB (YaCTOK) TOCTIOJAPCHKUX TOBAPHUCTB 32 OOMEXKEHUX OOCTaBUH
HaOJIMKEHOIO OLIIHKOIO CIPaBeAJMBOI BapTocTi Moxke OyTH cobiBapricTh. Lle Moxke OyTH Toxi, KOIU
HasBHOI OCTaHHKOI iH(OpMaIlii HEJOCTATHHO, MO0 BU3HAYUTH CHPABEUIMBY BapTiCTh, a00 KOJHU iCHYE
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ITUPOKHH Tiama30H MOKJIMBUX OIIHOK CIIPaBEJINBOI BapTOCTI, a COOIBAPTICTh € HAWKPaIIol OIIHKOIO
CIIPaBEIMBOI BAPTOCTI y IEOMY Jiara3oHi.

SKIO € miacTaBu BBaXKaTH, MO0 OajJaHCOBa BAPTICTh CYTTEBO BiPI3HAETHCS Bijl CHpPaBEIUBOI,
ToBapHCTBO BU3HAYa€e CIOPABEATIMBY BapTiCTh 3a JOMOMOTOIO 1HIIMX METO/IB OLHKH. BiIXujaeHHsS MOXYTh
OyTH 3yMOBJIeHI 3HAYHUMU 3MiHaMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMH KOH FOHKTYPH PUHKIB,
Ha SKUX EMITEHT 3JIIHCHIOE CBOIO JiSUTbHICTh,  TAKOXK 3MiHAMH Y KOH FOHKTYP1 (POHIOBOTO PUHKY.

CrnpaBeanuBa BapTiCTh akiiid, 00Ir SKUX 3yNHHEHO, Y TOMY YHCJI HiHHUX ManepiB eMiTeHTIB, SKi
BKItoUeHi 10 CIUCKY eMITEHTIB, IO MAarfOTh O3HAKH (DIKTUBHOCTI, BA3HAYAETHCS 13 ypaxyBaHHIM HASIBHOCTI
CTPOKIB BiJHOBJIEHHSI OOITy TaKWX IIHHUX TarepiB, HASBHOCTI (piHAHCOBOI 3BITHOCTI TaKWX EMITEHTIB,
pe3ynbTaTiB IX MisSUIBHOCTI, O4iKyBaHHS HaIXOKEHHSI MalOyTHIX €eKOHOMIYHUX BUTi[.

Ineecmuyii 6 acoyitiosani nionpuemcmea

OOJTiK IHBECTHIIIM B acoIlifoBaHI MAMPHEMCTBA 3MiHCHIOETRCS 3rimHo 3 MCBO 28 «IaBecTHiii B
acouiiioBaHi Ta criibHi miaxnpuemctBay (gami - MCBO 28).

AcolriifoBaHe MiIPUEMCTBO — II¢ CYO’ €KT TOCIIOAApPIOBAaHHS, HA SKWH 1HBECTOP MAa€ CYTTEBHM
BIUIUB.

CyTTeBuii BIUIMB — II¢ MOBHOBAaXKCHHS OpaTH y4yacTh y MPHUHHATTI pilleHb 3 (iHAHCOBOI Ta
OTIepallifHOl MOMITUKU 00’ €KTa iIHBECTYBaHHSI, ajle He KOHTPOJIb YK CIUIbHUH KOHTPOJb TAKHUX TOJIITHK.

Sxmo cy0’eKT TOCHOJApIOBaHHA BOJIOMIE€ TIPSAMO ab0 OIOCepeAKOBaHO (depe3 JOdipHi
mignpuemctsa) 20 BimcoTkamMu abo OLTBIIOIO KiJBKICTIO BiJICOTKIB MpaB rojiocy B 00’ €KTi iHBECTYBaHHS, TO
NPUIYCKAETBCS, IO CYO €KT TOCIIOAApIOBAHHS MAa€ CYTTEBHH BIUIMB, JOKH He OyJe 4iTKO JOBEICHO
npoTtmiexHe. HaBmakw, sKmo cy0’e€KT rocrmomaproBaHHS BoJofie (TpsMo abo OMOCEepeIKOBaHO depe3
odipHi miampweMcTBa) MeHme HiK 20 BigcoTkamMu TpaB rojlocy B 00’€KTi iHBECTyBaHHS, TO
NPUIMYCKAETHCS, 10 Hel Cy0’€KT TOCIOAapiOBaHHS HE Ma€ CYTTEBOTO BIUIMBY, JOKH HasBHICTh TaKOTO
BIUIMBY He Oyne YiTKO JoBeJieHa. SIKIO iHIIMI iHBECTOpP Ma€ CYTTEBE BOJOJIHHA a00 BOJOMI€ YACTKOO
OimBIIOCTI, TO 1€ HE 00OB’A3KOBO € MEPEIIKOI0I0 sl Cy0’ €KTa TOCTIOAApIOBAHHS MaTH CyTTEBUH BILIUB.

CyO'ekT rocmonaproBaHHs, SKUH YHMHUTh CYTTEBHM BIUIMB Ha OO €KT 1HBECTYBaHHA MAae€
OOJTIKOBYBAaTH CBOIO 1HBECTHIIIO B acOIilfiOBaHE TMiJMPUEMCTBO 3aCTOCOBYIOYM METOJ y4yacTi B KariTami
srigao MCBO 28.

Le#t CranmapT 3acTOCOBYETbCS B OOMIKYy iHBeCcTHLiH B acowiioBaHi miampuemctsa. [Ipore BiH He
3aCTOCOBYETHCS JI0 IHBECTHIIIH B aCOIIOBaHI MiAMIPUEMCTBA, YTPUMYBaHUX:

a) opraHizamisiMi 3 BEHUYPHHUM KariTaiaoMm, abo

0) B3aemMHUMH (OHIAMHU, TpacTaMH Ta TOAIOHUMH CYO'€KTaMH TOCIOAApIOBaHHS, y TOMY YHCII
CTPaxOBUMU (POHIAMHU, YK JiSUTBHICTD TOB'I3aHAa 3 IHBECTHUIIISIMH,

IO OLIHIOIOTHCS 3a CHPABEUIMBOIO BAPTICTIO 3 BiAOOPaKEHHSM PE3yJbTaTy MEpeoliHKd y MPUOYTKY
abo 36utky BiamoBigHO 10 MC®3 9 "®inancosi iHcTpymMeHTH". Cy0'eKT rocrmomaproBaHHs OIIHIOE Taki
IHBECTHIIIT 32 CITPaBEUTMBOIO BAPTICTIO 3 BIOOPaXEHHSM PE3YNBTaTy MEePEOIiHKH SIK MPHOYTKY a00 30UTKY
BignoBiHo 10 MC®3 9. Cy0'ekT rocnofaproBaHHs, SKUH YTPUMYE TaKy IHBECTHUIIIIO, PO3KPUBAE
iH(opMartito 3rigHo 3 BUMOoramu naparpada 37).

3.3.3. ®inaHCcOBi aKTHBH, 110 OUIHIOITHCS 32 aMOPTH30BaHOI0 CO0iBapTiCTIO

Jlo (¢iHaHCOBHMX aKTHBIB, IO OLIHIOIOTECS 3a aMOPTHU30BaHOI CcoOiBapTicTiO, TOBapHUCTBO
BIJTHOCHUTB 00JIirailii Ta BeKcei, yTpuMyBaHi o Aatu norameHHs. [licns nepsicHoro Bu3HanHs ToBapucTBO
OIIIHIOE 11X 3a aMOPTH30BAaHOK COOIBApPTICTIO, 3aCTOCOBYIOYM MeETOJ ©(EKTHBHOTO BiJICOTKA, 3a
BUpaXyBaHHSAM 30UTKIB Bijl 3HCIIHCHHSI, SIKIIIO BOHHU €.

3.3.4. 3000B'A3aHHA

ITorouni 3000B’s3aHHST — 1€ 3000B’S3aHHs, $KI BIAMOBINAIOTE ONHIM ab0 IEKIIBKOM i3
HIDKYCHABEICHUX O3HAK:

ToBapucTBO CHOAIBa€TbCA TOracuTH 3000B’s3aHHS a00 3000B’S3aHHA MiAJISArae MOTAIICHHIO
MPOTATOM JBAHAILSTH MICSIIB IICJIS 3BITHOTO MEPIOy;

ToBapucTBo HEe Mae OE3yMOBHOIO IpaBa BIACTPOUMTH TIOTANIECHHS 3000B’SI3aHHS MPOTIATOM
IIOHAWMEHIIe IBAHAMIISATH MICSAI[IB ITiCJIS 3BITHOTO MEPiofy.

[Torouni 3000B’s13aHHS] BU3HAIOTHCS 32 YMOBHU BiAMOBIAHOCTI BU3HAUEHHIO 1 KPUTEPisIM BU3HAHHS
3000B’s13aHb.

3000B’s13aHHS  TOAUISIOTECS Ha IMOTOYHI (CTPOK MOTAalleHHA NOpoTAroM 12 wicswiB 3 Oatu
¢iHaHCOBOT 3BITHOCTI) Ta JOBrOCTPOKOBI (CTPOK moramieHHs Oinmpime 12 MicsmiB 3 gatu (iHaHCOBOT
3BITHOCTI).


https://zakon.rada.gov.ua/laws/show/929_016
https://zakon.rada.gov.ua/laws/show/929_016
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[licns mepBiCHOTO BHW3HAHHS JOBTOCTPOKOBI (hiHAHCOBI 3000B’SI3aHHS CJiJ] OIIHIOBATH 34
aMOPTH30BAHOIO COOIBapTICTIO, 3aCTOCOBYIOYH METOJ €(DeKTHBHOTO BiJICOTKA, 32 BUPAaXyBaHHAM 30MTKiB
BiJl 3HEI[IHCHHSI, SIKIIIO0 BOHH €.

JMCKOHTYBaHHSI — II€ BHM3HA4YeHHS CHOTOAHIIIHBOI BapTOCTi rpomieil, ski OyayTe oTpuMaHi B
MaitoyTHpoMy. [lpm mpomy mpuBeneHa (10 CHOTOAHINIHBOTO EKBiBaJieHTa) 1 MaOyTHS BapTICTh — IIe
BapTICTh OJIHIET 1 Ti€T cCaMOi CyMH KOIIITIB, OIlIHEHA B Pi3HI NIEPiOH Yacy.

SIKImo BIUIMB Yacy Ha BapTICTh IPOILIEH HE iICTOTHHM, TOJI TUCKOHTYBAaHHS HE 3aCTOCOBYEThCA. SIK
NPaBUIIO, 1€ CTOCYEThCS TMOTOYHUX 3a00prOBAaHOCTEH, CTPOK IOTAIEHHS SKUX HE OiJbIlie OJHOTO POKY.
Hemae cency 3a BimcyTHocTi rimepiHGuAmii AMCKOHTYBAaTH KOPOTKOCTPOKOBI BeKcell ab0 MOTOYHY
neOiTOpCbKY 3a00proBaHICTh 3a TOBapH, POOOTH, MOCIYTH, SKIIO BOHH BHIAIOTHCS (BUHHKAIOTBH) i
MOTAIIAIOTHCS B MEXaX HOPMAIILHOTO OTNEPAI[iifHOTO IUKITY.

[ToTouHi 3000B’13aHHS OLIHIOIOTHCS y MTOJATBIIOMY 32 aMOPTH30BAHOIO BApPTICTIO.
[Torouny KpeauTOPCHKY 3a00proBaHicTh 0€3 BCTAHOBJIEHOI CTaBKU BifcoTka TOBaprCTBO OLIHIOE
3a CYMOIO MIEPBICHOTIO PaxyHKY (aKTypH, SKIIO BIUIMB IUCKOHTYBAaHHS € HECYTTEBHM.
s omiHKYM OfHIi€l 1 Ti€i caMoi CyMH KOIITIB Yy Pi3HI Mepiogu 4acy 3aCTOCOBYETHCS MPOIIEHTHA
CTaBKa (CTaBKa TUCKOHTYBaHHS).

3.3.5. 3ropranns (piHAHCOBUX aKTUBIB Ta 3000B's13aHb

diHaHCOBI aKTHBU Ta 3000B'I3aHHS 3rOPTAOTHCS, SKIIO TOBApUCTBO Ma€e IOPUAWYHE IPABO
31HICHIOBATH 3aJliK BU3HAHMX y OaslaHCi cyM i Mae Hamip abo 3poOUTH B3aEMO3alTiK, a00 pealizyBaTH aKTHB
Ta BUKOHATH 3000B'sI3aHHS OJTHOYACHO

3.3.6. I'pomoBi komTH i iX ekBiBajeHTH

ExBiBasleHTH TPOIIOBHUX KOMITIB — II€ KOPOTKOCTPOKOBI, BUCOKOJIKBITHI 1HBECTHIIii, SIKi BLIBHO
KOHBEPTYIOTBCS Y BIIOMi CYMH T'POIIOBUX KOINTIB 1 SKMM MPUTAMAaHHWN HE3HAYHUN PU3UK 3MIHH BapTOCTI.
IHBecTHIlIST BU3HAYAETHCS 3a3BUYAl SIK €KBIBAJIEHT TPOIIOBHMX KOINTIB TIIBKH B Pa3l KOPOTKOTO CTPOKY
MOTAIICHHS, HAPUKJIA/l, POTATOM He OijIbIlie HIXK TPH MICSIl 3 AaTH NPUA0aHHS.

I'pomroBi komTu Ta iX eKBIBAJICHTH MOXYTh YTPHUMYBATHCS, a ONeEpalii 3 HUMHU MPOBOAUTHCS B
HAI[lOHAJIbHINA BaJIOTI Ta B IHO3EMHII BaJIIOTI.

IHo3eMHa BairOTa — IIe BaJIIOTA iHINA, HDK (DYHKIIOHAJIbHA BaJIIOTA, sIKa BU3HAueHa B 11.2.3 mHX
[TpumiTtox.

I'pomroBi komrTy Ta iX eKBiBaJIEHTH BU3HAIOTHCS 32 YMOBH BiJIIOBiTHOCTI KPUTEPisIM BU3HAHHS
AKTHUBaMH.

[lepBicHa Ta mojanmbIIa OIIHKA TPOIIOBMX KOIITIB Ta IX €KBIBAJIEHTIB 3MiHCHIOEThCS 3a
CIIPaBEeUTMBOIO BAPTICTIO, SIKa JOPIBHIOE X HOMIHAIBHINA BapTOCTI.

[lepBicHa Ta mojaibilia OIIHKA TI'POIIOBUX KOIITIB Ta iX CKBIBAJEHTIB B I1HO3EMHIM BaJIFOTI
3IiHCHIOEThCS y (DYHKIIIOHANBHIN BaOTI 32 odimiiHuMu Kypcamu HartionanbsHoro 6anky Ykpaiau (HBY).

VY pasi oOMexeHHs TpaBa BUKOPUCTAHHA KOILUTIB HA MOTOYHHUX paxyHKax B y OaHKax (Hampukiaz, y
BUnaJIKy npu3HadeHHss HBY B OaHkiBChbKil YCTaHOBI THMYACOBOT aaMiHICTpaIlil) Ili aKTHBU MOXYTh OyTH
knacu(ikoBaHi y CKIaJi HEMOTOYHHMX akTUBIB. Y Bumnanky npuiiHstrss HBY pimenHs npo JikBinmariro
0aHKiBCBbKOI YCTaHOBH Ta BiICyTHOCTI MMOBIPHOCTI MMOBEPHEHHS TPOIIOBUX KOILITIB, BU3HAHHSA iX K aKTUBY
NPUIUHAETHCA 1 IX BapTICTh BiIOOPaXKAETHCS Y CKIIaAl 30MTKIB 3BITHOTO NEPiofy.

3.3.7. lebiTopcbKka 3a00proBaHicTh

HeGiTopcbKy 3a00proBaHicTh BU3HABATH SIK (P iHAHCOBUH aKTHUB, SKILO 32 HEIO OUIKY€ETHCS
OTPUMYBAaHHS IPOIIOBHMX KOMITIB a00 (piHaHCOBUX iHCTpyMeHTIB. [IepBicHi OIliHKa 3/TIHCHIOETLCS 32
CTpaBeIMBOIO BapTicTio. [Tomanpmmii o0tk 1e6i1TOPChKOT 3a00ProBaHOCTI 3MIHCHIOETHCS 32
aMOPTH30BaHOI0 cOOIBAPTICTIO 3 BpaXyBaHHSIM HACTYITHOTO:

JleGiTopchka 3a00proBaHicTh MOAUISETHCS HA TIOTOYHY (CTPOK MOTAMEHHS POTATOM 12 MicsIIiB 3
Jatu (iHAHCOBOI 3BITHOCTI) Ta JIOBTOCTPOKOBY (CTPOK IoraiieHHs Oinbine 12 MicsiiB 3 ati (iHaHCOBOT
3BITHOCTI).

JloBrocTpokoBy Ae0iTOpPCHKY 3a00proBaHiCTh, BiTOoOpaXkaeThCs B OallaHCi TENEPilIHbOIO BapTiCTIO
JMIMCKOHTOBAaHUX TPOIITOBUX MOTOKIB. BU3HAYEHHS I1i€1 BApTOCTI 3JIC)KUTH Bil BUIY 3a00pPTOBAHOCTI Ta
CTPOKY 1ii MoramieHHsl.

[Torouna Toprosa Ae6iTOpchka 3a00proBaHicTh BiToOpaxaeThCsl 32 aMOPTU30BaHOIO COOIBAPTICTIO, SIKa
JIOPIBHIOE 11 BAPTOCTI MOTAIIEHHS (CyMi O9iKyBaHUX KOHTPAKTHUX TPOIIOBUX ITOTOKIB HA ATy OIIHKH).
I'poiiioBi MOTOKH, OB’ sI3aHi 3 KOPOTKOCTPOKOBOIO Ae0ITOPCHKOIO 3a00PTOBAHICTIO HE AUCKOHTYIOTHCA.
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JlebiTopchka 3a00proBaHiCTh 00JIIKOBYETHCS 32 aMOPTU30BaHOK0 COOIBAPTICTIO 3a BUPAXYBAaHHIM PE3EPBY
TiJ] O9iKyBaHI KPEAUTHI 30MTKH.
3a HasBHOCTI CyMHiBHOI Ae0iTopchKkoi 3a0oproBanocti chopmyBaT pe3epB. CTBOpIOBaTH pe3epB IMij
OUiKyBaHI KpEIUTHI 30MTKA BUXOASYH 3 IUIATOCIPOMOXKHOCTI OKpEeMHX J1eOiTOpiB BiIHOCHO 3arajbHOTO
po3Mipy 1e6iTOPCHKOI 3a00pTOBaHOCTI.

VYCTaHOBUTH CTPOK TO30BHOI NABHOCTI i Oe3HafiifHOi 1e0iTopcbkoi 3a00proBaHOCTi Micis
3aKiHYeHHS 3 pOKiB. Y pa3i HasBHOCTI Oe3HaAiiHOi Ae0iTOpchKOi 3a00proBaHOCTI MPOBOIUTH CIIHCAHHS
cymu Oe3HaIiifHO1 3a00pTroBaHOCTI Ha BUTPATH.

[TinnpueMcTBO TpUNHHSAE BU3HAHHA (PIHAHCOBOTO aKTHBY B TOH MOMEHT, KOJM BOHO BTpPAdae
nepeadaydeHi JOrOBOPOM MpaBa Ha MOTOKH IPOLIOBUX KOIITIB 32 UM (iHAHCOBUM aKTHBOM, a00 KOJIH BOHO
mepenae CBOI NpaBa Ha OTPUMAaHHA NependadeHHX JOrOBOPOM MOTOKIB TPOIIOBHX KOWITIB 3a LUM
(hiHAHCOBHM aKTHBOM B pe3yNbTaTi 3[MIACHEHHS YTOIW, B SKil 1HIIH CTOPOHI MEpenaroTh MPaKTHIHO BCi
PH3HKH 1 BUTO/IH, MTOB'A3aHi 3 IPAaBOM BIACHOCTI Ha 1eH ()iHAHCOBUI aKTUB.

3.4. O01iKOBi MOJITHKH 100 MOAATKY HA MPUOYTOK

Butpaty 3 momatky Ha TpUOYTOK SBISIOTH COOOI0 CyMy BHUTpAaT 3 MOTOYHOTO Ta BiJCTPOUEHOTO
nojatkiB. [1oTOYHMI MONATOK BU3HAYAETHCS K CyMa IMOJATKIB Ha MPHOYTOK, IO MiAJIAraloTh CILIATI
(BIOIIKOAYBAaHHIO) MO0 OMOJATKOBAaHOTO MPUOYTKY (30MTKY) 3a 3BiTHHI mepion. [lotowni BuTpatn
ToBapucTBa 32 MOAAaTKAMU PO3PAXOBYIOTHCS 3 BHKOPHCTaHHSIM IIOIATKOBHX CTAaBOK, YMHHUX (abo B
OCHOBHOMY UYMHHHX) Ha JaTy OajaHcy.

3.5. O0iKkoBi MOITHKH 100 TOXOIB Ta BUTPAT

Joxoau Ta BUTpaTH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHS.

Hoxin — 1e 30UIbIICHHS EKOHOMIYHUX BHTLZ MPOTSIrOM OOJIIKOBOTO TEpioAy Yy BHIIISAIL
HAJXOIDKEHHS 91 301IBIICHAS KOPUCHOCTI aKTHBIB a00 y BHIJISIII 3MEHIIEHHs 3000B’s3aHb, PE3yIHTATOM
4Oro € 301IIBIIIEHAS YICTUX aKTHBIB, 3a BUHATKOM 301IIBIIICHHS, TIOB’13aHOT0 3 BHECKAMH YYaCHUKIB.

Joxin BH3HAETBCSA Y 3BITI Npo NMPUOYTKH Ta 30MTKH 32 YMOBH BiJIOBIJHOCTI BH3HAYEHHIO Ta
KpUTepisM BU3HaHHS. Bu3HaHHS 10X0ay BiAOyBaeThCsS OJTHOYACHO 3 BU3HAHHSM 301IBIIEHHS aKTHBIB abo
3MEHIIECHHS 3000B’13aHb.

Joxin Bix mpojaxy (piHAHCOBHX IHCTPYMEHTIB, iHBECTHIIMHOI HEPYXOMOCTI a00 IHIIMX aKTHUBIB
BU3HAETHLCS Yy MPUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHS BCiX HABEJICHHUX Jalli YMOB:

ToBapucTBO mepenano MOKYMNIEBI CYTTEBI PH3MKM 1 BHHAropojad, IOB’sS3aHi 3 BIACHICTIO HA
¢biHaHCOBHI IHCTPYMEHT, IHBECTHIIIHHY HEPYXOMICTh a0 iHIIII aKTHBH;

3a ToBapHUCTBOM HeE 3aJMINAETHCS aHi MOJAbIIA YYacTh YIPABIIHCHKOTO MepcoHany y dhopmi, sika
3a3BUYail TOB’s3aHa 3 BOJIOJMIHHAM, aHI e(EeKTHBHUI KOHTPOJIb 3a NPOJAAHUMHU (iHAHCOBHMHU
IHCTpYMEHTaMH, IHBECTHUIIIHOIO HEPYXOMICTIO 200 1HITUMU aKTHBAMU;

CYyMYy JIOXOJIy MOYKHA JIOCTOBIPHO OI[IHUTH;

WMOBIpHO, o A0 ToBapucTBa HaMIHTYTh EKOHOMIYHI BUTO/TH, TTOB’5I3aHi 3 OIIEPaIli€lo;

Ta

BUTpATH, 5IKi Oyl ab0 OyIyTh TIOHECEH1 Y 3B’SI3KY 3 OIEpalli€ro, MOYKHA JOCTOBIPHO OIIHUTH.

Joxin Bix HajgaHHS TOCITYr BioOpa)kaeThCsi B MOMEHT BHHHMKHEHHS HE3QJIE)KHO BIiJ| JaTd
HaJXOKEHHS KOLITIB 1 BU3HAYAETHCS, BUXOSUH 13 CTYIEHS 3aBEpIICHOCTI onepalii 3 HalaHHs MOCIyT Ha
naty OajaHCy.

JIMBiJIeHTN BU3HAIOTHCS JOXO0M, KOJIM BCTAHOBJICHO MTPaBO HA OTPUMAHHS KOIITIB.

ButpaTt — e 3MeHIIeHHs eKOHOMIYHUX BUTIJl MPOTArOM OONIKOBOTO MEpiofy y BUIIISI BUOYTTS
YM aMOpTH3allii aKTHUBIB a00 y BUIIIAI BUHUKHEHHs 3000B’s13aHb, PE3yIbTaTOM YOT'0 € 3MEHILICHHS YHCTHX
aKTHUBIB, 32 BUHATKOM 3MEHIIICHHSI, TIOB’3aHOTO 3 BUIIATAMH YYaCHHUKaM.

Butpatn BU3HaIOTBCS y 3BiTi Ipo NpUOYTKH Ta 30MTKH 32 YMOBH BiJIMOBITHOCTI BU3HAUCHHIO Ta
OJTHOYACHO 3 BU3HAHHAM 301IbIIEHHS 30008’ A3aHb 200 3MEHILICHHS aKTHBIB.

Butpati HeraiiHO BH3HAIOTHCS Y 3BITI NP0 MPUOYTKH Ta 30WUTKH, KOJW BHJIATKH HE HAJAIOTh
MalOyTHIX EKOHOMIYHHMX BHUTiZ a0b0 TOII Ta Ti€l0 Mipow, SKO MaiHOyTHI E€KOHOMIYHI BHUTOOM HE
BiJIOBiAal0Th a00 MEepeCcTalOTh BiIOBIAATH BU3HAHHIO SIK aKTUBY Yy 3BiTi Ipo (hiHAHCOBHIA CTaH.

ButpaTti BU3HAIOTBCS y 3BiTI PO NMpUOYTKH Ta 30MTKH TAaKOX Y THX BHIAJAKaxX, KOJIU BUHHUKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

ButpaTtn, moHeceHi y 3B'I3Ky 3 OTPHUMaHHSIM JOXOAY, BH3HAIOTHCS y TOMY 3K Mepioni, Mo H
BIITOBIAHI JTOXO/IH.
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[IpuOyTKHM Ta 30MTKH, SKi BUHMKAIOTH BiJl TPYNH MOAIOHWX oOIepaliii po3KpHBAIOTHCS Ha HETTO-

ocHOBI. OfHaK Taki MPUOYTKU Ta 30MTKH PO3KPUBAIOTHCS OKPEMO, SIKIIO BOHH € CYTTEBUMH (3TigHO 1. 35
MCEBO 1).

4. OCHOBHI IIPUITYHIEHHSA, OHIHKHU TA CY/UKEHHS

[Tpu miarotoBui ¢inancoBoi 3BiTHOCTI TOBapUCTBO 3MIHCHIOE OLIHKU Ta MPHUITYIICHHS, SIKi MalOTh
BIDIMB Ha eJIeMeHTH QiHaHCOBOi 3BiTHOCTI, IpyHTyr0unch Ha MC®3, MCBO Ta TirymMadeHHsIX, po3po0IeHuX
Komitretom 3 TimymaueHp MikHapomHOi (iHaHcoBoi 3BiTHOCTI. OIIHKK Ta Cy[KEeHHS 0a3yloThcs Ha
MOIEpeHBOMY AOCBiII Ta IHIIMX (PaKTOpax, IO 3a iICHYIOYHX 00CTaBUH BBaKAIOTHCS OOIPYHTOBAaHUMH 1 32
pe3yIbTaTaMH SIKUX MPUIMAIOTHCS CYPKEHHS 0710 0aaHCOBOi BApTOCTI aKTHUBIB Ta 3000B’A3aHb. X04a IIi
po3paxyHKn 0a3yloTbCA Ha HasBHINA y KepiBHUITBAa ToBapucTBa iH(opMaIii mpo mOTOYHI moxii, (hakTHdHi
pe3yJIbTaTH MOXYTh 3PEIITOI0 BIIPI3HATHUCS BiJl IIUX po3paxyHKiB. O0macTi, Jie TakKi CyIKEHHS € 0COOTUBO
BRXCUIMBUMH, O0JIACTI, MO0 XapaKTEPHU3YIOThCA BUCOKMM PIBHEM CKIQJIHOCTI, Ta O0O0JACTi, B SKHX
MIPUITYIIEHHS ¥ PO3paXyHKH MAarOTh BEIMKE 3HAYEHHS IS MAroTOBKH (iHaHCOBOI 3BITHOCTI 32 MC®D3,
HaBeIeH]l HIDKYE.

4.1. CymkeHHS 1010 ONepaiii, moiii a00 ymMoB 3a BincyTHocTi kKoHKpeTHIX MC®3

Axmo Hemae MC®3, skuif KOHKPETHO 3aCTOCOBYETHCS JO OIllepaiii, iHmoi moxii abo ymoBH,
kepiBHUIITBO KY A 3acTOCOBY€ CymKeHHS Mix yac po3poOIeHHs Ta 3aCTOCYBaHHS O0IIKOBOT MOJITHKH, 00
iHpopmaniss Oyna IOpedHOI it TMOTped KOPUCTYBAayiB IUIsl MPUHHATTS EKOHOMIYHHMX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHi, 110 (hiHAHCOBA 3BITHICTH!

omomae AOCTOBipHO (hiHAHCOBWA CTaH, (DiHAHCOBI pe3yNbTATH MiSUTBHOCTI Ta TPOIIOBI TMOTOKH
Douny;

0 BiToOpaxkae eKOHOMIYHY CYTHICTh OTIepallii, IHIIHUX MOJii a00 YMOB, a He JIUIIEe IPUANIHY HopMY;

O € HEUTPaTBhHOIO, TOOTO BUTBHOIO Bifl YIEpEIKEHb;

O € TIOBHOIO B YCiX CYTTE€BUX aCHEKTaX.

[lixg wac 3pailicHeHHs1 cy/KeHHS KepiBHMUITBO KYA BpaxoBye HailOCTaHHINII MOJOXKEHHS 1HIITUX
OpraHiB, IO PO3POOJIAIOTH Ta 3aTBEPIKYIOTh CTaHAAPTH, SIKI 3aCTOCOBYIOTH MOIIOHY KOHLENTYalbHY
OCHOBY JUIsl pO3pOOJIEHHS CTAaHIApTIiB, iHIIY TpodeciiiHy miteparypy 3 oOJiKy Ta MPHIAHATI Tary3eBi
MPaKTUKH, TIEFO MIPOI0, SKOI0 BOHU HE CyllepeyuaTh BUIIE3a3HAYCHUM JDKEpEesIaM.

Onepairiii, mo He peryiaMmenToBani MC®3 BiacyTHI.

4.2. CynaeHHs1 110710 cripaBeliIMBOI BapTocTi akTuBiB ToBapucTBa

CripaBejiiBa BapTiCTh IHBECTHINM, IO aKTHMBHO OOCPTAIOTHCS HA OPraHi3oBaHUX (iHAHCOBUX
PHHKAaxX, pO3paxOBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BiTHY
matry. B iHmmMX BuUmazkax OLHKA CHIPaBeUIMBOI BapTOCTI IPYHTYETbCS HA CYIPKEHHSX IOJ0
nependavyBaHUX MalOyTHIX TPOIIOBHX IOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYyaIlii, pU3WKIB, BIACTHBHX
pi3HUM (QiHAHCOBUM IHCTpyMEHTaM, Ta iHIIHX (GakTopiB 3 BpaxyBaHHsM BuMor MC®3 13 «Ominka
CHpaBEeATIMBOI BAPTOCTI».

4.3. CyneHHsI 11010 O4iKyBaHHUX TePMiHiB yTPUMYBaHHs (iHAHCOBUX iIHCTPYMEHTIB

KepiBaunrBo ToBapucTBa 3acTocoBye TmpodeciiiHe CyKEHHS [I0J0 TEepMIHIB yTPUMAaHHS
(iHAHCOBHX 1HCTPYMEHTIB, 110 BXOJSTH JIO CKiIany (iHaHcoBMX akTHBIB. [IpodeciiiHe cykeHHs 3a UM
NUTaHHIM TPYHTYETBCS Ha OILHII PU3UKIB (DiHAHCOBOT'O IHCTPYMEHTY, HOTrO MpUOYTKOBOCTI i AWHaMiLi Ta
iHIMX (hakropax.

4.4, Cym:keHHs 11010 BUSIBJIEHHS 03HAK 3HeliHEHHSI aKTUBIB

Ha koxny 3BiTHy maty ToBapucTBO mpoBOIUTH aHaji3 JebiTOpChKOi 3a00proBaHOCTi, iHIION
ne0iTOPChKOi 3a00proBaHoCTi Ta iHMKX (HiIHAHCOBHX aKTHBIB Ha MPEAMET HASBHOCTI O3HAK iX 3HELIHEHHS.
30MTOK BiJi 3HELIHECHHS BU3HAETHCS BUXOSYM 3 BJIACHOIO NPOQECIHHOrO CyIKEHHS KEpIBHHUIITBA 3a
HasBHOCTI 00’€KTMBHHUX JaHMX, IIO CBigUaTh MPO 3MEHIICHHsS IepealdadyBaHMX MaiOyTHIX TPOIIOBHX
MOTOKIB 3a JaHWM aKTHBOM Y pe3ysbTaTi ofHiei abo KiIbKOX MOAiH, 10 BiAOyJiHMCS Micis BHU3HAHHS
(1HAHCOBOTO aKTHBY.

5. Po3kpurTs indopmaiii 11010 BUKOPUCTAHHSA CNPaBeAJIUBOI BAPTOCTI

5.1. Meroauku OUIHIOBAHHSI Ta BXiHI JaHi, BUKOPHCTaHi /sl CKJIAJaHHA OWIHOK 3a
cIpaBelIuBOI0 BAPTICTIO.
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ToBapucTBO 3MIMCHIOE BHKIIOUHO O€3MEepPepBHI OIIHKKA CIPABEAJIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO TaKi OLiHKH, AKi BuMaratotbcss MCDP3 9 ta MC®3 13 y 3Biti npo ¢iHaHCOBUII CTaH HA
KiHEIIb KOXKHOTO 3BITHOTO TIEPioay.

Kiacu akTuBiB Ta Mertoa oniHKH
3000B’s13aHb, OI[IHEHUX 32 MeTOoauKH ONiHIOBAHHS (PMHKOBHIA, Buxigni pani
cIpaBelJIMBOIO BAPTiCTIO AOXiTHMIA,
BUTPATHHI)
I'pomrosi xomrty Ta ix [lepBicHa Ta mojanbIa OIiHKA TPOIIOBHX Punkosuit Odiniitni kypeu HBY,
€KBIBAJICHTH KOIIITIB Ta iX €KBIBAJICHTIB 3A1MCHIOETHCS 3a CTaBKH 3a JICTI03UTaMH,
CIPaBEIJIMBOIO BAPTICTIO, KA IOPIBHIOE iX e(eKTHBHI CTaBKH 3a
HOMiHAJTBHIH BapTOCTI JIETIO3UTHUMU JIOTOBOPaMU
[MoTouna nediTopcrka [lepBicHi omiHKa 3IHCHIOETECS 3a Joximamit KontpaxTai ymoBH,
3a00proBaHicTh crpaBeIMBOIO BapTicTio. [Toganbimmii 065k HMOBipHICTB

ne0ITOPChKOT 3a00pPTrOBaHOCTI 3IHCHIOETHCS

i k MoTalieHHs, OYiKyBaHi
3a aMOPTH30BaHOIO COBIBapTICTIO

BXIJIHI TPOIIIOBI TIOTOKH

[ToTouHi 30008’ s13aHHS [lepgicHa Ta mojanpia OliHKa Burparthauii KoHTpakTHi yMOBH,
MOTOYHUX 3000B’s13aHb 3/1IHCHIOETHCS 3a HMOBIpHICTB
BapTICTIO MOTAIICHHS MOTalIeHHs, O4iKyBaHi
BHUXIJTHI TPOIIOBI
HOTOKH

KepiBHHIITBO 3aCTOCOBYE MYMKH U YXBaJeHHS PIlIEHHS NP0 BU3HAHHA HAHOUTIBII JOCTOBIPHOI
(crpaBeBOi) BapTOCTi akTHBIB i 3000B’s13aHp ToBapucTBa. DiHAHCOBI IHCTpYMEHTH TOBapHCTBA MOXYTh
BijoOpakaTHcsl 3a CIPaBEAIMBOIO BapTICTIO ad0 aMOPTH30BAHOKO BApTICTIO 3aJI€XKHO Bif iX Kiacugikarii.
Sxmo puHOK Ui QiHAHCOBOTO 1HCTPYMEHTa HE € aKTHMBHHM, BU3HAUA€ThCS Ta BAPTICTh, KA € HAHOLIBII
JIOCTOBIPHOIO IJIi KOHKPETHOTO (hiHAHCOBOTO IHCTPYMEHTa Ha IiACTaBi OOIPYHTOBAaHWX IPHITYIIEHb
ToBapuctBa. 3a OOMeXEHHX OOCTaBMH HAONIKEHOIO OIHKOKO CIIPaBEIJIMBOI BAapPTOCTI € COOIBapTiCTh.
OriHKa cHpaBeIMBOI BapTOCTI MOXKE HE BHU3HAYATHCh KOJIM OajlaHCOBa BapTiCTh € OOTPYHTOBAaHHM
MPUOU3HIM 3HAYEHHSM CIIPAaBEUIMBOI BapTOCTi, HANPHKIAM, A (IHAHCOBUX IHCTPYMEHTIB, TaKUX SIK
KOPOTKOCTPOKOBA TOProBeNbHA 1e0iTOPChKa Ta KPEeIUTOPChKa 3a00proBaHICTh.

6. PO3KPUTTS CTATEM ®IHAHCOBOI 3BITHOCTI

3BiT npo ¢pinancoBuii cran cranom Ha 30 yepBus 2023 p.
(6 mucsauax yKpaiHcobKux epueens)

HajimenyBaHHs1 00’ €KTa, HIOKA3HUKA Ipumitku 31.12.2022p. 30.06.2023p.
IToTouna nebiTopckka 3a00PrOBaHICTh 1* 0 1

3a pO3paxyHKaMH 3a BUIAHHMH aBaHCAMHU

[Hma motovHa 1ebiTopchka 3a00proBaHICTh 649 649

(nomouna sabopzosanicmv 3a nped seneni 0o
nozautenns 60p2osi YinHi nanepu)

1* - Tlorouna ne6GiTOpchbKa 3a00ProBaHICTL OOJIIKOBYETHCS 3a BapTICTIO, AKa TOPIBHIOE 11 BapTOCTI
MOTaIleHHS.

I'poioBi komTH Ta iX eKBiBaeHTH:

Cranom Ha 31.12.2022p. ta na 30.06.2023p. rpoIIOBi KOIITH BiACYTHI.

BincytHi migcraBu BBaxkaTu, 1o OanaHCOBa BapTICTh TPOIIOBHX KOIUTIB BiAPi3HSAETHCS Bim iX
CIpaBeIMBOI BAPTOCTI.

3apeecTtpoBanuii narioBuii kanitag @oHIY NPOTIATrOM 3BITHOTO MEPioAy HE 3MIHIOBABCS Ta CKIIaB
20000 Tuc.rpu. IlaiioBuii kamitan Qoumy posmoxaiiernii Ha 20000 mTyK iMEHHUX IHBECTHIIHHHX
ceprudikarip HomiHanbHOI BapTicTio 1000,00 TpH.. [HBecTHIiiHI cepTHdIKATH PO3MINIYIOTHCS ILIIXOM
MPUBATHOTO PO3MIIeHHS y Oe3mokymenTapHii ¢dopmi. Cranom Ha 01.01.2023 p. Ta Ha 30.06.2023 p.
3apeECTPOBAHMK BHUIYCK IHBECTHUINHHMX cepTUdikaTiB DoHAy cruiadeHui (po3MillleHHi) YacTKOBO Y
po3mipi 629 tuc.rpH. BiamosiaHo HeorutadeHui kamitana ctaHoM Ha 01.01.2023 p. ta Ha 30.06.2023 p.
cknagae 19371 tuc.rpH.

JonarkoBuii kamitaa (Emiciianii toxin Bix po3MiltieHss akiiii PoHTy) mpoTAroM 3BiTHOTO Nepioay He
3MiHroBaBcs Ta craHoM Ha 30.06.2023p. ckiiaB 2 THC.IpH.
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Hepo3noaijiennii mpudyToOK, 3a paxyHOK OTPHMMAHOTO B 3BITHOMY Mepiofi 30MTKYy B Cymi 2
THUC.TPH., 3MEHIIIUBCS Ha cyMy 30uTKy Ta ctanoM Ha 30.06.2023p. cknaB 12 tuc.rpH.
Baacuuii kamitan (umcri akruBu) DoHIy B MOPIBHSHHI 3 MOMEPEIHIM 3BITHUM MeEpiooM
3MEHIIMBCS Ha 2 TUC.IpH. Ta craHoM Ha 30.06.2023p. cknas 643 Tuc.rpH.
KopuryBanus, sSiki MOXKyTh BUHHKATH y pa3i 3MiH OOJIKOBOI IMONITHKH, BUTIPABIEHHS TOMUIOK Ta
Oy/Ib-SIKUX IHIIMX 3MiH HE MTPOBOIUIHUCH.

(6 mucauax yKpaiHCbKux epusets)
HaiiMeHyBaHHsI 00’ €KTa, MOKA3HUKA IpumiTku 31.12.2022p. 30.06.2023p.

[orouni 30008’ s13aHHsI DoHTY 4 7

Butpatu noneceni ®oH0M B 3BITHOMY POIi CKJIAIX 2 THC.TPH., B T.4.:

1. AnminicTpaTiBHI BUTpaTH (IIE€MO3UTApPHI MOCITYTH) 2 TUC.TPH.

B pesynbrari @oHA B 3BiTHOMY POIli OTPUMAaB 30MTOK B CyMi 2 THUC.TPH.

Poskpura iH(opMalliss TOCTOBIPHO BioOpakae MOKa3HUKHM MAisUIbHOCTI (DOHAY BIAMOBIAHO [0
Bumor MCO3.

3BiT npo BiaacHuii kamitau 3a I miBpivusa 2023 p.

Hepo3noainennii
Crarrst 3apeectpoBanuii Kanitany lonarkosuii PezepBuuii npudyToK Heonnauyenuii Buiyvyenuii Benoro
KanmiTaJ JOOLHKAX  KamiTan Kanmitag  (HeMOKPHUTHH KaniTaj KamitaJ
30HUTOK)
3aauinok
Ha 01.01.2022p. 20 000 - 2 - 19 (19371) - 650

Yucruii npudyTox
(30uTOK) 32 1 - - - - @) - - )
niBpivus 2022 p.

3aanmox

na 30.06.2022 p. 20000 - 2 - 17 (19.371) i 648
3aanmox
1a 01.01.2023p. 20 000 - 2 - 14 (19 371) - 645

Yucruii npudyrok
(36muTOK) 32 I - - - - @) - - @
niBpivus 2023 p.

3anumok

na 30.06.2023 p. 20000 - 2 - 12 (19 371) ) 643

7. PO3KPUTTS IHIIOI IH®OPMAILIIQ

7.1 YMOBHIi aKTUBH, 3000B’I3aHHA TA HEeBU3HAYeHi KOHTPAKTHI 3000B’A3aHHS

YMOBHUX aKTHUBiB, 3000B’513aHb Ta HEBU3HAYCHUX KOHTPAKTHUX 3000B’A3aHb cTaHoM Ha 30 depBHS
2023 poxy ®@oH1 HE MaE€.

7.1.1. Cynosi no3oBu

Cynosi no3osu npotu PoHay Ta cynosi mo3osu Big PoHy BiACYTHI.

7.2. 3BiTHiCTH 32 cerMeHTaMHu

3aKOHOABCTBOM HE Iepe10aueHO CKIaaHHs 3BITHOCTI 32 CErMEHTaMHM.

7.3. Koncominanist Ta 00’eqHaHHA 0i3HeCy

dinaHcoBa 3BiTHiCTH TOBapHCTBa HE € KOHCOJIIZIOBAHOIO (hPiHAHCOBOIO 3BITHICTIO.

7.4. Po3kputTs iHdopMmaii npo nmos's3aHi cropoHn

Bignosigno mo m.14 u.l ct.1 3akony Yxkpainu «IIpo iHCTUTYTH CHIIFHOTO 1HBECTYBaHHS» Ta
BignmoBigHo 10 MCBO 24 «Poskputtsi iHdopmanii mpo 3B's3aHi CTOPOHW» CTOPOHH BBAXKAIOTHCS
NOB'A3aHUMM, SKIIO OAHA 3 HHMX MAa€ MOJKIMBICTh KOHTPOJIOBATU IHINY, 3HAXOAMUTHCS I CIUIBHUM
KOHTpoJIeM a00 MOXe MaTd CYTTEBMH BIUIMB Ha IHIIY CTOPOHY IpH NPUAHATTI (DIHAHCOBHX YH
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omnepamiaux pimens. [1ix yac aHanizy KO)KHOTO BUIIAAKY BiJHOCHH, IO MOXYTH SIBJISITH COOOIO BiTHOCHHU
MIX TIOB’SI3aHUMH CTOPOHAMH, yBara MpUAUIIAcS CyTi IUX BiTHOCHH, a HE JIUIIE iX IOPUANIHIN Gopmi.
[epemnik mos’s3anux oci6 II3BHI® «Dopt kamitam»:

IL.LB. ¢iznunoi ocodoun
a00 HaiiMeHyBaHHS
IOPUANYHOL 0c00U

Xapakrep BilHOLIEHb MizK
3B’A3aHHMHU CTOPOHAMH

Indopmanisi npo onepauii Ta
3a/IHIIKH 3a00prosanocti 3a 1
niBpivus 2022p., B ToMy yHCcai

3000B'I3aHHSA, sIKa HEOOXiHA 115
PO3yMiHHSI NOTEHUiHHOT0 BIUIMBY IHX
BiTHOCHH Ha ¢iHaHCOBY 3BiTHiCTH

Indopmanis npo onepauii Ta
3aJIMIIKH 3a00prosanocri 3a I
niBpivus 2023p., B Tomy unci

3000B'sI3aHHA, SIKa HEOOXiTHA 1151
PO3YMiHHSI IOTEHUi/iHOTO BILIMBY HHX
BiTHOCHH Ha (iHAHCOBY 3BiTHiCTH

TOB KYA «YxpaiHCbKHi
Karirain,
xon €/IPTIOY 33134452

Kommawisi, sika yrpasisie
aktuBamu QoHpy.

(Komnaris i€ 6i0 c6020 imeHi 6
inmepecax ma 3a paxyHox
Dondy. Komnania mae cymmesuil
BNIUG NPU NPULTHAMMI PilleHb
w000 OdianvHocmi Dondy)

- Bunazopooa sa ynpaeninna
AKMUBAMU

3a00proBaHiCTh Ha IOYATOK
3BiTHOTO Tepiony 0,2 THC.TpH.,
MPOTATOM 3BITHOTO MEPioLy
OTpUMaHi mocayru Ha cymy 0,3
THUC.TPH, Ha KiHEI[b 3BITHOTO
nepioxy 3aboprosasicts 0,5
THC.TPH.

- Bunazopooa 3a ynpasninna
aAKMUamu.

3a00proBaHicTh Ha HOYATOK Ta HA
KiHeIb 3BITHOTO Tepioay | THC.TpH.
- 3abopeosanicmv Ponoy nepeo
KVA wooo xomnencayii sumpam
aki cnaaveni KYA 3a cmopouni
nocnyeu Haoani @onoy:
3a00proBaHiCTh CTAHOM Ha IMOYATOK
3BITHOTO TIE€PiOLy BiJCYTHS,
MPOTATOM 3BiTHOTO nepiony KYA
CIUTAaTHIA 32 CBill paXyHOK 3a
HOCIYTH HaJlaHi Ha KopucTh PoHIy
1 THC.TpH., 3200pPTOBaHICTh CTAHOM
Ha KiHeIlb 3BITHOTO Tepiony 1
THUC.TPH.

TOB «IIpem’ep dinacy,

Vyacuuk TOB KYA

- @oHOOM npeo ‘aslieHi 00 No2aweHHs

- @ondom nped ‘aeneni 00 noz2auieHHs

kox €/IPTIOY 33431614 «YKpaiHCbKUH KamiTam», SKUi o . L .
. o 00p206i YIHHI Nanepu 8 MUHYAUX 36IMHUX | OOP206i YiHHI hanepu 6 MUHYIUX 36IMHUX
Botozie 100% yacTkoro X i . .
. nepiooax: nepiooax:
crarytHoro Kamitany KYA (Mae . . . .
. N .| 3aboproBaHicTh Ha HOYATOK 3BITHOTO 3a00proBaHiCTh Ha MOYaTOK 3BITHOTO
cymmesutl 6nuU8 npu NPUUHAMMI . - . -
. nepioxy 649 Trc.TpH., 3a60proBaHicTh nepioxy 649 Tnc.rpH., 3a00prosaHicTs
piuiens wooo oKpemux numatb . . ) . . :
. . Ha KiHeIb 3BiTHOTO repioxy cknana 649 | Ha KiHeIb 3BITHOTO mepiofy ckiana 649
oisineHocmi Dondy)
THC.TPH. THC.TPH.
JlaxTapenko

Haranis BanepiiBna

Jupexrop TOB KYA
«YKpaTHCBKHIA KartiTam»
(IIposionuii ynpasnincokuil
nepconan Komnatii, saxa Oie
inmepecax ma 3a paxyHox
Donoy)

Onepayii 8iocymHi

Onepayii 6iocymHui

TOB
«YHIBEpCANIaBTOTPAHCY,
xon €JIPTIOY 23287783

IuBectop ®onny, Bomoxie 100%
PO3MIIIEHHUX IHBECTHIIITHUX
ceprrdikarin

Onepayii 8iocymHi

Onepayii iocymHi

8. IIJII TA MOJIITUKA YIIPABJIHHA ®IHAHCOBUMU PUBNUKAMU

KepiBaunreo KYA BusHae, mo nisutbHicTh DOHAY MOB’s3aHA 3 PU3UKAMH 1 BapTICTh YHCTUX
aKTUBIB y HECTaOUTbHOMY PHHKOBOMY CEpPEJOBUINI MOXE CYTTEBO 3MIHHUTHCH YHACIIJIOK BIUIMBY
Cy0’€KTHBHMX YMHHHUKIB Ta 00 €KTUBHUX YWHHUKIB, BIPOTIJHICTh 1 HANpPsIMOK BIUIMBY SIKUX 3a3/ajeTihb
TOYHO Tependauntd HeMoxkuBo. Ilpu ynpasiinuai pusukamu ®ongy KVYA 3abesneuye BiANOBIIHICTH
BapTOCTI Ta CTPYKTypH akTuBiB DOHIYy BHMOraM 3aKOHOMABCTBA, IHBECTHUIIHHIN aekiapaiii Ta iHIIAM
JOKYMEHTaM, 110 PerIaMeHTyIOTh YIpaBIiHHs akTuBaMu DoHTy.

OCHOBHUMH pU3HKaMH JisUTBHOCTI DOHIy, € OomepariiHuil pU3UK, KPEIUTHUH PHU3UK, PUHKOBHIA
PH3HK Ta PU3KK JIKBIJIHOCTI, a TAKOX 3arajibHIN (iIHAHCOBHN PU3WK, PENYyTAIIMHUN PU3KK Ta CTpaTeTiYHAN
PH3HK.

PunkoBuii pH3MK BKJIIOYAE BATIOTHUHA PHU3MK, BiICOTKOBHI pPU3MK Ta IHIIMH ILiHOBUH pHUBHK.
YupasninHsa pu3ukamu KepiBHHITBOM KYA 3MIHCHIOETBCS Ha OCHOBI PO3YMIHHS NPUYHH BHHHKHEHHS
PU3HKY, KUTBKICHOI OIIIHKKA WOTO MOKJIMBOTO BIUIMBY Ha BapTICTh YHCTUX AaKTHBIB Ta 3aCTOCYBaHHS
IHCTPYMEHTaPIi0 MI0A0 HOTo MOM’ SIKIIEHHS.

3 MeTOol0 HeNOMmyIIeHHA Ta MiHiMi3alil BIUIMBY 3arajbHOr0 ()iHAHCOBOTO PHU3HKY (PH3HKY
OankpyrcTBa) TOBapHCTBO 3MIMCHIOE KOHTPOJIL 3a (DIHAHCOBHUM CTAHOM IMIANPHEMCTBA, SKICTIO HOro
AKTHUBIB, CTPYKTYpOIO KalliTaldy #, Y pa3i MOSBH O3HAK iX MOTIpIIEHHs, CBOEYACHO 3IiHCHIOE BiIMOBigHI
3aX0JIM MIO/I0 MiHIMI3aIlil IbOTO PU3HKY.
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3 MEeTOr0 HEJOIMYIICHHS Ta MiHIMi3allil BINTHBY PHU3UKY MEPCOHATY SIK CKIJIAIOBOI OIepariiiHoro
pusuky ToBapuCTBO 3IHCHIOE HACTYITHI 3aXOMAW: TPAI[iBHUKHA TOBAPHCTBA € BHCOKOKBai()iKOBaHUMHU Ta
JMUCIUIUTIHOBAaHUMHY  criemiaimictamu. llepiomuyHo yci  choemiagicTh TOBapUCTBA HABUYAIOThCS — Ta
YIOCKOHAIIIOIOTh CBOI mpodeciiiHi 3HaHHs (miaBUINYIOTH KBamigikamnito). [loBHOBaxkeHHA Ta 00OB’SI3KU
KOXKHOTO CIIelliaiicTa periiaMeHTOBaHI BIiJMOBIMHUMH TOJIOKEHHSIMH Ta TOCAJAOBUMH I1HCTPYKIIISIMH.
BukoHaHHS 3a3Hau€HHUX IIOJIOKEHb Ta IHCTPYKLIA KOHTPOJIOETHCS CHUCTEMOIO BHYTPIIIHBOTO AayAUTY
(xoHTpOMIO) TOBapucCTBa. Benmka yBara NpHIISETHCSA MEPEBipLi MPaBOMIPHOCTI Ta OE3MOMUIKOBOCTI
MIPOBEICHUX OTIepaITiii.

3 MEeTOoI HEeOMyIIeHHS Ta MiHiMizanii BIUTUBY 1H(OPMAIIIHO-TEXHOJOTIYHOTO PH3HUKY SIK
CKJIaJJOBO1 OMepauifHOro pU3UKYy TOBAPHCTBO BUKOPUCTOBYE HaMAiKHI TEXHI4HI, MPOrpamHi, iHhopMamiiHi,
TEXHOJIOT1YHI CUCTEMH 1 3aCO0M KOMYHIKaIlii Ta 3B'A3KY, SIKi BiAMMOBIAAIOTH KIIBKOCTI, CKIIQAHOCTI Ta 00CATY
omepariiii ToBapucTBa. 3abesmeuye OesmepebiitHe (YHKI[IOHYBaHHS IMPOTPaMHO-TEXHIYHMX 3aco0iB Ta
o0agHaHHs, 32 JONOMOTOIO SIKUX 3[iHCHIOETBCS OTepaliiiHa AisuTbHICTh TOBApUCTBA, 3aCTOCOBYE 3ac00iB
3axHcTy iHpopMalii Ha BCix eranax ii oOpoOKu Ta 30epiraHHs, AyOJIrOBaHHS Ta apXiByBaHHS iH(pOpMAILIii.
Boxuti yci HeoOXimHI 3aXoAu MIOJO0 KOHTPOIO AOCTYIy M0 iH(opmarii Ta NpUMINIEHs TOBapHCTBa
CTOPOHHIX 0Ci0.

3 MeTOI HEJOMYyIIEHHsI Ta MiHIMi3alii BIUIMBY MPAaBOBOI'O PH3MKY SIK CKJIAJO0BOI ONEpaIiifHOro
PU3UKY 3MIHCHIOETHCS 9iTKE PO3MEKYyBaHHS MOBHOBaYXEHB Ta BiAOBIATBHOCTI MIXK OpraHaMH YIIpaBIiHHS,
MOCaJOBUMH OCOOaMH Ta TIpalliBHUKaMK ToBapucTBa, periiaMEeHTYBaHHS iX IMOBHOBa)KEHH Ta OOOB'S3KIiB
BIJIMOBIIHUMH TIOJIOKEHHSAMH Ta MOCAZAOBUMH IHCTPYKIISIMH, CBO€YacHe iH(GOPMYBaHHS MpaIliBHHUKIB
ToBapucTBa Mpo 3MiHH y 3aKOHOJABCTBi, a TaKOX Yy BHYTpIIIHIX MOKymMeHTax ToBapucTtBa. Po3poOGmeHi
TUTIOB] JOPMH JJOTOBOPIB Ta 1HIIUX TOKYMEHTIB.

KpenuTHuii pusuk — pu3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY HE 3MOXKE BHKOHATH 3000B’SI3aHHS
0710 (iIHAHCOBOT'O IHCTPYMEHTY 1 11e Oy/Je MPUYMHOK BUHUKHEHHS ()iIHAHCOBOTO 30MTKY 1HIIOI CTOPOHH.
KpenutHuii pusvk nmputaMaHHUA TakuM (iHAHCOBUM 1HCTPYMEHTaM, SIK MOTOYHI Ta JETO3UTHI PaXyHKH B
Oankax, oOumirariii Ta 7e0iTopchka 3a00pTrOBaHICTh.

BiTHOCHO KpemuTHOrO0 pH3KKY, ITOB’SI3aHOTO 3 I1HIIUMH (PIHAHCOBUMH IHCTPYMEHTAaMH, SIKi
BKITFOYAIOTh (DiHAHCOBI 1HBECTHIIII, TOCTYIIHI JIJIs IPOAAXKY, Ta (PiHAHCOBI iIHBECTHIII] IO MOTAIICHHS, PH3UK
NOB’SI3aHUM 3 MOXKJIMBICTIO e(ONTy KOHTPareHTa, Npu IbOMY MAaKCUMaJbHUHA DPHU3HK  JIOPIBHIOE
0anaHCcoBI BapTOCTi IHCTPYMEHTY.

Axtusr PoHAy, SKi HApaKAIOTHCS HA KPEAUTHHI PU3HK

Tumn akTuBy 31 rpynns 2022 30 uepBHs 2023
BaHKIBChKI ICTTO3UTH, THC.TPH. 0 0
Komtn Ha MOTOYHOMY OAaHKIBCHKOMY paxyHKY, THC.TDH. 0 0
IMoTouna nebiTopchka 3a00DPTOBAHICT 649 650
Bcboro akTHBiB, sIKi HapakalOTHCSI HA KPeAUTHHI 649 650
PU3HK, THC.TPH.
Bcboro akTHBiB, THC.TDH. 649 650
YacTka aKkTHBIB, IKi HAPaKAKTHCA HA KPeIUTHUI 100 % 100 %
PH3HK B 3arajbHOMY 00cs3i akTuBiB ®oHIYy

3 Meroro MiHiMiZamii kpenuTHOro pr3nky KVYA ykmanae yrogau B intepecax DoHIy BHKIIOUHO 3
BiZIOMUMH Ta (DiHAHCOBO CTAOUTFHIUMHU CTOPOHAMH.

HebiTopcbka  3a00proBaHiCTh  MiANATae  TMOCTIHHOMY  MOHITOPHHTY  Ta  OLIHLI
KpEIUTOCIIPOMOKHOCTI KoHTpareHtiB. CyMHiBHa Ta Oe3HaniiiHa 3a00proBaHicTh BiACYTHA. Peseps mix
OYiKyBaHiI KpeIUTHI 30MTKH 3a 1e0iTOPChKOI0 3a00prOBaHICTIO BUBHAHO B CyMi HYJIb TPH.

PunKoBHI pU3MK — 1€ PU3HMK TOTO, 10 CHpPaBEAIMBa BapTiCTh a00 MaiOyTHI IPOIIOBI MOTOKHU BiX
(iHAHCOBOTO 1HCTPYMEHTA KOJUBATUMYTHCSI BHACIIIOK 3MiH PUHKOBHX IIiH. PUHKOBHMH pPH3HMK BHHUKAE Y
3B’3KY 3 PU3MKAaMHU 30WMTKIB, 3yMOBJICHMX KOJWBAHHSMHU IIiH HA aKIlii, BI/ICOTKOBMX CTABOK Ta BaIIOTHUX
KypciB. ToBapHcTBO HapakaTUMEThCSI HA PUHKOBI PU3WKHU Y 3B’SI3KY 3 IHBECTHIIISIMH B akIiii, oOmiramii Ta
iHIII (piHAHCOBI IHCTPYMEHTH.

CKJ1aJI0Bi PUHKOBOI'O PU3HKY:

BincoTKOBHIA PU3HK - 1I€ PU3UK TOTO, IO CIPaBEUIMBa BapTICTh a00 MaliOyTHI IPOIIIOBI MOTOKHU Bif
(iHAaHCOBOTO 1HCTPYMEHTA KOJNMBATHUMYTHCSl BHACIIZOK 3MiH PUHKOBUX BiJICOTKOBHX CTaBOK. KepiBHHUIITBO
KVY A ycBinomiioe, 10 BiICOTKOBI CTaBKU MOXYTh 3MiHIOBaTHCH 1 1€ BILTUBaTUME Ha foxoan PoHIy Ta Ha
CIIpaBeIMBY BapTICTh YHCTHUX aKTHUBIB DoH/TY.

VYcBimomimoouM  3HaYyHI  PU3MKHM, TIOB’S3aHI 3 KOJMBAaHHAMH  BiJICOTKOBHX CTaBOK Y
BUCOKOTH(IISAITHOMY CepeAoBHILi, SKE € BIACTUBUM i1 (piHaHCOBOI cucTeMH YKpaiHH, KEpiBHHUIITBO
KYA xontpomroe dactky aktuBiB DOHIY, SKi HapaKarOThCS Ha BiACOTKOBI pu3uku. Kepiaunrso KYA
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TOB KVYA «Vkpaiucokuii kanimany II3BHI® «Dopm kaniman»
[pumimxu 0o npomiscnoi ginancosoi 36imnocmi 3a I nigpivus 2023 poxy

3MIHCHIOE MOHITOPHHT BiJCOTKOBHX PH3UKIB Ta KOHTPOIIOE iX MaKCHMAJILHO TPUITYCTHMHH pPO3MIp.
MOHITOpPHHT BiJICOTKOBUX PH3MKIB 3IIHCHIOETHCS NMUISIXOM OIIHKH BIUIMBY MOXIIMBUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh (JiHAHCOBHUX IHCTPYMEHTIB.

AKTHBH, SKi HApaKaIOTHCSA Ha BIJCOTKOBI PU3UKHU BiJICYTHI.

[TaiioBHii pU3HK , TOB'I3aHUI 3 HETATUBHUMHM HACIIIKAMH KOJMBAHHS IiH HA MAMOBI IIHHI MTariepu
Ta MOXiJgHi (hiHAHCOBI IHCTPYMEHTH, 0A30BUM aKTHBOM SIKHMX € TaKi LiHHI Manepu.

AKTHBH, 5IKi HApaKaIOTHCA Ha MAHOBUI PU3KK BIJICYTHI.

BamtotHuit pu3uK, MOB's13aHA 3 HEraTUBHUMU HACIiIKaMHU KOJIMBaHHS KypCiB iIHO3EMHUX BAJIIOT Ta
30JI0Ta.

AKTHBH, SIKi HApAKAIOTHCS Ha BATIOTHUI PU3HK BiJICYTHI.

ToBapHMii pU3KK, TOB'SI3aHAN 3 HETATHBHUMH HACIiJKaMH KOJMBAaHHS ITiH Ha TOXIiTHI (iHAHCOBI
IHCTpyMeHTH, 0a30BUM aKTHBOM SIKHX € TOBApH.

AKTHUBH, SIKi HApaKalOThcs HA TOBAPHUI PU3HK BiJCYTHI.

Pusuk nmikBigHOCTI — pHm3uk Toro, mo PoHA MaTUMe TPYIHOII NMPH BUKOHAHHI 3000B’s3aHb,
OB’ S13aHMX 13 (PiHAHCOBUMH 3000B’ I3aHHSIMH, IO TIOTAIIAIOTHCS UITXOM ITOCTABKH IPOIIOBUX KOIITIB 200
iHmoro ¢QiHaHCOBOTrO0 akTUBY. TOBapuCTBO 3IiHCHIOE KOHTPOJIb JIKBIAHOCTI, IDISIXOM IUIaHYBaHHS
NMOTOYHOI JiKkBimHOCTI. ToBapHCTBO aHami3ye TEpPMiHM IUIATEXKiB, SKI TOB'S3aHI 3 Ae0ITOPCHKOO
3a00proBaHICTIO Ta IHIIUMH (IHAHCOBUMH AaKTHUBaMH, 3000B’S3aHHAMH, a TaKOX IPOTHO3HI ITOTOKH
TPOIIOBUX KOIITIB BiJl OTEPAiHHOT TisTTHHOCTI.

ToBapucTBO 3A1HCHIOE KOHTPOJIB JTIKBIIHOCTI IUIIXOM IJIaHyBaHHS MIOTOYHOT JTiKBiAHOCTI. TOBaprcTBO

aHaTi3ye TePMiHH IUIATEXKIB, SIKi TIOB'A3aHi 3 Ie0ITOPCHKOI0 3a00PTOBAHICTIO Ta iHIIMMH (HiHAHCOBUMU
aKTHBaMH, 3000B’I3aHHSIMH, & TAKOX IMPOTHO3HI MOTOKU TPOIIOBHX KOIITIB Bifl OMEepaIiiitHOl JAisUTEHOCTI.

[HdopMaris moa0 HEAUCKOHTOBAHUX IUTATEXKIB 32 JiHAHCOBUMH aKTHBAMHU Ta 3000B'sI3aHHIMU
ToBapucTBa B po3pi3i CTPOKIB MMOTAIICHHS MPEICTABICHA B TUC.TPH. HACTYITHUM YHHOM:

Bix 1 Bin 3 Bin 6
Iepioa, mo 3akinuuBes 31 Jdo1 . vt Micsiuis go | MicsaumiB | Big 1 poky| Binbme 5
. micsus 10 3 . . 1 . . Bcboro
rpyans 2022 poky Micsaus L 6 micanip (10 1 POKY| qo S pokiB POKiB
MicsauiB
PoOKYy

KopoTkoctpokosa
TOpriBeIbHA Ta 1HIIA

- - - - 649 - - 649
nebiTopchka
3a00proBaHiCcTh
Bcboro akruBm - - - 649 - - 649
TToTouni 3000B’13aHHSA - - - 4 - - 4
Bcboro 3000B's13aHHs - - - 4 - - 4

Bix 1 Bin 3 Bin 6
Mepioxa, mo 3akinuuses 30| o 1 oM micsimiB g0 | MicsaliB | Bix 1 poxy| Binbme 5
. Mmicsius 10 3 . . 1 R . Bcboro
yepBHs 2023 poky Micsinst . 6 micsinip |40 1 POKY| 50 5 pokiB poOKiB
MicsauiB
POKY

KopoTkoctpokosa
TOpriBebHA TA 1HIIA

P! - - - 650 - - 650
nebiTopchKa
3a00proBaHiCTh
BchoOro aKTHBH - - - 650 - - 650
IToTouni 30008’ s13aHHS - - - 7 - - 7
Bcboro 3000B's13aHHS - - - 7 - - 7

ITorouna nikBimHICTH DOHAY:
IMoka3HuKH AisILHOCTI 31 rpyans 2022 30 yepBHs 2023

OG6OPOTHI AKTUBH, TUC.TDH. 649 650
IToTouHi 3000B’s13aHHS. TUC.IDH. 4 7
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Tpumimru 0o npomixcnoi ginarncosoi seimnocmi 3a I niepiuus 2023 poky

IToTouHa JgikBigHicTH 162,25 92,86
HopmatuBHe 3HaUeHHS 1-3 1-3
ToBapHuCTBO He3aJe)KHE Bifl MO3MKOBUX KOIITIB NpH (hiHAHCYBaHHI peaIbHUX aKTHBIB.

Pusuku moB’si3aHi 3 IHBECTYBAaHHSAM MiNNAJAOTh IiJ] BIUIUB 1 30BHINIHIX YWHHUKIB, TaKUX SK:
CBITOBI (hiHAHCOBI KPHW3W, MOXIJIHMBICTH IeQONTY AEpKaBH 3a CBOIMH 3000B’SI3aHHSAMH, OaHKPYTCTBO
eMITeHTa, 3MiHU KOH'IOHKTYPH Ha TOBapHHUX Ta (PiHAHCOBUX PHUHKaX, Aii, IO MiANaNaloTh MiJ cTaTyc gopc-
Ma)KOpHHUX 0OCTaBHH.

YnpapaiHHs KanmiTajaoM

KYA 3piiicHioe ynpaBminHs Kamitanom @oHzmy 3 MeToro 30epertd cnpoMokHicTb DoHay
MPOZOBXKYBATH CBOIO MISTBHICT Tak, 00 BiH 3a0e3medyBaB JIOXiJ 7S iHBECTOPIB.

KepisannrBo KY A mocriiiHo 37aiiicHIOE orisin cTpykTypu Kamitany @ouay. [lpu npomy anamizye
BapTICTh KaIliTaly Ta MPUTaMaHHi HOTO CKJIaJOBUM PU3UKH.

Inma nogarkoBa indopmaiis

Crkiiaj Ta CTpPyKTypa akTUBIB (DOHAY Mae BIANOBIAATH BCIM BHMOTaM BCTAaHOBJICHHM YUHHHM
3aKOHO/MAaBCTBOM. (DOHJ 3MIMCHIOE THBECTHIIMHY [ISUIBHICTh 3 ypaXyBaHHSIM OOMEXKEHb BCTAHOBJICHUM
YHHHUM 3aKOHOJABCTBOM YKpaiHu. AKTHBH (OHAY (HOPMYIOTHCS 3 IOJCPKAHHSIM BUMOT, BH3HAYCHUX B
3akoni Ykpaiam « [Ipo IHCTHTYTH CHiTBHOTO iHBEeCTyBaHHS (TaliOBI Ta KOPIIOPATHWBHI 1HBECTHIIIHHI

bonam)».

Indopmanisi npo HaABHICTH Ta BiAMOBIAHICTH cCCTEeMH BHYTPIIHHOTO ayTUTY

BHyTpimHii ayauT (KOHTPOIb) 3AIHCHIOETHCS 0CO00I0, MPHU3HAYEHO, 33 PIlIEHHSIM 3aralbHUX
300piB yuacHukiB KY A, Ha nocany BHyTpimHboT0 ayauropa KYA, sika mianopsaKoBYEThCS Ta 3BITYEThCS
nepe HIMH.

HasiBHa crcreMa BHYTpITHBOTO ayauTy, po3pobieHa Ta 3anpoBamkeHa TOB KYA «Ykpaincekuit
KaliTamy, BIANOBIJa€ BUMOTaM YMHHOTO 3aKOHOJABCTBA, MIHIMI3YE PH3UKH, IOB’si3aHi 3 HiSUIbHICTIO
@®onay, Ta € IOCTaTHBOKO JUIA CKJIaJaHHS (piHAHCOBOI 3BITHOCTI, SIKa HE MICTUTHh CYTTEBUX BHKPHBICHB
YHACIIJIOK [IaxpaicTBa abo ITOMUIIKH.

9. Honii mics natu banancy
@®oHJ HE Mae 3HAYHUX MOMIA Mmicis MaTH OanaHCy, sKi MOTJM BIUIMHYTH HAa TIOKa3HUKHU ITi€l
3BITHOCTI.

Kepisnuk TOB KYA «Vkpaiucekuii karitam, Jlaxrapenko H.B.
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