®dinaHCcOBa 3BITHICTH
3a Mi’KHAPOJAHMMHM CTaHAApTaMHu (PiHAHCOBOI 3BITHOCTI

ToBapucTBa 3 00MEKEHOIO BiIMOBIATBHICTIO
Komnanis 3 ynpaBiaiHHS aKkTUBaMU « Y KpaiHChKUN KaIliTam)

ITajioBuii 3aKpUTH BeHUYYpPHUIl HeauBepcudikoBaHui iHBecTUNIHU (OH
«@OPT KAIIITAJD»
(xox €JIPITOY 33134452, kox €JAPICI 233333)

3a nepioj, mo 3akinuuBcst 30 BepecHst 2024 poky

3BiT nipo ¢inaHcoBHii cTaH

cranom Ha 30.09.2024 poky
(muc.2cpn)
MpumiTkn 30.09.2024 31.12.2023
AKTHUBHA
IToTrouni akTHBH
Toprmenbﬂg Ta iHIIa NOTOYHA Ae0iTOpChKa 71 649 649
3a00proBaHiCTh
3arajgbHa cyMa MOTOYHUX AKTHBIB 649 649
3arajbpHa cyMa aKTHBIB 649 649
BJIACHHUM KAIIITAJI TA 3060B’SI3AHHSA
Baacuuii kamiragu
CraTyTHU# KamiTan 7.3 20000 20000
JonaTkoBuii kamitai (eMiCiHUN 10Xi) 7.3 2 2
Hepozmoxinenuii mpudyTok 7.3 5 9
Heoruauenuii karmitan 7.3 (19371) (19371)
3arajbHa cymMa BJIACHOTO KaliTaJIy 7.3 636 640
3000B's13aHHSA
ToproeenbHa Ta iHIIA MOTOYHA KPEAUTOPCHKA 74 13 9
3a00pTrOBaHICTh '
3arajnbHa cyMa MOTOYHHUX 3000B'A3aHb 13 9
3arajabHa cyma 3000B's13aHb 13 9
3arajgbHa cymMa BJIACHOIO KAmMiTaJay Ta 3000B’A3aHb 649 649
3BIT ITPO CYKYIHUM JOXI],
NpUOYTOK Ta 30UTOK, 32 (PYHKLIEI0 BUTPAT
3a mepion , mo 3akinuuscsa 30.09.2024 poxy
(muc.cpn)
01.01.2024-  01.01.2023-
HNpumitkn  30.09.2024 30.09.2023
AMiHICTpaTHBHI BUTpaTH 75 4 3
IpudyTok (30MTOK) BiA onepaniiiHoi AisIbHOCTI 7.6 4) 3)
[IpubyTok (30MTOK) 10 ONMOAATKYBAHHS 7.6 4 3
I[MpubyTok (30MTOK) 7.6 4 3

[HmwmiA cykymHui 10Xin

Yeboro cykynHuii 10xia(30MToK) 3a 3BiTHUH nepion (4) 3



3BiT Mpo pyx rpomoBUX KOWITIB (32 MPSIMHM METOI0M)
3a nepion, mo 3akinuuscs 30.09.2024 poxy

(muc.2cpn)

01.01.2024- 01.01.2023-
Hpumitkn  30.09.2024 30.09.2023

Yucre 30ib1eHHsI (3MeHIIEHHST) TPOLIOBUX KOIUTIB Ta iX -

eKBiBaJIeHTIB
I'pomoBi komITH Ta iX eKBiBaJIeHTH HA MOYATOK Mepioxy 7.2 -
I'poioBi komTH Ta iX eKBiBaleHTH HA KiHelb Mepioay 7.2 -

3amumoxk Ha 31.12.2022p.

Yuctuit npudyTOK (30MTOK)
3a 9 micsmis 2023p.
3ammmox ma 30.09.2023p.

3aaumok na 31.12.2023p.
Yuctuit npuOyToK(30UTOK)
3a 9 micsmis 2024p.

3amumox ma 30.09.2024p.

3BiT mpo 3minu B KamitaJi
3a nepioa, mo 3akinuuses 30.09.2024 poxy

(muc.2cpn)
Heomnuia-
CraryrHuii  JlogarkoBuii Hepo3nopinenunii npuoy- YeHu i Ycboro
TMpumiTku Kamiraa KamiTaja TOK (HeMOKPUTHI 30MTOK) KamiTaJ Kamiraja
20000 2 14 (19371) 645
- - @) - @)
20000 2 11 (19371) 642
20000 2 9 (19371) 640
7.3,7.6 - - @) - (4)
20000 2 5 (19371) 636

IIpumiTKn 10 NpoMiKHOI (PiHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuscest 30.09.2024 poky

1. 3ATAJIBHA TH®OOPMALIA
1.1. Indopmanis npo naiioBuii iHnBecTHUiHWI (POHT

Tlosna naszsa.

ToBapucTBo 3 00OMexeHOI BiAmoBiganbHICTIO Kommanis 3 ympaBiiHHS akTHBaMH

«YkpaiHcbkuil Kamitam» IlalioBuil 3akpuTuii BeHUypHUll HenuBepcu(ikoBaHMI iHBeCTHULIHHMN (OHA

«DOPT KAIIITAJI»

Cropouena nazséa: TOB KYA «Ykpaincekuit kanitamy [I3BHI® «®Dopt kanitam» (nani — @owng, ICI)

Tun @ondy: 3akpuTuit

Buo ®@ondy: HenusepcudikoBaHuii

Haneoswcnicmo @ondy: BenaypHuit

Hama ma nomep ceiooymea npo enecennss Pondy 0o €0unozo depacagnozo Peccmpy incmumymis cni-
abHo20 ineecmysanns (€PICI): Ceimouro Ne 333, nara BHECEHHS IHCTHTYTY CIIJIBHOT'O iIHBECTYBaHHS J0
€IPICI «15» 6epesns 2006 poky

Peecmpayiiinuii koo €/[PICI: 233333
Cmpok disinvrocmi: 30 (Tpuausts) pokiB 3 qat peectpauii y €JAPICI, no 15.03.2036 p.

Xapaxmepucmuka oCHOBHUX HANPAMKIG OisinbHocmi DoHoy:



TOB KYA «Ykpaiucekuii kamitam» [I3BHI® «®opt kamitan» - Iie HaioBUi IHBECTHLIHHUN (OH/I,
SIKHH CTaHOBUTH COOOK CyMy KOINTIB BKJIQJIHUKIB, 3allydeHUX 10 DOHAY IUITXOM BHITYCKY Ta MpoOja-
Ky 1HBeCTHIIIHHUX cepTrdikaTiB. [lalioBuil GoHI HE € IOPUANIHOIO 0c00010. BiH CTBOPIOETHCS Ta 3HAXO-
IUTHCA B yIpaBiniHHI KommaHii 3 ynpaBiiHHS aKTHBaMH.

Kot iaBecTopiB, 3aidydeHi (OHAOM, aKyMyJIOIOTHCS AJIsl MOJANBLIOrO OTPUMAaHHS NPUOYTKY depes
BKJIaJICHHSI 1X y LiHHI Manepy iHIUX eMiTeHTiB, KOPIOPaTHUBHI MpaBa, HEPYXOMICTh Ta iHIII aKTHUBH J103BO-
JIeH1 3aKOHAMHU YKpaiHu Ta HOPMAaTHBHO-TIPABOBHMH akTamu HallioHaJIbHOI KOMicii 3 IIIHHUX TamepiB Ta
(hoHgOBOrO PpUHKY. AKTHBH (DOHIY HalleKaTh IHBECTOPAM Ha TpaBax CHiJbHOT YaCTKOBOI BIACHOCTI.

VYnpasninas aktuBamu PoHAy 3A1CHIOE KOMIIaHisl 3 YHpPaBIiHHS aKTUBAMHU BiJIOBIJHO O YMHHOTO
3aKOHOAABCTBA. TOBapHUCTBO 3 0OMEKEHOIO BiAMOBiHampHICTIO KoMIaHis 3 ympaBiiHHS akThBaMu «YKpai-
HChKHU Kamitam» (Hagam - KYA) Big cBoro imeHi nie B iHTepecax Ta 3a paxyHok [I3BHI® «DopTt xami-
Ta».

Opranizaris Ta BeneHHs 00Ky @ouay 3airicHioeThest KY A okpemo Bix pe3ynbraTiB i rocnogapchbKoi
JUSIBHOCTI.

Onuc exoHomiuHo20 cepedosuwya, 8 AKOMY Qynxyionye PoHo:

Inctutytn cminpHoro imBectyBaHHA (nami - ICI) € eQeKTHBHUM IHCTPYMEHTOM aKyMyJsiLii 3HAYHHX
KOMITIB 3 iX HACTYIHHM IHBECTYBaHHSM Yy (DiIHAHCOBI IHCTPYMEHTH ¥ IHBECTHIIIifHI MPOEKTH, OB’ s3aHI 3
PO3BUTKOM KOHKPETHHX IiAPUEMCTB.

[HaycTpis CHiNBHOTO iHBECTYBaHHS 3aBISKH CBOIM BUCOKIN JOXITHOCTI, IepeBaraM B OMOJIATKyBaHHI Ta
npodecifHOMY yIpaBIiHHI iHBECTUIIIHHIMH pecypcaMu Ha0yia 3HAYHOTO PO3BHUTKY B MiXKHapogHOoMY (i-
HAHCOBOMY ITPOCTOPI.

[ligBuiieHHs: e(heKTUBHOCTI IHBECTHIIMHOI MIsTIbHOCTI B YKpaiHi, HacaMmIiepel, 3aJIeKUTh BiJl CIIPUSAT-
JIUBOTO 1HBECTHUIIIHHOTO KJIIMATY, IHBECTHUIIIMHOT TOJIITHUKY JCP)KaBH T4 aKTUBHOTO BUKOPUCTAHHS (PiHAHCO-
BUX IHCTPYMEHTIB ()OHJJOBOTO PHUHKY.

CrabinpHiCTh EKOHOMIKH YKpaiHH B 3HA4YHIN Mipi 3aiexaTuMe BijJ TONITHKY Ta Al ypsay, CpsMoBa-
HUX Ha pehopMyBaHHS aAMiHICTPATHBHOI I IPABOBOI CUCTEM, a TAKOXK EKOHOMIKH B I[LIIOMY.

KepiBHUIITBO BBaXkae, 10 BOHO BXXHUBA€ Ta Oy/e BXKUBATH YCiX HEOOXiTHUX 3aXO0JiB AJsl po3BUTKY Do-
HJTy Ta OTPUMAaHHS JOXO/IB B YMOBaX, [0 CKJIAJIHCS.

1.2. Indopmanisi Ipo KOMNAHiI0 3 yNpaBJIiHHA AKTHBAMM

Ilosna Hazea: ToBapucTBO 3 OOMEXKEHOIO BiamoBiganbHiCTIO KoMmaHis 3 ympaBiiHHS aKkTHBaAMH
«YKpalHCBKUH KamiTan

Cropouena nazeéa: TOB KYA «YkpalHCbkuil KamiTamy
Koo €/]PIIOY: 33134452
Hama ma nomep deporcasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensituni euou disnbHocmi, Homep, dama eudayi ma cmpok Oii niyensii: [podeciiina MisIbHICTh HA
(hOHIOBOMY PHHKY — JAisTIbHICTB 3 YIPABIiHHS aKTUBAMU 1HCTUTYIIHUX 1HBECTOPIB (MiSUTBHICTH 3 yIIpaB-
ninHg aktuBamiu). Jlinensis HarioransHOT KOMicii 3 IiHHUX TanepiB Ta GOHOBOTO PUHKY Ha MPOBAKCHHS
npodeciifHol MisITbHOCTI Ha (POHIOBOMY PUHKY: - HisUTBHICTB 3 YIIPABIIiHHS aKTUBaMHU IHCTUTYI[IHHUX iHBE-
CTOpPIB (IisJIBHICTH 3 YNpaBIiHHA aKTHBaMH), IO BUJaHa Ha minctaei Pimenns HarionansHoOi koMmicii 3
LiHHMX marepiB Ta ¢pongoBoro puHky Ne 785 Bix 09.06.2015 p., crpok aii minensii 3 20.07.2015p. HeoOme-
KECHUI.

FOpuouuna aopeca: 69035, m. 3anopixoks, By Hesanexxunoi Ykpainu, Oyu. 62, kB. 46

ToBapucTBO 3 00MEXKEHOIO BiMOBINANBHICTIO KoMIIaHisl 3 ynpaBimiHHS akTUBaMH «YKpaiHCHKHUI Karli-
taim» (Hagani — ToBapuCTBO) 3apeecTpoBaHe B YKpaiHi Ta € pe3UICHTOM YKpaiHu.

Odhiyitina cmopinka 6 Inmepremi, na sikiti docmynna inghopmayis npo KYA: http://ukrkapital.uafin.net

2. OcHoBa ckiiaianus ¢piHaHCcoOBOI 3BiTHOCTI

®dinaHcosa 3BiTHICTH DOH/TY € (hiHAHCOBOIO 3BITHICTIO 3arajbHOIO IPU3HAYCHHS, iKa C(hOpPMOBaHa 3
METOIO JIOCTOBIPHO MOAaHHs (piHAHCOBOTO CTaHy, (iIHAHCOBUX PE3YNBTATIB JiSUIbHOCTI Ta TPOIIOBUX TOTO-
kiB @oHAY U1 3310BOJICHHS 1HpOpMaLifHUX NOTPed MHUPOKOro KoJia KOPUCTYBAYiB IPU NPUHHITTI HUMU

3


http://ua-referat.com/%D0%A6%D1%96%D0%BD%D0%BD%D1%96_%D0%BF%D0%B0%D0%BF%D0%B5%D1%80%D0%B8
http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%96_%D0%86%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BC%D0%B5%D0%BD%D1%82%D0%B8
http://ua-referat.com/%D0%86%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D1%96%D0%B9%D0%BD%D1%96_%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%D1%82%D0%B8
http://ukrkapital.uafin.net/

€KOHOMIYHHX pilreHb. KOHIIeNTyalbHOI0 OCHOBOIO TIPOMIXKHOI (hiHaHCOBOT 3BiTHOCTI DOHTY, 32 ITepio, Mo
3akinuyetbes 30.09.2024 poky, € MixknapoaHi cranaaptu ginancooi 3BiTHOcTI (MCD3), BKIIOUaoyn
MixknapomHi crangaptu oOyxranrepcbkoro oomiiky (MCBO) ta Tiiymauenns (KTM®3, T1KT), sugani Pa-
JI010 3 MibKHApOAHUX cTaHaapTiB Oyxranrepcbkoro ooiky (PMCBO), B penakmii, unnHil Ha 30.09.2024
POKY, AKi odilliiiHO ONPHIIOAHEH] Ha BeO-caliTi IEHTPaIbHOT'O OpraHy BUKOHABUO1 BaIu, 10 3a0e3neuye
(dhopmyBaHHs AeprkaBHOI (hiHAHCOBOI MOMITHKHY - MiHicTepcTBa (iHAHCIB YKpaiHH.

s mpomixkHa (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OYIb-SIKUX 3aCTEPEKEHb BiAIMOBiTa€ BCIM BUMOTaM
ynHHIX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO cranom na 30.09.2024 poky, ZOTpUMaHHS SIKMX
3a0e3neuye NOCTOBIpHE MMOAaHHs iHpopMarlii B piHAHCOBIH 3BITHOCTI, a caMe — AOPEYHOT, JOCTOBIPHOI,
3iCTaBHOI Ta 3po3yMiJioi iH(popMariii.

IIpu migroToBI ¢hiHaHCOBOI 3BITHOCTI TaKOXK BpaxOBaHI BUMOTH HaIllOHATHHUX 3aKOHOIABUNX Ta
HOPMAaTUBHHX aKTiB OO0 OpraHizamii i BeIeHHs OyXraaTepchbKoro o0JiKy Ta ckiaiaHHs (hiHaHCOBOI 3BiT-
HOCTI B YKpaiHi, sSKi He TpoTHpidaTh BuMoram MC®3.

Jist cxnaganHs (iHaHCOBOI 3BITHOCTI KEPIBHUIITBO BUKOHYE OLIIHKY BiToOpaXkeHHX y ¢i-
HaHCOBOI 3BITHOCTI aKTHBIB, TACHBIB, JOXOIB Ta BUTPAT BUXO/ISYHN 3 KOHIICIIIIT O€31epepBHOTO
(GyHKLIOHYBaHHS.

Hara cknaganss 3BiTHOCTI: ctaHoM Ha 30.09.2024 poky.

3BITHICTB NMPE/CTABIICHA Y THUCAYAaX TPUBEH 0€3 ECATUYHHUX 3HAKIB.

Basmtora moganHs 3BITHOCTI BiJNOBIa€e GyHKITIOHATIBHINA BaJIIOTI, IKOIO € HAI[lOHAJIbHA Ba-
J0Ta YKpaiHU — IPUBHSL.

L1 mpomikHa (iHaHCOBa 3BITHICTH 3aTBepaxkeHa a0 Buitycky 28.10.2024 poky. [nuni ocobu He Ma-
I0Th TIpaBa BHOCHUTH 3MiHH JI0 i€l (hiHAHCOBOT 3BITHOCTI MICIIA il 3aTBEPHKEHHS IO BUITYCKY.

Dopma ma nazeu inancoeux 36imie
[ToBHui1 KOMIIIEKT PiHAHCOBOT 3BITHOCTI BKJIIOYAE:
- 3BiT 1ipo (pinancoBwmii ctan Ha 30.09.2024 poky;
- 3BIT PO CYKYITHUH TOXi] MPUOYTOK Ta 30MTOK, 3a (YHKIIIEI0 BUTPAT 3a MEPiO, IO 3aKiHIYETHCS
30.09.2024p.;
- 3BIT PO 3MIHM Y BIIACHOMY KamiTasi 3a nepio, 1o 3akinayerbes 30.09.2024 p.;
- 3BIT PO PyX I'POIIOBUX KOIITIB 3a nepio, mo 3akinayerses 30.09.2024 p.;
- IPUMITKH, IO MICTATH CYTTEBY 1HPOPMAIIiFO PO 0OIIKOBY MOJITHKY Ta 1HII TOSCHEHHS;
- OPIBHIbHY 1H(OPMAIIiF0 CTOCOBHO MOTIEPETHHOTO TIEPiOAy.
Bci ¢inaHCOBi 3BiTH TOBHOTO KOMITIEKTY (hiHAHCOBOI 3BITHOCTI TIOJJAIOTHCS 3 OHAKOBOIO 3HAYHIMIC-
TIO.
Bpaxosyroun nonoxxeraass MC®3 10 «KoncominoBana ¢inancona 3BiTHICTHY, ICI € iHBecTH-
LifHUM Cy0 €KTOM rOCHOJapIOBAaHHS 1 HE KOHCOJIIY€E CBOI I0YipHI MiIPUEMCTBA.

3. OcHoBa OLIHKH, 32CTOCOBAHA NPH CKJIaAaHHi GpiHaHCOBOI 3BiTHOCTI

3.1. locToBipHe noganus ta BignoBiavicro MC®3

[TinroroBka (hiHaHCOBUX 3BiTiB BiimoBiAHO 10 MC®3 BuMarae 3acToCyBaHHS MMOIEPEIHIX OIIIHOK Ta
npuIrymeHs. Lli oiHKy nepioInYHO MepersaaThes, Y BUNIAJKY HEOO0XiTHOCTI KOPUTYBaHb, TaKi KOPUTY-
BaHHS BiJOOpaXaroThCsl y CKJIaJli MPUOYTKIB Ta 30UTKIB 3a MMepioj], KOJH PO HUX CTA€ BiJOMO.

L5 pinaHcoOBa 3BITHICTH MirOTOBJIEHA Ha OCHOBI iCTOPHYHOT COOIBAPTOCTI, CIPaBEIUBOI BAPTOCTI
abo amMopTH3aLiiHOI cO0IBapTOCTI OKpeMHX (PiHAHCOBUX iHCTPYMEHTIB BiAnoBiaHo 10 MC®3 9 «®Dinanco-
Bi IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METO/IB OL[iHKH (JiHAHCOBUX 1HCTPYMEHTIB, 1o3BosieHnX MC®3 13
«OI11iHKHY 3a CIIPaBeIJIMBOIO BapPTICTIO». Taki METO/IU OIIHKY BKIIIOYAIOTh BUKOPUCTAHHS O1P)KOBUX KOTH-
pyBaHb a00 JaHUX MPO MOTOYHY PUHKOBY BapTiCTh 1HIIOTO aHAIOTIYHOTO 33 XapaKTEePOM IHCTPYMEHTY,
aHaJTi3 TMCKOHTOBAaHUX T'POIIOBHX MOTOKIB a00 iHIII MOJIeli BU3HAYEHHS CIIpaBeuIhBoi BapTocti. [lepen-
OauyBaHa cIipaBeAJIMBa BapTiCTh (JiIHAHCOBUX aKTHBIB i 3000B’s13aHb BU3HAYAETHCS 3 BAKOPUCTAHHSAM HasiB-
HOI iH(pOpMAIIiT PO PUHOK 1 BIAMIOBIIHUX METOJIIB OI[IHKH.

3.2.Po3kpurtd indopmanii npo de3nepepBHicTH AislJILHOCTI.
®inancosa 3BiTHiCT, DOHJY TIITOTOBJICHA BUXO/ISUM 3 MPHUITYIEHHS O€3MIepepBHOCTI AisTbHOCTI,

BIJIMIOBI/IHO 10 SIKOT'O peaji3allisi akTHBIB 1 MoraiieHHs 3000B’13aHb BiI0YBAETHCS B XO/[1 3BUYANHOT TislJIb-
HocTi. @iHaHCOBA 3BITHICTH HE BKJIIOUAE KOPUTYBaHHS, sIKi HE00XigHO Oyo O MPOBECTH B TOMY BUIIAJIKY,



kO DOHJ HEe MIT IPOJOBKUTH MOAaJIbINE 3AiCHEHHS (hiHAHCOBO-TOCIIOAAPCHKOT TISUIBHOCTI BiAMOBIIHO
JI0 IPUHIMIIB Oe3nepepBHOCTI AiIbHOCTI. OUiHIOIOYH JOPEUHICTh MPUITYLICHHS PO OE3MepPEePBHICTS,
VIPaBIiHCHKUH MepCoHa Oepe 10 YBard BCIO HasBHY 1H(GOPMALIIO [[0/10 MaHOYTHHOIO - IOHAWMEHIIIC Ha
12 MicsIIIiB 3 KiHIISI 3BITHOTO TIEPioy, aje He 0OMEKYIOUHCh 1M TIEPioIoM.

3 24 mororo 2022 poky BiamosigHo no Haka3zy Ilpesunenta Yikpainu Ne64/2022 Bin 24.02.2022 po-
Ky BBEJICHUH BOEHHUH CTaH y 3B 3Ky 3 MOBHOMAcIITaOHUM BTOpPrHeHHsM Pocilicbkoi enepanii Ha Tepu-
Topito YKpainu. B 3B’ 43Ky 3 HEBU3HAUEHICTIO IOJI0 TPUBAJIIOCTI BIHHU, MAaCIITa0iB pyHHYBaHb i AMIPH-
€MCTB Ta iH)PACTPYKTYpH KpaiHH, TIOMIEPEIHIO OILIHKY TMOTEHIIITHOTO (hiHAHCOBOT'O BILTUBY ITi€] MOIT Ha
noJaneInii piHaHCOBUII CTaH TOBApUCTBA HA JATy 3aTBEpKEHHS 3BITHOCTI BU3HAYNTH HEMOuBO. Hapa-
31 KepiBHUIITBO BBAYKA€ MOKIIUBUM ITPOJOBKCHHS MisTEHOCTI TOBApHUCTBA B HAWOMIKIOMY MaliOyTHHOMY.

®doHT He Ma€e MIJIOBUX CTOCYHKIB 3 IOPUIUIHUMH 91 (iI3UMIHAMH 0CO0aMH, SKi 3HAXOASITHCS B CaH-
KIiiHUX crrckax JlepxaBHOI ciyk0u piHaHCOBOr0 MOHITOPUHTY (0coOu-pesuaentu Pocii ta Bimopyci).
@DiHaHCOBI NOCIIYTH, 10 HAAAIOTHCS TOBAPUCTBOM, MAarOTh BUKJIIOYHO HAI[IOHAJIBHUM XapakTep, TOMY CaH-
kiii moo Pocii Ta biopyci He MaioTh BIUIMBY Ha pe3ybTaT BEACHHA AisUTbHOCTI ToBapuCTBa.

Ha nary 3atBeppkenns ¢dinancoBoi 3BiTHocTI @oH Ta KY A He 3HaXOUThCS B SMIIICHTP1 00HOBUX
JIif, 0JI0 HAsSBHUX Ha OajaHCi aKTUBIB BiJICYTHS iH(GOpMAITis 111010 BUSBJICHHS O3HAK 1X 3HEI[IHCHHSI, BiJl-
CYTHE TIOIIKO/)KCHHS YH 3HUIIeHHs MaiiHa. Y donma npucyTHi mKxepena (iHaHCyBaHHA HEOOXiTHUX BH-
Tpar.

OpHak 3araJbHOCKOHOMIYHA CUTYAIIisl, IO CKIIAJIAcsl BHACHIZOK BOEHHOI arpecii Pocii mpu3Boauts 10
IJIOTO pATy HeOe3NeUHNX BIUIMBIB Ha pe3ylbTaTH €KOHOMIYHOI JAiSUTBHOCTI B IJIOMY, a caMe: MOKIJIHBE
MOIITKO/KEHHS a00 3HUINEHHS MaTepiaJbHIX aKTHUBIB Cy0’ €KTiB TOCIIONapIOBAaHHS B MalOyTHROMY; 3aTpH-
MaHHS TJIATEeXiB 3 00Ky 1e0ITOPIB Y 3B’ 3Ky 3 MPU3YNHHEHHSIM (YACTKOBUM MPHU3YIMHHEHHSIM) IisUTbHOCTI
3HAYHOI YaCTUHM MiAMPUEMCTB. B 3B 43Ky 3 IIMM KEPiBHUITBO BpaxyBajio B Moieni OiHKA Pe3epBY Mij
O4iKyBaHi KpenuTHi 30utkw, 3aTBepkeHoi 01.01.2023p., MOXITUBUIl BILTUB BifHM HAa KOHTPAreHTIB, CTaH
€KOHOMIKH B LIIJIOMY Ta BIUIMB HA BU3HAYCHHS PU3MKIB HacTaHHs aAedonty. OdikyBaHHI BiICOTOK HEIOOT-
PUMaHHS TPOILIOBOTO MOTOKY Ta BiJICOTOK PU3HMKY HACTaHHS e(ONTY € Cy0’ €KTHBHOIO OIIHKOIO, BU3HAYA-
IOTHCSI BUXOSIYW 3 OOCTaBHH Ha TIOTOYHY JaTy, BpaXOBYIOUM HEBiIOMUI XapaKTep MaiiOyTHIX MMOii Ta
HernependadyBaHOCTI BOEHHOT CHTYaIlii, Ta 1l BIUTMB Ha MMOAAJbINY TisIbHICTh KOHTPAreHTiB. Y pa3i 3MiH
30BHIIIHIX (aKTOPiB, BIACOTKH OYAYTH MEPETISIIATHCh, BUXOASIYH 13 TUX M 1HIIMX 00CTABHUH.

3aranpHAN CTaH EKOHOMIKH YKpaiHH ITiJ] 9ac BOEHHUX il 3a3Ha€ KatacTpodivHuX HachiakiB. He-
3Ba)KalOUW Ha JJOTIOMOT'Y 1HO3eMHHX JIepPKaB Ta MPOBEeHUX ocnabiaeHp 3 00Ky Bianu, KepiBHAIITBO anek-
BaTHO OL[IHIOE MOKJIUBICTh OKPEMHX KOHTPAreHTiB MOHOBIOBATH yrou mpoTsroM 2024 poky. BuzHauutu
TaKWUii BIUTMB HEMOXJIMBO, ajie Hapa3i KePiBHUIITBO BBAXKAE MOXKIIMBUM MPOJIOBKEHHS isTIBHOCTI TOBapHUC-
TBa B HAHOIIKYOMY MalilOyTHEOMY.

HeBimomuii xapakrep MaiiOyTHIX MO Ta HemepeI0avyBaHOCTI BOEHHOI CUTYaIlii He A€ MiroTyBa-
TH peasibHHI POTHO3 TPOIIOBUX MOTOKIB HA MOJANIBIINHN MEepioj Ta 3p0OUTH aHai3 IOTO MPOTHO3Y B pa-
MKaXx OIliIHKA MaiOyTHIX il KEPiBHUIITBA, yTPYTHEHO OILIHKY HAaMIHHOCTI iCHY!0UOi Ha AaHWH Jac iHdop-
MaIlii Il MpPOTHO31B, CYMHIBHO BU3HAYHTHU aIeKBATHICTh NIPUITYIIIEHb, SKi O MOTJIM OyTH MTOKJIaIeH] y po-
rHo3u. KepiBHUIITBO BU3HAE, IO I1i TIO/IT BKA3YIOTh Ha ICHYBaHHS CYTTEBOI HEBU3HAUYEHOCTI, 1[0 MOXKE TOC-
TaBUTH ITiJl 3HAYHUN CYMHIB 3[JaTHICTh KOMIIaHii MPOJIOBKYBATH CBOIO MisITbHICTh HA Oe31epepBHill OCHOBI.

3.3. Konuenuisi cyTTe€BOCTi y (piHaHCOBIN 3BiTHOCTI

Konremniist cyrreBocTi y piHaHCOBI# 3BiTHOCTI Bu3HauaeTbess B MCBO 1. 3rigHo 31 craHmapToM CyT-
TEBI MPOIYCKH UM TOMHJIKH MalOTh MiCLle TOAi, KOJIM MOXKYTh MOOJMHIII a00 BCE pa3oM BIUIMHYTH Ha TOC-
MOJIAPCHKIi PIIIeHHS, 10 MPUIMAaIOTHCI KOpHUCTyBadyaMu (piHaHCOBOI 3BITHOCTI Ha ii ocHOBI. Lle#t mpuHIMT
MOJKE 3aCTOCOBYBATHCS i CTOCOBHO arperyBaHHs (hiHaHCOBOi iH(popmanii Ta 11 po3kpuTTa. BuzHaueHHs
CYTTE€BOCTI Y (piHAHCOBIH 3BITHOCTI I'PYHTYETHCS HA HU3II YMHHUKIB, cepel] SKUX 3HAYaThCs: crerudika
JiSUTBHOCTI MiANPUEMCTBA, NIPaBOBa I EKOHOMIYHA CUTYallis, SIKICTh CHCTEM OyXranTepii Ta BHyTPIilIHBOTO
KOHTPOJIIO.

Mesxa cytTeBocTi B 00iiky Doy okpeMux 00'eKTiB 00Ky, 110 HaJeXKaTh JI0 aKTUBIB, 3000B's13aHb
Ta BJIACHOTO KalliTally MiANPUEMCTBA BCTAHOBJICHO Ha piBHI — 1 % BayoT GanaHcy;

- OKpEeMHUX BHU[IIB JOXOMiB i BUTpaT — 2 % uncToro npuOyTKy (30UTKy) mianpuemcTaa. 3 MeToro ¢op-
MYBaHHS MTOKa3HUKIB (piHaHCOBOI 3BITHOCTI DOH/T BCTAHOBUB OPIT CYTTEBOCTI B po3Mipi 1 THC. IpH.



3.4 . Po3KpUTTH i BUKOHAHHSI BUMOT 1100 TAKCOHOMIil

BignoBigHicTh BUMOTaM CKJIaJaHHS 3BITHOCTI. BiamoBimHO M0 TMyHKTY 5 crarTi 12 3akoHy YKpainu
«IIpo Oyxranrepchkuii 00K Ta (JiHAHCOBY 3BITHICT B YKpaiHi» ITiAMPHUEMCTBA, 5Ki 3000B'I3aH1 CKJIaJaTh
(inancoBy 3BiTHICTH 32 MC®3, cknanaoTh i moAawTh QiHAHCOBY 3BITHICTH Ha OCHOBI TaKCOHOMIi (piHAH-
coBoi 3BiTHOCTI 32 MC®3 B emmHOMY enekTpoHHOMY dopmari (iXBRL).

19 rpymns 2023 poky Ha 3acimanHi KoMiTeTy 3 yrpaBiIiHHSA CHCTEMOIO (hiHAHCOBOT 3BITHOCTI, CTBO-
peHoro BinnoigHo 1o Memopanaymy Nel02/15 npo B3aeMOpo3yMiHHS IIOA0 PO3POOKH 1 3aIIPOBAKEHHS
cuctemu (hiHaHCOBOI 3BiTHOCTI Bij 18.12.2017 poky, Oyno cxBajieHO enekrpoHHuli popmat Takconomii UA
MC®3 XBRL 2022 poky, skuii 0yB po3po0IeHUI 32 JOTIOMOTOI0 ITPOeKTy “BrpoBamxeHns npakTukua €C 3
OyxranTepcbKoro 001Ky, ¢piHaHcoBOi 3BITHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enextponnuii gpopmar
Takconomii UA MC®3 XBRL 2022 poky cxBajieHHIA AJIs1 IOJJATBIIOT0 BUKOPUCTAHHS CY0’ €KTaMU 3BITY-
BaHHS TIPHU CKIIaAaHHI pigHOi (hiHAHCOBOI 3BITHOCTI B eJIeKTpOHHOMY (hopmarti 3a 2022 pik Ta MpOMIKHOL
(hirarcoBoi 3BiTHOCTI 3a 2023 pik (1 xBaptan 2023, miBpigus 2023 Ta xeB’sath MicsiB 2023).

CrtaHOM Ha JaTy BHITYCKY Ili€i (hiHaHCOBOI 3BiTHOCTI, TakcoHOMir0 UA iXBRL MC®3 s nomanHs
(hirancoBoi 3BiTHOCTI 32 2023 pik Ta mepioan 2024 poky mie He omybikoBaHo, i HarioHansHa KoMicis 3
[IHHUX TanepiB Ta QOHIOBOTO PUHKY Y KpaiHU I HE iHIIi0Baja MPOIeC MOJaHHI B €IMHOMY €JIEKTPOH-
HOMY (opMari.

Y 3B’s13Ky 3 BBEJICHHSIM BOEHHOTO CTaHy B YKpaiHi 3akonom Ne2115-IX nepenbaueno, mo, 30Kpema,
IOpUANYHI 0coOM TOMArOTh (PiHAHCOBI, ayJUTOPCHKI 3BITH Ta OyIb-SKi IiHII JOKYMEHTH, TOJAHHS SIKHUX
BHMAraeThCs BIIMOBIIHO JI0 HOPM YMHHOTO 3aKOHOJIABCTBA B JIOKyMEHTAJIbHIN Ta/a00 B €IEKTPOHHIN (op-
Mi, IPOTATOM TPHOX MICAILIIB MicJIsl MPUIIMHEHHS Y CKacyBaHHS BOEHHOTO CTaHy abo CTaHy BiifHU 3a BeCh
TIepioj] HEeMOJaHHS 3BITHOCTI Y 000B’SI3KY IMOAATH JOKYMEHTH.

®oHp mnanye miaroryBaTw 3BiTHICTH iIXBRL ckiameHy Ha OCHOBI TakcOHOMIT (DiHAHCOBOI 3BITHOCTI
3a MXKHApOJHUMHU CTaHAapTaMH (DiHAHCOBOT 3BITHOCTI Ta MOJATH HAHOIMKYMM YaCOM.

3.5. Indopmanis nmpo BruinB 3min 10 MC®3, npuiinsaTi cranom Ha 30.09.2024p., epexkTnBHA

JaTa SKHX He HacTaJa:
1.

Ha3zpa MC®3, sikuii 3aCTOCOBY€ETHCS Blieplie

MC®3 10 «Konconioosana ¢inancosa sgimuicmoy ma MCBEO 28 «Insecmuyii 6 acoyitiosani ma cninvui nionpuem-
cmeay

Omnuc T0ro, 41 NpPOBOAATHCS 3MiHM B 00/1iKOBiH MoJIiTHLI 3riAHO 3 NepexitHUMU noJoxkeHHs MU MC®3, mo
3aCTOCOBYIOThCSI BIIEpIIe

o 061ik0801 norimuxu, wo 3acmoco8ana 0isi NiO20MOBKYU i NOOAHH NPOMINCHOT (IHAHCOB80T 36imHOCMI, 3a nepiod
wo 3axinyuecs 30 sepecrs 2024 poky, 0onognenHs w000 npooajicy abo 6HeCKy aKmueie Midxc iHeecmopom ma io2o
acoyitioganum abo CHitbHUM RIONPUEMCIMEOM He GHOCUTUCSL.

Onuc xapakrepy 3MiHU B 00J1iKOBii moiTHIL

THonpasku supiwyroms kougaixkm misxe MCD3 (IFRS) 10 "Konconidosana inancosa 3simuicms"” ma MCBEO (IAS)
28 "Ineecmuyii 6 acoyitiosani ma cninbHi nionpuemcmea’ 8 uacmumi, o cmocyemvbCs 6Mpamu KOHMpoio Hao
00UIPHBLOI0 KOMNAHIEIO, AKA NPOOAEMBbCS AO0 BHOCUMBCSA 8 ACOYILIOBANY KOMNAHIIO AO0 Chilble NIONPUEMCIEO.
Tonpasku po3'acuioiomo, ujo npubymox abo 36umox GUHAEMbCI 8 NOBHOMY 00CA3I, AKWO nepeoaia acoyito8anii
KOMRAwii abo chitbHoMYy NiOnpueEMcmasy cmocyemocs oisnecy, sk eusnaveno 8 MCD3 (IFRS) 3 "O6'eonanus 6izne-
cy". Ilpubymox abo 36umox 6i0 npooaxcy abo eHecKy aKkmueis, SKi He € OI3HeCOM, GUHAECMbCA TULe 8 MedHCax 4ac-
MOK HeNno8'si3aHux ineecmopis 8 acoyitlosanomy abo cniibHoMy NiONPUEMCMEL.

Onuc nepexiganx noao:xkens MC®3, 1110 32CTOCOBYETHCSI BIeplile

Y epyoni 2015 poxy Paoa 3 MC®3 eupiwuna giokriacmu 0amy Habymms YUHHOCMI NORPABOK 00 MO20 4acy, NOKu
80HA He 3a6epuiumsb pobomy HA0 OYOb-AKUMU NORPABKAMU, WO € Pe3VIbMamoM ii 00CTIOHUYBKO20 NPOEKM) Wo00
Memooy yuacmi 8 kanimani. JJocmpokose 3acmocy8ants nonpagok, 5K i pariuie, 0o3gonsemucs. Ilonpasku noguHHi
3aCmMOCO8Y8AMUC NEPCHEKMUBHO.

Onuc nepexignux nojoxedb MC®3, 110 3acT0COBYEThHCS BIepLle, IKi MOKYTh MATH BIJIMB HA Mail0yTHi
nepioau

3asnaueni nepexioni nOa0IHCEHH MOJCYMb MAMU 6NIAUE HA MAUOYMHI 36iMHi nepioou, AKWO GoHO 30itichiosamume
6 C60ill DisIbHOCMI NPOOAdic A0 BHECKU AKMUBIE MIdC IHEECMOPOM Ma 1020 ACOYILLOBAHUM aDO CRITbHUM RIONPU-
EMCTNEOM

Onuc ¢pakTy paHHBOI0 32CTOCYBAHHSA HOBOr0 a60 3MiHeHoro Cranaapry MC®3

DoHO He 3acmoCcy8as 3MIHU WOO0 NPOOAdICy abo BHECKY AKMUBIE MIJIC IHBEeCTIOPOM MA U020 ACOYIU08anum abo
CRILHUM NIONPUEMCTNGOM Y NPOMINCHIL (hinancositi 36imHocmi 3a nepiood, wo 3axinyuecs 04 eepecns 2024 poxy.

2.

Ha3zsa MC®3, skuii 3acTOCOBY€EThCS BHepile

MC®D3 | «llepwe 3acmocysanns Mixchapoonux cmandapmie (hinancoeoi 36imHocmiy




Omnuc Toro, 41 NpPOBOASITHCS 3MiHM B 00.1iKOBIi moJiTUIi 3rigHO 3 mepexitHUMu noJoxkeHHsIMU MC®3, 110
3aCTOCOBYIOThHCS BIiepiiIe

o 0611ik0801 noaimuKu, wo 3acmoco8ana 0s Ni020MoBKU i ROOAHHS NPOMINICHOT (hinancos0i 36imHocmi, 3a nepiod
wo zaxinyuecs 30 eepecns 2024 poky, 00Ono6HenH s He HOCUTUCAL.

Onuc xapakTepy 3MiHH B 00J1iKOBili moiTHII

Ob6unix xedicysanms 0st KOMnati, siki enepuie 3acmocosgyiomoe MC®3 Ionpasxa 0o MC®3 (IFRS) I npuceauena
001Ky Xe0HCYB8AHHS, 30KPEMA, BUSHAYUEHHIO A 0OKYMEHMAbHOMY OQOPMIEHHIO 8I0HOCUH Xe0XCY8AHHS HA 0amy
nepexody na MC®3. OcHosHi 3MilU GKIIOUAIOMb PO3 ACHEHHS, WO KOMNAHIT He NOSUHHI 81000paAdcamu y c0emy
ecmynnomy 36imi npo ginancosuil cmawn 3a MC®3 6yO0b-sKi 6iIOHOCUHU XEOHCYBAHHS,AKI He I0N0GIOAIOMb KpUume-
pism obnixy MCD3 9, sona nogunna npununumu 06K Xxe0xCysants I0nogioHo 0o eumoz MC®39. Jlodano nepex-
pecHi nocunanns Ha MC®3 9 0nst niosuwgenHs 3p03yMinocmi ma nociido6HOCHi.

L[i 3minu cnpamosani na me, wob HabaUUMU BUMO2U 00 001Ky Xedrcyearns 00 MCD39, mum camum ycyHysuiu
nAYmMaHuny i 3a06e3nedusuiy 3acmocy8ants KOMRAHismu, ki enepue zacmocogylome MC®3, nocnidosHoi npakmu-
KU 00JIIKY Xe0XHCY8aAHHSL.

Onuc nepexitanx nojao:xxenb MC®3, 110 3acT0COBYEThCS BIeplie

ITompaBku HaOyBatOTh YNHHOCTI [UISA PIYHHUX 3BITHHUX IEPiOfiB, mI0 MoYMHAIOTECS 1 ciunsg 2026 poky abo micis mi€i
JIATH, 3 MOKJIMBICTIO JOCTPOKOBOT'O 3aCTOCYBAHHSL.

Onuc nepexinaux noao:xxen> MC®3, 110 3acToCOBYEThCS BIeplile, siKi MOKYTh MaTH BILIMB HA Maii0yTHi
nepioau

3asnaueni nepexioni NoI0HCeHH MONCYMb MAMU BNAUE HA MAUOYMHI 36imHI nepiodu.

Onuc pakTy paHHBOI0 32CTOCYBAHHS HOBOTO 260 3MineHoro Crangapry MC®3

DoHO He 3acmoco8y8as y NpoMidxcHill (pinancosii 36imuocmi 3a nepioo, wo 3axinuuecsa 04 eepecrs 2024 poxy 3mi-
HEeHUll Cmanoapm.

3.

Ha3zsa MC®3, sikuii 3acTOCOBY€EThCS BIepile

MC®3 7«Dinancosi incmpymenmu. Poskpumms ingpopmayiiy

Onuc TOro, Y1 NPOBOAATHCS 3MiHU B 001iKOBII MoTiTHLI 3rinHo 3 NepexinHuMu noJoxkenHasMu MCP®3, mo
3aCTOCOBYHOThCS BIlepIlIe

o 0bnixosoi noimuku, wo 3acmocosana OJisi Ni020MmoeKU I NOOAHHS NPOMINCHOL iHanco8ol 36imHocmi, 3a nepiod
wo zaxinyuecs 30 eepecrs 2024 poky, 00noeHenH s He HOCUTUCAL.

Onuc xapakrepy 3MiHH B 00J1iK0Biii mosiTHL

IHpununenns suznanus ma poskpummsi ingpopmayii npo cnpaseonusy eapmicmo Ilonpasxku 0o MC®D3 7 cmocyromeo-
¢ poskpummsl ingpopmayii, noe’s13aHoi 3 NPUNUHEHHAM BUSHAHHS (DIHAHCOBUX THCMPYMEHMIE MAa CRPABEOIUBOI0
sapmicmio inancogux akmusis i 30008 azanv. Konkpemni sminu exiroyaroms Hacmynne: Komnanii nosunni posx-
pusamu npudymxu abo 30umKu 6i0 NPUNUHEHHA GUSHANHA, A MAKOIC IHOPMAayilo npo me, 4y GUHUKIU MAKI NPU-
O6ymKu abo 30umKU BHACAIOOK PI3HUYT MIdC CHPABEONUBOI0 8APMICIIO KOMNOHEHMI8 panilie GU3HAHO20 AKMUBY |
cnpasedusoro sapmicmio 6cboco akmugy. Cnpowjenus iHempyKkyiti uo0o sacmocysants gumoe MCD3 7 0o posk-
pumms iHghopmayii, 3a0e3neyeHHs ACHOCMI MA 3MEHUEHHs PUSUK)Y HeNnPASUIbHO20 MIYMAYeHHS.

L]i nonpaexu niosuugyroms npo3opicms i HA0AIONMb KOPUCHYBAYAM DIHAHCOBOT 36iMHOCHI Oinb NOBHY iHpOopMa-
Yi10 000 iHaAHCOBUX HACLIOKIE Onepayiil 3 NPUNUHEHHS GUSHAHHSL.

Onuc nepexiganx noao:xxeHb MC®3, 1110 3aCTOCOBYETHCS BIepliie

[MTonpaBku HaOyBalOTh YUHHOCTI JJIsl PIYHHUX 3BITHHUX MEPIOJIIB, 10 MOYMHAIOTHCS | ciunst 2026 poky abo miciis miel
JIaTH, 3 MOXKJIMBICTIO JOCTPOKOBOT'O 3aCTOCYBAHHL.

Onuc nepexinanx noao:xxens MC®3, 1110 3acTOCOBYETHCS BIieplile, sIKi MOXKYTh MATH BILIMB HA Maii0yTHI
nepioau

3asnaueni nepexioni noI0NCEHH MONCYMb MAMU BNAUG HA MAUOYMHI 36iMHI nepioou.

Onuc ¢pakTy paHHbBOI0 32CTOCYBAHHS HOBOr0 a60 3MiHeHoro Cranpapry MC®3

DoHO He 3acmoco8y8as y NPOMINCHIN PiHancosiil 36imHocmi 3a nepiod, wo 3axinuuecs 04 eepecrs 2024 poxy 3mi-
HEeHUll CMmanoapm.

4.

Ha3zpa MC®3, sikuii 3aCTOCOBY€ETHCS Blieplie

MCDP3 9« Dinancosi incmpymenmuy

Onuc TOro, Y NPOBOAATHCSH 3MiHU B 001iKOBII MoTiTHLI 3rinHo 3 NepexinHuMu noJoxenHamu MC®3, mo
3aCTOCOBYIOThCSI BIIepIIe

o 0bnixosoi nonimuxu, wo 3acmocosana 0is Ni020MmoGKuU I NOOAHHS NPOMINCHOI (DiHaHc080i 36imHOCmI, 3a Nepioo
wo zaxinyuecs 30 eepecns 2024 poky, 00noeHenH s He HOCUUCSL.

Onuc xapakrepy 3MiHH B 00J1iKOBili moiTHL

IHpununenns suznanus 30608'13anb 3 openou Ilpsamo exazyemuvcs, wo 00 30006 ’513aHb 3 OPeHOU, GUSHAHUX OPEHOA-
pem, sacmocosyiomuvca gumozu MCD3 9 woodo npununenns eusnanns. Haoano nepexpecue nocunanmns na napae-
pag 3.3.3 MCD3 9, eapanmyrouu,uyo 6y0b-axull npudymox abo 30umox, wo SUHUKAE 8 Pe3yabmami NPURUHEHHSL
BU3HAHHSA 30008 "S3AHHS 3 OPEHOU, BUSHAECMbCA Y npubymxy abo 3oumky. Tepmin “yina onepayii” 6yno sunyueno 3
napazpagha 5.1.3 ma Jlooamxka A 00 MCD39, ockinbku tioco eusnauenns 6 MCD3 15 npuzeo0uno 00 Henociioo8Ho-
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cmi.
L[i po3’sicnenns 3abe3neuyioms 8i0n0GiOHICMb 00Ky 30008'93aHb 3 OPEHOU NPUHYUNAM NPURUHEHHS] 6U3HAHHS
MC®3 9 i ycysaromob OyOv-sKi HegusHaueHocmi, nos sizaui 3 ez3aemoodiero miow MCD3 9 i MCD3 6.

Onuc nepexiganx noaoxenb MC®3, 1110 3aCTOCOBYETHCSl BIeplIe

[orpaBkn HaOyBalOTh YUHHOCTI ISl PIYHKUX 3BITHHUX MEPIOJIiB, IO MTOUYMHAIOTHCA 1 ciuns 2026 poxy abo micns miei
JaTH, 3 MOXJIMBICTIO JOCTPOKOBOI'O 3aCTOCYBAHHL.

Onuc nepexiganx nonoxxens MC®3, 1110 3acTOCOBYETHCS BIieple, IKi MOXKYTh MATH BILIMB HA Maii0yTHI
nepioau

3asnaueni nepexioni NOI0NCEHHs. MONCYMb MAMU 6NIUE HA MAUOYMHI 36IMHI nepioou.

Onuc ¢pakTy paHHBOI0 32CTOCYBAHHS HOBOr0 260 3MiHeHoro Crannapry MC®3

DoHO He 3acmoco8y8as y NPOMIdCHIN PIHaHCO8IU 36imHOCMI 3a nepiod, wo 3axinuuecs 04 eepecrs 2024 poxy 3mi-
HeHUll CManoapm.

5.

Hazsa MC®3, skuii 3acTOCOBY€EThCS BHepiie

MC®3 10«Koncorioosanadinancosazsimuicnmo»

Onuc TOro, Y1 NPOBOAATHCS 3MiHU B 00.1iKOBiil mosTiTHi 3rinHo 3 mepexinnumu nosiokenHasMu MC®3, o
3aCTOCOBYIOTHCS BIIepIIe

o 061ik080i norimuxu, wo 3acmoco8ana 0 Ni020mMoeKu i ROOAHH NPOMINHCHOT (iHaHCco80i 36imHOCMI, 3a nepioo
wo 3axinyuecs 30 sepecnsa 2024 poky, 0onoeHenHs He HOCUTUCAL.

Omnuc xapakrepy 3MiHU B 00J1iKOBii moJiTHI

Busnauenns «paxmuunoco acenma» Ilonpasxu 0o MCD3 (IFRS) 1030cepediceni Ha oyinyi KOHMPOaO Ma KOHYen-
yii' “paxmuunozo acenma’’. Po3’sicHIOEMbCA, WO BUSHAUEHHS MO20, YU OiFOMb IHWI CTNOPOHU AK (PaKMUYHI aceHmu,
8UMA2A€E CYOAHCEHHSL 3 YPAXYBAHHAM XApaKmepy 8IOHOCUH i MO20, SIK CIOPOHU 83AEMO0itomb. Bukopucmoegyromuvcs
MeHw Kame2opuini hpopMynio8anHs Osi ONUCY CUMYAyiil, 8 AKUX CyO €Km 20cno0apiogants mogce Oissmu K Qax-
MUYHULL azenm.

L{i 3minu nHaoaiome yimkiwii 6KA3i6KU WOOO 3ACMOCYBAHHS CYONCEHb NPU OYIHYL KOHMPOII0,3a0e3neuyiouu Nociioo-
8He 3ACMOCYBANHS CMAHOapmy.

Onuc nepexiganx noao:xxeHs MC®3, 1110 3aCTOCOBYETHCS BIeplie

[MTonpaBku HaOyBalOTh YUHHOCTI AJIsl PIYHHUX 3BITHHUX MEPIOJIIB, 110 MOYUHAIOTECS 1 ciunsg 2026 poky abo micus miei
JaTH, 3 MOXJIMBICTIO JOCTPOKOBOI'O 3aCTOCYBAHHSL.

Onuc nepexiganx noao:xxens MC®3, 110 3acTOCOBYETHCS BIieplle, sIKi MOXKYTh MATH BILIMB HA Maii0yTHI
nepioau

3asnaueni nepexioni noI0NCEHH MONCYMb MAMU BNAUG HA MAUOYMHI 36IMHI nepioou.

Onuc ¢pakTy paHHbLOIO 32CTOCYBAHHS HOBOI0 2060 3MiHeHoro Cranpapry MC®3

DoHO He 3acmoco8y8as y NPOMINCHIN PiHancosil 36imHocmi 3a nepiod, wo 3axinuuecs 04 eepecrs 2024 poxy 3mi-
HeHUll CManoapm.

6.

Ha3zpa MC®3, sikuii 3aCTOCOBY€ETHCS Blieplie

MCEO 7 «38im npo pyx epouiosux Kouimie»

Omnuc Toro, Y1 NpoOBOAATHCS 3MiHM B 00.1iKOBii MoJiTHLI 3riAHO 3 NepexitHUMu noJa0keHHs MU MCP3, mio
3aCTOCOBYIOThCSI BIIEpIIe

o 0bnixosoi nonimuxu, wo 3acmocosana 0 Ni020moeKu i NOOAHHS NPOMINCHOI (DiHanco80i 36imHOCmI, 3a nepiood
wo zaxinyusecs 30 sepecns 2024 poky, 00noeHemnH s He HOCUUCSL.

Omnuc xapakrepy 3MiHU B 00J1iKOBii moiTHIL

Tneecmuyii' 6 0ouipni, acoyitiosani ma cninvui nionpuemcmea Ionpasku 0o MCBO 7 exnouaroms: 3amina
mepminy "memoo cobisapmocmi” na "3a cobisapmicmio” 6 napazpaghi 37 05t y320024cents 3 MEPMIHONOZIEI0, WO
suxopucmosgyemocs 6 inuux cmanoapmax MC®3. Cyb ’ekmu 20cnooapio8antsi NOGUHHI 0OMeNCUmU C8010 36im-
HiCMb Y 361Mi NPO PYX SPOUOBUX KOWMIE 2POULOBUMY NOMOKAMU MIHC HUMU MA 00 €EKINOM THBECMYBAHHS, AKUJO
60HU 00IKOBYIOMb THEECMUYIT 30 MEemOoOoM yuacmi 8 Kanimani abo 3a cobisapmicmio.

OHnosnena mepmiHon02isi ma ymoyuHeni gumoau 00 36imHOCMI 3a6e3neyyioms NOCIO08HICMb | MOYHICIb
NOOAHHS 2POUOBUX NOMOKIB, NO8 SA3AHUX 3 IHBeCTNUYIAMU 8 OOUIPHI, ACOYILIOBAHT MA CNIIbHI NIONPUEMCMEA.

Onuc nepexiganx noaoxenb MC®3, 1110 3aCTOCOBYETHCSI BIeplIe

[onpaBkn HaOyBalOTh YHHHOCTI JUISl PIYHKUX 3BITHUX MEPIOJIiB, IO MOYMHAIOTECS | cidnst 2026 poky abo micis miel
JIaTH, 3 MOXKJIMBICTIO IOCTPOKOBOTO 3aCTOCYBAHHSL.

Onuc nepexiganx nonoxenb MC®3, 110 3acTOCOBYETHCS BIeplle, sIKi MOXKYTh MATH BILIMB HA Maii0yTHI
nepioau

3asnaueni nepexioni noa0IHCEHHS MOJCYMb MAMU 6NIUE HA MAUOYMHI 36IMHI nepiodu.

Onuc ¢pakTy paHHBOIO 32CTOCYBAHHSI HOBOr0 200 3MiHeHoro Crannapry MC®3

DoHO He 3acmoco8y8as y RpoMIdCHIl (piHancosill 36imHocmi 3a nepiod, wo 3axinuuecs 04 eepecrs 2024 poxy 3mi-
HeHUll CManoapm.




Brutus 3acTocyBaHHS LIUX CTaHAAPTIB HAa (DIHAHCOBY 3BITHICTh 3a MalOyTHI IIEPiOAX B JaHUH Yac
OLIIHIOIOTHCS KEPiBHULITBOM. TOBaprCTBO HE OUIKYE, 110 BIUIMB TaKUX 3MiH Ha (JIHAHCOBY 3BITHICTH OyJe
CYTTEBHM.

3.6. llepme 3acrocyBannsa MC®3
®onp Brepuie npuiiaae MC®3 y 2015 pomi, natoro nepexoxy Ha MC®3 Oyiio Bu3HadeHo — 1 cigHs
2014 poky.

4.00.1iK0Bi MOTITUKH.

4.1. Indpopmanist mpo 3MiHU B 00JJIKOBUX MOJITHKAX TA OMIHKAX TA PO3KPUTTAX

®doHJ 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOMITHKY MOCIIAOBHO ISl MOAIOHUX OTepallii, iHIIHX T0-
nii ab6o ymoB, ko MC®3 KOHKpETHO He BUMarae abo He T03BOJIsi€ BU3HAUEHHS KaTeropii cTarei, s
SKUX 1HII MOJIITHKA MOXYTh OYTH JOPEIHUMHU.

Oo6uikoBa noJiTrka ToBapucTBa po3po0iieHa Ta 3aTBepiKeHa BinnosiaHo 10 BuMmor MCBO 8 «Oo6mi-
KOBI TIOJIITUKY, 3MiHH B OOJIIKOBUX OIlIHKAaX Ta MOMIJIKW» Ta iHIUX yuHHUX MCD3, 30kpema, MCD3 9
«®DiHAaHCOBI IHCTPYMEHTH».

Jlnst ckimaaHHs 1€l 3BITHOCTI 3acTOCOBYEThCst Hakas mpo o6mikoBy mosituky Bix 01.01.2023p.

OO0mik BeneThes 32 METOJIOM HapaxyBaHHsI, (iHaHCOBa 3BITHICTh MiIrOTOBJIECHA HA OCHOBI IPHUITY-
meHHs 6e3nepepBHOcTi mistmpHOCTI Donpy. o dinancoBoi iHdopMmariii, HaBeaeHOI y (hiHAHCOBHX 3BiTaX, a
TakoX 10 (hiHaHCOBOI iHpOpMaIlii, HaAaHOT B IHIIUI CITOCIO 3aCTOCOBYIOTHCSI HACTYIIHI SIKICHI XapaKTepuc-
TUKU: IOPEUHICTh Ta MPaBIMBICTh MOAAHOI iHPOpMaIii. A TaKoX JOAATKOBI MOCUITIOBAJIBHI SIKiCHI XapaKTe-
PUCTHUKU: 3iCTABHICTH, MOXKITUBICTD NIEPEBIPKH, BUACHICTh Ta 3PO3yMIICTh.

4.2. TuBecTuniiini onepanii ICI

VY BianmosinHocTi 0 3akoHy YKpainu «[Ipo iHCTUTYTH CHITBHOTO iHBECTYBaHHS» T4 HOPMATHBHO-
npaBoBux akTiB HKUIIDP, aktusu ICI cknamatoTbes 3 TPOMIOBUX KOIITIB, Y TOMY YHCII B iHO3EMHIH BalTto-
Ti, Ha IOTOYHHX Ta JCTIO3UTHUX PaxXyHKaX, BIIKPUTHX y OaHKIBCHKUX YCTaHOBAaX, OAHKIBCHKAX METAJIB,
00'eKTiB HEPYXOMOCTI, IHHKUX IaIepiB, BU3HaUYeHUX 3aKkoHOM Ykpainu «[Ipo puHKH KamiTany Ta opraHizo-
BaHI TOBapHI pUHKWY, IIIHHKX TarepiB iHO3eMHMX JIePKaB Ta IHITUX iIHO3EMHHX eMITeHTIB, KOPITOPATHBHIX
MpaB, BUPKEHUX B IHIINX, HIX IIHHI Manepy, popmMax, MAHHOBUX IPaB i BUMOT, a TAKOX 1HIINX aKTHBIB,
JIO3BOJICHUX 3aKOHOJABCTBOM YKpaiHH, 3 ypaXyBaHHSIM OOMEXKEHb, YCTaHOBIICHHX 3akoHOM Ykpainu «[Ipo
IHCTHTYTH CIIBHOTO iHBECTYBaHHS» 0€3M0ocepeIHbO sl KOHKPETHUX THIIIB Ta BU/IB iIHBECTULIIMHUX QOH-
IiB.

3a3HaveHi akTHBH (HOPMYIOThCA (OTUIAUYIOTHCS) 38 PAXYHOK KOILTIB CIIJIBHOTO iHBECTYBaHHS, 1O
SKHUX HaJleXaTh KOUITH, BHECEHI 3aCHOBHUKaMH DOH/TY, KOIITH, Ta y BUIAKaX, TIepe10aueHUX 3aKOHOM
VYxpainn «lIpo iHCTUTYTH CITIIBHOTO iIHBECTYBaHHS», 1HILI aKTHBH, 3ay4eHi Bix yyacHukiB @oHIy, 10X01U
BiJl 3iliCHeHHs orepaitiii 3 aktnBamu OoHTy, 10X0I1, HapaxoBaHi 3a akTuBaMu DOH/Y, Ta 1HIII JOXOIU
BiJ misuibHOCTI DOHAY (BIJICOTKH 3a MMO3WKAMH, OPSH THI (JII3WHTOBI) IJIATEKI, POSUITI TOIIO).

Axtusu ICI nepBicHO OLIHIOIOTECS Ta BiIOOpakaloThCs y OyxXranrepcbkoMy 00JiKy Ha JaTy 3apaxy-
BaHHS aKTUBY 0 ckiany aktusiB ICL

Axtuu ICI BU3HAIOTHCS SIKIIIO BOHHU BiNIOBIAI0Th BU3HAYCHHIO 3riIHO 3 KOHIIENTYaIbHO OCHO-
BO1O (hiHaHCOBOI 3BiTHOCTI (KOD3).

[lepBicHe BU3HAHHS, IEpBiCHA OIiHKA, TOAAJIBIIIA OIIHKA BiITOBIIHUX aKTHBIB Ta TPUITUHEHHS iX
BU3HAHHS BU3HAYAIOTHCS BianosBigaumu MCD3.

Dinancosi incmpymenmu

®diHaHCOBI IHCTPYMEHTI y MIXXHApOIHUX CTaHAapPTax OyXTralTepCchKoro o0IiKy Ta piHaHCOBOI 3BITHO-
CT1 PEeTJIaMEHTYIOThCSl TAKUMH CTaHIApTaMH:

e MCBO 32 «®igaHcoBl IHCTpPYMEHTH: OAAHHSY,

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTsI 1HMOpMALIDY;

e MC®3 9 «DiHaHCOBI IHCTPYMEHTH.

®iHaHCOBUH 1HCTPYMEHT - 1ie OyAb-SKWH KOHTPAKT, KU MPUBOIUTH JI0 BUHHKHEHHS (iHAHCOBOTO
aKTHBY y OIHOTO Cy0'eKTa rocrnogaproBaHHs Ta (piHaHCOBOTO 3000B'si3aHHS 200 1HCTpPYMEHTa KamiTaly y
1HIIOrO Cy0'eKTa rOCHOAAPIOBaHHS.

3a cTpOKOM BHKOHaHHS () iHAHCOBI aKTHBH Ta (DiHAHCOBI 3000B’I3aHHS MOJIISIOTHCSA HA MOTOYHI (31
CTPOKOM BHKOHaHHS 3000B’s13aHb 10 12 MicsIIiB) Ta JOBIOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’3aHb
OinbIe 12 MicsIiB).

TopapucTeo Kiacudikye ¢hiHaHCOBI AKTUBH SK TakKi, IO OI[IHIOIOTHCS Y OJAIBIIOMY a00 32 aMOPTH-
30BaHOI0 COOIBApTICTIO, a00 3a CITPABEIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YUMHHHUKIB:
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a) Mozeni 0i3Hecy cy0’€KTa roCroAapIOBaHHs AJIs YIIPaBliHHS (JIHAHCOBHUMH aK-
THUBaMHU; Ta

0) XapakTEepPUCTHK KOHTPAKTHUX TPOIIOBHX MOTOKIB (hiHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE TaKi Kareropii (hiHAHCOBUX aKTHBIB:

- piHAaHCOBI aKTHBH, IO OIIHIOIOTHCS 3a CIPABEIJIUBOIO BAPTICTIO, 3 BIAOOPAKEHHSIM PE3YJIbTATY
NEePEOLiHKN y TpUOYTKY a0 30HTKY;
- (piHaHCOBI aKTHBH, 1110 OIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.
ToBapucTBO BU3HA€E TaKi KaTeropii (hiHAHCOBUX 3000B'sI3aHb:
- (piHarCOBI 3000B's13aHHS, OI[IHEH] 32 aMOPTH30BaHOK COOIBAPTICTIO;

®DiHaHCOBUH aKTHUB OIIHIOETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO, SKIIO BiH OTPUMAHUHN 3 METOIO
OJIepKaHHS JIOTOBIPHHUX TPOMIOBUX ITOTOKIB i JOTOBIpHI YMOBH (piHAHCOBOTO aKTUBY T€HEPYIOTh TPOIIOBI
MOTOKH, KOTP1 € CYyTO BUILIATAMH OCHOBHOI CyMH Ta MPOILICHTIB Ha HEMOraleHy 4YacTKy OCHOBHOI CyMH.

ToBapuCTBO BU3HAE pe3epB MiA OUiKyBaHi KPEAUTHI 30UTKH 32 (PiHAHCOBUM aKTUBOM, SIKHA OOJIIKOBY-
€THCSI 32 aMOPTHU30BAHOIO BAPTICTIO.

Ilix gac mepBicHOro BU3HaHHA (HiHAHCOBOTO aKTHUBY UM 3000B’I3aHHS, BOHU OIIIHIOIOTHCS 3a CITpaBe-
JUTNBOIO BapTicTio BianoBigHo 1o MC®3 (IFRS) 9 «DinaHCOBI iIHCTPYMEHTHY.

IIpu mepBicHOMY BH3HaHHI 3a3BUYall BBAXKAETHCS CIIPAaBEUITMBOIO BapTICTIO IiHa onepaitii. [1pn Has-
BHOCTI CBiTYE€HHS, IO IIiHA OTIepaIlii He BiAIOBIa€ CIIpaBeUINBiil BAPTOCTI (hiHAHCOBOTO IHCTPYMEHTA,
KU TPUAOaBAETHCSI, HEOOX1IHO MPOBECTH OILIHKY 32 IXHBOIO CIIPaBENINBOIO BAPTICTIO 3 BiJOOpaKEHHIM
pe3yabTaTy NepeoliHKy Y MpUOYyTKY a00 30UTKY.

Ilepeomninka akTuBiB ToBapucTBa Ta BimoOpakeHHs 11 pe3yNbTaTiB y OyXraaTepchKoMy OOIKY 31IiHc-
HIOETHCS Y TIOPSIIKY Ta 3 MEePIOUYHICTIO, TIepe10aueHO0 00JIIKOBOIO TOIITHKOO, 110 BPAXOBYE BUMOTH,
BCTAHOBJICHI JIJISl pO3PAaxyHKY BapTOCTI YMCTUX aKTHBIB 3riHO 3i CT. 49 3akony Ykpainu «llpo iHCTUTYTH
CIUTBHOTO 1HBECTYBaHH» Ta HOPMAaTUBHO-TIPAaBOBUMU akTamu HallioHamsHOI KOMICI€O 3 IIIHHMX ITarepiB
Ta (POHIOBOTO PHHKY.

ToBapuCTBO pUNHHSIE BU3HAHHS (DIHAHCOBOT'O aKTHBY TO/Ii 1 JIMIIE TOJi, KOJIH:

1) cTpoK il KOHTPaKTHUX MPaB Ha TPOLIOBI TIOTOKH Bijl (JiHAHCOBOTO aKTUBY 3aKiHUYETHCS, 00

2) BiH niepenac (hiHaHCOBHI aKTUB TOOTO Tepeiae KOHTPAKTHI MpaBa Ha OJIepPKaHHS TPOIIOBHX ITOTO-
KiB (JiHAaHCOBOTO aKTHUBY; a00 30epirac KOHTPAKTHI IpaBa HA OTPUMAaHHS IPOIIOBHUX MMOTOKIB (JiHAHCOBOTO
aKTHUBY, ajie Oepe Ha ce0e KOHTPAKTHE 3000B'13aHHsI CIUTATUTH TPOIIOBI MMOTOKU OTHOMY a00 KiJIBKOM Oj1e-
pPKyBadam 3a yroJolo, sika BiAIMoBigae yMOBaM:

- ToapucTBo Mae 3000B'I3aHHS CIUIATUTH CYMU KiHIIEBUM OJIep)KyBadam, JIOKH BOHO HE OTPUMAE
€KBIBaJICHTHI CyMH BiJI IEpBICHOTO akTUBY. KOPOTKOCTPOKOBI aBaHCH 13 TIPaBOM IMOBHOTO BiAIIKOAYBaHHS
HO3UYEHOT CyMH IUTIOC HapaxoBaHi BiZICOTKM 32 PUHKOBUMH CTaBKaMH HE TIOPYIIYIOTH i€l YMOBH;

~ YMOBH KOHTPAKTy TpO Tepeaady 3a00poHsI0Th ToBapHCTBY NpojaBaTu ad0 Ha/aBaTh y 3aCTaBy
NIEPBICHUI aKTHB, OKPIM HaJaHHS KiHIIEBUM OJIep’KyBadyaM siK 3a0e3redeHHs 3000B'13aHHS CIUIATHTH TPO-
IIOB1 ITOTOKH;

- ToBapucTBo Mae 3000B's13aHHS TIepeAaTr OyAb-SKi TPOIIOBI TOTOKH, SIKi BiH OTPUMYE BiJ| iMeHi Ki-
HIICBHX OJICpP)KyBadiB, 0e3 cyTTeBoi 3aTpuMKu. KpiM Toro, ToBapucTBO He Ma€ mpaBa MOBTOPHO iHBECTYBa-
TH TaKi TPOIIOBI MMOTOKH, 32 BHHATKOM iHBECTHIIIH y TPOIIOBI KOMITH a00 €KBIBAJIEHTH IPOMIOBUX MTPOTATOM
KOPOTKOTO TIEPiojly PO3paxyHKiB BiJl JaTH OTPUMaHHS KOIITIB JI0 JaTH HEOOXiTHOTO IepepaxyBaHHs KiHIle-
BUM OJIep>KyBayam, IIPUUOMY BiJICOTOK, 3apOOJICHNH 32 TAKUMH 1HBECTHUIIISIMH, TAKOXK MIEPEPAXOBYETHCS
KIiHIIEBUM OJICp)KyBadaM.

[Tpu npunrHeHH] BU3HAHHS (DIHAHCOBOTO aKTUBY ITOBHICTIO PI3HUIISL MK 0allaHCOBOIO BapTiCTIO
(oliHEeHOO Ha ATy MPUIMHEHHS BU3HAHHS) T4 OTPUMAHOIO KOMIICHCAII€I0 (BKIIIOYAIOUH OY/Ib-SIKUH HOBHIA
OTPUMAaHHMIA aKTUB MiHYC Oy/b-SKe HOBE B3sATe 3000B’s13aHHS) BU3HAIOTH Y MPUOYTKY 200 30UTKY.

dinancoBe 3000B's13aHHS BU3HAETHCS, IKIIO BOHO € KOHTPAKTHUM 3000B'sI3aHHIM HaJJaBaTH I'POIIOBI
KOIITH a0o0 1HIIMIA (iHAHCOBUH aKTHB 1HIIOMY Cy0'€KTOBI TOCIIOIAPIOBaHHS, KOHTPAKTOM, SIKHH € TIOXiTHUM
a00 HEMOX1IHUM IHCTPYMEHTOM, PO3PaXyHKH 32 SKAM 3/1IHCHIOBATUMYTHCS 800 MOXKYTh 3/1ICHIOBATHCS
BJIACHUMHM 1HCTPYMEHTaMH KalliTany, a0o iHIIUM YHHOM.

Ionanabma oninka (piHaHCOBUX IHCTPYMEHTIB:

Dinancosi akmueu, uio OUIHIOIOMBCA 30 AMOPMU306AHOI0 codisapmicmIo

o ¢dinaHCOBHX aKTHBIB, OLIIHEHUX 32 aMOPTH30BAHOIO BapTICTIO BIAHOCSTHCS aKTUBH, yTPUMYBaHi
JI0 TIOTaIlIeHHSI:

epouiosi kowmu (y 6e320mieKosiil popmi Ha NOMOYHUX MA OENO3UMHUX PAXYHKAX),

0e0imopcvKy 3a60p208aHicms (Y mMomMy YUci HO3UKU),

obnieayii ma eexcesi Wo Ympumyromscsa 00 NO2AULeHHSL.

[Ticnst mepBiCHOTO BU3HAHHS TaKi aKTHBH OIIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBY-
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104l MeToJ1 e¢()EKTHBHOTO BiICOTKA 3a BUpaXyBaHHs PE3EPBY I O4iKyBaHi KpeAUTHI 30UTKH. Moienb O1fi-
HKH pe3epBY IiJ] 04iKyBaHi KpeIUTHI 30MTKH BU3HAUAETHCS T 3aTBEPAKYETHCS OKPEMO, SIK JONOBHEHHS 10
11i€i 00J1IKOBOT MO THKH.

3acTOCOBYIOUH aHAITI3 TUCKOHTOBAHUX TPOIIOBUX IMOTOKiB, TOBapHCTBO BUKOPHUCTOBYE KUJTbKA CTABOK
JUCKOHTY, KOTpi BiATIOBINAIOTH MEpeBaKalOUNM Ha PUHKY HOpMaM J0X0AY i (iHAaHCOBHX iIHCTPYMEHTIB,
SKi MalOTh B OCHOBHOMY TO/Ii0HI YMOBH 1 XapaKTEPUCTHKH, BKIIOUAIOYH KPEIUTHY SKICTh IHCTPYMEHTA,
3aJIMIIOK CTPOKY, IPOTATOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, a TAKOXK 3AJIUIIOK CTPO-
Ky JI0 TIOTallICHHS! OCHOBHOI CyMH Ta BaJIFOTY, B SIKil 341 CHIOBATUMYTHCS TJIATEXI.

ToBapHCTBO OLIIHIOE CTAHOM Ha KOXKHY 3BITHY AaTy pe3epB IiJl O4iKyBaHi KpeAUTHI 30UTKH 3a (iHaH-
COBHM IHCTPYMEHTOM Y PO3Mipi, 1[0 JOPIBHIOE:

- 12-MicsS/YHAM OYiKYBaHMM KPEIUTHUAM 30UTKaM y pasi, K0 KPESAUTHUA PU3HK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IEpPBICHOTO BU3HAHHSI;

- O4iKyBaHUM KpeIUTHUM 30MTKaM 3a BECh CTPOK [Iii (JiHAHCOBOTO IHCTPYMEHTY, AKIIO KPETUTHHHA
PU3UK 32 TaKUM (piHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY HEepPBiCHOTO BH3HAHH.

VY Bunmaaky ¢piHaHCOBHUX aKTHUBIB KPEAUTHUM 30MTKOM € TEMEPIlIHS BapTiCTh Pi3HULI MiX JIOTOBip-
HUMH TPOLIOBUMH MTOTOKAMH, HAJIG)KHUMHU JI0 CIJIATH Ha KOPUCTh TOBapUCTBa 3a JOTOBOPOM Ta TPOILIOBH-
MH HOTOKaMH, sKi ToBapHCTBO 0UiKy€e OepKaTH Ha CBOIO KOPHUCTb.

CraHoM Ha KOXKHY 3BiTHY AaTy TOBaprCTBO OIIHIOE, UM 3a3HAB KPESAUTHUN PHU3HK 32 () iHAHCOBUM iH-
CTPYMEHTOM 3HaYHOTO 3pPOCTaHHs 3 MOMEHTY TepBicHOro BU3HaHHs. [Ipu BukoHanHi takoi ouinku ToBapu-
CTBO 3aMiCTh 3MiHH CYMH OYiKYBaHHX KPeIUTHUX 30MTKIB BUKOPUCTOBYE 3MiHY PH3UKY HACTaHHA AePOITY
(HeBUKOHAHHS 3000B's13aHB) MPOTATOM OYiKYBAaHOTO CTPOKY [ii (hiHAaHCOBOTO iHCTpyMeHTa. Il BUKOHAHHS
Takoi omiHKK TOBapUCTBO MOPIBHIOE PU3KUK HACTaHHS JeonTy (HEBUKOHAHHS 3000B's13aHb) 32 (JiHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PU3UKOM HacTaHHs Ae(onTy 3a piHAHCOBUM IHCTPYMEHTOM CTAaHOM
HAa JIaTy MePBICHOTO BU3HAHHS, 1 BPaXOBYE MPH IIbOMY OOTPYHTOBAHO HEOOXiTHY Ta IMiATBEPKYyBaHy iH(DO-
pMatlifo, 110 € TOCTYIHO 0e3 HaJMIPHUX BUTpAT abo 3yCHIIb, 1 BKa3ye Ha 3HAYHE 3POCTAHHS KPEAUTHOTO
PHU3UKY 3 MOMEHTY IIEPBiCHOTO BU3HAHHSI.

ToBapuCTBO MOKe 3pOOUTH MPHUITYIIIEHHS PO TeE, 10 KPEAUTHUHN PU3UK 32 (DiHAHCOBUM iHCTPYMEH-
TOM HE 3a3HaB 3HAYHOTO 3pPOCTAaHHS 3 MOMEHTY IIEPBICHOTO BH3HAHHS, SKIO OYJI0 3'1COBaHO, 1m0 QiHaHCO-
BUH IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEIUTHOTO PH3UKY CTAHOM Ha 3BITHY JaTy.

Y Bunajaky ¢iHaHCOBOTO aKTHBY, IO € KPEIUTHO-3HEI[IHEHNM CTAaHOM Ha 3BITHY JaTy, aje He € MpH-
n0aHrM a0 CTBOPEHHUM KPEeIUTHO-3HEI[iHEHNM (DiIHAHCOBUM aKTHBOM, TOBapHCTBO OIIHIOE OYiKyBaHI Kpe-
JUTHI 30MTKH SIK Pi3HUIIIO MiXK BaJOBOIO 0alaHCOBOIO BapTIiCTIO aKTHUBY Ta TETIEPIIHBOIO BAPTICTIO OUIKY-
BaHMX MalOYTHIX TPOIIOBHUX MOTOKIB, JMCKOHTOBAHOIO 3a MEPBiCHOIO0 €)EeKTHBHOIO CTABKOIO BiZICOTKA 32
(hinaHCOBMM aKTHBOM. Byab-ike KOPUTYBaHHS BH3HAETHCS B MPUOYTKY a00 30UTKY SK MPUOYTOK a00 30MTOK
BiJl 3MEHIIIEHHS KOPUCHOCTI.

Jebimopcovka 3abopeosanicme.

JebiTopcbKy 3a00proBaHicTh BU3HABATH SIK (JiHAHCOBHI aKTHB, SIKIIO 33 HEIO OUIKYETHCS OTPUMY-
BaHHSI TPOIIOBUX KOIITIB a00 (piHaHCOBHX iHCTpyMeHTiB. [0 Takoi Ae6iTOpCchKOi 3a00proBaHOCTI, 30KpeMa,
BIJTHOCATHCS: BUIaHI TPOIIOBI MO3WKH Ta HAPAXOBaHI 32 HUIMH BiZICOTKH, BEKCEII OJIep>KaHi Ta yTPUMYyBaHi
JI0 TIOTAIICHHs, 00JIirallii Ta iHII OOproei IiHHI anepy, 3a00pProBaHiCTh 3a peaxi30BaHi aKTUBU TOIIO.

[epBicHi oIfiHKa 31 ICHIOETHCS 3a CIIPaBEAJIMBOIO BapTicTIO. [loganbiimii 00K 1e6iTOPChKOT 3a00p-
TOBAHOCTI 3/IIICHIOETHCS 32 aMOPTU30BAaHOIO COOIBAPTICTIO 3 BpaXyBaHHAM HACTYITHOTO:

JebiTopcbka 3a00proBaHiCTh MOAUISETHCS HA IOTOYHY (CTPOK TOTAMIEHHS MPOTATOM 12 MiCSIIiB 3
Jatu (iHaHCOBOI 3BITHOCTI) Ta JIOBTOCTPOKOBY (CTPOK IMoraieHHs Oinpie 12 micsmiB 3 qatu GpiHaHCOBOT
3BITHOCTI).

Ilorouna nebiTopchka 3a00pPrOBaHICTh BiTOOPAKAETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, KA JIOPi-
BHIOE ii BapTOCTi moramnieHHst (CyMi O4iKyBaHHX KOHTPaKTHHX IPOIIIOBHX MTOTOKIB Ha JIaTy OIIHKH). ['porro-
Bi ITIOTOKH, TIOB’513aHi 3 KOPOTKOCTPOKOBOIO JIe0ITOPCHKOI0 3a00PrOBaHICTIO HE JUCKOHTYHOThCS.

JebiTopcbKy 3a00proBaHicTh, SIKa MiJUIATa€e CIUIaTi Py MOTalIeHHI OOProBHUX LiHHMUX ManepiB (BeK-
celiB, 00Jiramiil) BU3HaBaTH OAHOYACHO 3 BU3HAHHIM JOXO/Y, 10 BUHUKAE MTPY MOTAIeHH] HiHHUX Mare-
piB. BBaxkaTu 1aTor0 BU3HAHHS TaKO1 1e0ITOPCHKOI 3200pTrOBaHOCTI ATy MPUHHATTS €MITEHTOM (TUIATHH-
KOM) LIIHHOTO Tarepy 10 MorameHHs (y TOMY YHCIIi JaTy npe’ siBIICHHs BeKceliB A0 cruiatu). CTpok orma-
TH 32 TaKOIO J1e0iTOPCHKOI0 3a00pTrOBaHICTIO IOPIBHIOE CTPOKY BU3HAYEHOMY BiAMOBITHMM OOProBUM LiH-
HUM Tarepom.

JloBroctpokoBa ae0iTopchKa 3a00proBaHiCTh, BiOOpaXKaeThes B 0aIaHCl 3a TENEPIlIHLOI BAPTICTIO
JUCKOHTOBAaHHMX TPOILLIOBHX MOTOKIB. BU3HaueHHS Li€l BApTOCTI 3aI€XKUTh Bijl BUAY 3a00prOBaHOCTI Ta
CTPOKY ii OTraleHHsl.

JlebiTopchka 3a00proBaHicTh 00JIIKOBYETHCS 32 aMOPTH30BaHOK0 COOIBAPTICTIO 3a BUPAXYBAaHHIM pe-

11



3€epBY i OUIKYBaHI KPEIUTHI 30UTKH.

Po3paxyHOk Ta HapaxyBaHHS pe3epBiB IiJ] OUiKyBaHi KPeIUTHI 30MTKH 301HCHIOETHCS HA KOKHY 3BiT-
HY J1aTy, BU3HadeHy 3aKOHOM YKpaiau «IIpo iHCTUTYTH CIIUJIEHOTO iHBECTYBAHHS.

CymMma BuTpat (pe3epBy) I O9iKyBaHi 30MTKHA BU3HAETHCS Y IPHOYTKY a00 30MTKY. SKIO B HACTYII-
HOMY TepioJli cyMa po3paxOBaHMX OYiKYBaHMX KPEAUTHHX 30UTKIB 3MEHIIYETHCS TO BU3HAETHCS MPUOYTOK
BiJl BITHOBJICHHSI KOPHCHOCTI akTuBiB. CymMa KOpUT'YBaHHS, 3MiHH 0aJlaHCOBOI BapTOCTi Ae6iTOPCHKOI 3a00-
PTOBAaHOCTI BU3HAIOTHCS y IPUOYTKY UM 30UTKY.

Y pazi HeMOXXJIMBOCTI IOBEPHEHHS Ae0ITOPCHKOT 3a00pTOBaHOCTI, BOHA CITUCYETHCS 3a PaxXyHOK pe-
3epBy. JebiTopchka 3a00proBaHicTh MoXe 00TIKOBYBATHUCS 3a CIPABEAIMBOIO BapTICTIO y pasi ii mpuadan-
HS Ha MiJICTaBl TOTOBOPIB BIACTYIUIEHHS IIpaBa BUMOTH ISl MTOAABIIOTO mpoaaxy. [lepBicHa orinka 31i#-
CHIOETHCS 32 1X CIpaBeITMBOIO BAPTICTIO, SIKa 3a3BUYAil JOPIBHIOE IIiHI Omeparlii, B X0/l SKoi OyB oTpuMa-
Huil akTuB. [lomanpma ominka 3MIHCHIOETHCS 33 CIIPAaBEIMBOIO BAPTICTIO HA ATy OIIHKHU.

JlebiTopchky 3a00proBaHicTh O€3 BCTAHOBJICHOT CTABKH BiJICOTKA MOXKE OIIIHIOBATHCS 32 CYMOIO TIep-
BICHOTO paXyHKY (pakTypH, SIKIIO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

[MignmpueMcTBO PUNHHSE BU3HAHHS ()iIHAHCOBOTO aKTHUBY B TOH MOMEHT, KOJI BOHO BTpayvae mepe/i-
OadeHi JIOrOBOPOM IpaBa Ha IOTOKU TPOIIOBHUX KOINTIB 3a UM ()iHAHCOBUM aKTUBOM, a00 KOJIM BOHO TIe-
penae cBoi mpaBa Ha OTPUMAHHS NIEpeI0AYCHHX JIOTOBOPOM MOTOKIB I'POIIIOBUX KOIIITIB 32 IUM (D iHAHCOBUM
aKTHBOM B pe3yNbTaTi 3AIMCHEHHS YTOAM, B SIKii 1HIIII CTOPOHI MEPEJaroTh MPAKTUIHO BC1 PU3HKH 1 BUTO-
I, TIOB'sI3aH1 3 MPaBOM BIACHOCTI Ha 1eH (hiHAHCOBHIA aKTHB.

30606'n3a1H5

3000B’s13aHHS BU3HAIOTBCA  JIMIIE TOJI, KOJIM aKTHUB OTPUMaHUIl a00 KOJIH icHy€e O€3BiIMOBHY yTO-
Iy IpUI0aTH aKTHUB 32 YMOBH, III0 HOTO OIliHKa MOXe OyTH JTOCTOBIpHO BU3HA4YEeHA Ta ICHY€ HMOBIPHICTD
3MEHIIIEHHS EKOHOMIYHHX BHT1/I y Maif0yTHLOMY BHACTIIOK HOTO morameHHs. Skiio Ha aaTy 6anaHcy pa-
Hillle BU3HAaHE 3000B’13aHHS HE MiJIATAE MOTAICHHIO, TO OT0 CyMY BKJIFOUATH JI0 CKIIAAY JOXOAY 3BiTHOTO
nepiomy.

ITorouni 30008’ s13aHHs — I1¢ 3000B’13aHHs, SKI BIANOBIAAIOTH OHIM a00 AEKIIEKOM 13 HIKUYEHABEIE-
HUX O3HaK:

3000B’s13aHHS TIAJIATAE TTOTAIICHHIO IPOTITOM IBAHAAATH MICSIIB MiCIs 3BITHOTO MEPioAy;

He icHye 0e3yMOBHOTO MpaBa BiZICTPOUYHTH MOTaIlICHHS 30008’ 13aHHS MPOTATOM IIOHAWMEHIIIE J1Ba-
HAISATH MICSIIB MiCIIs 3BITHOTO MEPioy.

JloBrocTpokoBi 3000B’s13aHHS — I1e 3000B’SI3aHHS 31 CTPOKOM TOTameHHs Oibine 12 MicsiiB Ha 1aTy
Oanancy. JloBrocTpokoBi 3000B’13aHHA, Ha SIKi HAPAXOBYIOTHCA BiJICOTKH, BiJOOPaKarOTHCS B OasaH-
ci 3a ix TenepilHBOIO BapTiCTIO. BU3HaueHHs 1i€l BapTOCTi 3aJIeXKHUTH BiJl BULY 3000B’sI3aHHS Ta yMOB iX
BUHUKHEHHS.

[loTouHa kKpenuTOpCHKa 3a00PTrOBaHICTH/3000B’ A3aHHS BiJOOPAKAIOTHCS 32 AMOPTHU30BAaHOKO CO0iBa-
pTIiCTIO, sIKa JOPIBHIOE i BAPTOCTI MOTaIIeHHs (CyMi OYiKyBaHUX KOHTPAKTHUX TPOIIOBHX ITOTOKIB Ha JaTy
OINHKH). ['pOIIIOBI MOTOKH, OB’ sI3aH1 IOTOYHUMH 3000B’I3aHHSAMHU HE TUCKOHTYIOTHCS SIKIIO BIUIUB JUCKO-
HTYBaHHS HE € CYTT€BUM. [10TOYHY KpeauTOpChKY 3a00proBaHicTh O€3 BCTAHOBJICHOI CTaBKH BiJICOTKA
®DoHT OLIIHIOE 32 CYMOIO MIEPBICHOTO PaXyHKY (aKTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

3eopmanns ginancosux akmugie ma 30606'13aHb

®diHaHCOBI aKTUBH Ta 3000B'SI3aHHS 3TOPTAIOTHC, SKIIO iICHYE OPUANYHE IMPABO 3IIHCHIOBATH 3aITiK
BU3HAHUX y OayiaHci CyM 1 € HaMip abo 3poOUTH B3aEMO3aIiK, a00 peali3yBaTH aKTHB Ta BUKOHATH 3000B's1-
3aHHS OJJHOYACHO.

Buznannsa 0oxody ma eumpam

Jloxoiu Ta BUTPATH BU3HAIOTHCS 32 METOAOM HapaxyBaHHs. Jloxij BiJl HaJlaHHS MOCIYT BijoOpaa-
€THCSI B MOMEHT BUHUKHEHHSI, HE3aJIXKHO BiJl JATH HAJIXO/DKEHHS KOIITIB, i BASHAYAETHCS 13 CTYIIEHS 3aBe-
plIeHOCTI onepaii 3 HalaHHs TOCIIYT Ha AaTy OaJaHCy.

ToBapuCTBO BU3HAE JIOXIJ Y BIAMOBIIHOCTI 10 MiXKHApOAHOTO cTaHAapTy (iHAHCOBOI 3BITHOCTI 15
«[loxin Big JOTOBOPIB 3 KIIIEHTaAMI» K 301IbIIEHHS €eKOHOMIYHUX BUTLI MTPOTATOM 3BITHOTO MIEPIOAY Yy
($hopmi HagxoKEHb a00 TTOKPALICHHS aKTHBIB 00 3MEHIICHHs 30008’ s13aHb, 110 Beje A0 301IbIIEHHS BlIac-
HOT'O KamiTaiy, OKpiM 301IbIIIEHHsI BJIACHOTO KaliTany, OB’ 3aHOT0 3 OTPUMAaHHSM BHECKIB BiJ| YYaCHHKIB
BJIACHOTO KaITiTamy.

ToBapucTBO BU3HAE 10Xif, KO (a0 y Mipy TOr0, 5IK) BiH 33JJ0BOJIbHSIE 30008’ A3aHH LI0J0 BUKO-
HaHHJ, Iepeafour O0ISHUA TOBap 200 Mocnyry (TOOTO aKTHB) KIIIEHTOBI. AKTHB MepeaaeThes, Koiu (abo
y MIpy TOTO, 5IK) KJIIEHT OTPUMYE KOHTPOIb HaJ] TAKHUM aKTHBOM.

OpuHunero oMKy 10xXoay (BUPYYKH) BU3HATH OKPEMUH KOHTPAKT.
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JuBineHIM BU3HAIOTLCS B IPHOYTKY a00 30uTKy @OHIY JHUIIE B TOMY pasi, SKIIO:

- IPaBO TOBAPHCTBA HA OJep>KaHHs BUILIAT 32 JUBiAEHAAMHU BCTAHOBJICHO,

- € HMOBIPHICTB, 110 €KOHOMIYHI BUTOJIH, TIOB’ sI3aHI 3 TUBiICHIAMH, HAIHTYTh;

- CyMy IMBIJICHIIIB MOKHA JTOCTOBIPHO OITIHUTH.

Burpatu — e 3MeHIIIeHHS eKOHOMIYHHUX BUT1J IPOTATOM OOJIIKOBOTO MEPioy y BUTIISAL BUOYTTS Un
amopTu3alii akTUBiB a00 y BUTIISAI BUHUKHEHHS 3000B’s13aHb, PE3YJILTATOM YOTO € 3MEHILECHHS YUCTHX
aKTHBIB, 32 BUHATKOM 3MEHILIEHHSI, OB’ 3aHOT0 3 BUIUIATAMH yYaCHUKaM.

Butpartyu BU3HAIOTBCS Y 3BiTi PO NMPUOYTKU Ta 30MTKM 32 YMOBH BiJIMOBITHOCTI BU3HAYEHHIO Ta O]-
HOYACHO 3 BU3HAHHAM 301JIbIIEHHS 30008’ 13aHb 400 3MEHIIICHHS aKTHBIB.

BurpaTu HeraifHO BU3HAIOTHCS Y 3BiTI PO MPUOYTKHU Ta 30MTKH, KOJIM BHIATKH HE HAAAIOTh MalOyT-
HiX eKOHOMIYHUX BUTiI 200 TOAI Ta Ti€r0 Miporo, KO0 MailOyTHI €eKOHOMIYHI BUTOIM HE BiAIMOBIAAOTH 200
MepeCcTalOTh BiIMOBIAATH BU3HAHHIO SIK aKTHUBY Yy 3BiTi PO (piHAHCOBUII CTaH.

Burpatn, noHeceHi y 3B’53Ky 3 OTPUMAaHHSAM JOXO/y BU3HAIOTHCSA y TOMY K MIEPioAl Mo i BiAMOBIHI
nmoxonu. Butpatu, mo ¢popmMyroTs co0iBapTICTh peai3oBaHUX TOBAPiB, BAKOHAHUX POOIT, HAAAHUX TTOCIIYT,
BBa)KAaIOTHCS] BUTPATaMH TOTO 3BITHOTO MEPioay, Y IKOMY BU3HAHO JOXOMH Bij peanizamii TaKHuX TOBapiB,
poOiT, mociyr.

Butpartu, moB’s13aHi 3 onepamiitHo0 TisUTbHICTIO, SKi HE BKITFOYAIOTHCS IO COOIBapTOCTI B, BAKOHAHHUX
poO0iT, € BUTpaTamMu 3BiTHOTO Tiepioay. PiHAHCOBI BUTPATH HE KaMMiTaTi3yIOThCS, 2 BA3HAIOTHCS BUTPATaAMH
TOTO MEepioy, Y SIKOMY BOHH OyNH 3A1HCHEH]

BincoTku, muBineHu, 30UTKH Ta MPUOYTKY, OB’ s13aHi 3 PiHAHCOBUM IHCTPYMEHTOM 200 KOMITOHEH-
TOM, SIKHi € PiHAHCOBUM 3000B’I3aHHAM, BU3HAIOTHCS K J0XiX a00 BUTPATH B MIPUOYTKY 4H 30UTKY.

o cknany «IHIi 10X01» BKIIOYAOTHCS: ONEpAIliiiHi I0X0IU Y BUTIISAII HApaXOBaHUX BiJICOTKIB 3a
BUJIAHWMH TPOIIOBUMH MO3UKaMU (y BUIAKy HaJJaHHS MO3UK BEHYYPHUMHU (OHJIAMH BIAMOBIIHO J0O CTATTI
48 3akony Ykpainu «IIpo iHCTUTYTH CHIIBHOTO iHBECTYBaHH» Ta HOPMATHBHO-TIPABOBUMU aKTaMH
HKLJII®P) ta 60oproBuMH IiIHHUMH MaNiepamMH, 32 3aJIUIIKaMH KOIITIB Ha IOTOYHUX Ta JETO3UTHUX PaxyH-
Kax, JOXOJH BiJ MPOAaXy/moramieHHs piHaHCOBUX aKTHRBIB, JOOIIHKA (DIHAHCOBUX aKTHUBIB Ta IHIIUX OIIe-
pariii 3 aktuBamu QoHY.

o cknmamy anMiHICTpaTUBHUX BUTPAT BIAHOCSATHCS OMeEpaIliifHi BUTpaTH, Oe3rmocepeIHRO OB’ sI3aHi 3
3a0e3MeYCHHSM JiSUTbHOCTI POHY SIK IHCTUTYTY CIUTBHOTO 1HBECTYBaHHS.

Ho cknamy crarTi «[HII BUTpaTH» BiTHOCATHCS OTEpaliiiHi BUTPATH Y BUTIISI cOOIBapTOCTI IpoIa-
HuX (DiHAHCOBHX aKTHBIB, YIliHKa ()iHAHCOBUX aKTHBIB, Ta 1HIIIE.

ButpaTu Ha cTBOpeHHs/ (OPMYBaHHS pe3epBY MiJ] O4iKyBaHi KpeJAUTHI 30UTKH 3a ()iHAHCOBUMHU aK-
TUBaMH, Ta JOXOJH BiJ po3hOpMyBaHHs pe3epBY MiJl O4iKyBaHi KPSAUTHI 30MTKH B 3B SI3KY 3 MOTALICHHIM
nebiTopcbkoi 3a00proBaHocTi (a00 IPUITUHEHHSM JJOrOBOPY TOIIO), BiTOOPaKarOTHCS Ha HETTO-OCHOBI y CTaT-
Ti «30UTOK BijI 3MEHIIIEHHSI KOPUCHOCTI (MPUOYTOK BiJl 3MEHIIICHHSI KOPHUCHOCTI ), BA3HAYSHHH 3T'1THO
MC®3 9» 3BiTy po CyKymHHUH J10Xi1, TPpUOYTOK Ta 30UTOK.

Ho cknany crarti «DiHaAHCOBI JOXOAM/BUTPATI BKIIOYAOTHCA MPUOYTKH/ 30UTKU BiJ| IUCKOHTYBaH-
Hs1 (iHAHCOBUX IHCTPYMEHTIB.

[TpuOyTKM Ta 30UTKH, SKi BUHUKAIOTh BiJl TPYIHU MOAIOHUX OTepalliii pO3KPHBaIOTHCS HA HETTO-
ocHOBIi. OiHaK Taki MPUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKILO BOHU € CYTTEBUMH (3rifHO 1. 35
MCEO 1).

[Tpu npunuHeHHI BU3HAHHS (P IHAHCOBOTO aKTUBY B IIJIOMY PI3HHIIS MIXK:

- 6aaHCOBOIO BapTICTIO (BU3HAYCHOIO HA IaTy NPUINTHHEHHS BU3HAHHS) Ta

- OJIEP’)KaHOI0 KOMITCHCAITIEr0 (BKIIFOYAIOYH BCi OJIepKaHi HOBI aKTUBU MIiHYC YCi IPUHAHSATI HOBI 3000-
B'SI3aHHS) BUBHAETHCS B IPUOYTKY 4K 30UTKY.

Bumoru oo ckiamy Ta po3Mipy BUTPAT, sIKi BIIIIKOJIOBYIOTECS 38 PaXYHOK aKTHBIB IHCTHUTYTY CITi-
JBHOTO 1HBECTYBaHHs nependaueHi 3akoHoM Ykpainu «IIpo iHCTUTYTH CHiJIBHOTO 1HBECTYBaHHS» Ta BiIO-
BiTHUMH HOpMaTUBHO-TIpaBoBUMH akTamu HKI[IIDP.

Ilooamok na npubymok

BignosigHo mo m. . 141.6.1 m. 141.6 ct. 141 IlopaTkoBoro koaekcy Ykpainu (nani — I[IKY) 3Binb-
HSIOTHCS BiJl OTIO/IaTKYBaHHS MTOJJATKOM Ha IPUOYTOK MiIIPUEMCTB KOIITH CITIJILHOTO 1HBECTYBaHHS, a Ca-
Me: KOIITH, BHECCHI 3aCHOBHUKAMH KOPIIOPATUBHOTO OH/TY, KOIITH Ta iHIII aKTHBH, 3Ty4eHi BiJl y4acHU-
KiB IHCTUTYTY CIJILHOTO 1HBECTYBAHHS, IOXOJH BiJ 31MCHEHHS Onepamiii 3 akTUBaMH iHCTUTYTY CHIJIBHO-
ro iHBeCTyBaHHS, JOXO/M, HAPAXOBaHi 3a aKTUBAMHU 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHS, Ta 1HIII JOXOIH
BiJI IISUTBHOCTI 1HCTUTYTY CHUJIBHOTO iHBECTYBaHHS (BIZICOTKH 3a MO3UKAMH, OpPEH/IHI (JTI3MHTOBI) IJIaTEeXi,
pOSITI TOWIO).

Juis mineit uporo miAMyHKTY HiJ aKTUBAMU 1HCTUTYTY CIILJIBHOTO iHBECTYBaHHS pO3yMieThes cop-
MoOBaHa (OIJIaueHa) 3a PaxyHOK KOIITIB CIIJIBHOTO iHBECTYBaHHS CYKYITHICTh MaifHa, KOPIIOPATHBHUX MPaB,
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HEPYXOMOCTI (B TOMY YHCJI Y BUIJISAA1 HEMOAIILHOTO 00’ €KTa HE3aBEPIIEHOr0 Oy 1IBHUIITBA/MailOyTHHOIO
00’€eKTa HepYXOMOCTI Ta/abo MOAIIEHOTO 00’ €KTa He3aBepIICHOTo OyNIBHUIITBA), MAITHOBHX MpaB, BUMOT
Ta IHITUX aKTHUBIB, TIepeI0aYeHNX 3aKOHAMH Ta HOPMAaTHBHO-TIPABOBIMH akTaMy HartioHanpHOT KoMicii 3
LIHHUX TaepiB Ta POHIOBOTO PUHKY.

Butpati 3 mogaTky Ha mpuOYTOK BU3HAIOTHCS SIK CyMa BUTPAT 3 IOTOYHOTO Ta BiICTPOYCHOTO MOIAT-
KiB. BizcTpoueHuii moaaTok siBisie CO000 MOJATKOBI aKTUBU a00 3000B’A3aHHS , 110 BUHUKAIOTH y PE3yJib-
TaTl TAMYACOBHX Pi3HHUIH MK OaIaHCOBOIO BapTICTIO aKTUBY UM 3000B’3aHHS Ta IX MOJATKOBOIO 0a3010.

BincTpouennii monaTok po3paxoByeThes 3a 0aIaHCOBUM METOJ0M 00Ky 3000B's13aHb Ta SBIISIE CO-
0010 TIOAATKOBI aKTUBH 200 3000B'A3aHHS, 110 BHHUKAIOTH Y PE3Yy/IbTaTi THMYACOBUX Pi3HHL MiXK OanaHco-
BOIO BapTICTIO aKTUBY Y¥ 3000B'I3aHHS B OataHCl Ta iX MOJAaTKOBOIO 06a3010.

BiacTpodeni mogaTkoBi 3000B's13aHHS BU3HAYAIOTHCS 1010 TAMYACOBHUX Pi3HUIIb, IO IAJIATa-
I0Th ONOJATKYBaHHIO. BincTpoyueHi moJaTkoBi akTHBY BU3HAYAIOTHCS 3 YPaxyBaHHAM iMOBIPHOCTI HasiBHOC-
Ti B MaiilOyTHHOMY OTIOAATKOBYBaHOT'O MPHOYTKY, 32 PaXyHOK SIKOTO MOXKYTh OyTH BUKOPHUCTaHI THMYAacOBI
PI3HUII, IO MiJUIATAIOTh BUPaXyBaHHIO.

3abe3neuennsn, ymoeHi 30006'a3aHHA ma yMOGHI aKmueu

Busnanss, hopMyBaHHS Ta OLIHKY 3a0e3nedeHsb 37iiicHIoeThCs BiamoBiqHo 70 MCBO 37 "3abesme-
YeHHsI, yMOBHI 3000B's13aHHS Ta YMOBHi akTUBHU", a TakoX 1HIMMU MC®3, sKi perynroioTh KOHKPETHI BUIH
3a0e3MeUeHb.

3a0e3reuenHs Ciig BU3HABATH, SIKIIO:

(a) cy0'exT rocmoaproBaHHs Ma€ icCHyI04€e 3000B's13aHHS (FOPUANYHE YU KOHCTPYKTUBHE) BHACIIIOK
MUHYJIOT TIOJIIT;

(6) fimOBipHO, 1110 BUOYTTS pecypciB, SAKi BTIIOIOTH y 00l EKOHOMIYHI BUTOH, Oy/Ie HEOOX1THIM
JIUI BUKOHAHHS 3000B'13aHHS; 1

(B) MOXHa JOCTOBIPHO OLIHUTH CyMY 3000B'sI3aHHSI.

V pa3i HeBUKOHAHHS 3a3HAYEHUX YMOB 3a0€3IIeUEeHHS HE BU3HAETHCSL.

YMOBHe 3000B'13aHHS - LI€:

(a) MOXXJTHBE 3000B'I3aHHS, KE BUHUKA€E BHACIIJJOK MUHYJIUX MOJIIN 1 ICHYBaHHS SIKOTO IMiTBEPIUTh-
Cs1 JIMIIE MICJIS TOTO0, K BiIOYICThCs a00 He BIOYIEThCS OJHA YK KiJIbKa HEBU3HAYCHUX MAaWOYTHIX MO/,
HE TIOBHICTIO KOHTPOJILOBAHUX CY0'€KTOM TOCTIOAapPIOBaHHS, a00

(0) icHyroue 3000B's13aHHSI, IKC BUHUKA€E BHACIIIJIOK MUHYJIUX ITOJIiM, aJie HE BU3HAETHCS, OCKIIbKU:

(i) HEemae WMOBIPHOCTI, IO BUOYTTS pecypciB, KOTPi BTUTIOIOTH Y c00i eKOHOMIYHI BUTOMIH, Oy/e He-
00X1IHHMM IS ITOralIeHHs 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHS HE MOYKHA OIIHUTH JIOCTaTHHO JOCTOBIPHO.

YMOBHUIT aKTUB - MOKITUBHI aKTHB, IKHH BHHUKAE BHACIIJIOK MUHYJIUX IO 1 iICHYBaHHS SIKOTO TIi-
JTBEPIUTHCS JIUIIIE TICIIS TOTO, SIK BiZIOyAeThcst a00 He BiOYAeThCs OJ{HA UM KiJIbKa HEBH3HAUEHUX MaiOy-
THIX ITOJIiii, HE TIOBHICTIO KOHTPOJIBOBAHUX CY0'€KTOM TOCIIO/IAPIOBAHHS.

5. OcHOBHi NPUNYIIEHHS, OLIHKH TA CYIKeHHS

[Tpu miarorosii GiHAHCOBOI 3BITHOCTI 3AIMCHIOIOTHCS OLIHKK Ta MPUITYIICHHSI, SIKI MalOTh BIUIMB Ha
eneMeHTH (DiHaHCOBOI 3BITHOCTI, IpyHTYIOurch Ha MC®3, MCBO Tta TnymadyenHsx, po3pooiiennx Komire-
TOM 3 TJIyMadeHb MDKHapOAHOI ¢iHaHCOBOT 3BiTHOCTI. OLIHKU Ta Cy/HKEHHS 0a3yI0ThCs Ha MONEPEIHBOMY
JOCBifl Ta 1HIMX (pakTopax, MO 332 ICHYFOUMX 00CTaBHH BBKAIOTHCS OOTPYHTOBAHHMMH i 32 Pe3yJIbTaTaMu
SKHX TMPUAMAIOTHCS CyJDKEHHSI MO0 0aJaHCOBOI BApTOCTI aKTHBIB Ta 3000B’s3aHb. Xoua IIi PO3PaxXyHKH
0a3yroThcsd Ha HasBHIN iH(pOpMAIlil Mpo MOTOYHI MOil, (paKTHIHI pe3ybTaTH MOXKYTh 3PEIITOI0 BiPi3HA-
THUCS BiJl IUX po3paxyHKiB. O6nacTi, e Taki Cy[)KEHHS € 0COOJIMBO BaKJIMBUMH, 00JIACTI, 10 XapaKTepH-
3YIOThCS BHCOKHM PiBHEM CKJIAJHOCTI, Ta 00JIACTi, B SKUX MPUIYIICHHS i pO3paXyHKH MalOTh BEJIHKE 3Ha-
YeHHsI JUTS IMiAroToBKH (piHaHCOBOI 3BiTHOCTI 38 MC®3, HaBeeHI HIKYE.

5.1. Cyosrcennsa wooo onepauiii, nodiii abo ymoe 3a siocymuocmi koukpemuux MCD3

SAxmio Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS A0 Omepalrii, iHioi moii abo yMOBH, i yac
pO3po0NIeHHs Ta 3aCTOCYBaHHsS OOJIKOBOI MOJIITUKH 3aCTOCOBYIOTBHCS CyIDKEHHs, mo0 iHdopmauis Oyna
JOPEYHOIO ISl MOTPped KOPUCTYBauiB AJIsl IPUHHATTS €KOHOMIYHUX PillleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha-
YeHHi, o (iHaHCOBA 3BITHICTE!

-[10J1a€ JOCTOBIPHO (piHAHCOBUI cTaH, iHAHCOBI PE3YJIBTATH AISIILHOCTI Ta IPOILIOBI OTOKH ;

-Bi00pakae eKOHOMIYHY CYTHICTb Onepauii, IHIKX NoAiH a0o yMOB, a He JIHIIe IOPHIUIHY HopMYy;

-€ HEUTPaIBHO0, TOOTO BUTHLHOIO BiJI yIIepe/KeHb;

-€ TIOBHOIO B YCiX CYTTE€BUX ACTEKTaX.
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Ilix gac 3miiiCHEHHSI CYKEHHS BPaXxOBYIOThCS MOCHJIAHHS Ha MPUHHATHICTS HABEICHHUX Jai JKEPeI
Ta BPaxoBYE iX y HU3X1THOMY MOPSIKY:

-euMory B MC®3, y SKUX iI€THCS PO MOAI0HI Ta OB’ sI3aH1 3 HUMU ITUTaHHT;

-BU3HAYCHHS, KpUTEPil BU3HAHHS Ta KOHIIEIIIIi OIIHKH aKTUBIB, 3000B’s3aHb, TOXOIIB Ta BUTPAT y
KonuenTyansHiii ocHOBI ()iHaHCOBOI 3BITHOCTI.

[Tix yac 3niiCHEHHS Cy/IKEHHS BPaXxOBYIOTHCSI HAOCTAHHIIII TTOJOKEHHSI 1HIIIMX OpTaHiB, IO PO3po-
OJIAIOTH Ta 3aTBEPKYIOTh CTAHAPTH, SIKi 3aCTOCOBYIOTH MOAI0OHY KOHIIENTYAIbHY OCHOBY IIJISl PO3pPOOICH-
HS CTaH/AapTiB, iHIY MpodeciiiHy JiTepatypy 3 00JiKy Ta MPUHHATI Taly3eBi NPAaKTUKH, TIEI0 MipOIO, KOO
BOHH HE CyIlepevaTh BHUIIE3a3HAYCHUM JDKEpeIaMm.

5.2.Cyoscennsn ug000 ouikysanux mepminie ympumyeants (inancosux incmpymenmis

[Tpodeciiine cymKeHHs MO0 TEPMiHIB yTpUMaHHA (HiHAHCOBUX iHCTPYMEHTIB, IO BXOISATH 10 CKJIa-
Iy (iHAHCOBMX aKTHBIB IPYHTYETHCS Ha OI[IHII PU3HKIB (JiHAHCOBOTO iHCTPYMEHTY, HOTO MPUOYTKOBOCTI i
quHamini Ta iHmUX Qakrtopax. [IpoTe iCHYIOTP HEBU3HAYEHOCTI, sIKI MOXKYTh OyTH TOB’SI3aHI 3 MPU3YIH-
HEHHSIM 00Iry HiHHMX MarepiB, MO HE € MiAKOHTPOIbHUM (DaKTOPOM i MOXKE CYTTEBO BILUIMHYTH Ha OLIHKY
(hiHaHCOBHX 1HCTPYMEHTIB.

5.3. Bukopucmanus cmagok OucKOHmMy68anHs

SIKu1o BIJIMB Yacy Ha BapTiCTh TPOIIEH HE iICTOTHUH, TO1 TUCKOHTYBaHHS HE 3aCTOCOBYEThCS. SIK
HPaBHJIO, [IE CTOCYETHCS OTOYHHUX 3a00PrOBAaHOCTEH, CTPOK MOTANICHHS SIKUX HE OLIBIIE OHOTO POKY.
Hemae cency 3a BiicyTHOCTI TinepiH(IIAi TMCKOHTYBAaTH KOPOTKOCTPOKOBI OOProBi IiHHI Marepu, moTo4-
HY 1e€0ITOpChKY 3a00proBaHiCTh 3a TOBapHU, POOOTH, IOCITYTH, TOTOYHI 3000B’sI3aHHS, IKIIO BOHU BUIAIOTh-
cs (BUHHMKAIOTh) 1 TIOTAIIalOThCS B MEKaX HOPMAaJIBHOTO OIEPAIIfHOTO IHKITY.

3 eKOHOMIYHO{ TOYKH 30PY, B POJIi CTABKH TUCKOHTY € Oa’kaHa iHBECTOPY CTaBKa JOXOTy Ha BKJIaje-
HUI KaIliTai y BiAMOBiTHI 3 pIBHEM PU3UKY MMOMIOHI 00'€KTH 1HBECTyBaHHS, a00 - CTaBKa JOXOY 32 aJIbTep-
HATHBHUMHM BapiaHTaMH iHBECTHIIIH i3 3iCTaBISHHS PIBHA PU3UKY Ha JaTy oliHKK. CTaBKa AUCKOHTY Ma€e
BH3HAYATHCA 3 ypaxyBaHHAM TPHOX (aKTOPiB:

a) BapTOCTI TpoIIei y Jaci;

0) BapTOCTI JKEPET, sIKi 3aTy4aloThCsl Uil iHAHCYBaHHsI IHBECTHIIHHOTO MPOEKTY, SKi BUMAraroTh
Pi3HI piBHI KOMITEHCAIIIT;

B) akTopy pU3UKy ab0 Mipy IMOBIPHOCTI OTpUMaHHS O4iKyBaHUX Y MaOyTHEOMY JOXOJIB.

il TMCKOHTYBaHHS JOBTOCTPOKOBOI 1e0iTOPCHKOT Ta KpEAUTOPCHKOI 3a00proBaHOCTI, Ha sIKi HE Ha-
PaxoBYIOThCSI BIICOTKH 3aCTOCOBYETHCS CTaBKa IMCKOHTYBAHHS, sIKa TOpiBHIOE 00ikoBii ctaBii HBY Ha
JaTy BUHUKHEHHS Takoi 3a00proBaHocTi abo i moaudikarii. HecyTTeBuM BBaXkaeThCs BiAXWIICHHS IUCKOH-
TOBAHOI BAPTOCTI BiJl HEJIMCKOHTOBAHOI BapTOCTI Y po3Mipi 10 10%.

5.4. Cyoscenns w000 eusenennsa 03HaK 3HEUIHEHHA inancosux aKkmueis

BigHOoCHO ¢hiHaHCOBUX aKTHBIB, 5IKi OIIIHIOIOTHCS 32 aMOPTH30BaHOIO COOiIBapTiCTIO, TOBapHUCTBO Ha
JaTy BUHUKHEHHs ()iHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

ToBapucTBO BU3HAE pe3epB IiJ OUiKyBaHi KpeAuTHi 30uTku (gani - POK3) 3a dinaHcoBUMHM aKTHBa-
MU, SIKi OLIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, Y PO3Mipi OUIKYBaHHX KPEIUTHHX 30MTKIB 32 BECh
CTPOK Jiii piHaHCOBOTO aKTHBY (IIPY 3HAYHOMY 301JIbIIEHH] KPEAUTHOTO PU3UKY/ TS KPETUTHO-3HEIIIHEHNX
(hiHaHCOBHX aKTHBIB) 200 12-MiCSYHUMH OUYIKyBaHUMHU KPEIUTHUMH 30UTKamMH (y pa3i HE3HAYHOTO 3poc-
TaHHSA KPEIUTHOTO PU3HKY).

VY Bunaaky ¢piHaAHCOBHUX aKTHUBIB KPEAUTHUM 30MTKOM € TENEPILIHS BapTiCTh PI3HULI MiX JIOTOBip-
HUMH TPOIIOBUMH MTOTOKAMH 1 IPOIIOBUMH ITOTOKaMH, siki TOBapHCTBO OUIKY€E OJIepKATH HA CBOIO KOPHCTb.

POK3 = nuckoHTOBaHI rpoLIOBi HOTOKU — AUCKOHTOBAHI OYiKYBaHI IPOILIOBI OTOKH 3 ypaxyBaHHIM
HMOBIpHOCTI e onTy.

s nebdiTopcbkoi 3a00propanicTsh (y TOMY YHCJIi O3MK), 0OProBUX HiHHUX Manepis 10 yTPHU-
MYIOThCS 10 orameHHsi, @oHA 3acTocoBye aratohakTopHy Mojie/Ib OHIHKH 0YiKyBaHUX KPeTUTHHX
30MTKIB 32 TPbOMA CTaAiAMH OLMIHKH.

3rigao MC®3 9 ®onj1 po3riisaae TpH CTadii 1is OLIHKY KPEAUTHOTO PU3HKY:

Cragin 1 Cranin 2 Cranin 3
Huzbknii kpequtauii | CepeaHiil KpeauTHHIA Bucoxnii kpexuTHUIA
PM3HUK PU3HUK PU3HK
36inb1IeHHS KpeauT- BincyrHe 3HauHe 30i- HasBHe 3HauHe 30i1b- | Hemunyunit abo HasiBHUH
HOI'0 PU3UKY JIbIICHHS LICHHS aedont
Po3mip Bu3HAHOTO 12-micsiuHi ouikyBaHi OuikyBaHi KpeAuTHI 30MTKH 33 BECh TEPMiH KUTTS
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3HeIliHeHHsI KpeIUTHI 30UTKH | (hiHAHCOBOTO AKTHBY

OcobanBocTi po3pa- BincoTkoBwuii 10Xig po3paxoByeThCS BUXOASMUU 3 | BigcoTkoBuil qoxin pospa-
XYHKY (iHaHCOBOT0 00:1iKOBO1 BapTOCTi (hJiHAHCOBOTO aKTUBY O€3 Bpa- XOBY€ETBCSI BUXOASTYH 3
A0X0ay XyBaHHSI BU3HAHOTO PEe3ePBY Ha 3HEIIHEHHS 001ikoBOi BapTocTi piHaH-

COBOTO aKTHBY 3 Bpaxy-
BaHHSM BU3HAHOTO PE3CPBY
Ha 3HEI[IHEHHS

Po3paxyHOK 04iKyBaHWX KpEOUTHUX 30UTKIB 3MIHCHIOETHCS B IEKITIbKA €TalliB.

Etan 1. BuzHayeHHsI piBHSI KPEAUTHOT0 PU3MKY Ha ATy NMEePBiCHOr0 BUSHAHHS TAa HA 3BiTHY

JaaTy Ae6iTopCchbKOi 3a00pProBaHOCTi, CTPOK MOranieHHs SIKOI 1le He HACTaB.

PiBenb/cTajist KPeIUTHOTO PU3UKY BU3HAYAETHCS B 3QJICIKHOCTI BiJl HASBHOCTI a00 BiJICYTHOCTI (hak-

TOpiB, o Bu3HaveHi B Tabmumsax 1,2,3. s aHanizy BiAmoBigHUX (aKTOpiB BUKOPHUCTOBYBATH ODiMIHHY
3araTbHOAOCTYITHY iH(OpPMAIIifo Ta BHYTPILIHIO iHpOpMaIlito OOpKHUKIB, sKa He € KOH(IASHIIIHHO0.

BusnaueHHs1 piBHSI KPEIUTHOTO PU3UKY

Taomums 1
Hu3bKkuii KpeAUTHUIT PU3HK
No DaxTOpH pU3UKY
3/m
1 [lo3nvanpHUK B HAWOMIMKYiN TIEPCIIEKTHBI Ma€ CTablIbHY 3/IaTHICTh BUKOHYBATH MIPUWHSATI HA
ce0e 3000B's13aHHs
2 BilicbkoBHii CTaH, HECTIPUSITIMBI 3MiHU €KOHOMIYHUX Ta KOMEPIIIHHNX YMOB B OUTBII BiJasICHIH
MIEPCIICKTUBI MOXKYTh, aJie HE 000B'I3K0BO, 3HU3UTH HOTO 3aTHICTh JI0 BUKOHAHHS 3000B's13aHb
TosuuaneHux/60picHuK 6 HaUOIUNCHIT NEPCNeKMUBE MA€E CMADINbHY 30AMHICIb GUKOHY8AMU NPULIHAMI
Ha cebe 30008 A3aHH5, GIOCYMHE 3HAUHE 3POCNAHHS KPEOUMHO20 PUSUK)

Tabmuis 2
Cepenniii KpeAUTHUIH PU3UK
Ne DakTOpU pUBHKY
3/m
1 HecBoeuacHe BUKOHAHHS 3000B’s13aHb B MUHYJIMX TIEpPioIax
2 30UTKOBA JisUTLHICTh MO3WYATBLHUKA 33 OCTaHHIH 3BITHUN TIEPioJ
3 Bin’emni yncTi akTuBY (BIACHUH KamiTal) 3a OCTaHHIN 3BITHUH mepion
4 HasBHicTs IOJaTKOBOTO OOpTY
5 HesakpuTi cymoBi cripaBH, B SKUX OOP)KHHK BHCTYIIA€ TTO3UBAYEM OO0 CTATHEHHS (hiHAHCOBOTO 00-

I'y 3 TpeTiX cTOpiH/ a0 BIAMOBIAAYEM 1010 MOTaleHHs (JiHAHCOBOTO OOPTry TPETIM CTOPOHAM

6 HeraruHa indopmartis B 3MI 1110710 AiJ10BOI pemyTartii

7 HasBHicTs ¢izndHOi 0c0OHu-00pKHUKA/ 200 OB’ AI3aHUX CTOPIH IOPUIUIHOI 0COOU-OOPKHHKA B CITUC-
Kax oci0, JIo SKUX 3aCTOCOBAHO CAHKIIii Yepe3 pociiicbKy arpecito mpoTH YKpaiHu

8 HoBocTBopeHa 1opuiniHa 0co0a-00pKHHK, BiICYTHS aHATITHYHA iHQopMaIlist

9 BizncyTHs Oyb-sika iHGOpMAaIIist JUIs OIIIHKH IJIATOCITPOMOYXKHOCTI OOpIKHUKA

10 | Omatu o OyAb-IKOMY JOTOBOPY 3 IUM OOP>KHMKOM MPOCTpOUeHi Oinblue, Hix Ha 30 aHiB (cripocTo-
BHE nipumtymeHHs 3riqao MC®3 9)

11 | HacranHs gopc-mMaxopHUX 00CTaBHH Y OOpKHHKA

12 | IIponoHrariisi CTPOKiB MoraleHHs

3uauni inancosi mpyoHowi NO3ULATLHUKA, YMOBU 002080PY BUKOHYIOMbCS He NOGHICMIO, NOSI8A UMOBIPHOCHII
bankpymemea abo peopeanizayii nO3uYaIbHUKA ma iHule

Tabmuus 3
Bucokuii KpeaAMTHUH PU3UK
Ne DaxkTOpH pU3NKY
3/n
1 BopxHuUK/KOHTpareHT odimiiHO 3asBUB PO OAHKPYTCTBO
2 BopxHuKa/KOHTpareHTa BU3HAHO OAaHKPYTOM/PO3IIOYATOo MPOIeTypy JiKBiaarii (MpUNMHHEHHS) I0pU-

JUYIHOL ocobu B YCTAHOBJICHOMY 3aKOHOAABCTBOM IOPAOKY

w

Xoua 0 0OJHMM i3 30BHIIIHIX PEUTHHTiB OOp>KHUKA 3a(hiKCOBaHO NOHIKEHHS A0 PiBHS «1edonT»

4 BopxHuK, 1110 € eMiTEHTOM LIHHKX MaNepiB, 3TiAHO 3 MOPSIAKOM, NlepeadaueHMM HOPMAaTHBHO-
paBoBUM akToM HalioHanbHOT KOMICIT 3 I[IHHKMX mnanepiB Ta GOHI0BOr0 PUHKY, YKIIFOUEHO J0 CIIMCKY
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EMITEHTIB, 1[0 MAIOTh O3HAKK (DIKTHBHOCTI

5 BopHHUK/KOHTpareHT NpocTpO4XB HoranieHHs: Oopry Oibi Hixk Ha 90 KaJleHIapHUX JHIB

Ymosu 0ozo6opy He suxonyiomscsl, 06 ekmusHe ci0yenHs 3neyineHHs PiHanco8020 iHCmMpyMenmy

3a HasBHOCTI OJHOTO 1 Oijbliie (haKTOPIB, OIIHKA IPOBOIUTHCS BiAMOBIAHO 10 YMOB Ti€i cTaii, B
AKili BHABIEHO (DaKTOp PU3HUKY. Y pasi, SKIIO Ha 3BITHY JaTy HeMae 30UTBIIICHHS KPEAUTHOTO PU3UKY, OITi-
HKa Ta 00JIiK aKTHBY MPOJOBXKYE 3MIHCHIOETHCS 3a paBmiaMu Crazii 1. Ko BUsiBIEHO GakTOpy pU3UKY
B Crazii 2 a6o Cranii 3, To OIliHKa MPOBOAMTHCS 33 IPaBUIaMH HAHBUIIIOT CTAIIl.

Buxirodenns: y pasi HasBHOCTI QakTopy pm3uky Crafii 3, Moxe OyTH yXBaJ€HO PIllIeHHS PO MPH-
MUHEHHS BU3HAHHSA AeOaTy OOp)KHIKA/KOHTPAreHTa 3a Takoi YMOBH: OOpKHUK/KOHTPATreHT 3/i1ICHHB I10-
raiieHHs 00pry B IOBHOMY 00Csi31, Ta € 00TpyHTOBaHE CY/PKCHHS, 110 OOP>KHHUK/KOHTPAreHT MOMPH HasBHI
(hiHaHCOBI TPYIHOIII CIIPOMOKHUI 00CITyrOBYBaTH OOPT.

BigcoTok He00TpUMAaHHSA I'POLIOBOr0 MOTOKY Ta BiACOTOK PU3UKY HACTAHHSA Ae(OaATYy

OuikyBaHHI BiICOTOK HEJOOTPUMAaHHsI IPOILIOBOrO MOTOKY Ta BiACOTOK PU3MKY HACTAaHHs Je(OnTy €
Cy0’ €KTUBHOIO OLIIHKOIO.

Ha momeHT 3aTBepKkeHHA 11l Moieni OIiHKA pe3epBy il OUiKyBaHI KpeauTHI 30UTkH B YKpaiHi
BignoBinHO 0 Hakasy Ilpesunenta Ykpainu Ne64/2022 Bix 24.02.2022 poky BBeJCHHIT BOEHHUH CTaH y
3B SI3KY 3 MIOBHOMAcIITaOHUM BTOpPrHeHHsAM Pociiicbkoi penepanii Ha Teputopiro Ykpainu.

BincoTku HEMOOTpUMAaHHS TPOIIOBOTO IMMOTOKY Ta BiJICOTOK PU3UKY HACTaHHS AedonTy 3rimHo Tao-
Tl 4 BU3HAYAIOTHCSA BUXOSMYM 3 00CTaBUH HA TIOTOYHY JaTy, BpaXOBYIOUH HEBIJOMHN XapakTep MailOoyT-
PIOBaHHS Ta MPOTHO3HUX OYiKYBaHb IIOA0 PU3UKY HACTAaHHS Ae(ONTy Ta HOTO BIUIMBOM Ha €KOHOMIYHI
MOKa3HUKH B JIEPKaBi.

Y pasi 3MiH 30BHIIIHIX (PAaKTOPIB, BIICOTKH MOXKYTh MEPETISAaTUCH, BUXOISYH 13 THX UM iHIIHX 00-
CTaBHH.

Taomuus 4
OuikyBaHNii BiICOTOK HEJOOTPUMAHOIO I'PO-
. Y neo A00TP P Pu3uk HacTanHs Je-

PiBeHb KpeANTHOTO PU3UKY IIOBOT0 MOTOKY Bi/l 3araJi-HOT0 rPOLIOBOI0 dboary, %
(]

MOTOKY Y

1 2 3
Hu3bkuii KpeauTHUI pU3NK 1% 5%
CepenHniii KpeAUTHU PU3UK 2% 6%
Bucoxuii KpexuTHUI pU3MK 100% 100%

Etan 2. BuzHayeHHs1 04iKyBaHOI CyMH HeI0O0OTPUMAHHS IPOLIOBUX MOTOKIB B 3aJ1€KHOCTI Bift
PIBHSI KPeAMTHOI0 PU3MKY TA PU3UKY HACTAHHS Ae(OJITY

Henoorprumanuii rpoIoBuid NOTIK 3aJIEKUTh BiJl PiBHS KPEAUTHOTO pU3UKY. UMM BUILE KPEAUTHUHA
PH3UK, TUM OLIbIIE BipOTiTHICTh Ta CyMa HEOOTPUMAHHUX TPOIIOBHX MOTOKIB.

3aranpHa cyMa HEJJOOTPUMAaHHS I'POLIOBUX MOTOKIB BU3HAYAETHCS IIISIXOM MHOXKEHHSI PO3MIpY 110-
TOBIPHMX I'POILIOBHX MOTOKIB HA OYIKYBaHHH BiZICOTOK HEAOOTPHUMAHHS 3 YpaXyBaHHSAM PU3UKY HACTAHHS
neonTy, BA3HAYCHOTO Y BiZICOTKaX. ['pOIIOBI MOTOKKM CTPOK MOTALICHHS SIKUX OlibIie 12 MICSIB 31 3BIT-
HOI JIaTH PO3paxoBYIOThCS 3 ypaxyBaHHIM CTaBKH JUCKOHTYBAHHS BiJIIOBIIHO 110 CykeHHS [TpumiTka
5.4).

J1J1si TPOLIOBHUX KOIITIB (y 6e3roTiBKOBiii (popMi Ha MOTOYHMX TA AEMO3UTHUX paxyHKa), DoH/
3aCTOCOBYE PETHHIOBY MOJeJIb OLIHKM 0YiKYBaHUX KPeIUMTHHUX 30UTKIB:

YmoBHu po3- DaKTOp PU3HKY Ouiky- Pusux
MillleHHS BaHUH | HACTAHHSA
KOIITIiB BicoTok | nedoary,
PH3HKY %

1 2 3 4
I'pomosi BaHK 3 BUCOKOIO HaAIHICTIO (IHBECTHUIIiHHU piBeHb peiiTuHry UAAAA , UaAA, UaA, 0% 10%
KOIIITH HA uaBBB, uaK1, uaK2, uaK3; pisens HaxiifHOCTi 5,4, 1110 IPHCBOIOETHCS PEHTHHIOBUMH
NOTOUHOMY areHCTBaMH, sIKi BHECEHi /10 Jep)kaBHOTO peecTpy yIOBHOBOKEHUX PEUTHHIOBUX
GanKIBCLKOMY areHTCTB HKILITIDP) _ _ _ .
paxyHKy bank 3 61:l'£BHI HHU3BKUM KPEIUTHUM PEHTHHIOM (criekynSITUBHUM PIBEHB peHTHHTy; pi- 5% 20%

BEHB HaiiHOCTI 3,2,1, 10 TPUCBOIOETHCS PEHTHHTOBUMH areHCTBAMH, SIKi BHECEHI 10
Jlep>kaBHOTO peecTpy yIIOBHOBaKEHHUX peUTHHTOBUX areHTcTB HKLTIDP)
[puitusarts HBY pimenns npo nikBiganito 6aHKiBCHKOT ycTaHOBH Ta BiacyTHocTi iMoBi- | 100% 100%
PHOCTI TOBEPHEHHS I'POIIOBHX KOIITIB
Jeno3urn baHk 3 BHCOKOIO HafiiHICTIO (1HBeCTHLIHHUI piBeHb peUTHHTY UAAAA , UaAA, UaA, 0% 10%
oBepHaiir, uaBBB, uaK1, uaK2, uakK3; piBens HamgiHOCTI 5,4, 110 IPHCBOIOETHCS PEHTHHTOBIMH
areHCTBaMH, sIKi BHEeCEHi /10 JlepskaBHOTO peecTpy yIOBHOBaKEHHX PEHTHHIOBUX
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YmoBu pos- DaKTOpP PU3HKY Ouiky- Pusux
MillleHHS BaHM{ | HACTaHHHA
KOIITIB BigcoTok | aedoary,
PH3UKY %
1 2 3 4
JEIO3UTH 10 arentcTB HKLTIDP)
3aNUTAHHA Ta | DaHK 3 OUTBII HU3BKUM KPSTUTHUM PEUTHHIOM (CICKYJISATHBHUIN PIBCHb PEHTHHTY; pi- 5% 20%
JAENO03UTH BEHb HAJIIHHOCTI 3,2,1, 110 TPUCBOKOETHCS PEHTHHTOBIMH ar¢HCTBaMHU, sIKi BHECCHI JI0
CTPOKOM /10 Jep:kaBHOTrO DEECTPY YNOBHOBaXEHAX I)IGI}‘ITI/IHF(?BI/IX al:eHTCTB HKL[H@P) : .
TPBOX MicsILiB HpuﬁgﬂTm HBY pimenns npo TKBiZAL{0 0aHKIBCHKOI YCTAaHOBH Ta BincyTHOCTI iiMoBi- | 100% 100%
PHOCTi TOBEPHEHHSI TPOLIOBHUX KOIITIB
Jeno3urn baHk 3 BUCOKOIO HAIIIHICTIO (IHBECTHILIIMHUH piBeHb peHTHHTY UAAAA , UaAA, UaA, 10% 10%
CTPOKOM Bijl uaBBB, uaKl1, gaKZ, qu3; piBeHb HaJIMHOCTI 5,4, 110 IPUCBOIOETHCSA PEHTHHIOBHMH
TPBOX Micsinip | ATCHCTBAMIL SKi BHECCHI 110 JlepKaBHOTO peecTpy YHOBHOBaKEHHX PEHTHHIOBHX
i Giapme arentcts HKITIDP)
baHk 3 OLTBII HU3BPKUM KPEIUTHUM PEHTHHTOM (CIEKYIATHBHUM PIBEHb PEUTHHTY; Pi- 20% 20%
BeHb HaJiiHOCTI 3,2,1, 1110 TPUCBOIOETHCSI PEHTUHIOBUMH areHCTBaMH, SIKi BHECEHI 110
Jlep>kaBHOTO peecTpy ynoBHOBaKeHUX peldTHHroBux areHTcTs HKITIDP)
IIpuitaarts HBY pimenns mpo nikBigamnito 6aHKIBCbKOI YCTaHOBH Ta BiacyTHOCTI iiMoBi- | 100% 100%
PHOCTI MOBEPHEHHS T'POIIOBHUX KOIITIB

OuikyBaHi KpeAUTHI 30MTKH BiT0OpakaroTh BIAcHI 04iKyBaHHS DOHAY 100 KPETUTHUX 30UTKIB.

Inmi p:kepesia HEeBU3HAYEHOCTI:

®DoHJ HE MOKE JTOCTOBIPHO OIIHUTH BIUIMB Ha (hiHAHCOBUII cTaH OyAb-KOTO TOJAIBIIOrO TOTip-
HICHHS CUTYAIlii 3 JKBIAHICTIO HA (IHAHCOBUX PUHKAX Ta IiBHUIICHHS HeCTa0lIbHOCTI Ha BAIOTHUX PUH-
kax. Ha nymxy @oHy, BXKUBAIOTHCSA YCI HEOOXITHI 3aX0AM JUIS MIATPUMKH JKUTTE3NATHOCTI Ta 3POCTAHHS
TUSUTPHOCTI Y TOTOYHUX yMoBaX. O0macTi, ie Taki CyKEHHs € 0COOIMBO BaYKIMBUMH, O0JIACTI, IO Xapak-
TEPHU3YIOTHCS BUCOKUM PiBHEM CKJIaTHOCTI, Ta 00J1acTi, B IKUX MPUITYIICHHS i pO3paXxyHKHA MAaIOTh BEJIUKE
3HAYEHHS IS MiATOTOBKH (iHaHCOBO1 3BiTHOCTI 32 MC®3, okpiMm po3kpuTux Buile B [Ipumitii 5, HaBeae-

Hi B [IpumiTiii 6.

OMiHKY Ta Cy/KEHHS MiUISTal0Th TOCTITHOMY aHai3y Ta 00yMOBIIEHI MUHYJIMM JOCBiIOM KEepiBHU-

[TBa Ta IHKUX (aKTopax, B TOMY YHCI Ha OYIKYBaHHSIX BiZIHOCHO MaiflOyTHIX MOJIH.
6. Po3kpurTs indgopmairii mog0 BUKOPUCTAHHS CIIPaBeIJIMBOI BAPTOCTI

6.1. MeToquKH OLIHIOBAHHS Ta BXiJAHI AaHi, BUKOPHUCTaHI /15l CKJIAJaHH OL[iHOK 32 CIpaBe/-

JINBOI BAPTICTIO

O1LIHKH cIpaBeInBOI BAPTOCTI aKTUBIB Ta 3000B’13aHb, TOOTO TaKl OLIIHKH, SIKI BUMAararThCs
b b

MC®3

9 ta MC®3 13 y 3BiTi po (hiHAHCOBHIA CTaH Ha KiHEIb KOXKHOTO 3BITHOTO MEPioay.

Knacu akTuBiB Ta Meton
3000B’s13aHb, OLliHE- MeToauku ONiHIOBAHHSA OLIHKH Buxigni nani
HHX 32 (PUHKOBHIH,
crnpaBeAJIUBOIO BapTi- JOXiTHHIA,
CTIO BUTPATHUI)
[ToTtouna nebiTopcrka [epBicHa orliHKa 3IHCHIOETHCS 32 CTIPABEIH- JoximHuit KonTtpakTHi ymoBH
3a00proBaHiCTh (OKPIM | BOO BAapTICTIO, sIKa 3a3BHYAl TOPIBHIOE BAPTOCTI
Je0ITOPCHKOT 3a00pro- | MorameHHs, TOOTO CyMi 04iKyBaHUX KOHTPAKT-
BAHOCTI 3a BUIaHUMU HUX TPOIIOBUX MOTOKIB. [Tomankia omiHka 3/ii-
aBaHCaMH) CHIOETBCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH METO]] €(DEKTUBHOIO BiZICOTKA 3a
BUpaxXyBaHHs PE3epBY IiJl OUiKyBaHi KpeIUTHI
30UTKH
[ToTouHi 30008’ A3aHHS INepBicHa OIiHKA 3A1HCHIOETHCS 32 CIIPABEIN- Burpartauii KoHTpakTHi yMOBH
BOIO BapTICTIO, siKa 3a3BHYAii JOPIBHIOE BAPTOCTI
MoTaIeHHs, TOOTO CyMi 04iKyBaHMX KOHTPAKT-
HUX TPOIIOBUX MOTOKIB. [omankia oriHKa 3ii-
CHIOETBCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOUH METOJ e()eKTUBHOTO BiJICOTKA

6.2. Inwi po3kpurTs, mo Bumaratsess MC®3 13 «Ouinka cnpaBeJiuBoi BApTOCTD)

CripaBeuiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIBHSHHI 3 iX 0aJ1aHCOBOIO BapTICTHO

(muc. epn.)

HajimenyBanus

BanancoBa BapricTh

CrnpasenuBa BapTicTh

31.12.2023 |

30.09.2024

31.12.2023

| 30.09.2024
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[ToTouyHa nediTopchka 3a00pTroBaHiCTh (OKpiM

Je0ITOPCHKOT 3a00ProBaHOCTI 33 BUIAHNMH 649 649 649 649
aBaHCaMH)

Tlorouni 30008’ sI3aHHS 9 13 9 13

KepiBauurBo ®oHmy Ta ynpaBiiHCHKUI MEPCOHA KOMITAHII 3 yIpaBlliHH akKTUBAaMH BBaXKae, 110 Ha-
BEJICHI PO3KPHUTTS OO0 3aCTOCYBAHHA CIIPABEIMBOI BAPTOCTI € JOCTATHIMH 1 HE BBaXKAE, IO 32 MEKaMHU
(hiHaHCOBOI 3BITHOCTI 3aNUIIMIACA OyIb-IKa CYTTEBA iH(GOPMAIIis 100 3aCTOCYBAaHHS CIPaBETNBOI Bap-
TOCTI, IKa MOXe OYTH KOPHUCHOIO JJIsl KOPUCTYBadiB (JiHAHCOBOI 3BITHOCTI.

7.Po3kputTs indopmamii, 1m0 miATBepAKYy€E cTATTI NOAaHI y (piHaHCOBHX 3BiTaX
7.1. ToproBejibHA Ta iHIIA MOTO4YHA 1e0iTOPCHKa 3200proBaHicTh

(muc.epH.)
3mict 31.12.2023 30.09.2024 p.
IlepBicna | Peseps | Bamancosa | IlepBicHa |Peseps min| Banancosa
BapTicTh nig BapTicTh BapTicTh | ouikyBaHi | BapTicTh
o4ikyBaHi KpeAuTHi
KpeauTHi 30UTKH/
30uTKH/ POK3
POK3
Jeb6itopcrka 3a00proBaHICT 3a
npe];’ IBICHUM JI0 CIUTATH BEKCeJIeM 649 - 649 649 - 649
Toprope;ibHa Ta iHIIA MOTOYHA
nediTopcbka 3a00proBaHicTh 649 - 649 649 - 649
Indopmanist mono neditopis cranom Ha 30.09.2024p.:
HaiimenyBanns | €IPIIOY | lokymeHT Cywma 3a6opro- | IIpexmer 3a60- | /laTa mora-
aediTopa BAaHOCTI Ha proeasocTi IIEeHHS 3Tij-
3BiTHY Aary, HO JI0r0BOpPY
I'PH.

VYrona npo goct- 04.12.2024p.

OB "Mt POKOBE IOralueHHs Tpex’ aBeHo
pem’ep BEKCEJIB Bl
(inanc" 33431614 10.12.20219p., 649200,00 BEKCEJIb 10
CIUIaTH
HonaTtkoBa yroma
Ne 4 Big 06.

7.2.I'poiioBi KOIITH Ta iX eKBiBaJTeHTH

Cranom Ha 31.12.2023p. ta Ha 30.09.2024p. rpo1I0oBi KOLITH BiACYTHI.

BincyTHi mijctaBu BBaXKaTH, 110 OajlaHCOBA BapTiCTh TPOLIOBUX KOIITIB BiJIPi3HSETHCS BiJl iX cripa-
BEJUIMBOT BApTOCTI.

7.3.BaacHuii kamitaJ
3apeecTpoBannii maiioBuii kamitan oHIY NPOTATOM 3BITHOTO MEPiOAy HE 3MIHIOBABCS Ta CKJIaB
20000 tuc.rpH. [laitoBuit kamitan Gormy posmoxaineruii Ha 20000 mWTyK iIMEHHUX iIHBECTUIIIHHIX cepTudi-
kariB HOMiHaBbHO! BapTicTio 1000,00 rpH.. [HBecTHIiHI cepTrdiKaTH PO3MINIYIOTHCS MIITXOM MPHUBAT-
HOT'O po3MilieHHs y O6e3nokymenTapHiit gpopmi. Cranom Ha 01.01.2024 p. Ta na 30.09.2024 p. 3apeectpoBa-
HUI BUIYCK 1HBECTHIIMHMX cepTudikariB PoHay criaueHud (po3MilleHuil) 4acTKOBO y po3mipi 629
TUC.I'pH. BinnosigHo Heomnauenuid kamitan cranoM Ha 01.01.2024 p. ta na 30.09.2024 p. cknanae 19371
THUC.TPH.
HMonarkoBuii kamitaa (Emicifinmii moxin Bim poamirtieHsst axiiii MomHIy) IpoTIroM 3BiTHOTO MEPioay He
3MiHtoBaBcs Ta ctaHoM Ha 30.09.2024 p. ckiaB 2 TuC.TpH.
Hepo3snoaisiennii mpudyToK, 3a paxyHOK OTPUMAaHOTO B 3BITHOMY Mepioni 30MTKy B cymi 4
THUC.TPH., 3MEHIIIUBCS Ha cyMy 30uTKy Ta cranoM Ha 30.09.2024 p. cknaB 5 THC.TpH.
Baacuuii kamitan (yucti akruBu) QoHay B NOPIBHSAHHI 3 MONEPEIHIM 3BITHUM NEPiOIOM 3MEH-
muBcs Ha 4 Tuc.rpH. Ta ctanoM Ha 30.09.2024 p. cknas 636 Tuc.rpH.
KopuryBanHs, siki MOXKYTh BUHHKATH Y Pa3i 3MiH OOJIIKOBOi MOJITHKH, BUIPABICHHS TOMUJIOK Ta
Oy/b-SIKUX THIINX 3MiH HE TIPOBOJIAIIHCE.

19




7.4. TorpiBe/ibHA Ta iHIIA MOTOYHA KPEAUTOPCHKA 3a00ProBaHicTh
(muc.zpn.)

31.12.2023p.  30.09.2024p.

-3a00proBaHiCTh 32 JACTIO3UTAPHI TOCITyTH 7 -
-3ab0proBaHicTh 1Mo BuHaropo i KY A 3a ynpanimiHHS akTBaMu 1 2
-3a00proBaHicTh 3 KOMIeHcalii BuTpaT crutadennx KY A B intepecax @oay 1 11
Ycboro noToYHa KpeauTOpPCchbKa 3a60propaHicTh 9 13
7.5.AnmiHicTpaTUBHI BUTPaTH
(muc.cpn.)

01.01.2024- 01.01.2023-
30.09.2024 30.09.2023

Jeno3utapHi OCIyru 3 2
[ndopmaniitai nocmyru/HagaHHs IpaBa JOCTYIY A0 IPOrPaMHOrO 3a0e3- 1 1
MEYCeHHS 11010 TIOAAHHS 3BITHUX JaHUX B KOHTPOJIIOIOYi OpraHu

Ycboro agMiHicTpaTUBHUX BHTPAT 4 3

7.6.IlogaTok Ha MPUOYTOK
Cranom Ha 30.09.2024 poky pe3ynabTaToM IisutbHOCTI POHIY € 30MTOK Yy po3Mmipi 3 THUC.
rpH. BuTtparu 3 nogatky Ha nmpuOyTOK Y 3BITHOMY MEpioJii BiICYTHI.

8.Po3kputTs inmoi ingopmanii

8.1. YMoBHi akTHBH, 3000B’s13aHHS TA HeBU3HAYEHI KOHTPAKTHI 3000B’A3aHHSA

YMOBHUX aKTHBiB, 3000B’s13aHbh Ta HEBU3HAYEHUX KOHTPAKTHHUX 3000B’s13aHh craHoM Ha 30.09.2024
poky ®oHJ HE Mae.

8.2. CynoBi cipaBu Ta nmpeTeH3ii

®on He BUCTYNA€E 00'€KTOM Pi3HOTO POy CYAOBHUX CIIOPIB i MPETEH3iH, BKIIIOYAIOUH PO3TIISIH MO
crpaBax PO OCKAP:KEHHsSI HOPMATUBHHX aKTiB, IOJI0 PE3YJIbTATy IKHX iICHY€ 3HAUHUH CTYIIHb HEBHU3HAYE-
HOCTI.

8.3. Po3kputTs indopmaiii npo nop’si3aHux ocid

Bignosigno o .14 1.1 ct.1 3akony Ykpainu “IIpo iHCTUTYTH CHiIJIBHOTO iIHBECTYBaHHS - TIOB’sI3aHi
0co0w - ropuu4HI Ta/ab0 Gi3udHI 0cOO0H, BITHOCHHU MIXK SKHUMH MOXYTh BIUTHBATH HA YMOBH 200 €KOHO-
MIYHI pe3yJIbTaTH iX MisTIbHOCTI YU AisUTbHOCTI 0Ci0, SKMX BOHM MPECTABIISIOTH 1 SIKi BiJIIIOB1IAI0Th OY1b-
SKIH 3 TAKUX O3HAK:

- IOpUINYHA 0c00a, 10 3AICHIOE KOHTPOIH 32 IHIIOK HOPUAMYHOI OCO00K0 a00 KOHTPOIIOETHCS
HIIIOIO IOPUINYHOI0 0CO00I0 UM MepeOyBae i CIiTPHUM KOHTPOIIEM 3 TAKOK IOPUANIHOI 0CO00I0;

- ¢iznuHa ocoba abo wieHHu 11 CiM’i, sKi 3IHCHIOIOTH KOHTPOJb 3a 1HIIOK FOPUIAMYHOI OCOOOI0.
Unenamu cim’i ¢izmaHOi 0coOM BBaXKAalOTHCA 11 YOJIOBIK a00 NIpYXHHA, MpsAMi pojaudi (IiTh abo OaThkH)
(hizuuHOi ocobwm, i1 JomoBika abo APYKWHH, a TAKOXK YOJOBIK ab0 NPy HHA OYIb-SIKOTO MPSMOTO POIUYA
¢biznyHOT 0CO0H;

- TI0caIoBa 0co0a 1HINOI PUIUIHOI 0CO0H, YIIOBHOBaXKEHA 3/IiHICHIOBATH Bij 11 iIMEHI IOpUINYHI Jii,
CIPSIMOBaHI Ha BCTAHOBIIEHHS, 3MiHY a00 MPUITMHEHHS IPAaBOBITHOCHH, a TAKOX WIEHH CiM’1 TaKOi 0COOH.

Ilim gac aHami3y KOKHOT'O BHITAJIKy BIJIHOCHH, IO MOXKYTb SIBIIATH COOO0 BiITHOCHHH MiX ITOB'S3a-
HUMH 0co0aMHU, yBara NpUAUISETHCS CYTi X BiIHOCHH, a HE JIUIIE X I0pUANYHIA (hopMmi.

IloB’s13aHi cTOpOHM, XapaKTep BilHOUIEHb Ta iH(opMalLis 100 onepauiii:

Indopmanisi npo onepauii Ta 3aamuI- Indopmanis npo onepauii Ta 3aamnu-
ILLB. dizuumoi ocodu . . KU 3260pFOBaHOCT§ 329 M'iCSll.liB KH 3a60pr03au0cri 329 M'icuuis
60 HAliMERYBAHHS Xapakrep BilHOLIEHBb MizK 2023p., B Tomy Hucs 306?1; SI3aHHSA, 2024p., B TOMy ncni 306?8 SI3AHHS,
. y 3B’SI3aHUMH CTOPOHAMH sIKa HeoOXi/IHA /1A PO3YyMiHHS NOTeH- | sIKA HeoOXigHa ISl pO3yMiHHS MOTeH-
I0pHIHYHOT 0co0H HiHOr0 BILUIMBY IIMX Bi/IHOCUH Ha 1ili{HOro BIVIMBY IIMX BiIHOCHH Ha
(inancoBy 3BiTHiCTH (inancoBy 3BiTHiCTH
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ILLB. ¢izu4noi ocobn
a00 HailiMeHyBaHHS
IOPUANYHOI 0co0U

XapakTep BilHOLIEHb MiK
3B’SI3aHHMHU CTOPOHAMH

Indopmanisi npo onepauii Ta 3aaMuI-
KH 3a6oprosanocti 3a 9 micsiis
2023p., B TOMy 4HcJ1i 3000B's13aHH,
sIKa HeoOXiHa /1 PO3YMiHHS NOTeH-
HiHOI0 BIVIMBY IIMX Bi/IHOCHH Ha
(inancoBy 3BiTHiCTH

Indopmanisi npo onepauii Ta 3aamM-
KH 3a60proBanocTi 3a 9 Micsini
2024p., B TOMY 4ncJIi 3000B's13aHHA,
sika HeoOXiHa 11l pO3yMiHHS MOTeH-
1ilf{HOTr0 BIJIMBY IMX BiAHOCHH Ha
(pinaHcoBY 3BiTHiCTH

TOB KYA «Yxpaiacbkuit
KarmiTanm,
xon €JIPTIOY 33134452

Kowmmanisi, sika ynpaBiisie akTH-
Bamu DoHy.

(Komnanis Oie 6i0 c6020 imeni 6
inmepecax ma 3a paxynox @ou-
0y. Komnanis mae cymmesuii
61IU6 NPU NPUTIHAMMI PilueHb
w000 Odisnbrocmi Dondy)

- Bunazopooa 3a ynpaeuinms axmu-
eamu:

3a0oproBaHicTh Ha MOYATOK Ta HA
KiHeIb 3BITHOTO Tepioay 1 THC.TpH.
- 3abopeosanicmv @ondy neped
KYA wooo komnencayii gumpam
axi cnaaveni KYA 3a cmoponni
nocnyeu Hadani @oHOy:
3a00proBaHiCTh CTAHOM Ha MOYATOK
3BITHOTO TEPiOAY BiACYTHS, IPOTH-
roM 3BiTHOro nepiony KY A cmna-
THJIA 32 CBiif paXyHOK 3a MOCIYTH
HajaHi Ha KopucTh QoHpy 1
THC.TPH., 33800prOBaHiCTh CTAHOM Ha
KiHeI[b 3BITHOTO TIepioay 1 THC.TpH.

- Bunazopooa 3a ynpasninusa axmu-
eami:

3a00proBaHicTh Ha IOYATOK 3BiTHO-
ro mepioay 1 THc.rpH.

HapaxoBaHa BUHaropoja 3a yrnpas-
JIHHA aKTHBaMH B cyMi 1 THC.TpH.,
3a00proBaHiCTh CTAHOM Ha 3BiTHY
JlaTy 2 TUC.TPH.

- 3abopeosanicmv @ondy neped
KVA wooo xomnencayii sumpam
aki cnnaveni KYA 3a cmoponni
nocnyeu Haoani PoHoy:.
3a00proBaHicTh CTAHOM Ha IOYATOK
3BiTHOTO mepioay 1 THC.TpH., IPo-
TsiroM 3BiTHOTO nepioxy KY A cruta-
THJIA 32 CBill paxyHOK 3a IOCITyTH
HagaHi Ha kopucts @onmy 10
THC.TPH., 3200pPrOBaHICTh CTAHOM Ha
KiHelb 3BiTHOTO Iepioxy 11
THC.TPH.

TOB «IlIpem’ep dinacy,
kox €JIPTIOY 33431614

VYuacuuk TOB KYA «Ykpaince-
KU Karitai, KUl BOJIOJIIE
100% yacTKOIO CTaTYTHOTO
kamitany KYA (Mae cymmesuii
BNIUG NPU NPULTHAMMI PiLUeHD
U000 OKpemMux numans OisIbHO-
cmi PoHoy)

- @oHOOM nped 'sslieHi 00 NO2AWeHH s
60p206i YiHHI nanepu 8 MUHYIUX 36IMHUX
nepiooax:

3a00proBaHiCTh Ha MIOYaTOK 3BITHOTO
nepioay 649 Tuc.rpH., 3a00proBaHicTh
Ha KiHelb 3BITHOrO mepioxy ckiana 649
THC.TPH.

- @ondom nped 's6ieHi 00 NO2auleHHs
60p206i YiHHI nanepu 6 MUHYIUX 36IMHUX
nepiooax:

3a00proBaHiCTh Ha MOYaTOK 3BITHOTO
niepioxy 649 Tuc.rpH., 3a00proBaHicTh
Ha KiHelp 3BiTHOrO mepiony 649
THC.TPH.

JlaxtapeHko
Haranist BanepiiBua

Jupexrop TOB KVA «VYkpain-
CHKHH Karitam)

(IIpogsionutl ynpasnincokuil
nepconan Komnanii, sika die
inmepecax ma 3a paxynox ®ou-

9y)

Onepayii iocymui

Onepayii iocymui

TOB «YHniBepcanaBToT-
paHcy,
xox €/IPTIOY 23287783

InBectop ®onxny, Bonoaie 100%
PO3MIIIEHNX 1HBECTULIHHUX
cepTudikaTiB

Onepayii iocymui

Onepayii 6iocymHui

8.4. Iisti Ta moJIiTMKYN ynpaBaiHHSA (PiHAHCOBUMH PU3UKAMH

Hisutenicts ICI oB’s13aHa 3 pU3MKaMU 1 BapTiCTh YUCTUX aKTHBIB y HECTa01IbHOMY PUHKOBOMY Ce-
PEMOBHILI MOXKE CYTTEBO 3MIHUTHCH YHACTIIOK BILTUBY Cy0’€KTHBHUX YMHHHKIB Ta 00’ €KTUBHUX YMHHUKIB,
BIpOTiIHICTh 1 HANPSIMOK BIUTMBY SKHX 3a3/1aJI€Ti/Ib TOYHO MepeadadnTH HeMOXIHBO. Jl0 TaKUX PU3HKIB
BIJTHECEHO KPEIUTHHI PU3UK, PUHKOBUI PU3UK, PU3HK JIIKBIIHOCTI Ta OmnepaliiHuil pusuk. Punkosuii pu-
3MK BKJIIOYA€ BAIOTHUN PU3HUK, BIICOTKOBHIA PU3HK Ta IHIIMK HIHOBUHA pr3uK. OnepauiiHui pu3nK BKIIO-
yae B ceOe pU3HK MepCOoHay, iHpOpPMaIliHHO-TEXHOJIOTIYHUI PU3KK, TPABOBHIA PU3UK. YTIPABIiHHS PH3H-
KaMU 3/IIHCHIOETHCS] HA OCHOBI pO3YMiHHS PUYMH BUHUKHEHHS PU3HKY, KUTBKICHOT OI[IHKH HOTO MOXKITUBO-
r'0 BIUTMBY Ha BapTICTh YUCTHX aKTHBIB IHBECTHIIIMHOTO (POHIY Ta 3aCTOCYBaHHS IHCTPYMEHTAPIO MI0J0

HOr0 IOM’ IKIIIEHHS.

8.4.1. Kpenutnmnii puzuk
KpennTHuii pusnk — pu3MK TOTO, 10 OJJHA CTOPOHA KOHTPAKTy PO (piHAHCOBHUI1 IHCTPYMEHT He

3MOYKE BUKOHATH 3000B’s13aHHS 1 11e Oy1e IPUYMHOI BUHUKHEHHS (PiHAHCOBOTO 30MTKY 1HIIOI CTOPOHHU.
KpenutHuit puznk nputaMaHHUN TakuM (HiHAHCOBHUM 1HCTPYMEHTaM, SIK IIOTOYHI Ta ACTIO3UTHI PaXyHKH B
Oankax, OOproBi LiHHI anepy Ta Ae0iTOPChKa 3a00PrOBaHICTb.

3 MeToro MiHiMi3allil kpeauTHoro pusnky KYA ykianae yroau B inTepecax @oHy BUKIIIOYHO 3 Bi-
JIOMHMH Ta (PiHAHCOBO cTaOiMbHUMK cTOpoHamu. [Ipote, ckiazHe hiHaHCOBE CTAHOBHUIIE B KpaiHi B ILILJIO-
MY HETaTHBHO BIUIMBA€ Ha CTAOUIBHICTH (hiHAHCOBOTO CTaHy OKPeMHUX KOHTpareHTiB. [leGiTopchka 3a00p-
TOBaHICTh MiISIra€ MOCTIHHOMY MOHITOPUHTY Ta OIIHI[I KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB.
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3 METOI YIpaBIiHHSI KPEIUTHUMHU PHU3UKaMH KepiBHUIITBO KYA perensHO aHamizye iHGOpMAIIiio
11010 iHAHCOBOTO CTaHy, CTaHy KOPIIOPATHBHOT'O YIPABIIiHHS Ta 3MiH B JisSUIBHOCTI TOBAPUCTB, fAKi € 1e0i-
topamu DPoHIYy. 30KpeMa IUIIXOM OTPpUMaHHS iH(popMallii 3 oQiiHHUX JKEPEN, a TAKOXK MUIIXOM OTpPH-
MaHHs iHpopMarrii 6e3mocepeIHLO BiJ TOBApUCTB-1e0iTOpiB DOHTY.

8.4.2. PunkoBuii pusnk

PunkKoBHii pU3NK — 1€ PU3HK TOTO, IO CITPaBEIMBA BapTiCTh a00 MailOyTHI IPOIIOBI TOTOKH Bij
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS! BHACIJOK 3MiH PUHKOBUX LiH. PHUHKOBHI PU3UK OXOIUTIOE TPH
TUIH PU3KKY: IHIIUHA HIHOBUH PU3HK, BAIIOTHUI PU3MK Ta BiICOTKOBUH pU3UK. PUHKOBHIA pU3KMK BUHHKAE Y
3B’SI3KY 3 pU3MKaMHA 30UTKIB, 3yMOBJICHUX KOJMBAHHSAMM IIiH Ha aKIlil, BIZICOTKOBUX CTaBOK Ta BAJIFOTHUX
kypciB. ICI HapaxkaTuMeThCs Ha pUHKOBI PU3HUKH Y 3B’ 53Ky 3 IHBECTHIIISIMH B aKiii, oOmirarii Ta ixnmm ¢i-
HAHCOBI IHCTPYMEHTH.

Y 3BiTHOMY Tiepioai B aktuBax PoHIy He Oyio akiiii Ta iHmmMX (iHAHCOBUX IHCTPYMEHTIB, Yy TIINBUX
JI0 PUHKOBOT'O PU3HKY.

IH1nii HiHOBWI PU3HK — [I€ PU3UK TOTO, 1110 CIIPABEIINBA BAPTICTh 800 MalOYTHI IPOIIOBI TOTOKU
BiJ (piHAHCOBOTrO iHCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH PHHKOBHX IIiH (OKPIM THX, 10 BAHUKAIOTh
YHACIiOK BiICOTKOBOTO PHU3UKY UM BATIOTHOTO PU3HKY), HE3aJIEKHO BiJl TOTO, UM CHPUIHMHEHI BOHH YMH-
HUKaMH, XapaKTePHUMH I OKPEMOTo (piHaHCOBOTO IHCTpyMeHTa abo HOoro eMiTeHTa, Y YNHHUKAMH, 10
BIUIMBAIOTh Ha BCi MOAIOHI (hiHAHCOBI IHCTPYMEHTH, 3 SKMMH 3A1HCHIOIOTHCS OIepalii Ha pUHKY.

OCHOBHHMM METOJIOM OIIIHKH IIHOBOTO PU3UKY € aHaJli3 Yy TNIMBOCTi. Cepes MEeTOiB IOM IKIITIEHHS
I[IHOBOT'O PU3UKY BUKOPHCTOBYETHCS MUBEpCH(]IKaIlis aKTHBIB Ta JOTPUMAaHHS JIIMITiB Ha BKJIQJICHHS B aK-
uii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 He(iKCOBaHUM MPHOYTKOM.

VY 3BiTHOMY nepiofi B aktuBax @oHy He Oyino akmiii Ta iHmMKX (GiHAHCOBUX IHCTPYMEHTIB, Uy TIMBHX
IO 1HIIIOTO I[IHOBOTO PU3HKY.

BaaioTnuii pu3MK — 11¢ pU3UK TOTO, IO CIIPaBEIMBa BapTiCTh a00 MaiOyTHI IPOIIOBI IOTOKHU Bij
(hiHAaHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACIIAOK 3MiH BaJFOTHUX KypCiB.

Jst MiHIMI3aMii Ta KOHTPOJIO 32 BAMFOTHUMU PU3HKAMH KOHTPOITFOETHCS YACTKA AKTHBIB, HOMiHOBa-
HUX B IHO3EMHIH BaJIOTI, ¥ 3araqbHOMY 00cCsTy akTHBiB. OIliHKa BAMIOTHUX PU3UKIB 3IIHCHIOETHCS HA OC-
HOBI aHaJIi3y YyTIUBOCTI.

Y 3BiTHOMY Tiepioni B akTuBax PoHy He Oyio ¢iHaHCOBUX IHCTPYMEHTIB, HOMIHOBAaHUMH Y 1HO3EM-
Hill BAJTFOTI, OTXKE BAFOTHUI PU3UK HE BUHHUKAB.

BincoTkoBuii pU3HK — 11e pU3HK TOTO, IO CIIPaBeIMBa BapTicTh a00 MaifOyTHI rPOIIOBI TOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCSI BHACIIIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK. BiZcoTKOBI
CTaBKH MOXYTb 3MiHIOBATHCH, 1 I1e BIUTMBATAME Ha CIIPaBEIJINBY BAPTiCTh YHCTUX AKTHUBIB iHBECTUIIIITHOTO
dhonmy.

Y CBIIOMITIOIOUY 3HAYHI PU3MKH, TTOB’sI3aH1 3 KOJMBAHHSIMHM BiJICOTKOBUX CTABOK Y IH(IAIIITHOMY Cce-
PEIIOBHIL, SIKE € BIaCTUBUM i1 piHAHCOBOI CUCTEMH YKpaiHu, KOHTPOJIIOETHCS YacTKa aKTHBIB, po3Millie-
HHUX Y O0proBux 3000B’s3aHHSX Y HaLliOHAIBHIN BaIOTI 3 (PiKCOBaHOIO BiICOTKOBOIO CTaBKOIO. 3/iHCHIO-
€ThCSI MOHITOPHHT BiJICOTKOBHMX PU3MKIB Ta KOHTPOJIFOETHCS X MAKCUMAJILHO MPUITYCTUMUN po3Mip. Y pasi
3pOCTaHHS BiJICOTKOBUX PHU3HMKIB BUHUKAE HAMip 1030yBaTHCs OOPTroBHUX (hiHAHCOBUX IHCTPYMEHTIB 3 (ik-
COBAHOIO BiJICOTKOBOIO CTaBKOI. MOHITOPUHT BiJICOTKOBUX PH3HKIB 3[IHCHIOETHCS MIITXOM OIIHKH BILIH-
BY MOJKJIUBUX 3MiH BiJICOTKOBHMX CTABOK Ha BAapTICTh BiJICOTKOBUX ()iHAHCOBUX iIHCTPYMEHTIB.

Axtuu QoHIy, IKi HapaKalOTHCS Ha BIJICOTKOBUI PU3HK BiJICYTHI.

8.4.3. Pu3uk JdikBigHocTi

Pu3uk JiKBITHOCTI — PU3UK TOTO, IO MOKIJIMBI TPY/THOIII TP BUKOHAHHI 3000B’s3aHb, OB’ I3aHUX 13
(hinaHCOBMMH 3000B’I3aHHSIMHU, IO MOTAIIAIOTHCS MIUITXOM IIOCTaBKY TPOIIOBHUX KOMITIB a00 iHMmIoro ¢i-
HAHCOBOTO aKTHUBY.

KoHTpoJIb MKBIAHOCTI 3A1MCHIOETCS IIIJISIXOM IJIaHYBaHHS MIOTOYHOT JiKBigHOCTI. [IpoBOAUTHCS
aHaJIi3 TePMiHIB TUIATEXKIB, SKi MMOB'A3aHI 3 1e0ITOPCHKOIO 3a00PTrOBaHICTIO Ta IHITMMH ()IHAHCOBUMH aKTHU-
BaMH, 3000B’I3aHHIMH, a TAKOX NMPOrHO3HHUX IMOTOKIB IPOLIOBUX KOIITIB BiJ] ONepauiiHOl AisJIbHOCTI.

Iadopmariis mozo muarexis 3a GiHAHCOBUMHU aKTHBaMH Ta 3000B's13aHHsIMA DOH/TY B pO3pi3i CTPOKIB
NIOTAIlIeHHS IPEJICTaBlIcHa HACTYITHUM YHHOM:

Bin Bin Bin Bin
Cranom na 31.12.2023p. J.IO 1 micstus | 3 micsiuin | 6 micsuie 1 poky no BlJ‘lLII.Ie Bceworo
1 micsins a0 a0 Ao 5 poxis 5 pokis
3 micsauiB | 6 micsanis | 1 poky po
JlebiTopchka - - - 649 - - 649
3a00proBaHiCTh
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Bcboro akTuBu - - - 649 - - 649
Kpenutopcpka - - - 9 - - 9
3a00pTroBaHICTh
Bceboro 3060B's13aHHsA - - - 9 - - 9
Bin Bin Bin Bin
. . . 6 (] (] .
Cranom na 30.09.2024p. I.IO 1 micstust | 3 micsuis | 6 MICSILE 1 poky 10 meu.le Bceboro
1 micsis 10 10 o 5 poxis 5 pokiB
3 micsmiB | 6 micanis | 1 poky p
Jlebitopcrka - - - 649 - - 649
3a00proBaHICTh
Bcboro akTuBu - - - 649 - - 649
Kpenutopceka - - - 13 - - 13
3a00proBaHiCTh
Bcboro 3000B'si3aHHst - - - 13 - - 13
IloTrouna jgikBinHicTs PoHay:
Moxka3Huku aisyibHOCTI 31.12.2023p. 30.09.2024p.
OO60pOTHI aKTHBH, TUC.TPH. 649 649

[ToTtouni 3000B’s13aHHS, THC.TPH. 9
IloToyHa JikBiAHiCTD 72
HopwmatuBHe 3HaueHHS 1-3 1-3

®DoHJ Mae BUCOKHM PiBEHB IIATOCTIPOMOXKHOCTI.
8.4. Onepauiiinuii pusuk
3 MeTOr0 HEeJOIYIIEHHS Ta MiHIMi3allii BIUIMBY PU3HUKY MIEPCOHATY SK CKIIAZOBOI ONEepaIiifHoro pu-
3uky PoHJ 37ilicHIOE HAaCTYIHI 3axoau: cnemianictu KY A, sika ynpasinse aktuBamu QoHTY € BUCOKOKBA-
nihiKOBaHUMH Ta AUCUUILUTIHOBAHUMH crieriiaicramu. [lepioudHo yci crelianicTd HaB4aroThCs Ta YA0-
CKOHAJIOIOTH CBOi npodeciiini 3HaHHs (MiABUIIYIOTH KBamidikamito). [loBHOBaskeHHS Ta 000B’ 3K KOKHO-
TO CIeIlialicTa perJTaMeHTOBaH| BiAOBITHIMH MTOJIOKEHHIMHY Ta TIOCAJOBUMH 1HCTPYKIisiMu. BUKOHAHHS
3a3HA4YCHUX TOJIOKEHb Ta IHCTPYKIIH KOHTPOIIOETHCSI CHCTEMOIO BHYTPIIIIHBOTO ayJUTy (KOHTPOJIIO) TOBa-
puctBa. Benuka yBara npuaiiseTbcs nepeBipilii IpaBOMipHOCTI Ta OE3MOMHIKOBOCTI IPOBEJCHUX OTIEPaLliid.
3 METOI0 HEJOMYLICHHS Ta MiHIMi3alil BILIUBY iHPOPMALiIIHO-TEXHOIOTTYHOT'O PU3UKY SIK CKJIaJOBOI
OTIepaIliitHOro pU3MKy TOBaPUCTBO BUKOPHUCTOBYE HAJiIHI TEXHIUHI, IPOTrpaMHi, iHpOpMaIliiiHi, TEXHOIIOTi-
YHI CHCTEMHU 1 3aCO0M KOMYHIKaIlii Ta 3B'A3KY, SIKi BiJIIIOBIIal0Th KIJIbKOCTI, CKJIaJIHOCTI Ta 00CSTy omeparii
ToBapHcTBa. 3a0e3neuye Oe3nepediiiHe PyHKIIOHYBaHHS IPOrPaAaMHO-TEXHIYHUX 3aC00iB Ta 00JIaHAHHSA, 32
JIOTIOMOTOFO SIKMX 3/[IHCHIOETHCS OTIepalliifHa AisUTbHICTh TOBAPHUCTBA, 3aCTOCOBYE 3ac001B 3aXucCTy iH(pOP-
Marrii Ha BCix eramnax ii 00poOku Ta 30epiranus, 1yOroBaHHS Ta apxiByBaHHs iH(opMallii. Bxxuti yci HeoO-

X17IHI 3aX0JI¥ 1110JI0 KOHTPOJIIO TOCTYIY JI0 iH(opMaIlii Ta IpUMIILIICHh TOBAPUCTBA CTOPOHHIX 0Ci0.

3 METOI0 HEJOIYLICHHS Ta MiHiMi3allil BIVIUBY IPAaBOBOTO PU3HKY SIK CKJIAZOBOI ONEpaLiiiHOro pu3u-
KY 3JIIHCHIOETBCS YiTKE PO3MEKYBaHHS IIOBHOBAYKEHb Ta BiAMOBIIATBHOCTI MiXK OpraHaMy YIpaBIiHHS,
MOCaI0BUMH 0co0aMH Ta MpalliBHUKaM# TOBapUCTBa, perJaMeHTYBaHHS iX TOBHOBaYKEHb Ta 000B'A3KIB
BiJIIOBITHUMH TIOJIOKEHHSAMH Ta MMOCATOBUMHU 1HCTPYKIIISIMU, CBOE€YacHE iHpOpMYyBaHHS TpalliBHUKIB To-
BaprCTBa PO 3MiHU Y 3aKOHOJIABCTBI, a TAKOXK y BHYTPIITHIX AOoKyMeHTax ToBapuctBa. Po3po0Oieni Tumosi

(hopMH JOrOBOPIB Ta IHITUX JOKYMEHTIB.

8.5. Ynpasainnsa kamirajiom

KYA posrnsaae ynpasininas kanitaaom QoHAy sSK cUCTEMY MPUHLMIIIB Ta METOIIB PO3POOKH 1 pea-
mizarii ynpaBmiHCBKHMX DIllIeHb, MOB'SI3aHUX 3 ONTHMANBHUM (OPMYBAaHHSIM KamiTalny 3 Pi3HOMaHITHUX
JDKeped1, a TaKkoX 3a0e3nedeHHs M e()eKTUBHOTO HOT0 BUKOpHUCTaHHs y AisuibHocTi @onny. Kirouosi nurtan-
HS Ta TIOTOYHI PillIeHHs, IO BIUIMBAIOTh HA OOCAT 1 CTPYKTYpY KamiTaily, a TakoX JpKepesia Horo Gpopmy-
BaHHSI, PO3TIISIAI0TECS YIIPABIIHCHKUM TepcoHanoM KYA. MexaHi3M yrnpaBiiHHS KaliTajaoMm rependadae
YiTKY IMOCTaHOBKY IIiJIel 1 3aBJJaHb YIPaBIiHHS KalliTaIOM, a TAKOX KOHTPOJb 3a iX JOTPUMaHHSAM Yy 3BIT-
HOMY TIepiofii; yIOCKOHAJICHHS! METOANKH BU3HAYCHHS 1 aHaIli3y BUKOPUCTAHHS YCiX BHIIB KaliTamy; po3-
pOOJIEHHS 3arajbHOT CTpaTerii yIpaBIiHHS KaliTaaoM.

VYnpasniacekuii nepconan KY A 37iiicHIOE OIS CTPYKTYPHU KalliTainy Ha KiHellb KOXKHOTO 3BiTHOT'O
nepiony. IIpy npOMy HpOBOAMTHECS aHaii3 BapTOCTI KalliTalmy, HOr0 CTPYKTypa Ta MOXJIMBI pusuku. Ha
OCHOBI oTpuMaHMX BUCHOBKIB KYA 3milicHIO€ perynioBaHHA KamiTaly LUISXOM 3alydeHHs J0AaTKOBOTO
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KamiTary abo (hiHaHCYBaHHSA, a TaKOXX BUIUIATH AWBIACHTIB YYaCHHKAM Ta IOTAIICHHS ICHYIOUHX ITO3HK.
CucrteMa ynpaBiiHHS KaliTalOM MOYKE KOPHTYBaTHCh 3 YpaxyBaHHAM 3MiH B ONEpaliiHOMY CepeIOBHILI,
TEHJICHITISIX PUHKY a00 CTpaTeTii pO3BHUTKY.

VYIpaBItiHHS KaIliTaJIOM CIIPSMOBAHO Ha JOCSATHEHHS HACTYITHUX ITUTCH:

- 30eperT cpoMoXkHicTh POHAY MPOJOBKYBATH CBOO TisSUTBHICTH TakK, 00 BiH 1 Hajam 3a0e3nevy-
BaB JIOXiJ Uil y4acHUKIB DOHIY Ta BUIIATH 1HIINUM 3alliKaBJICHUM CTOPOHAM,;

- 3a0e3MeYnTH HAICKHIHA MPUOYTOK yIacCHUKaM TOBAPUCTBA 3aBISKH iIHBECTYBaHHIO y (hiHAHCOBI aK-
THBH, 110 Bi/IMIOBIIA0Th PIBHIO PU3KKY, Ta SKI BU3HAUCH] IHBECTHIIIHHOO JIEKIapaIli€to;

- JOTpUMaHHS BUMOT JI0 KaliTally, BCTAHOBJICHMX PETyJSITOPOM, i 3a0e3medeHHs 3aatHocTi Doy
(hyHKITIOHYBaTH B SIKOCTI O€3MepepBHOTO /IiF0YOTO HE MEHIIIe CTPOKY, Ha KW BiH CTBOPIOBABCHL.

OCHOBHUMY HOPMATHUBHO-TIPAaBOBUMH aKTaMH, III0 PETYIIOIOTH MOPSIIOK BU3HAYEHHS BAPTOCTI YHC-
TUX aKTHBIB IHCTUTYTIB CIIIJILHOTO IHBECTYBaHHS Ta MOPSIOK, CTPOKH MOJaHHS Ta CKiaj iHdhopmaii mpo
pe3yNbTaTH TiSUTBHOCTI Ta pO3paxXyHOK BapPTOCTI YUCTHX aKTHBIB iIHCTUTYTIB CIIJIBHOTO iIHBECTYBaHHS €,
BigmoBigHo, pimerHs HKIII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmxerns [1omoskeHHS Ipo TOPSI0K
BU3HAYEHHS BAPTOCTI YUCTHX aKTUBIB iIHCTUTYTIB CIiNbHOTO iHBecTyBaHH:» Ta pimenns HKUIIDP Bin
02.10.2012 p. Ne 1343 «IIpo 3aTBepmxenns [longoxkeHHs Mpo MOPSAIOK CKIaJaHHs Ta pO3KPHUTTS iHdopMmarii
KOMTIaHIsIMH 3 YIPaBIiHHS aKTHBAMH Ta 0CO0aMHU, 0 3iCHIOIOTH YIIPABIiHHS aKTHBAMH HEAePKaBHIX
NeHCiTHNX (OHIB, Ta TOJAaHHS BiAMOBIAHUX TOKYMEHTIB A0 HarioHanpHOT KoMicii 3 IHHKX MamnepiB Ta
(hOHIOBOTO PHHKYY.

BapTicTh UnCTHX aKTHBIB - BEJTMYMHA, [0 BU3HAYAETHCS SK PI3HUIIT MK CYMOIO aKTHBIB iIHCTHTYTY
CITBHOTO 1HBECTYBaHHSI 3 YPaxyBaHHSM X PHHKOBOI BAPTOCTI 1 pO3MipoM 3000B’s13aHb IHCTUTYTY CITLITb-
HOT'O iHBECTYBaHHSI.

MoKasmik 3HaueHHs NOKAa3HMKA CTAHOM Ha
30.09.2024 p. 31.12.2023 p.

Cyma aKkTHBiB, TUC.TPH. 649 649
Cyma 3000B’s13aHb, TUC.TPH. 13 9
BapricTh UNCTHX aKTHBIB, TUC.TPH. 636 640
KinbKicTh akiii, o 3HaxXoAThCs y 00iTy, O, 629 629
HowminansHa BapTiCTh OHIET aKIlii, TPH. 1000,00 1000,00
BapTiCTL yrcTUX akTHBiB DOHTY B PO3pPAXyYHKY Ha OJIHY aK- 101 102
11110, TUC.TPH. ' '

[Tpotsrom 3BiTHOTO TEepiony HE OYJI0 PO3MILICHHS AOAAaTKOBOTO BUITYCKY akuiid. Bumatu (auBineH-
IT) y9acCHUKaM He 3IiHCHIOBAJIHCS.

Ingpopmauia w000 ineecmuyiiinoi nonimuku. lasectuniitna monituka OoHAY MOIATAE B pO3Mi-
HICHHI KOUITIB CIIJILHOTO iHBecTyBaHHs DOHy B aKTHBH, CKJIAJ] Ta CTPYKTYpa SIKUX HE Cynepedyarb YHHHO-
MY 3aKOHOJIaBCTBY 1 fKi, Ha TIOTJIA]] 0cOOH, SIKa 3A1MCHIOE YIIPaBIIiHHS aKTHBAMU, 3a0€3MeUyI0Th OTNITUMAITh-
HE CITIBBIAHONIICHHS MiX iX IOXOMHICTIO Ta HafiiHicTI0. OCHOBHI HANPSMHU 1HBECTHIIWHOI isITLHOCTI, pH-
3WMKH, 110 MOB’s13aHi 3 iIHBECTYBaHHSM Ta OOMEKEHHS IHBECTHIIMHOT MisIbHOCTI DOHTY BU3HAYAIOTHCS HOTO
[HBECTUIIIHHOO JIEKIIapalli€ro.

Poboma cayscou enympiwinbvozo ayoumy. BinnoigHo 1o ynHHoro 3akononasctsa B TOB KYA
«YKPATHCBHKUM KAITITAJD» cTBOpeHa cly06a BHYTPIIIHBOTO ayuTy (KOHTPOJIO), JisuIbHICTh SKOT
pernaMeHTyeThes «I1onokeHHsIM PO CiTyk0y BHYTPIITHBOTO ayUTy (KOHTPOIIIO)», pENaKIlis SIKOro 3a-
TBEp/DKEHa 3araibHUMH 300paMu YdacHUKiB (mpoTokon Ne 12/12/12/2 Bin 12.12.2012 poky).

BayTpimmHiit ayaut (KOHTPOJIH), SIK CUCTEMa KOHTPOJTIO 3a AisuTbHICTI0O KoMmaHii Mae Ha MeTi OIliHKY
Ta BIIOCKOHAJICHHS CUCTEMH BHYTPIIIHBOTO KOHTPOIIO ToBapHCTBa.

Cayx0a BHYTpIIIHBOIO ayAUTY (KOHTPOJII0) Oepe ydacTb B yAOCKOHAJICHH]I CUCTEMH YIPaBIiHHS pH-
3UKaMH, BHYTPIIIHBOI'O KOHTPOJIIO 1 KOPIIOPATHBHOTO YIIPABIIIHHA 3 METOIO 3a0€3MeUeHHS:

- e(peKTUBHOCTI NIPOIIECY YIIPABIiHHS PH3UKAMU;

- HaJIMHOCTI, aIeKBaTHOCTI Ta €()EKTUBHOCTI CUCTEMH BHYTPIIIIHHOI'O KOHTPOJIIO;

- e(peKTUBHOT'0 KOPIIOPATUBHOIO YIPABIiHHS;

- IOBHOTH Ta JIOCTOBIpHOCTI (hiHAHCOBOI 1 yIIpaBIiHCHKOT iHpOpMAiT;

- noTpuMaHHs @OHI0M BUMOT 3aKOHOJIaBCTBA Y KpaiHHU.

BuytpimHiit aynut (kontposs) B Kommanii 3aiicHIOETECS 000010, TPU3HAYEHOIO 32 PIlIEHHIM 3a-
ranpHUX 360piB YUACHHKIB Ha TI0Cay BHYTpinHboro aymuropa TOB KYA «YKPAIHCBKUI KAITITAJI»,
SIKa TAMOPSIKOBYETHCS Ta 3BITYETHCS MEPe]] HUMH.

HasBHa cucTeMa BHYTPIIIHBOTO ayauTy, po3pobinena Ta 3anposamkesa TOB KYA «YKPAIHCh-
KW KAIIITAJI», BinoBizae BAMOraM 9MHHOTO 3aKOHOABCTBA, MiHIMI3y€ PU3UKH, TIOB’s3aHi 3 JisUTbHIC-
Ti0 ToBapuCTBa, Ta € JOCTATHBOIO JJIS CKIIAJIaHHS (JiIHAHCOBOT 3BITHOCTI, SIKA HE MICTUTh CYTTEBUX BUKPHB-
JICHb YHACJIIZIOK [IaxpaicTBa ad0 MOMUIIKH.
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http://zakon3.rada.gov.ua/laws/show/5080-17/page?text=%F7%E8%F1%F2#w12

8.6. Po3kputTs onepauiiiHOro cepeoBHIa

®doHa PYHKIIOHYE B HECTA01IBHOMY CEPEIOBHILI, 1[0 TOB'SI3aHO 3 TIIMOOKOK EKOHOMIYHOK KPH3010,
MOJIITHYHOIO HECTAOIbHICTIO Ta 3aMPOBAHKCHUM BOEHHUM CTaHOM B YkpaiHi. [1o 3ymMoBiioe mpobiieMu
MiATOTOBKH MPOrHO3HOI iH(popManii mij yac BiiiHM (icHy€e BHCOKiH CTyIiHb HEBU3HAUEHOCTI, Hemepeadauy-
BaHICTh MaKpOEKOHOMIYHUX KPHUTEPiiB, HEBU3HAUYEHICTh MaiiOyTHIX TPOLIOBUX MOTOKiB). Ha mocTiiiHii
OCHOBI 3/IIICHIOETHCS aHAITI3 OIIHKH PU3HKIB, ITOB SI3aHIX 3 PE3EPBOM OUIKYBaHUX KPEIUTHHUX 30UTKIB.
HemoxmuBO AOCTOBIpHO OLIHUTH €EKT BIUIMBY MOTOYHOI eKOHOMIYHOI cUTYyalil Ha GiHaHcoBui ctaH Po-
HAYy. Y pe3yibTaTi BAHUKAE HEBU3HAUCHICTD, K4 MOXE BIUIMHYTH HA MalOyTHI omepalii Ta MOXKIIUBICTb
30epekeHHs BapTOCTi iHoro akTuBiB. L5 iHaHCOBa 3BITHICTH HE BKIIIOYAE KOJIHUX KOPUTYBAHb, IKi MOXKYTh
BUHUKHYTH B Pe3yJIbTaTi Takoi HeBU3Ha4eHOCTI. [Ipo Taki kopuryBaHHs Oy/ie OBIIOMIIEHO, SKIIIO BOHU
CTaHyTh BiJIOMi Ta 3MOXYTh OyTH OIIIHEHI

8.7. Ioaii micas 3BiTHOI 1aTH

L1 mpomixkHa (piHaHCOBA 3BITHICTH 3aTBEepKeHa 710 Bunycky 28.10.2024 poky.

[Toxii micis matm GanaHcy, o BigOyBamucs 6e3nocepeHbo B DoHII Ta EKOHOMIYHOMY Ce-
PENOBHILI, HE MaJIM CYTTEBUH BIUIMB Ha (piHaHcOBUH cTaH POHAY Ta HE € TAKMMH, 1110 BUMaraiu 0
BiJI0OpakeHHs y ¢diHaHcoBii 3BiTHOCTI PoHAY cTaHoM Ha 30.09.2024 poky ab0 pO3KpHUTTS B J1a-
HUX IPUMITKaX.

S

Kepignuk TOB KYA «YkpaiHcbkui kanitanm JlaxTapenko H.B.

VKPATHCbKH
KATHTA/
3313445 2

VYkonora [.C.
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