®dinaHCcOBa 3BITHICTH
3a Mi’KHAPOJAHMMHM CTaHAApTaMHu (PiHAHCOBOI 3BITHOCTI

ToBapucTBa 3 00MEKEHOIO BiIMOBIATBHICTIO
Komnanis 3 ynpaBiaiHHS aKkTUBaMU « Y KpaiHChKUN KaIliTam)

ITajioBuii 3aKpUTH BeHUYYpPHUIl HeauBepcudikoBaHui iHBecTUNIHU (OH
«@OPT KAIIITAJD»
(xox €JIPITOY 33134452, kox €JAPICI 233333)

3a nmepioa, mo 3akinuuBca 30 yepBusa 2024 poky

3BiT nipo ¢inaHcoBHii cTaH

cranom Ha 30.06.2024 poky
(muc.2cpn)
Mpumitkn 30.06.2024 31.12.2023
AKTUBHA
IToTrouni akTHBH
Toprmenbﬂg Ta iHIIa NOTOYHA Ae0iTOpChKa 71 649 649
3a00proBaHiCTh
3arajgbHa cyMa MOTOYHUX AKTHBIB 649 649
3arajbpHa cyMa aKTHBIB 649 649
BJIACHHUM KAIIITAJI TA 3060B’SI3AHHSA
Baacuuii kamiragu
CraTyTHU# KamiTan 7.3 20000 20000
JonaTkoBuii kamitai (eMiCiHUN 10Xi) 7.3 2 2
Hepozmoxinenuii mpudyTok 7.3 6 9
Heoruauenuii karmitan 7.3 (19371) (19371)
3arajbHa cymMa BJIACHOTO KaliTaJIy 7.3 637 640
3000B's13aHHSA
ToproeenbHa Ta iHIIA MOTOYHA KPEAUTOPCHKA 74 12 9
3a00pTrOBaHICTh '
3arajnbHa cyMa MOTOYHHUX 3000B'A3aHb 12 9
3araabHa cyma 3000B'si3aHb 12 9
3arajgbHa cymMa BJIACHOIO KAmMiTaJay Ta 3000B’A3aHb 649 649
3BIT ITPO CYKYIHUM JOXI],
NpUOYTOK Ta 30UTOK, 32 (PYHKLIEI0 BUTPAT
3a mepion , mo 3akinuuscsa 30.06.2024 poxy
(muc.cpn)
01.01.2024-  01.01.2023-
Mpumitkn  30.06.2024 30.06.2023
AMiHICTpaTHBHI BUTpaTH 75 3 2
IpudyTok (30MTOK) BiA onepaniiiHoi AisIbHOCTI 7.6 3) (2)
IIpudyTok (30MTOK) 10 ONOAATKYBAHHS 7.6 3 2
[pudytok (30UTOK) 7.6 3 2

[HmwmiA cykymHui 10Xin

Yeboro cykynHuii 10xia(30MToK) 3a 3BiTHUH nepion 3) 2



3BiT Mpo pyx rpomoBUX KOWITIB (32 MPSIMHM METOI0M)
3a mepion, mo 3akinuuscs 30.06.2024 poxy

(muc.2cpn)

01.01.2024- 01.01.2023-
Hpumitkn  30.06.2024 30.06.2023

Yucre 30ib1eHHsI (3MeHIIEHHST) TPOLIOBUX KOIUTIB Ta iX -

eKBiBaJIeHTIB
I'pomoBi komITH Ta iX eKBiBaJIeHTH HA MOYATOK Mepioxy 7.2 -
I'poioBi komTH Ta iX eKBiBaleHTH HA KiHelb Mepioay 7.2 -

3amumoxk Ha 31.12.2022p.

Yuctuit npudyTOK (30MTOK)
3a | miBpiuust 2023p.
3ammmox wa 30.06.2023p.

3aaumok na 31.12.2023p.
Yuctuit npuOyToK(30UTOK)
3a | miBpiuust 2024p.

3amumox ma 30.06.2024p.

3BiT mpo 3minu B KamitaJi
3a nepioa, mo 3akinuuses 30.06.2024 poxy

(muc.2cpn)
Heonna-
CraryrHuii  JlogarkoBuii Hepo3nopinenunii npuoy- YeHu i Ycboro
Tpumitkn Kamiranu KamiTaja TOK (HeMOKPUTHI 30MTOK) KamiTaJ Kamiraju
20000 2 14 (19371) 645
- - ) - )
20000 2 12 (19371) 643
20000 2 9 (19371) 640
7.3,7.6 - - 3) - 3)
20000 2 6 (19371) 637

IIpumiTKn 10 NpoMiKHOI (PiHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuusces 30.06.2024 poky

1. 3ATAJIBHA ITH®OOPMALIA
1.1. Indopmanis npo naiioBuii iHnBecTHUiHWI (POHT

Tlosna naszsa.

ToBapucTBo 3 00OMexeHOI BiAmoBiganbHICTIO Kommanis 3 ympaBiiHHS akTHBaMH

«YkpaiHcbkuil Kamitam» IlalioBuil 3akpuTuii BeHUypHUll HenuBepcu(ikoBaHMI iHBeCTHULIHHMN (OHA

«DOPT KAIIITAJI»

Cropouena nazsea: TOB KYA «Ykpaincekuit kanitam [I3BHI® «Dopt kanitam» (nani — @owng, ICI)

Tun @ondy: 3akpuTuit

Buo ®@ondy: HenusepcudikoBaHuii

Haneoswcnicmo @ondy: BenaypHuit

Hama ma nomep ceiooymea npo enecennss Pondy 0o €0unozo depacagnozo Peccmpy incmumymis cni-
abHo20 ineecmysanns (€PICI): Ceimouro Ne 333, nara BHECEHHS IHCTHTYTY CIIJIBHOT'O IHBECTYBaHHS J0
€IPICI «15» 6epesns 2006 poky

Peecmpayiiinuii koo €/[PICI: 233333
Cmpok disinvrocmi: 30 (Tpuausts) pokiB 3 qat peectpauii y €JAPICI, no 15.03.2036 p.

Xapaxkmepucmuxa 0CHOBHUX HANPAMKIB OianbHocmi DoHOY:



TOB KYA «Ykpaiucekuii kamitam» [I3BHI® «®opt kamitan» - Iie HaioBUi IHBECTHLIHHUN (OH/I,
SIKHH CTaHOBUTH COOOK CyMy KOINTIB BKJIQJIHUKIB, 3allydeHUX 10 DOHAY IUITXOM BHITYCKY Ta MpoOja-
Ky 1HBeCTHIIIHHUX cepThudikaTiB. [lalioBuil GoHI HE € IOPUANIHOI 0C0000. BiH CTBOPIOETHCS Ta 3HAXO-
IUTHCA B yIpaBiniHHI KommaHii 3 ynpaBiiHHS aKTHBaMH.

Kot iaBecTopiB, 3aidydeHi (OHAOM, aKyMyJIOIOTHCS AJIsl MOJANBLIOrO OTPUMAaHHS NPUOYTKY depes
BKJIaJICHHSI 1X y LiHHI Manepy iHIUX eMiTeHTiB, KOPIOPaTHUBHI MpaBa, HEPYXOMICTh Ta iHIII aKTHUBH J103BO-
JIeH1 3aKOHAMHU YKpaiHu Ta HOPMAaTHBHO-TIPABOBHMH akTamu HallioHaJIbHOI KOMicii 3 IIIHHUX TamepiB Ta
(hongOBOrO PpUHKY. AKTHBH (DOHIY HalleKaTh IHBECTOPAM Ha TpaBax CMiJIbHOT YaCTKOBOI BIACHOCTI.

VYnpasninas aktuBamu PoHAy 3A1CHIOE KOMIIaHisl 3 YHpPaBIiHHS aKTUBAMHU BiJIOBIJHO O YMHHOTO
3aKOHOAABCTBA. TOBapHUCTBO 3 0OMEKEHOIO BiAMOBiHampHICTIO KoMIaHis 3 ympaBiiHHS akThBaMu «YKpai-
HChKHU Kamitam» (Hagam - KYA) Big cBoro imeHi nie B iHTepecax Ta 3a paxyHok [I3BHI® «DopTt xami-
Ta».

Opranizaris Ta BeneHHs 00Ky @ouay 3airicHioeThest KY A okpemo Bix pe3ynbraTiB i rocnogapchbKoi
JUSIBHOCTI.

Onuc exoHomiuHo20 cepedosuwya, 8 AKOMY Qynxyionye PoHo:

Inctutytn cminpHoro imBectyBaHHA (nami - ICI) € eQeKTHBHUM IHCTPYMEHTOM aKyMyJsiLii 3HAYHHX
KOMITIB 3 iX HACTYIHHM IHBECTYBaHHSM Yy (DiIHAHCOBI IHCTPYMEHTH ¥ IHBECTHIIIifHI MPOEKTH, OB’ s3aHI 3
PO3BUTKOM KOHKPETHHX IiAPUEMCTB.

[HaycTpis CHiNBHOTO iHBECTYBaHHS 3aBISKH CBOIM BUCOKIN JOXITHOCTI, IepeBaraM B OMOJIATKyBaHHI Ta
npodecifHOMY yIpaBIiHHI iHBECTUIIIHHIMH pecypcaMu Ha0yia 3HAYHOTO PO3BHUTKY B MiXKHapogHOMY (i-
HAHCOBOMY ITPOCTOPI.

[ligBuiieHHs: e(heKTUBHOCTI IHBECTHIIMHOI MIsTIbHOCTI B YKpaiHi, HacaMmIiepel, 3aJIeKUTh BiJl CIIPUSAT-
JIUBOTO 1HBECTHUIIIHHOTO KJIIMATY, IHBECTHUIIIMHOT TOJIITHUKY JCP)KaBH T4 aKTUBHOTO BUKOPUCTAHHS (PiHAHCO-
BUX IHCTPYMEHTIB ()OHJJOBOTO PHUHKY.

CrabinbpHiCTh €KOHOMIKM YKpaiHH B 3HA4YHIN Mipi 3aiexaTuMe BijJ TONITUKU Ta A ypsay, CpsMoBa-
HUX Ha pehopMyBaHHS aAMiHICTPATHBHOI I IPABOBOI CUCTEM, a TAKOXK EKOHOMIKH B I[LIIOMY.

KepiBHUIITBO BBaXkae, M0 BOHO BXXHUBA€ Ta Oy/e BXKUBATH YCiX HEOOXiTHUX 3aXO0JiB JJsl po3BUTKY Do-
HJTy Ta OTPUMAaHHS JOXO/IB B YMOBaX, [0 CKJIAJIHCS.

1.2. Indopmanisi Ipo KOMNAHiI0 3 yNpaBJIiHHA AKTHBAMM

Ilosna Hazea: ToBapucTBO 3 OOMEXKEHOIO BiamoBiganbHiCTIO KoMmaHis 3 ympaBiiHHS aKkTHBaAMH
«YKpalHCBKUH KamiTan

Cropouena nazeéa: TOB KYA «YkpalHCbkuil KamiTamy
Koo €/]PIIOY: 33134452
Hama ma nomep deporcasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jiyensituni euou disnbHocmi, Homep, dama eudayi ma cmpok Oii niyensii: [podeciiina MisIbHICTh HA
(hOHIOBOMY PHHKY — JAisTIbHICTB 3 YIPABIiHHS aKTUBAMU 1HCTUTYIIHUX 1HBECTOPIB (MiSUTBHICTH 3 yIIpaB-
ninHg aktuBamiu). Jlinensis HarioransHOT KOMicii 3 IiHHUX TanepiB Ta GOHOBOTO PUHKY Ha MPOBAKCHHS
npodeciifHol MisITbHOCTI Ha (POHIOBOMY PUHKY: - HisUTBHICTB 3 YIIPABIIiHHS aKTUBaMHU IHCTUTYI[IHHUX iHBE-
CTOpPIB (IisJIBHICTH 3 YNpaBIiHHA aKTHBaMH), IO BUJaHa Ha minctaei Pimenns HarionansHoOi koMmicii 3
LiHHMX marepiB Ta ¢pongoBoro puHky Ne 785 Bix 09.06.2015 p., crpok aii minensii 3 20.07.2015p. HeoOme-
KECHUI.

FOpuouuna aopeca: 69035, m. 3anopixoks, By Hesanexxunoi Ykpainu, Oyu. 62, kB. 46

ToBapucTBO 3 00MEXKEHOIO Bi/IMOBINANBHICTIO KOoMIIaHisl 3 yHpaBimiHHS akTUBaMH «YKpaiHCHKHUI Karli-
taim» (Hagani — ToBapuCTBO) 3apeecTpoBaHe B YKpaiHi Ta € pe3UICHTOM YKpaiHu.

Odhiyitina cmopinka 6 Inmepremi, na sikiti docmynna inghopmayis npo KYA: http://ukrkapital.uafin.net

2. OcHoBa ckiiaianus ¢piHaHCcoOBOI 3BiTHOCTI

®dinaHcosa 3BiTHICTH DOH/TY € (hiHAHCOBOIO 3BITHICTIO 3arajbHOIO IPU3HAYCHHS, iKa C(hOpPMOBaHa 3
METOIO JIOCTOBIPHO MOAaHHs (piHAHCOBOTO CTaHy, (iIHAHCOBUX PE3YNBTATIB JiSUILHOCTI Ta TPOIIOBUX TTOTO-
kiB @oHAY U1 3310BOJICHHS 1HpOpMaLifHUX NOTPed MHUPOKOro KoJia KOPUCTYBAYiB IPU NPUHHITTI HUMU
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http://ua-referat.com/%D0%A6%D1%96%D0%BD%D0%BD%D1%96_%D0%BF%D0%B0%D0%BF%D0%B5%D1%80%D0%B8
http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%96_%D0%86%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BC%D0%B5%D0%BD%D1%82%D0%B8
http://ua-referat.com/%D0%86%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D1%96%D0%B9%D0%BD%D1%96_%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%D1%82%D0%B8
http://ukrkapital.uafin.net/

€KOHOMIYHHX pilreHb. KOHIIeNTyalbHOI0 OCHOBOIO TIPOMIXKHOI (hiHaHCOBOT 3BiTHOCTI DOHTY, 32 ITepio, Mo
3akinuyetbes 30.06.2024 poky, € MixknapoaHi cranaapty gpinancooi 3BiTHOCTI (MCD3), BKIIOUaoun
MixkHapomHi ctangaptu Oyxranrepcbkoro oomaiky (MCBO) ta Tiiymauenns (KTM®3, T1KT), sugani Pa-
J1010 3 MibKHApOAHUX cTaHaapTiB Oyxranrepcbkoro ooiky (PMCBO), B penakii, unnHil Ha 30.06.2024
POKY, AKi odilliiiHO ONPHIIIOAHEH] Ha BeO-caliTi IEHTPaIbHOT'O OpraHy BUKOHABUOi BJaIu, 10 3a0e3neuye
(dhopmyBaHHs AeprkaBHOI (hiHAHCOBOI MOMITHKHY - MiHicTepcTBa (iHAHCIB YKpaiHH.

s mpomixkHa (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OYIb-SIKUX 3aCTEPEKEHb BiAIMOBiTa€ BCIM BUMOTaM
ynHHIX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnX PMCBO cranom na 30.06.2024 poky, ZOTpUMAaHHS SIKMX
3a0e3rneuye NOCTOBIpHE MOAaHHs iHpopMarlii B piHAHCOBIH 3BITHOCTI, a caMe — JOPEYHOI, JOCTOBIPHOI,
3iCTaBHOI Ta 3po3yMiJioi iH(popMariii.

IIpu migroToBI ¢hiHaHCOBOI 3BITHOCTI TaKOXK BpaxOBaHI BUMOTH HaIllOHATHHUX 3aKOHOIABYNX Ta
HOPMAaTUBHHX aKTiB OO0 OpraHizamii i BeIeHHs OyXraaTepchbKoro o0JiKy Ta ckiaiaHHs (hiHaHCOBOI 3BiT-
HOCTI B YKpaiHi, sSKi He TpoTHpidaTh BuMoram MC®3.

Jist cxnaganHs (iHaHCOBOI 3BITHOCTI KEPIBHUIITBO BUKOHYE OLIIHKY BiToOpaXkeHHX y ¢i-
HaHCOBOI 3BITHOCTI aKTHBIB, MTACHBIB, JOXOIB Ta BUTPAT BUXO/ISYHN 3 KOHIICIIIIT O€31epepBHOTO
(GyHKLIOHYBaHHS.

Hara cknaganss 3BiTHOCTI: ctaHoM Ha 30.06.2024 poky.

3BITHICTB NMPE/CTABIICHA Y THUCAYAaX TPUBEH 0€3 ECATUYHHUX 3HAKIB.

Basmtora mogaHHs 3BITHOCTI BiJNOBIa€e GyHKITIOHATIBHINA BJIIOTI, SKOIO € HAI[lOHAJIbHA Ba-
J0Ta YKpaiHU — IPUBHSL.

L1 mpomikHa iHaHCOBa 3BITHICTH 3aTBEepAXKeHa 10 BUITycKy 26.07.2024 poky. [nuni ocobu He Ma-
I0Th TIpaBa BHOCHUTH 3MiHH JI0 i€l (hiHAHCOBOT 3BITHOCTI MICIIA il 3aTBEPHKEHHS IO BUITYCKY.

Dopma ma nazeu inancoeux 36imie
[ToBHui1 KOMIIIEKT PiHAHCOBOT 3BITHOCTI BKJIIOYAE:
- 3BiT 1ipo (pinancoBwmii ctan Ha 30.06.2024 poky;
- 3BIT PO CYKYITHUH TOXi] MPUOYTOK Ta 30MTOK, 3a (YHKIIIEI0 BUTPAT 3a MEPiO, IO 3aKiHIYETHCS
30.06.2024p.;
- 3BIT PO 3MIHM Y BIIACHOMY KamiTasi 3a nepio, 1o 3akinayerbest 30.06.2024 p.;
- 3BIT PO PyX I'POIIOBUX KOIITIB 3a nepio, mo 3akinayerses 30.06.2024 p.;
- IPUMITKH, IO MICTATH CYTTEBY 1HPOPMAIIiFO PO 0OIIKOBY MOJITHKY Ta 1HII TOSCHEHHS;
- OPIBHIbHY 1H(OPMAIIiF0 CTOCOBHO MOTIEPETHHOTO TIEPiOAy.
Bci ¢inaHCOBi 3BiTH TOBHOTO KOMITIEKTY (hiHAHCOBOI 3BITHOCTI TIOJJAIOTHCS 3 OHAKOBOIO 3HAYHIMIC-
TIO.
Bpaxosyroun nonoxxeraass MC®3 10 «KoncominoBana ¢inancona 3BiTHICTHY, ICI € iHBecTH-
LifHUM Cy0 €KTOM rOCHOJapIOBAaHHS 1 HE KOHCOJIIY€E CBOI I0YipHI MiIPUEMCTBA.

3. OcHoBa OLIHKH, 32CTOCOBAHA NPH CKJIaAaHHi GiHaHCOBOI 3BIiTHOCTI

3.1. locToBipHe noganus ta BignoBiavicro MC®3

[TinroroBka (hiHaHCOBUX 3BiTiB BiimoBiAHO 10 MC®3 BuMarae 3acToCyBaHHS MMOIEPEIHIX OIIIHOK Ta
npuIrymeHs. Lli oiHKy nepioInYHO NepersaaThes, Y BUNIAJKY HEOO0XiTHOCTI KOPUTYBaHb, TaKi KOPUTY-
BaHHS BiJOOpaXaroThCsl y CKJIaJli MPUOYTKIB Ta 30UTKIB 3a MMepioj], KOJH PO HUX CTA€ BiJOMO.

L5 pinaHcoOBa 3BITHICTH MirOTOBJIEHA Ha OCHOBI iCTOPHYHOT COOIBAPTOCTI, CIPaBEIUBOI BAPTOCTI
abo amMopTH3aLiiHOI cO0IBapTOCTI OKpeMHX (PiHAHCOBMX iHCTPYMEHTIB BiAnoBiaHo 10 MC®3 9 «Dinanco-
Bi IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METO/IB OL[iHKH (JiHAHCOBUX 1HCTPYMEHTIB, 1o3BosieHnX MC®3 13
«OI11iHKHY 3a CIIPaBeIJIMBOIO BapPTICTIO». Taki METO/IU OIIHKY BKIIIOYAIOTh BUKOPUCTAHHS O1P)KOBUX KOTH-
pyBaHb a00 JaHUX MPO MOTOYHY PUHKOBY BapTiCTh 1HIIOTO aHAIOTIYHOTO 33 XapaKTEePOM IHCTPYMEHTY,
aHaJTi3 TMCKOHTOBAaHUX T'POIIOBHX MOTOKIB a00 iHIII MOJIeli BU3HAYEHHS CIIpaBeuIhBoi BapTocti. [lepen-
OauyBaHa cIipaBeAJIMBa BapTiCTh (JiIHAHCOBUX aKTHBIB i 3000B’s13aHb BU3HAYAETHCS 3 BAKOPUCTAHHSAM HasiB-
HOI iH(pOpMAIIT PO PUHOK 1 BIMTOBITHUX METOJ(IB OI[IHKH.

3.2.Po3kpurtd indopmanii npo de3nepepBHicTH AislJILHOCTI.
®inancosa 3BiTHiCT, DOHJY TIITOTOBJICHA BUXO/ISUM 3 MPHUITYIEHHS O€3MIepepBHOCTI AisTbHOCTI,

BIJIIIOBI/IHO 10 SIKOT'O peaji3allisi akTHBIB 1 MoraiieHHs 3000B’13aHb BiI0YBAETHCS B XO/(1 3BUYANHOT TislJIb-
HocTi. @iHaHCOBA 3BITHICTH HE BKJIIOUAE KOPUTYBaHHS, sIKi HE00XigHO Oyo O MPOBECTH B TOMY BUIIAJIKY,



kO DOHJ HEe MIT IPOJOBKUTH MOAaJIbINE 3AiCHEHHS (hiHAHCOBO-TOCIIOAAPCHKOT TISUIBHOCTI BiAMOBIIHO
JI0 IPUHIHMIIB Oe3nmepepBHOCTI AIIIbHOCTI. OUiHIOIOYH JOPEUHICTh MPHUITYLICHHS PO Oe3MepPEePBHICTS,
VIPaBIiHCHKUH MepCoHa Oepe 10 YBard BCIO HasBHY 1H(GOPMALIIO [[0/10 MaHOYTHHOIO - IOHAWMEHIIIC Ha
12 MicsIIIiB 3 KiHIISI 3BITHOTO TIEPioy, aje He 0OMEKYIOUHCh 1M TIEPioIoM.

3 24 mororo 2022 poky BiamosigHo 1o Haka3zy Ilpesunenta Ykpainu Ne64/2022 Bin 24.02.2022 po-
Ky BBEJICHUH BOEHHUH CTaH y 3B 3Ky 3 MOBHOMAcIITaOHUM BTOpPrHeHHsM Pocilicbkoi enepanii Ha Tepu-
Topito YKpainu. B 3B’ 43Ky 3 HEBU3HAUEHICTIO IOJI0 TPUBAJIIOCTI BIHHU, MAaCIITa0iB pyHHYBaHb i AMIPH-
€MCTB Ta iH)PACTPYKTYpH KpaiHH, TIOMIEPEIHIO OLIHKY MOTEHIIITHOTO (hiHAHCOBOT'O BILTUBY ITi€l MOIT Ha
noJaneInii piHaHCOBUII CTaH TOBApUCTBA HA JATy 3aTBEpKEHHS 3BITHOCTI BU3HAYNTH HEMOuBO. Hapa-
31 KepiBHUIITBO BBAYKA€ MOKIIUBUM ITPOJOBKCHHS MisITEHOCTI TOBApHUCTBA B HAWOMIKIOMY MallOyTHHOMY.

®doHT He Ma€e MIJIOBUX CTOCYHKIB 3 IOPUIUIHUMH 91 (iI3UMIHAMH 0CO0aMH, SKi 3HAXOASITHCS B CaH-
KIiiHUX crrckax JlepxaBHOI ciyk0u piHaHCOBOr0 MOHITOPUHTY (0coOu-pesuaentu Pocii ta Bimopyci).
@DiHaHCOBI NOCIIYTH, 10 HAAAIOTHCS TOBAPUCTBOM, MAarOTh BUKJIIOYHO HAI[IOHAIBHUM XapakTep, TOMY CaH-
kiii moo Pocii Ta biopyci He MaioTh BIUIMBY Ha pe3ybTaT BEACHHA AisUTbHOCTI ToBapuCTBa.

Ha nary 3atBeppkenns ¢dinancoBoi 3BiTHocTI @oH Ta KY A He 3HaXOUThCS B SMIIICHTP1 00HOBUX
JIif, 0JI0 HAsSBHUX Ha OajaHCi aKTUBIB BiJICYTHS iH(OpMAITis 111010 BUSBJICHHS O3HAK 1X 3HEI[IHCHHSI, BiJl-
CYTHE TIOIIKO/)KCHHS YH 3HUIIeHHs MaiiHa. Y donma npucyTHi mKxepena (iHaHCyBaHHA HEOOXiTHUX BH-
Tpar.

OpHak 3araJbHOCKOHOMIYHA CUTYAIIisl, IO CKIIAJIAcsl BHACHIZOK BOEHHOI arpecii Pocii mpu3Boauts 10
IIJIOTO pATy HeOe3NMeUHNX BIUIMBIB Ha pe3ylbTaTH €KOHOMIYHOI JAiSUTBHOCTI B IIJIOMY, a caMe: MOKIJIHBE
MOIITKO/KEHHS a00 3HUINEHHS MaTepiaJbHIX aKTHUBIB Cy0’ €KTiB TOCIIONapIOBAaHHS B MalOyTHROMY; 3aTpH-
MaHHS TIATEeXiB 3 00Ky 1e0ITOPIB Y 3B’ 53Ky 3 MPU3YNHHEHHSIM (YACTKOBUM MPHU3YIMHHEHHSIM) IisTIBHOCTI
3HAYHOI YaCTUHM MiAMPUEMCTB. B 3B 43Ky 3 IIMM KEPiBHUITBO BpaxyBajio B Moieni OiHKA Pe3epBY Mij
O4iKyBaHi KpenuTHi 30utkw, 3aTBepkeHoi 01.01.2023p., MOXITUBUIl BILTUB BifHM HAa KOHTPAreHTIB, CTaH
€KOHOMIKH B LIIJIOMY Ta BIUIMB HA BU3HAYCHHS PU3MKIB HacTaHHsA aedonty. OuikyBaHH BiICOTOK HEIOOT-
PUMaHHS TPOILIOBOTO MOTOKY Ta BiJICOTOK PU3HMKY HACTaHHS e(ONTY € Cy0’ €KTHBHOIO OIIHKOIO, BU3HAYA-
IOTHCSI BUXOSIYW 3 OOCTaBHH Ha TIOTOYHY JaTy, BpaXOBYIOUM HEBiIOMUI XapaKTep MaiiOyTHIX MMOii Ta
HernependadyBaHOCTI BOEHHOT CHTYaIlii, Ta 1l BIUTMB Ha MMOAAJbINY TisUIbHICTh KOHTPAreHTiB. Y pa3i 3MiH
30BHIIIHIX (aKTOPiB, BIACOTKH OYAYTH MEPETISIIATHCh, BUXOASIYH 13 TUX M 1HIIMX 00CTABHUH.

3aranpHAN CTaH EKOHOMIKH YKpaiHH ITiJ] 9ac BOEHHUX il 3a3Ha€ KatacTpodivHuX HachiakiB. He-
3Ba)KalOUW Ha JJOTIOMOT'Y iIHO3eMHHX JIEP’KaB Ta MPOBEeHUX ocnabiaeHp 3 00Ky Bianu, KepiBHALITBO anek-
BaTHO OL[IHIOE MOKJIUBICTh OKPEMHX KOHTPAreHTiB MOHOBIOBATH yrou mpoTsroM 2024 poky. BuzHauutu
TaKWUii BIUTMB HEMOXJIMBO, ajie Hapa3i KePiBHUIITBO BBAXKAE MOXKIIMBUM MPOJIOBKEHHS isTIBHOCTI TOBapUC-
TBa B HAHOIIKYOMY MalilOyTHEOMY.

HeBimomuii xapakrep MaiiOyTHIX MO Ta HemepeI0avyBaHOCTI BOEHHOI CUTYaIlii He A€ MiroTyBa-
TH peasibHHI POTHO3 TPOIIOBUX MOTOKIB HA MOJANIBIINHN MEepioj Ta 3p0OUTH aHai3 IOTO MPOTHO3Y B pa-
MKaXx OIliIHKA MaiOyTHIX il KEPiBHUIITBA, yTPYTHEHO OILIHKY HAaMIHHOCTI iCHY!0UOi Ha AaHWH Jac iHdop-
MaIlii Il MpPOTHO31B, CYMHIBHO BU3HAYHTHU aIeKBATHICTh NIPUITYIIIEHb, SKi O MOTJIM OyTH MTOKJIaIeH] y po-
rHo3u. KepiBHUIITBO BU3HAE, IO I1i TIO/IT BKA3YIOTh Ha ICHYBaHHS CYTTEBOI HEBU3HAUYEHOCTI, 1[0 MOXKE TOC-
TaBUTH ITiJl 3HAYHUN CYMHIB 3/JaTHICTh KOMIIaHii MPOJIOBKYBATH CBOIO MisTbHICTh Ha Oe3MepepBHill OCHOBI.

3.3. Konuenuisi cyTTe€BOCTi y (piHaHCOBIN 3BiTHOCTI

Konremniist cyrreBocTi y piHaHCOBI# 3BiTHOCTI Bu3HauaeTbess B MCBO 1. 3rigHo 31 craHmapToM CyT-
TEBI MPOIYCKH UM TOMHJIKH MalOTh MiCLle TOAi, KOJIM MOXKYTh MOOJMHIII a00 BCE pa3oM BIUIMHYTH Ha TOC-
MOJIAPCHKIi PIIIeHHS, 10 MPUIMAaIOTHCI KOpHUCTyBadyaMu (piHaHCOBOI 3BITHOCTI Ha ii ocHOBI. Lle#t mpuHIMT
MOJKE 3aCTOCOBYBATHCS i CTOCOBHO arperyBaHHsi (iHaHCOBOI iH(popmarii Ta i po3kpuTTa. BuzHaueHHs
CYTTE€BOCTI Y (piHAHCOBIH 3BITHOCTI I'PYHTYETHCS HA HU3II YMHHUKIB, cepel] SKUX 3HAYaThCs: crerudika
JiSUTBHOCTI MiANPUEMCTBA, NIPaBOBa I EKOHOMIYHA CUTYallis, SIKICTh CHCTEM OyXranTepii Ta BHyTPIilIHBOTO
KOHTPOJIIO.

Mesxa cytTeBocTi B 00iiky Doy okpeMux 00'eKTiB 00Ky, 110 HaJeXKaTh JI0 aKTUBIB, 3000B's13aHb
Ta BJIACHOTO KalliTally MiANPUEMCTBA BCTAHOBJICHO Ha piBHI — 1 % BayoT GanaHcy;

- OKpEeMHUX BHU[IIB JOXOMiB i BUTpaT — 2 % uncToro npuOyTKy (30UTKy) mianpuemcTaa. 3 MeToro ¢op-
MYBaHHS MTOKa3HUKIB (piHaHCOBOI 3BITHOCTI DOH/T BCTAHOBUB OPIT CYTTEBOCTI B po3Mipi 1 THC. IpH.



3.4 . Po3KpUTTH i BUKOHAHHSI BUMOT 1100 TAKCOHOMIil

BignoBigHicTh BUMOTaM CKJIaJaHHS 3BITHOCTI. BiamoBimHO M0 TMyHKTY 5 crarTi 12 3akoHy YKpainu
«IIpo Oyxranrepchkuii 00K Ta ()iHAHCOBY 3BITHICT B YKpaiHi» MiANPUEMCTBA, 5AKiI 3000B'I3aH1 CKJIaJaTh
(inancoBy 3BiTHICTH 32 MC®3, cknanaoTh i moAawTh QiHAHCOBY 3BITHICTH Ha OCHOBI TaKCOHOMIi (piHAH-
coBoi 3BiTHOCTI 32 MC®3 B emmHOMY enekTpoHHOMY dopmari (iXBRL).

19 rpymus 2023 poky Ha 3acimanHi KoMiTeTy 3 yrpaBiIiHHSA CHCTEMOO (hiHAHCOBOT 3BITHOCTI, CTBO-
peHoro BinnoigHo 1o Memopanaymy Nel02/15 npo B3aeMOpo3yMiHHS IIOA0 PO3POOKH 1 3aIIPOBAKEHHS
cuctemu (hiHaHCOBOI 3BiTHOCTI Bij 18.12.2017 poky, Oyno cxBajieHO enekrpoHHuli popmat Takconomii UA
MC®3 XBRL 2022 poky, skuii 0yB po3po0ieHUl 32 JOIIOMOTOI0 MTPoeKTy “BrpoBamxerns npakTuku €C 3
OyxranTepcbKoro 001Ky, ¢piHaHcoBOi 3BITHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enextponnuii gpopmar
Takconomii UA MC®3 XBRL 2022 poky cxBajieHHIA AJIs1 IOJJATBIIOT0 BUKOPUCTAHHS CY0’ €KTaMU 3BITY-
BaHHS TIPHU CKIIaAaHHI pigHOi (hiHAHCOBOI 3BITHOCTI B eJIeKTpOHHOMY (hopmarti 3a 2022 pik Ta MpOMIKHOL
(hirarcoBoi 3BiTHOCTI 3a 2023 pik (1 xBaptan 2023, miBpigus 2023 Ta xeB’sath MicsiB 2023).

CrtaHOM Ha JaTy BHITYCKY Ili€i (hiHaHCOBOI 3BiTHOCTI, TakcoHOMir0 UA iXBRL MC®3 s nomanHs
(hinancoBoi 3BiTHOCTI 3a 2023 pik Ta mepioan 2024 poky mie He omybikoBaHo, 1 HarioHamsHa KoMicis 3
[IHHUX TanepiB Ta QOHIOBOTO PUHKY Y KpaiHU I HE iHIIi0Baja MPOIeC MOJaHHI B €IMHOMY €JIEKTPOH-
HOMY (opMari.

Y 3B’s13Ky 3 BBEJICHHSIM BOEHHOTO CTaHy B YKpaiHi 3akonom Ne2115-IX nependaueno, mo, 30Kpema,
IOpUANYHI 0coOM TOMArOTh (PiHAHCOBI, ayJUTOPCHKI 3BITH Ta OyIb-SKi IiHII JOKYMEHTH, TOJAHHS SIKHUX
BHMAraeThCs BIIMOBIIHO JI0 HOPM YMHHOTO 3aKOHOJIABCTBA B JIOKyMEHTAJIbHIN Ta/a00 B €IEKTPOHHIN (op-
Mi, IPOTATOM TPHOX MICAILIIB MicJsi NPUIIMHEHHS Y1 CKacyBaHHS BOEHHOTO CTaHy abo cTaHy BiifHU 3a Bech
TIepioj] HEeMOJaHHS 3BITHOCTI Y 000B’SI3KY IMOAATH JOKYMEHTH.

®oHp mnanye miaroryBaTw 3BiTHICTH iIXBRL ckiameHy Ha OCHOBI TakcOHOMIT (DiHAHCOBOI 3BITHOCTI
3a MXKHApOJIHUMHU CTaHAapTaMH (DiHAHCOBOT 3BITHOCTI Ta MOJATH HAHOIMKYMM YaCOM.

3.5. Indopmanis nmpo BrimB 3min 10 MC®3, npuiinsaTi cranom Ha 30.06.2024p., epekTBHA
JaTa SIKUX He HAacTaJja:

Haszpa MC®3, sikuii 3aCTOCOBYEThCS BliepLe

MCKEO 1 «llooanns ghinancoeoi 36immnocmiy

Omnuc T0ro, Y1 NPOBOAATHCS 3MiHM B 00/1iKOBIH MOJIiTHLI 3riAHO 3 NepexitHUMU noJoxkeHHsIMU MCP3, 1o
3aCTOCOBYIOThCS BIIepIie

o 06nix080i nonimuxu, wo 3acmoco8ana ois nio2omoekuy i no0anHs Qinancoeoi 3eimnocmi 3a 2023 pix, 3minu
wo0o kracughikayii 30606 ’13aHb K NOMOUHI AOO HENOMOUHI MA HOBI BUMO2U U000 NOOAHHS HENOMOYHUX 30-
008 's13aHb i3 CNEYIANbHUMU YMOBAMU HEe BHOCUTIUCSL.

Onuc xapakTtepy 3MiHU B 00J1iKOBiii moJiTuii

Tonpaska 3smiwye akyenm 3 o4iky8anHs ma Hamipy cyb'ekma 2ocnodaprosanis peginancysamu abo giocmpouumu
30008'3an1s Ha OibW 00'€EKMUBHULL KpUMEPILl - YU Ma€ cyb'ekm 20cnodaprosants npaso 3pooumu ye Ha Kineysb
36iMHO20 nepiody. 3minenutl napazpagh po3'sicHIOE, Wo MONCIUBICIb PeDIHAHCYBANHHS HE PO32TAOAEMbCSL, AKWO HA
KiHeyb 36IMmH020 nepiody He iCHyE npasa i0CmMpoYumu niAminine 3a iCHyI04010 Kpeoumuoio yeo0or. 3minu pooasame
OYIHKY OibUt 00'€EKMUBHOI0, OCKIIbKU 60HA MEHULE 3ANIeHCUMb 610 HAMIPI6 cy0'ekma 20cnodaproéantsi, a biivuie 8io
11020 hakxmuynux npag ma Y200, wjo Oitoms Ha KiHeys 36imHo20 nepiody. Ilonpasku umazaroms 000amMKo8020
AHANIZY BUKOHAHHA CREYIANbHUX YMO8 KPeOUMHUX Y200 3 Memoro Kiacugikayii 30608 'a3aHb, @ MAKON’C UCYB8AIOMb
000amKo8i 8UMO2U W0O0 PO3KpUMmMS iHopmayii npo maxi Kpeoumni yeoou.

Onuc nepexigHux nojoxedib MC®3, 1m0 3aCTOCOBYEThCS Blieplie

‘

Hokymenm “Knacughixayis 30606 ’s13aus ax nomouni abo Henomouni ', sunyuwjenuu y ciuni 2020 poky, 3acmocosy-
€mbCsl 0151 PIUHUX 36IMHUX nepiodis, ujo nouunaromvcs 1 ciuns 2024 poxy abo nisuiute, pempocneKmusHo 8i0no6io-
Ho 00 MCBHO 8. Axwo yi 3minu 3acmocosyiomuvcs 00 Oibul paHHb020 nepiody nicis eunycky ookymernma “Heno-
MoyHi 30008 A3aHHS i3 CREYIATbHUMU YMOBAMU ', MAKO1C 3acmoco8yemvcs 00Kymenm “Henomouni 30606 ’si3anns
i3 cneyianvHumu ymogamu * 01s maxozo nepiody. Joxymenm “Henomouni 30606 °a3anus i3 cneyianbHUMu ymo8a-
Mmu“, eunywenuil y socoemui 2022 poxy, 3acmoco8yemuvcs 01 PiuHUX 36IMHUX Nepiodis, wo nouunaromscs 1 ciuns
2024 poxy abo nizuiwe, pempocnekmusHo 8ionogiono oo MCEO 8

Onuc nepexianux nojaosxxkeHb MC®3, 1o 3acTocoBYEThCS Bleplle, SKi MOKYTh MaTH BIJIMB Ha Maii0yTHI
nepioau

3asznaueni nepexioni nOI0ANCEHHS MOIHCYMb MAMU BHAUG HA MAUOYMHI 36iMHI NePiooU, AKWO KOMNAHIS Mamume
NOMOYHI | HeNOMOUHT 30008 A3AHHSA, Y MOMY YUCTT 31 CREYIATLHUMU YMOBAMU (KOBEHAHMAMU,)

Onuc ¢pakTy paHHBOI'O 32CTOCYBAHHS HOBOT0 260 3Minenoro Ctannapry MC®3

Komnanis ne 3acmocyeana 3aminu wo0o kiacugixayii 300608 ’13anb K NOMOUHI a60 HenomouHi ma Hogi gUMozu
000 NOOAHHS HENOMOYHUX 30008 A3aHb i3 cneyianbHuMu ymogamu y ginancogii sgimuocmi 3a 2023 pik.

Ha3zea MC®3, sikmii 3acTOCOBY€EThCS Blepuie




MC®D3 16 «Openoan

Onuc Toro, Yn MPoOBOASATHLCS 3MiHN B 00.1iKOBi moJiiTHIi 3riAHO 3 NepexiTHUMU noJioxkeHHAMU MC®3, mo
3aCTOCOBYIOTHCS BIeplIe

o 06.21ik0601 noaimuxu, wo 3acmoco8ana 01 nio2omosku i nooanHs ginancoeoi sgimmocmi 3a 2023 pik, 0onos-
HeHMsL w000 onepayiti npooasxcy i 360poOmHoI OpeHOU He BHOCUTUCS.

Onuc xapakrepy 3MiHu B 00.1ik0Biii moJiTHIi

Iicns 0amu nouamky openou 6 onepayii npooasicy 3 NOOAILUIOI OPEHOOI NPOOABeYb-0PEeHIAP 3ACMOCO8YE NApas-
pagu 29-35 MCD3 16 0o akmugy 6 npagi KOpUCMYBAHHS, WO GUHUKAE 6 Pe3VIbMami 360POMHOL OpeHOU, ma napa-
epagu 36-46 MCD3 16 00 openonoeo 30606'a3aHHs, W0 GUHUKAE 8 Pe3YbMami 360pOmMHOIL opeHou. 3acmocogyroyu
napazpaghu 36-46, npodaseywv-openoap suznauac "openoni niamedici” abo "nepeznsnymi openoni niamedici” maxum
YUHOM, W00 NPOOABeYb-0PEeHOAp He GUHABAS HCOOHOT CyMU NPUbYmKy abo 30umxy, uwjo 6i0HOCUMbCsL 00 NPasa
KOPUCMYBAHHSL, 30EPerceH020 NPoOdsyemM-opeHOapem. 3acmocy8ants YUX GUMO2 He NepeuKo0Icac npooasyo-
opeHOapro susHasamu y ckaaoi npudymky abo 30umxy 0y0b-aKuti npuOymox abo 36umox, no8'a3aHull 3 YacmKo8UM
abo NoBHUM NPURUHEHHAM OPeHOU, AK Mo2o sumazae napazpag 46(a) MCD3 (IFRS) 16. Ilonpaska He 8cmaHo810€
KOHKPEMHUX 8UMO2 00 OYIHKU 30008'513aHb 3 OPEeHOU, WO SUHUKAIOMb NPU 360pOmHIl opendi. Ilepgicha oyinka 30-
008'3aHHA 3 OPEHOU WO BUHUKAE 8 Pe3YIbmami 360pOMHOI OPeHOU, MOdce NPU3BeCmu 00 Mo2o, o NPooaseYsb-
opeHOap eusHayamume "openoHi niamedxici AKi 8IOPISHAIOMbCA 80 3A2ANbHO20 USHAYEHHS OPEHOHUX NIAMENHCi8 Y
Hooamxy A 0o MC®D3 (IFRS) 16. [Ipodaseyb-opendap noguren 6yoe po3pobumu ma 3acmocosyeamu 00iKogy
noaimuKy siKa 3abe3neyye 0opeuny ma 00CmosipHy ingopmayiro 6ionogiono 0o MCEO 8 "Obnikoei norimuxu, 3mi-
HU 6 0ONIKOBUX OYIHKAX Ma NOMUIKU".

Onuc nepexiguux nosaoxedb MC®3, mo 3acTocOBYEThCS BIeplie

Jokymenm «Openone 30008's13anHs 6 onepayisx npooaxcy ma 360pOMHoOL OpeHouy», sunyujenuti y eepecti 2022
POKY, OpeHOap-npooaseyb 3acmocos8ye 00 PIUHUX 36iMHUX nepiodis, ujo novunaromscs 1 ciuns 2024 poxy abo niz-
niwe. JJocmpokoge 3acmocysans 003eoaicmuvcsa. Ilpodaseyb-opendap 3acmoco8ye nonpagky pempocneKmueHo
8i0N06iOHO 00 8i0n08ioHo 00 MCD3 (IAS) 8 00 onepayiil 3 npodadicy ma 360pOMHOI OpeHOU YKIAOeHUX Nicis 0amu
nepuio2o 3acmocy8ants (moomo nonpagka He 3aCMoCO8YEMbCs 00 ONepayi nPooax;cy i 360pOMHOI OpeHOU YKia-
OeHUxX 00 Oamu nepuio2o 3acmocy8ants). [lamor nepsicHo2o 3acmocy8anHs € NOYAMOK PIMHO20 36IMHO20 Nepiody
8 sikomy opeanizayis enepuie sacmocysaia MC®3 (IFRS) 16.

Omnuc nepexigHux nojoxeHb MC®3, 1m0 3acTOCOBYEThCS Bleple, AKi MOKYTh MATH BILJIMB HA MailOyTHi
nepioau

3asznaueni nepexioni NOI0NHCEHH MONCYIMb MAMU 6NIAUE HA MAUOYMHI 36IMHI nepiodu, AKUO KOMNAHIsA 30IUCHIO8A-
mume onepayii npooax;cy 3i 360pOMHON OPeHOOH

Onuc pakTy paHHBOIO 3aCTOCYBaHHS HOBOI0 200 3MiHeHoro Crangapry MC®3

Komnawnis ne 3acmocysana sminu uo0o knacughikayii 30608 ’s13amb Ak NOMOYHI b0 HENOMOYHI A HOBI BUMOU
w000 onepayiti 3 nPooaicy 3i 360POMHOI0 0peHAoI0 Y (inancositl 36imuocmi 3a 2023 pik.

Ha3zpa MC®3, sikuii 3aCTOCOBYEThCS BIepIiie

MCEO 7 «3sim npo pyx epowtosux xouimiey, MC®3 7 « Dinancosi incmpymenmu.: po3kpummsi ihpopmayiiy

Onuc TOro, Y NPOBOAATHCS 3MiHU B 00.1iKOBiI MoiTHII 3riTHO 3 NepexinHuMu noJoxkeHHAMU MC®3, mo
3aCTOCOBYIOThCH BIeplie

o 06nixkosol nonimuxu, wo 3acmocosana 0is Nid2omoexu i nodanns ginancosoi seimuocmi sa 2023 pik, donos-
HEHHsL w000 Y200 Npo PIHAHCYBAHHS NOCMAYAIbHUKIE HE 6HOCUTIUCSL.

Onuc xapakTtepy 3MiHU B 00J1iKOBiii moJiTuii

Tonpaexu ymouniowoms gumocu 00 po3Kpumms iHgpopmayii' 3 Memoio NOCUIeHHs YUHHUX BUMO2, Ki NOKIUKAHI
donomozmu Kopucmyeauam QiHancogoi 36imHocmi 3p03ymimu 6NIU6 QIiHAHCOBUX Y200 3 NOCMAYATLHUKAMU HA
30008 'A3aHHA, 2POULOB] NOMOKU MA CXUTbHICMb 00 pU3uKy Aikgionocmi. Ilonpasku po3'acHioroms Xxapakmepucmuxu
Y200 NPo PIHAHCYBAHHS NOCMAYALLHUKIG. 3a YuMU Ye00amu 00ur abo 0eKiibKa NOCMAayaibHUKIE (PIHAHCOBUX NOC-
JIye Cnaauyroms cymu, siKi opeanizayis 3aoopeysana ceoim nocmauanvuuxam. Ilpu yeomy opearnizayis no2ooicyemo-
cs nozacumu yi cymu nOCMAayaibHUKam QiHaucy8anHs 8i0N08IOHO 00 YMO8 Md NOI0ACEHb Y200, b0 HA MYy CaMy
oamy, abo Ha NIZHIWY 0amy, Hidc md, Ha SKY (PIHAHCOBI NOCMAYATLHUKU PO3PAXOBYIOMbCS 3 NOCMAYANbHUKAMU
cy0'exma eocnooaprosanns. Ilonpasku sumazaroms, wjob opeanizayis HA0AsaIA IHGOPMAYito NPO ENIUE Y200 HPO
Qinancysants NOCMAayYarbHUKI8 HA 30008'A3aHHA MA 2POULI0G] NOMOKU, BKIIOYAIOYU CHPOKU MA YMOBU MAKUX Y200,
KLIbKICHY IHGhopmayiio npo 30008's13anHs Y200, KIbKICHY IHGhopmayito npo 30008's13amuHs, N06's13ani 3 yumu yeooamu
N08'SI3aHUX 3 YumMu ye00amu, Ha nOYamox i Kineyb 36imHno2o nepiody, a maxodc mun i GNiU8 He2poulosux 3Min y
banancosoi sapmocmi yux y200. Inghopmayis npo maxi y2oou mac 6ymu azpeco6ana, 3a BUHAMKOM GUNAOKIB, KOU
OKpemi yeoou Maroms GIOMiHHI AO0 YHIKATILHI YMOBU MA YMOBU. Y KOHMEKCMI KITbKICHO20 PU3UKY AIK8IOHOCHIE PO3-
kpummsi inghopmayii, wo sumazacmocsi MCD3 7, yeoou npo (inancysants nocmadaibHUKie GKI0OYeHi 1K NPUKIA0
iHWUX haxmopis, siKi MOJACYMb OYMu 00PEeUHO POIKPUMIL.

Onuc nepexianux nojaosxxkeHb MC®3, 110 3acTo0COBYEThCS Bleplie

Ilonpasku Habyearoms YUHHOCMI 01 PIYHUX 36IMHUX Nepiodie wo noyunaiomvcs 1 ciuns 2024 poky abo nicas yiei
damu. JJocmpokose 3acmocy8ants 00360EMbCA, ale HeoOXiOHo byde poskpumu iH@opmayito npo ye. [lonpasku
Haoaromyv 0esKi nepexioni niibeu w000 NOPIGHAIbHOI Ma KIIbKICHOT IHGhopMayii Ha NOYamoK PiuHO20 36IMHO20
nepiody ma npOMINCHUX PO3KPUMMSX.

Onnc nepexigunx noaoxenb MC®3, mo 3acTocOBYEThCS Bepuie, IKi MOXKYTh MATH BILIMB HA Mail0yTHI




nepiogu

3asznaueni nepexioni nOI0ANCEHHS MOIHCYMb MAMU BHAUG HA MAUOYMHI 36iMHI nepioou, AKUWO KOMIAHIS GUKOPUCTO-
gysamume 8 c8oill OILIbHOCMI Y200U QIHAHCYBANHS NOCAYATLHUKIG

Onuc ¢pakTy paHHBOr0 3aCTOCYBaHHS HOBOT0 260 3MiHeHoro Crtannapry MC®3

Komnanis ne 3acmocysana sminu w000 po3kpummst inghopmayii npo yeoou inancy8anus nOCMAavaibHuKie y Qi-
Hancosil 3gimnocmi 3a 2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCSI Bepliie

MCEO 21 «Bnaug 3min 6a1I0MHUX KYpPCiey

Onmuc T0ro, Y NPOBOAATHCSA 3MiHU B 00.IiKOBII MOTiTHII 3riTHO 3 NepexinHUMH NoJo:keHHAMU MC®3, mo
32CTOCOBYIOThCS BIieplIe

o 06nikosoi nonimuxu, wo 3acmocosana 0s nid2omoexu i nooanus ginancosoi sgimuocmi 3a 2023 pik, donos-
HEHHsL U000 8i0CYMHOCIMI MOJICIUBOCME OOMIHY 6ANIOM HE 6HOCUNUCSL.

Onuc xapakrepy 3MiHH B 00.1iK0Biii moJiTHIi

Tonpaexa 0o MCEO 21 pos'schioe, sk cyd'exkm 20cnodaproéants noSUHeH OYiH6amu, 4u € 8ani0ma KOHEepmosa-
HOI0, I SIK GIH NOBUHEH BU3HAYAMU CROM-KYPC 0OMIHY, AKWO KOHGepmosanicme giocymus. Bamnoma esascacmucs
KOHBEPMOBAHOIO 8 THULY BATIOMY, SIKWO CYO'EKM 20CNOOAPIOBAHHS MOJICE OMPUMATNU THULY 8ATIONY NPOMS2OM nepi-
00y Yacy, wo 8paxo8ye 386UUAlHY AOMIHICMPAMUBHY 3AMPUMKY, d MAKOHC 3d OONOMO20H0 PUHKOB020 ab0 OipiH0o80-
20 MeXaHizMy, npu AKOMY onepayis 0OMiHy CIMBOPIOE IOPUOUUHO 3abe3nedeni npasa ma 30006 'a3anus. Axujo eanro-
My He MOX’CHA OOMIHAMU HA THWLY 8ATIOMY, CYO'€EKM 20CN00apO8AHHA NOBUHEH OYIHUMU CROM-KYPC 00MIHY HA 0amy
oyinku. Memoro cyb'exma 2ocnooaprosanHs npu oYinyi cnom-Kypcy 0oOMiHy € 8i000paxcents Kypcy, 3a AKUM Ha
oamy oyinku 8i00ynacs 6 36u4aliHA onepayis 0OMIHY MIdHC YYACHUKAMU PUHKY 304 NePesadCaroyux eKOHOMIUHUX
ymos. Ilonpasku 3a3nauaoms, wo cy6'ekm 20CnOO0APIOBAHHS MOXHCE BUKOPUCOBY8AMU CROCMEPeNCYBAHUL 0OMIH-
HULl Kypc 6e3 kopucysants abo iHuo2o memooy oyinku. Axwo cyb'exkm eocnodaproganis oyinioe CROm-Kypc, 0CKi-
JIbKU 0OHA 6AI0MA He 0OMIHIOEMbCSL HA THWLY 8ATIOMY, 8IH PO3KPUBACE IHOpMAYilo, sIKA 0a€ 3MO2Yy KOPUCMYBAHAM
Ginancoeoi 36imnocmi 3po3ymimu, K Ysi 6aI0OMA, WO He 0OMIHIOEMbCA HA IHULY 8AIOMY, BNAUSAE aDO, K OUIKY-
€mbCsl, BNAUHE HA DIHAHCOBI pe3yibmamu OisibHOCMI, (DIHAHCOBULL CIAH [ 2POWOSI NOMOKU CY0'€Kma 20cnooapio-
8AHHSL.

Onuc nepexianux nosao:xxenb MC®3, 1mo 3acTocoBYEThCS Bleplie

Tlonpasku nabysaiomo uuHHOCMI 0151 PIUHUX 36IMHUX Nepiodis, wo nouunaromsca 1 ciuna 2025 poxy abo nicas yici
damu. [{locmpoxoge 3acmocysanist 00360451€MbCsl, aie HeoOXioHo Oyoe poskpumu inghopmayiio npo ye. Ipu sacmo-
CYBAHHI NONPABOK OP2aHi3ayisi He NOBUHHA Nepepaxo8y8amu NOPIBHAIbHY IHpopmayio.

Onuc nepexigHux nojoxenb MC®3, 110 3acTOCOBYEThCSl BIieple, sIKi MOKYTh MaTH BIUIMB Ha Mall0yTHI
nepiogu

3asznaueni nepexioni NOI0NHCEHH MONCYMb MAMU 6NIUE HA MAUOYMHI 36IMHI nepiodu, AKUIO KOMNAHIS BUKOPUCTO-
8ygamume 8 C80ill OINIbHOCMI 8aANIOMY 3 I0CYMHICIIO 0OMIHY

Onuc ¢pakTy paHHbOI0 32CTOCYBAHHSA HOBOro 260 3MineHoro Crangapry MC®3

Komnawnis ne 3acmocysana 3sminu ugo0o 8i0cymuocmi Modcausocmi ooMiHy eanomu y Qinancosiii 36imuocmi 3a
2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCS BliepLle

MC®3 10 «Konconioosana ¢inancosa 3gimuicmoy ma MCBO 28 «Ineecmuyii 6 acoyitiosani ma cninbHi nionpuem-
cmeay

Omnuc T0ro, Y1 NPOBOAATHCS 3MiHM B 00.1iKOBI MoJiTHLI 3rifHO 3 NepexitHuMH noso:xkeHHssMU MCP3, mio
3aCTOCOBYIOThCSI BIlepIiie

o 06nixkosol nonimuxu, wo 3acmocosana 0is nid2omoexu i nooanus ginancosoi sgimuocmi 3a 2023 pik, donos-
HeHHS 000 NPooadicy abo 6HeCKY aKmueie Midc iHGeCMopoM Ma 1020 AcOYiUo8aHuUM abo CRiTbHUM RIONPUEMCI-
60M HE HOCUTUCSL.

Onuc xapakTtepy 3MiHU B 00J1iKOBiii moJiTuii

Tonpasxu eupiuyromo kougnixm misxe MC®@3 (IFRS) 10 "Kounconioosana ginancosa 3simuicms" ma MCHO (IAS)
28 "Ineecmuyii 6 acoyitiosani ma cninbHi nionpuemcmea” 8 Yacmumi, wo CMOCYEMbCA BMpaAmu KOHMPOJIio HAO
00YIPHBOI0 KOMNAHICEIO, AKA NPOOAEMBCSL AO0 BHOCUMBCS 8 ACOYINIOBAHY KOMNAHIIO AbO0 CniibHe NIONPUEMCMEBO.
Tonpasexu po3'sacuiorome, wo npubymox abdo 30umok GU3HAEMbCA 8 NOBHOMY 00CA3I, AKUO nepedaia acoyiio8aHil
KOMNaHii abo cninbHomy nionpuemcmsy cmocyemucs oiznecy, sik eusnaueno 6 MC®D3 (IFRS) 3 "O6'eonanns oizne-
cy". [lpubymoxk abo 36umox 6i0 npodasicy abo 6HecKy aKmusis, siki He € OI3HeCOM, GU3HAEMbCA TUULe 8 MeNCAX 4dC-
MOK HENo08's13anux IH8ecmopis 6 acoyitioBanomy abo CnilbHOMY RIONPUEMCMEI.

Onnc nepexigunx noaoxedb MC®3, mo 3acTocOBYEThCS Blepiie

YV epyoni 2015 poxy Pada 3 MC®3 eupiwuna gioknacmu 0amy HAOYmMms YUHHOCI NONPABOK 00 MO20 4acy, NOKU
60HA He 3a6epuiumb pooomy Hao OYOb-AKUMU HONPABKAMU, WO € Pe3YTbMAamoM ii 00CTIOHUYBKO20 NPOEKMY Wooo
Mmemody yuacmi @ kanimani. Jocmpokose 3acmocy8ants. HONpasok, K i paniuie, 00360asemuvcs. [lonpasku nogunHi
3ACMOCO8Y8AMUCS NEPCIeKMUBHO.

Onuc nepexinnux noaosxxkenb MC®3, 110 3acTocoByeThCsl BIeple, iki MOKYTh MaTH BIUIMB Ha Maii0yTHi
nepioau

3asznaueni nepexioni noI0INCEH s MONCYMb MAMU BNAUB HA MAUOYMHI 36IMHI nepioou, AKWO KOMNAKIA 30IUCHI08A-
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mume 8 c80iil OisLILHOCIE NPOOAdiC abO BHECKU AKMUBIE MIJIC IHBECMOPOM MA U020 ACOYIlOBAHUM AOO CRITbHUM
NiONPUEMCIBOM

Onuc GpakTy paHHBOI0 3aCTOCYBaHHSI HOBOr0 200 3MiHeHoro Crtanaapry MC®3

Komnanis ne 3acmocysana sminu wjo0o npooasicy abo 6HecKy aKmueie Midxc iH8eCmopom ma 1o2o acoyitlosanum
abo cninbHum nionpuemcmeom y ginancosii sgimuocmi 3a 2023 pik.

BrnuB 3acTocyBaHHS LIMX CTaHAAPTIB HA (PIHAHCOBY 3BITHICTH 32 MaiOyTHI Mepioan B TaHUK Yac
OLIIHIOIOTHCS KEPiBHULITBOM. TOBaprCTBO HE OUIKYE, 110 BIUIMB TAaKUX 3MiH Ha (IHAHCOBY 3BITHICTH OyJe
CYTTEBHM.

3.6. llepure 3acrocyBannsa MC®3
®onp Brepuie npuiiaie MC®3 y 2015 pomi, natoro nepexoxy Ha MC®P3 Oyio Bu3HadeHo — 1 cigHs
2014 poky.

4.00.1iK0Bi MOTITUKH.

4.1. Inpopmanist mpo 3MiHM B 00/TiKOBHX MOJITHKAX Ta OLiHKAX Ta PO3KPHUTTAX

®doHJ 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOMITHKY MOCIIAOBHO ISl MOAIOHUX OTepallii, iHIIHX T0-
nii ab6o ymoB, ko MC®3 KOHKpETHO He BUMarae abo He T03BOJIsIE BU3HAUEHHS KaTeropii cTarei, s
SKUX 1HII MOJITHKA MOXYTh OYTH JOPEIHUMHU.

Oo6uikoBa noJiTrka ToBapucTBa po3po0iieHa Ta 3aTBepKeHa BinnosiaHo 10 BuMmor MCBO 8 «Oo6mi-
KOBI TIOJIITHKH, 3MiHH B OOJIIKOBUX OIlIHKAaX Ta MOMIJIKI» Ta iHIMUX yuHENX MC®3, 30kpema, MCD3 9
«®DiHaHCOBI IHCTPYMEHTHY.

Jlnst ckiagaHHs 1€l 3BITHOCTI 3acTOCOBYEThCst Hakas mpo o6mikoBy nosituky Bix 01.01.2023p.

OO0k BeneThes 32 METOJIOM HapaxyBaHHsI, (iHaHCOBa 3BITHICTh MiJITOTOBJICHA HA OCHOBI MPHUITY-
meHHs 0e3nepepBHOCTi mistmpHOCTI @oHpy. Jlo dinancoBoi iHdopMmariii, HaBeaeHOI y (hiHAHCOBHX 3BiTaX, a
TakoX /10 (PiHAHCOBOI iH(OpMaIlii, HaAaHOT B IHIIUH CIIOCIO 3aCTOCOBYIOTHCSI HACTYIIHI SIKICHI XapaKTepHC-
TUKU: IOPEYHICTh Ta MPaBIMBICTh MOAAHOI iHPOpMaIIii. A TaKoX JOAaTKOBI MOCUITIOBAJIbHI SIKICHI XapaKTe-
PUCTHKH: 3iCTaBHICTh, MOXIINBICTh TIEPEBIPKH, BUACHICTH Ta 3PO3YMITICTb.

4.2. TuBecTuniiini onepanii ICI

VY BiamosinHocTi 10 3akoHy YKpainu «[Ipo iHCTUTYTH CHITBHOTO iHBECTYBaHHS» T4 HOPMATHBHO-
npaBoBux akTiB HKUIIDP, aktusu ICI cknamatoTbes 3 TPOMIOBUX KOIITIB, Y TOMY YHCII B iHO3EMHIH BalTto-
Ti, Ha TIOTOYHUX Ta JETIO3UTHUX PaxyHKaX, BIIKPUTHUX y OaHKIBCHKHX YCTaHOBAaX, OaHKIBCHKUX METAJIB,
00'eKTiB HEPYXOMOCTI, IHHKUX IaIlepiB, BU3HaUYeHUX 3akoHOM Ykpainu «[Ipo puHKH KamiTary Ta opraHizo-
BaHI TOBapHI pUHKWY, IIIHHKX TarepiB iHO3eMHMX JIePKaB Ta 1HIMUX iIHO3EMHHX eMITeHTIB, KOPITOPATHBHIX
MIpaB, BUPKEHUX B IHIINX, HIX I[iHHI MTanepy, popMax, MAHHOBUX TIPaB i BUMOT, a TAKOX 1HIIINX aKTHBIB,
JI03BOJICHUX 3aKOHOJIAaBCTBOM YKpaiHH, 3 ypaXyBaHHSIM OOMEXEHb, YyCTaHOBIICHHX 3akoHoM Ykpainu «[Ipo
IHCTUTYTH CITIIHOTO iHBECTYBaHH:» 0e3MocepeIHbO0 ISt KOHKPETHUX THITIB Ta BUJIIB iHBECTUIIITHUX (OH-
IiB.

3a3HaveHi akTHBH (HOPMYIOThCA (OTUIAYYIOTHCS) 38 PAXYHOK KOIITIB CIIJIBHOTO iHBECTYBAaHHS, 1O
SKHUX HaJeXaTh KOUITH, BHECEHI 3aCHOBHUKaMH DOH/TY, KOIITH, Ta y BUIAKaX, TIepe10aueHUX 3aKOHOM
VYxpainn «lIpo iHCTUTYTH CIIIIBHOTO iIHBECTYBaHHS», 1HILI aKTHBH, 3ay4eHi Bix yyacHukiB @oHIy, 10X01U
BiJl 37ilICHeHHS orepaliliii 3 aktuBaMu oIy, 10X0/11, HapaxoBaHi 3a akTuBaMu DOHY, Ta HIII JOXOIU
BiJ misuibHOCTI DOHAY (BIICOTKH 3a MO3WKAaMH, OPSH THI (JII3UHTOBI) IJIATEkKI, POSUITI TOIIO).

Axtusu ICI nepBicHO OLIHIOIOTECS Ta BiIOOpakaloThCs y OyxXranrepcbkoMy 00JiKy Ha JaTy 3apaxy-
BaHHS aKTUBY 0 ckiany aktusiB ICL

Axtuu [CI BU3HAIOTHCS SIKIIIO BOHHU BiTIOBIAI0Th BU3HAUYCHHIO 3riHO 3 KOHIIENTYaIbHOK OCHO-
BOIO (hiHaHCcOBOI 3BiTHOCTI (KOD3).

[lepBicHe BU3HAHHS, IEPBiCHA OIiHKA, TIOAAJIBIIIA OIIHKA BiITOBIIHUX aKTHBIB Ta TPUITUHEHHS iX
BU3HAHHS BU3HAYAIOTHCA BianosBigaumu MCD3.

Dinancosi incmpymenmu

®DiHaHCOBI THCTPYMEHTI Y MIXKHAPOJIHUX CTaHAapTax OyXraaTepchbKoro oomiky Ta (piHaHCOBOI 3BiTHO-
CT1 PEeTJIAMEHTYIOThCSl TAKUMH CTaHJ[APTaAMH:

e MCBEO 32 «®iHaHCOBI IHCTPYMEHTH: ITOJIAHHSY,

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTsI 1HMOpMALTY;

e MC®3 9 «DiHaHCOBI IHCTPYMEHTH.

®OiHaHCOBUH IHCTPYMEHT - 1ie OyAb-SIKWH KOHTPAKT, SIKUM MPUBOIUTH JI0 BUHHKHEHHS (hiHAHCOBOTO
aKTHBY y OIHOTO Cy0'eKTa rocrnojaproBaHHs Ta (piHaHCOBOTO 3000B's13aHHS 200 1HCTPYMEHTa KamiTaly y
IHIIOTO CY0'€KTa TOCTIOIapIOBaHHS.



http://docs.dtkt.ua/doc/1014.7737.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7708.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401
http://docs.dtkt.ua/doc/1014.7726.0?_gl=1*1l3k7gx*_gcl_au*MTY3OTM2MDc2Ny4xNjk2OTQxNDAx&_ga=2.9866997.1942848011.1700941672-640884283.1696941401

3a cTpokoM BHKOHAHHS (DiHAHCOBI aKTHBH Ta iHAHCOBI 3000B’I3aHHS TOIIISIOTHCS HA TOTOYHI (31
CTPOKOM BHKOHaHHs 3000B’s13aHb 10 12 MicsIIiB) Ta JOBIOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’3aHb
Oinpire 12 MicsiB).

ToeapucTeo Kiacudikye (hiHaHCOBI aKTUBHU SAK TakKi, IO OI[IHIOIOTHCS Y HOJAIBIIOMY a00 32 aMOPTH-
30BaHOI0 COOIBApTICTIO, 200 3a CITPABEIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHHKIB:

a) MoJienti 0i3Hecy cy0’€KTa TOCIIOAAPIOBAHHS ISl yIpaBliHH (iHAHCOBUMH aK-

THBaMHU; Ta
0) XapaKTEepUCTHK KOHTPAKTHUX I'POILIOBUX MOTOKIB (piHAHCOBOTO aKTHBY.
ToBapucTBO BU3HAE TaKi KaTeropii iHAHCOBHUX aKTUBIB:
- (hiHaHCOBI aKTHBH, IO OIIHIOIOTHCS 32 CIPABEUIMBOIO BAPTICTIO, 3 BiIOOPAKEHHSM PE3YIIbTATy
MEPEOIHKU Y MPUOYTKY ab0 30UTKY;
- (hiHAHCOBI aKTHUBH, IO OLIHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO.
ToBapuCTBO BU3HAE TaKi KaTeropii iHAHCOBUX 3000B'sI13aHb:
- (pinaHCOBI 3000B's13aHHS, OIIHEH] 32 aMOPTH30BAaHOIO COOIBAPTICTIO;

®DiHaHCOBHUI aKTHUB OIIHIOETHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH OTPUMAHUN 3 METOIO
OJIepKaHHs IOTOBIPHHUX IPOLIOBHX MOTOKIB 1 JOTOBipHI YMOBH (hJiHAHCOBOTO aKTUBY T'€HEPYIOTh I'POLIOBI
HIOTOKH, KOTPI € CYyTO BHIUIATAMH OCHOBHOI CyMH Ta IPOIICHTIB Ha HETIOTallIeHy YaCTKy OCHOBHOI CYyMH.

ToBapuCTBO BU3HAE pe3epB Mija 0UiKyBaHI KpeIuTHI 30UTKA 3a ()iHAHCOBHM aKTUBOM, KU OOIIKOBY-
€THCS 32 AMOPTH30BAHOIO BapTICTIO.

[Tix gac nepBicHOTO BU3HAHHS (HiHAHCOBOTO aKTHBY UM 3000B’sI3aHHS, BOHH OLIIHIOIOTHCS 32 CIIpaBe-
JUTHBOIO BapTicTio BignmosinHo 10 MC®3 (IFRS) 9 «DinaHCcOBI iHCTpyMEHTI.

[Tpu nepBicHOMY BH3HAHHI 3a3BUYall BBAXKAETHCS CIIPAaBEATUBOIO BApTICTIO LiHa omepauii. [Ipu Has-
BHOCTI CBIJTUCHHS, 110 IliHA OTIepallii He BiJOBIa€ CIIPaBeUIMBiil BAPTOCTI (hiHAHCOBOTO IHCTPYMEHTA,
SKUH TPUI0aBaEThCA, HEOOX1THO MTPOBECTH OIIIHKY 32 iXHBOIO CIIPABETMBOIO BAPTICTIO 3 BiIOOPaKEHHIM
pe3ynbTaTy MEPEOiHKN Y MPUOYTKY a00 30UTKY.

[Mepeoninka aktuBiB ToBapucTBa Ta BiqoOpakeHHsI ii pe3yNabTaTiB y OyXranTepcbKoMy OOiKY 3aiiic-
HIOETHCS Y TIOPSIIKY Ta 3 MEePIOUYHICTIO, TIepe10aueHOI0 00JIIKOBOIO MOITHKOO, 1110 BPaXOBYE BUMOTH,
BCTaHOBJIEHI JIJIsl pO3PaxyHKY BapTOCTI YHCTUX aKTHUBIB 3TigHO 3i cT. 49 3akony Ykpainu «llpo iHCTHTYTH
CHIJILHOTO 1HBECTYBAaHHS» T4 HOPMATHBHO-TIPABOBIUMH aKTaMy HallioHanpHOIO KOMICI€IO 3 IIIHHUX TarepiB
Ta ()OHJIOBOTO PHUHKY.

ToBapuCTBO pUITHHSIE BU3HAHHS (DIHAHCOBOT'O aKTUBY TOII 1 JIUIIIE TOI, KOIH:

1) cTpoK Aii KOHTPAKTHUX MPaB HA TPOIIOBI IIOTOKH BiJl ()iHAHCOBOTO aKTHBY 3aKiHUYETHCS, 200

2) BiH nepeaae GpiHAHCOBUH aKTUB TOOTO Tepeae KOHTPAKTHI MpaBa Ha OJiep KaHHs TPOIIOBHX MTOTO-
KiB (JiHAHCOBOTO aKTHBY; a00 30epirae KOHTPAKTHI IIpaBa Ha OTPUMAHHS T'POIIOBHUX TOTOKIB (hiHAHCOBOTO
aKTUBY, aie Oepe Ha cebe KOHTPaKTHE 3000B's13aHHS CIUIATUTH T'POIIOB] IIOTOKH OJHOMY 200 KiJTbKOM OJie-
pKyBauaMm 3a yroJioro, sika BiJIOBiJJa€ YMOBaM:

- ToBapucTBO Mae 3000B'sI3aHHS CIUIATHTH CYMH KiHIIEBUM OJIep)KyBadaM, JOKH BOHO HE OTpUMae
€KBIBAJICHTHI CyMH BiJI TIEPBICHOTO aKTHBY. KOpPOTKOCTPOKOBi aBaHCH i3 ITPaBOM MOBHOTO BiAIIKOTYBaHHS
MO3MYECHOT CyMH TUTIOC HAPaxOBaHi BiJICOTKU 32 PUHKOBHUMHU CTaBKaMHU HE TIOPYIIYIOTh Ili€l yMOBH;

~ YMOBH KOHTPAKTy PO Tepeaady 3a00poHs0Th ToBaprCTBY npojaBaTu ab0 HaaBaTh y 3aCTaBy
NIEPBICHUI aKTHB, OKPIM HaJIaHHS KIHIIEBHM OZIepXKyBadaM sK 3a0e31edeHHs 3000B'sI3aHHS CIUIAaTUTH TPO-
IIOBI TIOTOKH;

- ToBapucTBO Mae 3000B'13aHHS TepeaTH Oy 1b-5IKi TPOIIOBI TOTOKH, SIKi BiH OTPUMYE BiJ] IMEHi Ki-
HIIEBUX OZIepXKyBauiB, 0e3 CyTTeBOI 3aTpuMKH. KpiM Toro, ToBapucTBO HEe Mae rpaBa MOBTOPHO iHBECTYBa-
TH TaKi TPOIIOBI IIOTOKH, 32 BUHSATKOM 1HBECTHIIIH Y TPOIIOBI KOIITH a00 €KBIBAIEHTH TPOLIOBUX MPOTATOM
KOPOTKOTO TIepioy po3paxyHKiB BiJ] TaTH OTPUMAaHHS KOIITIB J0 JaTH HEOOXiTHOTO TiepepaxyBaHHs KiHIIe-
BUM OJICp’KyBadyaM, IPUUOMY BiJICOTOK, 3apOOJICHUI 32 TAKUMHU 1HBECTHUIIISIMH, TAKOXK TIEPEPAXOBYETHCS
KIHIIEBHM OJIep)KyBauam.

[pu npunrHeHHI BU3HAHHS ()iHAHCOBOTO aKTHBY MOBHICTIO PI3HUIISI MiXK 0aJJaHCOBOIO BapTICTIO
(ouiHeHOO Ha ATy NPUIMHEHHS BU3HAHHS) T4 OTPUMAHOIO KOMIICHCAII€I0 (BKIIIOYAIOUHU OYIb-IKUH HOBHUH
OTPUMaHHMI aKTUB MIHYC Oy/Ib-SIKE HOBE B3sTE 30008’ SI3aHHS ) BU3HAIOTH y MPUOYTKY a00 30UTKY.

®dinaHcoBe 3000B'13aHHS BU3HAETHCS, SIKIIO BOHO € KOHTPAKTHUM 3000B'sI3aHHSM HaJJaBaTH TPOLIOBI
KOILUTH a00 iHIIMIA (iHAHCOBUH aKTHB iHIIOMY CyO0'€KTOBI TOCIIONAPIOBAHHS, KOHTPAKTOM, SIKUH € TOXiTHUM
a00 HEMOX1THUM IHCTPYMEHTOM, PO3PAXYHKH 32 SKUM 311HCHIOBATUMYTHCS 800 MOXKYTb 3I1HCHIOBATHCS
BJIACHUMH 1HCTPYMEHTaMH KalliTany, abo iHIIM YHHOM.

IHopanbmia oniHka (PiHAHCOBUX IHCTPYMEHTIB:
Dinancosi akmueu, Ui0 OUIHIOIOMBCA 3a AMOPMU306AHOI0 codisapmicmio
Jlo diHaHCOBHX aKTUBIB, OIIIHEHUX 32 AMOPTH30BAHOIO BAPTICTIO BITHOCSITHCS aKTUBH, yTPUMYBaHI
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70 TIOTAIICHHS:

epoutogi kowmu (y 6e320miekosill popmi Ha NOMOUHUX Ma 0eNnOZUMHUX PAXYHKAX),

0ebimopcobKy 3a00peo8anicms (y momy Yucii no3uKi),

obnieayii ma eexcesi Wo Yympumyromscsa 00 NO2AULeHHSL.

[Ticns mepBiCHOTO BU3HAHHS TaKi aKTHBHU OLIIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBY-
109 METO/1 e(peKTHBHOTO BiZICOTKA 32 BUPAaXyBaHHS Pe3epBY MiJ OYiKyBaHi KpeAUTHI 30uTKH. Mozensb oi-
HKH PE3epBY ITiJ1 OUiKyBaHI KpeIUTHI 30MTKHA BU3HAYAETHCS Ta 3aTBEP/KYETHCS OKPEMO, SIK JOTTOBHEHHS 110
i€l 00IIKOBOI ITOMITHKH.

3acTOCOBYIOUM aHaJi3 TUCKOHTOBAHHUX IPOILIOBUX MMOTOKIB, TOBapHCTBO BUKOPUCTOBYE KiJIbKa CTABOK
JUCKOHTY, KOTPI1 BiAMIOBIIal0TH MEPEBAYKAIOYNM HA PUHKY HOpMaM J0XOJY AU (PiHAHCOBHUX IHCTPYMEHTIB,
SKi MafOTh B OCHOBHOMY TOZI0HI YMOBH 1 XapaKTepUCTHKH, BKIIIOYAIOYH KPEAUTHY SKICTh IHCTPYMEHTA,
3aJIMILOK CTPOKY, MPOTSTOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, a TAKOXK 3AJTUIIIOK CTPO-
Ky JIO TIOTaIleHHs] OCHOBHOI CYMH Ta BAJIOTY, B AKiil 3MICHIOBATUMYTHCS TUIATEXKI.

ToBapuCTBO OIIHIOE CTAHOM Ha KO)KHY 3BITHY JaTy pe3epB i 04iKyBaHi KpeInuTHI 30uTkH 3a (hiHaH-
COBHM IHCTPYMEHTOM Y pO3Mipi, 110 AOPIBHIOE:

- 12-Mics/YHUM OYiKYBaHMM KPEIUTHUM 30UTKaM y pasi, K0 KPSAUTHUH PU3HK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3pPOCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- O4iKyBaHUM KpeIUTHUM 30MTKaM 3a BECh CTPOK [Iii (PiHAHCOBOTO IHCTPYMEHTY, AKIIO KPETUTHHHA
PH3HK 32 TaKUM (PiIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PiC 13 MOMEHTY TIEpBICHOTO BU3HAHHS.

Y Bunaaky (iHaHCOBHUX aKTHBIB KPETUTHUM 30UTKOM € TETIEPIIIHS BAPTiCTh Pi3HMIII MiXK JTOTOBIp-
HYMH I'POLIOBHMH ITOTOKaMH, HAJIGKHUMH JI0 CIUIATH Ha KOPUCTH TOBapHCTBA 3a IOTOBOPOM Ta I'POIIOBH-
MU [TOTOKaMH, 5iKi TOBaprCTBO OUiKy€e OJiepKaTH Ha CBOIO KOPHCTb.

CTaHOM Ha KOXXHY 3BITHY JaTy TOBapHCTBO OI[IHIOE, UM 3a3HAB KPEIUTHUN PU3KK 3a () iHAHCOBUM 1H-
CTPYMEHTOM 3HAYHOT'O 3pOCTaHHS 3 MOMEHTY IIepBICHOTO BU3HaHHSA. [Ipy BUKOHaHHI Takoi ominku ToBapu-
CTBO 3aMiCTh 3MiHH CYMH OYiKYBaHHX KPEAUTHUX 30UTKiB BUKOPUCTOBYE 3MiHY PH3HKY HACTaHHs AeHONTY
(HeBHKOHAHHS 3000B'13aHb) POTATOM O4iKYBAaHOTO CTPOKY il piHaHCOBOrO iHCTpyMeHTa. JIJisi BAKOHAHHS
TaKoi OliHKKA ToBapuCTBO MOPIBHIOE pU3KK HACTAHHS AePONTY (HEBUKOHAHHS 3000B's13aHb) 32 (DIHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BITHY J]aTy 3 pU3UKOM HACTaHHA AeONTY 3a (iHAHCOBUM IHCTPYMEHTOM CTaHOM
Ha JIaTy MEPBICHOTO BU3HAHHS, 1 BPaXOBYE MPH IbOMY OOTPYHTOBaHO HEOOXiTHY Ta MiATBEpKyBaHy iH(O-
pMarliro, 1o € JOCTYIMHO0 0e3 HaIMipHHUX BUTPAT a00 3yCHIIb, 1 BKA3y€ HA 3HAYHE 3POCTaHHS KPETUTHOTO
PH3HKY 3 MOMEHTY IE€pBICHOTO BU3HAHHSL.

ToBapHCTBO MOXKe 3pOOHTH MPHITYIECHHS PO T€, IO KPSAUTHUN PU3HK 32 (JIHAHCOBUM iHCTPyMEH-
TOM HE 3a3HaB 3HAYHOTO 3POCTAaHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS, SIKIIO OYJI0 3'ICOBaHO, 10 (iHAHCO-
BUI IHCTPYMEHT Ma€ HU3BKHUH PiBEHb KPEAUTHOTO PU3HKY CTAHOM Ha 3BITHY JaTy.

VY Bumajaky ¢piHaHCOBOTO aKTUBY, IO € KPEJAUTHO-3HEIIHEHUM CTaHOM Ha 3BITHY JaTy, ajie He € pu-
Jn0aHUM a0 CTBOPEHHM KPEJUTHO-3HEIIIHEHUM (DiIHAHCOBUM aKTHBOM, TOBAapHCTBO OIIHIOE OYiKyBaHi Kpe-
JUTHI 30UTKH SIK PI3HUITIO Mi’K BaJOBOIO 0aJTaHCOBOIO BapTICTIO aKTUBY Ta TEIIEPIITHHOK BAPTICTIO OYIKY-
BaHWX MalOYTHIX I'POMIOBUX MOTOKiB, TUCKOHTOBAHOKO 32 IMEPBICHOI e(heKTUBHOIO CTaBKOIO BiJICOTKA 3a
(inaHCOBMM aKTHBOM. By/ib-sike KOpUTYBaHHS BU3HAETHCS B MPHOYTKY 200 30UTKY SIK MPUOYTOK ab0 30MTOK
BiJl 3MEHIIIEHHS KOPUCHOCTI.

llebimopcwvka 3abop2oeanicme.

Jebitopcbky 3a00proBaHicTh BU3HABATH SIK (DiHAHCOBUH aKTHUB, SKIIIO 32 HEIO OUIiKYETHCSI OTPUMY-
BaHHS TPOIIOBHX KOIITIB 200 QiHaHCOBUX iHCTpyMeHTIB. [0 Takoi Ae0iTopchKoi 3a00proBaHOCTi, 30KpeMa,
BIZTHOCSITBCS: BUJIaHI TPOIIOBI IO3UKH Ta HApaXxOBaHi 32 HUIMH B1JICOTKH, BEKCEIi OJIepKaHi Ta yTpUMyBaHi
JI0 TIOTAIICHHs, 00JIirallii Ta iHII OOproei IiHHI anepy, 3a00pProBaHiCTh 3a peati30BaHi aKTUBH TOIIO.

IepBicHi o1liHKa 31 ICHIOETHCS 32 CTIpaBEATUBOIO BapTicTiO. [loganbmmii 00mik nebiTopehKkoi 3a00p-
TOBAHOCTI 3/IHCHIOETHCS 32 aMOPTU30BaHOI COOIBAPTICTIO 3 BpaXyBaHHSIM HACTYITHOTO:

JebiTopcbka 3a00proBaHicTh MOAUISETHCS HA TIOTOYHY (CTPOK MOTAIIEHHS POTATOM 12 MicsIiB 3
Jatu $iHaHCOBOI 3BITHOCTI) Ta IOBrOCTPOKOBY (CTPOK moraieHHs Oinbie 12 micsuiB 3 gatu ¢piHaHcoBOT
3BITHOCTI).

[Morouna nediTopcbka 3a00proBaHICTh BiIOOPAKAETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO, KA JIOPi-
BHIOE ii BapTOCTi MorameHHs (CyMi 04iKyBaHHX KOHTPaKTHHX IPOLIOBHX MTOTOKIB Ha 1Ty OLIHKM). ['pomro-
Bi ITIOTOKH, TIOB’513aHi 3 KOPOTKOCTPOKOBOKO J1e0ITOPCHKOI0 3a00PTOBAHICTIO HE JUCKOHTYHOTHCS.

JebiTopchbKy 3a00pTroBaHiCTh, SIKa TiUIATae CIUIATi PH MOTalleHHI OOProBHX MIHHHX TManepiB (BeK-
celiB, 00JiraIii) BU3HaBaTH OJIHOYACHO 3 BU3HAHHSIM J0XO0/1Y, III0 BHHUKAE MTPU TOTAlIeHH] [IHHKUX T1arie-
piB. BBaxkaTu naToro BU3HaHHA Takoi Ae0ITOPCHKOi 3a00proBaHOCTi 1aTy NPUHHATTS EMITEHTOM (IUIaTHH-
KOM) I[IHHOTO Tarepy JI0 MorameHHs (y TOMY YHCII IaTy mpejl’ IBICHHs BeKceliB 10 cruiath). CTpok oruia-
TH 32 TaKOI0 JIe0ITOPCHKOIO 3a00pTOBaHICTIO IOPIBHIOE CTPOKY BU3HAYCHOMY BiJIIOBITHIM OOPrOBUM IIiH-
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HHM TTallepOM.

JoBroctpokoBa 1e6iTopchka 3a00proBaHiCTh, BiZ0OpaskaeThCs B OaaHci 3a TEEPIIHBOI0 BaPTICTIO
JMIMCKOHTOBAHUX TPOIITOBUX MMOTOKIB. BU3HAYEHHS IMi€] BApTOCTI 3aJICKUTH BiJl BUIY 3a00pPTOBaHOCTI Ta
CTPOKY 1ii MoramieHHs.

JlebiTopchka 3a00proBaHicTh 00JIIKOBYETHCS 32 aMOPTH30BaHOKO COOIBAPTICTIO 32 BUPAXyBaHHSIM pe-
3epBYy MiJ OYiKyBaHi KpeIUTHI 30UTKH.

Po3paxyHOKk Ta HapaxyBaHHS PE3€pBiB M1 0UiKyBaH1 KpeIUTHI 30MTKH 31HCHIOETHCS HA KOJKHY 3BIT-
HY /JaTy, BU3HaYeHy 3aKoHOM YKpaiHu «[Ipo iHCTUTYTH CIiNBHOTO iHBECTYBaHHS.

Cyma BuTpar (pe3epBy) i ouikyBaHi 30MTKH BU3HAETHCS y MPUOYTKY abo0 30uTKy. SKIIo B HACTyN-
HOMY TIEpi0Jli CyMa PO3paxOBaHMX OYiKyBaHUX KPEIUTHHUX 30UTKIB 3MEHIIYETHCSA TO BU3HAETHCS MPUOYTOK
BiJl BITHOBJICHHA KOPUCHOCTI akTHBiB. CyMa KOpUTyBaHHA, 3MiHH 0aIaHCOBOI BapTOCTi Ae0iTOPCHKOT 3200-
ProBaHOCTI BU3HAIOTHCS y IPUOYTKY UM 30UTKY.

Y pasi HeMOXKITMBOCTI TOBEPHEHHS 1e0iTOPCHKOT 3a00prOBaHOCTI, BOHA CIIHCYETHCS 32 PaXyHOK pe-
3epBy. [ebiTopcrka 3a00proBaHicCTh MOXKe OOTIKOBYBATHCS 32 CIIPaBEAITUBOIO BAPTICTIO Y pasi ii mpundan-
Hsl Ha MiJICTaBi TOTOBOPIB BIJCTYIUICHHS TpaBa BUMOTH JUIsl MMOAATBIIOTO mpojaxy. [lepBicHa orinka 31ii-
CHIOETHCS 3a X CIIpaBeAIMBOIO BapTICTIO, SIKa 3a3BHYAi JOPIBHIOE 1IiHi onepalii, B Xo/i kol OyB oTpruma-
HUii akTuB. [loganeina omiHka 31iHCHIOETHCS 3a CIPaBeIMBOIO BapTICTIO HA ATy OLIHKU.

Jebitopcbky 3a00proBaHicTh O€3 BCTAHOBJIEHOT CTaBKH BiICOTKA MOXKE OIIHIOBATHCSA 332 CYMOIO TIep-
BICHOT'O paXxyHKY (pakTypH, SIKIIO BIUIUB AUCKOHTYBAaHHS € HECYTTEBHM.

[TianmpuemMcTBO NMpHUNUHSE BU3HAHHS (HPiIHAHCOBOTO aKTHUBY B TOM MOMEHT, KOJIM BOHO BTpayvae mepe/i-
OadeHi TOTOBOPOM IIpaBa Ha TOTOKHU TPOIIOBHUX KOIITIB 32 UM ()iHAHCOBHM aKTHBOM, a00 KOJIM BOHO TIe-
penae cBoi MpaBa Ha OTPUMaHHS MepeA0adeHnX TOTOBOPOM MOTOKIB I'POIIOBUX KOIITIB 32 UM (piHAHCOBUM
AKTHUBOM B pe3yJbTaTi 3A1HCHEHHS YTOMH, B SIKil 1HIIIM CTOPOHI MepeatoTh NPAKTHYHO BCi PU3UKH 1 BUTO-
¥, TIOB'SI3aH1 3 IPaBOM BIJIACHOCTI Ha 1ed (JiHaHCOBUI aKTHB.

30606'13aHHA

3000B’s13aHHS] BU3HAIOTBCSL  JIMIIE TOJi, KOJIM aKTUB OTpUMaHHi abo KoJin icHye 0e3BiIMOBHY yro-
Iy IpUA0aTH aKTHB 32 YMOBH, 110 HOTO OIIiHKa MOKe OyTH JIOCTOBIpHO BH3HAYCHA Ta iCHYE HMOBIPHICTh
3MEHIIIEHHs] EKOHOMIYHUX BUT1/I y MalOyTHROMY BHACTIOK HOTO TOTalIeHHs. SIKmo Ha 1aTy OanaHcy pa-
Hillle BU3HAHE 3000B’13aHHS HE MiJIATa€ MOTAIICHHIO, TO HOT0 CyMY BKJIFOUATH JI0 CKJIAAY JOXOAY 3BITHOTO
nepiomy.

ITorouni 3000B’s13aHHS — i€ 3000B’s13aHHS, SIK1 BIANOBIIaIOTH OOHIN a00 JEKIIBKOM 13 HIKUYEHABEE-
HHX O3HAK:

3000B’s13aHHS MJIATa€ TOTAICHHIO TPOTITrOM JBAHAALSATH MICSIIB MMICIs 3BITHOTO MEPIOAY;

He iCHye 0€3yMOBHOT'O IIPaBa BiICTPOYUTH ITOTAIICHHS 3000B’13aHHS IPOTATOM [IOHAHMEHIIIE J[Ba-
HA/ISTH MICSIIB TICIIS 3BITHOTO MEPiofy.

JloBrocTpokoBi 3000B’si3aHHS — 1€ 3000B’sI3aHHA 31 CTPOKOM MOTallleHHs Oibine 12 MicsIiB Ha 1aTy
Oanancy. JloBrocTpokoBi 3000B’s13aHHSI, Ha SIKI HAPAXOBYIOThCS BiJICOTKH, BiIOOPayKAIOTHCS B OaJiaH-
ci 3a IX TenepilrHpOI0 BapTicTI0. BU3HAYEHHS I1i€1 BAPTOCTI 3aJIeKUTH BiJ BUIY 3000B’sI3aHHS Ta YMOB iX
BUHHUKHEHHS.

[Torouna kpenuTOpchka 3a00proBaHicTh/3000B’13aHH BiJ0OPaKAIOTHCS 38 aMOPTU30BaHOK co0iBa-
PTICTIO, sIKa NOPiBHIOE i BAPTOCTI MorameHHs (CyMi 049iKyBaHUX KOHTPAaKTHUX TPOIIOBUX MTOTOKIB HA JIaTy
owiHKH). ['pOIIOBI MOTOKH, OB’ 13aH1 MOTOYHUMH 3000B’ I3aHHSIMH HE TUCKOHTYIOTHCS SKIIO BIUTHB IHCKO-
HTYBaHHS HE € CYTTEBUM. [lO0TOYHY KpeIuTOPChKY 3a00proBaHiCTh 0€3 BCTAHOBJICHOI CTaBKH BiJICOTKA
®DoHT OLIIHIOE 32 CYMOIO MIEPBICHOTO PAaXyHKY (aKTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

3eopmanns ginancosux axmusis ma 30006 's13ame

DiHaHCOBI aKTHBH Ta 3000B'SI3aHHS 3TOPTAIOTHCS, SKIIO ICHYE IOpUIMYHE MPABO 31HCHIOBATH 3aJIiK
BHU3HAaHWX y OaiaHci CyM i € HaMip abo 3poOnTH B3aEMO3alik, abo peaizyBaTH aKTHB Ta BUKOHATH 3000B's1-
3aHHS OAHOYACHO.

Busnanna ooxooy ma eumpam

Joxoau Ta BUTpaTH BU3HAIOTHCA 32 METOJOM HapaxyBaHHs. JloXiJ Bil HaJaHHS MOCIYT BigoOpaxa-
€THCS B MOMCHT BUHUKHEHHS, HE3aJIeKHO Bijl JJATH HAJIXOJHKEHHS KOIITIB, 1 BU3HAYAETHCS 13 CTYIICHS 3aBe-
PILIEHOCTI orepariii 3 HaJlaHHs TOCYT Ha JaTy OajaHCy.

ToBapuCTBO BU3HAE J0XiJ y BiANOBIAHOCTI 40 MiXXHapOAHOTO cTaHAapTy ¢iHaHCOBOI 3BiTHOCTI 15
«Jloxi Bij JOrOBOPIB 3 KIIiEHTaMI» K 301IbIICHHS] eKOHOMIYHUX BUT1J] IIPOTSATOM 3BITHOTO TIEPIONY Y
(hopMi HAIXOKEHb a00 MOKPAIIICHHS aKTHBIB a00 3MEHIIIEHHs 30008’ 13aHb, 110 BEJC /10 301IbIIICHHS BJIac-
HOT'O KamiTaiy, OKpiM 301JIbIIEHHS BIaCHOIO KaliTaly, OB’ 3aHOr0 3 OTPUMaHHSAM BHECKIB BiJ] y4aCHHKIB
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BJIACHOTO KaITiTamy.

ToBapucTBO BU3HAE A0Xif, KO (a0 y Mipy TOT0, 5IK) BiH 3aJJ0BOJIbHSIE 30008’ A3aHHS LIOJ0 BUKO-
HaHHS, IepeIaldy 00ILSIHUN ToBap a00 Mocayry (TOOTO aKTHB) KII€HTOBI. AKTHB IepeaaeThes, koiu (adbo
y Mipy TOTO, IK) KJTIEHT OTPUMY€E KOHTPOJIb HAJl TAKUM aKTHBOM.

OpuHunero o0MiKy 10xoay (BUPYYKH) BU3HATH OKPEMUH KOHTPAKT.

JluBieHIU BU3HAIOTHCS B MPUOYTKY a00 30MTKy DOH/TY JIHIIE B TOMY pasi, SKIIO:

- IPaBO TOBAPHUCTBA HA OJEP)KaHHs BUIUIAT 3a JUB1AEHAAMHU BCTAaHOBIIECHO,

- € UIMOBIPHICTb, 1[0 EKOHOMIYHI BUT'OJTH, TTOB’sI3aHi 3 TUBIJICHIaMHU, HAIHAYTh;

- CyMY JIMBIJICHIB MOXHA JJOCTOBIPHO OI[IHUTH.

BurpaTu — 11e 3MeHIIIeHHS eKOHOMIYHHX BUT1/] IPOTITOM OOJIIKOBOTO MEPiOAy Y BUTIIAII BUOYTTS Ui
aMopTH3aIlii akTUBIB 200 y BUTJIS/AI BHHUKHEHHS 30008’ s13aHb, PE3yITATOM YOTO € 3MEHIIICHHS YICTUX
AKTUBIB, 32 BUHATKOM 3MEHIICHHSI, IOB’3aHOTO 3 BUIUIATAMH yYacCHUKaM.

BurpaTtu BU3HAIOTHCS ¥ 3BiTi PO MPUOYTKH Ta 30MTKHU 32 YMOBH BiJIITOBITHOCTI BU3HAYEHHIO Ta OJI-
HOYACHO 3 BU3HAHHAM 301/IbIIE€HHS 30008’ 13aHb a00 3MEHILIEHHS aKTHBIB.

Butpartyu HeraiiHO BU3HAIOTHCS Y 3BiTi PO NPUOYTKH Ta 30UTKH, KON BUJATKHA HE HAAIOTh MaHOyT-
HiX EKOHOMIYHHX BHTiJ 200 TOJi Ta Ti€l0 Mipolo, SIKOI0 Maii0yTHI €eKOHOMiYHI BUTOIU HE BiAMOBIAAIOTH 00
MEPeCTalOTh BIAMOBIATH BU3HAHHIO SIK aKTHUBY y 3BiTi PO (iHAHCOBUIA CTaH.

Burpatn, noHeceHi y 3B’53Ky 3 OTPUMaHHSAM JOXO/y BU3HAIOTHCSA y TOMY K MEPioAl Mo i BiAMOBIHI
nmoxonu. Butpatu, 1o ¢popMyroTh cO0IBapTICTh pealli3oBaHUX TOBAPiB, BAKOHAHUX POOIT, HAAAHUX MOCIIYT,
BB)KAIOTHCS BUTPATAMH TOTO 3BITHOTO TIEPiONy, y SKOMY BH3HAHO JIOXO/H BiJl peajizallii TAaKuX TOBapiB,
poOIT, MOCITyT.

BuTpaTu, oB’s13aHi 3 onepauiiHoO AisJIbHICTIO, SKi HE BKIIIOYAIOTHCS /10 COOIBApTOCTI B, BAKOHAHUX
PpoOiT, € BUTpaTamMu 3BiTHOTO miepioay. DiHAHCOBI BUTPATH HE KaIliTalli3yIOThCS, 8 BA3HAIOTHCS BUTPATAMU
TOTO TEPiofy, Y SKOMY BOHH OyITH 3ifICHEH1

Bincotku, nuBineH M, 30UTKH Ta MPUOYTKH, OB’ s13aHi 3 (PiIHAHCOBUM IHCTPYMEHTOM 200 KOMITOHCH-
TOM, SIKHiA € IHAHCOBUM 3000B’I3aHHSM, BU3HAIOTHCS SK J0X1]1 a00 BUTPATH B IPUOYTKY YU 30UTKY.

Ho cknany «IHIi 7oX0am» BKIIOYAIOTHCS: ONEepalliiiHi TOX0IH y BUTIISAII HApaXOBaHUX BiJICOTKIB 3a
BUJIAHVMH TPOIIOBUMH MO3UKaMU (y BUIAIKY HaJaHHS MO3WK BEHIYpPHUMHU (HOHIAMH BiAMIOBIIHO 0 CTATTI
48 3akony Ykpaiau «[Ipo iHCTUTYTH CHIJIBHOTO 1HBECTYBAHHS Ta HOPMATHBHO-TIPABOBHMH aKTaMHU
HKIIIDP) Ta 6GoproBumMu iHHUMU Tariepamu, 3a 3aJUIIKaMH KOIITIB Ha IIOTOYHHX Ta JEMO3UTHUX PaxyH-
Kax, JOXOJH BiJ MPoAaXy/moramieHds (piHaHCOBUX aKTHBIB, JOOIIHKA (DiHAHCOBHX aKTUBIB Ta iHIIUX OTIe-
pauiii 3 aktiBamu Donpy.

Jo cxiany angMiHiCTpaTUBHUAX BUTPAT BiTHOCSATHCS ONEpaliiiHi BUTpaTH, 6e3MocepeIHbO OB’ A3aHi 3
3a0e3MmeueHHsIM TisUTbHOCTI (POHAY SIK IHCTHTYTY CIIUTFHOTO 1HBECTYBAaHHS.

Jo cxiagy cratti «[HII BUTpaTh» BiTHOCITHCS OTEpalliifHi BATPATH Y BUIJISLII cOOIBapTOCTI po/a-
HUX (iHAHCOBUX aKTHBIB, yIliHKa ()iHAHCOBUX aKTHUBIB, Ta iHIIIE.

Burpatu Ha cTBOpeHHS/ (hOpMyBaHHS pe3epBy i O4iKyBaHI KpeJAUTHI 30MTKH 3a (DiHAHCOBUMH aK-
THBAaMH, Ta JOXOJH BiJl po3(hOpMyBaHHs pe3epBY i1 0YiKyBaH! KPEAUTHI 30MTKH B 3B SI3KY 3 TIOTAIIEHHIM
nebiTopcbkoi 3a60proBaHocTi (60 MPUITMHEHHSM IOTOBOPY TOIIIO), BiI0OOpaKalOTHCS HA HETTO-OCHOBI Y CTaT-
Ti «30UTOK Bil 3MEHIIEHHSI KOPUCHOCTI (MPUOYTOK BiJl 3MEHIIEHHS! KOPHUCHOCTI), BU3HAYCHUH 3T1THO
MC®3 9» 3Bity npo cyKynHuil 10xia, npuOyToK Ta 30UTOK.

Jo cxiagy cratti «DiHAHCOBI JOXOAH/BUTPATH» BKIIOYAIOTHCS MPUOYTKK/ 30MTKHU Bijl JUCKOHTYBaH-
Hs IHAHCOBUX IHCTPYMEHTIB.

[TpuOyTKH Ta 30MTKH, AKi BAHUKAIOTH BiJl TPYNH NOIOHUX OTEPaIii pO3KPUBAIOTHCS Ha HETTO-
ocHOBI. OiHaK Taki MPUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKILO BOHU € CYTTEBUMH (3rifHO 1. 35
MCEO 1).

[Tpu npunrHeHH] BU3HAHHS ()iHAHCOBOTO aKTUBY B LIJIOMY Pi3HHUIII MiX:

- 6aJaHCOBOIO BapTICTIO (BU3HAYEHOIO HA ATy NPUIMHEHHS BU3HAHHS) Ta

- 0JIepKaHOI0 KOMIICHCAIII€I0 (BKIIIOYAIOUH BCi OJIepKaHi HOBI aKTHBU MIHYC yci IPUHHSTI HOBI 3000-
B'I3aHHS) BU3HAETHCS B MPUOYTKY UM 30UTKY.

Bumoru o0 ckiiagy Ta po3mipy BUTpAT, sIKi BiALIKOAOBYIOTHCS 32 PaXyHOK aKTUBIB iIHCTUTYTY CIIi-
JHHOTO 1HBECTYBaHHS NiependaueHi 3akoHoM Ykpainu «[Ipo iHCTUTYTH CIIJIBHOTO iHBECTYBaHHS» Ta BiJIIO-
BiJTHUMH HOpMaTHBHO-TIpaBoBuMHU akTamMu HKITIDP.

Ilooamox na npubymok

BinnosigHo mo 1. m. 141.6.1 m. 141.6 ct. 141 TTonaTkoBoro koxekcy Ykpaiau (nani — [IKY) 3Binb-
HSIOTBCA BiJl ONOIaTKyBaHH MOJATKOM Ha MPUOYTOK MiIIPUEMCTB KOLITH CIIJIBHOTO 1HBECTYBaHHS, a ca-
Me€: KOIITH, BHECEHI 3aCHOBHUKaMH KOPIIOPATUBHOTO (POH/Y, KOILITH Ta 1HI aKTHUBH, 3JIy4eHi BiJl y4acHU-
KIB IHCTUTYTY CHIJIBHOTO IHBECTYBAHHS, TOXOAU BiJ] 3AIMCHEHHS OIEPallii 3 aKTUBAMH 1HCTUTYTY CIIJIBHO-
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T0 1HBECTYBaHHS, TOXOM, HApaX0OBaHi 3a aKTUBAMH 1HCTUTYTY CIUIHPHOTO IHBECTYBAHHS, Ta i1HII TOXOIN
BiJl JiSUTBHOCTI IHCTUTYTY CHINBHOTO iHBECTYBaHHS (BIICOTKH 3a MO3UKAMH, OpPEH/IHI (JII3MHIOB1) MJIaTEexXi,
POSUITI TOIIIO).

JI1s 1iTei boTo MiAIMYHKTY 1] aKTHBaMHM 1HCTUTYTY CITIJTLHOTO 1HBECTYBAHHS PO3YMIETHCS ChHOp-
MoBaHa (OTJIayeHa) 3a PaxyHOK KOILTIB CIIJIBHOTO iHBECTYBaHHS CYKYITHICTh MaifHa, KOPIIOPATHBHUX MPaB,
HEPYXOMOCTI (B TOMY YHCJIi Y BUTJISI HEITOALILHOTO 00’ €KTa HE3aBEPIICHOTO Oy 1iBHUIITBA/MaHOyTHHOTO
00’€eKxTa HEPYXOMOCTI Ta/ab0 MOAITEHOTO 00’ €KTa HE3aBEePIICHOTO Oy NiBHUIITBA), MAHOBHX MPaB, BAMOT
Ta IHIIMX aKTUBIB, MepeJ0aueHuX 3aKOHaMH Ta HOPMaTHBHO-IPaBOBUMH akTaMu HarioHanbHOi kKomicii 3
LiHHMX ManepiB Ta GOHAOBOTO PUHKY.

BuTtpartu 3 mogatky Ha npruOyTOK BU3HAIOTBCS SIK CyMa BUTPAT 3 IIOTOYHOTO Ta BiJICTPOYEHOTO MOAT-
KiB. BincTpouennii mogatok siBisie co0010 OJATKOBI akTUBH a0 30008’ s13aHHS , 10 BUHUKAIOTH Y PE3YIIb-
TaTi TAMYACOBUX Pi3HUIL M 0aJlaHCOBOIO BapTiCTIO aKTUBY UM 3000B’s13aHHsI Ta 1X MOAATKOBOIO 0a3010.

Binctpodenuit mogaTok po3paxoByeThCs 3a 0aTaHCOBUM METOIOM 00Ky 3000B's13aHb Ta ABIISIE CO-
0010 ITOIATKOBI aKTHUBH 200 3000B'13aHHSA, 1110 BUHUKAIOTH Y PE3yJIbTAaTi TAMYACOBUX Pi3HHUITH MK OaaHCco-
BOIO BapTiCTIO aKTHUBY 4YM 3000B's13aHHS B OanaHcCi Ta iX MOAAaTKOBOIO 06a3010.

Bigcrpoueni monaTkoBi 3000B's13aHHS BU3HAYAIOTHCS 1010 THMYACOBHUX Pi3HUIIb, IO MijIsAra-
I0Th OTIOIaTKyBaHHIO. BifcTpoyeHi mogaTkoBi akTHBY BU3HAYAIOTHCA 3 ypaXyBaHHIM IMOBIPHOCTI HasiBHOC-
Ti B MaiilOyTHBOMY OTIOAATKOBYBaHOT'O MPHOYTKY, 32 PaXyHOK SIKOTO MOXKYTh OyTH BUKOPHUCTaHI THMYAacOBI
PI3HHILI, 110 MiUISIral0Th BUPAXyBaHHIO.

3abe3neueHHs, YMOGHI 30008 'A3aHHA ma YMOGHI AKMUGU

BuznanHs, GopMyBaHHS Ta OLIHKY 3a0e3neueHb 3aiicHIoeThes BianoBiaHo 70 MCBO 37 "3abe3ne-
YeHHsI, yMOBHI 3000B'S13aHHS Ta YMOBHI akTUBH", a TakoK iHIMMU MC®3, sIKi peryiro0Th KOHKPETHI BUIN
3a0e31eYCHb.

3abe3nedeHns ciai BU3HABATH, SIKIIO:

(a) cy0'exT rocrogaproBaHHs Ma€ iCHyr0ue 3000B's13aHHS (FOPUINYHE 91 KOHCTPYKTHBHE) BHACIIIOK
MUHYJIO1 TIOIIT;

(6) fiMOBipHO, 1110 BUOYTTS PECYPCIB, AKi BTUIIOIOTH y OOl EKOHOMIYHI BUT'OH, OyJIe HEOOXITHUM
JIUISE BUKOHAHHS 3000B's13aHHS; 1

(B) MO>KHA JJOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHSI.

VY pazi HeBUKOHAHHS 3a3HAYCHUX YMOB 3a0€31eUeHHs HE BU3HAETHCS.

YMoBHe 3000B's13aHHS - 1I€:

(2) MoxxTMBe 3000B'I3aHHS, K€ BHHUKA€E BHACIIOK MUHYJIUX TOJIIN 1 ICHYBaHHS SIKOTO IiTBEPIUTH-
Cs1 JIMIIIE TICIS TOTO, K BiIOYIEeThCs a00 He BiOYIEThCS OJHA UM KilIbKa HEBU3HAYCHUX MAWOYTHIX MO/,
HE TIOBHICTIO KOHTPOJILOBAHUX CY0'€KTOM rOCIIOAapIOBaHHs, a00

(6) icHyroue 3000B's13aHHSI, SIKE BHHUKA€ BHACIIJIOK MUHYJTUX ITOJIii, aJle He BU3HAETHCS, OCKITIBKU:

(1) HEMae WMOBIPHOCTI, 110 BUOYTTSI pecypciB, KOTPi BTLTIOIOTH y 00l EKOHOMIYHI BUTOJIH, Oy/Ie He-
O0OXI1IHUM TSI TIOTaIIeHHs 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOXHA OLIIHUTH JIOCTATHBO TOCTOBIPHO.

YMOBHHUI aKTHB - MOXKITMBHI aKTUB, KU BUHUKAE BHACIOK MUHYJINX TOIH 1 iCHYBaHHS SKOTO TTi-
JITBEPAUTHCS JIUILIE TICIIs TOTO, SIK BiOyAeThCs a00 He BiAOYAEThCS OJlHA UM KijlbKa HeBH3HAUECHUX MaHOy-
THIX IOJIiH, HE MIOBHICTIO KOHTPOJIbOBAHUX CY0'EKTOM T'OCIIOIAPIOBAHHS.

5. OcHOBHI MpUNyIIeHHS, ONIHKH Ta CyAKeHHS

[Tpu miaroroBui (hiHAHCOBOI 3BITHOCTI 3AIMCHIOIOTHCS OLIHKH Ta MPUITYIIEHHS], SIKi MalOTh BIUIHB Ha
esleMeHTH (hiHaHCOBOI 3BiTHOCTI, IpyHTYI0urch Ha MC®3, MCBO Ta TiaymaueHHsx, po3podiennx Komire-
TOM 3 TJIyMa4yeHb MIKHAPOIHOI (hiHAHCOBOI 3BITHOCTI. OLIHKK Ta CY/DKCHHS 0a3YIOThCS Ha MOTNEPEIHBOMY
JIOCBi/i Ta iHIKX (haKkTopax, 110 33 ICHYIOUMX OOCTaBHH BBAXKAOTHCS OOIPYHTOBAHUMH i 32 pe3yJbTaTaMH
SAKUX MPUHMAIOTHCS CyJDKEHHs 100 0aJaHCOBOI BApTOCTI akTHBIB Ta 3000B’s3aHb. X04a I1i PO3PaxyHKU
0a3yloThCsl Ha HasBHIN 1HPOpMAIIT PO MOTOYHI Moii, pakTUYHI pe3ynbTaTH MOXKYTh 3PEIITOIO0 Bipi3Hs-
THCS Big 1uX po3paxyHkiB. O0acTi, Je Taki Cy/KEHHS € 0COOIMBO BaXKJIMBUMHU, 00JIACTI, 110 XapaKTepH-
3YIOTbCS BUCOKHM PiBHEM CKJIAAHOCTI, Ta 00JIAaCTi, B AKUX NPUIYLIEHHS i pO3paxyHKH MalOTh BEJIHMKE 3Ha-
YEeHHsI JUTS IMiAroTOBKH (piHaHCOBOI 3BITHOCTI 38 MC®3, HaBeieHI HUKYE.

5.1. Cyosrcennsn w000 onepauiii, noodiii abo ymoe 3a éiocymnocmi konkpemuux MCD3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JI0 oreparii, iHmoi nmoaii abo ymMoBH, iz 4ac
PO3pOOIIEHHS Ta 3aCTOCYBaHHsI OOJIKOBOI IMONITHKH 3aCTOCOBYIOTBCS CY/DKEHHS, 100 iH(popmaris Oyna
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JIOPEYHOIO JIJIST TTOTPeO KOPUCTYBAIB JJIST IPUHHATTSI €KOHOMIYHUX PIIlIeHh Ta JOCTOBIPHOIO, Y TOMY 3Ha-
YeHHI, 110 ()iHAHCOBA 3BITHICTH:

-1oja€e A0CTOBIpHO (hiHAHCOBHH CTaH, (JIHAHCOBI PE3yJbTATH iSUIBHOCTI Ta TPOIIOBI MOTOKH ;

-BigoOpaskae eKOHOMIYHY CYTHICTH OTeparliii, IHIHUX Mo a00 YMOB, a He JINIIE IOPUANIHY GOpMY;

-€ HEUTpaNbHOIO, TOOTO BUTBHOIO Bifl yIIepeKeHb;

-€ TIOBHOIO B YCiX CYTTE€BUX ACIEKTaX.

Ilix gac 3milficHEHHS CYPKEHHSI BPaXOBYIOTHCS MTOCHIIAHHS HA MPUHHATHICTD HABEJECHUX Aalli JKepel
Ta BPaxoBYE iX y HU3X1THOMY MOPSIKY:

-euMord B MCD3, y gkux ieTbcs Mpo MogiOHI Ta OB’ sI3aHi 3 HUMH TUTaHHS;

-BU3HAUEHHS, KpUTEPil BU3HAHHS Ta KOHIENI] OIHKA aKTHUBiB, 3000B’s3aHb, JOXOJIB Ta BUTPAT Y
KonnenryanbHili 0CHOBI (piHAHCOBOI 3BITHOCTI.

[Tix yac 3niiCHEHHS Cy/IKEHHS BPaXxOBYIOTHCSI HAWOCTAHHIIII TTOJOKEHHS 1HIIIMX OpTraHiB, IO pO3po-
OJIAIOTH Ta 3aTBEPIKYIOTh CTAHIAPTH, SKi 3aCTOCOBYIOTH MOAI0OHY KOHIIENTYAIbHY OCHOBY IIJIsl PO3pOOIEH-
HS CTAaHMAPTIB, 1HITY MpodeciifHy JiTepaTypy 3 00Ky Ta MPUHHATI Tady3eBi MPAKTUKH, TIEIO MipOI0, KOO
BOHH HE CyIlepevaTh BHUIE3a3HAYCHUM JDKEpeIaMm.

5.2.Cyoscennsn w000 ouiKysanux mepminie ympumyeants (inancosux incmpymenmis

IIpodeciiine cymkeHHS MO0 TEPMiHIB yTpUMaHHS ()iHAHCOBHX IHCTPYMEHTIB, IO BXOJATH 10 CKJIa-
Iy (hiHAaHCOBMX aKTHBIB IPYHTYETHCS Ha OLHII PU3UKIB (JiHAHCOBOTO iHCTPYMEHTY, HOTO MPUOYTKOBOCTI 1
TuHaMini Ta iHmuX Qakrtopax. [IpoTe iCHYIOTP HEBU3HAYEHOCTI, SIKI MOXKYTh OyTH TOB’SI3aHI 3 MPU3YIIH-
HEHHSIM OO0ITy IHHMX Tanepis, M0 HE € MiAKOHTPOIBHAM (PAKTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY
(hiHaHCOBHX 1HCTPYMEHTIB.

5.3. Buxopucmanna cmagox OUCKOHmMYBaAHHA

SIKu1o BIUIMB Yacy Ha BapTiCTh TPOIIEH HE iCTOTHUH, TOJI TUCKOHTYBaHHS HE 3aCTOCOBYEThCS. SIK
MPaBUIIO, [IE CTOCYETHCS OTOYHHUX 3a00PTOBAHOCTEH, CTPOK IMOTAIICHHS IKUX He O1JIbIlIe OJHOTO POKY.
Hewmae cercy 3a BiicyTHOCTI TinepiH(IIAil TUCKOHTYBAaTH KOPOTKOCTPOKOBI OOProBi IiHHI Marepu, moTo4-
HY 1e6iTOpChKy 3a00proBaHiCTh 32 TOBAPH, POOOTH, TIOCIYTH, TOTOYHI 30008’ sI3aHHS, SKIIO BOHU BUIAIOTh-
cs (BUHHMKAIOTh) 1 TIOTaIIalOThCS B MEKaX HOPMaJIBHOTO OINEPAIiIfHOTO IHKITY.

3 eKOHOMIYHO{ TOYKH 30Dy, B POJIi CTABKH TUCKOHTY € Oa’kaHa iHBECTOPY CTaBKa JOXOTy Ha BKJIaJe-
HUH KamiTall y BiAIOBIIHI 3 piBHEM PH3HUKY MOMI0HI 00'€eKTH iIHBECTYBaHHs, a00 - CTaBKa JI0XOAY 32 allbTep-
HATHBHUMHM BapiaHTaMH iHBECTHIIIH i3 3iCTaBISHHS PIBHA PU3UKY Ha JaTy oliHKK. CTaBKa JUCKOHTY Ma€
BU3HAUYATHCS 3 YPaxXyBaHHIM TPhOX (PaKTOPIB:

a) BapTOCTI TpoIIeil y Jaci;

0) BapTOCTI JKEPET, sIKi 3aTy4aroThCsl JUisl iHAHCYBaHHsI IHBECTHIIHHOTO MPOEKTY, SIKi BUMAraroTh
Ppi3Hi piBHI KOMIIEHCAIIT,

B) akTOpy pU3NKy ab0 Mipy UIMOBIPHOCTI OTpUMaHHS O4iKyBaHUX Y MaiOyTHEOMY JIOXO/IB.

i AMCKOHTYBaHHS JOBFOCTPOKOBOI 1€0iTOPCHKOT Ta KpEAUTOPCHKOI 3a00proBaHOCTI, Ha SIKi HE Ha-
PaxoBYIOThCSI BIJICOTKH 3aCTOCOBYETHCS CTaBKa JIMCKOHTYBAHHS, sIKa JIOpiBHIOE 00ikoBi# craBii HBY Ha
JlaTy BUHUKHEHHS Takoi 3a00proBaHocTi abo ii moaudikariii. HecyTTeBUM BBaXkaeThCs BiAXWICHHS JIUCKOH-
TOBaHO{ BapTOCTI Bi/l HEIMCKOHTOBAHOI BapTOCTi y po3Mipi 10 10%.

5.4. Cyoscennsa w000 euneiennsn 03Hax 3HeyiHeHHA PIHAHCOBUX AKMUBIE

BigHOoCHO ¢hiHaHCOBUX aKTHBIB, 5IKi OI[IHIOIOTHCS 32 aMOPTH30BaHOIO COOiIBapTICTIO, TOBapHUCTBO Ha
JaTy BUHUKHEHHS ()iHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY J1aTy BU3HA4Ya€ PiBeHb KPEAUTHOTO PU3HKY.

ToBapHCTBO BU3HAE pe3epB Iijl OUiKyBaHi KpeAuTHi 30uTku (gani - POK3) 3a pinaHcoBUMH aKTHBa-
MU, SIKi OLIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, Y PO3Mipi OUIKYBaHHX KPEIUTHHUX 30MTKIB 32 BECh
CTpOK Aii piHaHCOBOTO aKTUBY (IIPU 3HAYHOMY 301IBIIEHHI KPEIUTHOTO PH3HUKY/UTSI KPEAUTHO-3HEI[IHEHUX
(hiHaHCOBMX aKTHBIB) 200 12-MiCSYHUMH OUYIKyBaHUMH KPEAUTHUMH 30UTKamH (y pa3i HE3HAYHOTO 3poc-
TaHHS KPSUTHOTO PH3HKY).

VY Bumnajaky QpiHaHCOBHX aKTHBIB KPEAUTHUM 30MTKOM € TEEPilIHs BapTiCTh Pi3HULI MiX JIOTOBip-
HUMH TPOIIOBUMH MTOTOKAMH 1 TPOIIOBUMH ITOTOKAMH, siki TOBapHCTBO OUIKYE 0JIepKATH HA CBOIO KOPHCTb.

POKS3 = nuickoHTOBaHI IpOIIOBI TOTOKU — JAUCKOHTOBAHI OYiKYBaHI IPOIIOBI MOTOKH 3 ypaxyBaHHSIM
HWMOBIpHOCTI e onTy.

Jst nediTopcpkoi 3a00propaHicTs (y TOMY YHCJI IO3MK), 00OProBUX HiHHUX Nanepis Mo yTpu-
MYIOThCS 10 norameHHsi, @oHa 3acTocoBye 6aratopakTopHy Mojiesib OHIHKH 0YiKyBaHUX KPeIUTHUX
30MTKIB 32 TPbOMA CTaJiAMH OLIHKH.

3riqgao MC®3 9 @onp po3risaae Tpu CTalii I OMIHKA KPEAUTHOTO PU3HKY:
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Crapin 1 Cragis 2 Crapis 3
Huzbknii kpegutHuii | CepeaHiil KpeauTHHIA Bucoxnii kpexuTHUIt
PM3HUK PU3HK PM3HUK
306iabIIeHHsT KPeauT- Bincyrre 3nauHe 30i- HasiBHe 3HauHE 30116~ Hemunyuwnit abo HasBHUN
HOI'0 PU3HKY JIbIIEHHS LICHHS nedont
Po3mip Bu3HaHOrO 12-micsiuHi odikyBaHi OuikyBaHi KpeaAuTHI 30UTKH 32 BECh TEPMiH KUTTS
3HeliHeHHS KpEIUTHI 30MTKH (iHAHCOBOTO aKTUBY

BiacoTkoBwmii moxim po3pa-
XOBYETBCSI BUXOJISTUYH 3
00:1iKOBO1 BapTOCTi (iHAH-
COBOTO aKTHBY 3 Bpaxy-
BaHH;IM BU3HAHOTO PE3EPBY
Ha 3HEI[IHEHHS

BigcoTkoBwmii 1OXia pO3paxoBY€ETHCS BUXOASIUH 3
0071iK0BO1 BapTOCTI (hiHAHCOBOTO aKTHBY O€3 Bpa-
XYBaHHSI BU3HAHOTO PE3EPBY HA 3HEIIHCHHS

OcobauBocTi po3pa-
XYHKY ¢iHaHCOBOr0
A0X01y

Po3paxyHOK 04iKyBaHUX KPEAUTHUX 30UTKIB 3IIMCHIOETHCS B JICKIJIbKA STaITiB,

Etan 1. BudHayeHHsI piBHSI KPeAUTHOT0 PU3NKY Ha ATy NMEePBiCHOr0 BU3HAHHS TAa HA 3BiTHY
JaaTy Ae6iToOpCchbKOi 3a00proBaHOCTi, CTPOK MOTramieHHs SIKOI 1[e He HACTaB.

PiBenn/cTajist KpeAUTHOTO PU3UKY BU3HAYAETHCS B 3AJIEKHOCTI BiJl HASBHOCTI a00 BiJICYTHOCTI (hak-
TopiB, mo Bu3HaueHi B Tabmuipix 1,2,3. g aHanmizy BignoBigHUX (HaKTOPiB BUKOPUCTOBYBATH OQilliiiHy
3arajJbHO/IOCTYIHY iH(GOPMALIiI0 Ta BHYTPILIHIO iH(pOpMaILlito OOPKHHUKIB, sIKa HE € KOH]1IeHIIHHOIO.

BuzHauyeHnHsi piBHA KPeAUTHOTO PU3HKY

Tabmnms 1
Husbknii KpeINTHUI PU3UK
No DakTOpU pUBHKY
3/
1 [To3nyanbHUK B HAHOMMKYIH IEPCIIEKTHBI Mae CTaOIbHY 371aTHICTh BUKOHYBATH NIPUIHATI Ha
cebe 3000B's13aHHS
2 BiiicekoBHii cTaH, HECTIPHUATINUBI 3MiHH €KOHOMIYHHX Ta KOMEPIIHHUX YMOB B OiTBII BiIIaacHIi
MIEPCIICKTUBI MOXKYTh, ajie HE 000B'SI3KOBO, 3HU3UTH HOTO 3aTHICTh JI0 BUKOHAHHS 3000B's13aHb
THoszuuanvHux/OopaicHuK 6 HAUOIUNCHIU NePCNEKMUBT MAE CMADIIbHY 30AMHICIb SUKOHY8AMU NPULIHAMI
Ha cebe 30008 A3aHH5, IOCYMHE 3HAUHE 3POCNAHHS KPEOUMHO20 PUSUK)

Taomuus 2
Cepenniii KpeAUTHUI PU3UK
Ne DaxTOpH PU3UKY
3/1
1 HecBoeuacHe BuKoHaHHsI 3000B’s13aHb B MHUHYJIMX IE€Piogax
2 30UTKOBA MisUTHHICTH MO3WYATFHUKA 33 OCTaHHIH 3BITHUH Tepioj
3 Bin’eMHi uncTi akTrBH (BIACHUH KaIiTa) 32 OCTaHHIHM 3BITHUH Mepion
4 HasBHicTh OgaTKOBOTO OOPTY
5 He3zakpuTi cynoBi cripaBu, B SIKUX OOpKHHK BUCTYIIA€ TIO3MBAYEM 1100 CTATHEHHS (DiHAaHCOBOTO 00-
Ty 3 TPETiX cTopiH/ abo BiAMOBigaueM M010 moramieHHs (JiHaHCOBOTO OOPTY TPETiM CTOPOHAM
6 HeraruHna indopmarris B 3MI 1110710 AiJ10BOI pemyTartii
7 HasBHicTh (hi3n4yHOT 0c0OH-00pKHUKA/ 00 OB’ A3aHUX CTOPIH FOPUIUIHOT 0COOU-0OPIKHHUKA B CITUC-
Kax oci0, 10 SIKMX 3aCTOCOBAHO CaHKIIi yepe3 pociiicbKy arpecito npoTH YKpaiHu
8 HoBocTBopeHa ropuanvHa 0c00a-00p>KHUK, BIJCYTHs aHATITHYHA iHQOpMaITis
9 BincyTHst Oyap-sika iHQOpMaIlisl JUIs OLIHKH IIATOCTIPOMOXHOCTI OOPYKHHKA
10 | Omtatu o OyAb-KOMY JIOTOBOPY 3 ITUM OOP>KHHKOM MPOCTPOUeHi OinbIe, Hixk Ha 30 aHiB (cripocTo-
BHe npunymeHHs 3rinno MC®P3 9)
11 | Hacranns gopc-maxopHux 00CTaBHH Y OOpKHHKA
12 | IIponoHramisi CTPOKiB MOraleHHs

3nauni inancosi mpyonowi nO3UYANLHUKA, YMOBU 002080DY BUKOHYIOMbCS He NOGHICIIO, NOS6A UMOBIPHOCHI
bankpymemea abo peopeanizayii no3udantbHUKa ma inue

Tab6muus 3

Bucoxnii KpeAUTHHIA pHU3MK

Ne @DakTOpU pUZHKY
3/m
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1 Bop)xHUK/KOHTpAreHT OQiIiiiHO 3asBUB PO OAHKPYTCTBO

2 BopxHuka/KoHTpareHTa BU3HAHO OaHKPYTOM/PO3IIOYaTo MpOLeypy JiKBiAamil (IpUIMHEHHS) I0pHU-
JMYHOI 0COOM B yCTAaHOBICHOMY 3aKOHOAABCTBOM HOPSIKY

w

Xoua O OJHUM 13 30BHIIIHIX PEHTHHTIB OOP)KHUKA 3a(DIKCOBAHO MOHIKEHHS 10 PIBHS «HAe(OaT»

4 BopkHUK, IO € eMITEHTOM ITIHHUX TarepiB, 3TiTHO 3 TOPSAIKOM, Iepea0adeHIM HOPMAaTHBHO-
paBoBUM akTOM HartlioHampHOT KOMIciT 3 I[IHHUX manepiB Ta GOHIOBOTO PUHKY, YKIFOUSHO J0 CITUCKY
EMITEHTIB, 1[0 MAIOTh O3HAKH (DIKTHBHOCTI

5 BopxHUK/KOHTpareHT MpOCTPOYMB MOTaIeHHs 60pry Oinb HixK Ha 90 KaneHIapHAX THIB

Ymosu 0ozosopy He sukonyiomscs, 06 €kmusHe ciOueHHs 3HeyiHeHHs PIHAHC08020 IHCMPYMEeHmy

3a HasBHOCTI OJIHOTO 1 Oiybiie (hakTOpPiB, OIiHKA IPOBOUTHLCS BiAMOBIIHO JIO YMOB Ti€i cTaii, B
AKi BUSBIECHO (aKTOp PU3MKY. Y pasi, AKIIO Ha 3BITHY AaTy HEMae 30UIbIIEHHS KPEIUTHOTO PU3HKY, OLli-
HKa Ta 00JIiK aKTHUBY MPOJOBKYE 3MIHCHIOETHCS 3a mpasmiiamu Cramii 1. SIkmo BusiBiieHO (pakTOpH pU3UKY
B Cranii 2 a6o Cragii 3, To OIliHKa IIPOBOJMUTHCS 3a TPpaBHJIaMU HAHBHIIOI CTA/IIi.

BukmioueHHs: y pa3i HasBHOCTI QakTopy pu3uky Ctafii 3, Moxke OyTH yXBaJleHO pillieHHs [TPO MPH-
MUHEHHS BU3HAHHSA AeoaTy OOp)KHIKA/KOHTPAreHTa 3a Takoi YMOBH: OOpKHUK/KOHTPATreHT 3/i1ICHHB I10-
rameHHs 60pry B moBHOMY 00cs131, Ta € 00TpyHTOBaHE CYPKEHHS, 110 OOPKHUK/KOHTPAreHT MONPH HasIBHI
(hiHaHCOBI TPYAHOILI CIIPOMOKHUN 0OCITYrOBYBaTH OOPT.

BigcoTok He100TpUMAaHHSI TPOLIOBOIO MOTOKY Ta BiICOTOK PU3HKY HAacTaHHs aedoary

OuikyBaHH BiZICOTOK HETOOTPUMAHHS TPOIIIOBOTO MOTOKY Ta BiICOTOK PU3UKY HACTAHHA Ae(ONTY €
Cy0’€EKTUBHOIO OIIHKOIO.

Ha mMomeHT 3aTBepikeHHs Liel Mo/ielni OLiHKY pe3epBy Mija OUiKyBaHi KpeIUTHI 30MTKH B Y KpaiHi
BignoBimHO Mo Hakazy Ilpesunenta Ykpainu Ne64/2022 Bix 24.02.2022 poxy BBeJeHHII BOEHHUHN CTaH y
3B 3Ky 3 MOBHOMACIITAOHUM BTOprHEeHHIM Pocitichkoi eneparii Ha TepuTopito YKpaiHu.

BincoTku HeOOTpUMAaHHSI IPOIIIOBOrO MOTOKY Ta BiJICOTOK PU3MKY HacTaHHs aedonty 3rigHo Tad-
nvni 4 BU3HAYAIOTHCS BUXOMSYH 3 00CTaBUH Ha TIOTOYHY JaTy, BPaXOBYIOUH HEBIJJOMUI XapakTep MaiOyT-
PIOBaHHS Ta MPOTHO3HMX OUiKyBaHb MO0 PU3UKY HACTaHHS Ae(ONTy Ta HOro BIIMBOM Ha €KOHOMIYHI
MOKa3HUKHU B JIEPXKaBi.

Y pasi 3MmiH 30BHIMIHIX (HaKTOPiB, BIICOTKH MOXKYTh MEPETIISIATICH, BUXOAMYH 13 THX YH IHIIHX 00-
CTaBHH.

Tabmuis 4
OuikyBaHuii BiICOTOK HEJOOTPUMAHOIO I'PO-
. . Pu3uk Hacranus ae-
PiBeHb KpeMTHOTO PHU3UKY IIOBOIr0 MOTOKY BiJl 3araJibHOr0 rpoLIOBOr0 boury, %
o
MOTOKY ¥,
1 2 3
Hu3sbkuii kpeAnTHHI pU3UK 1% 5%
CepenHiii KpenTuTHHI PU3NK 2% 6%
Bucokuii kpeaAnTHHI pU3UK 100% 100%

Eran 2. BuzHaueHHsI 04iKyBaHOI CyMHU HeJOOTPMMAHHS TPOLLIOBUX MOTOKIB B 32JI€KHOCTI BiJ
PiBHSI KPEIUTHOTO PU3UKY Ta PU3MKY HACTaHHA Jedoarty

HenooTtpumanuii rpoioBuii MOTIK 3aJIEXKUTH BiJl PiBHS KPEAUTHOTO pU3UKY. UMM BUILE KPEAUTHUHA
PU3UK, TUM OLIBIIE BipOTiTHICTH T4 CyMa HEIOOTPUMAaHUX TPOIIIOBUX MOTOKIB.

3aranpHa cyMa HeJJOOTPUMAaHHS TPOIIOBUX MOTOKIB BU3HAYAETHCS IIUISIXOM MHOXKEHHSI PO3MIpY J10-
TOBIPHHX I'POIIOBHX MOTOKIB HA OYIKYBaHHMH BiZICOTOK HEJOOTPUMAHHS 3 YpaXyBaHHSIM PU3UKY HACTAHHS
nedonTy, BU3HAYEHOTO Y BiICOTKaX. [ pOIIOBI MOTOKKM CTPOK IMOTANIeHHS SIKUX OibIie 12 MicsIiB 31 3BiT-
HOI JaT¥ pO3paxoBYIOThCS 3 ypaxyBaHHIM CTaBKH JUCKOHTYBaHHS BiAMOBiAHO 10 cymkeHHA [IpumiTka
5.4).

J11s1 TpOIIOBHX KOWITIB (y 6e3roTiBKoBiii (popMi Ha MOTOYHMX TA AEMO3UTHHX paxyHKa), DoH
3aCTOCOBYE PETHHIOBY MO/IeJIb OILIHKH OYiKYBAHUX KPeIUTHHUX 30UTKIB:

YmoBu pos- DaKTOp PU3HKY Ouiky- Pusux
MillleHHS BAHUH | HACTAHHHA
KOIITIB Bifcorok | nedoary,
PU3HKY %

1 2 3 4
I'pomwosi baHK 3 BHCOKOIO HafiifHICTIO (IHBeCTHLIHHIHI piBeHb peUTHHTY UAAAA , UaAA, UaA, 0% 10%
KOIITH HA uaBBB, uaK1, uaK2, uakK3; piBens HamiifHOCTI 5,4, 110 IPHCBOIOETHCS PEHTHHIOBIMHI
noTOYHOMY areHCTBAaMH, SIKi BHECEHI JI0 JIepiKaBHOTO PEECTPY YIOBHOBAKEHHX PEHTHHIOBUX

arentcts HKIIIDP)
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YmoBu pos- DaKTOpP PU3HKY Ouiky- Pusux
MillleHHS BaHM{ | HACTaHHHA
KOIITIB BigcoTok | aedoary,
PH3UKY %
1 2 3 4
0aHKiBCHKOMY baHk 3 OLTBII HU3BKUM KPSITUTHUM PEUTHHTOM (CHEKYJISATUBHHUM PIBEHb PEHTHUHTY; Pi- 5% 20%
PaxyHKy BEeHb HajiiHOCTI 3,2,1, 110 TPUCBOIOETHCS PEHTHHIOBUMHU areHCTBAMHU, SIKi BHECEH] 10
JlepkaBHOTO peecTpy yHoBHOBaXKeHHX pedtunrosux arenrcts HKIIIDP)
Tpuiiasarrs HBY pimenns mpo nikBiganiro 6aHKIBCEKOT YCTaHOBH Ta BijicyTHOCTI MOBi- | 100% 100%
PHOCTI TOBEpHEHHSI TPONIOBHUX KOIITIB

Jeno3urn baHk 3 BUCOKOIO HAIIIHICTIO (IHBECTHILIMHUHI piBeHb peHTHHTY UAAAA , UaAA, UaA, 0% 10%

oBepHaiir, uaBBB, uaKl, gaKZ, qu3; piBeHb HaIIHHOCTI 5,4, 110 IPUCBOIOETHCSA PEHTHHIOBHMH

JeMO3HTH /10 areHCTBaMH, SIKi BHECEHI 10 [lepkKaBHOTO peecTpy YIIOBHOBAXKEHUX PEHTHHIOBUX

samuTanHs Ta | ATCHICTE HKIIIIDP) _ _ _ '

—. bank 3 61:111)111 HU3BKHM KPEUTHUM PEHTHHIOM (cHeKkyISITUBHUI PiBEHb peHTHHrY; pi- 5% 20%
BeHb HaJliiiHOCTI 3,2,1, 1110 TPUCBOIOETHCS PEUTUHIOBUMH areHCTBAMHU, sIKI BHECEHI 10

CTPOKOM. Ao . | JepxaBHoro peectpy ynoBHOBaKeHHX peiTuHroBux arenrcts HKIIIIDP)

TPBOX MICSHIIB [ 1Ty piiggrra HBY pimenns mpo TiKBigamiio 6aHKIBChKOI YCTAHOBH Ta BifcyTHOCTI iiMoBi- | 100% 100%
PHOCTI MOBEPHEHHS I'POIIOBHUX KOIITIB

Jeno3urn baHk 3 BHCOKOIO HafiiHICTIO (1HBeCTHLIHHNI piBeHb peUTHHTY UAAAA , UaAA, UaA, 10% 10%

CTPOKOM Bin uaBBB, uaKl, gaK2, uaK3; piBeHb HaJiitHOCTI 5,4, 110 HpI/ICBoroeTLc;IupeﬁTI/IHFOBHMI/I

TPBOX Micsiuip | ATCHCTBAMIL SIKi BHECCHI 110 Jlep’KaBHOTO peecTpy YHOBHOBaKEHHX PEHTHHIOBHX

i Giapmme areatcts HKIIIDP)
Bank 3 Oi71bIII HU3bKUM KPEIUTHUM PEHTUHIOM (CIIEKYJIATUBHUI PIBEHb PEHTHHTY; Pi- 20% 20%
BeHb HaJiiHOCTI 3,2,1, 110 TPUCBOIOETHCSI PEHTUHIOBUMH areHCTBaMH, SIKi BHECEHI 110
Jlep>kaBHOTO peecTpy yIOBHOBaKeHUX pedTHHroBuX areHTcTB HKITIDP)
Ipuitaarts HBY pimenss npo nikBigamniro 6aHKIBCbKO1 yCTaHOBH Ta BiacyTHOCTI MoBi- | 100% 100%
PHOCTI ITOBEpHEHHsI TPOLIOBHUX KOIITIB

OuikyBaHi KpeAUTHI 30UTKH BiT0OpakaroTh BIAcHI 04iKyBaHHS DOHAY 1100 KPETUTHHX 30UTKIB.

Inmi 1kepesia HeBU3HAYEHOCTI:

®DoHJ HE MOKE JTOCTOBIPHO OIIHUTH BIUIMB Ha (hiHAHCOBUII cTaH OyAb-TKOTO MOJANBIIIOrO TOTip-

IIIEHHS CUTYAIlii 3 JTIKBiAHICTIO HA (JiHAHCOBUX PUHKAX Ta ITiIBUIIICHHS HECTaOIIbHOCTI Ha BATFOTHUX PUH-
kax. Ha nymxy @oHy, BXKUBAIOTHCSA YCI HEOOXITHI 3aX0AM JUIS MIATPUMKH JKUTTE3NATHOCTI Ta 3POCTAHHS
TiSUTBHOCTI Y MOTOYHUX yMoBax. O0nacTi, Jie Taki Cy>KEHHS € 0COOIMBO BaXKIMBUMHU, 00JIACTI, IO Xapak-
TEPHU3YIOTHCS BUCOKUM PiBHEM CKJIaTHOCTI, Ta 00J1acTi, B IKUX MPUITYIICHHS i pO3paXxyHKHA MalOTh BEJIHKE
3HAYEHHS IS MiATOTOBKH (iHaHCOBO1 3BiTHOCTI 32 MC®3, okpiMm po3kpuTux BHIle B [Ipumirtii 5, HaBeae-

Hi B [Ipumiriii 6.

OLiHKM Ta CyIDKEHHS MiUIAraloTh IOCTIHHOMY aHalli3y Ta 0OyMOBJIEHI MUHYJIMM JOCB1IOM KEPiBHH-
[TBa Ta IHMKUX (HaKTOpax, B TOMY YHCIi HA OYIKyBaHHSX BIJHOCHO MalOyTHIX TMOii.

6. PoskputTs indopmanii 11010 BHKOPUCTAHHS CHIPaBeAINBOI BApTOCTi

6.1. MeToauku OUiHIOBAaHHS TA BXiHi JaHi, BAKOPUCTAHI Il CKJIAJAHHS OLIHOK 32 cIpaBel-
JINBOI BAPTIiCTIO

O1iHKY CHpaBeUIMBOT BAPTOCTI aKTUBIB Ta 3000B’s13aHb, TOOTO TaKi OILIHKH, SKi BUMaratoThCs

MC®3

9 ta MC®3 13 y 3BiTi npo (hiHAHCOBHIA CTaH Ha KiHEIb KOXKHOTO 3BITHOTO MEPiOAy.

Kiacu akTuBiB Ta Metoa
3000B’s13aHb, OLliHE- MeToauku OiHIOBAHHSA OIHKH Buxinni nani
HHX 32 (PUHKOBHIH,
crnpaBeIuBOIO BapTi- JMOXiTHMIA,
CTI0 BUTPaTHU)
[MTorouna nebiTopchka INepBicHa OIiHKa 3A1HCHIOETHCS 32 CIIPABEIIN- JoxinHui KoHTpakTHi yMOBH
3a00proBaHiCTh (OKPIM | BOO BAapTICTIO, sIKa 3a3BHYAl TOPIBHIOE BAPTOCTI
Je0ITOPChKOT 3a00pro- | MorameHHs, TOOTO CyMi O9iKyBaHUX KOHTPAKT-
BaHOCTI 3a BUIaHUMHU HUX TPOIIOBUX MOTOKIB. [omankia oriHKa 3ii-
aBaHCaMH) CHIOETBCS 332 aMOPTHU30BaHOIO CODIBaPTICTIO,
3aCTOCOBYIOYH METOJ €(heKTHBHOT'O BiJICOTKA 32
BHpaxyBaHHS PE3epPBY IiJl OYiKyBaHI KPEIUTHI
30UTKH
IToTouni 30008’ A3aHHA [lepBicHa ortiHKa 3/11HCHIOETHCS 32 CTIPaBEIH- BurpaTthHuii KonTtpakThi ymoBH
BOIO BAPTICTIO, sIKa 3a3BUYAl JIOPIBHIOE BAPTOCTI
MoTaImeHHs, TOOTO CyMi 04iKyBaHMX KOHTPAKT-
HUX TPOIIOBHUX MOTOKIB. [Tomankmia ominka 31ii-
CHIOETBHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH METOJ €()EeKTUBHOTO BiZICOTKA
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6.2. Inmi po3kpurrs, mo Bumaratsess MC®P3 13 «Ouinka cnpaBe1JuBoi BApTOCTD)
CrpaBenyuBa BapTiCTh (PIHAHCOBUX IHCTPYMEHTIB B ITOPIBHSHHI 3 1X 0aJIaHCOBOIO BapTiCTIO

(muc. epn.)
HajimenyBanHs Banancosa BapricTh CrnpaseanuBa BapTicTh
31.12.2023 30.06.2024 31.12.2023 30.06.2024
[Morouna nediTopchka 3a00proBaHicTh (OKpiM
ne0ITOpChKOT 3a00pProBaHOCTI 3a BUJAHUMH 649 649 649 649
aBaHCaAMH)
[Totouni 30008’ s13aHHs 9 12 9 12

KepiBauurBo @oHmy Ta ynpaBiiHCHKUI MEPCOHA KOMITAHIi 3 yIpaBliHH akKTUBAaMH BBaXKae, 110 Ha-
BEJIEHI PO3KPHTTS IIO/I0 3aCTOCYBAHHA CIIPABEIMBOI BAPTOCTI € JOCTATHIMH 1 HE BBaXKAE, 0 32 MEKaMHU
(hiHaHCOBOI 3BITHOCTI 3aNUIIMIACA OyIb-SIKa CYTTEBA iH(OpPMAIIis 1100 3aCTOCYBAaHHS CIPaBETNBOI Bap-
TOCTI, IKa MOXe OYTH KOPHUCHOIO JJIsl KOPUCTYBadiB (JiHAHCOBOI 3BITHOCTI.

7.Po3kputTs indopmanii, 1o miaTBepakKye cTaTTi moaaHi y giHaHcoBHX 3BiTax
7.1. ToproBejbHa Ta iHIIIa MOTOYHA 1e0iTOPCHKA 3a00ProBaHiCTh

(muc.epH.)
3mict 31.12.2023 30.06.2024 p.
IepBicna | Pe3eps | BamancoBa | IlepBicHa |Peseps min| Banancosa
BapTicTh nig BapTicTh BapTicTh | ouikyBaHi | BapTicTh
ovikyBaHi KpeauTHi
KpeauTHi 30UTKH/
30uTKHI/ POK3
POK3
Jebitopchka 3a00proBaHICTh 3a
npe];’ IBIICHUM JI0 CIUTATH BEKCeIleM 649 - 649 649 - 649
Toprope;ibHa Ta iHIIA MOTOYHA
nediTopcbka 3a00proBaHicTh 649 - 649 649 - 649
Indopmanis mono neditopiB cranom na 30.06.2024p.:
HaiimenyBanus | €IPIIOY | lokymeHT Cyma 3a6opro- | Ilpenmer 3a60- | /laTa mora-
aediTopa BaHOCTI Ha proeaHocTi IIEeHHS 3Tij-
3BiTHY Aary, HO JI0T0BOPY
TPH.

VYrona npo gocr- 04.12.2024p.

OB "Tinenr POKOBE MOralIeHHs Tpen sBieHo
peMm’ep BEKCEIIIB B1]I
(inanc" 33431614 10.12.20219p., 649200,00 BEKCEIIb JI0
CILTAaTH
HonaTtkoBa yroma
Ne 4 Big 06.

7.2.I'poiioBi KOIITH Ta iX eKBiBaJIeHTH

Cranom Ha 31.12.2023p. Ta na 30.06.2024p. rpo1I0Bi KOLITH BiACYTHI.

BincyTHi mijctaBu BBaXKaTH, 1110 OajlaHCOBA BapTiCTh TPOLIOBUX KOIITIB BiJIPi3HSAETHCS BiJl iX cripa-
BEJUIMBOI BapTOCTI.

7.3.Baacumii kamitan

3apeectpoBannii maiioBuii kamitan ®oHy NPOTATOM 3BITHOTO MEPioay HE 3MIHIOBABCS Ta CKIJIaB
20000 Tuc.rpu. [laitoBuii kamitan hongy posnoxninenuit Ha 20000 mWTYK iIMEHHUX iHBECTULIIIHUX cepTudi-
kaTiB HoMiHaibHOIO BapticTio 1000,00 rpH.. [HBecTHIIIHI cepTU(IKATH PO3MINIYIOTBCS NIISXOM MPHBAT-
HOTO po3MilieHHs y 6e3nokymenTapHii Gopmi. Cranom Ha 01.01.2024 p. Ta na 30.06.2024 p. 3apeectpoBa-
HUM BUIYCK iHBeCTHLIMHUX cepTudikariB PoHay criauyeHud (Po3MilIeHUi) 4acTKOBO y po3Mmipi 629
TUC.I'pH. BinnoigHo Heomnauenuid kamitan cranoM Ha 01.01.2024 p. ta na 30.06.2024 p. cknanmae 19371
THUC.TPH.
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HMonarkoBuii kamitaa (EMicitinmii moxin Bin poamirtieHsst aiiii MomHIy) IpoTIroM 3BiTHOTO MEpioay He
3MiHIoBaBcs Ta ctaHoM Ha 30.06.2024 p. ckiaB 2 TUC.TpH.

Hepo3noaijiennii mpudyToOK, 3a paxyHOK OTPHMMAHOTO B 3BITHOMY Mepiofi 30MTKYy B cyMi 3
THC.TPH., 3MEHIIIMBCS Ha cyMy 30uTKy Ta ctaHoM Ha 30.06.2024 p. ckiaB 6 THC.TpH.

Baacuuii kanmitan (yucti akruBu) QoHay B NOPIBHSIHHI 3 MOMEPEIHIM 3BITHUM MEPiOIOM 3MEH-
mmBcst Ha 3 Tuc.rpH. Ta craHoM Ha 30.06.2024 p. cknas 637 tuc.rpH.

KopuryBanns, sSiki MOXKyTh BUHHKATH y pasi 3MiH OOJIKOBOI IMOMITHKH, BUTIPABIEHHS MOMUJIOK Ta
Oy/Ib-SIKUX IHIIMX 3MiH HE MTPOBOIUIHUCH.

7.4.TorpiBesibHA Ta iHIIA NOTOYHA KPEeAUTOPChKA 3200ProBaHicTh
(muc.2pn.)

31.12.2023p. 30.06.2024p.

-3a00proBaHicTh 3a JETMO3UTAPHI MOCITYyTH 7 -
-3aboproBanicTs o BuHaropoi KY A 3a ynpasninas akTBamMu 1 2
-3a00proBaHicTh 3 KoMIieHcamii BUTpar cruradeanx KY A B intepecax @omy 1 10
Ycboro noToYHa KpeauTOpCchKa 3a60propaHicTh 9 12
7.5.AaMiHicTpaTHBHI BUTpPaTH
(muc.cpn.)

01.01.2024- 01.01.2023-
30.06.2024 30.06.2023

Jleno3urapHi Mociyru 2 2
Iadopmariitai mocryru/HagaHHs MpaBa AOCTYITY O TPOTpaMHOTO 3a0e3- 1 -
MeYeHHsI MO0 MOJAHHSI 3BITHUX JaHUX B KOHTPOJIOIOUI OPTaHH

Ycboro agmMiHicTpaTUBHUX BUTPAT 3 2

7.6.IlogaTok Ha MPUOYTOK
Cranom Ha 30.06.2024 poky pe3ynabTaToM JisuibHOCTI POHY € 30MTOK Y po3Mipi 3 THUC.
rpH. Butparu 3 nogatky Ha npuOyTOK y 3BITHOMY MEpiofi BiICYTH.

8.Po3kputTs inmoi indopmanii

8.1. YMOBHi aKTHBH, 3000B’13aHHS Ta HEBU3HAYEHI KOHTPAKTHi 3000B’I3aHHS

YMOBHUX aKTHBIB, 3000B’s13aHb Ta HEBU3HAYCHUX KOHTPAKTHUX 3000B’s13aHb craHoM Ha 30.06.2024
poxy doHp HE Mae.

8.2. CynoBi cipaBu Ta nmpeTeH3ii

®ony1 HEe BUCTYNA€E 00'€KTOM Pi3HOTO POy CYAOBHUX CIIOPIB i MPETEH3iH, BKIIFOYAIOUH PO3TIISIH 10
crpaBax PO OCKAP)KEHHsI HOPMAaTUBHUX aKTiB, IIOJI0 PE3YJIbTATy SKHUX i1CHY€ 3HAUHUH CTYIIHb HEBHU3HAYE-
HOCTI.

8.3. Po3kpuTTs iHpopmanii npo nop’si3aHux 0cid

BinnosigHo 1o .14 4.1 cr.1 3akony Ykpainu “IIpo iHCTUTYTH CHIJIBHOTO 1HBECTYBAaHHS - OB’ s3aH1
ocobu - ropuaryHi Ta/abo (izudHi 0cOOH, BiTHOCHHH MIXK IKHMH MOXYTh BIJIMBATH Ha YMOBH 200 €KOHO-
MIYHI pe3yJIbTaTH iX MisJIbHOCTI Y1 AisUTLHOCTI 0Ci0, SKMX BOHM MPECTABIISIOTH 1 SIKi BiJIIIOB1IAl0Th OY1b-
AKIH 3 TAKUX O3HAK:

- IOpUINYHA 0c00a, 10 3AICHIOE KOHTPOIH 32 IHIIOK OPUAMYHOI OCO00I0 a00 KOHTPOIIOETHCS
1HIIOI FOPUIUIHOI0 0CO00F0 UM MepedyBae miji CHiIbHUM KOHTPOJIEM 3 TAKOI OPUINIHOI0 0CO0010;

- ¢izmuHa ocoba abo wieHHu 11 ciM’i, sSKi 3MIACHIOIOTH KOHTPOJb 32 1HIIOK OPUAMIHOI OCOOOH0.
Unenamu ciM’i i3nuHOi ocoOmM BBaXkaroThes ii 4ONMOBIK ab0 ApyxXHHA, MpsaMi poauyi (aitm abo O6aThKn)
(hizuuHOi ocobwu, 11 JosioBiKa a00 APYKUHH, a TAKOK YOJIOBIK a00 IPyKHHA OY/b-SIKOTO MPSAMOT0 POaUYa
¢biznyHOT 0CO0M;

- IocajioBa ocoba iHIOI FPUINIHOI 0COOH, YIIOBHOBa)KEHA 3/IIMCHIOBATH BiJ 11 iMEHI IOpUaAnYHI Aii,
CTPSIMOBaH1 Ha BCTAHOBIICHHSI, 3MiHY 200 TPUITMHEHHS IPaBOBIIHOCHH, a TAKOX WIEHH CiM’1 TaKoi 0COOH.

Ilig yac aHami3y KOXHOTO BUIAJAKY BITHOCHH, IO MOXYTh SIBJISITH COOOI0 BITHOCHHH MIXK ITOB'SI3a-
HUMH 0c00aMH, yBara NpUAUISETHCS CyTi HUX BiIHOCHH, a HE JIMIIE X I0pUANYHIA (popMmi.
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IloB’si3aHi cTOpOHM, XapaKTep BilHOUIEeHb Ta iH(opMaILis 1100 onepamiii:

IL.LB. ¢piznuHoi ocodon
a00 HailiMeHyBaHHS
IOPUIMYHOI 0co0u

Xapakrep BilHOLIEHBb MizK
3B’f1I3aHHMH CTOPOHAMH

Indopmanisi npo onepauii Ta 3aaum-
KH 3a6oprosanocrti 3a I miBpiuus
2023p., B TOMY 4HCJIi 3000B's13aHHSI,
sIKa HeoOXiiHA /11 PO3yMiHHS MOTeH-
HiliHOT0 BILUTUBY IIMX Bi/IHOCUH HA
(inaHcoBy 3BiTHiCTH

Indopmanis npo onepauii Ta 3aaum-
KU 3a0oprosanocri 3a I miBpiuus
2024p., B TOMY 4ncJi 3000B's13aHHS,
sika HeoOXiHA /1 PO3yMiHHS MOTEeH-
niifHOro BILTMBY IIMX BiTHOCHH HA
(pinaHcoBy 3BiTHiCTH

TOB KVYA «Ykpaincbkuit
KariTanm,
xox €/IPIIOY 33134452

Kowmmawisi, sika ynpasiisie akTH-
Bamu DoHy.

(Komnanis Oie 6i0 ceo20 imeni 6
inmepecax ma 3a paxynok Pou-
0y. Komnanis mae cymmesuii
611UE NPU NPUTIHAMMI PilueHb
w000 disnoHocmi PoHoy)

- Bunaeopooa 3a ynpaeninusa axmu-
eamis.

3a00proBaHiCTh Ha TOYATOK Ta Ha
KiHeIlb 3BITHOTO TIepioay | THC.TpH.
- 3abopeosanicmv @ondy neped
KVA wooo xomnencayii eumpam
aki cnnayeni KYA 3a cmopouni
nocayeu Haoani PoHoy:
3a00proBaHiCTh CTAHOM Ha IOYATOK
3BITHOTO TIE€PiOY BiJICYyTHS, IPOTS-
roM 3BiTHoro nepiony KYA cma-
THJIA 32 CBill PaXxyHOK 3a ITOCITYyTH
HanaHi Ha kopucTh QoHpy 1
THUC.TPH., 3200prOBaHICTh CTAHOM Ha
KiHeIlb 3BITHOTO Tepioay 1 THC.TpH.

- Bunazopooa 3a ynpaeninmsa axmu-
eamu:

3a00proBaHicTh Ha IOYATOK 3BITHO-
ro mepioay 1 THC.TpH.

HapaxoBana BUHaropoja 3a yrnpas-
JIHHS aKTHBaMH B CyMi | THC.TpH.,
3a00proBaHiCTh CTAHOM Ha 3BITHY
JlaTy 2 TUC.TPH.

- 3abopeosanicms @ondy neped
KVA wooo komnencayii sumpam
aki cnnaveni KVA 3a cmoponni
nocnyeu Haoani @onoy:
3aboproBaHicTh CTAHOM Ha II0YaTOK
3BITHOTO Hepioxy 1 THC.TPH., IpO-
TsiroM 3BiTHOTO nepioxy KY A crua-
THJIa 32 CBill paXyHOK 32 HOCIIyTH
HagaHi Ha kopucth Pouay 9
THUC.TPH., 3200proBaHiCTh CTAHOM Ha
KiHelp 3BiTHOTO mepioxy 10
THUC.TPH.

TOB «IIpem’ep dinancy,
xon €JIPTIOY 33431614

Vuacauk TOB KYA «Yxpaincs-
KU Karitai», SKdil BOJIOJIIE
100% 49acTKOIO CTaTYTHOTO
karitainy KYA (Mae cymmesuii
61IU6 NPU NPUTTHAMMI PiUieHb
U000 OKpemMux numans OisIbHO-
cmi PorHoy)

- @oHOOM npeo ‘asiieHi 00 No2aweHHs
60p206i YiHHI nanepu 8 MUHYIUX 36IMHUX
nepiooax:

3a6oproBaHicTh Ha MOYATOK 3BITHOTO
nepioxy 649 Tuc.rpH., 3a60proBaHicTh
Ha KiHellb 3BITHOTO Iepioay ckiaia 649
THC.TPH.

- @ondom nped ‘aeneni 00 nozauieHHs
60pe06i YiHHi nanepu 6 MUHYIUX 3GIMHUX
nepiooax:

3aboproBaHicTh Ha MOYATOK 3BITHOTO
nepiony 649 Tic.rpH., 3a60proBaHicTh
Ha KiHellb 3BITHOTO repionay 649
THC.TPH.

JlaxTapenko
Haranist Banepiisaa

JHupexrop TOB KYA «Ykpain-
CBKHI KarriTam

(Ipogsionutl ynpasnincokuil
nepconan Komnanii, sika Oie
inmepecax ma 3a paxynox Qon-
)

Onepayii iocymHui

Onepayii ¢iocymHui

TOB «YHniBepcanaBToT-
paHc,
xox €JIPIIOY 23287783

InBectop ®onxny, Bonoaie 100%
PO3MIIIEHHUX IHBECTHLIITHUX
cepTrdikarin

Onepayii iocymui

Onepayii 6iocymHui

8.4. Iisti Ta moJIiTMKYN ynpaBaiHHSA (PiHAHCOBUMM PU3UKAMH

Hisnpricts ICI moB’si3aHa 3 pu3MKaMH 1 BApPTICTh YUCTHX aKTUBIB y HECTaOIIbHOMY PUHKOBOMY Ce-
PEMOBUIII MOXKE CYTTEBO 3MIHUTHCH YHACIIJIOK BIUIMBY Cy0’€KTUBHUX YHHHHUKIB T4 00’ €EKTHBHUX YNHHUKIB,
BIPOTiHICTB 1 HAMPSMOK BIUTUBY SKHX 3a3/IAJI€TiIh TOYHO Mepe10adnTH HEMOXIINBO. J{0 TaKuX pU3HKIB
BiJJTHECEHO KPEAUTHUH PU3HK, PUHKOBHI PU3WK, PU3UK JIIKBITHOCTI Ta OTepaniiHuid pu3nk. PUHKOBUH pu-
3WK BKIIIOYA€ BATIOTHUN PU3HUK, BIJICOTKOBHI PU3UK Ta IHIIMH MIHOBHH pyu3nK. OnepaiiiHuii pu3nuK BKITIO-
yae B ce0e PU3HK NepCoHaNy, iHpOPMaLiHO-TEXHOJIOT1YHUI PU3HK, IPABOBUM PU3UK. YTIPABIiHHS PU3H-
KaMU 3/IIHCHIOETHCS] HA OCHOBI pO3YMiHHS PUYMH BUHUKHEHHS PU3HKY, KUTBKICHOT OI[IHKH HOTO MOXKITUBO-
r'0 BIUTMBY Ha BapTiCTh YUCTUX aKTHBIB IHBECTHIIIHHOTO (POHY Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO MO0

HOro IOM’ IKIIIEHHS.

8.4.1. KpeauTHuii puzuk
KpenuTtHuii pu3HK — pU3HK TOTO, IO OJIHA CTOPOHA KOHTPAKTY PO (piHAHCOBUM IHCTPYMEHT HE

3MOK€ BUKOHATH 3000B’s3aHHS 1 11e OyJie MPUYMHOI0 BUHUKHEHHS () iHAHCOBOTO 30MTKY 1HILOI CTOPOHH.
KpenuTHuii pu3nk npuTaMaHHUNA TakuM (iHAHCOBUM 1HCTPYMEHTaM, SIK TIOTOYHI Ta JCTIO3UTHI pPaXyHKH B
OaHKkax, OOproBi IiHHI Narepu Ta JAe0iTopchka 3a00proBaHICTh.
3 MeTor0 MiHiMi3alii kpeautHoro pusuky KVYA yknagae yroau B intepecax @oHIy BUKIIOYHO 3 Bi-
JoMuMHu Ta piHaHCOBO cTaOlIbHUMH cTopoHami. [Ipore, cknanHe GiHaHCOBE CTAaHOBHIIE B KpaiHi B IiJIO-
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MY HEraTHBHO BIUIMBAE Ha CTaOLILHICTh (DIHAHCOBOI'O CTaHY OKPEMHUX KOHTpareHTiB. JlebiTopchbka 3a00p-
TOBaHICTh HijIsira€ MOCTIHHOMY MOHITOPHHTY Ta OLIHII KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB.

3 METOI YIpaBIiHHSI KPEIUTHUMU PHU3UKaMH KepiBHUIITBO KYA perenpHO aHamizye iHGOpMAIIiio
mo10 iHAHCOBOTO CTaHY, CTAaHy KOPITIOPATHBHOIO YIIPABIIHHS Ta 3MiH B IsITEHOCTI TOBapHCTB, sIKi € 1e0i-
topamu PoHay. 30kpema HUITXOM OTpUMaHHS iHQopManii 3 odiniiHUX mKepel, a TaKOXK HUIIXOM OTpH-
MaHHs iHpopmMalii Oe3nocepeHbo BiJl TOBapUCTB-1e0iTOpiB DoHY.

8.4.2. PunkoBuii pusnk

PunkoBHii pU3MK — [I€ PU3UK TOTO, IO CIIPaBEJINBA BapPTiCTh a00 MailOyTHI IPOILIOBI TOTOKH Bif
(hiHaHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCS BHACIIIOK 3MiH PHHKOBUX IIiH. PUHKOBHI PH3UK OXOILTIOE TPU
TUTU PU3WKY: 1HIIWH IIIHOBUH PU3HK, BaIOTHUI PU3UK Ta BiJICOTKOBHU PH3HUK. PHHKOBUH pHU3WK BHHHUKAE y
3B’S3KY 3 pU3MKaMH 30UTKiB, 3yMOBJIEHUX KOJIMBAaHHSAMMU ILIiH Ha aKIii, BiICOTKOBUX CTAaBOK Ta BaJTIOTHUX
kypciB. ICI HapaxkaTuMeThCs Ha pUHKOBI PU3HKH Y 3B’ 53Ky 3 IHBECTHIIISIMH B aKIlii, oOmirariii Ta inmm ¢i-
HAHCOBI1 IHCTPYMEHTH.

V 3BiTHOMY miepioai B akTiBax DoHay He Oyno akuiil Ta iHUX (iHAHCOBUX IHCTPYMEHTIB, UyTIAUBHX
JI0 PUHKOBOTO PU3HKY.

Inumii HiHOBUMIA PU3UK — 1€ PU3UK TOTO, III0 CTIPaBEIINBa BapTICTh 00 MAaHOYTHI TPOIIOBI TOTOKH
BiZl iHAHCOBOTO IHCTPYMEHTA KOJMBATHMYTHCSI BHACIIOK 3MiH PHHKOBHUX IIiH (OKPIM THX, [0 BUHUKAIOTh
YHACIIJIOK BiICOTKOBOTO PH3HUKY YW BAJIOTHOTO PU3HUKY), HE3AIEKHO BiJl TOTO, Y CIPUYMHEHI BOHU YHH-
HUKaMH, XapaKTePHUMH I OKPeMOTo iHaHCOBOTO IHCTpyMeHTa abo HOoro eMiTeHTa, Ui YHHHUKAMH, 10
BIUIMBAIOTH Ha BCl OMIOHI (DiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3[IHCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHHMM METOJIOM OIIIHKH LIHOBOTO PU3UKY € aHaJli3 4y TIMBOCTi. Cepe METO/IIB IOM’ IKIIICHHS
[IHOBOTO PU3HMKY BUKOPHCTOBYETHCS AUBEepCH(iKallis aKTHBIB Ta TOTPUMaHHS JIMITiB Ha BKJIaJICHHS B aK-
1ii Ta iHmI QiHAHCOBI IHCTPYMEHTH 3 HE(PIKCOBAaHUM MPUOYTKOM.

VY 3BiTHOMY nepiofi B aktuBax @ony He Oyino akmiil Ta iHmMKX (GiHAHCOBUX IHCTPYMEHTIB, Uy TIMBHX
JIO 1HITIIOTO I[IHOBOT'O PU3HKY.

BajoTHuii pU3MK — 1€ PU3HK TOTO, IO CIIPaBEeIMBA BapTiCTh a00 Maii0yTHI IPOIMIOBI ITOTOKH BiJl
(hiHaHCOBOTO IHCTPYMEHTY KOJIMBATHUMYTHCS BHACHIIOK 3MiH BATIOTHUX KYPCiB.

st MiHIMI3aLii Ta KOHTPOIIIO 32 BAIOTHUMHU PU3UKAMH KOHTPOIIOETHCS YaCTKa aKTUBIB, HOMiHOBa-
HUX B IHO3EMHIH BaJIOTI, ¥ 3araqbHOMY 00cCsTy akThBiB. OIliHKa BAMIOTHUX PU3UKIB 3MIHCHIOETHCS HA OC-
HOBI aHaJi3y YyTJIHBOCTI.

VY 3BiTHOMY nepiofi B aktuBax @onay He Oyino GpiHaHCOBUX iHCTPYMEHTIB, HOMIHOBAHUMH Y 1HO3EM-
Hill BaJIFOTi, OT)KE BATIOTHUN PU3UK HE BUHHUKAB.

BigcoTkoBuii pU3HK — 1€ PU3UK TOTO, III0 CTIPaBE/IINBA BApTICTh 00 MalOyTHI TPOIIOBI TOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATUMYThHCSI BHACHIJIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK. BijicOTKOBI
CTaBKH MOXYTh 3MIHIOBATHUCh, 1 11¢ BIUIMBATHME Ha CIIPABEJINBY BaPTICTh YUCTUX aKTHBIB iHBECTHIIIHHOTO
thonmy.

Y CBiZOMITIOIOUM 3HAYHI PU3UKH, NIOB’53aH1 3 KOJIMBAaHHIMH BiICOTKOBUX CTaBOK y iHQIsLiHOMY ce-
PENOBHILI, SIKE € BIACTUBUM JJIsl hiHAHCOBOT CUCTEMH Y KpaiHU, KOHTPOIIOETHCS YaCTKa aKTUBIB, PO3Millle-
HHUX Y O0proBux 3000B’s3aHHSX Y HalliOHAIbHIN BaJIOTI 3 (PiKCOBaHOIO BiICOTKOBOIO CTaBKOIO. 3/1iHCHIO-
€THCSI MOHITOPHHT BiZICOTKOBUX PHU3HKIB Ta KOHTPOJIOETHCS iX MaKCUMAaIbHO MPHUITYCTUMHNA po3Mip. Y pasi
3pOCTaHHS BiJICOTKOBUX PU3UKiB BUHHKA€E HaMip 1mo30yBaTHcst 00proBux (piHaHCOBHX iHCTPYMEHTIB 3 Qik-
COBAHOIO BIJICOTKOBOIO CTaBKOI. MOHITOPUHT BiJICOTKOBUX PH3HKIB 3[[IHCHIOETHCS IIITXOM OILIIHKH BILIH-
BY MOXKITUBUX 3MiH BiJICOTKOBHUX CTaBOK Ha BapTIiCTh BiICOTKOBUX (DIHAHCOBUX iHCTPYMEHTIB.

AxtruBu DOHLY, SIKi HAPAXKAIOTHCS HA BIJICOTKOBUI PU3UK BiJICYTHI.

8.4.3. Pu3uk JdikBigHocTi

PH3HK JIKBIAHOCTI — pU3HK TOTO, IO MOIIMBI TPYAHOIIII IPH BUKOHAHHI 3000B’s3aHb, TTOB’ A3aHUX 13
(hinaHCOBMMU 3000B’I3aHHSMH, 11O TOTANIAIOTHCS [UITXOM [TOCTABKH TPOIIOBUX KOMITIB 200 iHIIoro ¢i-
HAHCOBOT'O aKTHBY.

KoHTposb TiKBiTHOCTI 3IHCHIOETHCS TIUITXOM TUIaHYBaHHS TTOTOYHOI JIiKBiMHOCTI. [IpoBOIUTHCS
aHaJIi3 TePMiHIB TUIATEXKIB, SKi MMOB'A3aHI 3 1e0ITOPCHKOI0 3a00PTrOBaHICTIO TA IHITMMH ()IHAHCOBUMH aKTHU-
BaMH, 3000B’I3aHHIMH, & TAKOX MMPOTHO3HKUX IMOTOKIB TPOIIOBUX KOIITIB BiJ] ONepamiiHOI AisIIbHOCTI.

Iadopmarnis moao muarexis 3a GiHAHCOBUMHU aKTHBaMH Ta 3000B's13aHHsIMUA DOHIY B PO3pi3i CTPOKiB
NIOTallIeHHs NIPEe/ICTaBJIcHa HACTYITHUM YHHOM:

Bin Bin Bin Bin
. . . 6 : : .
Cranom na 31.12.2023p. J;[O D micstust | 3 micsuin | 6 micsms 1 poky no meu.le Bceworo
1 micsis 110 110 pi () 5 poxis 5 pokiB
3 micsimiB | 6 micsauis | 1 poky P
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JlebiTopchka - - - 649 - - 649
3a00proBaHiCTh
Bcboro akTuBu - - - 649 - - 649
Kpenuropcbka - - - 9 - - 9
3a00proBaHICTh
Bcboro 3000B'si3aHHs - - - 9 - - 9
Bin Bin Bin Bix
. . . 6 3 s .
Cranom na 30.06.2024p. J;[O 1 micstust | 3 micsuin | 6 MICSIE 1 poky 1o BIJ'ILH.IC Bceworo
1 micsins o o no 5 poxis 5 pokiB
3 micanis | 6 micanis | 1 poky p
JlebiTopchka - - - 649 - - 649
3a00proBaHiCTh
Bceboro akTuBu - - - 649 - - 649
Kpenuropcbka - - - 12 - - 12
3a00proBaHiCTh
Bcboro 3000B'si3aHHsA - - - 12 - - 12
IloTouna JikBignicte Donay:
Ioka3Huku aisyibHOCTI 31.12.2023p. 30.06.2024p.
OO0OpPOTHI aKTHBH, TUC.TPH. 649 649
[Torouni 30008’ s13aHHS, THC.TPH. 9 12
IToTouHa JiKBiTHiCTD 72 54
HopmartuBHe 3HaueHHS 1-3 1-3

®oH1 Mae BUCOKUH piBEHb TIATOCIPOMOXKHOCTI.

8.4. Onepauiiinunii pusuk

3 METOI0 HEJOIYIICHHS Ta MiHiMi3allii BIUTUBY PU3HKY MIEPCOHANY SIK CKJIJ0BOI ONepaIiifHoro pu-
3uky DoH/I 3ilCHIOE HACTYIHI 3axo1u: cnemianict KY A, sika ynpasiise aktuBamMu @OHTY € BUCOKOKBa-
nihiKOBaHUMH Ta AUCHIUTUTIHOBAaHUMH crieriamicramu. [lepiogundHo yci crierianicTi HaB4aloThCS Ta YAO-
CKOHAITIOIOTH CBO1 mpodeciliHi 3HaHHS (MiIBUIIYIOThH KBamidikarito). [loBHOBaXkeHHs Ta 000B’SI3KM KOKHO-
ro CIeIliallicTa perjjaMeHTOBaHI BiAMOBIJHUMHU MOJIOKESHHIMHY Ta TOCaJA0BUMH 1HCTPYKIisIMHU. BUKOHAHHS
3a3HaYCHUX TOJIOKEHB Ta IHCTPYKIIH KOHTPOIIOETHCS CUCTEMOIO BHYTPILIHBOTO ayIUTy (KOHTPOJIIO) TOBA-
puctBa. Benmmka yBara npuIinseTbcs nepeBipIli MpaBOMipHOCTI Ta O€3MOMIIIKOBOCTI IPOBEICHUX OTepalliil.

3 METOI0 HEJJOMYIICHHS Ta MiHIMi3allil BILTUBY 1HPOPMAI[iTHO-TEXHOJIOTTYHOT0 PU3HKY SIK CKJIaI0BOT
OTIepallifHOTO PU3UKY TOBAPUCTBO BUKOPHCTOBYE HAJIIHHI TEXHIYHI, POrpaMHi, iHPOpMaIIiiiHi, TEXHOJIOT-
YHi CHCTEMHU 1 3ac00M KOMYHIKaIlii Ta 3B'A3KY, SIKi BiIOBINAaI0Th KIJIbKOCTI, CKJIQTHOCTI Ta 00CsTy omnepartii
ToBapucTBa. 3abe3neuye OesnepediiiHe QyHKIIOHYBaHHS TPOTPAMHO-TEXHIYHUX 3aC00IB Ta 00NaIHAHHS, 32
JIOTIOMOT OO SIKMX 3/[IHCHIOETHCS OTIepalliitHa AisUIbHICTh TOBAPUCTBA, 3aCTOCOBYE 3aC0O01B 3aXuCTy iHDOP-
Marlii Ha Bcix eramnax ii 00poOku Ta 306epiranus, 1yOnroBaHHS Ta apxiByBaHHA iH(opMarllii. Bxkxuri yci Heo0-
XiIHI 3aX0JIM 11010 KOHTPOJIIO TOCTYIY /0 iH(popMaIlii Ta mMpUMIIleHh TOBApPHUCTBA CTOPOHHIX 0Cil.

3 METOI0 HEJIOMYIICHHS Ta MiHIMi3allil BILTUBY IPAaBOBOTO PU3MKY SIK CKJIAJOBOI OMEpalliiHOro pu3u-
KY 3H1ICHIOETHCS YiTKE PO3MEKYBAHHS TOBHOBAXEHD Ta BiAMMOBIIAIIEHOCTI MiXK OpraHaMH YIpaBJIiHHS,
1I0CaJJOBUMH 0COOaMH Ta MpalliBHUKaMu ToBapuCTBa, periJaMeHTyBaHHS IX TIOBHOBaXEHB Ta 00OB'A3KIB
BiJINIOBIIHUMHU TIOJIOXKECHHSMU Ta MOCAJIOBUMH IHCTPYKIIISIMU, CBOE€YAaCHE 1H(OPMYBaHHs HpalliBHUKIB To-
BapUCTBa PO 3MIHM y 3aKOHO/IaBCTBI, & TAKOXK y BHYTPILIHIX JIoKyMeHTax ToBapucTsa. Po3poOiieHi Tunosi

(hopMu TOTOBOPIB Ta IHITUX JOKYMEHTIB.
8.5. Ynpasainnsa kamirajiom

KVY A posrisinae ynpasminas kamitaaoM QoHAy SK cHCTEMY MPUHLUIIB Ta METOIIB PO3POOKH i1 pea-
mi3amii ynpaBiIiHCHKHX pILLIEHb, MOB'SI3aHUX 3 ONTUMANbHUM (OPMYBAaHHSIM KamiTady 3 Pi3HOMaHITHUX
JOKepedI, a Takox 3a0e3nedeHHsIM e()eKTHUBHOTO HOTO BUKOpHCTaHHs y JisuibHocTi @onny. KimrouoBi nurtan-
HS Ta TIOTOYHI PIllIeHHs, 0 BIUIMBAIOTh HA OOCAT 1 CTPYKTYpY KamiTaly, a TakKoX Jpkepeia Horo Gpopmy-
BaHHSI, PO3IJISIAIOTECS YIPaBIiHCHKUM MepcoHanoM KYA. MexaHi3M ynpaBiiHHS KamiTajioMm nependavae
YiTKYy MOCTaHOBKY LiJIel 1 3aBJaHb YNPaBIiHHS KalliTaloM, a TAKOX KOHTPOJb 3a iX JOTPUMaHHAM Yy 3BiT-
HOMY TIepioJIi; yJIOCKOHAJICHHSI METOIMKH BH3HAYCHHS 1 aHAIli3y BUKOPUCTAHHS YCiX BHJIIB KaIliTANy; PO3-
poOIieHHs 3araabHOI cTpaTerii ynpaBiIiHHS KaliTaaoM.
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Yupasniacekuii mepcoran KY A 3mailicHIOE OTIIsA CTPYKTYPH KalliTaay Ha KiHElb KOXXHOTO 3BITHOTO
nepiony. IIpy npOMy HpOBOAMTHECS aHalli3 BapTOCTI KalliTalmy, HOrO CTPYKTypa Ta MOXJIHBI pusuku. Ha
OCHOBI OTpuMaHUX BHCHOBKIB KYA 3mificHIOE PEeryIOBaHHS KaIMTaly MUIIXOM 3aTydeHHS IOJATKOBOTO
KamiTary abo (iHaHCYBaHHSA, a TaKOXX BUIUIATH AWBIACHIIB YYaCHHKAM Ta IOTAIICHHS ICHYIOUHX ITO3HK.
CucrteMa ynpaBiiHHS KalliTalOM MOYKE KOPHTYBaTHCh 3 YpaxyBaHHAM 3MiH B ONEpaliifHOMY CepeIOBHIL,
TEHJEHIIIsIX pUHKY a00 cTpaTerii pO3BUTKY.

YnpaBniHHS KalliTaIOM CIPSIMOBAaHO Ha JOCATHEHHS HACTYITHUX ITiIEH:

- 30eperTH crpoMoXkHicTh POHAY MPOJOBKYBATH CBOO TisSUTBHICTH TakK, 00 BiH 1 Hajam 3a0e3nevy-
BaB JIOXiJ Uil y4acHUKIB DOHIY Ta BUIUIATH 1HIINUM 3alliKaBJICHUM CTOPOHAM,;

- 3a0e3MeYnTH HAJICKHIHA MPUOYTOK yIacCHUKaM TOBAPUCTBA 3aBISKH iIHBECTYBaHHIO y (hiHAHCOBI aK-
THBH, IO BiAMIOBIAAIOTH PiBHIO PU3HKY, Ta AKi BU3HAYEH] IHBECTHIIHHOIO JIEKIIapaIli€ro;

- JOTpUMaHHS BUMOT JI0 KaliTally, BCTAHOBJICHHX PETYyJSITOPOM, i 3a0e3medeHHs 3aatHocTi Doy
(hyHKITIOHYBaTH B SIKOCTI O€3MepepBHOTO iI0Y0TO HE MEHIIIEe CTPOKY, Ha KW BiH CTBOPIOBABCHL.

OCHOBHUMY HOPMAaTHUBHO-TIPAaBOBUMH aKTaMH, III0 PETYIIOIOTH MOPSIOK BU3HAYEHHS BAPTOCTI YHC-
TUX aKTHBIB IHCTUTYTIB CIIJILHOTO IHBECTYBaHHS Ta MOPSIOK, CTPOKH MOJAHHS Ta CKiIaj iHdhopmaii mpo
pe3yAbTaTH AiSUTBHOCTI Ta pO3paxyHOK BapTOCTI YUCTUX aKTHBIB IHCTUTYTIB CIIJIBHOTO 1HBECTYBAaHH €,
BiamoBigHo, pimerds HKIII®P Bix 30.07.2013 p. Ne 1336 «IIpo 3arBepmxerns [1omoxeHHS Ipo TOPSI0K
BM3HAYEHHS BAPTOCTI YNCTHX aKTUBIB IHCTUTYTIB CIILHOTO iHBeCTyBaHHs» Ta pimeHHs HKUIIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3aTBepmxenns [logoxkeHHs Mpo MOPSAIOK CKIaJaHHs Ta pO3KPHUTTS iHdopMarii
KOMTIaHIsIMH 3 YIPaBIiHHS aKTHBAMH Ta 0CO0aMHU, IO 3iHCHIOIOTh YIIPABIiHHS aKTHBAMH HEACPKaBHIX
MIEHCIHUX (OH/IIB, Ta IOJJAHHS BiIMTOBITHUX TOKYMEHTIB 10 HamioHanbpHOT KoMicii 3 IHHUX ManepiB Ta
(hOHIOBOTO PHHKYY.

BapricTh YMCTHX aKTHBIB - BEIUYMHA, 110 BU3HAYAETHCS SIK PI3HUIS MIXK CyMOIO aKTHBIB IHCTUTYTY
CITBHOTO 1HBECTYBaHHSI 3 YPaxyBaHHSM X PHHKOBOI BAPTOCTI i pO3MipoM 3000B’s13aHb IHCTHTYTY CITiTb-
HOT'O iHBECTYBaHHSI.

MoKasmik 3HaueHHs NOKAa3HMKA CTAHOM Ha
30.06.2024 p. 31.12.2023 p.

Cyma aKkTHBiB, TUC.TPH. 649 649
Cyma 3000B’13aHb, THC.TPH. 12 9
BapTicTs UNCTHX aKTHBIB, TUC.TPH. 637 640
KinbKicThb akiii, o 3HaxXoAThCs y 00iTy, O, 629 629
HowminansHa BapTiCTh OHIET aKIlii, TPH. 1000,00 1000,00
BapTiCTL yrcTUX akTHBiB DOHTY B PO3pPAXYHKY Ha OJIHY aK- 101 102
11110, TUC.TPH. ' '

[TpoTsrom 3BiTHOTO TIEepioay He OYJI0 PO3MIMICHHS A0JaTKOBOTO BUITYCKY aKiiid. Bumnatu (auBineH-
JT) y9acCHUKaM He 3/1iHCHIOBaJIHCS.

Ingpopmauia wooo ineecmuyiiinoi nonimuku. lasectuniitna nonituka @oHAY NOIATAE B pO3Mi-
HIEHHI KOUITIB CIJILHOTO iHBecTyBaHHs1 DOHy B aKTHBH, CKJIJ] Ta CTPYKTYpa SIKUX HE Cynepeyarb YHHHO-
MY 3aKOHO/IaBCTBY 1 sIKi, HA MOTJISL]T OCOOH, sIKa 3/IHCHIOE YIIPaBIiHHS aKTHBaMH, 3a0€3MeYyI0Th ONTHMAIIb-
HE CITIBBIAHONIICHHS MiX iX IOXOMHICTIO Ta HafiiHicTI0. OCHOBHI HANPSMU 1HBECTHIIIWHOI isITHHOCTI, pH-
3WMKH, 110 MOB’s3aHi 3 IHBECTYBaHHSM Ta OOMEKEHHS IHBECTHIIIMHOT MisIbHOCTI DOHIY BU3HAYAIOTHCS HOTO
[HBECTUIIIHHOO JIEKIIapalli€ro.

Poboma cayscou enympiwinbvozo ayoumy. BinnoigHo 1o ynHHoro 3akonoznasctsa B TOB KYA
«YKPATHCBHKUM KAIITAJD» cTBOpeHa ciyx6a BHYTPIIHEOr0 ayauTy (KOHTPOIIO), MisTbHICTh KO
pernaMeHTyeThes «I1ookeHHsIM PO CiTyk0y BHYTPIIIHBOTO ayqUTy (KOHTPOJIIO)», pElaKIlis SIKOro 3a-
TBEp/DKEHa 3araibHUMH 300paMu Y4acHUKIB (mpotokon Ne 12/12/12/2 Bin 12.12.2012 poky).

BayTpimHiit ayaut (KOHTPOJIH), SIK CUCTEMa KOHTPOJTIO 3a AisuTbHICTI0O KoMmaHii Mae Ha MeTi OIliHKY
Ta BIIOCKOHAJICHHSI CUCTEMH BHYTPIIIHBOTO KOHTPOIIO ToBapucTBa.

Crnyx0a BHYTpIIIHBOTO ayAUTy (KOHTPOITI0) Oepe y4acTh B YOCKOHAICHHI CUCTEMH YIPaBIIiHHS pH-
3UKaMH, BHYTPIIIHBOT'O KOHTPOJIIO 1 KOPIIOPATHBHOTO YIIPABIIIHHA 3 METOIO 3a0€3MeueHHS:

- e(pEKTUBHOCTI NIPOIIECY YIIPABIIHHS PH3UKAMU;

- HaJIMHOCTI, aIeKBaTHOCTI Ta €()EKTUBHOCTI CUCTEMH BHYTPIIIHHOI'O KOHTPOJIIO;

- e(peKTUBHOT'O KOPIIOPATUBHOIO YIPABIiHHS;

- IOBHOTH Ta JAOCTOBIpHOCTI (hiHAHCOBOI 1 yIIpaBIiHCHKO1 iHpOpMAaii;

- toTpuMaHHs @OHI0M BUMOT 3aKOHOJIaBCTBA Y KpaiHHU.

BuytpimHiit aynut (koHTpoiis) B KommaHii 31iiCHIOETECS 000010, TPU3HAYEHOIO 32 PIllIeHHIM 3a-
ranpHUX 360piB YUACHHKIB Ha TI0Cay BHYTpiumHboro aymuropa TOB KYA «YKPAIHCBKUI KAIIITAJI»,
SIKa TAMOPSIKOBYETHCS Ta 3BITYETHCS MEpe]] HUMH.
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http://zakon3.rada.gov.ua/laws/show/5080-17/page?text=%F7%E8%F1%F2#w12

HasBHa crcTeMa BHYTPIIIHBOTO ayauTy, po3pobnena Ta 3anposamkesa TOB KYA «YKPAIHCh-
KU KATIITAJI», BinmoBigae BUMOraM YWHHOTO 3aKOHOJIABCTBA, MiHIMi3y€ PU3UKH, TIOB’3aHi 3 JisJIbHIC-
TI0 TOBapuCTBa, Ta € JOCTATHLOIO TSI CKJIaMaHHs (DiHAHCOBOT 3BITHOCTI, SIKa HE MICTUTh CYTTEBUX BUKPHB-
JICHb YHACITIZIOK IIaXpaicTBa a00 TOMILTKH.

8.6. Po3kputTs onepauiiiHOro cepearoBuia

®oH QYHKIIOHYE B HECTAO1IBHOMY CepeIOBHIII, 0 TIOB'SI3aHO 3 TIMO0KOI eKOHOMIYHOIO KPHU30H0,
TIOJIITUMHOIO HECTAOUIBHICTIO Ta 3alPOBAKCHUM BOEHHUM CTaHOM B YkpaiHi. ll[o 3ymMoBiroe mpobiemu
MiATOTOBKH MPOTHO3HOI iH(opMaii mij yac BiiiHM (icHy€e BHCOKiH CTyIiHb HEBU3HAUEHOCTI, Hemepeadauy-
BaHICTh MAaKPOEKOHOMIYHHAX KPHUTEPiiB, HEBU3HAYEHICTh MailOyTHIX TPOIIOBHX MOTOKIB). Ha mocTiiHii
OCHOBI 3/IIICHIOETHCS aHAITI3 OIIHKU PU3HKIB, ITOB SI3aHMX 3 PE3EPBOM OUIKYBAaHUX KPETUTHHUX 30UTKIB.
HemoxmuBO AOCTOBIpHO OLIHUTH €EKT BIUIMBY MOTOYHOI EKOHOMIYHOI cUTYyaliil Ha GiHaHcoBui ctaH Po-
HAYy. Y pe3yibTaTi BHHUKaE HEBU3HAUEHICTh, IKa MOXKE BIUIMHYTH Ha MaiflOyTHI oreparlii Ta MOXKJIHBICTh
30epekeHHs BapTOCTi iHoro akTuBiB. L5 iHaHCOBa 3BITHICTH HE BKIIIOYAE KOJIHUX KOPUTYBaHb, IKi MOXKYTh
BUHHUKHYTH B pe3yJbTaTi Takoi HeBU3HAUeHOCTi. [Ipo Taki kopuryBaHHs Oyze MOBiJOMIJICHO, SIKIIO BOHH
CTaHyTh BiJIOMi Ta 3MOXYTh OyTH OIIIHEHI

8.7. Ioaii micas 3BiTHOI 1aTH

L{s mpomixkHa (iHaHCOBA 3BITHICTH 3aTBEpKeHA 110 BUITYCKY 26.07.2024 poky.

[Tonii micns natu 6anaHcy, mo BiaOyBanucs 6e3nocepeHbo B GoHII Ta EKOHOMIYHOMY Ce-
PENOBHIIl, HE MaJIM CYTTEBHH BIUIMB Ha (iHaHCOBHIA cTaH DOHIY Ta HE € TAKUMHU, 110 BUMAraiu 0
BinoOpaxkeHHs y (pinancoiii 3BiTHOCTI @ouay ctanoM Ha 30.06.2024 poxy abo pO3KpHUTTS B Ja-
HUX IPUMITKaX.

o
Kepignuk TOB KYA «YkpaiHcbkui kanitanm < M% JlaxTapenko H.B.

$hmg 7

VKPAIHCBKHH :
KATHTA/
33134452

VYkonora [.C.

25



