ToBapucTBO 3 0OMEKEHOIO BIMTOBIIAJILHICTIO
Kommanis 3 ynpaBiiiHHS aKTUBaMU « YKPATHChKHUM KarmiTamy
ITajioBuii 3aKpUTHI BeHUYPpHUId HeaquBepcuPikoBanuii iHBecTUlIiiHU GoH
«@®OPT KAIIITAJD»

MPUMITKH JIO PIHAHCOBOI 3BITHOCTI
3a nepion, mo 3akinunsces 31 6epe3ns 2023 poky (I kBapraa 2023 poky)
(Ilpumimku € Hesi0 '€MHOIO YACMUHOIO IHAHCOB0T 36IMHOCMI)

1. 3ATAJIBHA THOOPMALIA

1.1. Indopmauisi mpo naiioBuii inBecTuniiinuii Gpona

Ilosna Hazea: ToBapuCTBO 3 OOMEXEHOIO BIAMOBiTaIbHICTIO KommaHist 3 ympaBiiHHS aKTHBAMH
«Ykpaincekuil kamitam» IlaioBuid 3akpuTHii BeHUypHHH HeAnBepcU(piKOBaHWN iHBeCTULINMHUN (OHT
«DOPT KAIIITAJI»

Ckopouena nassa: TOB KYA «Ykpaincekuii kamitamy [I3BHIO® «Dopt kamitam (nani - ©oum)
Tun @ondy: 3akputuit

Buo ®onody: HegusepcudikoBanuit

Hanesicnicmo @ondy: Benuypuuit

Hama ma nomep ceiooymea npo enecenns Pondy oo €ounozo Odepoicasnozo Peccmpy incmumymie
cninbrozco ingecmysanus (€/[PICI): CeigoutBo Ne 333, nara BHECEHHS iHCTUTYTY CHIJIBHOTO iHBECTYBaHHS
1o €JIPICI «15» 6epesns 2006 poky

Peecmpayitinui koo €/[PICI: 233333
Cmpok Oisinorocmi: 30 (TpuauaTh) pokis 3 natu peectpanii y €JIPICI, mo 15.03.2036 p.
Xapaxmepucmuka 0CHOBHUX HANPAMKIG OistnbHocmi PoHdy:

TOB KVYA «VYkpaincekuii kamitam»y [I3BHI® «DopT kamitanm» - me maidoBuil iHBECTHIIHHWA (OHI,
KA CTAaHOBUTH cOOOI0 CyMy KOUITIiB BKIIQJHUWKIB, 3ajy4eHUX 10 POHAY NUIIXOM BUITYCKY Ta Mpoja-
Ky iHBecTULiliHUX cepTudikaris. [TaiioBuii pona HE € IOpUANYHOI0 0c00010. BiH CTBOPIOETHCA Ta 3HAXOIU -
Thes B yrpaeninHi Komnadii 3 ynpaBiiHHS akKTHBaMH.

Komru inBecTopiB, 3amydeHi GOHIOM, aKyMYIIOIOTBCS Uil MOAAIBINIOTO OTPUMAaHHS MPHOYTKY depe3
BKJIQJICHHA iX Yy LIHHI MarnepH iHIIMX eMITEeHTIB, KOPIIOpaTHBHI MpaBa, HEPYXOMICTh Ta iHIII aKTHBU JIO-
3BOJICHI 3aKOHAMH YKpaiHU Ta HOPMAaTHBHO-TIPaBOBUMH akTamu HarioHamsHOT KOMicii 3 IIHHUX IanepiB Ta
(hoHITOBOTO pUHKY. AKTHBY (QOHIY HaJIeXKaTh IHBECTOPAM Ha MpaBaX CHLIBHOT YACTKOBOI BIACHOCTI.

VYnpasninas aktuBamMu DoHIY 3MIHCHIOE KOMIIAHisl 3 YINPaBIiHHS aKTUBaM{ BiAMOBITHO O YHHHOTO
3aKOHOJABCTBa. TOBapHCTBO 3 0OMEKEHOIO BiAMOBiNANbHICTIO KoMmnaHis 3 ynpaBiniHHA akTUBaMHU « YKpai-
HChKMH KammiTam» (Hamani - KYA) Bix cBoro iMeHi i€ B iHTepecax Ta 3a paxyHok [I3BHI® «®Doprt karmitam.

Opranizartist Ta BeaeHHs o0miky Pormy 3xaiiicHIoeThcst KYA okpeMo Bif pe3ynbTariB ii TOCTIOTAPCHKOT
JISJIBHOCTI.

Onuc exoHomiuHo20 cepedosunya, 6 AKOMY QyHKyionye DoHo:

Incrurytn cnineHoro iHBectyBaHHs (faii - [CI) € edekTHBHUM IHCTPYMEHTOM aKyMYJISIiT 3HAYHUX KO-
IITiB 3 iX HACTYITHUM iHBECTYBaHHIM Yy (piHAHCOBI IHCTPYMEHTH I iHBECTHLIHHI MPOEKTH, MOB’s3aHi 3 PO3-
BUTKOM KOHKPETHHX IiJIPHUEMCTB.

[HmycTpis cibHOTO 1HBECTYBaHHS 3aBASKH CBOil BUCOKiHM JOXiTHOCTI, IepeBaraM B OMOJATKyBaHHI Ta
npodeciiiHoMy ymIpaBliHHI iHBECTHLIHHMUMHU pecypcamu HaOyla 3HaYHOTO PO3BUTKY B MiKHAPOTHOMY
(hiHAaHCOBOMY IPOCTOPI.


http://ua-referat.com/%D0%86%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D1%96%D0%B9%D0%BD%D1%96_%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%D1%82%D0%B8
http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%96_%D0%86%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BC%D0%B5%D0%BD%D1%82%D0%B8
http://ua-referat.com/%D0%A6%D1%96%D0%BD%D0%BD%D1%96_%D0%BF%D0%B0%D0%BF%D0%B5%D1%80%D0%B8
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[ligBumieHHs €QEKTUBHOCTI IHBECTHUINMHOT MisJIbHOCTI B YKpaiHi, HacaMIepel, 3alie)KHTh BiJ
CIPUATIMBOTO 1HBECTUIIIHHOTO KJIIMaTy, iHBECTHIIIHOI MONITUKHA JepKaBH Ta aKTUBHOTO BHUKOPHCTaHHS
(hiHaHCOBUX 1HCTPYMEHTIB (POHIOBOTO PUHKY.

CralinbHICTh €KOHOMIKM YKpaiHM B 3Ha4yHid Mipi 3ajexkaruMme BiJ MOJITUKW Ta Iid ypsay, crupsi-
MOBaHHX Ha pe)OpMyBaHHS aIMiHICTPaTUBHOI i PAaBOBOI CUCTEM, & TAKOXK €KOHOMIKHU B LIIJIOMY.

KepiBHHIITBO BBaXkae, 10 BOHO BXHBAa€ Ta Oyne BXKHBATH YCiX HEOOXIIHUX 3aXOMiB IS PO3BUTKY
@oHAy Ta OTPUMaHHS JOXO/IB B YMOBAX, IO CKIIAIHCS.

1.2. Indpopmanisi Npo KOMINAHIIO 3 yNIPABJIIHHA AKTHBAMH

llosna maszea: ToBapucTBO 3 OOMEXEHOK BiANOBiganbHICTIO KoMmmaHis 3 ympaBiiHHA aKTHBaMu
«YKpaiHCBKU KamiTam)

Cropouena nazea: TOB KYA «Ykpaincekuii kamiTam»
Koo €/[PIIOY: 33134452
Jlama ma nomep oeporcasnoi peccmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensitini 6uou disibHocmi, Homep, oama eudaui ma cmpox 0ii niyensii: Tlpodecifina MisIpHICT Ha
(OHIOBOMY PHHKY — AiSIbHICTh 3 YIPABIiHHS aKTUBAMH 1HCTHTYLIHHUX 1HBECTOPIB (IisUTBHICTD 3 yIpasdi -
HHs akTuBam#). Jlimensis HarioHaibHOT KoMicii 3 MIHHMX TanepiB Ta GOHIOBOTO PHUHKY HA MPOBAKCHHS
npodeciiinol aismpHOCTI Ha (HOHIOBOMY PHHKY: - JISUIBHICTD 3 YNPABNIHHA aKTUBAMH I1HCTHUTYIIIHHHIX
IHBECTOPIB (AiATBHICTH 3 YIPaBIiHHA aKTUBaMH), 10 BUJaHa Ha mijacTaBi Pimenns HamionansHoT komicii 3
LiHHKX manepiB Ta ¢ponmoBoro puHKy Ne 785 Bix 09.06.2015 p., cTpok aii miuensii 3 20.07.2015p. neobme -
KEHUH.

FOpuouuna adpeca: 69035, m. 3anopixxs, Byi. Hezanexxnoi Ykpainu, Oyn. 62, k. 46

ToBapucTBO 3 00MEKEHOIO BiAMOBiNaNbHICTIO KoMMIaHis 3 yIpaBliHHS aKTHBaMH « YKpaiHCHKUN Karti-
Tam» (Hamam — ToBaprucTBO) 3apeecTpoBaHe B YKpaiHi Ta € pe3UIEHTOM YKpaiHu.

Odiyitina cmopinka 6 Inmepnemi, na sxit docmynua ingopmayis npo KYA: http://ukrkapital.uafin.net

2. 3ATAJIbHA OCHOBA ®OPMYBAHHS ®ITHAHCOBOI 3BITHOCTI

2.1. JocToBipHe noxanHs Ta BignoBinHicte MC®3

®dinancosa 3BiTHiCTE POHAY € (HiHAHCOBOIO 3BITHICTIO 3araJIbHOTO MPU3HAYEHHS, siKa chOpMOBaHa 3
METOI0 JIOCTOBIpHO TOAAaHHS (hiHAHCOBOTO CTaHy, (PIHAHCOBHUX PE3YNbTATiB AISUIBHOCTI Ta TPOMIOBUX TIO-
TokiB ToBaprcTBa /uia 3aA0BOMIeHHS 1H(OPMAIITHUX MOTPeO MNUPOKOTO KOJia KOPUCTYBA4YiB MPHU MPHHHATTI
HUMH €KOHOMIYHHX PillICHb.

KonnenTyanpHOIO0 0CcHOBOIO (piHaHCOBOI 3BiTHOCTI DOHAY 3a mepion, mo 3akiHumBcsa 31 Oepe3Hs
2023 poky, € MixnaponHi cranaaptu inancoBoi 3BitHocTi (MC®3), Briroyaroun Mi>kKHApOIHI CTaHAapTH
oyxrantepcbkoro o0miky (MCBO) Ta Taymauenns (KTM®3, TIKT), Bumani Pagoro 3 MixkHapomHux
cranaapriB Oyxranrepcekoro oomiky (PMCBO), B pemakmii unaHil Ha 01 ciuas 2023 poky, mo odiriitHo
ONPHJIIONHEHHI Ha BeO-caiiTi MiHicTepcTBa (hiHaHCIB YKpaiHH.

®onn Bnepue npuiiHsie MCD3 y 2015 poui, naroro nepexony Ha MC®D3 Gyno BU3HaYEHO —

1 ciunst 2014 poky.

[TinroToBnena ¢dinancoBa 3BITHICTF POHTY UiTKO Ta 0e3 OymIb-IKHX 3aCTEPEKEHBb BiIMOBIAAE BCIM
BuMoraMm yuHHNX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHux PMCBO cranom Ha 01 ciuns 2023 poky, notpu-
MaHHs SKUX 3a0e3nedye IOCTOBipHE mofaHHsA iH(opmauii B (iHAHCOBiil 3BITHOCTI, a came, JAOPEYHOI,
JIOCTOBIPHOI, 31CTaBHOI Ta 3p03yMijoi iHdopmarii.

IMpu dopmysanHi (iHancoBoi 3BiTHOCTI DOHIY 3aCTOCOBYBAIUCH TaKOX BHMOTH HAIllOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHUX aKTiB MIONO OpraHi3amii i BeJeHHs OyXraJlTepchbKoro OOJiKy Ta CKIaJaHHs
(hiHaHCOBOI 3BITHOCTI B YKpaiHi, IKi HE IpoTUpidaTh BuMoram MCD3.

2.2. Basiora nonaHHs 3BiTHOCTI Ta (PyHKIIOHAJBLHA BAJTIOTA, CTYNIHb OKPYIJIEHHSA
Banrora momaHHs 3BITHOCTI BiANOBina€e (yHKIIOHAJIBHIM BalllOTi, SIKOIO € HaIllOHAJbHA BaJIOTa

VYkpaiHu — rpuBHS, CKJIa/IeHa Y THCAYaX TPUBEHB, OKPYIIIEHUX JIO IIITMX THCAY.

2.3. IlpunymenHs npo 0e3nepepBHICTH AiVILHOCTI


http://ukrkapital.uafin.net/

TOB KVA «Yxpaincokuu kanimany [I3BHI®D «Dopm kanimany
Hpumimxu 0o npomixcroi ginancosoi 36imnocmi 3a I keapman 2023 poky

KepiBHUIITBO 3/iMCHUIO OIIHKY MO0 MOXIIUBOCTI MOJANBINOI Oe3nepepBHOI AisuibHOCTI DoHTY 32
BU3HAYEHUMH BUAAMH JiSUIBHOCTI Ta BIIEBHWIOCH, 110 TOBapHMCTBO Mae pecypcH A NPOJOBXKEHHS Misi-
JHHOCTI B TOCSHKHOMY MaitOyTHROMY. OIIHIOIOUN JOPEYHICTh MPHITYIIICHHS PO Oe3MepepBHICTh, YITPaBITi-
HCBKHI ITepcoHaN Oepe 10 yBard BCIO HasBHY iHPOpMAIIiio MO0 MailOyTHROTO - HIOHaliMeHIe Ha 12 mics -
LiB 3 KiHIIA 3BITHOTO MEPiofy, ajie He 0OMEXYIOUHCh [IUM TIEPiOIOM.

[IpusanKn 6e3mepepBHOCTI AiSIBFHOCTI — OCHOBOIIOJIIOKHUHM MpuHIHAI cKiagaHHsi MCd3-3BiTHOCTI.
Tox mig gac cxmamanHs 3BiTHOCTI 3a | kBapTanm 2023 poky oOrpyHTOBaHa BIIEBHEHICTH y ToMy, 1m0 Domz
icHyBarume mnpuHaiiMHi 10 31.03.2024p., HaOyBae 0COOMMBOTO 3HA4YEHHS. 3YMOBJICHO L€ 30BHIIIHBOIO
BiliCHKOBOIO arpeci€o Ta BBEICHOTO BOEHHOTO CTaHy B YkpaiHi B motomy 2022 poky. besnocepennimu
HACJIITKAMHUE ILOTO € TOTIPIICHHS CKOHOMIYHOTO CEpeIOBHINA Ta MOTIHUOJICHHS EKOHOMIKO-TOJITHUHOT
HEBU3HAUEHOCTI. [le Moke Mpu3BecTH 10 3MEHIIIEHHSI JIOXOJIiB Ta IPOIIOBUX 1MOTOKIB DoHy. Hapasi, BeneH-
HS JISUTBHOCTI Ha OKPEMUX TEPHUTOPIAX HAIIOl KpaiHu € abo BKpail pu3UKOBUM, a00 i 30BCIM HEMOKITHBHM.
VY 3B'SI3Ky 13 UM BHHUKAIOTh MATAaHHS IIOAO 3IaTHOCTI BUKOHYBaTH CBOi OTOYHI 3000B'I3aHHS, JOTPUMY -
BaTUCS KpEIUTHUX IpadikiB i y LiTOMY MPOAOBKYBATH CBOE (PyHKIIOHYBaHHSI.

BpaxoBytoun Bci i obcraBuan KYA Bu3Haumna, mo XiJ mMomiid, MOB’s3aHUX 3 BOEHHUM CTaHOM B
VYkpaini He BIUMHYB Ha (inancoBuil cran @oray cranom Ha 31.03.2023p.. Ta pe3yabTaTH MisUTBHOCTI 3a
niepio, mo 3akinauBcs 31 6epesns 2023p.

Kpim Bume3aszHaueHoro, ynpasiiHcbkoMy niepcoHany KYA He Biomo mpo Oyab-siKi 3Ha4Hi MOAil, 0
MOXYTb BUKJIMKATH HEBIEBHEHICTh Y MOXJIMBOCTI 3[iliCHIOBaTH Oe3nepepBHY AisulbHICTh. DiHAHCOBA 3BIT-
HICTh HE BKIIOYA€ KOPHUTYBaHHS, sIKI HEOOXiJHO Oyi0 O MpOBECTH B TOMY BHIAJKY, KO DoHA HEe Mir
MPOIOBKHUTH MOJAJIbIle 3MIHCHEHHS (DiHAHCOBO-TOCIIONAPCHKOT MisSJIBHOCTI BIAMOBIAHO 0 MPHUHIIUIIB 0€3-
MEPEePBHOCTI JisUTHHOCTI.

2.4. 3BiTHHIi nepioa ¢giHaHCcOBOI 3BiTHOCTI
3BITHUM MIEpiozioM, 3a KUK POopMyeThCst piHaHCOBA 3BITHICTH, BBaXKAEThCs nepioa 3 01 ciunst mo 31
6epesnst 2023 poxky.

2.5. PilleHHs1 npo 3aTBepIKeHHs (PIHAHCOBOI 3BITHOCTI

®inancosa 3BiTHiCTh PoHAY 3arBepkeHa kepiBHMLOTBOM KVYA 24 ksitHa 2023 poky. Hi Bu-
koHaBunii opran KVYA, Hi iHIII 0cOOM HE MalOTh TpaBa BHOCHUTH 3MiHHU JI0 1i€1 ()iHAHCOBOI 3BITHOCTI MicCIs ii
3aTBEpIKCHHSL.

2.6. 3acTocyBaHHsI HOBUX 200 3MiHEeHMX CTAHAAPTIB Ta iHTepHpeTaLiii.

IHpopmaujs BnauB 3miH A0 MC®3, npuiiHaTi ctaHom Ha 31.03.2023p., edbeKkTMBHa AaTa AKMX He HacTana

3acTocyBaHHs
iHAHCOBIH
MC®3 ta Y inasico
. Edexrusna | [locrpokoBe 3BITHOCTI 3a Brus
IIPaBKH J10 OCHOBHI BUMOTH .
X nara 3aCTOCYBaHHS | TIEpiOf, IO | MTOIIPABOK
3aKIHIUBCS
31.03.2023 p.

MC®3 (IAS) | ITonpaBku 10 MC®3 (IAS) 1 «Ilonanns 01 ciuns Jlo3BoneHo | He 3actocoBye- | IIpaBku
1 «Ilonanusa | pinancoBoi 3BiTHOCTI» B yacTuHi knacudika- | 2024 poky TBCS HE MaJH
¢dinancoBoi | mii 30608B's13aHB, BUMymieHi B ciuni 2020 Ta 3a- BIUIUBY
3BITHOCTI» | CTOCOBHI ISl 3BITHHX TI€PIOAIB, IO MTOYUHAIO-

Thes He paninie 1 ciuas 2024 poky.

JlaHi oTnIpaBKH MOSICHIOIOTh, 10 3000B'sI3aHHS
KIacU(iKyIOThCS SIK KODOTKOCTPOKOBI Ta JIOB-
TOCTPOKOBI 3aJICKHO BiJl 0OCTaBHH, SIKi
icHYIOTh Ha Aaty. Ha xiacuikarito e
BIUIMBAIOTh OUIKyBaHHS KOMITaHIi 9¥ OMil
TTicyist 3BITHOI 1aTh (HANPUKJIIa]], OTPUMAaHHS
BiIMOBH Y{ TIOPYIICHHS YTOIH).

[ompaBka TakoX MOSICHIOE, IO MAEThCSA Ha
yBazi MC®3 (IAS) 1 «Ilopanus pinancoBoi
3BITHOCTI», KOJIM HIETHCSI IPO «BPETYIIIOBaH-
HsD» 3000B's13aHHS.

MCEO 1 Bumarae Big KoMIaHii kmacudixy-
BaTH 3000B's13aHHS SK JOBrOCTPOKOBE JIMIIC B
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3acTrocyBaHHSA
MC®3 ta y (piHaHC(.)Biﬁ
. EdexrtuBna | JlocTpoxoe 3BITHOCTI 3a Bruus
TIPaBKH J10 OCHOBHI BUMOTH .
X nara 3aCTOCYBAaHHS | MEPIOJ, MO | MOMPABOK
3aKIHYMBCS
31.03.2023 p.
TOMY pa3si, KO KOMIIaHisi Mae mpaBo Biji-
CTPOYUTH MOTaNICHHs 3000B's13aHHS X04a Ou Ha
12 micsmiB micis 3BiTHOT gaTd. OgHaK , MOXK-
JUBICTH BUKOPHUCTATH JIaHI YMOBH 3aJIeKaTHMeE
BiJl BUKOHAHHSI KOMITaHI€10 KOBEHAHT MiCIs
3BiTHOI aru. 1100 ycyHyTH BIJIMB KOBEHaHT
Ha KJacudikariro 3000B's13aHb, KOMIIaHi1 Oy-
IyTh PO3KPHUBATH OKPEMO y 3BiTi Ipo
(hiHaHCOBHI1 CTaH TOBrOCTPOKOBI 3000B'I3aHHS
Ha SIKi OIIMPIOIOTHCS KOBEHAHTH Ta PO3KPH-
Bary iH(OPMAIIiIO PO KOBEHAHTH Y TIPUMITKaX
JI0 CBOET (hiHAHCOBOI 3BITHOCTI.
MC®3 16 [Monpasku 1o MC®3 16 "Openaa" mono 1 ciuns Jo3BoneHo | He 3acTtocoBye- | IlpaBku
"Openpga" MOAJIBLIOTO OOMIKY Omeparii mpogaxy 3i 2024 poky TBCS HE MaJH
3BOPOTHOIO OPEHJIOKO. BILUIUBY

MC®3 (IFRS) 16 micmumb eumozu uwjo0o ooui-
Ky BpO0asicy 3 NoOAIbUOI0 360POMHOI0
opeHOor Ha damy 30iticHenHs onepayii. OOHaK
6 cmanoapmi 00 Yb0o2o yacy He OY10 GU3HAYE-
HO, AK OYiHIO8amMu Maki onepayii Ha HACMYnHi
38imui oamu. Ilouamok 062080penHs yiei npo-
onemu 6ys we y 6epesni 2020 poky i Ha cbo-
200HI € ocmamoyHe il GUPIULeHHS.

22 gepecns 2022 poxy Paoa MCEO sunycmuia
nonpasxu 00 MC®3 16 "Openoa”. L]i
NONPAGKU OONOGHIOIOMb GUMO2U OII0Y020
cmanoapmy ujooo ocoonusocmeti 00Ky
npooasicy 3i 360pomHoOI0 opeHoorw. 36o0pomua
openoa, sk 8i00M0, — ye onepayis, 3a AKOI
KOMRAMis npooae akmug i openoye yeti camuii
aKmug y H08020 IACHUKA HA NEGHUl Nepioo
uacy.

[Monpaskamu MC®3 16 "Openpa"
JlonoBHeHUit HoBuM naparpadom 100(a), sikuit
BHUMarae, Mmoo mpoaBelb-opeHIap OlliHIOBAB
aKTHB y (OpMi IpaBa KOPUCTYBAHHS, 110 BUHH-
Kae B pe3yJIbTaTi orepaii 3 mpogaxy 31 3Bopo-
THOIO TTOJIAJIBIIIOI0 OPEHO0I0, 32 YACTKOIO
nornepeaHbpol 0aaHcoBOT BAPTOCTI aKTUBY, KA
BIZITHOCHUTBCS JI0 ITpaBa KOPUCTYBAaHHS, 1110
3aJIMIIAETHCS Y MTpoJaBLsi-opeHaaps. Bigmosin-
HO, B OTIepariii mpoJaxy 3 MOJalIbIIO0 3BOPOT-
HOIO OPEH/IOI0 NMPOAABEIb-OPEHAAp BU3HAE Ti-
JIbKH CyMy Oyab-siKoro npruOyTKy ado 30UTKY,
110 BIJHOCHUTHCS 0 NPAB, IEPEAAHNUX ITOKY-
MIF0-opeHa0AaBIo. [lepBicHa omiHKa
3000B’513aHHS 3 OPEH/IH, 1110 BUHHUKAE B pe-
3yJBTaT] OTeparii MpoJaxy 3 MoJaIbIIO
OPEHJION0, € HACIIIKOM TOTO, SIK MPOJIaBEllb-
opeHIap OIiHIOE aKTHUB y (hopMi MpaBa KOpH-
CTyBaHHS Ta MPUOYTOK a00 30MTOK, BUSHAHUHA
HAa JIaTy OTeparrii.

st posyminns HopM naparpady 100(a) Paga
MCBO Taxox 10NOBHUIIA CTaHAAPT
ITFOCTPaTUBHUMH TIPUKIIAIaMH, SIKi JeTai-
3yIOTh HOBI BUMOTH, a TAKOXX BHECTA JESKI
YTOYHIOIOUi TIONPABKH 10 ICHYIOUUX IPHUKJIIAJIIB
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3acTrocyBaHHSA
1HaHCOBIH
MC®3 Ta Y inarico
. EdexrtuBna | JlocTpoxoe 3BITHOCTI 3a Bruus
TIPaBKH J10 OCHOBHI BUMOTH .
X Jara 3aCTOCYBaHHS | MEpiof, 110 | MMOMPaBOK
3aKIHYMBCS
31.03.2023 p.

JUTS X y3rOKEHOCTI 3 HOBUMH BUMOTAMH.
EdexrrBHa 1aTa 3aCTOCYBaHHS MOMPABOK —
JUTS piYHUX 3BITHHUX IEPIiOAiB, IO MIOYHHAO-
Thes 1 ciuns 2024 poky abo micis mi€el 1aru,
MPU I[bOMY JOMYCKAETHCS JTOCTPOKOBE 3a-
crocyBanHs. [Iponaserb-openaap Mae 3a-
CTOCOBYBATH LI IOTPABKK PETPOCIEKTUBHO
BiamosigHo 10 MCBO 8 no onepariii 3 mpoza-
Ky Ta 3BOPOTHOI OPCHIH, YKIIQJCHUX IICIIs
JIATH TEPIIIOTO 3aCTOCYBaHHS.

BB 3acTocyBaHHS IMX CTaHIAPTIB Ha (piHAHCOBY 3BITHICTH 32 MaitOyTHI MIEpioy B TaHUH dac
OLIIHIOIOThCS KEPIBHUITBOM. TOBaprCTBO OUiKY€, IO BILUTUB TAKUX 3MiH Ha ()iHAHCOBY 3BITHICTH Oyne
HECYTTEBUM.

3. IOJIOKEHHSA OBJIKOBOI ITOJIITUKA

3.1. OcHoBa (200 0OCHOBHM) OI[iIHKH, 32CTOCOBAHA NMPH CKJIaJaHHI GiHaAHCOBOI 3BiTHOCTI

L5 pinancoBa 3BITHICTB MiATOTOBJIEHA HA OCHOBI OL[IHKH 33 CHPABEIIMBOIO BAPTICTIO, 3 BUKOPHUCTA -
HHSIM METO/IIB OIIIHKH (DIHAHCOBHX iHCTPYMEHTIB, A03BoJieHuX MCD3 13 «O1iHkH 3a CIIpaBeTMBOIO BaPTi -
ctio». Taki MeTOIM OIIHKY BKITIOYAIOTh BUKOPUCTAHHS OipKOBUX KOTHPYBaHb a00 JaHUX MPO MOTOYHY PH-
HKOBY BapTiCTh 1HIIOTO aHAJIOTIYHOTO 3a XapaKTEPOM iHCTPYMEHTY, aHalli3 JUCKOHTOBAaHHX I'POILIOBUX MO -
TOKIB a0o0 iHINI Mopmeni BHM3HAuYeHHs cHpaBequBoi BaprocTi. llepenOauyBaHa chpaBenvBa BapTiCTh
(iHAHCOBHX aKTHBIB i 3000B’s13aHb BU3HAYAETHCS 3 BUKOPHCTAHHSIM HasSBHOI iH(opMarii mpo puHOK 1 Bij -
MOBIIHUX METOJIB OIIIHKH. A TakKoX, JiesiKi (DiIHAHCOBI aKTHBH Ta 3000B’s3aHHS OILIHIOKOTHCS 32 aMOPTH-
30BaHOI0 CO0IBapPTICTIO.

3.2. 3arajbHi M0J10KeHHA 010 00/ TiKOBUX MOJITHK

3.2.1. OcHoBa ¢opMyBaHHA 00JIKOBUX MOJITUK

OO6mikoBa MOMITHKA Ha MiAIPUEMCTBI PeTIaMEHTYEThCS 3aKOHOIABCTBOM YKpainu Ta Hakazom mpo
00mikoBy noiTHKY DOHY.

OOniKOBI TOMITUKH - KOHKPETHI MPUHLMIN, OCHOBH, JIOMOBJIEHOCTi, NMpaBWjia Ta MpaKTUKa, 3a-
CTOCOBaHi Cy0'€KTOM TOCIIOIaPIOBAHHS TIPY CKJIAIaHHi Ta rmojaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH
0OIKOBI TOJITHKH, sKi, 32 BucHOBKOM PMCBO, naroTh 3MOry ckiacTH Taky ()iHAHCOBY 3BITHICTH, SIKa
MICTHTHUME JIOPEYHY Ta JOCTOBIpHY iH(pOpMAIiI0 Mpo oreparii, iHmi moaii Ta YMOBH, JIO0 SKHX BOHHU 3a-
CTOCOBYIOThCS. Taki MONITUKM HE CIIi 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBAaHHS € HECYTTEBUM.

O6nikoBa nomituka ToBaprcTBa po3po0iieHa Ta 3aTBepIKeHa KepiBHUIITBOM ToBapHCTBa BiAIOBI-
o 70 BuMOor MCBO 8 «O0ikoBI MOMTHKH, 3MIiHA B OOMIKOBHX OIIHKAX Ta IMOMWJIKHY» Ta 1HIIAX YHHHUX
MC®3.

3.2.2. Indopmanisi mpo 3MiHM B 00JJiKOBHX MOJITHKAX

VY ¢iHaHCOBIH 3BITHOCTI 3a 3BiTHHI mepion, mo 3akiHuuBcs 31 Gepesns 2023 poxy PoHz
JOTPUMYBaBCs OOJIKOBHUX IMOJITUK 1 METOMIB OOYMCIECHHS 3aTBepkeHuX Hakazom mpo oOmikoBy
noxituky Ne 6/H Big 04.01.2021p.

3.2.3. 3micT npomixkHoro ¢piHaHCOBOro 3BiTy

Cxiax mpomixkuOoi (piHarcoBoi 3BiTHOCTI BignoBigae Bumoram MCBO 34 «IIpomixkHa ¢inaHcoBa
3BITHICTBY.

3rigHo 3 BusHaueHHSM MCBO 1 moBHUMI KomrulekT (iHaHCOBOI 3BITHOCTI Ma€e MICTHTH Taki
CKJIa/I0BI:

3BiT Tpo (hiHAHCOBHII CTaH Ha KiHEelb Nepioay;

3BIT MPO CYKYIHI TIOXOMIH 32 TepioJ;

3BIT MPO 3MiHU Y BIIACHOMY KatiTaji 3a mepiox;

3BIT PO PyX TPOLIOBHX KOILTIB 3a MEPiof;




TOB KVA «Yxpaincokuu kanimany [I3BHI®D «Dopm kanimany
Hpumimxu 0o npomixcroi ginancosoi 36imnocmi 3a I keapman 2023 poky

NPUMITKH, SIKI MICTATh CTHCIHMN BUKJIAJ CYTTEBUX OOJIKOBUX IOJITHK Ta IHIIY MOSCHIOBAJIBHY
iH(MOopMaIIifo.

Bci ¢inancoBi 3BiTH MPOMIKHOTO (hiHAHCOBOTO 3BITY ITOIAIOTHCS 3 OMHAKOBOIO 3HAYMMICTIO.

OCKiJTbKY JTO3BOJICHO BHKOPUCTOBYBATH IHIII HA3BU JJIS 3BITIB, HIK Ti, 110 BUKOPUCTOBYIOTHCS Y
MCBO 1, mepenik Ta Ha3Bu GopMm (iHaHCOBOI 3BiTHOCTI POHAY BiANMOBIAAIOTH BUMOTaM, BCTAHOBICHUM
HII(C)bO 1 «3aransai BUMOTH A0 (hiHAHCOBOI 3BITHOCTI».

3.2.4. Metoau nopanHs indgopmanii y piHaHcoBHX 3BiTax

3rigao HII(C)BO 1 3Bit npo cykymHH IoXia nependadae MOJaHHS BUTPAT, BUBHAHUX Y MPUOYTKY
abo 30MTKy, 3a Kiracudikamiero, OCHOBaHOIO Ha Mertoxi "¢QyHKHil BuTpar" abo "cobiBapTocTi peaizamii”,
3TiIHO 3 IKMM BUTpaTu KIacU(iKyIOTh BiAMOBITHO A0 1X QYHKIIH K YaCTHHH COOIBAPTOCTI UM, HAITPHUKIIAL,
BHTpAT Ha 30yT a00 afMiHICTpaTHBHY MisIIBHICTb.

[IpencraBneHHs TPOIIOBUX ITOTOKIB BiJl ONEPAIiHHOI TiSIILHOCTI Y 3BiTi PO pyX IPOIIOBUX KOIITIB
3IIMCHIOETHCS 13 3aCTOCYBAHHSAM MPSMOTO METOIY, 3TiAHO 3 SKHM PO3KPUBAETHCA iH(OpMALis PO OCHOBHI
KJIacH HaJXOMKECHb IPOIIOBHX KOLITIB YK BUIUIAT TPOLIOBUX KOIUTIB. [HpoOpMalist mpo OCHOBHI BUIH TPO-
MIOBUX HAIXOKCHH Ta TPOIIOBUX BHILIAT (POPMYETHCS Ha MiACTaBi 0OMIKOBHX 3amuciB ToBapucTBa.

3.3. O0nikoBi MOTITHKY 11010 iHAHCOBUX iHCTPYMEHTIB

3.3.1. BuzHaHH# Ta oniHKa (PiHAHCOBMX IHCTPYMEHTIB

@diHaHCOBUIl IHCTPYMEHT - 1l Oy[b-IKHH KOHTPAKT, SIKUA MPUBOAMTH 10 (HiHAHCOBOTO aKTHBY B
OJTHOTO MIATIPHEMCTBA 1 piHAHCOBOTO 3000B's13aHHS 200 IHCTPYMEHTA KaIliTaly iHIIOTO ITiIPUEMCTBA.

ToBapucTBo Bru3Hae (hiHaHCOBUI akTUB ab0 (hiHaHCOBE 3000B's3aHHA y OajaHCi, KOJIH 1 TUTBKA KOITU
BOHO CTa€ CTOPOHOIO KOHTPAKTHUX TOJIOKEHB 1010 (PIHAHCOBOTO 1HCTPYMEHTA.

ToBapucTBO BU3HAE TaKi KaTeropii ()iHAaHCOBHX aKTHBIB:

(hiHAHCOBI aKTHBH, IO OMIHIOIOTHCA 32 CIPABEIJIMBOIO BAPTICTIO, 3 BIMOOPaXEHHAM pE3yIbTaTy
MIEPEOIiHKHN Y TPHOYTKY a00 30UTKY;

(iHaHCOBI aKTHBH, 1[0 OLIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO.

ToBapucTBO BU3HA€E TaKi KaTeropii (JiHaHCOBHX 3000B'13aHb:

(hiHaHCOBI 3000B's13aHHS, OIIHCHI 32 aMOPTHU30BAaHOIO COOIBAPTICTIO;

(iHaHCOBI 3000B's13aHHSI, OLIIHEHI 3a CIIPABEIMBOIO BAaPTICTIO, 3 BIOOPAKCHHIM PE3yJIbTaTy mepe-
OLIHKU Y IpUOYTKYy a00 30UTKY.

3riqzHo MCBO 32 CrpaBeminBa BapTicTh — 1€ CyMa, 32 SIKOI0 MOXXKHA OOMIHSITH aKTHB a00 MOTaCUTH
3000B’s13aHH B OTepallii Mi>k 0013HAHUMH, 3al[iKaBJICHUMH CTOPOHAMH Ha 3BUYaHHUX YMOBAX.

CripaBennyBa BapTicTh (iHAHCOBOTO iIHCTPYMEHTY MOKe OyTH TOCTOBIpHO BH3HAYEHA, KOJIH:

OmyOJIiKOBaHa IliHa Ha BiIKPUTOMY PHHKY;

OOproBuil IHCTPYMEHT Ma€ PEUTHHT, IPUCBOECHNI HE3AIEKHIM PEHTHHTOBUM areéHTCTBOM;

ICHY€ NPUIHATHA MOJICIb OILIIHKH, MPUYOMY BUXIJIHI JaHi I1i€i MO HaIXOJsATh 3 aKTUBHUX PH-
HKIB;

iCHy€e 3arajJpbHONPHUHHATA METOAWKA (HANPHUKJIAM, CHIBBIIHOIICHHS IiHM Ta TPHOYTKY abo mwc-
KOHTOBaHI T'POIIOBI TIOTOKH).

Haiikpamuii noka3 cripaBeananBoi BapTocTi (piHAHCOBOrO IHCTPYMEHTa MPH NEPBICHOMY BU3HAHHI -
1Ie I[iHa oreparlii (TOOTO CrpaBeIIiBa BapTiCTh HAIaHOT YM OTPUMAHOI KOMIIEHCAIIIT).

Skmo puHOK aisi iHAHCOBOTO 1HCTPYMEHTa HE € aKTUBHHMM, BH3HAYaTH Ty BapTIiCTh, sika Oyne
HaAMOULIBII JOCTOBIPHOIO I KOHKPETHOTO (PIHAHCOBOTO IHCTPYMEHTA Ha IMiJCTaBi OOTPYHTOBAaHHX IPHITY -
LIEHb MiIPHEMCTBA.

3a oObMexxeHnX 00CTaBUH HAOIIKEHOK OIIHKOIO CIIPAaBETMBOI BAPTOCTI MOXke OyTH coOiBapTiCTh.
e Moxe OyTH TOHi, KOJIM HasiBHOI OCTaHHBOI iHQoOpMalii HEZOCTaTHBO, 100 BU3HAYUTH CIPABEIIUBY
BapTICTh, 200 KOJM iCHY€ IIMPOKHHN Jialma3oH MOXKIMBHUX OLIIHOK CIIPaBEAIMBOI BapTOCTi, a COOIBapTICTh €
HaANKpaIor MiHOI CTIPaBeJIMBOI BAPTOCTI y IIbOMY JIiala3oHi.

Bigmosimao no MC®3 7 «®iHaHCOBI iHCTpYMEHTH: PO3KpUTTSA iHMopmamii» 1m. 29 Po3kpuTTs
CrpaBeJIMBOi BApTOCTI HE BUMAra€ThCs:

a) KoM 0ajaHcoBa BapTiCTh € OOIPYHTOBAaHUM NPUONIM3HUM 3HAUEHHSM CIpaBeJIMBOI BAPTOCTIi, Ha-
MpuKIaf, 1 GiHAHCOBUX IHCTPYMEHTIB, TAKHX SIK KOPOTKOCTPOKOBA TOPTOBENbHA JA€0ITOPChKA Ta KPEIH -
TOpChKa 3a00ProBaHICTh;

B) IUI1 KOHTPAkKTy, IIO MICTHTh YMOBY AMCKpeLiiHOI ydacTi (sik ommcaHo B MC®3 4), sxmio
CrpaBe[UIMBY BapTiCTh TaKOi yMOBH HE MOXKHA OLIHUTHU JIOCTOBIPHO.
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3rizno MCBO 39 Amoptu3oBana cobiBapTicTh piHaHCOBOTO akTHBY 200 (hiHaHCOBOTO 3000B’s13aH-
HS — I CyMa, 3a SKOI0 (hiHAHCOBUIl aKTHUB Y 3000B’sI3aHHS OLIHIOETHCS MIPH MEPBICHOMY BU3HaHHI, MiHYC
BHIUIATH OCHOBHOI CyMH, IDIIOC (200 MiHyC) HaKOIMYEHA aMOPTH3aIisl Oymb-fKOI PI3HHIN MK ITIEI0
MEPBICHOIO CYMOIO Ta CYMOIO MOTAIIEHHS 13 3aCTOCYBaHHAM METOAY €()EeKTHBHOTO BiJICOTKA Ta MiHYC OyIb-
sKe 3MEHILEeHHS (MPSAMO YM Yepe3 3aCTOCYBaHHS PaxyHKY Pe3epBiB) yHACHIIOK 3MEHIIEHHS KOPUCHOCTI abo
HEMOXKJIMBOCTI OTPUMAHHS.

Merton epeKTUBHOIO BiJICOTKA — 1€ METO OOYMCIICHHS aMOPTH30BaHOI COOIBapTOCTI PiHAHCOBOIO
aKTHBY a00 (iHaHCOBOTO 3000B’s13aHHA (a00 rpynu (QiHAHCOBUX aKTHBIB YM (piHAHCOBMX 3000B’S3aHb) Ta
PO3MOALTY JOXOMy UM BUTpAT BiJ BiJICOTKIB Ha BimnoBimHuil mepion. EdexkTtuBHa craBka BifcoTKa — 1€
CTaBKa, SIKa TOYHO TUCKOHTYE TOMEPEAHBO OLIHeHI MaiOyTHI TUIaTeKi a00 HAJXOMKSHHS IPOIIOBUX KOIITIB
MPOTATOM OYiKyBaHOTO CTPOKY Aii (hPiHAHCOBOTO iHCTPYMEHTa Ta, SIKIIO JOIUIBHO, MPOTATOM KOPOTIIOTO
Mepiomy 10 YMCTO1 OaTaHCOBOI BApPTOCTI (PIHAHCOBOTO aKTHBY Y (hiHAHCOBOTO 3000B’sI3aHHSI.

Burparu Ha omepariro, SKi IpSAMO BiIHOCATHCA A0 MPUAOAHHS (DIHAHCOBOTO aKTHBY, HE BKIIIOYAIO-
THCS 10 1X BapTOCTI MPH MEPBiCHIN OLiHII A7 (iHAHCOBUX aKTUBIB, SIKi KIACH(DIKYIOThCS SIK TaKi, IO OLIi -
HIOIOTBCS 32 CIIPABEAJIMBOIO BAPTICTIO, @ BU3HAIOTHCS Y CKIali NpuOyTKy abo 30UTKy.

Busznauaroun, uu TOPIBHIOE CIIpaBeIIMBa BapTICTh MIPH MIEPBICHOMY BH3HAHHI ITiHI OIteparlii, moTpi-
O6HO Opary 0 yBarv YMHHUKH, XapakTepHi A 1€l oneparii ta ams aktuBy (maparpag b 4 MC®3 13). Ha-
NpUKJIan, LiHa omepamnii MoXXe He NPEeICTaBISTH CIPaBEIJUBY BapTICThb aKTHBY 4K 3000B’S3aHHA HpPHU
NEepBICHOMY BU3HAHHI, SKILIO € OyAb-siKa 3 TAKUX YMOB (32 HasBHOCTI):

a) TIe omepallis MK OB’ SI3aHIMH CTOPOHAMH, X04a ITiHA B OTepaltii 3 OB’ sI3aHOI0 CTOPOHOI0 MOXKE
OyTH BUKOPHCTaHa K BXiJHI JaHi JJIsl OLIHKH CIIPaBEJIMBOI BAPTOCTI, SIKIIO € CBIYEHHS TOTO, 1[0 Orepa-
1ist Oyna 37ilicCHeHa Ha pUHKOBUX YMOBAX;

0) omepartist BigOyBa€eThCs i TUCKOM, a00 MPOAABENb BUMYIIICHUH MPUHHATH IiHYy B orneparii. Ha-
MPUKJIA], 1Ie MOXKe OyTH Y BUIAKY, KOJIH MTPoJIaBelb 3a3Hae (JiHAHCOBHUX TPYJHOIIIB;

B) OIMHUIIA OOMIKY, IPE/ICTABIICHA LIHOK OTepallii, BIPi3HIETHCS Bl OAMHUII OOJIKY IJIs aKTHBY
ab0 3000B's13aHHS, OLIHEHOTO 3a CIIPAaBEUINBOIO BapTicTio. Hampukian, e Moxke OyTH y BHTIAAKY, SKIIO i -
Ha orieparlii BKJII0Ya€ BUTPATH Ha OIepaItiio;

T') PUHOK, Ha SIKOMY BiIOyBa€ThCsI OmepaLisi, BiIpi3HIE€THCS B OCHOBHOTO PHHKY (UM HAHCTIPUSATIN -
BILIIOTO PUHKY).

3.3.2. ®inaHCOBi AaKTHBH, 110 OUiHIOITHCA 32 CNPABEAJTHBOI0 BapTiCTIO, 3 Bil0OpaskeHHAM
pe3yJbTaTy HepeoliHKH y NpuOyTKY a00 30MTKY

Jlo ¢iHaHCOBMX aKTHBIiB, IO OIIHIOIOTHCS 32 CIIPABEMJINBOIO BApTICTIO, 3 BiOOpaKeHHIM pe-
3yJbTaTy MEPEOLiHKH y TPUOYTKY a00 30MTKY, BIIHOCATHCS aKIlii, mai (4acTKH) TOCIOAaPChKIX TOBAPUCTB
Ta iHII HiHHI MAnepH, sSKi YTPUMYIOTBCS Ha MiAIPUEMCTBI ISl IPOAAXKY.

ITicns nepBicHOro Bu3HaHHSA TOBapHCTBO OLIHIOE X 3a CHPaBEIMBOIO BAPTICTIO.

CrpaBemirBa BapTiCTh aKIliid, sSKi BHECEHI A0 OIpYKOBOTO CIIHCKY, OIIHIOETHCA 32 OipKOBUM KypCOM
opraHizaropa TOPTiBIi.

SAxmo akuii MaroTh 00Ir OUTBII SIK HA OXHOMY OpraHi3aTopi TOPTiBIi, MPH PO3PaxyHKY BapTOCTi
aKTHBIB TaKi IHCTPYMEHTH OIIIHIOIOTHCS 33 KYpCOM Ha OCHOBHOMY PHMHKY IS ITbOTO aKTHUBY a00, 3a BIICYT-
HOCTI OCHOBHOTO PHHKY, Ha HAaHCIPUATIMBIIIOMY PHHKY JJISl HHOTO. 3a BIJICyTHOCTI CBiTYeHb Ha KOPHCTH
MPOTUIIEKHOTO, PUHOK, HA SIKOMY TOBapHCTBO 3a3BHYail 3[1MCHIOE OIEpaliio NpoJaKy aKTUBY, NMPHIMAE-
THCSI 38 OCHOBHHMI pUHOK a00, 32 BiICYyTHOCTI OCHOBHOTO PUHKY, 32 HAMCHIPUSATIMBILINN PUHOK.

[Ipu ominmi crmpaBeTHBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOAM OINIHKH BapTOCTi, SIKi Bia-
MOBIIal0Th OOCTaBHUHAM Ta JJIS SIKUX € JIOCTaTHHO JAHMX, 1100 OLIHUTHU CIPAaBEIJIMBY BapTICTh, MAKCH -
MI3yIOUd BUKOPHCTAHHS JAOPEYHHUX BIJKPUTHUX NaHUX Ta MIHIMI3yFOUM BHUKOPHCTAaHHS 3aKPUTHX BXI1IHUX
JaHUX.

Omninka aKmii, Mo BXOJTH A0 CKIaay akTHBiB ToBapuCTBa Ta nepeOyBaloTh y Oip»KOBOMY CIIUCKY
opraHizaropa TOpPTiBiIi i IpW LbOMY HE MalOTh BH3HAUCHOTO OipKOBOTO KypCy Ha JaTy OLIHKH, 3IIHCHIOE-
ThCS 32 OCTAaHHBOIO 0ATTAHCOBOIO BapTICTIO.

JIns OIiHKYM aKIfiif, M0 BXOMATH 0 CKJIaTy akTHBIB ToBapucTBa Ta HE MEpeOyBarOTh ¥ OipIKOBOMY
CIHCKY OpraHi3aTropa TOpPTiBli, Ta MaiB (YaCTOK) rOCHOAAPCHKUX TOBAPHCTB 32 OOMEKEHHUX OOCTaBHH Ha-
OMIKEHOIO OIIIHKOIO CHpaBeIUIMBOI BapTocTi MOke OyTH cobiBapTicTb. Lle Moxke OyTH TOIi, KOJIM HasIBHOT
OCTaHHBOI iH(opMalii HeZOCTAaTHBO, MO0 BU3HAYMTH CIPABEAINBY BapTiCTh, a00 KOIHU ICHY€ MIMPOKUN
Jiara3oH MOXKJIMBHX OITIHOK CIIPaBEUTHBOI BAPTOCTI, a COOIBAPTICTh € HAWKPAIIOIO OIIHKOIO CIIPaBEIINBOI
BapTOCTi y IbOMY [Jiana3oHi.
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SIKmo € miICTaBM BBaXKaTH, IO OajaHCOBa BapTiCTh CYTTEBO BiIPI3HIETHCS BiA CIPaBEAIHBOI,
ToBapucTBO BH3HAYa€ CIPaBEINIMBY BapTICTh 3a JOMOMOTOIO IHIIUX METO/IB OIHKH. BiTXuieHHS MOXYTb
OyTH 3yMOBJICHI 3HAYHUMU 3MiHAMH Y (DiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMH KOH IOHKTYPH PHHKIB,
Ha SKUX EMITEHT 3/[ICHIOE CBOIO JisIbHICTD, @ TAKOXK 3MiHAMH y KOH FOHKTYpPi (DOHJIOBOTO PUHKY.

CrpaBeamyBa BapTiCTh aKLii, 00Ir SIKUX 3yNMUHEHO, Yy TOMY YHUCIi I[IHHUX MarepiB eMiTEeHTIB, SKi
BKJIFOUEHI /0 CIMCKY €MITEHTIB, 1[0 MAalOTh 03HAKU (DIKTMBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HasBHOCTI
CTPOKIB BITHOBJIEHHA OOITY TaKMX I[IHHUX IamnepiB, HAABHOCTI (PiHAHCOBOI 3BITHOCTI TaKUX E€MITEHTIB, Pe-
3yABTATIB IX JisUIBHOCTI, OYiKyBaHHS HAJIXOIKCHHS MailOyTHIX €eKOHOMIYHUX BHTI]I.

Tneecmuyii' 6 acoyitiosani nionpuemcmea

OO0k 1HBECTHUIIIH B acolliifoBaHi miANpueMcTBa 3aikHCHIOEThCs 3rigHO 3 MCBO 28 «lHBecTumii B
acolliifoBaHi Ta ciineHi mignpueMctsay (aani - MCBO 28).

AcoriiioBaHe MiANIPUEMCTBO — IIe Cy0’€KT TOCHOAApIOBaHHS, HA SKUH 1HBECTOpP Ma€ CyTTEBUH
BIUIUB.

CyTTeBHid BIUTUB — 1€ TIOBHOBA)KEHHS OpaTv y4acThb y MPUHHSTTI pilieHb 3 QiHAHCOBOI Ta omepa-
UiitHOT MOJNiTHKK 00’ €KTa IHBECTYBaHHS, ajie He KOHTPOJIb UM CMIJIbHUN KOHTPOJb TAKHX MOJITHK.

k1o cy0’€KT TOCIOMAPIOBAHHS BOJIOIIE TPSAMO ab0 OMOCEPEenKOBaHO (depe3 MOUipHi IiaImpHe-
McTBa) 20 BifcoTkamu abo OUIBIIOI0 KiNBKICTIO BiZICOTKIB MPaB roJIoCy B 00’ €KTi iHBECTYBaHHS, TO TIPHITY -
CKa€THCS, 0 CyO’€KT TOCTIONAPIOBaHHS Ma€ CYTTEBUU BIUIMB, JOKHU HE Oy[e YiTKO JOBEICHO MPOTUIICKHE.
HaBnaku, Ko cy0’€KT rocrnofaproBaHHs Bojoie (mpsiMo abo ONMOCepeaKOBaHO Yepe3 MOYipHI HiAmpue-
McTBa) MeHme HiX 20 BiICOTKaM{ MpaB rojiocy B 00’€KTi 1HBECTYBaHHSA, TO MPUITyCKA€THCS, MO LEH
Cy0’€KT TOCIMOAAPIOBAHHS HE Ma€ CYTTEBOTO BIUIMBY, TOKM HAasBHICTb TaKOTO BIUIMBY HE Oyle YiTKO
JoBefeHa. SIKIo iHIUI iHBECTOp Ma€ CyTTEBE BOJOAIHHA a00 BOJIOZIE€ YACTKOK OLIBIIOCTi, TO Ie HE
000B’S13KOBO € MEPELIKOO0 ISl Cy0’€KTa rOCIOAAPIOBAHHS MaTH CYTTEBUII BILJIMB.

Cy0'ekT rocmonapioBaHHs, SKMH YHHUTH CyTTEBHH BIUIMB Ha OO’€KT iHBECTyBaHHS Ma€e OOi-
KOBYBaTH CBOIO iHBECTHUIIIIO B acOLiliOBaHE MiJIPUEMCTBO 3aCTOCOBYIOUM METOJ y4acTi B KamiTaili 3TiJIHO
MCBO 28.

Iett CrarmapT 3aCTOCOBYEThCS B OOJIIKY 1HBECTHINM B acolliioBaHi mianpueMctsa. [Ipote BiH He 3a-
CTOCOBY€ThCS J0 IHBECTHIIIH B acOLiOBaHi MiIIPUEMCTBA, YTPUMYBaHUX:

a) opraHizalisiMi 3 BeHUypHUM KalliTaJoM, a00

0) B3aemMHHMH (OHIAMH, TpacTaMH Ta MOMIOHMMH CyO'€KTaMH TOCHOJAPIOBAaHHS, y TOMY YHCIHI
CTPaxoBUMHU (POHIAAMH, YU AISUIbHICTH MOB'A3aHA 3 IHBECTHIIISIMH,

IO OLHIOIOTHCS 32 CIPABEIJIMBOIO BapTICTIO 3 BiNOOpa)KEHHSIM Pe3yJbTaTy MEPEOLIHKH y MPHOYTKY
abo 30uTKy BimmoBimHo A0 MC®3 9 "®inancoBi iHcTpymeHTH". Cy0'eKT roCIoJaprOBaHHS OIIHIOE TaKi
THBECTHUIIT 32 CTIPaBEJTUBOIO BAPTICTIO 3 BiIOOpaKeHHSIM pe3yNIbTaTy MEPEOIiHKH K MPUOYTKY a00 30UTKY
BinoBigHO 10 MC®3 9. Cy0'exT rocnofaproBaHHs, IKUH YTPUMYE TaKy iHBECTHIIII0, PO3KpUBaE iHhopMa-
IIif0 3TiAHO 3 BUMOTramu naparpada 37m).

3.3.3. ®inaHCOBi aKTHBH, 110 OLIHIOIOTHCS 32 AMOPTH30BaHOIO cO0iBapTicTIO

o ¢diHaHCOBHX aKTHBIB, IO OIIHIIOTHCS 32 aMOPTH30BAaHOIO COOIBapTiCTIO, TOBapUCTBO Bij-
HOCHUTHL OOJIiramii Ta BEKCell, YTpUMyBaHi A0 maTu morarmeHds. Ilicis mepBicHoro BU3HAHHS ToBapHCTBO
OINHIOE iX 32 aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOYH METON €(EeKTUBHOTO BiZICOTKA, 3a BUPaxXyBaH-
HIM 30UTKIB BiJ 3HELIHEHHS, SIKIIIO BOHU €.

3.3.4. 3000B'A3aHHA

ITorouni 3000B’s13aHHsA — Iie 3000B’sI3aHHS, SKI BIANOBIZAIOTH ONHIN a00 MEKITLKOM 13 HIXKUE-
HaBEICHUX O3HAK:

ToBapHCTBO CHOAIBAETHCS MOTACUTH 3000B’s13aHHA 200 3000B’A3aHHS MiAJArae MOTAIIEHHIO IPOTS -
TOM JIBAHA/ILSATH MICSIIIB MiCJs 3BITHOTO MEPIOY;

ToBapucTBO He Mae 0E€3yMOBHOTO TpaBa BiICTPOYMTH MOTALICHHS 3000B’sA3aHHS MPOTITOM IIO-
HaliMeHIIle TBaHAALATH MICSIIB ITiCIIs 3BITHOTO TIEPiOfy.

[ToTouni 3000B’s3aHHS BH3HAIOTHCS 332 YMOBH BiJITOBITHOCTI BH3HAYEHHIO 1 KPUTEPIsIM BH3HAHHS
3000B’s13aHb.

3000B’s13aHHST  TOAUISIIOTECS HAa MOTOYHI (CTPOK TMoOrameHHs nOpotrsaroM 12 wicauiB 3 Aatu
(biHAaHCOBOT 3BITHOCTI) Ta JOBTOCTPOKOBI (CTpOK moramieHHs Oinbine 12 MicAmiB 3 AaTté ¢GiHAHCOBOI 3BIT-
HOCTI).


https://zakon.rada.gov.ua/laws/show/929_016
https://zakon.rada.gov.ua/laws/show/929_016
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[Ticns mepBicCHOTO BU3HAHHS AOBIOCTPOKOBI (DiHAHCOBI 3000B’SI3aHHS CIIi OLIHIOBAaTH 32 aMOPTH -
30BaHOIO0 COOIBAPTICTIO, 3aCTOCOBYIOYH METOX €(hDeKTHBHOTO BiJICOTKA, 32 BUpaXyBaHHAM 30WTKIB Bij 3HeIli -
HEHHS, SIKILO BOHU €.

JIMCKOHTYBaHHS — 11€ BU3HAYEHHS ChOTOJHIIIHBOT BAPTOCTI IPOILEH, SKi OyayTh OTpUMaHi B MaitOy -
THROMY. [IpH 1BOMY mpuBeneHa (IO CHOTOAHIIIHBOTO €KBiBaJeHTa) i MalOyTHS BapTiCTh — 1€ BapTiCTh
OJHIE€T 1 TiET caMoi CyMH KOIITIB, OIlIHEHA B Pi3HI MEPIOH Jacy.

SIK1mo BIUIMB Yacy Ha BapTICTh TPOIIEH HE ICTOTHWH, TOJII TMCKOHTYBAaHHS HE 3aCTOCOBYEThCS. SIK
MPaBUIIO, 1€ CTOCYEThCA MOTOYHUX 3a00prOBAHOCTEH, CTPOK IMOTAIICHHS SKUX HE OlIble OJHOIO POKY.
Hemae cency 3a BifcyTHOCTI TirmepiH(IAIil TUCKOHTYBAaTH KOPOTKOCTPOKOBI BeKCell abo MOTOYHY Jedi-
TOPCHKY 3a00ProBaHICTh 3a TOBApHU, POOOTH, MOCITYTH, SIKIIIO BOHH BUIAIOTHCS (BUHUKAIOTH) 1 MOTalIaloThCsI
B MeKaX HOPMaJILHOTO ONEepamiiHOro IUKITY.

[ToTouHi 3000B’sI3aHHS OIIHIOIOTHCS Y MOATBIIOMY 32 aMOPTU30BAHOIO BapPTICTIO.

IMoTouHy KpeauTopchKy 3a00proBaHICTh 0€3 BCTAHOBICHOT CTABKH BiJIcCOTKa TOBApPHUCTBO OIIHIOE
3a CyMOIO TIepPBICHOTO paxyHKy (DakTypH, SIKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.
Jlnst omiHKM OyHIi€T 1 Ti€i caMoi CyMM KOIITIB y Pi3HI NEPIOAM Yacy 3aCTOCOBYETHCS MPOIICHTHA
cTaBKa (CTaBKa AUCKOHTYBAaHHS).

3.3.5. 3ropranns ¢piHaHCOBMX aKTHBIB Ta 3000B's13aHb

®iHaHCOBI aKTHUBM Ta 3000B'I3aHHA 3TOPTAIOTHCS, SAKIIO TOBApHCTBO MAa€ IOPUAWYHE MPaBO
3I1MCHIOBAaTH 3aJliK BU3HAHUX y OaslaHCci CyM 1 Mae HaMip abo 3poOHTH B3aEMO3alliK, a00 peali3yBaTH aKTUB
Ta BUKOHATH 3000B'sI3aHHS OIHOYAaCHO

3.3.6. I'pomoBi kowmTH i IX eKBiBaJIEeHTH

ExBiBanieHTH TPOIIOBHX KOIITIiB — IIe KOPOTKOCTPOKOBi, BHCOKOIIKBIJHI 1HBECTHIIii, SKi BLIBHO
KOHBEPTYIOTBCS Y BiJOMi CyMH TPOLIOBHX KOILITIB 1 SIKUM NPUTaMaHHUK HE3HAYHUH PU3HMK 3MiHH BapTOCTI.
[HBeCTHIIISI BU3HAYAETHCS 3a3BUYAl SK €KBIBAJICHT T'POILIOBHX KOIIITIB TiIJIBKU B pa3i KOPOTKOTO CTPOKY IMOTra-
MIEHHS, HAPUKIIAI, TPOTATOM He OLTBITIC Hi’K TPH MICSII 3 JaTH MPHI0aHH,.

I'pomroBi KomTH Ta iX eKBiBaJEHTH MOXKYTh YTPUMYBATHCS, a Omeparlii 3 HUMH MPOBOJUTHCS B Ha-
LIOHAJIBHIHM BaJIIOTI Ta B 1HO3EMHIN BaJIIOTI.

IHo3zemMHa BamOTa — e BaNIOTa iHINA, HK (PyHKUIOHAJIbHA BaJIOTA, SIKA BU3HA4YeHa B M.2.3 IHMX
[TpumiToxk.

I'pomoBi KomTH Ta iX €KBIBaJIEHTH BW3HAIOTHCS 33 YMOBH BIJNOBITHOCTI KPHUTEPisIM BU3HAHHSI
AKTHUBAMHU.

[lepBicHa Ta MomambIla OI[iHKA TPOMIOBUX KOIITIB Ta TX €KBIBAJICHTIB 3MIHCHIOETHCS 3a CITPABEIIIH -
BOIO BapTICTIO, sIKa JOPIBHIOE IX HOMiHAJIbHIN BapTOCTI.

[epBicHa Ta mojaJibia OI[iHKA I'POIIOBHUX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BaJIIOTI 3/11HCHIO-
€ThCsl Y PYHKITIOHATBHIH BatoTi 32 odiniiHuMu kypcamu Harionaneaoro 6anky Ykpainu (HBY).

VY pasi oOMexeHHs IpaBa BUKOPUCTAHHS KOIITIB Ha MMOTOYHUX paxyHKax B y OaHKax (HampUKIa:, y
Bunajaky npusHaueHHs HBY B GaHKIBCHKil ycTaHOBI TUMYacOBOi aJMiHICTpamii) i aKTUBH MOXYTh OyTH
kiacu(ikoBaHi y CKJIa/i HETIOTOYHUX aKTUBIB. Y Bunaaky npuiHsatts HBY pimenns npo nikBinamiro 6aHki-
BCBKOI YCTAaHOBH Ta BiJICYyTHOCTI HMOBIPHOCTI TTOBEPHEHHSI TPOIIOBUX KOIINTIB, BU3HAHHS iX SK aKTUBY IPH-
MUHAETHCA 1 IX BapTICTh BiAOOpakaeThCs y CKiIaai 30MTKIB 3BITHOTO MIEPiONy.

3.3.7. JebiTopcbka 3a00propaHicTsb

JebiTopchbKy 3a00proBaHicTh BU3HABATH SIK (DIHAHCOBUI aKTHB, SKIIO 32 HEIO OUIKY€ThCSI OTPHMYBAH -
HSI TPOILIOBHX KOIITiB 200 (iHaHCOBUX 1HCTpYMEHTIB. [lepBicHi OIliHKA 3AIHCHIOETHCS. 32 CIPABEITUBOIO
BapricTio. [lomanbimmii 061k ne6iTOPChKOi 3a00PrOBaHOCTI 3MIHCHIOETHCS 32 aMOPTH30BaHOKO COOIBAPTI-
CTIO 3 BpaxyBaHHSIM HACTYIHOTIO:

JebiTopcbka 3a00proBaHicTh MOAUISETHCS HA TIOTOYHY (CTPOK MOTAIIEHHS MPOTATOM 12 MICSIIB 3 1aTh
(iHaHCOBOT 3BITHOCTI) Ta JOBrOCTPOKOBY (CTPOK MoramieHHs Oubiie 12 MicsiB 3 qatu GpiHaHCOBOT 3BiT-
HOCTI).

JloBrocTpokoBy ne0iTOPChKY 3a00pPTOBaHICTE, BiTOOPaKaeThCS B OaaHCi TEMEPINTHHOIO0 BAPTICTIO JHC-
KOHTOBaHMX I'POLIOBUX MOTOKIB. BU3HaueHHs Li€l BapTOCTi 3aJIe)KUTH BiJl BULY 3a00pTrOBaHOCTI Ta CTPOKY
11 MoraieHHs.

[ToTouna Toprosa Ae6iTOpChKa 3a00PTOBAHICTE BiTOOPAKAETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, KA
JIOPIBHIOE 11 BApTOCTI MOTameHHs (CyMi O9iKyBaHWX KOHTPAKTHHUX TPOLIOBHX ITOTOKIB Ha ATy OLIHKH). [po-
LIOBi MIOTOKH, IIOB’53aHi 3 KOPOTKOCTPOKOBOIO J1eOITOPCHKOIO 3a00ProBaHiCTIO HE TUCKOHTYIOTHCS.
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JebiTopcbka 3a00proBaHicTh 00JIIKOBYETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO 32 BUPAXyBaHHIM PE3EPBY
TiJ] O4iKyBaHi KpEeAUTHI 30UTKH.
3a HasBHOCTI CyMHIBHOI Ie0iTOpChKOi 3aboproBaHocTi chopmyBaTu pe3epB. CTBOPIOBATH pe3epB IIif
OYiKyBaHi KpeAWTHI 30MTKM BUXOASYH 3 IUIATOCIIPOMOXKHOCTI OKpeMHX AeOITOpiB BiJHOCHO 3arajbHOTO
po3mMipy 1e6iTOpChKOi 3a00PTOBaHOCTI.

YCTaHOBUTH CTPOK IO30BHOI JABHOCTI JUId Oe3HAAIHOT 1e0ITOpPChKOi 3a00proBaHOCTI MICHs 3aKi-
HYeHHS 3 pokiB. Y pasi HasgBHOCTI Oe3HaJiiHOI Ae0ITOPCHKOT 3a00ProBaHOCTI MIPOBOAUTH CHHCAHHSA CYMHU
Oe3HaziliHOT 3200proOBaHOCTI HA BUTPATH.

[TixnpueMcTBO MPUNUHSE BU3HAHHS (hJIHAHCOBOTO aKTHUBY B TOW MOMEHT, KOJI BOHO BTpavae Iepes-
OadeHi TOTOBOPOM TIpaBa Ha TIOTOKHM TPOIIOBHX KOIITIB 32 MM (hiHAHCOBHM aKTHBOM, a00 KOJIM BOHO Tiepe -
Jla€ CBOi TpaBa Ha OTPUMaHHS mepea0adyeHuX JOTOBOPOM IMOTOKIB IPOIIOBHX KOIITIB 332 UM (hiHAHCOBHM
aKTUBOM B PE3yNbTaTi 3AiHCHEHHS YIOIW, B SAKiM IHIIM CTOPOHI TepemarTh MPAKTHYHO BCI PUBHKH 1
BHTOJIH, TTOB's3aH1 3 TPaBOM BJIACHOCTI Ha Iei (JiHaHCOBUH aKTHB.

3.4. O01iKkoBi MOTITHUKY 100 MOJATKY HA MPUOYTOK

Butpartu 3 nomarky Ha npuOyTOK SIBISAIOTH COOOI0 CyMy BUTpAaT 3 HOTOYHOI'O Ta BiACTPOYEHOTO
nmonatkiB. [loTouHMT MOMATOK BU3HAYAETHCA K CyMa MOJATKIB HAa MPUOYTOK, IO MiAJATaloTh CruiaTi (Bif-
LIKOJYBaHHIO) IIOJI0 OMIOJAaTKOBAaHOTO MPUOYTKY (30MTKY) 3a 3BiTHHH nepioa. [loTouni Burparu ToBapucTsa
3a MOAATKaMU PO3PAaXOBYIOTHCS 3 BUKOPUCTAHHSAM MOAATKOBHX CTaBOK, YUHHUX (200 B OCHOBHOMY YMHHUX)
Ha gary OamaHcy.

3.5. O0s1ikoBi MOJITUKH 11010 A0X0iB Ta BUTPAT

Jloxoau Ta BUTpaTH BU3HAIOTHCS 32 METOIOM HapaxyBaHHS.

Joxim — 1e 301IbIICHHS] €KOHOMIYHUX BHTIJ] IPOTSATOM OOJTIKOBOTO MEPIONy Y BUINIS I HAIXOKCHHS
4H 301JIbIICHHS] KOPHCHOCTI aKTHBIB a00 y BUIVISLIII 3MEHIICHHS 3000B’s13aHb, PE3YJIBTaTOM YOTO € 301JIbIICH -
HSl YACTUX aKTUBIB, 32 BUHATKOM 301JIbIIIEHHS, ITOB’SI3aHOTO 3 BHECKAMH YYaCHHUKIB.

Jloxin BU3HAETHCA Y 3BiTiI PO MPHOYTKH Ta 30MTKH 32 YMOBH BiIIOBIAHOCTI BU3HAUYCHHIO Ta KPHUTE-
pisM Bu3HaHHI. Bu3HaHHsA a0XoAy BiAOyBaeThCS ONHOYACHO 3 BU3HAHHSIM 30UIBIICHHS akKTHBIB a0o
3MEHILEHHS 3000B’13aHb.

Hoxin Bix npogaxy ¢piHAaHCOBUX IHCTPYMEHTIB, IHBECTHIIIIHOT HEPYXOMOCTI a00 1HIINX aKTHUBIB BH-
3HAEThCS y NpUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHS BCIX HABEACHUX JaJli YMOB:

ToBapucTBO mepenano MOKYMLEBI CyTTEBI PU3UKM 1 BMHArOpOOM, IOB’S3aHi 3 BIIACHICTIO Ha
(hiHaHCOBUI IHCTPYMEHT, iHBECTUIIHY HEPYXOMICTh 200 iHIII aKTHUBH;

3a ToBapHMCTBOM HE 3JIMINAETHCS aHi MOAaibIIa Y4acTh YNPaBIiHCHKOTO MEPCOHATY Y GOpMi, siKa
3a3BMYail IOB’s3aHa 3 BOJIOAIHHSAM, aHi C(QEKTUBHHH KOHTPOJNb 32 MpPOJAaHUMH (HiHAHCOBHMH
IHCTPYMEHTaMH, IHBECTHIIHHOIO HEPYXOMICTIO 200 1HITUMH aKTHBaAMU;

CyMy JTOXOIly MOJKHA TIOCTOBIPHO OILIIHUTH;

HiMOBipHO, 1110 10 ToBapucTBa HAIHAYTh CKOHOMIYHI BUTOIU, OB’ I3aH1 3 OIEPalli€lo;

Ta

BHTpAaTH, AKi Oyiu abo OyayTh MMOHECEH] y 3B’ SI3KY 3 ONEpaIli€ro, MOKHA TOCTOBIPHO OITIHUTH.

Jloxin Bim HamaHHA TOCIYT BimoOpa)kaeTbcsi B MOMCHT BHHUKHEHHS HE3aJeKHO BiJ[ JaTW HaI-
XOPKEHHSI KOLITIB 1 BU3HAYA€ETHCSI, BUXOSUH 13 CTYINEHs 3aBEpIICHOCTI onepalii 3 HaJaHHs NOCIyT Ha JaTy
OaaHcy.

JlvBiieHIN BU3HAIOTHCS JOXOIOM, KOJIM BCTAHOBJICHO MIPABO HA OTPUMAHHS KOIITIB.

BuTparn — 11e 3MEHIIIeHHS] eKOHOMIYHUX BHT1Jl IPOTSATOM OOJIIKOBOTO TEPiofy Yy BUIVISINI BUOYTTS UM
aMopTHu3auii akTUBiB a00 y BHIVISIII BHHUKHEHHS 3000B’S3aHb, PE3yJIbTATOM YOTO € 3MEHLICHHS YMCTUX
aKTHBIB, 32 BUHATKOM 3MEHILCHHS, 0B’ A3aHOTO 3 BUIIJIATAMH yYaCHUKaM.

BuTparu BH3HAIOTHCS Yy 3BITi MPO MPHOYTKH Ta 30MTKU 32 YMOBH BiANOBIIHOCTI BU3HAYCHHIO Ta
OHOYACHO 3 BU3HAHHAM 3011bILIEHHS 30008’ 13aHb a00 3MEHIIIEHHS AKTUBIB.

Burparu HeraitHO BH3HAIOTHCA Y 3BiTi PO MPUOYTKH Ta 30MTKH, KOJU BUAATKH HE HAJIAIOTh Maioy -
THIX €KOHOMIYHHX BHTiJ 200 TOI Ta Ti€0 MipOt0, IKOI0 MaiiOyTHI EKOHOMIYHI BUTOIW HE BiMOBITAIOTH 00
NepecTaroTh BiAMOBIJaTH BU3HAHHIO SIK aKTHBY Y 3BiTi Ipo (iHAHCOBHII CTaH.

BuTpartn BHU3HAIOTBCA y 3BITI MpO NMpUOYTKU Ta 30UTKM TAKOXK Y THX BHUIAIKaX, KOJU BHHUKAIOThH
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Burparu, moneceni y 3B'S3Ky 3 OTPHMaHHSIM JIOXOMy, BU3HAIOTHCS y TOMY K Mepioi, mo i Bif-
IOBI/IHI JIOXO/IH.
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[MpubyTkM Ta 30MTKH, SIKi BUHUKAIOTH BiJ TPyNH MOAIOHMX OMEpaliil pO3KPUBAIOTHCS HA HETTO-
ocHoBi. OnHaK Taki IPUOYTKU Ta 30UTKH PO3KPHUBAIOTHECS OKPEMO, SKIIO BOHH € CYTTEBHMH (3TigHO 1. 35
MCBO 1).

4. OCHOBHI ITPMITYIIEHHSA, OIHKU TA CYJKEHHSA

[Ipu migrorosii (iHancoBOi 3BITHOCTI TOBapHUCTBO 3IHCHIOE OIIHKK Ta MPHUIYIIEHHS, SKI MAlOTh
BIUIMB Ha eJeMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYyI0urnch Ha MC®3, MCBO Ta TnymadeHHsX, pO3po0OIeHnx
Komitrerom 3 TimymadeHs MikHapomHoi ¢iHaHCOBOI 3BiTHOCTI. OIIHKM Ta Cy[KeHHS O0a3zyroThcs Ha
MoTepeTHFOMY JTOCBi/Ii Ta 1HIINX (haKTOpax, M0 3a iICHYIOUMX OOCTaBHH BBaXKAIOTHCS OOTPYHTOBAHUMH 1 32
pe3ynbTaTaMu SIKUX MPUAMAIOTHCS CY/KSHHS 1010 0aJIaHCOBOT BapTOCTI aKTUBIB Ta 3000B’s3aHb. Xo4a I
po3paxyHKH 0a3ylOThCsl HAa HasBHIA y KepiBHHUIITBa ToBapucTBa iH(OpMaIii mpo MoTouHi Mofdiil, GpakTHyHi
PE3YNBTaTH MOXKYTh 3PEIITOI0 BIAPI3HATHUCS BiJl X po3paxyHKiB. OOMacTi, A€ Taki CyIkeHHS € 0coOIMBO
BKIIMBUMH, 00JIACTi, IO XapaKTEPU3YIOTHCSI BUCOKUM PiBHEM CKJIaJHOCTI, Ta 00IaCTi, B IKUX MPHUITYILCH -
HS ¥ pO3paxyHKH MalOTh BEJIHMKE 3HAYSHHS AJIsl MiArOTOBKY (iHaHCOBOI 3BiTHOCTI 38 MC®3, HaBeneHi HUXK -
qe.
4.1. Cym:keHHs 111010 onepaiiii, moaiii ado ymoB 3a BincyrHocti konkpernux MC®3
SAxmo nemae MCO3, sikuii KOHKPETHO 3aCTOCOBYETBCS 10 omepalii, iHmoi noaii abo ymoBH, Kepi-
BHUITBO KYA 3acTOCOBYE CyIKEHHS MiJ 4yac po3pOOJIeHHS Ta 3aCTOCYBaHHS OOJIKOBOi MOJITHKH, 1100
iHbopmamis Oyna JOPEYHOIO IS MOTPed KOPUCTYBadiB JUIS MPUHHSITTSA €KOHOMIYHHUX PIlIEHb Ta JTOCTOBI-
PHOI0, Y TOMY 3HAY€HHI, 110 (piHAHCOBA 3BITHICTH:
O TMojae NOCTOBIpHO (iHaHCOBUH cTaH, (iHAHCOBI PE3yAbTATH AISTIBHOCTI Ta TPOIIOBI MOTOKH
Donny;
O BigoOpakae EKOHOMIYHY CYTHICTH omepauid, iHIIUX Mol abo yMOB, a He JIMIIE IOPUIUYHY
dopwmy;
O € HEUTpaNbHOIO, TOOTO BUILHOIO BiJl yIIEPEIKEHB;
O € MOBHOIO B YCIX CyTTEBHX ACHEKTaX.
ITix yac 3pilicHeHHs cymKeHHs KepiBHUITBO KYA BpaxoBye HalloCTaHHIIII MONOKEHHS 1HIINX Opra-
HiB, IO PO3pOOJISIOTH Ta 3aTBEPIKYIOTh CTAaHAAPTH, SIKi 3aCTOCOBYIOTH MOAIOHY KOHLENTYaJbHY OCHOBY
JUTSL pO3pOOJIEHHS CTAaHAAPTIB, 1HITY TpodeciiiHy NiTepaTypy 3 oONiKy Ta IPUHHATI Taly3eBi MPaKTHKH, Ti-
€10 MipOI0, SIKOF0 BOHH HE CyIiepeyarh BUIEe3a3HaYeHUM JDKEpEeIaM.
Oneparii, mo He pernamenToBani MC®3 BincyTHi.
4.2. Cym:keHHs1 110/10 CTIPaBeNJIMBOI BapTocTi akTuBiB ToBapucTrea
CripaBennyiBa BapTiCTh 1HBECTHUIIIH, 10 aKTUBHO 00EPTAIOThCS HA OPraHi30BaHUX (IHAHCOBHX PH -
HKaX, PO3pPax0OBY€ETHCS HA OCHOBI MOTOYHOI PHHKOBOT BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY JIaTy.
B iHmmMX BUMaAKax OLHKa CIIPaBeAIMBOI BapTOCTI I'PYHTYETHCS HA CYKEHHSIX LIONO NepeadadyBaHHX
MaiOyTHIX TPOITOBUX IOTOKIB, iCHYIOU0i €KOHOMIYHOI CHTYaIlii, pU3HKiB, BIACTUBUX PI3HUM (iHAHCOBUM
iHCTpyMeHTaM, Ta iHmuX (akTopiB 3 BpaxyBaHHsIM BuMor MC®3 13 «OuiHka cripaBeAIBOi BAPTOCTI».
4.3. Cyn:keHHsI OO0 OYIKYBAHUX TePMiHiB YTPUMYBaHHs (JiHAHCOBHX iHCTPyMeHTIB
KepiBaumirBo ToBapucTBa 3acTocoBye TpodeciiiHe CymKeHHS IIMOA0 TEPMIHIB yTPUMaHHS
(hiHAaHCOBUX 1IHCTPYMEHTIB, IO BXOJATH JI0 CKIaay ¢iHaHCOBUX akTUBIB. [IpodeciitHe cymKkeHHs 3a UM IH -
TaHHSAM TPYHTYETHCSl Ha OLIHII PU3WKIB (pIHAHCOBOTO iHCTPYMEHTY, HOro MpHOYTKOBOCTI W OUHaMili Ta
IHIIUX (aKTopax.
4.4. Cyn:xeHHsI 110710 BUSABJIEHHSI 03HAK 3HELIHEHHSI AKTUBIB
Ha koxHy 3BiTHY aary ToBapMCTBO MPOBOIWTH aHali3 IeOITOPChKOI 3a00ProBaHOCTI, iHINOI 1e0i-
TOPCHKOi 3200proBaHOCTI Ta iHMKX (HiHAHCOBHUX aKTHBIB HA MPEIMET HAsBHOCTI O3HAK iX 3HEIiHeHHs. 30U -
TOK BiJl 3HELIHCHHS BU3HAETHCS BUXOISUH 3 BIACHOTO MPO(ECiiiHOTO CyaKeHHS KepiBHULTBA 3a HAIBHOCTI
00’€KTUBHHMX JaHWX, LIO CBiAYaTh MPO 3MEHIICHHS TMepeadadyBaHUX MaiOyTHIX TPOIIOBHX IOTOKIB 3a
JAaHUM aKTHUBOM Yy pe3yibTari onmHiei abo KinbKOX TOAiH, 10 BigOymucs Micis BU3HAHHS (PiIHAHCOBOTO
aKTHBY.

5. Po3kpurTs indopmanii 1010 BUKOPHUCTAHHS CIIPABEAJIUBOI BAPTOCTI

5.1. MeTonuku OLIHIOBAHHA Ta BXiHi JaHi, BHKOPUCTaHi A/ CKJIAJAaHHA OLIHOK 3a
cIpaBeJIMBOIO BAPTICTIO.
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ToBapucTBO 3HifiCHIOE BUKIIOYHO O€3MepepBHI OLIHKK CHpABEIMBOI BAapTOCTI aKkTHUBIB Ta
3000B’513aHb, TOOTO TaKi OMiHKH, siKi BUMaratecss MC®P3 9 ta MC®3 13 y 3BiTi npo ¢iHaHCOBUI CTaH Ha
KiHeIh KO)KHOTO 3BITHOTO TIEPiOAy.

Kiaacu akTusiB Ta MeTton oniHku
3000B’s13aHb, OLIIHEHUX 32 MeToaMKH OiHIOBAHHS (PMHKOBHIH, Buxigni gani
CIpaBeIJMBOIO BAPTICTIO JOXiHUH, BU-
TPATHMIA)
I'pormoBi komTH Ta iX €KBi- IlepBicHa Ta moganbIa OLiHKA IPOIIOBUX KO- | PuHKOBHit Odimiitni kypeu HBY,
BaJICHTH LITiB Ta TX €KBIBAJICHTIB 31iHCHIOETHCS 32 CTaBKH 3a JCMO3UTaMHU,
CTpaBENTUBOIO BAPTICTIO, KA TOPIBHIOE 1X e(heKTHBHI CTaBKH 3a Jie-
HOMiHaJIbHIN BapTOCTI [IO3UTHUMH JIOTOBOPAMU
IMorouna nebitopcbka IepBicHi ouiHKa 31iHCHIOETbCS 3a JloxinHunii KoHTpakTHi ymoOBH,
3a00proBaHicTh CIpaBeUTUBOIO BapTicTio. [Tomanbmmii o6mik HMOBIpHICTb HOTaIIeH-
JIe0ITOPCHKOT 3a60pl‘0BarHOCT.1 3IACHIOETHCSA HsI, O4iKyBaHi BXizHi
3a aMOPTH30BaHO0 COOIBaPTICTIO IPOIIOBi IOTOKH
Tlorouni 30008’ s13aHHS IlepBicHa Ta momanbIIa OIiHKA ITO- Burparnamii KonTpakTtHi ymoBH,
TOYHHX 3000B’s3aHb 3IHCHIOETHCS 32 HMOBIpPHICTB TTOTaIIeH-
BapTICTIO MOTalIeHHS Hsl, O4IKyBaHI BUXiIHI
TPOIIOBi MOTOKH

KepiBHUIITBO 3aCTOCOBY€ IyMKH ISl YXBAJCHHS PIMICHHS MPO BHU3HAHHA HAWOUIBII JOCTOBIPHOI
(cnipaBenyTBOT) BapTOCTI aKkTHBIB i 3000B’s13aHp ToBapucTBa. PiHaHCOBI iHCTpyMeHTH ToBapHCTBa MOXKYTb
BiZJOOpa)kaTHCs 32 CIPABEITUBOIO BAPTICTIO 200 aMOPTHU30BAaHOIO BaPTICTIO 3aJIeKHO Bif X Kiacudikarii. k-
o PUHOK sl (piHAHCOBOTO IHCTPYMEHTAa HE € aKTUBHHM, BH3HAYAETHCS Ta BApTICTh, KA € HAWOLIBII
JIOCTOBIPHOIO /ISl KOHKPETHOTO (hiHAHCOBOTO 1HCTPYMEHTA Ha IMiICTaBi OOIPYHTOBAHUX MPUIYILEHb ToBapH-
cTBa. 3a OOMEKEHMX OOCTAaBHH HAONIKEHOIO OLIHKOIO CIIPaBEIMBOI BapTocTi € coOiBapTicTh. OmiHka
CHpaBeTMBOI BapTOCTI MOXKE€ HE BH3HAYATHCH KOJHM OajaHCOBa BapTICTh € OOTPYHTOBAHUM IPHOTU3HIM
3HAYCHHSM CIPaBEIJTNBOI BAPTOCTI, HATPHUKIIAM, IS (PIHAHCOBUX IHCTPYMEHTIB, TAaKUX SIK KOPOTKOCTPOKOBA
TOProBeJibHA J1e0ITOPChKa Ta KPEeIUTOPChKa 3a00proBaHiCTb.

6. PO3KPUTTS CTATEH ®ITHAHCOBOI 3BITHOCTI

3BiT npo ¢ginancoBHii cTaH cTaHoM Ha 31 Gepe3ns 2023 p.
(6 mucauax yKpaiHCbKux 2pueens)

HajimenyBaHHS 00’ €KTa, IOKA3HUKA MpumiTku 31.12.2022p. 31.03.2023p.
[Totouna nebiTopcbka 3a00pProBaHicTh 1* 0 1

3a po3paxyHKaMH 32 BHJIaHUMH aBaHCaMHU

[Hmra notoyna 1editopchka 3a00proBaHicTh 649 649

(nomouna sabopzosanicme 3a nped s6neni 00 nozauie-
HHA Bopeo6i yinni nanepu)

1* - IloTouna nebiTopchka 3a00pProBaHiCTh OOJIKOBYETHCS 3a BapTICTIO, KA JOPIBHIOE ii BAPTOCTI
MOTalIeHHS.

I'poioBi kot Ta iX eKBiBaJeHTH:

Cranom Ha 31.12.2022p. Ta Ha 31.03.2023p. rpomoBi KOIITH BiICYTHI.

BincytHi migcraBu BBakatd, 10 OanaHCOBa BapTICTh TPOIIOBHX KOINTIB BiAPI3HAETHCS Bif iX
CIIPaBeINBOT BAPTOCTI.

3apeectpoBanuii naiioBuii kanitaa ®oHIY NPOTIATOM 3BITHOTO MEpioAy HE 3MIHIOBABCS Ta CKIIaB
20000 Tuc.rpH. llaitoBuit kanitan poray posmoninennit Ha 20000 mWTYK iIMEHHUX 1HBECTHIIMHUX CepTH)i-
KariB HoMiHamsHOIO BapTicTio 1000,00 TpH.. [HBeCTHIIIHI cepTH(IKaTH PO3MINIYIOTHCS MIISIXOM PHUBATHO-
ro po3MmilieHHs y 0e3nokyMenTapHii ¢opmi. Cranom Ha 01.01.2023 p. ta Ha 31.03.2023 p. 3apeecTpoBaHuii
BUITYCK 1HBECTHIIIMHUX cepTUdikariB DoHay crutaueHuil (pO3MIIIEHUI) YaCTKOBO Yy Po3Mipi 629 Tuc.TpH.
Biamosinno meormadenuii kamitan cranoM Ha 01.01.2023 p. ta va 31.03.2023 p. cknamae 19371 tuc.rpH.

JonarkoBuii kamitan (Emiciiiauit noxix Bin posmitieHss akiid PoHTy ) IpoTAroM 3BITHOTO TIepiony He
3MiHIOBaBcs Ta ctaHoM Ha 31.03.2023p. ckiiaB 2 TUC.TPH.

Hepo3noaginenunii mpudyTok, 3a paxXyHOK OTPHMAaHOTO B 3BITHOMY Tepioni 30uTKy B cymi 1 THC.-
TpH., 3SMEHIIIUBCS Ha cyMy 30MTKY Ta ctaHoM Ha 31.03.2023p. ckiaB 13 Tuc.rph.
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Baacumii kanmitaa (umcri aktuBu) DoHIYy B MOpIBHSAHHI 3 MONEPEIHIM 3BITHUM HeEpiogoM
3MeHIIMBCcA Ha 1 Thc.rpH. Ta ctaHoM Ha 31.03.2023p. ckiaB 644 tuc.rpH.
KopuryBanss, ki MOXYTh BUHUKATH y pa3i 3MiH OOJIIKOBOI TIOJIITHKH, BHUIIPABJICHHS ITOMIUIOK Ta

Oy/Ab-SIKHX IHIIUX 3MiH HE MPOBOIUIIHCE.

HajiMenyBaHHs 00’€KTa, IOKa3HUKA

[orouni 30608’ 13anHs DoHITY

Ipumitkn

(6 mucsauax yKpaincbKux epusens)

31.12.2022p.

4

Burparu noneceni ®oH0M B 3BiTHOMY POIIi CKJIaiu | THC.TPH., B T.4.:
1. AamiHiCTpaTHBHI BUTPATH (IETO3UTAPHI ITOCIyTH) 1 THC.TpH.
B pesynbrari ®oHJ B 3BITHOMY POIli OTpHMaB 30MTOK B CyMi | THC.TpH.
Po3kputa iHpOpMalist AOCTOBIpHO BimoOpaskae MOKa3HUKH AisIbHOCTI DOHIY BIAMOBITHO 10

Bumor MC®3.

CrarTa

3aaumok
Ha 01.01.2022p.

Yucruii npudyTox
(30uTOK) 32 1
kBapraJj 2022 p.

3aaumok
Ha 31.03.2022 p.

3aauinok
Ha 01.01.2023p.

Yucrnii npudyTox
(30uTOK) 32 1
kBapraJj 2023 p.

3aauinok
Ha 31.03.2023 p.

7. POSKPUTTS IHILOI IHGOPMAILIIT

7.1 YMoOBHI aKTHBH, 3000B’I3aHHS TAa HeBU3HAYeHI KOHTPAKTHI 3000B’si3aHHSA

3apeectpoBannii Kanirany /lonarkoBuii PesepBHuii

KamiTtaJ

20 000

20 000

20 000

20 000

3BiT Npo BnacHuit Kanitan 3a | kKeaptan 2023 p.

JTOOIiHKAX

KamiTtaJ

KamiTtaJ

Heposnoainenmii

npudyToK
(HenoxpuTHii
30UTOK)

19

(O]

18

14

O]

13

Heonnavennii Buny4ennii

KamiTaJ

(19 371)

(19 371)

(19 371)

(19 371)

31.03.2023p.

6

KamitaJ

Bcboro

650

)]

649

645

U]

644

YMOBHHX aKTHBIB, 3000B’s3aHb Ta HEBU3HAUCHUX KOHTPAKTHHUX 3000B’s13aHb CTaHOM Ha 31 OepesHs
2023 poxy ®oHx HE Ma€.

7.1.1. Cynogi no3oBu
Cynosi no3osu npoti PoHay Ta cyaoBi m030BH Big PoHAy BiACYTHI.

7.2. 3BIiTHIiCTH 32 cerMeHTaMHu
3aKOHOIABCTBOM HE Tepe0aueHO CKIIaJaHHs 3BITHOCTI 32 CETMEHTaMHU.

7.3. Koncoainauis Ta 00’ennanus 0izHecy
®dinancoBa 3BITHICTh TOBapHCTBA HE € KOHCOIIIJOBAaHOIO (hiHAHCOBOIO 3BITHICTIO.
7.4. Po3kpurTs indopmanii npo noB'si3aHi cTopoHu

Bignosigno no m.14 4.1 ct.1 3akony Ykpainu «[Ipo iHCTHUTYTH CHIJIBHOTO iHBECTYBaHHS» Ta Bif-
noBigHo 10 MCBO 24 «Po3kputts indopmalii npo 3B'i3aHi CTOPOHWY» CTOPOHU BBAXKAIOTHCS MOB'SI3aHUMH,
SKIO OJIHA 3 HUX MA€ MOXJIMBICTh KOHTPOJIIOBATH 1HIY, 3HAXOAUTHCA IiJ CHUIBHUM KOHTPOJIEM a00 MOXeE
MaTH CyTTEBHH BIUIMB Ha iHIIY CTOPOHY NPH MPUUHATTI (HIHAHCOBUX YU OIepallifHux pimenb. Ilix gac
aHaJi3y KOKHOTO BUIAIKy BiTHOCHH, IO MOXYTb SIBISITU COOOIO BITHOCHMHHU M1 MOB’SI3aHUMHU CTOPOHAMH,
yBara MpuIisuIacs cyTi HUX BiIHOCHH, a He JIUIIE X I0pUANYHINA (HopMi.
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[Mepenik no’si3anux oci6 II3BHI® «Dopt kamitam»:

ILLB. ¢izu4Hoi ocodu
200 HaliMeHyBaHHA
IOPUANYHOI 0c00U

XapakTep BiIHOLIEHb Mi:K
3B’SI3aHHMH CTOPOHAMM

Indopmauis npo onepauii Ta 3a;u-
K 3a0opropaHocti 3a I kBapran
2022p., B TOMY 4MCJ1i 3000B's13aHHS,
sIKa HeoOXiHa ISl PO3yMiHHS 10~
TeHUiHOro BIUIMBY IUX Bi/IHOCHH HA
¢inaHCcOBY 3BiTHiCTH

Indopmauis npo onepauii Ta 3a;1m-
Ku 3abopropaHocrti 3a I kBapran
2023p., B TOMY 4McJli 3000B's13aHHS,
siIKa HeoOXiHA ISl PO3YyMiHHS MO~
TeHUiHOr0 BIUIMBY IIUX BiTHOCHH Ha
(inaHcoBYy 3BiTHiCTH

TOB KVYA «VYxpaincekuit
KarriTainm,
xon €JIPTIOY 33134452

Kommanis, sika ynpasise
aktuBamMu DoHTY.

(Komnanis Oie 6i0 c6020 imeni
inmepecax ma 3a paxyHox
Donoy. Komnanis mae cymmesuil
6NIUE NPU NPUTHAMMI PilieHb
wo0o disineHocmi PoHoy)

- Bunazopoda 3a ynpasninns
akmueamu:

3a00proBaHiCTh Ha MOYAaTOK 3BITHO-
ro niepiony 0,2 THC.TPH., IPOTATOM
3BITHOTO TEPiOLy OTPUMaHi OCITY-
ru Ha cymy 0,2 THC.TpH, Ha KiHEelb
3BITHOTO IIepiofy 3a00proBaHiCTh
0,4 Tuc.rpH.

- Bunazopoda 3a ynpasninus
akmueamu:

3a00proBaHiCTh Ha MOYATOK Ta Ha
KiHeIlb 3BITHOTO mepiony 1 THC.TpH.
- 3abopeosanicmv Dondy neped
KVA wooo xomnencayii sumpam axi
cnaaueni KVA 3a cmoponni nociyeu
Haoani Douoy:

3a00proBaHicTh CTAHOM Ha TIOYATOK
3BITHOTO TEPiONy BIACYTHS, IPOTS-
roM 3BiTHOTO nepiony KVA crmaru-
J1a 3a CBil paXyHOK 3a IIOCIyTH Ha-
naHi Ha kopucts Gonny 1 THC.TPH.,
3a00proBaHiCTh CTAHOM Ha KiHellb
3BiTHOTO nepioxny 1 THC.TpH.

TOB «IIpem’ep dinancy,
xon €JIPTIOY 33431614

VYuaacuuk TOB KVYA «Vkpai-
HCBHKHH KarliTam, SIKUi BOJIOIIE
100% 1gacTKOIO CTaTyTHOTO Kari-
taiy KYA (Mae cymmesuii éniug
npu npuiHAmmi piuiens uwooo
OKpeMux numats OifbHOCMI
Donoy)

- @ondom npeo sgaeHi 00 No2auenHs
00p2o8i YinHi nanepu 6 MUHYIUX 36iM-
HUX nepiodax:

3aboproBaHicTh Ha MOYATOK 3BITHOTO
nepiony 649 THC.TpH., 3a00proBaHiCTh
Ha KiHellb 3BITHOTO Mepiony ckiana 649
THC.TPH.

- @oHOOM nped 's161eHi 00 NOAUIEeHHS
060p2086i YinHI nanepu 6 MUHYIUX 36iMHUX
nepiooax:

3a00proBaHicTh Ha MOYATOK 3BITHOTO
nepioay 649 Tuc.rpH., 3a00proBaHicTh
Ha KiHellb 3BITHOTO nepiony ckiana 649
THUC.TPH.

JlaxTapenko
Haranis BanepiiBaa

Jupexrop TOB KVA «VYkpai-
HCBKHUH KaIliTam»

(IIpogionuil ynpaenincoruil
nepconan Komnanii, sika die 6
iHmepecax ma 3a paxyHox
Donoy)

Onepayii 6iocymui

Onepayii 6iocymmi

TOB «VYHiBepcalaBTo-
TpaHey,
xon €IPTIOY 23287783

IaBectop oy, Bonoxie 100%
PO3MILIIEHUX 1HBECTULIIHHUX
ceprudikaris

Onepayii 8iocymni

Onepayii giocymmi

8. HIUII TA MOJITHUKA YITPABJIHHS ®IHAHCOBUMU PU3UKAMUN

Kepisauureo KYA Bu3Hae, mo nisutbHicTs @OHIY MOB’s3aHa 3 PU3UKAMH 1 BAPTICTh YUCTHX aKTHBIB
y HecTaOiTbHOMY PHHKOBOMY CEpPEIOBUII MOXKE CYTTEBO 3MIHUTHCH YHACIIIOK BIUIMBY Cy0O’€KTHBHHX YWH -
HUKIB Ta 00’ €KTUBHHX YMHHUKIB, BIPOTIIHICTh 1 HANPSAMOK BIUIMBY SKHUX 3a3[aJieTilb TOYHO MEpea0adnTH
HemoxxuBo. [Ipu ynpasninHi pusukamu @onny KVYA 3abesneuye BiINOBIOHICTH BAPTOCTI Ta CTPYKTYpHU
aktuBiB POHIy BHUMOraM 3aKOHOJABCTBA, IHBECTHLIWHINA NeKiaparii Ta IHIIMM IOKYMEHTaMm, IO pe-
[IaMEHTYIOTh YIPaBIiHHS akTuBaMu DoHxy.

OcCHOBHMMH pu3uKamMH JisuibHOCTI DoHLY, € onepauiiiHuii pu3uK, KPEAUTHUN PU3KK, PUHKOBUH PH -
3MK Ta PU3MK JIKBIAHOCTI, @ TAKOX 3arajbHuil (piHAHCOBHI PU3MK, pEeHyTaliiHUN PU3MK Ta CTpaTeTiYHUil
PH3UK.

PruHKoBMIT pH3WK BKIIIOYA€ BATIOTHUN PHU3UK, BIJICOTKOBHM PH3WK Ta IHIIWNA IIHOBUM PH3UK.
VYnpasninas pusukaMu kepiBHUITBOM KYA 31iHCHIOETECSI HA OCHOBI PO3YMiHHSI IPUYMH BUHUKHEHHS PH3H -
Ky, KUIBKICHOI OL[HKM HOro MOXJIMBOTO BIUIMBY HAa BapTICTh YHCTUX AaKTHUBIB Ta 3aCTOCYBAaHHS
THCTPYMEHTApIIO 100 HOTO MOM’ SIKILICHHSI.

3 METOI0 HENONMyNIeHHS Ta MiHiMi3alil BIUTMBY 3arajibHOTO (HiHAHCOBOTO PH3HKY (PU3UKY
O0ankpyTcTBa) ToBapucTBO 3MIHCHIOE KOHTPONb 3a (DiHAHCOBMM CTaHOM MiANPHEMCTBA, SIKICTIO IOTO
aKTHBIB, CTPYKTYpOIO KalliTaldy i, y pa3i MOSBH O3HAK iX IOTIpIIEHHS, CBOEYACHO 3MIMCHIOE BiITOBITHI
3aXO0JIY II0JI0 MiHIMi3allii ILOTO PU3UKY.

3 MEeTOI0 HeOMYyIIEeHHs Ta MiHiMi3alii BIJIMBY PU3UKY MIEPCOHANY SIK CKJIaJ0BOI ONEpaIiifHOro pH-
3uKy ToBapWCTBO 3MIMCHIOE HACTYITHI 3aXOIW: TPAIliBHUKHA TOBAapPHCTBA € BHCOKOKBATi(iKOBAaHUMH Ta
IUCITUTUIIHOBAHUMH criemiaicramMu. [lepiomuaHo yCi creriagicTi TOBaprCTBA HABUAIOTHCS Ta YIOCKOHAIO -
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10Th CBOi npodeciiiHi 3HaHHA (MiABUILYIOTH KBadidikauito). [loBHOBaxkeHHs Ta 000B’3KH KOKHOTO CIelli -

ayicTa per’maMeHTOBaHI BiMITOBITHUMH TOJOXKCHHAMH Ta IMOCATOBUMHU IHCTPYKIISIMH. BukoHaHHS 3a3Hade-

HUX TIOJIOKEHB Ta IHCTPYKITIH KOHTPOJIOETHCS CHCTEMOIO BHYTPIITHBOTO ayauTy (KOHTPOIIO) TOBAPHCTBA.
Benuka yBara npuaiiaseThes MepeBipLi IpaBOMIpHOCTI Ta OE3MOMUIIKOBOCTI MIPOBEACHHUX OMepaLiil.

3 MeTol HEAOMyIIEHHA Ta MiHiMmi3amii BIIMBY iH(POPMAIiHHO-TEXHOIOTIYHOTO PH3HUKY SIK
CKJIa/IOBOi OTepaIliifHOro pu3nKy TOBAapHCTBO BUKOPMCTOBYE HaAiWHI TEXHIUHI, IpOTpaMHi, iH(pOpMaIiiiHi,
TEXHOJIOTIYHI CUCTEMH 1 3acO0M KOMYHIKaIIlii Ta 3B'SI3KY, SKi BiANOBIMA0Th KiTBKOCTi, CKIAHOCTI Ta 00CsTY
omepauiii ToBapucTBa. 3abesmneuye OesnepeOiiiHe (YHKLIOHYBaHHS NPOrPaMHO-TEXHIUYHMX 3aco0iB Ta
00aHaHHA, 32 IOTIOMOTOI0 SIKHMX 3IIMCHIOETHCS OIepalliifHa JisUTbHICTh TOBApPHCTBA, 3aCTOCOBYE 3ac00iB
3axHcTy iHpopMalii Ha BCix eranmax ii oOpoOKku Ta 30epiraHHs, MyONrOBaHHS Ta apXiByBaHHsS iHQoOpMaIlii.
BokuTi yci HeoOXiHI 3aX0/1 MO0 KOHTPOJIO JTOCTYIY 10 iH(opMaIli Ta mpuMillieHb TOBAPUCTBA CTOPOH -
HiX 0ci0.

3 METOI0 HEJOIyIIeHHs Ta MiHiMi3allli BIUIMBY MPAaBOBOTO PH3UKY 5K CKIIAZOBOI OMEpAaIliitHOTO pH-
3MKY 3IIHCHIOETBCS YiTKE PO3MEKYBaHHS MOBHOBaXXKEHb Ta BIJINOBIAATBFHOCTI MK OpraHaMy yNpPaBJIiHHS,
MOCcaJOBUMH 0CO0aMH Ta TpalliBHUKaMK ToBapHCTBa, pEerIaMeHTyBaHHsI iX TOBHOBa)KEHb Ta 000B'S3KIB Bij -
MTOBITHUMU TTOJIOKCHHSIMH Ta TIOCAIOBUMH 1HCTPYKIIISIMH, CBO€YacHe iH(GOpMyBaHHS MpaliBHUKIB ToBapm-
CTBa TPO 3MIHHM y 3aKOHOJABCTBI, a TaKOX Yy BHYTpIIIHIX AOKyMmMeHTax ToBapucrtBa. Po3pobnenHi Tumosi
(hopMH TOTOBOPIB Ta IHIINX JOKYMEHTIB.

KpenutHuil pu3uK — pU3UK TOTO, L0 OAHA CTOPOHA KOHTPAKTY HE 3MOXKE BUKOHATH 3000B’sI3aHHS
oo GiHaHCOBOTO IHCTPYMEHTY 1 1e Oy/le MPUYMHOI BUHHKHEHHS (DiHAHCOBOTO 30MTKY iHIIOI CTOPOHH.
KpenutHuit pu3uk nmputaMaHHUHA TakuM (HiHAHCOBHM 1HCTPYMEHTaM, SIK TIOTOYHI Ta JNETMO3UTHI PaxXyHKH B
OaHKkax, obuirarii Ta 1ediTopchka 3a00proBaHICTh.

BinmHOCHO KpeIuTHOTO PU3HUKY, OB’ I3aHOTO 3 iHIMMMHU (DiIHAHCOBHMHU 1HCTPYMEHTAMH, K BKITIOYA -
10Th ()iHAHCOBI iHBECTHIIii, JOCTYMHI I MPOAAXy, Ta (IHAHCOBI IHBECTHNIi /10 TOTAlICHHS, PU3UK
MOB’SI3aHUI 3 MOXIIUBICTIO Ae(ONTy KOHTpareHTa, NpW HbOMY MaKCHUMaJIbHUA PHU3UK JIOpiBHIOE Oaja-
HCOBI# BapTOCTi IHCTPYMEHTY.

AkTnem ®oHAy, AKi HapaXKaloTbCA HAa KPeAUTHUIN PU3MK

Twum akTuBY 31 rpynns 2022 31 G6epesnst 2022
BaHKiBCBbKI JEMO3UTH, THC.IPH. 0 0
Koty Ha mOTOYHOMY OAaHKIBCHKOMY PaxyHKY, THC.TDH. 0 0
TloToyna nebiTonChKA 3a00DIOBAHICTE 649 650
3UK, THC.TPH. 649 650
Bcboro akTHBiB, THC.TPH. 649 650
YacTka aKTUBIB, IKi HAPaKAIOTHCA HA KPEeIUTHUN PH- 100 % 100 %
3HMK B 3arajbHoMy 00csa3i akTuBiB DoHay

3 MeToro MiHiMi3anii kpenqutHOTO pU3uKy KVYA ykiagae yromu B iHTepecax GoHIy BUKIIOUHO 3 Bi-
JIOMAMHU Ta (DiHAHCOBO CTaOLTPHUMH CTOPOHAMHU.

Jebitopcbka  3a00proBaHicTh  WiuIsira€  TOCTIHHOMY  MOHITOPHHTY  Ta  OIIHII
KpEOUTOCTIPOMOKHOCTI KoHTpareHTiB. CyMHiBHa Ta Oe3HaniiiHa 3a00proBaHicTh BiACYTHs. PesepB mig
OYiKyBaHI KPeIUTHI 30UTKH 3a 1e0iTOPCHKOIO 3a00pTOBaHICTIO BU3HAHO B CyMi HYJb IPH.

PrHKOBHIT pU3UK — II€ PU3UK TOTO, IO CIIPaBeIMBa BapTicTh a00 MaiOyTHI TPOIIOBI MMOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTa KOJWBATHUMYTHCS BHACTIZOK 3MiH PUHKOBHUX ITiH. PUHKOBWI PH3WK BHHHKAE Y
3B 513Ky 3 PHU3MKaMH 30UTKiB, 3yMOBJICHMX KOJMBAaHHIMH I[iH HA aKLii, BiICOTKOBUX CTaBOK Ta BAJIIOTHHUX
KypciB. ToBaprcTBO HapakaTUMETbCS HA PUHKOBI PU3HKH Y 3B’SI3KYy 3 IHBECTHLISIMHM B akuii, oomiramii ta
iHIII (DiHAHCOBI IHCTPYMEHTH.

Cx1a10Bi pUHKOBOTO PHU3HKY:

BincoTKoBHiA PU3HK - LI€ PU3HK TOTO, IO CHPABEUINBA BapTicTh a00 MalOyTHI IPOLIOBI OTOKHU Bif
(hiHAaHCOBOTO IHCTPYMEHTa KOJIHMBATUMYThHCS BHACIIZOK 3MiH PHHKOBHX BiJICOTKOBHUX CTaBOK. KepiBHHUIITBO
KYA ycBigomiioe, 1o BiZICOTKOBI CTaBKM MOXKYTh 3MIHIOBAaTHCH 1 II¢ BILIMBaTUME Ha jgoxonu PoHmy Ta Ha
CTpaBeJIMBY BapTiCTh YNCTUX aKkTHBIB DoHY.

YCBiTOMITIOOYH 3HAYHI PU3UKH, TOB’S3aHI 3 KOJIMBAHHSMHU BiJICOTKOBUX CTAaBOK Y BHCOKOIH(IIS -
MIHHOMY CEpEeIOBHII, SKE € BIACTHBHUM I (iHAHCOBOI CUCTEMHU YKpaiHw, kepiBHUIITBO KYA KoHTporoe
4acTKy akTuBiB DOHY, AKi Hapa)KaroThCs Ha BigcoTkoBi pu3uku. KepiBHunrBo KYA 31iiicHIOE MOHITOPUHT
BIZICOTKOBHX PU3UKIB Ta KOHTPOIIOE IX MAKCUMAIBHO TPUITYCTUMHHA po3Mip. MOHITOPUHT BiJICOTKOBUX PH -
3WKIB 3MIHCHIOETHCS TIUIIXOM OITIHKH BIUIMBY MOKJIMBHUX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh (PiHAHCOBHX
IHCTPYMEHTIB.

AKTHBH, SIKi HApAKAIOThCS HA BiZICOTKOBI PU3HUKH BiJCYTHI.
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[NatioBuii pu3uK , TOB'I3aHMI 3 HETaTUBHUMHM HACJIIKAMU KOJIMBAHHSI I[iH Ha MAWOBI LIHHI Manepu
Ta TOXi/HI (PiHAHCOBI IHCTPYMEHTH, 0230BMM aKTHBOM SIKHX € TaKi I[iHHI Marepy.

AKTHBH, SKi Hapa)KalOThCS HA MAaHOBUH PU3HUK BiJICYTHI.

BamtoTHuit pu3uk, MoB'13aHUH 3 HETATUBHUMH HACIiIKAMH KOJIMBAaHHS KypCiB iHO3EMHHUX BaJIOT Ta
30510Ta.

AKTHBH, SKi HApaKalOThCS Ha BAJTIOTHUN PU3UK BiJICYTHI.

ToBapHHUil pU3MK, MMOB'I3aHUN 3 HETAaTUBHUMM HACIIIJKAMH KOJHUBAHHS I[iH HA MOXiaHI (QiHAHCOBI
IHCTPYMEHTH, 0A30BUM aKTUBOM SIKHX € TOBapH.

AKTUBH, SKi HApaXarOThCS HA TOBAPHUH PU3HK BiJICYTHI.

Pusuk nmikBigHOCTI — pu3uk Toro, mo MOoHJI MaTuMe TPYAHOII THPU BUKOHAHHI 3000B’S3aHb,
MOB’s3aHKX 13 (hiHAHCOBUMH 3000B’I3aHHIMH, IO MOTAMIAIOTHCS IUISTXOM MOCTAaBKU TPOLIOBUX KOMITIB 200
iHIOTO (HIHAHCOBOTO aKTHBY. TOBApPHCTBO 3IIMCHIOE KOHTPOIB JIKBITHOCTI, IUIIXOM TUIaHYBaHHS ITOTOYHOL
nikBigHOCTI. ToBapHCTBO aHaJi3ye TEPMiHM ILIATEXKiB, SAKi MOB'A3aHI 3 AeOITOPCHKOIO 3a0OPTOBAHICTIO Ta
IHIIUMKA (PIHAHCOBUMH aKTHBaMH, 3000B’SA3aHHSIMH, a TaKOXK NMPOTHO3HI MOTOKM TIPOIIOBUX KOIITIB BiJ
oTeparfiitHol TisTbHOCTI.

ToBapucTBO 3MiHCHIOE KOHTPOJIH JiKBIIHOCTI IUIIXOM TUTAHYBaHHS MTOTOYHOT JIIKBiMHOCTI. ToBapuCTBO
aHaJIi3y€e TEPMiHM IUIATEXIB, SKi MOB'A3aH1 3 1€0ITOPCHKOIO 3a00ProBaHICTIO Ta iHIINMH (HiIHAHCOBHUMU
aKTUBaMH, 3000B’sI3aHHIMH, a TAKOXK IPOTHO3HI MOTOKX TPOLIOBHX KOIITIB BiJ| ONEpaIiiHOl JisSTBHOCTI.

[ndopmanis m1010 HEAUCKOHTOBAHHX IIIATEXKIB 32 (PiHAHCOBUMH aKTHBAaMH Ta 3000B'13aHHSIMU

TOBapI/ICTBa B p03pi3i CTpOKiB norameHHA MmpeacTaBjicHa B TUC.I'PH. HACTYITHUM YHUHOM:

Bin 1 Binx 3 Bin 6
Iepion, mo 3akinyuscs 31| Jlo 1 . v micsiin 1o | MicAliB | Bix 1 poky| Binbuie 5
! micsius o 3 . 1 voxk . . Bcboro
rpyanst 2022 poky Micsinst . 6 micsimiB |10 1 POKY| 0 5 pokiB pOKiB
MicsuiB
POKY

KopotkocTpokoBa
TOpriBeJIbHA Ta 1HIIA

b’ ; - - 649 - - 649
nebiTopchbka
3a00proBaHiCTh
Bcboro akTHBH - - - 649 - - 649
TToTouni 3000B’ 13aHHS - - - 4 - - 4
Bceboro 3000B'si3aHHS - - - 4 - - 4

Bin 1 Bin 3 Bix 6
Ilepioa, mo 3akinuuBcs 31 Jo1 . VL micsuis o | MicsilliB | Big 1 poky| Binbume 5
. Mmicsius 10 3 . 1 . . Bceboro
Oepe3ns 2023 poxy micstust | © L 6 micsinip (A0 1 POKY|qo 5 pokiB pokiB
B POKY

KopoTkocTpokoBa
TOpriBeJIbHA Ta IHIIA

P! - - ; 650 - - 650
nebiTopchKa
3a00proBaHiCTh
Bcboro akTuBM - - - 650 - - 650
TTorouni 30008’ I3aHHS - - - 6 - - 6
Bceboro 3000B'si3aHHS - - - 6 - - 6

[ToTtouna nikBigHicTH DOHIY:
Ioka3HuKH AiSlIbHOCTI 31 rpynns 2022 31 Oepe3ns 2023

OO6OpOTHI AKTUBU, THC.TDH. 649 650
IToTouHi 30008’ A3aHHA. THC.IDH 4 6
IMoTouHa JikBiTHICTH 162,25 108,33
HopMmartuBHe 3HaYE€HHS 1-3 1-3

ToBapuCTBO He3aJe)KHE BiJl MO3MKOBHUX KOIITIB IPH (P iHAHCYBAHHI PeabHUX aKTHBIB.
Pusuku 1oB’si3aHi 3 iHBECTYBaHHSM MiANMANArOTh ITiJ] BIUTUB 1 30BHINIHIX YAHHUKIB, TAKUX SK: CBi-
TOB1 (DiHAHCOBI KPH3H, MOXKITUBICTH Ae(OITY ACpPKAaBH 32 CBOIMH 3000B’sI3aHHAMHE, OAaHKPYTCTBO €MIiTEHTA,
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3MiHHM KOH'IOHKTYPH Ha TOBapHHX Ta (HJiHAHCOBHX PUHKAX, [ii, IO MiANAAal0Th MiJ CTaTyC (OpC-MaKOPHUX
00CTaBHH.

YnpapaiHHS KaniTaJaom

KVA 3niiicHioe ynpasninas kamitaaoM @oHIy 3 METO0 30eperTi cupoMoxHicTs DoHIY TPOIOBXKY -
BaTH CBOIO JISUTBHICTH TaK, 00 BiH 3a0e3meuyBaB JOXiT sl IHBECTOPIB.

KepiBauurso KYA mocriitHo 3ailicHioe orisin cTpykTypu Kamitany @onny. [Ipu npomy aHamizye
BapTICTh KaliTaxy Ta HpUTaMaHHI HOTO CKIaJ0BUM PU3HKH.

Inma nonarkoBa ingopmauis

Criiajy Ta CTpYKTypa akTUBIB (DOHIY Ma€ BIAMOBIATH BCIM BUMOTaM BCTAHOBJICHUM YHHHUM
3aKOHOAAaBCTBOM. DOH]I 3MIHCHIOE IHBECTHUIIIHY AisUTBHICTh 3 ypaXyBaHHIM 0OMEXEeHb BCTAHOBJICHUM YHH -
HUM 3aKOHO/IaBCTBOM YKpaiHu. AKTUBH (PoHAY (GOPMYIOTHCS 3 TOJEpKAHHIM BUMOT, BU3HAYEHHUX B 3aKOHI
Vkpainu « [Ipo iHCTUTYTH CHIIBHOTO iHBECTyBaHHS (MAOBI Ta KOPIIOPATUBHI iHBECTHLIHHI (OHIN)».

Indopmairist mpo HaAsIBHICTH Ta BiANOBIAHICTH CHCTEMH BHYTPIIIHBOTO ayTUTY

BayTpimHiil ayqut (KOHTPOSB) 3AIHCHIOETBCS 0CO0O0I0, MPHU3HAYEHOIO, 32 PIIIEHHSIM 3arajibHHUX
300piB yuacHukiB KYA, Ha mocaay BHyTpimHboro ayautopa KYA, sika migmopsaKOBYETHCS Ta 3BITYETHCS
nepes; HUMHU.

HasiBHA cucTema BHYTPIIIHBOTO ayauTy, po3pobieHa Ta 3anpoBamkerHa TOB KYA «VYkpaincekuit
KamiTan», BIAMOBITAa€E BUMOIaM YUHHOTO 3aKOHOJABCTBA, MIiHIMI3y€ DPU3MKH, IMMOB’SI3aHI 3 [iSJIBHICTIO
@oHAy, Ta € AOCTaTHBOIO U CKJIanaHHS (piHAHCOBOI 3BITHOCTI, SIKA HE MICTHUTh CYTTEBUX BUKPHUBIICHb
YHACIIOK IaxpaicTBa ado MOMHUIIKH.

9. Ioxii micost natn banancy
®oHA HE Mae 3HAYHHUX TOAIN Micis JaTth OallaHCy, SKi MOTIM BIUTMHYTH Ha TIOKa3HHWKH IIi€i 3BIT-
HOCTI.

Kepisuuk TOB KYA «Vxpaiucekuii kamitams Jlaxtapenko H.B.

byxrantep :
(ocoba, ska 3a6esneqye Benenns 6yxramepcm<or‘¢§§\:

@onosa LC.

oy
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