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ITaitioBuii 3axkpuTHii BeHYYPHUIl HeAuBepcudikoBaHnil iHBecTULIHHUI (POH
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NPUMITKH 1O ®ITHAHCOBOI 3BITHOCTI
3a nepioa, mo 3akinuuBcs 30 yepBHsa 2024 poky (I niBpiuust 2024 poky)
(IIpumimiu € Hegid EMHOIO YACMUHON DIHAHCOBOI 36IMHOCTI)

1. 3ATAJIBHA THOOPMALIA
1.1. Indopmanist npo naioBuii iHnBecTuuiiinuii gona

IHoeua nazea. ToBapucTBO 3 0OMEXEHOIO BilMOBiganbHICTIO KommaHis 3 ympaBiiHHA aKTHBAMH
«Ykpainceknid Kamitanm» [lafioBmii 3akpuThii BeHUypHHH HeAWBEepCU(IKOBAHWHI I1HBECTHULIHHUN (HOHIT
«IPEM'EP KAIIITAJI»

Cropouena nazéa: TOB KYA «Yxpaincekuii kanitam» [I3BHI® «Ilpem'ep kamitan» (mani - Ponp)

Tun @onoy: 3akputuit

Buo ®onoy: He nusepcudikopannii

Haneasrcnicmo @ondy: Benaypuuit

Hama ma nomep ceiooymea npo enecenns @ondy 0o €0unozo oepacasnozo Peecmpy incmumymis
cninvroeo ineecmysanns (€/[PICI): CeimourBo Ne 220, naTa BHECEHHS BiIOMOCTEH TIPO IHCTUTYT CHIIBHO-
ro inBectyBanHs 10 €JIPICI «06» Bepecus 2005 poky

Peecmpayitinuii koo €/[PICI. 233220

Cmpok Odisnvrocmi: 30 (TpuausaTs) pokiB 3 natu peectpamii y €PICI, mo 06.09.2035 p.

Xapaxmepucmuxa 0CHO8HUX HANPAMKIG OisnbHOCMI DOHOY:

TOB KYA «Yxpaincekuit kamitam» [I3BHI® «Ipem'ep kamitam» - 1e maioBuii iHBECTHUIIHHUN
(hoHx, SIKUi CTAHOBUTH COOOI0 CyMy KOINTIB BKIIAIHHKIB, 3alTydeHNX 10 DOHY HUIIXOM BHUITYCKY Ta MPO-
JMaxy iHBecTHHiHUX cepTudikaTis. [lalioBuil GoH HE € FOPUANIHOI 0c00010. BiH CTBOpPIOETHCS Ta 3HAXO-
IUThCs B ynpaBininHi KoMnasii 3 ynpaBiniHHsS aKTHBaMHU.

Komtn iHBecTopiB, 3aimyderi GOHIOM, aKyMyJIOIOTHCS IS IOJAbIIOT0 OTPUMAaHHS IPUOYTKY de-
pe3 BKJIAACHHS iX y IiHHI MarepH iHINX eMIiTeHTIB, KOPIOPATHBHI MpaBa, HEPYXOMICTh Ta IHII aKTHBH
JI03BOJICH] 3aKOHaMHU YKpaiH/ Ta HOpMaTHBHO-TIPAaBOBMMH akTamu HamioHaabHOT KOMICIT 3 I[IHHUX ManepiB
Ta QOHIOBOTO pUHKY. AKTHBH (POH/Y HAJIEXKATh IHBECTOPAaM Ha MpaBaxX CIHIILHOI YaCTKOBOI BIACHOCTI.

VYnpapninas aktuBamMu DOHIY 3/1CHIOE KOMITAHIS 3 YIIPaBIiHHS aKTUBAMH BiATIOBIAHO IO YUHHO-
ro 3aKoHOJaBcTBA. TOBapuUCTBO 3 OOMEXEHOIO BiAmoBimanbHicTIO KoMmaHisi 3 ympaBiliHHS aKTHBaMu
«Ykpaincbkuilt Kamitam» (Hamami - KYA) Bim cBoro iMeHi Jie B iHTepecax Ta 3a paxyHOK
[I3BHID «IIpem'ep kamitam.

Opranizaris Ta BeaeHHs oomiky ®onny 3aiiicHoeThest KYA okpemo Bix pe3ynbrartiB ii rocrmomap-
CBKOI ISUIBHOCTI.

Onuc exonomiunozo cepedosuwya, 6 AKomy Qynkyionye PoHo:

IHctutyTH cninbHoro iHBectyBanHs (faii - ICI) € eekTHBHIM IHCTPYMEHTOM aKyMyJIALIT 3HAYHUX
KOIITIB 3 1X HACTYIHHM iHBECTYyBaHHSIM Yy (piHAHCOBI 1HCTPYMEHTH i iHBECTHIIIIHI TPOEKTH, MOB’s3aHi 3
PO3BUTKOM KOHKPETHHX ITiIIPUEMCTB.

IamycTpis cninbHOTO iHBECTYyBaHHS 3aBISIKM CBOIH BHICOKIHM JOXIJHOCTi, TiepeBaraM B OIOAATKY-
BaHHI Ta Mpog)eciiHOMY YIIpaBIIiHHI IHBECTUIIIHHUMH pecypcamMi HaOylia 3HAaYHOTO PO3BUTKY B MIXKHApPOJI-
HOMY (hiHAHCOBOMY IPOCTOPI.

[ligBuieHHs: epeKTUBHOCTI IHBECTULIMHOI AIsUTBHOCTI B YKpaiHi, HacamIepe, 3aJIe>KUTh BiJ] CIIpH-
ATIMBOTO 1HBECTHLIHHOTO KIiMaTy, iHBECTULIIIHOT MOJIITUKY AEpKaBH Ta aKTUBHOTO BUKOPHUCTaHHS (iHaH-
COBHX IHCTPYMEHTIB (DOHJIOBOTO PHHKY.

CralinbpHICTh €KOHOMIKM YKpalHH B 3HAUHIM Mipi 3aje:kaTUMe BiJl IOJMITUKU Ta AiH ypsiy, CIps-
MOBaHHUX Ha pe)opMyBaHHs aAMiHICTPATHBHOI i IPAaBOBOI CUCTEM, a TAKOXX EKOHOMIKH B LIIIIOMY.

KepiBHHLITBO BBaskae, 110 BOHO BXKMBA€E Ta Oy/e BXXKMBATH YCiX HEOOX1IHUX 3aXOJiB Ui PO3BUTKY
®oH1y Ta OTPUMAHHS JIOXOJ(IB B YMOBAX, 1[0 CKJIAJIHCS.

1.2. Indopmanisi Ipo KOMNAHiI0 3 yNpaBJIiHHS AKTHBAMM

IHosua naszea: ToBapucTBo 3 OOMEKEHOIO BiINMOBiNaNbHICTIO KoMmaHis 3 ymHpaBiliHHS aKTHBaMU
«YKpaiHChKUN KaITiTamy


http://ua-referat.com/%D0%A6%D1%96%D0%BD%D0%BD%D1%96_%D0%BF%D0%B0%D0%BF%D0%B5%D1%80%D0%B8
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Cropouena nazea: TOB KY A «YkpaiHChKUH KaImiTam»
Koo €J[PIIOY: 33134452
Jama ma nomep depoicasrnoi peecmpayii: 17.08.2004 p., 1 103 102 0000 000178.

Jliyensitini uou OisinbHocmi, Homep, oama eudayi ma cmpok Oii niyensii: IlpodeciitHa misUTbHICTh Ha
(hOHIOBOMY PHHKY — AiSTIBHICTB 3 YIPaBIiHHS aKTUBAaMU iHCTUTYLIMHUX 1HBECTOPIB (IiSUIBHICTD 3 YIpaB-
ninag aktuBaMu). Jlinensis HanionanapHOT KoMicii 3 HiHHUX MarnepiB Ta GOHIOBOrO pUHKY Ha MPOBA/IKEHHS
npodeciitHoi MisITFHOCTI Ha (POHIOBOMY PHUHKY: - HiSUTBHICTB 3 YIIPABIIHHS aKTHBaMHU IHCTUTYIIHHUX iHBe-
CTOpiB (AISUIBHICTH 3 YNPaBIiHHA aKTHBAaMH), IO BWAaHa Ha mifactaBi Pimenns HamionanmbHOi KoMicii 3
iHHKX manepiB Ta ¢pongoBoro puHky Ne 785 Bix 09.06.2015 p., crpok naii miuensii 3 20.07.2015p. neodme-
KESHUH.

FOpuouuna adpeca: 69035, m. 3amopixoks, Byn. HesamexHoi Ykpaian, oya. 62, kB. 46

ToBapucTBo 3 00Me)keHOIO BinnoBiganpHicTIO KoMmanist 3 ynpaBiiHHS akTUBaMH «YKpaiHCHKUH Karli-
Ta 3apeecTpoBaHe B YKpaiHi Ta € pe3suAcHTOM Y KpaiHu.

Odhiyiiina cmopinka ¢ Inmepuemi, na axit docmynna ingopmayis npo KYA: http://ukrkapital.uafin.net

2. OcHoBa ckjJanaHHs GpiHaHCOBOI 3BiTHOCTI

®dinancosa 3BiTHICTh QoOHAY € (HiHAHCOBOIO 3BITHICTIO 3arallbHOTO MPU3HAYEHHS, IKa COPMOBaHA 3
METOIO JOCTOBIPHO MOAaHHS (PiHAHCOBOTO CTaHy, (DiIHAHCOBUX Pe3yJbTATiB AISLUTBHOCTI Ta TPOIIOBHX MOTO-
kiB @oHxy m1st 3310BOJICHHS iHGOPMALIHHUX OTPEO MUPOKOTO KOJa KOPUCTYBAYiB MPU MPUHAHATTI HUMH
€KOHOMIYHHX pimeHb. KoHIenTyarbHOI 0CHOBOIO MPOMIXKHOI (piHaHCOBOI 3BiTHOCTI DOHITY, 32 TIepio, o
sakinuyetbest 30.06.2024 poxy, € MixkHaponHi cranmaptu ¢iHancoBoi 3BiTHocTi (MC®3), BmOuaroun
MixnapoaHi ctangaptu Oyxrantepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, TIKT), Bunani Pa-
ot 3 MikHapogHuX craHmapTiB Oyxranrepcekoro obmiky (PMCBO), B penaxmii, unaHii Ha 30.06.2024
POKY, sIKi 0(iiifHO OMPWITFOTHEH]I Ha BeO-CalTi EHTPATFHOTO OPTaHy BHKOHABYOI BIIAJH, IO 3a0e3medye
(hopmyBaHHsI iepkaBHOT (DiHAHCOBOI MOJITHUKY - MiHicTepcTBa (piHAHCIB YKpaiHH.

Lz mpomixkHa (iHAHCOBA 3BITHICTH YiTKO Ta 0€3 OyAb-IKHX 3aCTePEXECHb BIIOBI/IA€ BCIM BUMOTaM
yuHEnX MCO3 3 BpaxyBauHsaM 3MiH, BHeceHUX PMCBO ctanom Ha 30.06.2024 poky, moTpuMaHHS SIKHX
3a0e3meuye JOCTOBIpHE NojaHHs iH(opMallii B ¢iHAHCOBIH 3BITHOCTI, a caMe — JOPEYHOi, JOCTOBIPHOI,
3iCTaBHOI Ta 3p0O3yMiJioi iHpopMmarii.

[Tpu migroToBmi (iHAHCOBOI 3BITHOCTI TaKOXX BPaxOBaHI BUMOTH HAIIOHAIBHUX 3aKOHO/AaBUMX Ta
HOPMATUBHHX aKTIB MO0 OpraHi3auii i BeJeHHs OyXraaTepchbKoro o0miKy Ta CKiagaHHs (iHaHCOBOI 3BiT-
HOCTI B YKpaiHi, siki He TpoTupiyats BuUMoram MC®3.

Jns cknaganHs (piHAHCOBOI 3BITHOCTI KEPIBHULITBO BHUKOHYE OLIHKY BIJOOpakKeHUX y (Pi-
HAHCOBOI 3BITHOCTI aKTHBIB, MACUBIB, TOXO/IB Ta BUTPAT BUXOJAYHU 3 KOHIIEMIIi Oe3mepepBHOrO
(GyHKIIIOHYBaHHS.

Mara cknaganss 3BiTHOCTI: cTaHoM Ha 30.06.2024 poxky.

3BITHICTb NpPEACTaBIIEHA Y TUCSYaX TPUBEH 0€3 IeCATUYHUX 3HAKIB.

Bantora momaHHs 3BITHOCTI BiAmoBinae (GyHKIIOHAIBHINA BalllOTi, SIKOIO € HaI[lOHAJTbHA Ba-
J0Ta YKpaiHU — IPUBHSL.

L1 mpomixkHa ¢iHaHCOBa 3BITHICTH 3aTBepkeHa a0 Buiycky 29.07.2024 poky. Inun ocodu He ma-
I0Th IIPaBa BHOCUTHU 3MIHH JI0 11i€i ()iHAHCOBOT 3BITHOCTI MICJIA 1i 3aTBEPKSHHS /IO BUITYCKY.

Dopma ma nazeu inancosux 36imis
IToBHui1 KOMIIEKT PiHAHCOBOT 3BITHOCTI BKIIIOYAE:

- 3BiT Ipo (pirancormii cran Ha 30.06.2024 poky;

- 3BIT MPO CYKyIDHHH J0Xia mpuOyTok Ta 30MTOK, 3a (YHKIIEF0 BHTpAT 3a Mepiof, IO 3aKiHIYEThCA
30.06.2024p.;

- 3BIT PO 3MiHM y BIIACHOMY KariTasi 3a nepio, 1o 3akinayerbest 30.06.2024 p.;

- 3BIT IIPO PYX I'POILIOBUX KOILTIB 3a nepio, mo 3akinayerscs 30.06.2024 p.;

- IPUMITKH, IO MICTATh CYTTEBY 1H(OPMAIIiFO PO OOJIIKOBY MONITHUKY Ta IHIII TOSCHEHHS;

- IOPIBHSUILHY THPOPMAIIIF0 CTOCOBHO TIONIEPETHBOTO TIEPIiOAYy.

Bci ¢inaHCcOBI 3BiTH MOBHOTO KOMILIEKTY (hJiHAHCOBOT 3BITHOCTI MOJIAFOTHCS 3 OJJHAKOBOIO 3HAYUMIC-
TIO.

Bpaxosyroun nonoxenus MC®P3 10 «KoncominoBana (inancora 3BiTHICTE», ICI € iHBecTH-
LiTHUM Cy0 €KTOM rOCHOJapIOBAaHHS 1 HE KOHCOJIIIY€ CBOI JI0YipHI MiIPUEMCTBA.


http://ukrkapital.uafin.net/

3. OcHoBa OLIHKH, 32CTOCOBAHA NPH CKJIaAaHHi GpiHaHCOBOI 3BiTHOCTI

3.1. JocToBipHe nmoxanus ta BinnmoBignicro MC®3

IlinroToBka (hiHaHCOBHX 3BiTiB BiAmoBiAHO 10 MC®3 BMarae 3acTOCyBaHHS ITONIEPEIHIX OI[IHOK Ta
npunymens. Li omiHky nepioAnYHO NeperisiialoTbes, Y BUMaIKy HEOOXiTHOCTI KOpUTYBaHb, TaKi KOPHUTY-
BaHHS BiIOOpaXaroThCsl y CKIJIaJli MPUOYTKIB Ta 30UTKIB 3a Mepioj], KOJH PO HUX CTAa€ BIJOMO.

1ls1 dhinaHCOBa 3BITHICTH MATOTOBIIEHA HA OCHOBI ICTOPHYHOI COOIBAPTOCTI, CIPaBEITHBOI BAPTOCTI
abo amopTu3alLiifHoi cobiBapTOCTi OKpeMUX (iHAHCOBUX 1HCTPYMEHTIB BiAmoBiaHo 10 MCP3 9 «dinanco-
Bi IHCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJiB OLIHKH (hiHAHCOBHUX IHCTPYMEHTIB, no3BosieHnXx MC®3 13
«OT1iHKA 3a CIPaBEeMINBOIO BapTicTIO». Taki METOMW OMMIHKK BKJIIOYAIOTH BUKOPHUCTAHHS Oip)KOBHX KOTH-
pyBaHb a0 JaHUX MPO MOTOYHY PUHKOBY BapTiCTh 1HIIOTO aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY,
aHaJIi3 TIMCKOHTOBAaHUX TPOIIOBUX IMOTOKIB 200 iHII MOJEINi BU3HAYCHHS CIIpaBeanBoi BapTocTi. [lepen-
OadyBaHa cIIpaBe/INBa BapTiCTh (HiHAHCOBHUX aKTHUBIB 1 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HasiB-
HOI1 iHpOpMAaIii PO PUHOK 1 BiAIIOBIAHIX METO/IB OIIHKH.

3.2.Po3kpurTs indopmanii mpo 0e3nmepepBHiCTD AiSIJILHOCTI.

®inancosa 3BiTHICTF DOHIY MiATOTOBIEHA BUXOISIYH 3 IPUIYIIICHHS Oe31epepBHOCTI AisITBHOCTI,
BiJINIOBI/THO IO SIKOT'O peaji3allis akTHBIB 1 MOTaIleHHs 3000B’A3aHb BiIOYBAETHCS B XO[i 3BUYAMHOT JTislThb-
HocTi. @iHaHCOBA 3BITHICTH HE BKIIIOUAE KOPUTYBaHHS, sIKi HE00XiqHO Oyno O MPOBECTH B TOMY BUIAJIKY,
sxOou DOoH He MIT TIPOTOBKHUTH ITOAAITBINE 3MiHCHEHHS ()iHAHCOBO-TOCTIONAPCHKOT TisSUTBHOCTI BiIITOBITHO
JI0 IPUHIIMITIB Oe3MepepBHOCTI AisITbHOCTI. OUiHIOWYH AOPEUYHICTh MPHITYIEHHS PO Oe3MepepBHICTS,
YIpaBIiHCHKUH MEpCOHAN Oepe A0 yBaru BCIO HasSBHY iHQOpPMAIiIo 00 MalOyTHBOTO - IIOHAHMEHIIIEe Ha
12 micsiB 3 KiHIIS 3BITHOTO TIEPioay, aje He 0OMEXKYIOUHCH UM TIEPiOIOM.

3 24 mrotoro 2022 poky BignosimgHo mo Hakasy IlpesunenTta Ykpainu Ne64/2022 Bix 24.02.2022 po-
Ky BBEJICHUH BOEHHHUH CTaH y 3B 3Ky 3 MOBHOMACIITaOHUM BTOpPTrHeHHsM Pocilicbkoi enepanii Ha Tepu-
Topito Ykpainu. B 3B’s13Ky 3 HEBH3HAYCHICTIO II0JI0 TPUBAJIOCTI BifHU, MacIITa0iB pyliHyBaHb ITiIIpHU-
€MCTB Ta iHGPACTPYKTYypH KpaiHH, TOMIEPETHIO OLIHKY MOTEHIIIHOTO (hJiHAHCOBOTO BILTUBY ITi€] MOAIT Ha
noJanbpIini piHaHCOBUIT CTaH TOBAPUCTBA HA ATy 3aTBEPKEHHS 3BITHOCTI BU3HAYNTH HEMOXJIMBO. Hapa-
31 KEPIBHUIITBO BBAYKAE MOXKIIUBUM IIPOJIOBKEHHS JisIbHOCTI TOBAPUCTBA B HAMOIMIKIOMY MallOyTHHOMY.

®doHx He Ma€e MITOBUX CTOCYHKIB 3 IOPHIUIHUMH 91 (iI3HIHHUMH 0CO0aMH, SKi 3HAXOASATHCS B CaH-
KIiitHNX crrckax JlepxaBHOI Ciryk0u piHaHcoBoro MoHiTOpUHTY (0ocobu-pesuneHntr Pocii Ta bimopyci).
®diHaHCOBI OCITYTH, IO HAJAIOTHCS TOBAPUCTBOM, MalOTh BHKIIIOYHO HAI[IOHALHUN XapaKkTep, TOMY CaH-
kmii moyo Pocii Ta biopyci He MaloTh BIUIMBY Ha pe3yJbTaT BEACHHA AisUTbHOCTI ToBapuCTBa.

Ha narty 3atBepmxenns ¢inancoBoi 3BiTHocTi @oH Ta KY A He 3HaX0aUTHCS B eMIeHTPi 00HOBHX
JIif, 1I0JI0 HAsSBHUX Ha OajaHCi aKTUBIB BiJICYTHS iH(hOpMAILis 111010 BUSIBJIICHHS O3HAK 1X 3HCI[IHCHHS, BiJI-
CYTHE TIONIKOJ)KEHHS UM 3HUINEHHS MaitHa. Y DoHja npucyTHI [pkepena ¢iHaHCYBaHHs HEOOXITHUX BH-
Tpar.

OpHak 3arajJbHOEKOHOMIYHA CUTYAIlis, 1110 CKJIAalacs BHACHIIOK BOEHHOI arpecii Pocii mpu3BoauTh 110
JTOTO psity HeOe3NeYHUX BIUTUBIB Ha PE3yJIbTaATH €KOHOMIYHOT JIISUTBHOCTI B IIUIOMY, & caMe: MOXKITUBE
MOIITKO/KEHHS a00 3HUINEHHS MaTepiaJbHIX aKTUBIB Cy0’ €KTiB TOCIIOIapIOBAaHHS B MallOyTHROMY; 3aTPH-
MaHHS IUIATEeXKIB 3 00Ky Ae0ITOPIB Y 3B 3Ky 3 MPHU3YMUHEHHAM (YaCTKOBUM NPU3YIHUHEHHSM) MisITEHOCTI
3HAYHOI YaCTUHHM MiANPUEMCTB. B 3B 43Ky 3 IIMM KEPiBHUIITBO BpaxyBajio B Moieni OLiHKA pPe3epBy Mij
OuiKyBaHi KpenuTHi 30utkw, 3aTBepkeHoi 01.01.2023p., MOXITUBUIl BIUTUB BifHM HAa KOHTPAreHTIB, CTaH
€KOHOMIKH B IIJIOMY Ta BIUIMB HA BU3HAYCHHS PU3UKIB HacTaHHA AedonTy. OuikyBaHUH BiICOTOK HEIOOT-
PUMaHHS TPOIIOBOTO MOTOKY Ta BiJICOTOK PH3HUKY HACTaHHS J1e(ONTY € Cy0’ EKTHBHOIO OIIHKOIO, BU3HAYA-
IOTBCSI BUXO/STYM 3 00CTaBHH Ha TIOTOYHY JIaTy, BPaXOBYIOUM HEBIJIOMUI XapakTep MalOyTHIX MOJIii Ta
Herepen0auyBaHOCTI BOEHHOI CUTYallii, Ta 1l BIUIMB Ha MMOJANbLIY IisUIbHICTh KOHTPAreHTiB. Y pasi 3MiH
30BHIMIHIX ()aKTOPiB, BIICOTKA OYAYTh MEPETIAAATACEH, BUXOIIYH 13 TUX YU 1HITUX 00CTaBUH.

3arajpHUN CTaH EKOHOMIKM Y KpaiHH ITiJ] 4aC BOEHHUX il 3a3Ha€ KatacTpodiuHux Hacaiakie. He-
3BayKalo4u Ha JONIOMOT'Y 1HO3€MHHMX JIepKaB Ta MPOBEIEeHHUX 1ociabiaeHp 3 00Ky Biaau, KepiBHUITBO ajgek-
BaTHO OL[IHIOE MOKJIUBICTh OKPEMHX KOHTPAreHTiB IOHOBIIOBATH yroau mpoTsirom 2024 poky. Buznauntu
TaKuil BIUIMB HEMOXKIIMBO, ajie Hapa3i KEPiBHUIITBO BBAYKAE MOXKIIUBUM MPOIOBKEHHS JAISUTHHOCTI TOBapHC-
TBa B HAKOIIMHKIOMY MaiOyTHHOMY.

Hesinomuii xapaktep MaiilOyTHiX NOZii Ta HenepenOadyyBaHOCTI BOEHHOI CUTYyalii He Ja€ miAroTyBa-
TH peasbHUI POTHO3 TPOIIOBUX TOTOKIB Ha MMOJAIBIIAHN TIepioj Ta 3p00UTH aHai3 bOTo MPOTHO3Y B pa-
MKaXx OIIHKMA MallOyTHIX JIill KEpiBHUIITBA, YTPYHEHO OIIHKY HAAIMHOCTI ICHYFOUOi Ha JJaHWi Yac iHpop-
Mallii U1 IpOrHO3iB, CYMHIBHO BU3HAUMTH aJ€KBaTHICTh NPUIYIIEHB, AKi 0 MOTM OyTH MOKJIaleH] y mpo-
rHo3u. KepiBHHLITBO BU3HAE, 1110 Li MOAIT BKa3yIOTh HA iCHYBaHHS CyTTEBOI HEBU3HAYEHOCTI, IO MOXKE MOC-
TaBUTH I1iJl 3HAYHUH CYMHIB 3[IJaTHICTh KOMIIaHIi MPOJOBKYBATH CBOO MisUILHICTh Ha Oe3MepepBHil OCHOBI.



3.3. Konnenuisi cyTTe€BOCTi y (piHaHCOBiii 3BiTHOCTI

Konuenmis cyrreBocti y pinaHcoBiit 3BiTHOCTI Bu3HayaeThes B MCBO 1. 3rigHo 3i cTaHgapToM CcyT-
TE€BI MPOIMYCKU YU ITOMHJIKH MarOTh MiCILIE TOJI, KOJH MOXKYTh IMOOJUHIN a00 BCE Pa3oM BIUIMHYTH Ha TOC-
MOJIAPChKI PIIICHHS, 10 NMPUAMAaIOThCS KOPUCTYyBayaMH (piHaHCOBOT 3BITHOCTI Ha 11 ocHOBI. Lleii mpuHIwmmI
MOJKE 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaHCOBOiI iH(popmauii Ta i po3kpuTTa. BuzHaueHHS
CYTTE€BOCTI Y (piHAHCOBIH 3BITHOCTI IPYHTYETHCS HA HU3LI YMHHHUKIB, cepel] SKUX 3HAdaThcs: crenudika
TSUTBHOCTI MiAIPUEMCTBA, TIPaBOBA i €KOHOMIYHA CUTYaIlisl, AKICTh CHCTeM OyXrairepii Ta BHYTPIIIHBOTO
KOHTPOJIIO.

Mesxa cytTeBocTi B 0011iky DoHIYy OKpeMux 00'eKTiB OOJIIKY, 110 HaNeXaTh 0 aKTUBIB, 3000B'13aHb
Ta BJIACHOTO KalliTally HiANPUEMCTBA BCTAHOBJICHO Ha PiBHI — 1 % BayoTu GanaHcy;

- OKpEMUX BHIIB TIOXOMIB 1 BUTpAT — 2 % uucToro npuOyTKy (30MTKY) MiAIPUEMCTBA. 3 METOO (op-
MYBaHHS MTOKa3HUKIB (piHaHCOBOI 3BITHOCTI DOH]T BCTAHOBUB TOPIT CYTTEBOCTI B po3Mipi 1 THC. TpH.

3.4 . Po3KpuTTH i BUKOHAHHSI BUMOT 100 TAKCOHOMIil

BinnoBigHicTe BUMOraM cKJaJaHHA 3BITHOCTI. BiamoBigHo 1o myHKTY 5 crarTti 12 3akoHy Ykpainu
«[Ipo Oyxrantepcekuii 001k Ta (hiHAHCOBY 3BITHICTH B YKpaiHi» MiANpUEMCTBA, sKi 3000B'A3aH1 CKIaJaTH
(hinancoBy 3BiTHICTh 32 MC®3, ckilagaroTh i TOAAIOTh (DiHAHCOBY 3BITHICTH HA OCHOBI TaKCOHOMII (piHaH-
coBoi 3BiTHOCTI 32 MC®3 B enmHOMY enekTpoHHOMY dopmarti (iXBRL).

19 rpyaus 2023 poky Ha 3aciganHi KoMiTeTy 3 yrpaBiIiHHSA CHCTEMOIO (hiHAHCOBOI 3BITHOCTI, CTBO-
peHoro BignmoBigHOo 70 Memopanmymy Nel02/15 mpo B3aeMOpO3yMiHHS IIOAO0 PO3POOKH 1 3aIIpOBaKCHHS
cucreMu (hiHaHcoBoi 3BiTHOCTI Bix 18.12.2017 poky, Oyio cxBajieHo enekTpoHHuH Gopmat Takconomii UA
MC®3 XBRL 2022 poky, sikuii OyB po3po0JieHHi 3a TOTIOMOT 010 MPOeKTY “‘BrnpoBamkenust nmpaktuku €C 3
Oyxraiarepchbkoro 00Ky, GiHaHCOBOI 3BITHOCTI Ta ayauty B Ykpaini” (EU-FAAR). Enekrponnuii oopmat
Takconomii UA MC®3 XBRL 2022 poky cXBaJleHHUH IJIs ITOAATBIIIOT0 BUKOPUCTAHHS Cy0’ €KTaMHM 3BITY-
BaHHSI [IPU CKJIaZaHHi piuHOi (DiHAHCOBOI 3BITHOCTI B eJIEKTPOHHOMY (opmaTi 3a 2022 pik Ta IpOMIXHOT
(inancoBoi 3BiTHOCTI 32 2023 pik (1 xBapran 2023, miBpivyus 2023 Ta aeB’saTh MicsauiB 2023).

CraHoM Ha JaTy BHITYCKY Ii€i iHaHCOBOI 3BiTHOCTI, TakcoHOMiF0 UA iXBRL MC®3 s momanHs
(hinaHcoBoi 3BiTHOCTI 32 2023 pik Ta mepioan 2024 poky 1ie He omybIikoBaHo, i HarioHamsHa KoMicis 3
[IHHMX ManepiB Ta (OHAOBOIO PUHKY YKpaiHU Ie HE iHILiI0BaNa MPOoIeC MOJAaHHS B €TUHOMY €JIEKTPOH-
HOMY (popMari.

VY 3B’s13Ky 3 BBEIEHHSIM BOEHHOTO CTaHy B YKpaiHi 3akoHoMm Ne2115-1X mependaueno, 1o, 30Kkpema,
IOPUINYHI 0COOM MONaroTh (HiHAHCOBI, ayTUTOPCHKI 3BITH Ta Oyab-fKi 1HIII JOKYMEHTH, MOAAHHS SIKHX
BHMAaraeThCs BIIMOBIIHO 0 HOPM YMHHOTO 3aKOHOJIABCTBA B JIOKYMEHTAJIbHIN Ta/a00 B eNEKTPOHHIN (op-
Mi, TIPOTATOM TPHOX MICSIIIB TICIISI MPUITMHEHHS Y CKaCyBaHHS BOEHHOTO CTaHy a0o0 cTaHy BilfHH 3a BeCh
NP1l HEMOJaHHS 3BITHOCTI Y 000B’SI3KY MOAATH JOKYMEHTH.

®oH minaHye miaroryBaTH 3BiTHICTH iIXBRL ckiameHy Ha OCHOBI TaKCOHOMIT (JiHAHCOBOT 3BITHOCTI
3a MDDKHApOJHHUMH CTaHJIapTaMu (piHAHCOBOI 3BITHOCTI Ta MOJATH HAWOIMKIUM YaCOM.

3.5. Indopmanis npo Brus 3mid 10 MC®@3, npuiinari cranom na 30.06.2024p., epexTBHA
AaTa sIKHX He HAcTaja:

Ha3zsa MC®3, sikmii 3acTOCOBY€EThCS Beplle

MCBO 1 «llodanusa ghinancoeoi 36immuocmiy

Onuc TOro, Y NPOBOAATHCS 3MiHU B 00.1iKOBil MoTiTHII 3riTHO 3 NepexinHuMu noJoxxkeHHAMU MC®3, mo
3aCTOCOBYIOThCH BIeplie

o 06.21ik0801 noaimuxu, wo 3acmocogana 018 ni02omosku i nodanHs ginancogoi 3gimnocmi 3a 2023 pix, 3minu
wo0o kracughikayii 30608 ’13aHb K NOMOUHI AOO HENOMOUHI MA HOBI BUMO2U WOOO NOOAHHS HENOTHOUHUX 30-
008 ’13aHb i3 CNEYIANLHUMU YMOBAMU HE BHOCUNUCS.

Onuc xapakrtepy 3MiHu B 00.,1iKOBiii moJiTHILi

Tonpaska 3miwye akyenm 3 o4iky8anus ma Hamipy cy6'ekma cocnooaproéanhs peginancysamu abo i0cmpoyumu
300086'33aHHs HA LWL 00'€EKMUSHUL KpUMEDIL - YU MA€E CY0'€Km 20Cno0apiosants npaso 3pooumu ye Ha KiHeysb
36imHo2co nepiody. 3minenui napazpagd pos'acHIOE, Wo MOACIUBICIE PeQIHAHCYBANHS He PO32TAOAEMBC, AKUWO HA
KiHeyb 36iMmH020 nepiody He iCHYE npasa gi0CMpOYUMU NAAMINC 34 ICHYIO40I0 KPeOUMHOI0 y200010. 3Minu pobaams
OYIHKY OLnbUt 00'€EKMUBHOI, OCKITbKU 60HA MEHULE 3ATIeANCUMb 6I0 HaAMIPI6 cyb'ekma 20cnodaproeants, a binvute 8io
11020 hakxmuynux npag ma y200, wo Oiloms HA Kikeysb 36imHoco nepiody. Ilonpasku eumazaroms 000amK08020
aHanizy 6UKOHAHHS CREeYIANbHUX YMOB KDeOUMHUX Y200 3 Memolo Kaacugikayii 30006 ‘a3amb, a makoic GUCY8aoms
000amK06i 8UMO2U OO0 POKPUMMSL THPOPMAYii npo Maki KpeOumHi y2oou.

Onuc nepexianux noao:xxeHb MC®3, 110 3acTOCOBYEThCS Beplie

Joxymenm “Kracughikayis 30606 s3ans ax nomouni abo nenomouti ', sunywenutl y ciuni 2020 poky, 3acmocogy-
€MbCsl 07151 PIYHUX 36ITMHUX Nepiodis, wjo novunaromocs 1 ciuns 2024 poxy abo nisHiute, pempocnexmusHo 8ionoeio-
Ho 0o MCHO 8. Axwo yi 3minu 3acmocosyromubcsi 00 0inbul panHb020 nepiody nicisn eunycky ooxymenma “Heno-
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MoyHi 30008 ’A3aHHA i3 CheyianbHUMU YMO8AMU ', MAKOH#C 3acmocosyemuvcs 0okymenm “Henomouni 30608 ’a3anus
i3 cneyianvrumu ymogamu * 0s maxozo nepiody. Joxymenm “Henomouni 30606 ’a3anns i3 cneyiaibHUMU ymMos8a-
mu ', sunywgenuil y socoemui 2022 poxy, 3acmoco8yemucsi 01 PIYHUX 36iMHUX Nepiodis, ujo nouuraromoscs 1 ciuns
2024 poky abo nizniwe, pempocnexmugro 6ionosiono 0o MCEO 8

Onunc nepexigunx nonoxens MC®3, 1mo 3acTocoByeThCS Bepuie, IKi MOXKYTh MaTH BIUINB Ha MaHOyTHI
nepiogu

3asznaueni nepexioni NOI0NHCEHHsL MOIICYMb MAMU 6NIUE HA MAUOYMHI 36IMHI Nepioou, AKUj0 KOMRAHIS Mamume
NOMOYHI [ HeNOMOYHI 30008 I3AHHS, Y MOMY YUCTI 31 CReYIaNIbHUMU YMOBAMU (KOBEHAHMAMUL)

Onuc ¢pakTy paHHBOIO 3aCTOCYBaHHS HOBOr0 200 3MiHeHoro Crannaprty MC®3

Komnawnis e 3acmocysana sminu wo0o knacugpikayii 30606 ’s13amb K NOMOYHI a60 HENOMOYHI MA HOBL GUMOU
000 NOOAHHS HENOMOUHUX 30008 S3aHb i3 CneylanbHUMU ymosamu y ginancosiu sgimuocmi 3a 2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCS BIepIie

MC®D3 16 «Opendar

Onmuc TOro, Yy NPOBOAATHCSA 3MiHU B 00.IiKOBIl MOTiTHIN 3riTHO 3 NepexinHuMu noJoxkeHHAMU MC®3, mo
3aCTOCOBYIOThCS BIepllIe

o 06nixk080i nonimuxu, wo 3acmocosana 01 nid2comoexu i nooanus ginancogoi sgimuocmi 3a 2023 pik, donos-
HeHHsL w000 onepayiti npooasicy i 360pOmMHoL OpeHOU He BHOCUTUCSL.

Onuc xapakrepy 3Minu B 00,1ik0Biii moiTuui

Hicra oamu nouamky openou 6 onepayii npooasicy 3 noOAIbUIOI OPEHOOI NPOOAEelb-0peHOap 3aCMoCo8Ye napae-
pagu 29-35 MCD3 16 0o akmugy 8 npagi KOpUCHYBAHHS, WO BUHUKAE 8 Pe3yIbMami 360pOmHOL openou, ma napa-
epagu 36-46 MCD3 16 00 openonoeo 30608'a3aHH:, WO BUHUKAE 8 Pe3VIbmMami 360POMHOI opeHou. 3acmocosyouu
napaepaghu 36-46, npodaseywv-openoap suznauac "openoni niamesici” abo "nepecnanymi openoui niamesci” maxum
YUHOM, W00 NPOOABeYb-OPeHOAp He BU3HABAB HCOOHOT CyMU NPUOYMKY abo 30umKy, ujo 8i0HoCumMbCs 00 NPasa
KOpUCTY8anisl, 36epexceno2o npooasyem-opeHoapem. 3acmocy8ants yux 6UMoz He nepeutkooicae npooasyio-
opeHoapio 8U3Haeamu y ckaaoi npudymky abo 30umxy 6yob-saxuti npuOymox abo 30umox, nos's3aHuil 3 YaCmKOGUM
abo NOGHUM NPURUHEHHSM OPEHOU, SIK Mo20 sumazae napazpag 46(a) MCD3 (IFRS) 16. [lonpaska ne 6cmanosnioe
KOHKPEMHUX 8UM02 00 OYinKu 30008'a3aHb 3 OpeHou, wjo 8UHUKAIOMb npu 360pomuiti opendi. Ilepsicna oyinka 30-
006'a3anns 3 OpeHOU Wo BUHUKAE 8 Pe3YTbmami 360pOmHOi OpeHou, Moxce npu3secmu 00 Mmoo, Wo npooaseys-
openoap eusnavamume "OpeHOHi naamednCi AKi GIOPI3HAIOMbCA Gi0 3A2AbHO20 GUSHAUEHHS OPEHOHUX NIANEHCI8 Y
Hooamxy A 0o MC®3 (IFRS) 16. [Ipooaseyb-opendap nosunen Oyoe po3pobumu ma 3acmocosy8amu 001iKosy
noaimuKy saKa 3abe3neyye 0opeuny ma 00cmosipHy ingopmayiro 6ionogiono oo MCEO 8 "Obnikoei nonimuxu, 3mi-
HU 8 0OIKOBUX OYIHKAX Ma nomuaku'”.

Onuc nepexigaux nojoxedb MC®3, 1m0 3aCTOCOBYEThCS Blieplie

Jokymenm «OpenOne 30608'a3anHA 6 onepayiax npooaxcy ma 360pomHoL opeHouy, sunywernuil y eepecti 2022
POKY, OpeHOap-npooaseyb 3acmocogye 00 PIYHUX 36IMHUX nepiodis, ujo nouunaromoca 1 ciuna 2024 poxy abo niz-
niwe. [locmporose 3acmocysanns 0o36oaacmucs. IIpodaseyb-opendap 3acmocosye nonpasKy pempocnekmueHo
8i0n08i0H0 00 6i0n08iono 0o MCD3 (IAS) 8 do onepayiii 3 npodasicy ma 360pomHoi OpeHOU YKAaoeHux nicis 0amu
nepuio20 3acmocyeants (mobmo nonpaska He 3acmoco8yemsbcs 00 onepayii npooaicy i 360pomHoi opeHou yKia-
denux 0o damu nepuiozo 3acmocysanis). [lamoio nepeicHo2o 3acmocyeanis € NoOYamox PiuHo20 36iMHO20 NePiooy
8 KoMy opeanizayis enepuie sacmocysara MC®DP3 (IFRS) 16.

Onuc nepexianux noao:xxeHb MC®3, mo 3acTocoBy€eThCsl Beplle, iki MOKYTh MaTH BIJIMB Ha Maii0yTHI
nepioau

3asnaueni nepexioni NoOI0NCEHH MONCYMb MAMU BNAUG HA MAUOYMHI 36IMHI Nepioou, AKUO KOMNAHIs 30ilCHI08A-
mume onepayii npoodagicy 3i 360pOMHOI0 OPEHOO0IO

Onuc ¢pakTy paHHBOI0 32CTOCYBaHHS HOBOT0 260 3MiHeHoro Ctannapry MC®3

Komnanis ne 3acmocysana aminu wo0o knacugixayii 30008 ’a3anb K NOMoOUHi 60 HeNOMOYHT Mma HOBL BUMOSU
w000 onepayiti 3 npoOaicy 3i 360pOMHOI 0peHAoI Y (hinancosiil 36imuocmi 3a 2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCS BliepLle

MCEO 7 «38im npo pyx epoutogux xoumisy, MCD3 7 « Dinancosi incmpymenmu: poskpummsi inpopmayiiy

Omnuc T0ro, Y1 NPOBOAATHCS 3MiHM B 00.1iKOBiH MoJIiTULL 3rigHO 3 NepexitHuMu noJjoxxeHusiMmu MC®3, mo
3aCTOCOBYIOTHCSI BIIepIIIe

o obnixkosoi nonimuxu, wo 3acmocosana 0 nid2omoexu i nooanus ginancogoi sgimuocmi 3a 2023 pik, donog-
HeHHsL w000 Y200 Npo (DIHAHCY8AHHS NOCMAYAIbHUKIE He 6HOCUNUCSL.

Onmnc xapakrepy 3MiHH B 00/1iK0Biii moJiTHLi

Tonpasku ymounioroms eumo2u 00 po3Kpummsi iLpopmayii 3 Memor noCULeH s YUHHUX 8UMO2, SIKI ROKIUKAHI
00noMo2mu KOpUCmy8auam IHanco8oi 36imHocmi 3p03yMimu 6NaU8 IHAHCOBUX Y200 3 ROCMAYATILHUKAMU HA
300086'513aHH31, 2DOULOBE ROMOKU MA CXUNLHICMb 00 PU3UKY NikeioHocmi. [lonpasku po3'sachioioms Xapakxmepucmuxu
Y200 npo Qinancysans NOCMAYAIbHUKIG. 3a yumu yeooamu 00ur abo 0eKiibka noCmayaibHuKie QiHancosux noc-
JIye CHAauyloms cymu, ki opeanizayis sabopeysana ceoim nocmadanvHuxkam. Ipu ybomy opeanizayis no2ooicyemo-
cs nocacumu yi cymu nOCMavaibHUKam QiHancys8anHs 6i0N08IOHO 00 YMO8 mMa NOJ0JICEHb Y200, A0 HA MY caMmy
damy, abo na nizHiuly damy, Hidic ma, Ha AKY QIHAHCO8I NOCMAYATLHUKYU PO3PAXOBYIOMbCSL 3 NOCMAYATIbHUKAMU
cyb'exma cocnoodapiosanns. [lonpasxu sumaearoms, wob opeanizayis Hadaeana inpopmayiro npo 6nauU8 Y200 npo

5




@inancysanus nocmayarbHUKiI8 Ha 30008 'A3aHHA Ma SPOUO8i NOMOKU, BKIIOYAIOYU CIPOKU A YMO8U MAKUX Y200,
KITbKICHY THGhopmayito npo 30008'a3anus Y200, KilbKicHy iHghopmayiio npo 30008'13anus, nog'sazami 3 yumu y2o0amu
No8'S3aHUX 3 YUMU Ye00amu, Ha NOYAMOK I KiHeyb 36IMH020 Nepiody, a MaKoic mun i 61U HeSPOULOBUX 3MIH )
banancogoi gapmocmi yux yeoo. Ingpopmayis npo maxi y2o0u mae bymu azpe2o8ana, 3a GUHIMKOM 8UNAOKIE, KOU
OKpemi y200u Mawoms 6iOMIHHI AO0 YHIKAIbHI YMOBU MA YMOBU. Y KOHMeEKCMI KIIbKICHO20 PUSUKY JIKGIOHOCMI pO3-
Kpumms ingpopmayii, wo sumazacmoci MCD3 7, y2oou npo @inancysants noCmadaibHUKi6 GKII0YEHI 8K NPUKIA0
IHWUX axmopie, siKi Modcyms 6ymu 0OpeuHo pO3KPUMU.

Onuc nepexiguux nosaoxenb MC®3, 1110 3aCTOCOBYEThCSl BIIepIIe

Tonpaexu nabysaromv YunHOCMI OJisl PIMHUX 36IMHUX NePiodie ujo nouunaromscs 1 ciuns 2024 poxy abo nicis yiel
damu. JJocmpokose 3acmocysanis 00360J51EMbCA, alle HeoOXiOHo 6yde poskpumu iHgopmayiio npo ye. [lonpasxu
Haoaromyv 0eaKi nepexioni ninbeu uwooo NOPIGHANbHOI Ma KilbKICHOT iHhopMayii Ha NOYamoK piuHO20 36iMHO20
nepiody ma npoOMi*CHUX PO3KPUMMSIX.

Onuc nepexinnux noao:xxkeHb MC®3, mo 3acTocoByeThCs Beplle, ki MOKYTh MaTH BIJIUB Ha Maii0yTHI
nepioau

3asnaueni nepexioni NONOHNCEHHA MONCYMb MAMU BNAUE HA MAUOYMHI 36IMHI nepioou, AKIWO KOMAAHIS BUKOPUCTO-
8ysamume 8 c80iil OiAnbHOCMI Y200uU (PIHAHCYBAHHA NOCMAYATILHUKIG

Onuc ¢pakTy paHHBOIO 3aCTOCYBaHHS HOBOro 260 3Minenoro Ctangapry MC®3

Komnawnis ne 3acmocysana sminu ugo0o poskpumms ingpopmayii npo y2o0u QiHaucy8anus NOCMAayaibHuKie y ¢gi-
Hamucositi sgimmocmi 3a 2023 pix.

Ha3zpa MC®3, sikuii 3aCTOCOBYEThCSI BIepliie

MCEO 21 «Bnaus 3min 86amiomuux Kypciey

Omnuc T0ro, Y1 NPOBOAATHCS 3MiHM B 00.1iKOBIH MOJIiTHLI 3TriiHO 3 NepexiTHUMH noa0:keHHsIMU MCP3, m1o
3aCTOCOBYIOThCSl BIIepIie

o o6nixosoi nonimuxu, wo 3acmocosana oas nid2omoexu i nooanus ginancosoi sgimuocmi 3a 2023 pik, donos-
HEeHHSI 000 GIOCYMHOCTI MONCIUBOCINT OOMIHY 8ANIOM He BHOCUNUCSL.

Onuc xapakTtepy 3MiHU B 00,1iK0Biii moJyiTuii

Tonpaexa 0o MCEO 21 pos'schioe, sk cyd'ekm 20cnodaproganHs NOSUHEH OYIHIO8AMU, YU € 8AIOMA KOHEEPMO8A-
HOI0, I SIK GIH NOBUHEH BU3HAYAMU CNOM-KYPC 0OMIHY, AKUO KOHgepmosanicms giocymusi. Banoma esadcacmuvcs
KOHBEpMOBAHOIO 8 iHULY 8ANIOMY, AKWO CYO'€EKM 20CNO0API0BAHHS MOJHCE OMPUMAMU THULY 8ATIOMY HPOMA20M nepi-
00y "acy, wo 6paxosye 36uUlaiHy aOMIHICIMPAMUGHY 3aMPUMKY, d MAKONAC 3d O0NOMO20I0 PUHK08020 abo bIpiCco80-
20 MeXaHizMy, npu AKOMY onepayis 00MiHy CIMEOPIOE IOPUOUUHO 3abe3nedeni npaga ma 30006'a3anHs. Axuo eanro-
My He MOXCHA OOMIHAMU HA THWLY 8ATIIOMY, CYO'€EKM 20CN00APO8AHHA NOBUHEH OYIHUMU CNOM-KYPC 00MIHY Ha 0amy
oyinku. Memoro cyb'exma 2ocnooaprogants npu oyinyi cnom-Kypcy 0OMiHy € 8i000padcerHs Kypcy, 3a AKUM Hd
oamy oyinku 8i00ynacs 6 36utaliHa onepayis 0OMIHY MIdHC YUACHUKAMU PUHKY 304 NePesadCarouux eKOHOMIUHUX
ymos. Ilonpasku 3a3nauaioms, wo cy6'ekm 20Cno00APIOBAHHA MONCE BUKOPUCOBYBAMU CROCTNEDEHCYBAHULL 0OMiH-
HUll Kypc 6e3 Kopuzy8anHus ado iHui020 Memoody oyiHKu. AKuio cyd'ekm 20cnooapro8anHs OYiHIoe CNom-Kypc, OCKi-
JIbKU 0OHA 6AII0OMA He 0OMIHIOEMbCSL HA THWLY 6ATIOMY, 6IH PO3KPUBAE IHGOPpMAYIIO, SIKA OAE 3MO2Y KOPUCTYBAYAM
Qinancosoi 36imnocmi 3po3ymimu, sIK Ysi 8AIOMA, WO He OOMIHIOEMbCS HA THULY 8ATIONMY, GNAUBAE abO, K OUIK)-
€mbCsl, BNAUNHE HA DIHAHCOBE pe3yibmamu OisibHOCMI, (DIHAHCOBULL CIAH [ 2POWOSI NOMOKU CYO'€EKma 20cnooapio-
BAHHSL.

Onuc nepexianux noaoxxeHb MC®3, 1110 3aCTOCOBYEThCSI BIeplile

Tlonpasku nabysaiomov wuHHOCMI 0I5l PIMHUX 36IMHUX Nepiodis, wjo nouunaromsca 1 ciuna 2025 poky abo nicis yiei
damu. Jlocmpoxose 3acmocy8ants 0036801€MbCA, ale Heo0Xiono 6yde poskpumu ingopmayiio npo ye. Ilpu 3acmo-
CYBAHHI NONPABOK OP2AHI3AYIA He NOGUHHA Nepepaxosyeamu NHOPIGHIbHY IHopmMayiio.

Onuc nepexianux noao:xxeHb MC®3, 1mo 3acTocoByeThCsl Beplle, iki MOKYTh MaTH BIJIMB Ha Maii0yTHI
nepioau

3asznaueni nepexioni NOI0NHCEHHS MONCYMb MAMU 6NIUE HA MAUOYMHI 36IMHI nepiodu, AKUO KOMNAHIS BUKOPUCTO-
8ygamume 8 C80ill OIANIbHOCMI 8aANIOMY 3 I0CYMHICIIO OOMIHY

Onuc ¢akTy paHHBOr0 32CTOCYBAHHSA HOBOro a60 3Minenoro Crannapry MC®3

Komnawnis ne 3acmocysana 3sminu w000 8i0cymuocmi Modjcausocmi ooMiHy eanomu y pinancosiii 36imuocmi 3a
2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCSl BIepIe

MC®3 10 «Konconioosana pinancosa 3simnicme» ma MCHO 28 «Ineecmuyii 6 acoyitiogani ma cninbHi nionpuem-
cmeay

Onmnc TOro, Y NPOBOAATHLCH 3MiHU B 00.IiKOBIl MOTiTHII 3riTHO 3 NepexinHuMu noJo:xkeHHAMH MC®3, mo
3aCTOCOBYHOThCSI BIIepIIe

o obnixkosoi nonimuxu, wo 3acmocosana 05 nNid2omoexu i nooanus ginancogoi sgimuocmi 3a 2023 pik, donog-
HEeHHS 000 NPooadicy abo 6HeCKy aKmueie Midc iHgeCmopoM ma 1020 Acoyilo8anuM abo CnitbHUM NIONPUEMCI-
60M HE HOCUTUCSL.

Onuc xapakTtepy 3MiHU B 00J1iKOBiii moJyiTuii

Tlonpasxu supiuyiomo koughaikm mioe MCDP3 (IFRS) 10 "Kouconioosana ginancosa 3eimuicms" ma MCFEO (IAS)
28 "[neecmuyii 6 acoyitiosani ma cninvHi nionpuemcmaa” 8 4acmumi, Wo CMOCYEMbCA BMPAmMu KOHMPOJII0 HAO




00YIPHBOI0 KOMNAHIEIO, AKA NPOOAEMbCSL AD0 BHOCUMBCS 8 ACOYINOBAHY KOMNAHIIO a0 CHilbHe NIONPUEMCTNGO.
Tlonpasku pos'acuroroms, wo npubymox abo 30UmoK 8UHAECMbCSL 8 NOBHOMY 00CA31, AKWO nepedara acoyioganii
KOMRAHIT abo CnitbHOMY RIONPUEMCMEY cmocyemubcs Oiznecy, sk eusHaueno ¢ MC®3 (IFRS) 3 "O6'eonanns 6isne-
cy". [lpubymox abo 36umox 6i0 npooasicy abo 6HecKy aKmusis, siKi He € OI3HeCOM, GU3HAEMbCIL TUULE 8 MEHCAX HaC-
MOK HENo08's13anux IH6ecmopis 6 AcoyitioBanomy abo CnilbHOMY NIONPUEMCIEI.

Onuc nepexiguux nosaoxedb MC®3, mo 3acTocoBYEThCS Bleplie

Y epyoni 2015 poxy Pada 3 MC®3 supiwuna sioxnacmu oamy HAOYmMms YUHHOCMI NONPABOK 00 MO20 4acy, NOKU
60HA He 3a6epuwums po6omy Hao OY0b-AKUMU NONPAGKAMU, WO € Pe3YTbMAmMOM il OOCTIOHUYLKO2O NPOEKMY OO0
Memody yuacmi @ kanimani. Jocmpokoge 3acmocy8antss RONPAasok, SK i pawiwe, 0ozsonsemocs. Honpasku noeunHi
3aCmMOCO8Y8aAMUCs NEPCIEKMUGHO.

Onuc nepexinnux noaoxeHs MC®3, mo 3acTocoByeThCsl Beplie, IKi MOXKYTh MATH BIJIMB HA Maii0yTHI
nepioau

3asnaueni nepexioni NOAOHNCEHHA MONCYMb MAMU BRAUE HA MAUOYMHI 36iMHI Nepioou, AKWO KOMNAHIA 30IlICHI08A-
mume 8 c80ill JiaIbHOCMI NPOOAdiC AOO 8HECKU AKMUBIE MIdC IHBECOPOM MA U020 ACOYIU08AHUM ADO CRITbHUM
niONPUEMCMBOM

Onuc ¢pakTy paHHBOIO 3aCTOCYBaHHS HOBOT0 260 3Minenoro Crangapry MC®3

Komnawnis ne 3acmocysana sminu ugo00 npooasicy abo HecKy akmuegie Mixc iH8ecmopom ma tio2o acoyilio 6aHuM
abo cninvHum nionpuemcmsom y ginarncosii seimuocmi 3a 2023 pixk.

BrnuB 3acTocyBaHHS WX CTaHAAPTIB HA (DiHAHCOBY 3BITHICTH 32 MaliOyTHI TIEPiOAN B TaHUH Jac
OLIIHIOIOTHCS KEPiBHULITBOM. TOBaprCTBO HE OUIKYE, IO BIUIMB TAaKUX 3MiH Ha (JIHAHCOBY 3BITHICTH OyJe
CYTTEBHM.

3.6. Ilepure 3acrocyBannsa MC®3
®onp Brepmie npuiiaie MC®3 y 2015 pori, natoro nepexoxy Ha MC®3 Oyio BuzHaueHO — 1 cigHs
2014 poxy.

4.00.1iK0Bi MOTITUKH.

4.1. Indpopmanist mpo 3MiHU B 00JJIKOBUX MOJITHKAX TA OMIHKAX TAa PO3KPUTTAX

®doHJ 00Mpae Ta 3aCTOCOBYE CBOI 00JIIKOBI MOIITHKY MOCIIOBHO JIJIS MOAIOHUX OIepallii, IHIIKX T0-
nii a00 ymoB, sikio MC®3 KOHKPETHO He BUMarae abo He JJ03BOJIsIE BU3HAUCHHS KaTeropii cTareH, st
SKUX 1HII MOJIITUKA MOXYTh OYTH JOPEYHUMHU.

Oo6utikoBa noJtiTika ToBapucTBa po3po0iieHa Ta 3aTBepKeHa BianoBiaHo 10 Bumor MCBO 8 «Oo6ii-
KOBI TIOJIITUKH, 3MiHH B OOJIIKOBUX OIlIHKAaX Ta MOMIJIKW» Ta iHIUX yuHHUX MC®3, 30kpema, MCD3 9
«®DiHAaHCOBI IHCTPYMEHTHY.

st cknmamaHHs 1€l 3BITHOCTI 3acTocoByeThest Hakas mpo o6mikoBy momituky Bim 01.01.2023p.

OO0mik BeneThes 32 METOJIOM HapaxyBaHHs, (iHaHCOBa 3BITHICTh MiJITOTOBJIEHA HA OCHOBI TIPUITY-
meHHs 0e3nepepBHOCTi pismbHOCTI @onay. [o dinancoBoi iHdopmMartii, HaBeseHOI y (iHAHCOBHX 3BiTaX, a
TakoX 110 (hiHAHCOBOI iH(pOpMaIlii, HaAaHOT B IHIIUI CITOCIO 3aCTOCOBYIOTHCSI HACTYIIHI SIKICHI XapaKTepuc-
THUKH: JIOPSUHICTh Ta MPABIUBICTh MOAAHOT iH(pOpMaIlii. A TaKoX JI0JaTKOBI IOCUITFOBANIBbHI SKICHI XapaKTe-
PUCTHKU: 3iCTABHICTH, MOXKITUBICTD TIEPEBIPKH, BUACHICTh Ta 3PO3yMIJICTh.

4.2. InBectuniitni onepauii ICI

VY BianmosinHOCTI 10 3akoHy YKpainu «I[Ipo iHCTUTYTH CHIILHOTO IHBECTYBAHHS» T4 HOPMATHBHO-
npaBoBux akTiB HKLII®P, aktusu ICI cknanaroThest 3 rpoIoBUX KOLITIB, y TOMY YHCII B iHO3EMHIH Basto-
Ti, Ha IOTOYHHX Ta JCTIO3UTHUX PaXyHKaX, BIIKPUTUX y OaHKIBCHKHUX YCTaHOBAaX, 0aHKIBCHKAX METAJIB,
00'eKTiB HEPYXOMOCTI, IIHHKUX TaIepiB, BU3HaAUYCHUX 3aKoHOM YKpainu «[Ipo puHKH KamiTary Ta opraHizo-
BaHi TOBapHI PUHKWY, I[IHHUX TarepiB iHO3eMHNX JICpKaB Ta IHIINX 1HO3EMHHUX €MITEHTIB, KOPIIOPATUBHUX
MpaB, BUPXKEHUX B IHIINX, HIX I[IHHI MTanepy, popMax, MAiHHOBUX MPaB i BUMOT, a TAKOX I1HIIINX aKTHBIB,
JI03BOJICHUX 3aKOHOJIABCTBOM YKpaiHH, 3 ypaXyBaHHSIM OOMEXEHb, YCTaHOBIICHHX 3akoHoM Ykpainu «[Ipo
IHCTHTYTH CIIIBHOTO iHBECTYBaHHS» 0€3MocepeIHbO sl KOHKPETHUX THIIIB Ta BHUJIiB IHBECTUIIIMHUX QOH-
IB.

3a3HaveHi akTHUBH (HOPMYIOThCA (OIUIAYYIOTHCS) 38 PAXYHOK KOILTIB CIIJIBHOTO iHBECTYBaHHS, J10
SKHX HaJeXaTh KOUITH, BHECEHI 3aCHOBHUKaMu DOH/TY, KOIITH, Ta y BUIAKaX, TIepeI0adyeHnX 3aKOHOM
VYxpainn «IIpo iHCTUTYTH CIIIIBHOTO iIHBECTYBaHHS», 1HIII aKTHBH, 3ay4eHi Bia yyacHukiB @oHIy, 10X011
BiJl 3iliCHeHHS oriepailiii 3 aktuBamu ®oHIy, 10X011, HapaxoBaHi 3a akTuBaMu DOH/TY, Ta HIII TOXOU
Bia misuibHOCTI DOHAY (BIJICOTKH 3a MO3UKAMU, OPSH IHI (JII3UHIOBI) TUIATEXI, POSUITI TOLIO).

Axtuu ICI nepBiCHO OILIHIOIOTHCS Ta BIIOOPaXarThCsl y OyXrajaTepCchbKoOMy OOJIIKY Ha JaTy 3apaxy-
BaHHsI aKTUBY /10 ckiany aktusiB ICL.

Axtuu ICI BU3HAIOTHCS SIKIIIO BOHHU BiNIOBIaI0Th BU3HAYEHHIO 3riHO 3 KOHIIENTYalIbHOK OCHO-
BO10 (hiHaHCcOBOI 3BiTHOCTI (KOD3).



IlepBicHe BU3HAHHS, IEPBICHA OIIHKA, MTOJANBINA OIIHKA BiIITOBITHUX aKTHBIB Ta MPUITMHECHHS iX
BH3HAHHS BU3HAYAIOThCA BianmoBiaaumu MCD3.

Dinancosi incmpymenmu

®diHaHCOBI IHCTPYMEHTI Y MIXKHApOIHUX CTaHAapTaX OyXrajaTepchbKoro 00Ky Ta (hiHaHCOBOI 3BITHO-
CT1 PEeTJIaMEHTYIOThCSl TAKUMH CTaHJapTaMH:

e MCBO 32 «®DiHaHCOBI IHCTPYMEHTH: TIOJAHH;

e MC®3 7 «®iHaHCOBI IHCTPYMEHTHU: PO3KPUTTS iH(opMaLii»;

e MC®3 9 «DiHaHCOBI iHCTPYMEHTHY.

®iHaHCOBUI IHCTPYMEHT - Ie OyAb-SIKHid KOHTPAKT, SKUH MPUBOJUTH A0 BHHUKHEHHS (DIHAHCOBOTO
aKTHUBY Y OIHOTO Cy0'€eKTa TOCHOAApIOBaHHS Ta (piHAHCOBOTO 3000B'sI3aHHS 200 IHCTpyMEHTa KalliTaly y
1HIIOTO Cy0'€KTa rOCIOAAPIOBaHHS.

3a cTpokoM BUKOHAHHS ()iHAHCOBI aKTHBH Ta (PiHAHCOBI 3000B’I3aHHS MOIUIMIOTHCS HA TIOTOYHI (31
CTPOKOM BHKOHAHHS 3000B’s13aHb 10 12 MICSIIIB) Ta JOBMOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’13aHb
Oinbmie 12 micsris).

ToBapucTBo Kiacudikye (hiHaHCOBI aKTUBHU 5K TaKi, IO OI[IHIOIOTHCS Y MOJAIBIIOMY 200 32 aMOPTH-
30BaHOIO COOIBapTICTIO, 200 3a CITpaBEIIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YHHHHKIB:

a) Mozeni 0i3Hecy cy0’€KTa rOCTIOAapIOBaHHS IS YIIPaBIiHHA (DiIHAHCOBUMH aK-

TUBaMH; Ta
0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHUBY.
ToBapucTBO BU3HAE Taki Kareropii iHAHCOBHUX aKTHBIB:
- (piHaHCOBI aKTHBH, IO OI[IHIOIOTHCS 3a CIPABEUIUBOIO BAPTICTIO, 3 BiIOOPaKEHHAM PE3yJIbTaTy
NEPEOLiHKN y TPUOYTKY a0 30HTKY;
- (piHAaHCOBI aKTHBH, 1110 OIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi Kateropii ¢piHaHCOBUX 3000B's13aHb:
- (piHaHCOBI 3000B'sI3aHHS, OI[IHEH] 32 aMOPTH30BaHOK COOIBAPTICTIO;

®DiHaHCOBUH aKTHB OIIHIOETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO, SKIIO BiH OTPUMAHUHN 3 METOIO
OJIepKaHHS JIOTOBIPHHUX IPOIIOBUX IMOTOKIB 1 JOTOBIpHI YMOBH (JiHAHCOBOTO aKTHUBY T€HEPYIOThH IPOIIOBI
MOTOKH, KOTP1 € CYyTO BHILIATAMH OCHOBHOT CyMH Ta MPOIICHTIB Ha HEMOralleHy YacTKy OCHOBHOI CyMH.

ToBapuCTBO BU3HAE pe3epB i OUiKyBaHi KPEIUTHI 30UTKH 32 (PiHAHCOBUM aKTUBOM, SIKHIA OOJIIKOBY-
€THCSI 32 AMOPTHU30BAHOIO BAPTICTIO.

I1ix yac mepBicHOrO BU3HAHHS (hiHAHCOBOTO aKTHBY YX 3000B’SI3aHHS, BOHHU OIIHIOIOTHCS 32 CIpaBe-
JUTMBOIO BapTicTio BianoBigHo 1o MC®3 (IFRS) 9 «DinaHCOBI iHCTPYMEHTH».

[Ipu mepBicHOMY BH3HAHHI 3a3BHYail BBAXKAETHCS CIPABEIIMBOIO BapTICTIO IliHa onepartii. [Ipu Has-
BHOCTI CBiJTYE€HHS, 1110 IliHA OTIepaIlii He BiJIIOBija€ CIIpaBeUINBiil BApTOCTI (hiHAHCOBOTO IHCTPYMEHTA,
KU TIPUI0aBa€THCSI, HEOOX1THO MPOBECTH OIIHKY 32 IXHBOIO CIIPAaBEJTUBOIO BAPTICTIO 3 BiZIOOpasKEHHIM
pe3yabTaTy NepeolliHKy Y MPUOYTKY a00 30UTKY.

Ilepeomninka akTuBiB ToBapucTBa Ta BioOpakeHHS i pe3yNbTaTiB y OyXTaaTepchKoMy OOIIKY 31iHc-
HIOETHCS Y TIOPSIIKY Ta 3 MEPIOUYHICTIO, TIepe0aueHO0 00JIIKOBOO MOIITUKOIO, 1110 BPaXOBY€E BUMOTH,
BCTAHOBJICHI JIJISl PO3PAaxyHKY BapTOCTI YMCTUX aKTHUBIB 3TiHO 3i CT. 49 3akony Ykpainu «Ilpo iHCTUTYTH
CIIBHOTO 1HBECTYBaHH» Ta HOPMaTUBHO-TIPAaBOBUMU akTamu HallioHambHOIO KOMICI€O 3 IIIHHMX ITarepiB
Ta (POHIOBOTO PHHKY.

ToBapHCTBO pUNHHSIE BU3HAHHS (DIHAHCOBOT'O aKTHBY TO/Ii 1 JIMIIE TOJi, KOJIHU:

1) cTpoK Aii KOHTPAKTHUX IMPaB HA TPOIIOBI TIOTOKH BiJl ()iHAHCOBOTO aKTHBY 3aKiHUY€EThCS, 200

2) BiH niepenae (hiHaHCOBHI aKTUB TOOTO Tepeae KOHTPAKTHI MpaBa Ha OJIepPKaHHS TPOIIOBHX ITOTO-
KiB (DiHAaHCOBOTO aKTUBY; a00 30epirac KOHTPAKTHI IpaBa HA OTPUMAHHS TPOIIOBHX MTOTOKIB JIHAHCOBOTO
aKTHUBY, ajie Oepe Ha ce0e KOHTPAaKTHE 3000B'13aHHSI CIUTATUTH TPOIIOBI IIOTOKK OJTHOMY a00 KiJIbKOM Ojie-
prKyBauaMm 3a yroJIoko, sika BiIIOBi1a€ yMOBaM:

- ToBapucTBO Mae 3000B'sI3aHHS CIUIATUTH CYMH KiHIIEBUM OJIep)KyBadaM, JOKH BOHO HE OTPUMAE
€KBIBaJICHTHI CyMH BiJI IEpBICHOTO akTUBY. KOPOTKOCTPOKOBI aBaHCH 13 TIPaBOM IIOBHOTO Bi/INIKOyBaHHS
MO3MYEHOI CyMH IUTIOC HapaxOBaHi BiICOTKHM 32 PUHKOBIUMH CTaBKaMHU HE OPYIIYIOTh Ili€l yMOBH;

— YMOBH KOHTPaKTy Mpo nepeaady 3a00poHsA0Ts ToBapHCTBY NpoaaBaTH a00 HA/aBaTH y 3aCTaBy
NIEPBICHUI aKTHB, OKPIM HaJIaHHS KIHIIEBUM OJIep’KyBadyaM sk 3a0e3redeHHs 3000B'13aHHS CTUIATHTH TPO-
IIOBI1 MIOTOKH;

- ToBapucTBO Mae 3000B'I3aHHS nepeIaTH Oy1b-sIKi IPOIIOBI MOTOKH, SIKi BiH OTPUMYE BiJ] iMEHi Ki-
HIIEBUX O/IEp’KyBauiB, 0e3 cyTTeBoi 3aTpuMKH. KpiM Toro, ToBapucTBO He Ma€ npaBa MOBTOPHO iHBECTYBa-
TH TaKi TPOLIOBi IOTOKH, 32 BUHATKOM 1HBECTHLIN Y TPOIIOBI KOIITH a00 €KBIBAJIEHTH I'POLIOBUX HNPOTATOM
KOPOTKOTO TIePio/ly PO3paxyHKiB BiJl JaTH OTPUMAHHS KOIITIB JIO AaTH HEOOXiTHOTO MepepaxyBaHHs KiHIle-
BUM OJIep>KyBayam, IIPUYOMY BiJICOTOK, 3apOOJICHNH 32 TAKUMH 1HBECTHUIIISIMH, TAKOXK MIEPEPAXOBYETHCS
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KIHIIEBUM OJICP)KyBadaM.

[Ipu npunuHeHH1 BU3HAHHS ()iHAHCOBOTO aKTHUBY MOBHICTIO Pi3HUIISI MK 0aJJaHCOBOIO BapTICTIO
(otriHEHOIO HA ATy MPUIMHEHHS BU3HAHHS) Ta OTPUMAHOI0 KOMITEHCAITI €10 (BKIIIOUAIOUH Oy Ib-SIKUil HOBHIMA
OTPUMaHHMI aKTUB MIHYC OyIb-IKE HOBE B3sTe 3000B’I3aHHS ) BU3HAIOTH Yy MPUOYTKY a00 30UTKY.

®dinancoBe 3000B'13aHHS BU3HAETHCS, SIKIO BOHO € KOHTPAKTHUM 3000B'sI3aHHSAM HaJaBaTH TPOLIOBI
KOILUTH a0o0 iHIIMIA (iHAHCOBUH aKTHB iHIIOMY CyO0'€KTOBI TOCTIONAPIOBaHHS, KOHTPAKTOM, SIKHH € TTOXiTHUM
a00 HEeTOXiTHUM IHCTPYMEHTOM, PO3PAaXyHKH 3a SKUM 3IIHCHIOBATUMYTHCA 00 MOXYTH 3iHICHIOBaTHCS
BJIACHUMH 1HCTPYMEHTaMH KalliTany, a0o iHIINM YHHOM.

Hopanbma oninka (piHaHCOBUX IHCTPYMEHTIB:

Dinancosi akmusu, Wi0 OUIHIOIOMbLCA 3a CRPABEONUBOIO 8APMICIIO, 3 8I00OPAHCEHHAM Pe3Ylb-
mamy nepeoyinku y npudymky aoo 30umky

®iHaHCOBI aKTUBI, OLIIHIOIOTHCSA 32 CIPABENINBOIO BAPTICTIO, 3 BiIOOpaKEHHSIM Pe3yIbTaTy IMePeolli-
HKH y IpHOYTKY a00 30MTKY OKpiM BHIAIKiB, KOJH IX OLIHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO. 32
CHpaBEATIMBOIO BAPTICTIO OLIHIOIOTHCA 30KpeMa aKTUBH aKIii Ta YacTKH (1ai) KamiTainy iHIIUX cy0’ €KTiB
rocnoJapioBaHHs, (iHAHCOBI aKTHBH, TOCTYITHI I MPOJAXKY.

Burpatu Ha omepatiifo, SKi MPsIMO BiTHOCATHCS 10 MPUAOaHHS (PIHAHCOBOTO aKTHUBY, HE BKITIOYAIOTh-
Cs1 10 1X BapTOCTI MPH MEPBICHIH OIiHII st (PiIHAHCOBHUX aKTHUBIB, SIKI KJIacH(]IKYIOThCA SK TaKi, IO OIli-
HIOIOTBCSI 32 CIIPaBeJIMBOIO BaPTICTIO, 8 BU3HAIOTHCS Y CKIaai mpuOyTKy abo 30utky. [licis nepBicHOTO
BH3HAHHS OILIHIOIOTHCS 32 CITPABEIMBOIO BAPTICTIO.

CrpaBeninBa BapTiCTh aKTHBIB, SIKi BHECEHI JJ0 Oip»KOBOTO CIIHCKY, OIIHIOETHCS 32 OIPIKOBUM KypCoM
opraHizaTopa TOpTiBIIi.

SAxuio akmii MaroTh 00IT OLIBII SIK HA OJJHOMY OpraHi3aTopi TOPTiBIli, aKTUB OLIHIOETHCS 3a Hal-
MEHIIUM 3 Oip>KOBHX KYpCiB, BU3HAUEHUX Ta OMPIITIOJHEHNX Ha KO)KHOMY 3 OPTaHi3aTOPiB TOPTiBIi.

ITpwu omiHIN cripaBeIMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJIM OILIIHKHM BapTOCTI, SIKi BIAMOBI-
JAI0Th 00CTaBHHAM Ta JUIS SIKUX € JOCTaTHRO AaHUX, OO OI[IHUTH CIPaBEAINBY BapTiCTh, MAKCUMI3yIOUH
BUKOPHUCTaHHS TOPEYHHUX BIAKPUTUX JAHHUX Ta MiHIMI3YIOUH BUKOPHCTAHHS 3aKPUTHX BXiTHUX JaHUX.

J71st OIiHKY aKTHBIB 11O HE TIepe0yBatoTh y Oip>KOBOMY CIIMCKY OpraHizaTopa TOPTiBIi, Ta maiB (4ac-
TOK) FOCTIOIAPCHKUX TOBAPUCTB 32 0OMEKECHUX 0OCTaBHH HAOJINKECHOIO OLIHKOIO CIPaBeIMBOI BApTOCTI
Moske OyTH cobiBapTicTh. Lle Moxe OyTH TOZi, KON HAsBHOT OCTaHHBOI iH(pOpMaIlil HeJOCTaTHRO, 00
BHU3HAYUTH CIIPABEIMBY BapTiCTh, 00 KOJH iICHY€E MIMPOKHUI Jliarla30H MOXKIIMBUX OILIHOK CIPaBEUTNBOT
BapTOCTI, a COOIBAPTICTh € HAHKPAIIIOK OIIHKOIO CIIPaBEIJIUBOI BAPTOCTI Y I[bOMY JTialla30Hi.

S0 € micTaBy BBaXKATH, 110 OaJIaHCOBA BapPTICTh CYTTEBO BiJIPI3HAETHCS BiJl CIIPABEJINBOI, CIIpa-
BEJUIMBA BapTiCTh BU3HAYAETHCS 32 JIOMIOMOTOIO 1HIIMX METOIB OmiHKH, H103BoieHnX MC®3 13 «Ouinka
CTIpaBeIIMBOI BapTOCTI» Ta 3 ypaxyBanHsM BuMor [Tonoxennss HKUTI®P Bix 30.07.2013p Nel1336 «Ipo
3aTBepkeHHs [1070KeHHs PO MOPSI0K BU3HAYEHHSI BAPTOCTI YACTHX aKTUBIB IHCTUTYTIB CIIBHOTO 1HBE-
CTyBaHHs». BinxumeHHss MOXKyTh OyTH 3yMOBIIEHI 3HAYHUMH 3MiHAMH Y ()iIHAHCOBOMY CTaHi eMiTE€HTa
Ta/a00 3MiHAMHU KOH IOHKTYPH PUHKIB, HA SIKUX €MITEHT 3]IIHCHIOE CBOIO JiSUTbHICTh, a TAKOXK 3MiHAMH Y
KOH IOHKTYPi (POHIIOBOTO PHHKY.

Boprogi minHI anepwu, siki He JOITYIIIEH] 10 TOPTiBJIi Ha OPraHi3aTopax TOPTIiBIi a0 SKi BUKITIOUYEHI 3
0ip>KOBOT0 CIIMCKY OpraHi3aTOpiB TOPTIBJI Ta HA AaTy BUKIIOYEHHS He 3Haxoawnmnch B aktuax ICl, omi-
HIOIOTHCS 32 TIEPBICHOIO BapPTICTIO 3 ypaxyBaHHIM JOXIJHOCTI 10 moraiieHHs (200 /10 BUKYITY);

Boprogi 1inHi namnepu, ski BUKIIOYEHi 3 0ipyKOBOTO CIMCKY OpraHi3aTopiB TOPriBili Ta Ha JaTy BU-
KIIIOUEHHs 3Haxoamnch B akTuBax ICl, OLiHIOIOTBCS 332 OCTaHHBOIO OAJTaHCOBOIO BAPTICTIO 3 YpaxyBaHHAM
JIOX1HOCTI 110 moramieHHs (a0o 10 BUKYITY);

CripaBeyinBa BapTicTh aKIlii, 0OIT SKUX 3yMMHEHO, Y TOMY YMCIIi I[IHHMX MarepiB eMiTeHTIB, sKi
BKITFOUEHI JIO CITUCKY €MiTEHTIB, 1[0 MAIOTh O3HAKH (DIKTHBHOCTI, BU3HAYAETHCS 13 YpaXyBaHHSIM HASIBHOCTI
CTPOKIB BiJTHOBIIEHHS 00Iry TaKHX IIIHHHX IaIepiB, HASBHOCTI (JiHAHCOBOI 3BITHOCTI TAKUX EMITEHTIB, pe-
3yJBTATIB iX JiSUTBHOCTI, OYIKYBaHHS HAJAXO/PKEHHS MaiiOyTHIX €KOHOMIYHHX BHTI. Y pa3i ONPIUTIOAHEHHS
1010 IIHHKUX Marepis, 1Mo BXOIATh 10 ckiany aktusiB ICI, pimenns HarioHanbHOT KOMicii 3 IHHUX Mare-
piB Ta ¢pongosoro punky (mani — HKUII®P) npo 3ynuHeHHs 00iry LiHHUX namnepis, KpiM BUNAAKY 3yIHU-
HEeHHs 00ITy IHHKX ManepiB B Mpoleci 3iHCHEHHs KOPIIOPATUBHUX OTepalliii eMITeHTa; PillleHHs
HKIII®DP npo 3ynuHeHHs BHECEHHS 3MiH JI0 CUCTEMH JIeTIo3uTapHoro o0Jiky; pimenns HKIII®P npo
3a00pOHY TOPTiBII LIHHUMH NaniepamMy, Taki LiHHI Nanepyu NpOTATOM TPHOX POOOUMX JHIB 3 JaTH OMPUITIO-
nmHeHHs BinnmoBigHoro pimmenas HKUII®P mignsararoTe yuiHIi 0 HyJI60BO1 BAPTOCTI.

V pasi onpuIOAHEHHS 111010 IIIHHKMX Manepis, M0 BXOIATh 10 ckiaay akTuBiB ICI, pimeHHs
HKUII®P npo BigHOBIEHHS 00iry HiHHKX ManepiB, KpiM BUMAAKY BiIHOBJICHHS 00Iry iHHUX IamnepiB B
MIPOIIECi 3/MIiCHEHHS KOpIopaTHBHUX onepaniid emitenta; pimeHHs HKUTIDP npo BigHOBICHHS BHECEHHS
3MiH JI0 CUCTEMH JCTIO3UTAPHOI0 O0JIIKY, 11010 IHHUX MarepiB, 00ir sKuX 0yJI0 3yMMHEHO Ha IiAcTaBi



pimenns HKIIIDP npo 3ynuHEHAS BHECEHHS 3MiH IO CHCTEMH JIETTO3UTAPHOTO OOJIIKY; PO BiAHOBIICHHS
TOPTIiBJI LIHHUMH TarepamMu, TOPTiBIs SKUMH Oyia 3ynuHeHa Ha migcrtasi pimenass HKITIDP, taki ninxi
Hanepu IpoTIroM TPhOX PoOOUYUX JHIB 3 AaTH ONMPHIIIOAHECHHS BiNOBIIHOrO pimreHHs Komicii miisraoTs
JTOOIIIHIII IO CTIPaBEIITNBOT BAPTOCTI.

VY pasi onpwiIroAHEHHS 1010 OOProBUX LIHHMX ManepiB, M0 BXOAATH 10 ckiuany aktusiB ICl, indop-
Mallii Mpo HEBUKOHAHHS EMITEHTOM TAaKHX LIHHUX MAaNepiB y TEPMiHU Ta CTPOKH, BCTAHOBJICHI PILlICHHSM
PO eMiCiF0/TIPOCTIEKTOM I[IHHHX ITarepiB, CBOiX 3000B'A3aHb (HEBUILIATH IOXOAY 32 [IIHHUMH Tarepamu,
HEToTalleHHs LiIHHKUX MarepiB, y TOMY YMCIIi HeBUIUIATH YaCTHHU YW MIOBHOT HOMIHAJIBHOT BAPTOCTI LIIHHUX
narnepiB), Taki LiHHI MAepH MPOTATOM TPHOX POOOUHX JHIB 3 JaTH ONPUITIOJHEHHS BiAMOBITHOI iHPOpMa-
i1 TAIATaf0Th YIHI 1O HYJIHOBOI BAPTOCTI.

V pasi onpwIroIHEeHHS (CTOCOBHO €MITEHTA IIHAKMX TaepiB, TOCTIONAPCHKOTO TOBAPHUCTBA, - OOPIK-
auka ICI) inpopmarii moa0 NOCTaHOBICHOT TOCIOJAPCHKUM CYIOM YXBAaJIH PO 3aTBEPKEHHS IJIaHy ca-
Ha1lii OOpXHUKA/IPUHHATTS TOCIIOAAPCHKUM CYIOM Y CIIpaBi Mpo OaHKPYTCTBO YXBaJM Ta MMOCTAHOBH IIPO
BU3HAHHS OOp)KHWKA OAHKPYTOM Ta BIKPHUTTS JIKBIJAIIIHOT IPOIETyPH, TPOTATOM TPHOX POOOUHX JIHIB 3
JaTH, HACTYIHOT Micysl JaTH 11 ONPUITIOAHEHHS], iHHI Tanepy TaKoro eMiTeHTa, Mai/9acTKH TaKoro TOCIo-
JApCBKOTO TOBAPUCTBA, a TAKOXK J1e0iTOpchKa 3a00proBaHicTh OOP>KHUKA MiAJSTae YUiHII 10 HYJIb0BOI Bap-
TOCTI.

V pasi onpwtofHeHHS (CTOCOBHO €MITEHTA IMIHAKMX TalepiB, TOCTIONAPCHKOTO TOBAPHUCTBA, - OOPIK-
Huka [CI) iHpopMarii oo yXxBajiu rocrnogapchbKoro Cyay Mmoo 3aTBepPKeHHS 3BiTy KEPYKUOT0 CaHalli-
€10 Ta 3aKPUTTS MPOBAKEHHS y CIIPaBi y 3B'A3KYy 3 BUKOHAHHSM IUIAHY CaHAIlii i BiTHOBIEHHSIM ILIaTO-
CIIPOMOKHOCTI OOP)KHUKA, MPOTATOM TPHOX POOOYHX JHIB 3 JATH HACTYITHOI MICHs JATH ii OIPYITFOTHEHHS,
I[IHHI Taepy TaKOTr'0 €MITEeHTa, M1ai/4aCTKH TaKOT0 rOCI0AapChKOro TOBAPUCTRA, a TAKOXK AeOiTOpChKa 3a-
OOproBaHiCTh OOPXKHUKA MiJIATAE JOOLIHII IO CIPaBEIMBOI BApTOCTI.

Dinancosi akmueu, uio OUIHIOIOMbCA 30 AMOPMUIOCAHOI0 codisapmicmIo

Jo ¢iHaHCOBHX aKTHBIB, OIIIHEHUX 32 aMOPTH30BAHOIO BapTICTIO BIIHOCSTHCS aKTUBH, yTPUMYBaHi
JI0 TIOTaIlIeHHSI:

2pouwiogi kowmu (y 6€320mieKkogill popmi Ha NOMOYHUX MA OENOZUMHUX PAXYHKAX),

0e0imopcbKy 3a060p208anicmy (Y MOMY YUCTT HO3UKU),

obnieayii ma eexceni wo ympumyromocs 00 HO2AUIEHHS.

[Ticnst mepBiCHOTO BU3HAHHS TaKi aKTHBH OI[IHIOIOTHCS 32 aMOPTHU30BaHOIO COOIBAPTICTIO, 3aCTOCOBY-
10YM MeTo/1 e()eKTHBHOTO BiJICOTKA 32 BUPAXyBaHHs Pe3epBY MiJI O4iKyBaHI KpeauTHI 30uTku. Mosens orri-
HKH pe3epBY IiJ] O4iKyBaHi KpeIUTHI 30MTKH BU3HAUAETHCS Ta 3aTBEPAKYETHCS OKPEMO, SIK JOIOBHEHHS 10
i€l 00IIKOBOI ITOMITHKH.

3acTOCOBYIOUH aHAJi3 TUCKOHTOBAHHUX I'POIIOBUX MOTOKIB, TOBapHCTBO BUKOPUCTOBYE KiJIbKA CTABOK
JMICKOHTY, KOTPi Bi/IMOBIIAIOTH MEPEBAXKAIOYUM Ha PUHKY HOpMaM J0XO0Ay JUlsl (piHAHCOBHUX IHCTPYMEHTIB,
SKi MalOTh B OCHOBHOMY IO/1i0HI YMOBH 1 XapaKTEPHCTHKH, BKIFOUAIOYH KPETUTHY SKICTh IHCTPYMEHTA,
3aJIMILIOK CTPOKY, MPOTSATOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, a TAKOX 3aJIHUILOK CTPO-
Ky JI0 TIOTallIeHHs! OCHOBHOI CyMH Ta BaJIFOTY, B SIKil 3A1HCHIOBATUMYTHCS IJIATEXI.

ToBapHCTBO OLIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB IIiJl O4iKyBaHi KpeJUTHI 30UTKH 32 (iHaH-
COBHM IHCTPYMEHTOM Y PO3Mipi, 1[0 JOPiBHIOE:

- 12-micsYHAM OUiKyBaHUM KPEIUTHUM 30UTKAM Y pasi, KO KPESAUTHUIN PU3KK HA 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY TIEpPBICHOTO BH3HAHHSI,

- OYIKyBaHUM KpEAUTHUM 30MTKaM 3a BECh CTPOK Jii (JiHAHCOBOTO iHCTPYMEHTY, SIKIIO KpeAUTHHUH
PHU3UK 32 TaKUM (piHAHCOBUM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEpBICHOTO BU3HAHHSI.

VY Bunaaky ¢piHaAHCOBHUX aKTHUBIB KPEAUTHUM 30MTKOM € TENEPILIHS BapTiCTh PI3HULI MiX JIOTOBip-
HUMH TPOIIOBUMH MTOTOKAMH, HAJIE)KHUMH JI0 CIIATH Ha KOPUCTh TOBapUCTBa 3a IOTOBOPOM Ta IPOIIOBH-
MU [TIOTOKaMH, siki TOBaprCTBO OUiKy€e OJiepKaTH HA CBOIO KOPHCTb.

CraHOoM Ha KOXHY 3BiTHY aTy TOBapHCTBO OLIHIOE, Y 3a3HAaB KPEIUTHUI PU3HK 3a (DiHAHCOBUM iH-
CTPYMEHTOM 3HaYHOTO 3pOCTaHHS 3 MOMEHTY TepBicHOTO BU3HaHHs. [Ipu BukoHaHHi Takoi ouinku ToBapu-
CTBO 3aMiCTh 3MiHM CYMH OYiKYBaHHMX KPEIUTHUX 30UTKIB BUKOPHCTOBYE 3MiHY PU3HKY HACTaHHS 1e(ONTy
(HEeBHKOHAHHS 3000B'13aHb) IPOTATOM O4iKYBAaHOTO CTPOKY Aii piHaHCOBOrO iHCTpyMeHTa. Il BUKOHAHHS
Takoi omiHk TOBapUCTBO MOPIBHIOE PU3UK HACTAHHS JIeonTy (HEBUKOHAHHS 3000B's13aHb) 32 (DiHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BIiTHY J]aTy 3 PU3UKOM HacTaHHs JieonTy 32 piHAHCOBUM IHCTPYMEHTOM CTAaHOM
Ha JaTy NMEePBICHOTO BU3HAHHS, 1 BPAaXOBY€E IPH LIbOMY OOIPYHTOBaHO HEOOX1IHY Ta MiATBEpKyBaHy iH(O-
pMatlito, 110 € JOCTYITHO 0e3 HaJIMIPHUX BUTpAT ado 3yCHIIb, 1 BKa3ye Ha 3HAYHE 3POCTAHHS KPEAUTHOTO
PH3HKY 3 MOMEHTY NIEpBICHOTO BU3HAHHSI.

ToBapuCTBO MOX€ 3pOOUTH MPHITYLLIEHHS PO Te, 10 KPEAUTHUN PU3UK 32 (IHAHCOBUM 1HCTPYMEH-
TOM HE 3a3HaB 3HAYHOT'O 3POCTAaHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS, SIKIIO OYJI0 3'ICOBaHO, 110 (iHAHCO-
BUH IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEIUTHOTO PU3UKY CTAHOM Ha 3BITHY JIaTy.
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VY Bunaaky ¢piHaHCOBOTO aKTHBY, 1[0 € KPEJUTHO-3HEI[IHEHNM CTaHOM Ha 3BITHY Ty, aje He € IpH-
n0aHuM ab0 CTBOPEHHM KPEIUTHO-3HEIIIHEHUM (DiHAHCOBUM aKTHBOM, TOBAapHCTBO OLIHIOE OUiKyBaHi Kpe-
JIATHI 30UTKH SIK Pi3HUITIO MIXK BaJIOBOIO 0aJaHCOBOIO BApPTICTIO aKTUBY Ta TEIEPIIIHHOIO BAPTICTIO OUIKY-
BaHUX MalOyTHIX I'POIIOBUX MOTOKIB, TUCKOHTOBAHOIO 3a IMEPBICHOI e()eKTUBHOIO CTABKOIO BiICOTKA 3a
(inancoBuM akTHBOM. By/b-sike KOpUTYBaHHs BU3HAETHCS B MPUOYTKY a00 30UTKY SIK MpUOYTOK ab0 30MTOK
BiJl 3SMEHIIIEHHS] KOPUCHOCTI.

I powosi kowmu

I'pormmroBi komTH CKIaMAIOTHCS 3 KOMITIB HAa MOTOYHAX paxyHKax Ta JETO3WTIB (30KpeMa, AETIO3UTH
OBEpHANT, ETIO3UTHU [0 3a[IMTAHHS Ta CTO3UTH CTPOKOM JI0 TPHOX MICSIIIB).

ExBiBaneHTH TPOLIOBUX KOIITIB - 1I€é KOPOTKOCTPOKOBI, BUCOKOJIKBIHI 1IHBECTHUIII1, IKi BITbHO KOH-
BEPTYIOTHCS Y BiIOMi CyMH TPOILIOBUX KOILTIB 1 SIKUM MPUTaMaHHWUH HE3HAYHWH PU3MK 3MiHU BapTOCTi (30-
KpeMa, JCTIO3UTH CTPOKOM BiJ TPHOX JO IBAHAIIISATH MICSIIIB).

Jeno3utn cTpoKOM Oibllie JBAHAIISTH MICALIB OOTIKOBYIOTBCS Y CKJIa/i HEMOTOYHHUX (DiHAHCOBUX
IHBECTHIIIH.

Ormepartii 3 TPOIIOBUMH KOIIITAMHU B 1HO3EMHIH BaIOTI, X TIEpBiCHA Ta MMOJAbIIA OIiHKA 3IHCHIO-
€THCS B YKPaiHCHKHUX TPUBHSX 32 odimiitanM KypcoM oOMiny HamioHanpHOTO 6aHKY YKpaiHu Ha AaTy Mpo-
BEJICHHS ONeparlii.

VY ckiani HaIXOJKeHB/ BUTpayaHb BiJl onepariiiHoi aisibHocTi @oHA BimoOpakae: HaIXoKEeHHS Bij
KYHIBII-TIPOJaKy IHCTPYMEHTIB KaIliTally Y 1HIIUX Cy0’€KTIB rOCIIOapIOBaHHS, HaJJaHHsI/ TIOBEPHEHHS
TPOIIOBHX MO3MK, HAAXOMKEHHSI OTPUMAaHHX MPOLEHTIB 32 BUJAHUMH IPOIIOBUMH MTO3UKaMH, OaHKIBChKHU-
MU JIETI0O3UTaMH, KYIIBIi-TIPOJaKy Ta OPEH/IHI IJIaTeXi Mo iHBECTULIIHINA HEPYXOMOCTI, OIjIaTa mocrava-
JHFHUKAM 32 TOBapH POOOTH, ITOCITYTH, OTUTAYeH] MOAAaTKH, Y TOMY YHCIIi 3 BUIUTAYEHUX AWBIICHIIB, ¥ pasi
SKIIIO BOHU Tepea0daveHi 3akoHonaBcTBoM, Ta inmri. [ ICI Taki rporoBi mOTOKM BUHHKAIOTH B PE3yNIbTaTi
OCHOBHOI JIISUTBHOCTI.

VY cknani HaAXoHKeHb/ BUTpadaHb Bij (DiHAHCOBOI MiSTIBHOCTI BiAOOPaKarOThCsl HAAXOMKEHHS BiJl
PO3MIIIIEHHST BUITYCKY aKI[ill/iHIINX IHCTPYMEHTIB KaliTaay, BUILUIATH BiJ BUKYITy BIACHHUX aKI[ii/iHIIAX
IHCTPYMEHTIB KaliTaly , a TAKOK (PaKTHYHO BUIIAYCHI JUBIICHAN YIaCHUKAM.

VY pasi oOMexeHHs paBa BUKOPUCTAHHS KOMITiB Ha TOTOYHHUX paxyHKax B y OaHKax (Hampukia, y
BuMaAKy npu3HadeHHS HBY B GaHKiBCHKiH ycTaHOBI THMYacOBOT afMiHICTpallii) I[i aKTHBH MOXYTb OyTH
kiacu(ikoBaHi y CKJIal HENOTOYHHX aKTUBIB. Y BUNAAKy npuiiHsatTs HBY pimenns npo mikBinaniro 6aH-
KiBCBKOT YCTaHOBH Ta BiZICYTHOCTI HMOBIPHOCTi TIOBEPHEHHS TPOLIOBUX KOIITIB, BU3HAHHS X SIK aKTUBY
MIPUITAHAETHCS 1 X BAPTICTh B1IOOPAKAETHCS Y CKIA/li 30MTKIB 3BITHOTO MEPiOy.

lebimopcovka 3abopeosaricme.

JebiTopcbKy 3a00proBaHicTh BU3HABATH SIK (JiHAHCOBHI aKTHB, SIKIIO 33 HEIO OUIKYETHCS OTPUMY-
BaHHS TPOIIOBHX KOIITIB 200 iHaHCOBUX iHCTpyMeHTIB. [0 Takoi Ae0iTopchKoi 3a00proBaHOCTi, 30KpeMa,
BIJTHOCATHCS: BUIaHI TPOIIOBI MIO3WKH Ta HAPAXOBaHI 32 HUIMU BiJICOTKH, BEKCEIIl OJIepKaHi Ta yTPUMYyBaHi
JI0 TIOTAIICHHs, 00JIirallii Ta iHII OOproei IiHHI anepu, 3a00pProBaHiCTh 3a peati30BaHi aKTUBH TOIIO.

[epBicHi oIfiHKa 3/1ICHIOETHCS 3a CIIPaBEAJIMBOIO BapTicTIO. [loganbiimii 001K ge0iTopchKkoi 3a00p-
TOBAHOCTI 3/IIICHIOETHCS 32 aMOPTU30BAaHOIO COOIBAPTICTIO 3 BpaXyBaHHAM HACTYITHOTO:

JebiTopcbka 3a00proBaHicTh MOAUISETHCS HA TIOTOYHY (CTPOK MOTAIIEHHS MPOTATOM 12 MicsiB 3
Jatu (iHaHCOBOI 3BITHOCTI) Ta JIOBIOCTPOKOBY (CTPOK IoraiieHHs Oiybire 12 MicsiiB 3 1aTtu GpiHaHCOBOT
3BITHOCTI).

Ilorouna nebiTopchka 3a00pPTrOBaHICTh BiTOOPAKAETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, KA JIOPi-
BHIO€ ii BapTOCTi moramnieHHst (CyMi O4iKyBaHHX KOHTPaKTHHX IPOIIOBHX MOTOKIB Ha JIaTy OIIHKM). ["poro-
Bi MTOTOKH, TI0B’513aHi 3 KOPOTKOCTPOKOBOIO J1e0ITOPCHKOI0 3a00pTOBaHICTIO HE TUCKOHTYHOTHCS.

Jebitopcbky 3a00proBaHicTh, SKa MiISATaE CIUIATI MPH MOTAIeHHI OOPTOBUX LIHHUX HarepiB (Bek-
celiB, 00JIiraiiil) BU3HaBaTH OJJHOYACHO 3 BU3HAHHIM J0XO0/1Y, III0 BHHUKAE MTPU TIOTAllIeHH] [IHHKUX T1arie-
piB. BBaxkaTu gaTor0 BU3HAHHSA TaKoi 1e0ITOPCHKOT 3a00proBaHOCTI IaTy MPUHHATTS EMITEHTOM (TUIaTHH-
KOM) LIIHHOT'O Tarepy 10 MorameHHs (y TOMY YHCHi JaTy npe’ siBIeHHs BeKcesiB A0 ciuiatu). CTpok orma-
TH 32 TaKOI0 J1e0iTOPCHKOI0 3a00PTrOBaHICTIO IOPIBHIOE CTPOKY BU3HAYEHOMY BiANOBIIHUM OOProBHUM IiH-
HUM TarepoM.

JoBroctpokoBa 1e6iTopchka 3a00proBaHiCcTh, BiZoOpaskaeThes B OaaHci 3a TENEPIIHbOI0 BapPTICTIO
JUCKOHTOBAaHMX IPOILLIOBUX MOTOKIB. BU3HaueHHS 1i€l BapTOCTI 3aI€XKUTh Bijl BUAY 3a00pPrOBaHOCTI Ta
CTPOKY i1 OTraleHHsl.

JlebiTopchka 3a00proBaHicTh 00JIIKOBYETHCS 32 aMOPTH30BaHOK0 COOIBAPTICTIO 3a BUPAXYBaHHIM pe-
3epBY HiJ OYiKyBaHi KpeAUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS PE3€PBIB i1 OUIKyBaHI KPeAUTHI 30MTKH 311HCHIOETHCS HAa KOXKHY 3BIT-
HY JIaTy, BU3HaYeHY 3aKoHOM YkpaiHu «[Ipo iIHCTUTYTH CHIHOTO 1HBECTYBaHHS».
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CymMa BuTpat (pe3epBy) I O9iKyBaHI 30MTKHA BU3HAETHCS Y IPHOYTKY a00 30UTKY. SKIO B HACTYII-
HOMY TIepioJli CyMa PO3paxOBaHMX OYiKyBaHUX KPEIUTHHUX 30UTKIB 3MEHIIYETHCS TO BU3HAETHCS MPUOYTOK
BiJl BIZJHOBJICHHS KOPHCHOCTI akTuBiB. CyMa KOPUI'yBaHHS, 3MiHH 0aJlaHCOBOI BapTOCTI Ae0ITOPCHKOT 3a00-
ProBaHOCTI BU3HAIOTHCSA Y IPUOYTKY UM 30UTKY.

Y pazi HeMOXXJIMBOCTI IOBEPHEHHS e0ITOPCHKOT 3a00pTOBaHOCTI, BOHA CITUCYETHCS 3a PaXyHOK pe-
3epBy. JebiTopchka 3a00proBaHicTh MoXe 00TIKOBYBATHCS 3a CIPaBEAIMBOIO BapTICTIO y pasi ii mpuadan-
HS Ha TiJICTaBi TOTOBOPIB BIACTYIUIEHHS IMpaBa BUMOTH JUISI TOAAJBIIOTO mpoaaxy. [lepBicHa orinka 31i#-
CHIOETHCS 3a X CIIpaBeAIMBOIO BapTICTIO, SKa 3a3BHYai JOPIBHIOE 1IiHi onepalii, B Xo/i kol OyB oTpuma-
Huil akTHB. [lomanpma omiHka 3MIHCHIOETHCS 33 CIIPAaBETMBOIO BapPTICTIO HA ATy OIIHKH.

JlebiTopchky 3a00proBaHicTh O€3 BCTAHOBJICHOT CTaBKH BiJICOTKA MOXKE OLIIHIOBATHCS 32 CYMOIO TIep-
BICHOTO paXyHKY (pakTypH, SKIIO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

[MignpueMcTBO PUNHHSE BU3HAHHS ()iIHAHCOBOTO aKTHUBY B TOH MOMEHT, KOJIM BOHO BTpayae mepe/i-
OadeHi IOrOBOPOM ITpaBa Ha IOTOKHU TPOIIOBUX KOIITIB 3a UM ()iHAHCOBUM aKTUBOM, a00 KOJIM BOHO TIe-
penae cBoi IpaBa Ha OTPUMaHHS Iepen0aYeHIX JOTOBOPOM ITOTOKIB TPOIIOBUX KOIITIB 32 UM (DiHAHCOBHM
aKTHBOM B pe3yNbTaTi 3MIICHEHHS YTOAM, B SIKii 1HIIII CTOPOHI MEPENAr0Th MPAKTUIHO BC1 PU3HKH 1 BUTO-
I, TIOB'sI3aH1 3 MPaBOM BIACHOCTI Ha 1eH (hiHAHCOBHIA aKTHB.

30606'a3a1HA

3000B’s13aHHS BU3HAIOTBCA  JIMIIIE TOJI, KOJIM aKTHUB OTPUMaHUil a00 KoM icHy€e 6€3BiIMOBHY yTO-
Iy IpUA0aTH aKTHB 32 YMOBH, 110 HOTO OIIiHKa MOKe OyTH JIOCTOBIpHO BH3HAYECHA Ta iCHYE HMOBIPHICTh
3MEHIIIEHHS EKOHOMIYHHX BHT1/I y Maif0yTHLOMY BHACTIIOK HOT0 morameHHs. Skiio Ha aaTy 6anaHcy pa-
Hillle BU3HAHE 3000B’13aHHS HE MiJIATAE MOTAICHHIO, TO OT0 CyMY BKJIFOUATH JI0 CKIIAAY JOXOAY 3BiTHOTO
nepiomy.

ITorouni 30008’ s13aHHs — I1¢ 3000B’13aHHs, K BIANOBIAAIOTH OHIM a00 AEKIILEKOM 13 HIKUYEHABEE-
HHX O3HAK:

3000B’s13aHHSA TIAJIATAE TTOTAIICHHIO IPOTITOM IBAHAAATH MICSIIB MiCIs 3BITHOTO MEPiOAy;

He icHye 0€3yMOBHOTO MpaBa BiZICTPOYHTH MOTaIlICHHS 30008’ 13aHHS MPOTATOM IIOHAWMEHIIIE J1Ba-
HAJISATH MICSIIB MICIIs 3BITHOTO MEPioy.

JloBrocTpokoBi 3000B’s13aHHS — I1e 3000B’SI3aHHS 31 CTPOKOM TOTameHHs Oibine 12 MicsiiB Ha 1aTy
Oanancy. JloBrocTpokoBi 3000B’s13aHHS, Ha SIKI HAPAXOBYIOThCS BiJICOTKH, BiI0OPayKaIOTHCS B OaJiaH-
ci 3a iX TenepilIHBOIO BapTiCTIO. BU3HaUeHHsI i€l BapTOCTI 3aJIe)KUTH BiJl BULY 3000B’SI3aHHS Ta yMOB iX
BUHUKHECHHS.

Ilotouna KpenuTOpCHKa 3a00PTrOBaHICTH/3000B’ A3aHHS BiJOOPAKAIOTHCS 32 AMOPTHU30BAaHOKO CO0iBa-
pTIiCTIO, sIKa JOPIBHIOE i BAPTOCTI MOTalICHHs (CyMi OYiKyBaHUX KOHTPAKTHUX TPOIIOBHX ITOTOKIB Ha JaTy
OwiHKH). ['pOIIOBI MOTOKH, OB’ A3aH1 MOTOYHUMH 3000B’ I3aHHSIMH HE TUCKOHTYIOTHCS SIKIO BIUTHB AHCKO-
HTYBaHHS HE € CYTT€BUM. [10TOYHY KpeauTOpChKY 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKH BiJICOTKA
®DoHJT OLIIHIOE 32 CYMOIO MEPBICHOTO PaxXyHKY (aKTypH, SKIIO BIUINB IUCKOHTYBAaHHS € HECYTTEBHM.

3eopmanns ginancosux akmugie ma 30606'13aHb

®DiHaHCOBI aKTHBH Ta 3000B'sI3aHHS 3TOPTAIOTHCS, SKIIO ICHYE IOPUANYHE TIPABO 371MCHIOBATH 3aJIiK
BU3HAHUX y OayiaHci CyM 1 € HaMip abo 3poOUTH B3aEMO3aiIiK, a0 peali3yBaTH aKTHB Ta BUKOHATH 3000B's1-
3aHHS OJIHOYACHO.

Ingecmuuii 6 acoyiitoeani nionpuemcmea

®onj1 3acTocoBye 3BibHEHHS, iepeadaueHe myHkToM 18 MCBO (IAS) 28 «IuBecTuiii B acomiiioBaHi
Ta CHiJIbHI TMAPUEMCTBAY, 3TIAHO 3 SKUM METOJ] Y4aCTi B KaIliTalli MOXKe He 3aCTOCOBYBATHCS OpTaHi3allis-
MU 3 BEHUYpHHUM KaIlitasioM ab0 B3aeMHUMHU (OHAAMH, TPACTAMH Ta TIOAIOHIUMH Cy0’ €KTaMHU TOCIIOIApIO-
BaHHS, YK JiSILHICTE OB’ s13aHa 3 iHBecTUIiAMU. OOMIK IHBECTHIIIH 3 yacTKOrO Oitbire 20% 341iCHIOETECS
3a CIIpaBeIIIMBOIO BAPTICTIO 3 BiIOOPaKEHHSIM PE3yNbTaTy MEPEOIiHKA y MPUOYTKY 4H 30UTKY BiAIIOBIIHO
0o MC®3 9. 3okpema, y BUIMaKax KOJIM HAssBHOT OCTaHHBO1 iH(pOpMaIlii 10/10 TAKUX 1HBECTHUIIIH (KOopropa-
THUBHHUX ITPaB) HEAOCTATHHO, 1100 BU3HAUYNTH CIIPABEIJIUBY BapTiCTh, A00 KOJIM ICHY€E HIUPOKUH JTiarna3oH
MOYJIMBUX OLIHOK CHPaBEAIMBOI BAPTOCTI, @ COOIBAPTICT € HAWKPALIOO OLIHKOIO CIPABEAIMBOI BAPTOCTI
y LIbOMY Jiamna3oHi.

Busnauns 0oxody ma eumpam

Joxoau Ta BUTpaTH BU3HAIOTHCA 32 METOJOM HapaxyBaHHs. JloXiJ Bil HaJaHHS MOCIYT BigoOpaxa-
€THCS B MOMCHT BUHUKHEHHS, HE3aJIe)KHO Bijl JJATH HAJIXOJDKEHHS KOIITIB, 1 BU3HAYAETHCS 13 CTYIICHS 3aBe-
PILIEHOCTI orepariii 3 HaJlaHHsI TOCIYT Ha JaTy OajaHCy.

ToBapuCTBO BU3HAE A0XiJ y BiANOBIAHOCTI 40 MiIXXHapOAHOTO cTaHAapTy ¢iHaHCOBOI 3BiTHOCTI 15
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«Jloxim Bim MOTOBOPIB 3 KIIEHTAMI SIK 301IBIICHHS €KOHOMIYHHX BUTIJ MPOTATOM 3BITHOTO IEPIOAY Y
(hopMi HAIXOKEHD a00 TTOKPAIICHHS aKTUBIB 200 3MEHIIICHHS 30008’ 13aHb, IO Bee /10 301IbIIICHHS BJIaC-
HOTO KaIiTajay, OKpiM 301JIBIICHHS BJACHOI'O KaIliTaly, IIOB’I3aHOr0 3 OTPMMaHHSIM BHECKIB BiJl YYaCHHUKIB
BJIACHOTO KaITiTamy.

ToBapucTBO BU3HAE A0Xif, KO (a0 y Mipy TOT0, IK) BiH 3aJOBOJIbHSIE 3000B’ A3aHHS 10JI0 BUKO-
HaHHS, IepeJaryn 00iusIHIA ToBap a0 Mocayry (TOOTO aKTHB) KIII€EHTOBI. AKTHB MepeaaeThes, Koiu (abo
y Mipy TOTO, 5IK) KIII€EHT OTPUMY€E KOHTPOIb HaJ| TAKIM aKTHBOM.

OpuHunero oMKy 10xoay (BUPYYKH) BU3HATH OKPEMUH KOHTPAKT.

JluBieHIM BU3HAIOTHCS B MPUOYTKY a00 30MTKy DOH/TY JIHMIIE B TOMY pa3si, SKIIO:

- IPaBO TOBAPHUCTBA HA OJEP)KaHHs BUIUIAT 3a JUB1AEHAAMHU BCTAaHOBIIECHO,

- € IMOBIPHICTb, 1[0 €KOHOMI4HI BUTOJIH, TTOB’s[3aH1 3 TUBIAEHIaMH, HATI Y Th;

- CyMy JMBIiJIEH/IiB MOKHA JIOCTOBIPHO OLIIHUTH.

BurpaTu — 11e 3MeHIIIeHHS eKOHOMIYHIX BUT1J] IPOTITOM OOJIIKOBOTO MEPiOAy Y BUTIIAAI BUOYTTS Ul
aMopTH3aIlii aKTUBIB a00 y BUTJIS/AI BHHUKHEHHS 30008’ s13aHb, PE3yIbTATOM YOTO € 3MEHIICHHS YHCTHX
AKTHBIB, 32 BUHAITKOM 3MEHIICHHS, TOB’3aHOTO 3 BUIUIATAMH YYaCHUKAM.

Butpartyu BU3HAIOTHCS Y 3BiTi PO NMPUOYTKU Ta 30MTKM 32 YMOBH BiJIMOBITHOCTI BU3HAYEHHIO Ta O]-
HOYACHO 3 BU3HAHHAM 301/IbIIE€HHS 30008’ 13aHb 400 3MEHILIEHHS aKTHBIB.

BurpaTu HeraifHO BU3HAIOTHCS Y 3BiTI PO MPUOYTKHU Ta 30MTKH, KOJM BHIATKH HE HAAAIOTh MalOyT-
HiX EKOHOMIYHHX BHTi 200 TOJI Ta Ti€0 Mipolo, KO0 Maif0yTHI €eKOHOMiYHI BUTOJIU HE BiAMOBIIAIOTH 200
MEPeCTalOTh BiAMOBIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi Ip0 (iHAHCOBUII CTaH.

Burpatn, noHeceHi y 3B’53Ky 3 OTPUMAaHHSM JOXO/y BU3HAIOTHCSA y TOMY K MIEPioAil Mo ¥ BiAMOBIIHI
noxoau. Butparu, mo ¢GopMyroTh co0iBapTICTh peani3oBaHUX TOBAPiB, BUKOHAHUX POOIT, HAAAHUX TOCIYT,
BBa)KAIOTHCS BUTPATAMH TOTO 3BITHOTO MEPioay, Y IKOMY BU3HAHO JOXOMH BiJI peanti3alii TAKHX TOBapiB,
poOIT, MOCITyT.

ButpaTy, oB’s13aHi 3 onepaniiHoO0 AisTIbHICTIO, AKi HE BKIIOYAIOTHCS 10 COOIBAPTOCTI B, BHKOHAHUX
PpoOiT, € BUTpaTamMu 3BiTHOTO miepiogy. OiHAHCOBI BUTPATH HE KaIliTalli3yIOThCS, 8 BU3HAIOTHCS BUTPATAMHU
TOTO TEPioy, Y SKOMY BOHH Oy 3/iiICHEH1

BincoTku, muBineHu, 30UTKH Ta MPUOYTKY, OB’ sI3aHi 3 PiHAHCOBUM IHCTPYMEHTOM 200 KOMITIOHEH-
TOM, SIKHii € IHAHCOBUM 3000B’I3aHHSM, BU3HAIOTHCS SK J0X1J1 a00 BUTPATH B IPUOYTKY YU 30UTKY.

Jo cknany «IHIi 7oX0am» BKIIOYAIOTHCS: ONEepaIliiiHi T0OX0IH y BUTIISAAI HApaXOBaHUX BiJICOTKIB 3a
BUJIAHVMH TPOIIOBUMH MO3UKaMU (y BUIAIKY HaJaHHS MO3WK BEHIYpHUMHA (DOHIAMH BIATIOBITHO 0 CTATTI
48 3akony Ykpainu «[Ipo iHCTUTYTH CHIJIBHOTO IHBECTYBAaHHS Ta HOPMATUBHO-TIPABOBHMH aKTaMHU
HKLJII®P) ta 60oproBuMH IiIHHUMH MaNiepamMH, 32 3aJIUIIKaMH KOIITIB Ha IOTOYHUX Ta JETIO3UTHUX PaxyH-
Kax, JOXOJH BiJ MPOAaXy/morameHHs (piHaHCOBUX aKTUBIB, TOOIIHKA (DiHAHCOBHX aKTUBIB Ta iHIIUX OTIe-
paiii 3 aktuBamMu DoHpy.

Jo cxiany aaMiHiCTpaTUBHUX BUTPAT BIIHOCSATHCS ONEpalliiiHi BUTpaTH, Oe3ImocepeIHhO OB’ sI3aHi 3
3a0e3MeueHHsIM JisUTbHOCTI (POHAY SIK IHCTHTYTY CIIUTFHOTO 1HBECTYBaHHSI.

Ho cknamy crarTi «[HII BUTpaTH» BiTHOCATHCS OTEpalliiiHi BUTPATH Y BUTIISAII cOOIBapTOCTI IpoIa-
HUX (iHAHCOBUX aKTHBIB, yIliHKa ()iHAHCOBUX aKTHUBIB, Ta iHIIIE.

Burpatu Ha cTBOpeHHS/ (hOopMyBaHHS pe3epBy i O4iKyBaHI KPeAUTHI 30MTKH 3a (DiHAHCOBUMH aK-
THBAaMH, Ta JOXOJH BiJl po3(OpMyBaHHs pe3epBY i OYiKyBaHI KPEAUTHI 30MTKH B 3B SI3KY 3 TIOTAIIEHHSIM
nebiTopcbkoi 3a60proBaHocTi (60 MPUITMHEHHSM IOTOBOPY TOIIIO), BiI0OOpaXKatOTHCS HA HETTO-OCHOBI Y CTaT-
Ti «30UTOK BijI 3MEHIIIEHHSI KOPUCHOCTI (MPUOYTOK BiJl 3MEHIIICHHS! KOPHUCHOCTI ), BU3HAYEHUH 3T1THO
MC®3 9» 3BiTy npo cyKynHuil 10xia, npuOyTOK Ta 30UTOK.

o cknany crarti «DiHAHCOBI JOXOAM/BUTPATI BKIFOYAOTHCS MPUOYTKH/ 30UTKU BiJl IUCKOHTYBaH-
Hs IHAHCOBUX IHCTPYMEHTIB.

[TpuOyTkH Ta 30MTKH, IKi BAHUKAIOTH BiJl TPYINH MOIOHUX OTEpaIlii pO3KPUBAIOTHCS Ha HETTO-
ocHOBIi. OiHaK Taki MPUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKILO BOHU € CYTTEBUMH (3rifHO 1. 35
MCEO 1).

[pu npunvHeHH] BU3HAHHS (DIHAHCOBOT'O aKTHBY B I[LIOMY Pi3HUIIS MiXK:

- 6aJaHCOBOIO BapTICTIO (BU3HAYEHOIO HA ATy NPUIIMHEHHS BU3HAHHS) Ta

- 0JIEpKaHOI0 KOMIICHCAITI€l0 (BKIIIOYAIOYH BCi OJIepKaHi HOBI aKTHBU MIHYC yCi IPUHHSITI HOBI 3000-
B'I3aHHS) BU3HAETHCS B MPUOYTKY UM 30UTKY.

Bumoru o0 ckiiagy Ta po3mipy BUTpAT, SIKi BiALIKOJAOBYIOTHCS 32 PaXyHOK aKTUBIB IHCTUTYTY CITi-
JLHOTO 1HBECTYyBaHHs nependaueHi 3akoHoM Ykpainu «IIpo iHCTUTYTH CHiJIBHOTO iHBECTYBaHHS» Ta BiMO-
BiJTHUMH HOpMaTHBHO-TIpaBoBuMH akTamMu HKITIDP.

Ilooamox na npubymok
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Bignosigao g0 m. m. 141.6.1 1. 141.6 cr. 141 IlomaTkoBoro koaekcy Ykpaiau (nam — [IKY) 3Binb-
HSIOTBCA BiJl OTIOAaTKyBaHHS MMOJATKOM Ha MPUOYTOK MiAMPUEMCTB KOLITH CIIJIBHOTO iHBECTYBaHHS, a ca-
Me: KOIIITH, BHECEH]1 3aCHOBHUKAMH KOPIIOPATUBHOTO (DOHIY, KOIITH Ta 1HII aKTHBH, 3aIy4CH] BiJl y4aCHH-
KiB IHCTUTYTY CITUIBHOTO 1HBECTYBaHHS, JOXOIH BiJ 3MIMCHEHHSI OTIEeparliii 3 akTUBaMH 1HCTUTYTY CITLIEHO-
ro iHBeCTyBaHHS, JOXO/M, HAPAXOBaHi 3a aKTUBAMHU 1HCTUTYTY CIIJIBHOTO iIHBECTYBaHHS, Ta 1HILI TOXOIH
BiJl JiSUTBHOCTI IHCTUTYTY CHIBHOTO iHBECTYBaHHS (BIZICOTKH 3a MO3UKAMH, OpPEH/IHI (JII3MHIOB1) MJIaTexXi,
POSUITI TOIIIO).

Juist mineit uporo miAMyHKTY Hif aKTUBaMU iHCTUTYTY CIIJIBHOTO iHBECTYBaHHS pO3yMieThest cop-
MoOBaHa (OTJIayeHa) 3a PaxyHOK KOILTIB CIIJIBHOTO iHBECTYBaHHS CYKYITHICTh MaifHa, KOPIIOPATHBHUX MPaB,
HEPYXOMOCTI (B TOMY YHCII Y BUTIISA1 HETTOAITFHOTO 00’ €KTa HE3aBEPIICHOTO Oy 1iBHUIITBA/Mail0yTHEOTO
00’€eKxTa HEPYXOMOCTi Ta/ab0 MOAITEHOTO 00’ €KTa HE3aBEPIICHOTO Oy NiBHUIITBA), MATHOBHX IPaB, BAMOT
Ta HIIMX aKTUBIB, MepeJ0aueHNuX 3aKOHaMH Ta HOPMaTHBHO-NIPaBOBUMH akTaMu HarioHanbHoi kKomicii 3
[IHHUX TanepiB Ta POHAOBOTO PUHKY.

Butparu 3 mogatky Ha npuOyTOK BU3HAIOTBCS SIK CyMa BUTPAT 3 IIOTOYHOTO Ta BiICTPOYEHOTO MOIAT-
KiB. BizcTpoueHuii mogaTok siBisie CO000 MOJATKOBI aKTUBU a00 3000B’A3aHHS , 1110 BUHUKAIOTH y PE3yJib-
TaTi TAMYACOBUX Pi3HUIL MiXK 0aJIaHCOBOIO BapTICTIO aKTUBY 4M 3000B’s13aHHsI Ta 1X MOAATKOBOIO 0a3010.

Binctpodenuii mogaTok po3paxoByeThCs 3a OaTaHCOBUM METOIOM 00Ky 3000B's13aHb Ta SBIISIE CO-
0010 ITOIATKOBI aKTHUBH 200 3000B'S13aHHSA, 1110 BUHUKAIOTH Y PE3yJIbTAaTi TAMYACOBUX Pi3HHUITH MK OaaHco-
BOIO BapTiCTIO aKTUBY M 3000B's13aHHS B OanaHCi Ta X MoAaTKOBOIO 06a3010.

Bigctpoueni monaTkoBi 3000B's13aHHS BU3HAYAIOTHCS 1010 THMYACOBHUX Pi3HUIIb, IO MijIsIra-
I0Th OTIOIaTKYBaHHIO. BifcTpoyeHi mogaTkoBi akTHBY BU3HAYAIOTHCA 3 ypaXxyBaHHIM IMOBIpHOCTI HasiBHOC-
Ti B MalOyTHbOMY OTIOAATKOBYBAaHOTO MPHOYTKY, 38 paXyHOK SIKOTO MOXYTh OyTH BUKOPHUCTaHI TAMYACOBI
PI3HHIII, 110 MiJUISIral0Th BUPAXyBaHHIO.

3abe3neueHHs, yMOGHI 30008'A3aHHA ma YMOGHI AKMUGU

Busnanns, hopMyBaHHS Ta OLIHKY 3a0e3nedeHb 3iiicHIoeThCs BiamoBigHo 7o MCBO 37 "3abesme-
YeHHsI, yMOBHI 3000B'13aHHS Ta YMOBHI akTUBU", a TakoXkK iHIMMU MC®3, sIKi peryiroTh KOHKPETHI BUAN
3a0e31ecUeHb.

3abe3nedeHns ciaij BU3HABATH, SIKIIO:

(a) cy0'exT rocrogaproBaHHs Ma€ iCHyr0ue 3000B's13aHHS (FOPUINYHE Y1 KOHCTPYKTHBHE) BHACIIIOK
MUHYJIOT TIOIIT;

(6) fiMOBipHO, 1110 BUOYTTS PECYPCIB, AKi BTUIIOIOTH Y OOl EKOHOMIYHI BUT'OJH, Oy HEOOXITHIM
JIUI BUKOHAHHS 3000B'13aHHS; 1

(B) MO>KHA JJOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHSI.

Y pa3i HeBUKOHAHHS 3a3HAYCHUX YMOB 3a0€3I1EUCHHS HE BU3HAETHCA.

YMOBHE 3000B's13aHHS - 1I€:

(a) MoxxTMBe 3000B'I3aHHS, K€ BHHUKA€ BHACIIJOK MUHYJINX TIOJIiH 1 ICHYBaHHS SIKOTO ITiITBEPIUTH-
Cs1 JIMIIIE MICJIS TOTO, K BIIOYIEThCsI a00 He BIOYIEThCS OZHA YK KiJIbKa HEBU3HAYCHUX MAaWOYyTHIX MO,
HE TIOBHICTIO KOHTPOJILOBAHUX CY0'€KTOM rOCIIOAaPIOBaHHs, a00

(6) icHyroue 3000B's13aHHSI, SIKE BHHUKA€ BHACIIJIOK MUHYJUX TOJIi{, alle He BU3HAETHCS, OCKIIBKU:

(i) HEemMae WMOBIPHOCTI, IO BUOYTTS pecypciB, KOTPi BTUTIOIOTH Y c00i eKOHOMIYHI BUTOJIH, Oy He-
O0OXI1THUM TSI TIOTaIIeHHs 3000B'13aHHs, a00

(i1) cymy 3000B's13aHHSI HE MOYKHA OIIHUTH JIOCTATHHO JJOCTOBIPHO.

YMOBHUiT aKTUB - MOXKITUBHI aKTHB, IKWH BUHUKAE BHACIIJOK MUHYJIMX TOJI# 1 ICHYBaHHS SIKOTO TTi-
JITBEPIUTHCS JIUIILE TICIIs TOTO, SIK BiIOyAeThCs a00 He BiOYAEThCS OJlHA UM KiJlbKa HeBU3HAUECHUX MaHOy-
THIX IOJIi}, HE TIOBHICTIO KOHTPOJIbOBAHUX CY0'€KTOM T'OCIIOIAPIOBAHHS.

5. OcHOBHI MpUNyIIeHHS, ONIHKH Ta CyAKeHHS

[Tpu miarorosii (iHAHCOBOI 3BITHOCTI 3A1MCHIOKOTHCS OLIIHKK Ta MPUITYIICHHS, SIKI MalOTh BIUIMB Ha
esleMeHTH (hiHAaHCOBOI 3BITHOCTI, IpyHTYI0urch HAa MC®3, MCBO Ta TiaymaueHHsX, po3podiennx Komire-
TOM 3 TJIyMade€Hb MDKHapOAHOI (iHaHCOBO1 3BiTHOCTI. OLIHKU Ta CYIKEHHs 0a3yIOThCs Ha MONEPEAHbOMY
JIOCBiJI Ta 1HIUX (pakTopax, MO 332 ICHYFOUMX O0CTAaBHH BBRXKAIOTHCS OOTPYHTOBAHHMMHU i 32 Pe3yJIbTaTaMu
SAKUX MPUHMAIOTBCS CyJDKEHHs 00 0aJaHCOBOI BApTOCTI aKTHMBIB Ta 3000B’s3aHb. X04a LI PO3PaxyHKU
0a3yloThCsl Ha HasBHIN iHpoOpManii mpo nmoTouHi noxii, GakTU4Hi pe3yabTaTH MOXKYTh 3PEILITOI0 Bipi3HS-
THCS Bia 1uX po3paxyHkiB. O0acTi, Je Taki CyKEHHS € 0COOIMBO BaXKJIMBUMHU, 00JIACTI, 110 XapaKTepH-
3YIOThCS BHCOKHM PiBHEM CKJIAJHOCTI, Ta O0JIACTi, B SKMX MPUIYIICHHS i pO3paXyHKH MalOTh BEJIHKE 3Ha-
YEeHHSI JUTS IMiAroToBKH (piHaHCOBOI 3BITHOCTI 32 MC®3, HaBeIeHI HUXKYE.

5.1. Cyosrcennsa w000 onepauiii, nodiii abo ymoe 3a giocymuocmi koukpemuux MCD3
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Sxmro Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETRCS 10 OIepartii, iHmoi momii abo yMOBH, ITiJT ac
pO3po0NeHHs Ta 3aCTOCYBaHHA OOJIKOBOI MOJIITHKH 3aCTOCOBYIOTHCS CyIDKEHHs, mo0 iHdopmaris Oyna
JIOPEYHOIO JIJIS TTOTPeO KOPUCTYBAYIB JJIST IPUHHATTSI €KOHOMIYHUX PIIlIeHh Ta JOCTOBIPHOIO, Y TOMY 3Ha-
YeHHI, 1110 (hiHAHCOBA 3BITHICTb:

-[10J1a€ JOCTOBIPHO (piHAHCOBUIA CTaH, (IHAHCOBI PE3YJIbTATH AiSIIBHOCTI Ta TPOIIOBI OTOKH ;

-Bi1oOpakae eKOHOMIYHY CYTHICTb Onepalii, IHIIKX MOAii a0o yMOB, a He JIHIIE IOPHIUIHY HopMY;

-€ HEUTPaAIBbHOIO, TOOTO BUTBHOIO Bifl yIIEpEIKEHb;

-€ TIOBHOIO B YCiX CYTTE€BUX ACIEKTaX.

[Tix yac 3niCHEHHS CYI>KEHHSI BPaXOBYIOThCSI IOCHIIAHHSI HA PUHHATHICTh HABEACHUX Jalli JKepel
Ta BPAaXOBYE iX y HU3X1THOMY IOPSIKY:

-sumoru B MC®3, y AKuX ieThcs po moAi0HI Ta OB’ A3aHi 3 HUIMU TUTaHHS;

-BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIIEMIIT OIIHKK aKTHBIB, 3000B’s3aHb, JJOXOJIB T4 BUTPAT y
KonnenryanbHili 0cCHOBI (piHAHCOBOI 3BITHOCTI.

Ilix gac 3mificHEHHS CYPKEHHS BPaXOBYIOTHCS HAHOCTAHHIIII ITOJIOKEHHS 1HIIIMX OPTaHiB, IO PO3pO-
OJISIOTH Ta 3aTBEPIKYIOTh CTAHIAPTH, SIKi 3aCTOCOBYIOTH MOJIOHY KOHIENTYaJIbHy OCHOBY JJIsl pO3p00iIeH-
HS CTaH/AapTiB, iHIIY MpodeciiiHy JiTeparypy 3 00Ky Ta MPUHHATI Tany3eBi IPAKTHKH, TIEI0 MipOI0, KOO
BOHU HE CyIlepeyaTh BHIIE3a3HAYCHUM JDKEPEsIaM.

5.2.Cyosicennsn w000 cnpaseonusoi eapmocmi akmuegis

CrpaBe/yinBa BapTiCTh iHBECTHIIIH, 110 aKTUBHO O0OEPTAIOTHCS HA OPTaHi30BaHUX (HiHAHCOBHX PHH-
Kax, pO3paxOBYEThCSI HA OCHOBI IMOTOYHOI PUHKOBOT BapTOCTI HA MOMEHT 3aKpUTTS TOPTiB Ha 3BiTHY JaTy.
B iHmmx Bumagkax OIliHKa CHpaBeAIMBOI BapTOCTI IPYHTYEThCS Ha CY/DKEHHSX IMOAO TepeadadyBaHUX
MalOyTHIX TPOIIOBHX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CUTYyaIlil, pU3HKiB, BIACTUBUX PI3HUM (PiHAHCOBUM
iHCTpyMeHTaM, Ta iHmux (akropi 3 BpaxyBaHHIM BuMor MC®3 13 «OuiHka cripaBeJInBOi BapTOCTI» Ta
BuMor [lonmoxxennss HKUII®P Bixg 30.07.2013p Nel336 «IIpo 3arBepmxenHs [lojiokeHHS NpO TOPSIOK
BM3HAYEHHS] BAPTOCTI YHCTHUX AKTHBIB IHCTHTYTIB CIIIFHOTO iHBECTYyBaHHs». lIpW OmWiHII cripaBeIHBOI
BapTOCTi aKTUBIB 3aCTOCOBYIOTHCSI METO/IU OIIHKH BapTOCTi, SIKi BiNOBIal0Th OOCTABHMHAM Ta JJISl AKHX €
JOCTaTHBO JAaHUX, 00 OLIHUTH CIPABEJIMBY BapTiCTh, MAKCHMI3yIOUHM BHKOPUCTAHHS TOPEUYHUX BIIKPH-
TUX JJAHUX Ta MIHIMI3yI0Urd BUKOPHCTAHHS 3aKPUTHX BXiHUX JAaHUX. METOI0 3aCTOCYBaHHS OIIHKU BapToO-
CTi € BU3HAYEHHS IIiHM, 3a KO0 BimOymacs O 3BMUYaifHa orepaiisi MpoJIaXky aKTUBY MK YYaCHUKaMU PHH-
Ky Ha JIaTy OI[IHKH 33 MOTOYHHUX PUHKOBHX YMOB. TOBapHCTBO 3aCTOCOBYE TIOCHIIJOBHO METOAU OLIHKH
BapTocTi nepenbadeHi MCD3 13: puHKOBUI miIXix, BATPATHHUHA MiAXiT Ta JOXITHAN MiAXim.

OO0ITiKOBI OLIHKHA Ta TPHUITYIIEHHS, SKi MalOTh CTOCYHOK JIO OIIIHKH (DiHAHCOBHX IHCTPYMEHTIB, Je
PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KITFOYOBUM JPKEPEIOM HEBU3HAUEHOCTI OIIHOK, TOMY HIO:

-BOHH 3 BUCOKHM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKIIbKH OI[IHKH 0a3yloTh-
Csl HA MPUIYLICHHIX MO0 BiZICOTKOBUX CTABOK, BOJATWJIBHOCTI, 3MiH BaJIOTHUX KYPCiB, IIOKA3HUKIB Kpe-
JUTOCIIPOMOXHOCTI KOHTpPareHTiB, KOPUTYBAHb IiJl Yac OIiHKH iIHCTPYMEHTIB, a TaKOX CHelH(IYHUX 0CO0-
JMBOCTEH OTepariiif; Ta

-BILTUB 3MiHM B OI[iIHKaxX Ha aKTHBH, BilOOpakeHi B 3BiTi Mpo (iHAHCOBUH CTaH, a TAKOXK Ha JOXOAH
(BuTpaTH) MOXKE OyTH 3HAUHUM.

SIkOu BUKOPHUCTOBYBAJIKMCH IHINI MPHUITYIICHHS HIOJO0 BiJICOTKOBHX CTaBOK, BOJATHUJIBHOCTI, KypCiB
00MiHYy BaJIOT, KPETUTHOTO PEUTHHTY KOHTpareHTa, 1atu ohepTH i KOPUTYBaHb IIiJl Yac OIIHKH IHCTpyMe-
HTIB, OisbIia 200 MeHINa 3MiHA B OIiHIII BapTOCTi (PiHAHCOBUX IHCTPYMEHTIB y pasi BiJICYTHOCTI PHHKOBHX
KOTHPYBaHb MaJsia 0 iCTOTHHI BIUTUB Ha Bi0OOpa)keHWi y (iHAHCOBIH 3BITHOCTI YHCTHI PUOYTOK Ta 30U-
TOK.

BukopucTanHs pi3HUX MapKETHHIOBUX NPUIYIIEHb Ta/a00 METOIB OLIIHKH TaKOX MOKE MaTH 3Hay-

HUIi BIUTMB Ha TNiepeadadyBaHy CIpaBeIINBY BapTiCTh.

5.3.Cyosicennsa w000 ouikysanux mepminie ympumyeanHs (inancoeux incmpymenmis

[podeciiine cymKeHHs 1010 TEPMiHIB yTpUMaHHs (iHAHCOBUX IHCTPYMEHTIB, IO BXOJSTH JIO CKJIa-
ny (hiHAHCOBMX aKTHBIB IPYHTYETHCS Ha OIIHIN PU3UKIB (JiIHAHCOBOTO 1HCTPYMEHTY, HOTO IPUOYTKOBOCTI 1
JUHaMinl Ta iHmMX Qakropax. [IpoTe icHYIOTP HEBHU3HAYEHOCTI, SIKi MOXYTh OyTH MOB’S3aHi 3 MPU3YIIH-
HEHHsIM 00ITY I[IHHHUX TarepiB, MO HE € MiJKOHTPOIHLHUM (PAKTOPOM 1 MOXKE CYTTEBO BILIMHYTU HA OIIHKY
(hiHAHCOBHX 1HCTPYMEHTIB.

5.4. Bukopucmannsa cmaeok OUCKOHMY8AHH
SIKIIO BIUIMB Yacy Ha BapTiCTh TPOIICH HE iCTOTHUIA, TO/i JUCKOHTYBAaHHS HE 3aCTOCOBYEThCA. SIK
NPaBUIIO, 1€ CTOCYETHCS MTOTOYHHUX 3a00pPTOBAHOCTEH, CTPOK MOTalIeHHs IKUX He OUIBIIE OTHOTO POKY.
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Hewmae cency 3a BincyTHOCTI TinepiH(IIAii TMCKOHTYBaTH KOPOTKOCTPOKOBI OOPTOBi IIHHI HanepH, MOTOY-
HY 1e0iTOpChKYy 3a00proBaHiCTh 32 TOBapHU, pOOOTH, IOCIYTH, TOTOYHI 3000B’sI3aHHS, AKIO BOHU BUIAIOTh-
cs (BUHUKAIOTH) 1 MOTAMIAI0THCS B MEKaX HOPMAJILHOTO OIEPaIlifHOTO ITUKITY.

3 eKOHOMIYHOT TOUKH 30Dy, B POJIi CTABKH ITUCKOHTY € Oa’kaHa IHBECTOPY CTaBKa JIOXOAY Ha BKIIaje-
HUI KalliTaj y BiAMOBiIHI 3 pIBHEM PU3HKY MMOMIOHI 00'€KTH 1HBECTyBaHH:I, a00 - CTaBKa JOXOMY 32 aJIbTep-
HAaTHBHUMHM BapiaHTaMH{ iHBECTHIIIH i3 3iCTaBISHHS PiBHA PU3KKY Ha AaTy oUiHKU. CTaBKa AUCKOHTY Ma€
BH3HAYATHCA 3 ypPaXxyBaHHIM TPHOX (aKTOpiB:

a) BapTOCTi TpoIIeH y yaci;

0) BapTOCTI JKEpEd, sIKi 3aTy4aroThCsl Uisl iHaHCYBaHHsI IHBECTULIHHOTO MPOEKTY, SKi BUMAraroTh
pi3HI piBHI KOMIICHCAITIT;

B) akTopy pH3MKy ab0 Mipr HMOBIPHOCTI OTpUMaHHS O4iKyBaHUX Y MaOyTHROMY JTOXO/IB.

i AMCKOHTYBaHHS JOBTOCTPOKOBOI e0iTOPCHKOT Ta KpEAUTOPCHKOI 3a00proBaHOCTI, Ha sIKi HE Ha-
PaxoBYIOTHCS BiJICOTKH 3aCTOCOBYETHCS CTaBKa AUCKOHTYBaHHS, SKa TOPIBHIOE 00MiKoBii cTtaBii HBY Ha
JaTy BUHUKHEHHS Takoi 3a0oproBaHocTi abo ii moaudikarii. HecyTTeBUM BBa)kaeThCs BIAXWIEHHS TUCKOH-
TOBAHOI BAPTOCTI BiJl HEIMCKOHTOBAHOI BapTOCTi Y po3Mipi 1o 10%.

5.5. Cyoorcennn w000 6unenennn 03HAK 3HeUiHeHHA PIHAHCOBUX AKMUBIE

BigHocHO ¢hiHaHCOBUX aKTHBIB, SKi OMIHIOIOTHECS 32 aMOPTH30BaHOIO coOiBapTicTIO, ToBapHCTBO Ha
JaTy BUHUKHEHHS ()iHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAa4Ya€ PiBeHb KPEAUTHOTO PU3HKY.

ToBapuCTBO BU3HAE pe3epB Mix OUiKyBaHI KpeauTHi 30uTku (mam - POK3) 3a ¢inancOBHMMHU aKkTHBa-
MM, SIKi OLIHIOIOTHCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO, Y PO3MIpi OUIKyBaHUX KPETUTHHUX 30HUTKIB 32 BECh
CTPOK Jii piHaHCOBOTO aKTHBY (IIPY 3HAYHOMY 301JIbIIEHH] KPEAUTHOTO PU3UKY/ T KPETUTHO-3HEIIIHEHUX
(hiHaHCOBHX aKTHBIB) a00 12-MiCSYHUMH OUYIKyBaHUMH KpEAUTHUMH 30UTKamMH (y pa3i HE3HAYHOTO 3poc-
TaHHS KPEITUTHOTO PH3HKY).

VY Bunmaaky (piHaHCOBHX aKTHUBIB KPEAUTHUM 30MTKOM € TETIEPIlIHS BapTiCTh Pi3HULI MiX JIOTOBip-
HUMH TPOLIOBUMH MOTOKAMH 1 IPOIIOBUMH ITOTOKaMH, siki TOBaprCTBO OUiKY€E 0JiepKaTH Ha CBOIO KOPHCTb.

POK3 = auickoHTOBaHI TPOIIOBi TOTOKHM — TUCKOHTOBaHI OYiKyBaHi TPOIIOBI IOTOKH 3 YPaXyBaHHIM
HMOBIpHOCTI nedonTy.

Jns nebdiTopcpkoi 3a00propanicTsh (y TOMY YHCJIi O3MK), 0OProBUX HiHHUX Manepis o yTpu-
MYIOTbCSI 10 norameHHs, ®oH/1 3acTOCOBYE 0AraTopakTOPHY MOJe/b OLiIHKU 04iKYBAHMX KPeAUTHHUX
30MTKIB 32 TPHOMA CTAAIAMH OLIHKH.

3rigno MC®3 9 ®onp po3riisaae TpH CTalii JJis OMIHKH KPEAUTHOTO PU3UKY:

Cragin 1 Cragin 2 Cragin 3
Huzbkmii kpegutuii | CepenHiil KpeauTHHIA Bucoxnii kpexuTHUIt
PM3HUK PU3HUK PM3HUK
306iab1IeHHsS] KpeauT- Bincyrhe 3HauHe 30i- HasBHe 3Haune 30in1b- | Hemunyunit abo HasiBHUH
HOT'0 PU3HKY JIbIIEHHS LICHHS aedont
Po3mip Bu3HaHOTO 12-micsiuni ouikyBaHi OuikyBaHi KpeUTHI 30UTKH 32 BECh TEPMiH KUTTA
3HeliHeHHA KPEJIUTHI 30UTKH (hIHAHCOBOT'O AKTHUBY
OcobaunBocTi po3pa- BincoTkoBuii 10Xia po3paxoBy€eThCst BUXOASYH 3 | BimcoTkoBmii noxin po3pa-
XYHKY (iHAHCOBOTO 00:1iKOBO1 BapTOCTi (hJiHAHCOBOTO aKTUBY O€3 Bpa- XOBYETHCS BUXOJISTUH 3
AoxXoxy XYBaHHS BU3HAHOTO pPe3epBY Ha 3HEI[IHEHHS 00:1iKOBO1 BapTOCTi (hiHAH-
COBOTO aKTHBY 3 Bpaxy-
BaHHSM BU3HAHOTO PE3EPBY
Ha 3HEL[IHECHHSA

Po3paxyHOK 0UikyBaHUX KPEIUTHUX 30UTKIB 3J[IHCHIOETHCS B JICKIJIbKA €TaIliB.

Etan 1. BuzHaueHHs1 piBHSI KPeIUTHOTO PU3MKY HA ATy NePBiCHOr0 BU3HAHHSI TA HA 3BiTHY
JaTy 1e6iTopchKoi 3a00proBaHoOCTi, CTPOK MOramieHHs sIKOi 111e He HACTAaB.

PiBeHb/cTazist KpeAUTHOTO PU3UKY BU3HAYAETHCS B 3aJI€KHOCTI BiJl HaSIBHOCTI a00 BiACYTHOCTI (ak-
TOpiB, Mo Bu3HaueHi B Tabmuipix 1,2,3. g aHani3zy BianoBigHuX (HaKkTOpiB BUKOPUCTOBYBATH OQiliiHy
3arajibHOZIOCTYIHY iH(OpMAIIifo Ta BHYTPINIHIO iHQOpMaIlifo OOPIKHUKIB, SIKa HE € KOH(1ICHIIIHHOIO.

BuzHauyeHHs1 piBHSI KPeAUTHOTO PU3HKY
Tabmmms 1

Husbkuii KpeIUTHHI PU3UK

Ne | PakTOpH pU3UKY
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3/

1 [To3nyanbHUK B HAHOMMKUIHN IEPCIIEKTHBI Mae CTaOIbHY 37aTHICTh BUKOHYBAaTH NPUIHATI HA
ce0e 3000B'13aHHS
2 BiiicbkoBHii cTaH, HECIPUATINBI 3MiHH €KOHOMIYHUX Ta KOMEPIIIHHAX YMOB B OUTBII BiJaeHii

TIePCIEKTHBI MOXYTh, ajie He 000B'I3KOBO, 3HU3UTH HOTO 3[aTHICTh 10 BUKOHAHHS 3000B's13aHb

To3uuanbHuK/6OPAHCHUK 8 HAUOIUICUIL NePCReKMUGE Mac cmadiibHy 30aMHICIb 6UKOHY8AMU NPULHSMI
Ha cebe 30008 A3aHH5, GIOCYMHE 3HAUHE 3POCAHH KPEOUMHO20 PUSUKY

Taomurs 2
CepenHiii KpeTMTHUIH PU3UK
Ne ®daxTOpH pU3UKY
3/m
1 HecBoeuacue BuKOHaHHS 3000B’13aHh B MUHYJINX Tepioax
2 30UTKOBA MisUTBHICTH IMO3WYAIHFHIKA 32 OCTAaHHIHM 3BITHHIH TTEpios
3 Bia’eMHi yucTi akTUBY (BJIACHHI KaIliTa) 3a OCTAaHHIN 3BITHHIA ITepio
4 HasBHicTh OgaTkoBOrO OOpry
5 He3akpuTi cy10Bi clipaBH, B IKUX OOPKHHK BHCTYIIA€ TIO3UBAYEM III0JI0 CTATHEHHS (DIHAHCOBOTO

Oory 3 TpeTix cropin/ abo BiAIIOBIgaYeM MO0 MOTANIeHHs ()IHAHCOBOTO OOPTY TPETIM CTOPOHAM

6 HerarugHna indopmartis B 3MI mozo ginoBoi pemyTarii

7 HasBHicTh ¢i3nyHOi 0c0OH-00pKHUKA/ 00 OB’ A3aHUX CTOPIH IOPUIUIHOI 0COOU-OOPKHHKA B
CIHCKaX 0ci0, 10 SIKMX 3aCTOCOBAHO CAHKIIIi Yepe3 POCiiichKy arpeciro mpoTu YKpaiHu

8 HoBocTtBopeHa ropuandHa 0c06a-00p>KHUK, BIACYTHS aHATITHYHA iHQOpMaITis

9 Bincytasa Oynp-sika iH(GOpMAIIist U OIIHKH IIATOCIIPOMOXHOCTI OOpIKHUKA

10 | Omtaru o OyAb-IKOMY JOTOBOPY 3 ITUM OOPXHHKOM IPOCTPOUEHi OibIie, Hixk Ha 30 qHIB
(ctipocToBHE mpunynieHHs 3rigno MC®3 9)

11 | Hactannsa dopc-MakopHUX 00CTaBUH Y OOpIKHUKA

12 | [IponoHramis CTPOKiB MOTaIeHHS

3nayni Qinancosi mpyoHowsi nO3UHANILHUKA, YMOBU 002080D) BUKOHYIOMbCA HE NOBHICIO, NOSABA UMOBID-
HoCmi baHKpymemea abo peopeanizayii no3uYaIbHUKa ma iHue

Tadomuus 3
Bucokuii KpeAuTHUH PU3UK
Ne DakTOpU pUBHKY
3/m
1 BopxHuK/KoHTpareHT oiniiHO 3asBUB PO OAHKPYTCTBO
2 BopxHMKa/KOHTpareHTa BU3HAHO OaHKPYTOM/PO3IIOYATO MPOLEAYPY JiKBifamii (MPUITHHEHHS )

IOpI/IILI/I‘IHO'l' oco0dH B YCTAHOBJICHOMY 3aKOHOZABCTBOM IOPAAKY

w

Xoua 0 OIHUM 13 30BHINIHIX PEHTHHTIB OOpKHUKA 3a(iKCOBAHO MOHMIKEHHS JIO PIBHS «e(OIT

4 BopxHHK, 1110 € eMITEHTOM [[IHHHUX MaNepiB, 3TiHO 3 MOPSIAKOM, NiepeidaueHuM HOPMAaTHBHO-
MpaBOBUM akTOM HarlioHanpHOI KoMicii 3 IIIHHKUX marnepiB Ta (GOHIOBOTO PHHKY, YKIFOUEHO JI0
CIHUCKY €MITEHTIB, IO MAIOTh O3HAKH (DIKTUBHOCTI

8 Bop»HHUK/KOHTpareHT MpoCcTPOYMB HoTalieHHs: 0opry Otk Hixk Ha 90 KaleHAapHUX JHIB

Ymosu 0ozosopy He guxonyiomscsl, 06 ekmusHe c8i0uenHs 3neyineHHsl PiHAHCO8020 THCMPYMEeHmy

3a HasBHOCTI O/THOTO 1 OinbIie aKTOpiB, OIiHKA TIPOBOIUTHLCS BiAMIOBIIHO 0 YMOB Ti€i cTaii, B
AKIM BUSBIEHO (aKTOp PU3MKY. Y pasi, AKIIO Ha 3BITHY AaTy HEMae 301IbIIEHHS KPEIUTHOTO PU3HKY, OLIi-
HKa Ta 00JIiK aKTHBY MPOJIOBXKYE 3IIHCHIOETCS 3a ipaBmiiaMu Crazii 1. Ko BUsBIEHO GakTOpu pU3HKY
B Crazii 2 a6o Cranii 3, To OIliHKa MPOBOAMTHCS 33 NIPaBUIaMK HAHBHUIIIOT CTAIIl.

BukmiouenHs: y pa3i HasBHOCTI QakTopy pusuky Cranii 3, Moxke OyTH yXBaJIeHO pillIeHHs [IPO MPH-
NUHEHHS BU3HAHHS JIeQonTy OOp)KHHUKa/KOHTpareHTa 3a Takol yMOBHU: OOP)KHUK/KOHTPAreHT 3/11HCHUB T10-
raiieHHs 0Opry B OBHOMY 00Csi31, Ta € 00IPyHTOBaHE CY/PKCHHS, 1110 OOPKHHUK/KOHTPAreHT MONPH HAasIBHI
(hiHaHCOBI TPYAHOLLI CIIPOMOXHUN 00CITYrOBYBaTH OOPT.

BincoTox HenooTpHMAaHHSA I'POLIOBOr0 MOTOKY TA BiACOTOK PU3HKY HACTAHHSA Ae(OJTy

OuikyBaHHH BiJICOTOK HEJJOOTPHUMAaHHSI IPOIIIOBOTO MOTOKY Ta BiJICOTOK PU3UKY HACTAaHHS JedonTy €
Cy0’€KTUBHOIO OLIIHKOIO.

Ha momeHT 3aTBepmxeHHs i€l Moeni OuiHKY pe3epBy MiJ] O4iKyBaHi KpeIUTHI 30MTKH B YKpaiHi
BignoBiaHo 10 Hakasy Ilpesunenta Ykpainu Ne64/2022 Bix 24.02.2022 poky BBeJeHHII BOEHHUI CTaH y
3B'S13Ky 3 MOBHOMACIITaOHUM BTOPrueHHsIM Pocitickkoi enepaliii Ha TepuTOpit0 YKpaiHu.

BincoTkn HeJOOTpUMaHHS TPOILIOBOrO MOTOKY Ta BiICOTOK PU3MKY HacTaHHs aedonty 3rigHo Tao-
nvili 4 BU3HAYAIOTHCS BUXOJISTYH 3 00CTaBHH Ha TIOTOYHY JIaTy, BPaXOBYIOUH HEBIJIOMUI XapakTep MaiOyT-
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PIOBaHHS Ta MPOTHO3HUX OYIKYBaHb II0JI0 PH3UKY HACTAHHS e(ONTY Ta HOTO BIDIMBOM Ha €KOHOMIYHI

IIOKAa3HWKHU B ,I[Cp)KaBi .

V pasi 3miH 30BHILIHIX ()AKTOPIB, BIACOTKH MOKYTh MEPETISIaTHCh, BUXOISMYH 13 THX UM IHIIHX 00-

CTaBHH.

Tabnuns 4

PiBeHb KPEeAUTHOTO PU3HUKY

OuikyBaHnii BiICOTOK HEAOOTPUMAHOI 0
rPOLIOBOrO MOTOKY B/ 3araji-HOI0 I'POLLIO-

Pu3uk Hacranus ae-

BOI'0 IOTOKY (borry, %
1 2 3
Husbknii KpeauTHHI pU3MK 1% 5%
CepenHiii KpenuTHHI PU3NK 2% 6%
Bucokuii kpeaAnTHHIA pU3UK 100% 100%

Etan 2. BuzHauyeHHsI 04iKyBaHOI CyMH HeI00TPUMAHHS IPOLIOBUX MOTOKIB B 32J1€5KHOCTI Bift
PiBHSI KPEIUTHOTO PU3UKY Ta PU3MKY HAcTaHH aedoary

Henoorpumanuii rpoIoBHid HOTIK 3aJIEXKHUTH BiJl PiBHS KPEAUTHOTO pU3UKY. UMM BHUILE KPEAUTHUIMA
PU3UK, THUM OLIbIIE BipOTiTHICTH T4 CyMa HETOOTPUMAaHUX TPOIIOBUX MOTOKIB.

3araibHa CyMa HEIOOTPUMAaHHS I'POLIOBHX MTOTOKIB BU3HAYAETHCS MIISIXOM MHOXKEHHS PO3MIpY J10-
TOBIPHHX I'POIIOBHX MOTOKIB HA OYIKYBaHHH BiZICOTOK HEJOOTPHUMAHHS 3 YpaXyBaHHSM PU3UKY HACTAHHS
nedonTy, BUZHAYEHOTO Y BiICOTKaX. [ pOIIOB] MOTOKKM CTPOK IMOTAICHHS SIKUX OibIe 12 MicsiB 31 3BiT-
HOI JIaTH pO3PaxOBYIOThCS 3 YpaXyBaHHSAM CTaBKH AMCKOHTYBAaHHS BiJIIOBITHO 10 cymkeHHs [Ipumitka

5.4).

J1J1si TpOLIOBHUX KOIITIB (y 6e3roTiBKOBiii (popMi Ha MOTOYHHX TA AEMO3UTHUX paxyHKa), DoH/
3aCTOCOBYE PEHTHHIOBY MO/I€eJIb OLIHKH 0YiKYBAHUX KPeIUTHHX 30UTKIB:

YmoBHu po3- DaKTOp PU3HKY Ouiky- Pusux
MillleHHS BAaHWH | HACTAHHA
KOIITIB BifcoTok | aedoary,
PU3UKY %
1 2 3 4
I'pomrosi Bank 3 BUCOKOIO HalIHHICTIO (IHBECTUIIIHUN piBeHb peUTHHTY UAAAA |, UaAA, 0% 10%
KOIIITH HA uaA, uaBBB, uaK1, uaK2, uaK3; piBens HagiifHOCTI 5,4, IO TPUCBOIOETHCS Peli-
0TOYHOMY THHTOBHMH areHCTBAMH, SIKi BHECEH] 10 Jlep’kaBHOTO PeeCTpPy YIOBHOBAKEHHX
GaHKiBCLKOMY PEHTHHTOBUX areHICTB HKLIIDP) _ _ _
paxyHKy E:’dHK 3 61m,.u1 HU3BKHM KPEUTHHM peI/ITI/IHFOMu(Cl'IeKyJ'IHTI/IBHI/II/I PIBEHb PEHTHHIY; 5% 20%
piBeHb HagiHHOCTI 3,2,1, 110 IPHCBOIOETHCS PEHTHHIOBUMH areHCTBAaMH, sIKi BHe-
ceHi 10 [lepkaBHOTO peecTpy yIOBHOBaKeHUX pedTHHToBUX areHTcTB HKLTIDP)
Ipuitasarts HBY pimenns npo mikBigariro 6aHKiBCbKOT YCTaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI IIOBEpHEHHSI TPOIOBUX KOIITIB
Jeno3uTn baHk 3 BUCOKOIO HaiiHICTIO (IHBECTHIIIHHUI piBeHb peUTHHTY UAAAA |, UaAA, 0% 10%
oBepHaiir, uaA, uaBBB, uaK1, uak2, gaK3; pi]?eHL HaliHOCTI 5,4, 1110 MPUCBOIOETLCS peii-
JIeNO3HTH /10 THHTOBHMH areHCTBaMH, sIKi BHECEHI /10 Jlep>kaBHOTO peecTpy yHOBHOBa)KEHUX
SANNTAHAS T4 peﬁTnHr9an arenrcts HKIIIDP) .
T — B.aHK 3 61J‘II).HI HU3BKHM KPETUTHUM PEHTHHTOM (CHIEKYIATUBHHUN PiBEHb pel‘/'I.TI/IHI‘y; 5% 20%
piBeHb HaAifHOCTI 3,2,1, 10 MPHCBOIOETHCS PEHTHHTOBUMH areHCTBAMH, SIKi BHE-
CTPOKOM. Ao . | ceni mo JlepkaBHOTO peecTpy ynoBHOBakeHNX pedTuHroBux arenrcts HKIITIDP)
TPEROX MICAIIB [puitaarts HBY pimenns npo mikBigaiito 6aHKIBCKOI YCTAHOBH Ta BiJICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS I'POILIOBHUX KOLITIB
Jeno3urn baHk 3 BUCOKOIO HaiHICTIO (IHBECTHIIIHHUI piBeHb peUTHHTY UAAAA |, UaAA, 10% 10%
CTPOKOM Bijl uaA, uaBBB, uaK1, uakK2, gaK3; pigeHL HaJIMHOCTI 5,4, IO TPUCBOIOETHCS peli-
TPBOX Micsinip | THHTOBIMI areHCTBAMIL, SIKi BHECEHI /10 JlepKaBHOTO PEECTPy YHOBHOBAXKECHHIX
i Ginpmie peiituarosux arenrcts HKIIIDP)
baHK 3 OLIBII HU3BbKUM KPETUTHUM PEHTHHIOM (CIEKYJISTHBHUM piBeHb pedTuHry; | 20% 20%
piBeHb HaaiHOCTI 3,2,1, 110 IPHCBOIOETHCS PEHTHHIOBUMH areHCTBaMH, sIKi BHe-
ceHi 710 JlepKaBHOTO peecTpy yIOBHOBaKEHUX pedTHHTOBUX areHTCTB HKIITIDP)
[puituarts HBY pimenns npo nikBiganito 6aHKIBCHKOT yCTAHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI IOBEPHEHHSI TPOIIOBUX KOIITIB

OuikyBaHi KpeAUTHI 30UTKH BiJI00pakatoTh BjacHI 04ikyBaHHS DOHY 111010 KPEIUTHUX 30UTKIB.

Inmi rkepesia HeBU3HAYEHOCTI:
®oHJ HE MOKE JOCTOBIPHO OLIIHUTH BIUIMB Ha (PiHAHCOBHUI CTaH OyAb-AKOI'0 MOAJIBIIOIO HOrip-

HICHHS CUTYAIlil 3 JTKBIHICTIO HA ()IHAHCOBUX PUHKAX Ta ITiJIBUIEHHS HECTa0lIbHOCTI Ha BAIOTHUX PUH-
kax. Ha nymky ®@oHzay, BXHBaIOTHCS YC1 HEOOXiJHI 3aX0AM AJISl M ATPUMKH KHUTTE3IATHOCTI Ta 3pOCTaHHS
IiSUTBHOCTI y MOTOYHUX yMoBax. O0mnacTi, e Taki CyA>KEHHS € 0COOIMBO BasKIMBUMH, 00JIACTI, 10 Xapak-
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TEPU3YIOTHCS BICOKUM PIBHEM CKJIQIHOCTI, Ta 00JIaCTi, B IKUX MPHUITYIIICHHS i pO3paxyHKH MalOTh BEJIHKE
3HA4YEHHS U MiATOTOBKH (hiHaHCOBOI 3BiTHOCTI 38 MC®3, okpiM po3kputux Buile B [TpumiTai 5, HaBene-

Hi B [IpumiTiii 6.

OLIHKY Ta CYIKEHHS MiUISral0Th HOCTIHHOMY aHai3y Ta 00YMOBIICHI MUHYJIMM JOCBiIOM KEpPiBHH-

[TBA Ta IHIKUX (PaKTOpax, B TOMY YHCIi Ha OYIKYBaHHSX BiIHOCHO MaiflOyTHIX MOIiH.

6. Po3kpurTs indgopmaitii mo10 BUKOPUCTAHHS CIIPaBeJIMBOI BAPTOCTI
6.1. MeToauku OUiHIOBaHHS TA BXiIHi 1aHi, BHUKOPUCTAHI /Il CKJIAJaHHS OLIHOK 32 crpaBea-

JINBOIO BAPTICTIO

OIiHKY CHpaBeIIUBOI BAPTOCTI aKTHUBIB Ta 3000B’s13aHb, TOOTO TaKi OIMIHKH, SKi BAMAraloThCsI

MC®3

9 tTa MC®3 13 y 3BiTi po (hiHAHCOBHIA CTaH Ha KiHEIb KOKHOTO 3BITHOTO MEPioAy.

IoTouHi piHaHCOBI
IaBecTHiT (aKii)

CrpaBeirBa BapTiCTh aKTUBIB, SIKi BHECEHI 10
0ip>KOBOTO CIHCKY, OI[IHFOETHCS 32 OipIKOBUM
KypCOM OpraHizaropa TOpTiBIIi.

SIKII0 aKiiii MaroTh 00Ir ORI SIK HA OJJHOMY
OpraHi3aTopi TOPTiBIli, aKTHB OLIIHIOETHCS 32
HaliMeHIIUM 3 OiP)KOBHX KypCiB, BU3HAYCHUX Ta
ONIPHJIIOTHEHUX HA KOXKHOMY 3 OpPTaHi3aTopiB
TOPTIBIIi.

J1Jis OLliHKY aKTHBIB IO HE Mepe0yBaroTh y Oip-
’KOBOMY CITMCKY OpraHi3aTopa TOpriBili, 3a 00-
MEKEHHUX 00CTaBHH HAOIKEHOIO OLIHKOIO

e moxe OyTH TOJi, KOJIM HasIBHOT OCTAHHBOL

BEUINBY BapTiCTh, a00 KOJIM iCHY€E MIMPOKHUI
Jliara30H MOXJIMBHUX OIIHOK CIIPaBEIJIMBOI Bap-
TOCTI, a COOIBApPTICTh € HAWKPAIIOO OIIHKOIO
CIIpaBeNIMBOI BapTOCTi y ITbOMY Jliara3oHi.
CrpaBeuiiBa BapTiCTh akIlii, 00Ir AKUX 3yMHU-

CrpaBeIMBOi BAPTOCTI MOXKE OyTH cOOIBapTICTh.

iHpopManii He1oCTaTHRO, 00 BU3HAYHUTH CIIpa-

HEHO, Y TOMY YHCIIi I[IHHUX ITalepiB eMIiTeHTIB,

Kiacu akTusiB Ta Metoa
3000B’s13aHb, OLliHE- MeToaukn oiHIOBAHHSA OIIHKH Buxinni nani
HHX 3a (PMHKOBHIH,
cIpaBeAIUBOIO BapTi- JOXiTHHI,
CTIO BUTPATHUI)
Josroctpoxosi 6oprosi | IlepsicHa omiHka 6OproBUX MiHHKX ITanepiB Ak | PHHKOBUMIA JIMCKOHTOBaHI MOTOKA
[iHHI Tanepu (hiHAaHCOBUX aKTHBIB 3MIHCHIOETHCS 3a CIIPaBE/I- TPOIIOBHX KOIITIB
JIMBOIO BapTICTIO, AKa 3a3BHYail JOPIBHIOE IiHI
omeparii, B X01Ii Ik0oi OyB OTpHMaHUi1 aKTHB.
[Monasnpiua oniHka 6OProBUX LIHHKUX MarepiB
3IIIICHIOETBCSI 32 aMOPTH30BAHOIO COOIBAPTICTIO.
[HCTpYMEHTH KamiTamy [epBicHa oIliHKa 3MIHCHIOETHCS 3a IX CIIpaBe- PunkoBuii Bip>xoBuii crTUCOK,
(J9acTK¥ TOCHIOJApChKUX | JIMBOIO BapTICTIO, KA 3a3BHYail JOPIBHIOE IiHI OipxoBuii kypc, KoHT-
TOBAPHUCTB) orepaitii, B Xo/i AKoi OYB OTpUMAaHH aKTHB. Hoxinnnit pakTHi yMoBH, DiHaH-
[omankIia omiHKa 3MIICHIOETHCS 32 CIPABEIIH- COBa 3BITHICTh EMITCH-
BOIO BapTICTIO Ha JIaTy OLIHKU. Y BHIagKax TiB KOPIIOPATUBHUX
KOJIM HassBHOT OCTaHHBOI 1H(pOpMaIIii 1010 Ta- mpaB
KUX IHCTPYMEHTIB KaliTaJly He0OCTaTHbO, 11100
BU3HAYHUTH CIPABEUINBY BapTiCTh, 200 KON
ICHY€ ITUPOKUIA Jiarma30H MOKIIMBHX OI[IHOK
CIpaBeTNBOI BAPTOCTI, TOMI COOIBapPTICTH €
HaWKpamiolo OIiHKOO
[MTorouHa nebiTopchka [TepBicHa olliHKa 3/1iHCHIOETHCS 32 CIPaBE TN~ JoxigHuit KoHTpakTHi yMOBH
3a00proBaHicTh (OKpiM | BOO BapTICTIO, sIKa 3a3BHYAll TOPIBHIOE BAPTOCTI
Je0iTopchKOi 3a00pro- | MorameHHs, TOOTO CyMi O4iKyBaHUX KOHTPAKT-
BAHOCTI 3a BUJIAaHUMU HUX TpOIIoBUX MOTOKIB. [lomankiia ominka 3ii-
aBaHCaMH) CHIOETBCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH METO €(heKTHBHOT'O BiJICOTKA 32
BHpaxyBaHHS pE3ePBY IIiJl OYiKyBaHI KpEeIUTHI
30UTKH
PunkoBuit Bip>xoBuii criucok,

OipxoBuit kypc, Kont-
paKkTHi yMOBH
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Kuacu akTuBiB Ta
3000B’s13aHb, OlliHe-
HHX 32
cIpaBeIuBOI0 BAPTi-
CTHO

MeToaIMKH OI[iHIOBAHHSI

Metoa
OLiHKH
(pMHKOBHH,
JOXiTHHIA,
BUTPATHUIA)

Buxingni pani

03HaKU (PIKTUBHOCTI, BU3HAYAETHCH 13 ypaxyBaH-

SIKi BKJIFOUEHI JI0 CIIUCKY €MITEHTIB, 1[0 MalOTh

HSIM HassBHOCTI CTPOKIB BiJTHOBJICHHS 00iry Ta-
KUX I[IHHUX Manepis, HassBHOCTI (iHaHCOBOT
3BITHOCTI TaKUX EMITEHTIB, pe3yJIbTATIB iX His-
JBHOCTI, OYiKyBaHHS HAIXOKCHHS MaOyTHIX
€KOHOMIYHUX BUTII. Y pa3i ONPIUTIOIHEHHS
10710 IIIHHUX MAarepiB, I10 BXOASTH 0 CKIIAAY
aktuBiB [CI, pimmenns HarionansHoi KoMicii 3
[IHHUX TanepiB Ta GOHIOBOro PUHKY (Iasi —
HKUII®P) npo 3ynuHeHHs 00iry [iHHUX Marme-
PpiB, KpiM BUINAJKY 3yIHHEHHS 00Iry IIIHHUX
narepiB B MpoIeci 31iHCHEHHS KOPIOPaTHBHUX
omnepariii emitenra; pimenns HKIII®DP npo
3YIHMHEHHS BHECEHHS 3MiH JI0 CHCTEMH JIETIO3H-
tapHoTro 007iKY; pimeras HKIII®P mpo 3a60-
POHY TOPTiBIIi MiIHHUMH TATIepaMH, TaKi MiHHI
narnepy IpoTArOM TPhOX POOOYHX JHIB 3 JaTH
OTIPIITIOAHEHHS BiAMOBITHOTO PIllICHHS
HKUII®P mimararots yiHII 10 HYyJIH0BOI Bap-
TOCTI.

I'porioBi komrTu Ta X
€KBIBaJICHTH

[lepBicHa oriHKa 3A1HCHIOETHCS 3a CIIPABETH-
BOIO BapTICTIO, sIKa JIOPIBHIOE 1X HOMiHAJIBHIN
BapTocTi. [lonanbia orjiHka 32 aMOPTH30BaHOIO
co01BapTICTIO, 32CTOCOBYIOUH METOJT €(pEeKTHB-
HOT'O BIJICOTKA 3a BUpaxyBaHHS pe3epBy Mix
OYiKyBaHi KpeJUTHI 30UTKU

PunkoBuii,
Joxiguuit

Odiuiitai kypcu HBY

0TOYHI 30008’ 13aHHSA
I1 6oB’

[TepBicHa oliHKa 3/1iHCHIOETHCS 3a CIIPaBE TN~
BOIO BapTICTIO, sIKa 3a3BUYall JOPiBHIOE BApTOCTI
TOTaIIeHHs, TOOTO CyMi O4iKyBaHMX KOHTPAKT-
HUX TPOIIOBUX MOTOKIB. [Tomansima oriHka 3/iii-
CHIOETBCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH MeTO]] ¢()eKTHBHOT'O BiICOTKA

Burparnuii

KoHTpakTHi yMOBH

6.2. PiBenn iepapxii cnpaBeajiuBoi BAPTOCTI, 10 IKOT0 HAJIEKATH OLIHKU CIPaBEIJIMBOI BAPTOCTI

(muc.epn.)
Knacu aktuBiB Ta 1 piBensb 2 piBeHb 3 piBeHb
3000B’s13aHb, OITi- (Ti, IO MaIOTH KOTH- (Ti, IO HE MArOTh (Ti, IO HE MArOTh Yceboro
HEHUX 3a CIIpaBel- | pPyBaHHS, Ta CIIOCTe- KOTHPYBaHb, aJie KOTUPYBaHb 1 HE €
JIUBOIO BaPTICTIO peXyBaHi) CIOCTEepEeKyBaHi) CIOCTepEe)KYBaHIMHU)

Jara ouiHku 30.06.2024(31.12.2023|30.06.2024|31.12.2023|30.06.2024|31.12.2023| 30.06.2024 | 31.12.2023
Tusectuuii B Kop- 608013 | 608013 | 608013 | 608013
MOpaTHBHI IIpaBa - - - -

IHIIMX TOBAPHCTB
IMotouni dinancosi 55 55 55
iHBecTHIT (aKii) ) ) ) ) 55

6.3. BIiIMB BUKOPUCTAHHS 3aKPUTUX BXiTHUX AaHUX (3-r0 piBHSI) 1151 NePioqMIHUX OIHOK
CIpaBeAJINBOI BAPTOCTi HA MPUOYTOK 200 30UTOK
3a [ miBpiuust 2024p. BUKOPUCTaHHS AaHUX 3-TO PiBHA HE 3A1HCHUIO HETAaTUBHOTO BIUIMBY Ha (hiHaH-
COBUIA pe3ynbTar AisuibHOCTI DoHIy.

6.4. IlepemileHHs1 Mizk piBHsIMH iepapxii cipaBe1JIMBoi BapTOCTi
3a [ miBpiuus 2024p. nepeBeieHb MiXK PiBHAMU i€papxii He OyII0.

6.5. Pyx akTHuBiB, 1110 OL[iIHIOIOTHCS 32 CNIPABEAJINBOI0 BAPTICTIO 3 BUKOPHCTAHHIM BHXiTHHX
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nanux 3-ro piBHs iepapxii
(muc.epn.)

Knacu akTuBiB,

. Crarra (cTaTTi)
Ol[iHEHMX 3a cIpa-

y npu0yTKy 260

Be/UINBOIO BapTic- | 3anumku cranom | Ilpuabdanns (mpo- | 3anuIuKy cTaHOM SGUTKY. V sIKiii
TIO 3 BUKOPHCTAH- Ha 31.12.2023p. Aaxi) Ha 30.06.2024p. >y
s npuoyTku abdo

. . 30MTKU BU3HAHI
3-ro piBHs icpapxii

IuBecTHLiT B KOpIIO-

PAaTHBHI IpaBa iHIIHMX 608013 - 608013 -
TOBAPHCTR
TMoTouHi (inancosi 55 i 55 i

IHBeCTHIIIT (aKITiT)

6.6. Inmi po3kpurrs, 1o BuMarawTbess MC®3 13 «Ouinka cnpaBelinBoi BapTocTi»
CripaBeyinBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJ1aHCOBOIO BapTICTIO

(muc. epn.)
HaiimenyBanHs BanancoBa BapricTh CrnpaBeasnuBa BapTicTh
31.12.2023 30.06.2024 31.12.2023 30.06.2024

[HBecTHLiT B KOPIIOPATUBHI MpaBa iHIIUX TOBA-
pHCT 608013 608013 608013 608013
JToBroCTpoKOBi GOProBi IiHHI Tanepu 38 684 40369 38 684 40369
IToTouna nebiTopcrka 3a00proBaHiCTh (OKpPIM 4 065 458 4 065 526 4 065 458 4 065 526
ne0iTOPChKOi 3a00pProBaHOCTI 38 BUIAHIMHE aBaH-
caMmu)
IotouHi (inaHcOBI iHBeCTHIIT (AKITiT) 55 55 55 55
[pourosi Koty 11 30 11 30
[Totouni 30608’ 13aHHsA 15 3 15 3

KepiBauureo @oHmy Ta ynpaBliHCHKUI MEPCOHAT KOMITAHII 3 yIpaBlliHHI aKTUBAMH BBaXKaE, 110 Ha-
BEJICHI PO3KPHUTTS IIO/I0 3aCTOCYBAHHS CIIPABEIMBOI BAPTOCTI € JOCTATHIMH 1 HE BBaXKAE, 10 32 MEXKaAMHU
(hiHaHCOBOI 3BITHOCTI 3aNUIIMIACS OYIb-SIKa CYTTEBA iH(OpPMAITis 1100 3aCTOCYBAHHS CIPaBETMBOI Bap-
TOCTI, IKa MOXe OYTH KOPHUCHOIO JIJIsl KOPUCTYBauiB (hJiHAHCOBOI 3BITHOCTI.

7.Po3kpurrs indopmaunii, 1o miaTBepaKye cTaTTi NoAaHi y GpiHaHCOBUX 3BiTax

3BiT npo pinancoBuii cran cranom Ha 30 yepBus 2024p.
(6 mucsauax yKpainCoKux pueens)
HaijimeHyBaHHS 00’ €KTa, NOKA3HUKA IpumiTku 31.12.2023p. 30.06.2024p.
JloBroctpokoBi (iHaHCOBI iHBECTHUIIIT 1* 608013 608013
(kopmopatuBHi mpaBa)
1* - Cranom =Ha 30.06.2024 p. 00miKOBYIOThCS KOpIopaTHBHI paBa B cymi 608013 tuc.rpH. (act-
K{ B CTATYTHOMY KaIliTai iHITMX TOBAPUCTB).
®onj Mae CyTTeBUI BIUTHB Ha 00’ €KTH iHBECTyBaHHS (acOIiiiOBaHI TOBapHUCTBA).
OO0JTiK 1HBECTHIIIN B acOIiHOBaHI miapueMcTBa 3/ilcHI0eTbess Donom 3rigao 3 MCBO 28 «IuBec-
THUIIiT B aCOI[IHOBAaHI Ta CIUIBHI MiTPHEMCTBAY.
®onp 3rigzno MCBO 28 Mae npaBo mpu OLIHII iHBECTHUIlIH B acOI[ifiOBaHI MiIIPUEMCTBA HE 3aCTO-
COBYBaTH METO/]I Y4acCTi B KaIliTajl Ta OLIIHIOE 1HBECTHIIIT B TaKi acOI[iiOBaHI MAMPUEMCTBA 32 CIPABEIIH-
BOIO BapTICTIO 3 BiIOOpaXEHHAM pe3yibTaTy MEePEOLiHKH y MPUOYTKY 4K 30MTKY BianosinHo 1o MC®3 9.
PunOK m1st 1IIX (piHAHCOBUMX IHCTPYMEHTIB HE € aKTUBHUM, TOMY HAWOUIBII JOCTOBIPHOIO OI[IHKOFO
CTIpaBeIIIMBOT BAPTOCTI € cO0IBapTICTh (BapTICTh NpUI0aHHs) WX (HiHAHCOBUX 1HCTPYMEHTIB.
(8 mucauax yKpaiHCbKux epuges)

HajimenyBaHHs 00’ €KTa, HOKA3HUKA Ipumitkn 31.12.2023p. 30.06.2024p.
JoBrocrpokoBa J1e0iTopchKka 3a00proBaHicTh Ta 2% 38 684 40369
JIOBTOCTPOKOBI BEKCENi 0/1eprKaHi

-Jloseocmpoxosi gexceni 0deparcani 38 684 40369

(6 mucauax yKpaiHCbKux epuges)
HajimenyBaHHs 00’ €KTa, NOKA3HUKA IpumiTkn 31.12.2023p. 30.06.2024p.
ITotouna mgebiTopchka 3a00ProBaHICTh 3* 0 1
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3a po3paxyHKaMH 332 BUIAHHUMH aBaHCAMH
[Torouna nediTopcbka 3a00proBaHicTh 3*

(HapaxoeaHi i0COmMKU Ma KOMICIUHA 6UHA20POOA 1041381 1040542
3a 8UOAHUMU NOZUKAMIL)
[Torouna nediTopcbka 3a00proBaHicTh 3* 3024077 3024984

(6udami nozuxu)

2* - JIOBrOCTPOKOBI BEKCENi OjiepKaHi OOMIKOBYIOThCS 32 aMOPTHU30BAHOK COOIBAPTICTIO HMUITXOM
JUCKOHTYBaHHS. J[J1s1 IUCKOHTYBaHHS BUKOPHCTOBYETHCSI CTABKA TUCKOHTYBAHHS, SKa JOPIBHIOE OOMTIKOBIN
craBii HBY.

Bekceni yTpUMyIOThCS 0 TOTAIICHHS, 2 SMITEHTa, KOHIEHTPAIlisS PU3MKY MO OJHOMY EMITCHTY
90% BapTOCTi BEKCeIiB.

Buja,tun, HaliMeHyBaHHs
(inancoBux inBecTHIIA, Kon €PIIOY HominanbHa JlaTta npuadan- JlaTa norameH- MpumiTin
BeKceJleJaBellb, cepis, HoMep BeKce/eJaBus BapTiCTh, IPH HSI/3MiHH CTPOKY HA p
un
Bexkcens npoctuii imennnit TOB
1 [pem'ep dinanc AA1772604 33431614 1 000 000,00 27.08.2020 31.12.2035 | BesBincoTkoBHi
BesBigcoTkoBuii
Bexcens npoctuit imennuit TOB
2 Ipem'ep dinanc AA1772588 33431614 250 000,00 18.11.2009 18.11.2030
BesBigcoTkoBuii
Bexcens npoctnii imennuit TOB
3 Ipem'ep pinanc AA2203454 33431614 500 000,00 27.08.2020 31.12.2035
BesBincoTkoBuii
Bexkcens npoctuii imennuit TOB
4 IIpem'ep dinanc AA1772605 33431614 1 000 000,00 27.08.2020 31.12.2035
besBincoTkoBui
Bexcens npoctnii imennuit TOB
5 IIpem'ep pinanc AA2203450 33431614 1 000 000,00 27.08.2020 31.12.2035
besBincoTkoBui
Bexcens npoctnii imennuit TOB
6 Ipem'ep pinanc AA1772603 33431614 1 000 000,00 27.08.2020 31.12.2035
BesBincoTkoBuii
Bexkcens npoctuii imennnit TOB
7 IIpem'ep pinanc AA1772606 33431614 1 000 000,00 27.08.2020 31.12.2035
besBincoTkoBui
Bexcens npoctnii imennuit TOB
8 bpurtim ¢inanc AA 1417016 35300256 50 000 000,00 15.09.2009 29.04.2028
besBincoTkoBui
Bexcens npoctuii imennuit TOB
9 Bpuriut pinanc AA 1417017 35300256 50 000 000,00 15.09.2009 29.04.2028
BesBincoTkoBuii
Bexkcens npoctuii imennnit TOB
10 IIpem'ep pinanc AA2203467 33431614 1687 855,75 17.12.2020 17.12.2035

3* - Ilorouna nebGiTOpchka 3a00prOBaHICTh OOJIIKOBYETHCS 32 aMOPTHU30BaHOIO BapTICTIO, SIKa JIO-
PIBHIOE BapTOCTI MOTANICHHS, TOOTO CyMi OUiKyBaHWX KOHTPaKTHHX I'POLIOBUX MOTOKIB Ha J]aTy OILIHKH 3a
BUPaxyBaHHSM PE3EPBY IiJ] O4iKyBaHi1 KpeJAUTHI 30UTKH.

3a00poroBaHiCTh BiJl 2X MO3WYANFHUKIB, 3 SKUMHU YKIaaeHo 5 Ta 3 moroBopiB. KoHueHTparis pu-
3UKy- 85% Ha 3a00proBaHOCTI 32 OHUM MO3UMYATEHUKOM.

Cranom Ha 30.06.2024p. Oysio mpoBeACHO aHami3 JAe0iTOPChKOI 3a00proBaHOCTI. 3a00ProBaHICTh
10 KPEeAUTOPCHKUM BuMoram PoHay 1mioAo nmoBepHeHHs KowTiB PoHAy, sKi 00JiKOBYBAINCH HA MIOTOYHO-
My paxyHKy OaHKY, IO JiKBiAyeThcst B cyMi 10 THc. rpH.€ cymMHIBHOW0. Ha Bclo cymy cymHIBHOI 3a00pro-
BaHOCTI CTBOPEHO pe3epB il O4iKyBaHi KpeAuTHI 30UTKH. BilMOBiTHO BapTICTh TAHOTO aKTHBY 3MEHIIIEHO
Ha CyMy CTBOPEHOTO pe3epBy y po3mipi 100% BapTocTi MOTOUHOI Ae0iTOPChKOT 3a00proBaHocTi. be3naiii-
HOT 3200prOBaHOCTI HE BUSBIICHO, 1e0iTOPChKa 3a00PTOBAHICTh € IOTOYHOO.

oo nediTopchkoi 3a00proBaHocTi Ta OOProBUX IIHHUX Manepis, BignoBiaHo 10 MCD3 9, don-
JIOM He BUSIBJICHI O3HAKH MOJIMBOTO 3MEHIICHHS KOPHCHOCTI aKTUBIB Ha JaTy CKIaJaHHA 1i€i (hiHaHCOBOI
3BiTHOCTI. TOMy omepauiii o0 3HeiHeHHs He OyJIO.

(8 mucauax yKpaiHCbKux epuges)
HajimeHyBaHHs 00’ €KTa, IOKa3HUKA IpumiTku 31.12.2023p. 30.06.2024p.
Iotouni ¢inancosi iuBecTHItii (axyii npocmi 55 55
IMENHI YKDATHCOKUX eMImenmie)

O6nik moTouHuX (iHaHCOBUX iHBeCTHLIN BeneThes 3rifHo MCD3 9 «DinaHCOBI IHCTPYMEHTHY.

CripaBeisiiBa BapTicTh aKIIii, sIKI BHECEHI /IO OIp)KOBOTO CITUCKY, OLIIHIOETHCS 32 OipyKOBUM KypCOM
opranizaTopa toprieii (Oipxi) Ha 3BiTHY naTy. Y pasi HasBHOCTI Gip»KOBOIO Kypc 3 JIEKIIbKOX OipK 3aCTO-
COBYETHCS] HAUMEHIINH Oip)KOBHI KypC 3 HAsBHUX Ha 3BITHY JaTy.
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OriHka aKIii, 110 BXOASTh 10 CKiIaay akTuBiB @oHay Ta nmepeOyBaroTh y Oip)KOBOMY CIIMCKY Opra-
Hi3aTOpa TOPTiBII 1 MPU I[LOMY HE MaIOTh BU3HAYEHOTO Oip>KOBOT0 KypCy Ha AaTy OLIHKH, 3AIMCHIOETHCS 32
OCTaHHBOIO 6ATAHCOBOIO BApPTICTIO (BAPTICTIO OCTAHHIX GipyKOBUX KOTHPOBOK).

AKTIii YKpaiHCBKUX €MITEHTIB, IO HE MAIOTh 00Iry Ha OpPraHi30BaHOMY PUHKY Ta piuHy (hiHAHCOBY
3BITHICTH SIKMX OTPUMATH HEMOXKIIUBO, OL[IHIOIOTHCS 32 HYJIBOBOIO BAPTICTIO.

I'pomoBi komTH Ta iX eKBiBaJeHTH:

Cranom Ha 31.12.2023p. rpomioBi Kot 00MiKOBYeThCsl B cyMi 11 THC.TpH. (FPOIMIOBI KOUITH Y
0e3roTiBKoBili (hopMi B HaIllOHATBHIN BaIOTI: HA ACTIO3UTHOMY paxyHKY B O6aHKy 11 THc.TpH., yMOBH pO3-
MillIeHHs KOIITIiB HA JIETIO3UTHOMY PaxyHKY — O 3allUTaHHs, TOOTO MOBEPHEHHSI KOIITIB MOXKIIMBE B OylIb-
SIKHI 4Jac).

IIpotsarom 3BiTHOro poxy ®@on0M 3ailicHIOBaTHCHh HACTYNHI TPOIIOBi MOTOKHU:

1. HamxomkeHHS TpOIIOBHUX KOIITIB BiJl OTPUMAaHUX BiIICOTKIB 3a JIOIOBOpPaMH
no3uku 900 Tuc.rpH.

2. HangxomkeHHS rpoOIIOBUX KOIITIB BiJl OTPUMAHUX IUBINCHIB 54 THC.TpPH.

3. BuTpauaHHs TPOIIOBUX KOILITiB HA OIUIATy 3a OTPHMaHi MMOCIYTH, HApaBJIeH] Ha 3a0e3meueHHs

nisutbHOCTI @OHAY 24 THC.TPH.

4. ButpavaHHS TPOIIOBHUX KOIITIB KOMIEHcAIlii BUTpaT ski croiadeHi KYA 3a cTopoHHI mOCITyTH

Hajgani Doy 3 THC.TPH.

5. BurpauaHHs TpomoBUX KOIITIB Ha BHAAady TPOIIOBHX TO3WK acolliioBaHuM ToBapuctBam 908
THUC.TPH.

Cranom Ha 30.06.2023p. rpomoBi komrtu 00miKoByeThest B cyMi 30 THC.TpH. (FPOIIOBI KOIITH Y
0e3roTiBKOBiH (OpMi B HAI[IOHANIBHII BaJIIOTI: Ha MOTOYHOMY PaxyHKYy | THC.TpH.; Ha JETIO3UTHOMY paxyH-
Ky B 0aHKy 29 THC.TpH., YMOBH PO3MIIICHHS KOIITIB Ha JCTIO3UTHOMY PaxyHKY — J0 3allUTaHHS, TOOTO T0-
BEPHEHHSI KOILTIB MOXJIMBE B Oy/Ib-SIKHH 4ac).

3apeecTrpoBannii nalioBuii kanitaa @oHIY MPOTITOM 3BITHOTO MEPiOAy HE 3MIHIOBABCS Ta CKJIAB
50000 Tuc.rpH. IlaitoBuii kamitan Gouay posmoxineHuit Ha 50000 mTYK iMEHHUX 1HBECTHIIHHUX cepTHdi-
kariB HOMiHaBbHOIO BapTicTio 1000,00 rpH.. [HBecTHiiHI cepTrdiKaTH PO3MINIYIOTHCS MIITXOM MPHUBAT-
HOT'0 PO3MIllleHHS y O0e310KkyMeHTapHii ¢popmi. Ctanom Ha 01.01.2024p. 3apeecTpoBaHuii BUITYCK IHBECTH-
nitHNX ceprudikarie GoHY crutadeHwid (PO3MIIIEHU) B IOBHOMY PO3MIpi.

HonarkoBuii kamitan (Emiciiamii toxin Bix posuitieHrst akifiii POHITy) MPOTATOM 3BITHOTO POKY HE
3MiHIOBaBcs Ta ctanoM Ha 30.06.2024p. cknas 117833 Tuc.rpH.

Hepo3noaisiiennii npudyToK, 32 paXyHOK OTPUMAHOTO B 3BITHOMY Tepiofi mpuOyTKy B cymi 1785
THUC.TPH., 301MBIIUBCS Ha cyMmy puOyTKy Ta ctanoM Ha 30.06.2024p. cknas 4546158 tuc.rpH.

Baacuuii kamitan (uncti akTuBu) ©oHly B MOPIBHAHHI 3 MOMEPETHIM 3BITHUM TIEPioIOM 301JTb-
mmBcest Ha 1785 tuc.rpH. Ta ctanom Ha 30.06.2024p. ckinas 4713991 tuc.rpH.

KopuryBanHs, sSiki MOXKYTh BUHHKATH y pa3i 3MiH OOJIIKOBOI IMONITUKH, BUTIPABIEHHS IOMUIOK Ta
OyIb-SIKUX 1HIIMX 3MiH HE MTPOBOIUIHCH.

(6 mucsauax yKpaincbKux epuseHs)

HajimenyBaHHs1 00’ €KTa, IOKA3HUKA Ipumitku 31.12.2023p. 30.06.2024p.
[Totouni 30008’ s13aHHS: 15 3

- 3abopeosanicmo 3a nociyeu KYA 3 ynpasninns - 2
akmueamu

- 3abopeosanicmy 3a 0eNO3UMApPHI NOCIyeU 12 1

- 3abopeosanicmyv 3 KOMNEHCAyii eumpam sKi 3 -
cnnaveni KYA 3a cmopouni nociayeu naoamni ®@o-

HOY

Cranom Ha 30.06.2024p. Oyso mpoOBEJACHO aHAJI3 KPEIUTOPCHKOI 3a00pProBaHOCTI, MPOCTPOUCHOT
3a00proBaHOCTI HE BHABJICHO, KPEIUTOPCHKA 3a00proBaHICTh € MOTOYHOW. CTPOKM MOTamieHHs
31.12.2024p.

B 3BiTHOMY miepioni PoHI OTpUMAB TOXOAM BiJ 3MIMCHEHHS ISUIBHOCTI 31 CIUIBHOTO 1HBECTYBaHHS
B cymi 1799 tuc.rpH. (B T.4. 61 THC.TpH. IOXiJ BiJl OTPHMAaHHUX BiJICOTKIB Ta KOMICIiii 3a JIOTOBOpaMH TMO3HU-
Kd; 54 THC. TPH. TuBiAeHAn oTpuMaHi; 1684 Tuc.rpH. 40X Bil NEpEOLiHKY 0 aMOPTH30BaHiil cobiBapToC-
Ti TOBFOCTPOKOBUX BEKCEIIB OJICPIKAHHUX).

Butpatu noneceni ®oHa0M B 3BiTHOMY poOIli ckiiayu 14 THC.TpH., B T.4.:

1. AnminictpatuBHi BuTpat 14 THC.TpH., B T.4.:

-JIETIO3UTAPHI MTOCTYTH 6 THC.TPH.

-MIOCIIyTH 3 yIPaBIIHHS aKTUBaMHU 6 THUC.TPH.

-iHopmaiiiHi mocayru 1 THC.TpH.

23



-BUTPATH Ha PO3PAaXyHKOBO-KacOBE 0OCITyTOBYBaHHS OaHKIB 1 THC.TpH.

B pesynbrati @oHa B 3BiTHOMY pOIli OTpUMaB NpuOYTOK B cymi 1785 Tuc.rpH.
Po3skputa iHbopMariisi JOCTOBIpHO BifoOpaskae MOKA3HUKU TiIBHOCTI DOHAY BIANOBIIHO J0O BH-

mor MC®3.

8.Po3kputTs inmoi ingopmanii
8.1. YMOBHi aKkTHBH, 3000B’sI3aHHS TAa HEBU3HAYEHI KOHTPAKTHI 3000B’A3aHHA
YMOBHUX aKTHBIB, 3000B’s13aHb Ta HEBU3HAYCHNX KOHTPAKTHUX 3000B’s13aHb craHoM Ha 30.06.2024

poky ®oH He Mae.

8.2. CynoBi cnpaBu Ta nperteHsii
®oHp HE BUCTYMNA€E 00'€KTOM Pi3HOTO POy CYAOBUX CIIOPIB i MPETEeH3il, BKIIOYAIOUU PO3TIIAIH 110
CIIpaBax MpPO OCKAPKCHHA HOPMATUBHUX aKTiB, 1Ioa0 pe3ybTaTy AKUX iCHye 3HAYHHI CTyrIiHI) HEBU3HA4YC-

HOCTI.

8.3. Po3kputTs inpopmanii npo nos’sizaHux ocio

Biamosigao mo m.14 4.1 cr.1 3akony Ykpainu “IIpo iHCTUTYTH CIITFHOTO iIHBECTYBaHHS~ - TIOB’ A3aHi
0cobw - ropuau4Hi Ta/abo (izudHI 0cO0H, BITHOCHHU MK SKMMH MOXYTh BIUTHBATH HA YMOBH 200 €KOHO-
Mi4HI Pe3yNbTaT iX AiSIBHOCTI UM AiSTIBHOCTI 0Ci0, IKUX BOHHU MPEICTABISIOTH 1 SIKi BiANOBIAAIOTH OYb-

SIKIN 3 TAKUX O3HAK:

- fopuaudIHa 0co0a, 10 3IiHCHIOE KOHTPOJb 32 IHIIOK IOPHUANYHOI0 0CO00I0 200 KOHTPOIIOETHCS
1HIIIOI FOPUIUYHOIO 0cO00F0 UM MepedyBae Mij CIIBHUM KOHTPOJIEM 3 TAKOK IOPHIUIHOI0 0c00010;

- ¢izmuHa ocoba abo wieHHu Ti CiM’i, sAKi 3MIHCHIOIOTH KOHTPOJb 3a IHIIOK HOPUAMYHOK OCOOOI0.
Uirenamu ciM’1 (pi3maHOI 0cOOM BBaXKArOTHCS 1i YOJOBIK a00 ApyKHWHA, MpsAMi poxudi (IiTH abo OaThKM)
(hizuaHOi 0cobwm, 11 JomoBika abo APYKUHH, a TAKOXK YOJIOBIK a00 MpyKHHA OYIb-SIKOTO MPSMOTO POIUYA

¢iznynHO1 0CO0H;

- TIocaioBa 0co0a 1HINOI PUIUIHOI 0CO0H, YIOBHOBa)XKEHA 3/iHICHIOBATH Bij 11 iMEHi IOpUINYHI 1ii,
CIPSIMOBaHI Ha BCTAHOBIICHHS, 3MiHY a00 MPUITMHEHHS PaBOBITHOCHH, a TAKOXK WIEHH CiM’1 TaKOi 0COOH.

ITin gyac aHaTi3y KOKHOTO BHIAJIKy BIJHOCHH, IO MOXYTh SIBJIATH COOOK0 BIIHOCMHHM MiX TOB'S3a-
HUMH 0co0aMHU, yBara NpUAUISETHCS CYTi UX BiIHOCHH, a HE JIUIIE X I0pUANYHIA (opmi.

IloB’s13aHi cTOPOHM, XapaKTep BigHOLIEHb TA iHpopMaLis I0X0 onepamiii:

ILLB. ¢iznunoi ocodon ado
HaliMeHyYBaHHS IOPUIMYHOI
ocodu

XapakTep BiIHOLIEHb Mik
3B’SI3aHMMHU CTOPOHAMMU

Indopmanist npo onepauii
3a I miBpiuus 2023p.

Indopmanis npo onepanii
3a I miBpiuust 2024p.

TOB KYA «Yxpaincekuii
KariTan,
xox €JIPTIOY 33134452

KommnaHis, sika ynpasisie
aktuBamMu DoHny.
(Komnanin oie 6i0 c6020
iMeHi 6 inmepecax ma 3a
paxynox @ondy. Komnanis
Mae cymmesuii 6naue npu
nputinammi piuiens uwooo
Oistibrocmi Donoy)

- Bunazopooa 3a ynpaeninmus
akmusamu

3a00proBaHicTh Ha TOYATOK
3BiTHOTO Tepioxy 1 THC.TpH.,
HPOTSTOM 3BiTHOTO TEPioLy
OTpHMaHi MOCIYTH Ha CyMYy
22 THUC.TpH, CIUIAYEHO 3a
oTpuMaHi nociyru 16
THUC.TPH.,Ha KiHEIb 3BITHOTO
nepionry 3a00proBaHicTs 7
THC.TPH.

- Bunazopooa 3a ynpaeninna
aKmueamu

3a00proBaHicTh Ha TIOYATOK
3BITHOTO TIE€PiOAY BiICYTHS,
MIPOTATOM 3BITHOTO MIEPiOIy
OTpHMaHi MMOCIyTH Ha cyMy 6
THC.TPH, CIUIAYEHO 32 OTPH-
MaHi moCJIyrd 4 TUC.TPH.,Ha
KiHEIlb 3BITHOTO TEPioay
3a00proBaHicTh 2 THC.IPH.

- 3abopeosanicmv @ondy
neped KYA wooo kxomnenca-
yii' egumpam AKi cnaayeHi
KVA 3a cmoponui nocnyeu
naoani PoHoy:
3a60proBaHicTh CTAHOM Ha
MOYaTOK 3BITHOTO Tepioay 3
THUC.TPH., IPOTSTOM 3BiTHOTO
nepiory KOMIEHCOBAH1 BH-
TpaTtH 3 THC.TPH., 3a00proBa-
HICTH CTAHOM Ha KiHElb
3BITHOTO TIEPIOY BiICYTHS.

TOB «Ilpem’ep dinancy,
kox €/IPTIOY 33431614

VYaacuuk TOB KYA «Yxkpai-
HCHKHI KaIliTagy, SKHi BOJIO-
nie 100% 4acTKOI0 CTaTyTHO-
ro kamnitany KYA (Mae cym-
mesuil BNAUG NPU NPUTTHAMMI
piuiens uooo oKkpemux ni-
mans disnvrocmi Donoy)

-Donoom odeparcani eexceii 8
MUHYIUX 36IMHUX Nepiodax,
ma ympumyomscs 00 0amu
nozawenus

3aboproBaHicTh Ha TOYATOK
3BiTHOTO TIepioay 3362
THC.TPH, IPOTSATOM 3BITHOTO
nepioxy OHIOM MPOAUCKO-
HTOBaHMI BEKellb: IOOIHKA y

-Donoom 00eparcani eexceli 8
MUHYTUX 36IMHUX Nepiodax,
ma ympumyromuscsa 00 0amu
nozawenns

3aboproBaHicTh Ha TOYATOK
3BiTHOTO TIepioxy 3577
THC.TPH, IPOTATOM 3BITHOTO
nepiony ®oHIOM NPOAUCKO-
HTOBaHHMI BEKellb: JOOIHKA y
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ILLB. ¢iznunoi ocodu ado
HaliMeHYBAHHS IOPHIUYHOI
ocodn

XapakTep BilIHOLIeHb MikK
3B’SI3aHUMH CTOPOHAMM

Indopmanist npo onepauii
3a I miBpiuus 2023p.

Indopmanist npo onepauii
3a I miBpiuus 2024p.

cymi 105 tuc.rpH., 3ab6opro-
BaHICTh CTAaHOM Ha KiHellb
3BiTHOTO Tepiony 3467
THC.TPH.

cymi 113 tuc.rpH., 3ab6opro-
BaHICTh CTAHOM Ha KiHellb
3BiTHOTO Tepioxy 3690
THC.TPH.

Jlaxtapenko Haramis Banepi-
iBHa

Jupexrop TOB KV A «VYkpa-
THCHKUI KarriTamn
(IIposionuil ynpagaincoKkuil
nepconan Komnanii, saxa oie 6
inmepecax ma 3a paxyHox
Donoy)

Onepayii 6i0cymHi

Onepayii 6i0cymHi

TOB «EJIIT IIPOMOVYIIIH»,
xox €JIPIIOY 37647820

®dony Bomoie yacTkor 50%
CTaTyTHOTO Kamitany ToBa-
pucTBa

Onepayii 6iocymHi

Onepayii 6iocymHi

TOB "BK TEPMIHAIJI", xox
€JIPIIOY 39679536

®onp Boaoie yactkor 10%
CTaTyTHOTO Kamitany ToBa-
pucTBa

-DoHOOM 8UOAHO epOouLogy
NO3UKY

JlebiTopchka 3a60proBaHicTh
Ha IT0YaTOK Ta Ha KiHelb
3BiTHOTO Tepioxy 22875
THC.TPH, IPOTATOM 3BiTHOTO
nepiony omneparii 3 Ho3uka-
MH He 0yJ10.

-Biocomxu ma xomicitina
6UHA2OPOOA 30 KOPUCTTYEAHHS
BUOAHOIO NOZUKOIO
JeGiTopchka 3a00proBaHicTh
Ha [T0YaTOK 3BITHOTO MEPioay
11820 Tuc.rpH, IPOTAroM
3BITHOTO TIEPiOAY HAPAXOBAHO
BIJICOTKH 32 KOPHUCTYBaHHS
MO3WKaMH B CyMi 59 THC.TpH.,
OTpHMaHa 4acTKOBa OIlIaTa
BIZICOTKIB B cyMi 862
THUC.TPH., Ae0ITOpCHKa 3a00p-
TOBaHICTh CTAHOM Ha KiHellb
3BiTHOTO mepioxy 11017
THC.TPH.

-DoHooM 8UOAHO epOULO8Y
NO3UKY

3a00proBaHiCcTh Ha IOYATOK
Ta Ha KiHellb 3BITHOTO IMepio-
Iy 22875 tuc.rpH.

-Biocomxu ma xomicitina
BUHALOPOOA 30 KOPUCTYB8AHHS
BUOAHOIO NO3UKOIO
JleGiTopchka 3a60proBaHicTh
HAa [TOYaTOK 3BITHOTO MEPiOIy
11078 tuc.rpu. Hapaxosasi
HPOTSTrOM 3BITHOTO HEpioxy
BI/ICOTKH 32 KOPHCTYBaHHS
no3ukoro 60 Tuc.rpH., cra-
ueni Bigcotku 900 TuC.IpH.,
nebiTopcbka 3a00proBaHicTh
Ha 3BiTHY aaty 10238
THUC.TPH.

TOB "TJ MO3AIKA", kox
€JIPIIOY 38069577

®donp Bosoie yacTkow 10%
CTaTyTHOTO Kamitany ToBa-
pucTBa

Onepayii 6iocymHi

Onepayii 6iocymHi

TOB "YHIBEPCAJIABTO-
TPAHC ", xox €IPTIOY
23287783

®DOoH/T BOJIOI€ YACTKOIO
80,5% craTyTHOTO KamiTamy
ToBapuctsa

ToBapHCTBO € iHBECTOPOM
Donny, Bonomie 22% po3mi-
NICHUX IHBECTHIIIHHUX Cep-
TUQIKaTIB

-DoHooM 6UOAHO 2pouLosgy
nO3UKY

JeGiTopchka 3a00pTroBaHiCTh
Ha [T0YaTOK 3BITHOTO MEPiOIy
3004018 tuc.rpH, IpOTATOM
3BITHOTO TIEPiOAY BUAAHO
IPOIIOBY MO3UKY B cyMi 805
THC.TPH., eOITOpChKA 3a00p-
FOBaHICThL Ha KiHELb 3BITHOTO
nepioxy 3004823 tuc.rpH.

-Bidcomxku 3a kopucmyeanHs
BUOAHOIO NOZUKOIO
/lebiTopcrka 3a00proBaHicTh
Ha [T0YaTOK 3BITHOTO MEPiOIy
1031256 Tuc.rpH, NpoTArom
3BITHOTO TEPioly HapaXOBaHO
BiJICOTKH 32 KOPUCTYBaHHS
MO3MKaMH B CyMi | THC.IpH.,
OTpHMaHa 4acTKOBa OIlIaTa
BIJICOTKIB B CyMi 2 THC.TpH.,
nebiTopcbka 3a00proBaHiCTh
CTaHOM Ha KiHeIlb 3BITHOTO
nepiogy 1031255 tuc.rpH.

-DoHOOM 8UOAHO 2pOULO8Y
NO3UKY

JlebiTopchka 3a60proBaHicTh
HAa MOYaTOK 3BITHOTO MEPioay
3004835 tuc.rps. [Ipotsrom
3BITHOTO TEPiOAY BUAAHO
mo3uky B cyMi 908 tuc.rpH.,
JeGiTopchka 3a00proBaHicTh
Ha 3BiTHY maty 3005743
THC.TPH.

-Biocomxu 3a kopucmyeanus
BUOAHOIO NO3UKOIO
JeGiTopchka 3a00proBaHicTh
Ha [T0YaTOK 3BITHOTO MEPioIy
1031553 tuc.rpn. Hapaxosa-
Hi IIPOTATOM 3BITHOTO TIEpio-
Jy BiZICOTKH 32 KOPUCTYBaHHS
MO3UKO0 | THC.TpH., 1ebiTOp-
ChKa 3a00proBaHicTh Ha
3BiTHY gary 1031554 Tuc.rpH.

TOB "KTK-I'PVYII", kox
€JIPTIOY 35084566

®donp Boaomie yactkoro 47,37
% CTaTyTHOTO KariTairy
ToBapuctsa

Onepayii 6iocymmui

Onepayii giocymni
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ILLB. ¢iznunoi ocodu ado
HaliMeHYBaHHs IOPHAHYHOL

XapakTep BilIHOLIeHb MikK
3B’SI3aHUMH CTOPOHAMM

Indopmanist npo onepauii
3a I miBpiuus 2023p.

Indopmanist npo onepauii
3a I miBpiuus 2024p.

ocodu
Kowmmnanist «E#BiEnbi Jlimi- Kommnanist € inBecTOpoM
Texm, Donny, Bonoaie 10,00% e . T .
HE216920 PO3MILIEHUX 1HBECTHLIIHHUX Onepayii siocymui Onepayii siocymsi

ceptudikatiB

8.4. Iisti Ta moJTiTMKY yNpaBaiHHASA (PiHAHCOBUMH PU3HKAMH

HisnpricTh ICI moB’si3aHa 3 pu3MKaMH i BApPTICTh YUCTHX aKTUBIB y HECTAOITbHOMY PUHKOBOMY CE-
PEIOBUIII MOXKE CYTTEBO 3MIHUTHCH YHACIIOK BIUIMBY Cy0’ €KTUBHUX YHHHUKIB Ta 00’ €EKTHBHUX YNHHUKIB,
BIpOTiTHICTh 1 HAMPSMOK BIUIMBY SKHX 3a3/aJI€TiIb TOYHO MepeadadnTH HEeMOXIHBO. [l0 TaKUX PU3HKIB
BiZJTHECEHO KPEAUTHUH PU3HK, PUHKOBHI PU3UK, PU3UK JIIKBIJHOCTI Ta onepauiiHuii pu3uk. PunkoBuit pu-
3UK BKJIFOYA€ BAIIOTHUN PU3UK, BIIICOTKOBUI PH3UK Ta iHIIHI MiHOBUM pr3uK. OnepamiifHuii pU3UK BKITIO-
yae B cebe pU3UK MepCoHaNy, iHpOopMaIliitHO-TEXHOJIOTIYHAN PU3HK, IPABOBHIA PU3HK. Y IPABITIHHS PH3H-
KaMU 3/11HCHIOETHCS] HA OCHOBI pO3YMiHHS NPUYXMH BUHUKHEHHS PU3HKY, KUTBKICHOT OL[IHKH HOTO MOXKIUBO-
rO BIUTMBY Ha BApPTICTh YUCTHX aKTHBIB IHBECTHIIIMHOTO (POHIY Ta 3aCTOCYBaHHS IHCTPYMEHTAPIO II0/I0
HOr0o 1IOM’ SIKILICHHS.

8.4.1. KpeautHmnii puzuk

KpenuTHuit pu3HK — pU3UK TOTO, IO O/IHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUH IHCTPYMEHT HE
3MO0’K€ BUKOHATH 3000B’s13aHHA 1 11¢ Oy/le IPUYMHOK BUHUKHEHHS (DiIHAHCOBOT'O 30MTKY 1HIIOI CTOPOHHU.
KpenuTtHuii pu3uk npuTaMaHHW TakuM (iHAHCOBUM IHCTPYMEHTAaM, SIK IOTOYHI Ta JACMO3UTHI PaXyHKH B
Oankax, O0proBi iHHI anepH Ta Ae0iTOPChKa 3a00PTrOBaHICTb.

3 MeToro MiHIMi3alii kpeautHOTO pr3nky KYA ykianae yroau B iHTepecax GoHy BUKITIOYHO 3 Bi-
JIOMHMH Ta (PiHAHCOBO cTa0iMbHUMK cTOpoHamu. [Ipote, ckiagaHe (hiHaHCOBE CTAaHOBHUIIE B KpaiHi B ILLJIO-
MY HETaTHBHO BIUTMBAE HA CTAOLIBHICTH (DIHAHCOBOTO CTaHY OKPEMHUX KOHTpareHTiB. JlebiTopchka 3a00p-
TOBAHICTh MJISTAa€ OCTIHHOMY MOHITOPHHTY Ta OIIHII KPETUTOCIIPOMOXKHOCTI KOHTPAreHTIB.

3 METOI0 YNpaBIiHHS KPEAWTHUMH pU3UKamMH KepiBHUITBO KYA perenpHO aHalizye iHpopmaliio
11010 piHAHCOBOTO CTaHy, CTaHy KOPIOPATHUBHOTO YIPABIIiHHS Ta 3MiH B JIISUTBHOCTI TOBAPUCTB, 5IKi € 1e0i-
topamu PoHIy. 30KpeMa MUISIXOM OTpPHMaHHS iH(popMaIlii 3 oQillifHUX JPKEpell, a TAaKOXK IUITXOM OTpH-
MaHHS iH(opMarii 6e3rmocepeTHbo Bix ToBapuCTB-IebiTOpiB DoHITY.

Axrtur PoHAy, SKi HApAKAIOTHCSI HA KPEAUTHUN PUBHK:

Tun akTUBY 31.12.2023p. 30.06.2024p.

Koty Ha 1eno3uTHOMY OaHKIBCbKOMY PaxyHKY, THC.IDH. 11 29
Bekceni onepxani (JIOBrOCTPOKOBI), OalaHCOBA BAPTICTh 38 684 40369
THC.TPH.
HebGiTopcbka 3a00proBaHicTh, OalaHCOBa BAPTiCTh THC.TPH.

4 065 458 4065527
Bceboro akTuBiB, siki HApaKkalTHCSl HA BiZICOTKOBHIi 4104153 4105925
PU3HK, THC.TPH.
Bcboro akTuBiB, THC.IPH. 4712221 4713994
YacTka akTHBIB, SIKi HAPaKaIOTHCSI HA BIICOTKOBUI 87 % 87%
PHM3MK B 3arajbHoOMYy 00cs3i akTuBiB @ouay

3 MeToro MiHiMi3alii kpeautHoro pusnky KYA yknanae yroau B inTepecax @oHIy BUKIIOYHO 3 Bi-
JoMuMH Ta piHaHCcOBO cTabinbHUMH cTopoHami. [Ipore, cknanHe GiHaHCOBE CTAaHOBHILE B KpaiHi B IiJIO-
My HETaTHBHO BILTMBAE Ha CTaOiIbHICTH (DiIHAHCOBOTO CTaHY OKpEMHUX KOHTpareHTiB. JlebiTopcbka 3a00p-
TOBaHICTh HiIsIra€ MOCTIHHOMY MOHITOPHHTY Ta OLIHII KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB.

3 METOI0 YNpaBIiHHS KPEJIWTHHMH pU3UKaMH KepiBHUITBO KYA perenbHO aHalizye iHpOpMAIio
11010 piHAHCOBOTO CTaHy, CTaHy KOPIIOPATHBHOT'O YIPABIIiHHS Ta 3MiH B JiSUIBHOCTI TOBApUCTB, SIKi € N1e0i-
topamu PoHay. 30kpema HUITXOM OTpUMaHHs iHpopManii 3 oiuiiHUX JKepell, a TaKOX HUIIXOM OTpH-
MaHHs iHpopMmallii 6e3rnocepeIHbO BiJl TOBApUCTB-1e0iTOpiB DoHTY.

8.4.2. PunkoBuii pu3nk

PuHkoBHii PU3MK — 1€ pU3UK TOTO, IO CIIPAaBE/JIMBA BapTiCTh a00 MallOyTHI I'POIIOBI IOTOKHU Bij
(hiHAaHCOBOTO IHCTPYMEHTA KOJIMBATUMYThHCSI BHACHIIOK 3MiH PUHKOBHX IliH. PUHKOBHI PU3HK OXOIUTIOE TPH
TUIH PU3MKY: IHIIHNA HIHOBUM PU3MK, BIIOTHUM PU3MK Ta BiJICOTKOBUH pU3UK. PUHKOBHIA pU3KMK BUHHKAE Y
3B’S3KY 3 pU3MKaMH 30UTKiB, 3yMOBJIEHUX KOJMBAaHHSAMHU LIiH Ha aKLil, BIICOTKOBHUX CTaBOK Ta BATIOTHUX
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kypciB. ICI HapaxaTUMEThLCSI Ha PHHKOBI PU3UKHU y 3B’ 53Ky 3 IHBECTHITISIMA B aKIlii, oOmirartii Ta iHmi ¢i-
HAHCOBI IHCTPYMEHTH.

V 3BiTHOMY Tiepiozi B akTuBax PoHAy He Oyio akimii Ta iHmuX (iHAHCOBUX IHCTPYMEHTIB, UyTIUBHX
710 PUHKOBOT'O PH3HKY.

IH1nii HiHOBWI PU3UK — [1€ PU3UK TOTO, 1110 CIIPABEIINBA BAPTICTh 800 MalOYTHI IPOIIOBI TOTOKU
BiJ piHAHCOBOTrO iHCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH PHHKOBHX IIiH (OKPIM THX, [0 BAHUKAIOTh
YHACIiOK BiICOTKOBOTO PHU3UKY UM BAIOTHOTO PU3HKY), HE3aJEKHO BiJl TOTO, Y CIPUIHHEHI BOHH YHH-
HUKaMH, XapaKTepHUMH AJIs1 OKpeMoro (JiHaHCOBOTO IHCTpyMEHTa abo HOTo eMiTeHTa, Y1 YAHHUKAMH, 110
BIUIMBAIOTh Ha BCi MOIOHI (hiHAHCOBI IHCTPYMEHTH, 3 SKMMH 3A1HCHIOIOTHCS OIEpalii Ha pUHKY.

OCHOBHHMM METOJIOM OIIiHKH IIHOBOTO PU3UKY € aHaJli3 Yy TIHBOCTi. Cepes MEeTOIIB TOM SIKIIIEHHS
I[IHOBOT'O PU3UKY BUKOPHCTOBYETHCS MUBEpCH(]IKaIlis aKTHBIB Ta JOTPHMAHHS JIMITiB Ha BKJIAJICHHS B aK-
uii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBaHUM MPHOYTKOM.

Y 3BiTHOMY Tiepioai B aktuBax PoHIy He Oyio akiiii Ta iHmmMxX (iHAHCOBUX IHCTPYMEHTIB, Yy TIINBUX
IO 1HITIOTO I[IHOBOTO PU3HKY.

BaaioTHuii pu3MK — 11¢ pU3UK TOTO, IO CIIPaBEAJIMBa BapTiCTh a00 MailOyTHI IPOLIOBI IOTOKHU Bif
(hiHaHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACIIAOK 3MiH BaJIOTHUX KYPCiB.

Jls MiHIMI3aIT Ta KOHTPOITIO 32 BATIOTHUMH PH3UKaMH KOHTPOJIOETHCS YaCTKA aKTHBIB, HOMiHOBA-
HUX B IHO3EMHIH BaJIOTI, ¥ 3arajbHOMY 00cCsTy akTHBiB. OI[iHKa BAMIOTHUX PU3UKIB 3IIHCHIOETHCS HA OC-
HOBI aHaJIi3y YyTIUBOCTI.

Y 3BiTHOMY Tiepioni B aktuBax PoHy He Oyio ¢iHAaHCOBUX IHCTPYMEHTIB, HOMIHOBAaHUMH Y 1HO3EM-
Hill BAJTFOTI, OTXKE BAFOTHUI PU3WK HE BUHHUKAB.

BincoTkoBuii pU3HK — 11e pU3HK TOTO, IO CIIPaBeIMBa BapTicTh a00 MaiOyTHI IPOIIOBi TOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHMYTHCSI BHACIIIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK. BifcoTKOBI
CTaBKH MOXYTb 3MiHIOBATHCh, 1 I1e BIUTMBATAME Ha CIIPaBEIJINBY BapTiCTh YHCTUX aKTHBIB IHBECTUIIITHOTO
dhonmy.

Y CBiIOMITIOIOUY 3HAYHI PU3KMKH, MTOB’sI3aH1 3 KOJMBAaHHSIMH BiJICOTKOBUX CTABOK Y iH(IAIITHOMY Cce-
PEIOBUIII, SIKE € BIACTUBUM TS (PiHAHCOBOI CUCTEMH Y KpaiHH, KOHTPOIIOETHCS YacTKa aKTHBIB, PO3MIIIe-
HUX y OOpProBUX 3000B’A3aHHAX Y HAIIOHAIBHIN BANIOTI 3 (PIKCOBaHOIO BiJICOTKOBOIO CTaBKOIO. 3iCHIO-
€ThCSI MOHITOPHHT BiJICOTKOBHMX PU3MKIB Ta KOHTPOJIFOETHCS X MAKCUMAJILHO MPHUITYCTUMUN po3Mip. Y pasi
3pOCTaHHS BiJICOTKOBUX PH3HKIB BUHUKAE HaMip M030yBaTHCs OOproBux (piHAHCOBUX IHCTPYMEHTIB 3 (ik-
COBAHOIO BiJICOTKOBOIO CTaBKOI. MOHITOPUHT BiJICOTKOBUX PH3HKIB 3IHCHIOETHCS MUISTXOM OIIHKH BILIH-
BY MOJKJIUBUX 3MiH BiJICOTKOBHX CTABOK Ha BapTiCTh BiICOTKOBUX ()iHAHCOBUX iIHCTPYMEHTIB.

Axtueu DoHJy, SKi HApaKaIOTHCS HA BIJICOTKOBUI PH3HK:

Tun akTuBy 31.12.2023p. 30.06.2024p.
Kot Ha eno3utHOMY 0aHKIBCBKOMY PaxyHKY, THC.TDH. 11 29
Bexkceni onepkaHi (JJOBrocTpoKoBi), OajaHcoBa BapTiCTh 38 684 40369
THC.TPH.
HebGiTopcbka 3a00proBaHicTs (KpiM J1e6iTOpchKOi 3a00pro-
BaHOCTI 3a BHJIJaHUMH aBaHCaMH ), OaJaHCOBa BapTiCTh
THC.IDH. 4 065 458 4065526
Bceboro akTuBiB, siki HApaKalTHLCSl HA BiZICOTKOBHIi 4104153 4105924
PM3UK, THC.TPH.
Bcboro akTuBiB, THC.IPH. 4712221 4713994
YacTka akTHBIB, SIKi HAPaKaIOTHCSl HA BIICOTKOBUIA 87 % 87%
PHM3HK B 3arajbHOMY 00cs3i akTuBiB @ouay

8.4.3. Pu3uk JgikBigHocTi

Pu3uk niKBIAHOCTI — PU3KK TOTO, 10 MOXKJIMBI TPYIHOLII TPY BUKOHAHHI 3000B’A3aHb, [TOB’A3aHUX 13
(inaHCOBMMU 3000B’I3aHHSIMH, IO TIOTANIAIOTHCS MUITXOM ITOCTABKH TPOIIOBHUX KOMITIB 200 iHIIoro ¢i-
HAHCOBOT'O aKTHBY.

KoHTposb TiKBiTHOCTI 3iICHIOETHCS IIUITXOM TUIaHYBaHHS MTOTOYHOT JIiKBiMHOCTI. [IpoBOIUTHCS
aHaJIi3 TEPMiHiB TUIATEXKiB, SKi MMOB'A3aH1 3 1e0ITOPCHKOIO 3a00PrOBaHICTIO TA IHITMMHU (piHAHCOBUMH aKTHU-
BaMH, 3000B’SI3aHHSIMH, a TAKOXK MPOTHO3HMUX IMOTOKIB IPOIIOBUX KOIITIB BiJl ONEpaiifHOl AisIbHOCTI.

Iadopmanis moao muarexis 3a GiHAHCOBUMHU aKTHBaMH Ta 3000B's13aHHsIMUA DOHIY B PO3pi3i CTPOKiB
NOTallIeHHs NIPEe/ICTaBleHa HACTYITHUM YHHOM:
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Bin Bin Bin Bin
. . . 6 : : .
Cranom Ha 31.12.2023p. 1 MIiE::lIHl 1 M;lcosmﬂ 3 Ml;:)llllB M;c;mm 1 poky 1o glg:l?il: Bceworo
3 micsauiB | 6 micanis | 1 poky 5 poxiB
[aBecTHIlii B KOPIIOPAaTHBHI
TIpaBa iHIINX TOBAPHCTB 608 013 608 013
JlebiTopchka ) ) ) 4065458 ) 38 684 4104142
3a00proBaHiCTh
[ToTouni irancoBi - - - 55 - - 55
IHBECTHIII{
I'pomioBi xomtu - - - 11 - - 11
Bcboro akTuBu - - - 4065524 - 646697 | 4712221
Kpeauropcbka - - - 15 - - 15
3a00proBaHICTh
Bcboro 3000B'si3aHHs - - - 15 - - 15
Bin Bin Bin Bin
. . . 6 s s .
Cranom na 30.06.2024p. 1 M)ilc(;mﬂ 1 M;cosum 3 M;c(s)mm Ml};:(i)llllB 1 poky 1o ]5313:;1; Bcenoro
3 micsuiB | 6 micauis | 1 poky S pokin

[HBecTHIII B KOPIIOPAaTHBHI
npaBa iHIINX TOBAPUCTB

608 013 608 013

4065527 36678

3691 4105896

JlebiTopchka

3a00proBaHiCTh

[loTouni pirancoBi - - - 55 - - 55
iHBecTULil

I'pomioBi xomtu - - - 30 - 30

Bcnoro akrusu

4065612 | 36678

611704 | 4713994

KpenuTtopchka - - - 3 - - 3

3a00proBaHiCTh

Bcboro 3000B's13aHHs - - - 3 - - 3
IorouHna jgikBinHicTe PoHay:

Ioxa3Huky aisyibHOCTI 31.12.2023p. 30.06.2024p.

OOGOpOTHI aKTUBH, TUC.TPH. 4 065 524 4065612
[Torouni 30008’ s13aHHS, TUC.TPH. 15 3
IloTo4na JiKBigHICTD 271035 1355204
HopmaTuBHe 3HaueHHS 1-3 1-3

®DoH Mae BUCOKUH PiBEHb TIATOCIPOMOXKHOCTI.

8.4. Onepaniitnuii pu3uK

3 METOI0 HEJOIMYLICHHS Ta MiHIMi3alii BIVIUBY PU3UKY MIEPCOHANY SIK CKJIAJI0BOI ONepaliifHOro pu-
3uKky PoHJ 371¥CHIOE HACTYIHI 3axoau: cnerianictu KY A, sika ynpasisie aktuBamu @oHIy € BUCOKOKBa-
ni(hiKOBaHUMH Ta AUCLUUIUTIHOBAHUMH crieriiaiicramu. [1epiouuHo yci crelianicTd HaBuarThCs Ta Y0-
CKOHAITIOKOTH CBO1 npodeciliHi 3HaHHS (MiBUIIYIOTh KBamidikaiito). [loBHOBaXkeHHs Ta 000B’SI3KM KOKHO-
ro CIeIfiajiicta perjiaMeHTOBaH1 BIAMOBITHUMH MOJIOKESHHIMH Ta OCAJI0BUMH IHCTPYKIisIMHU. BUKOHAHHS
3a3HaYCHUX TMOJIOKEHb Ta IHCTPYKI[iil KOHTPOJIIOETHCS CUCTEMOIO BHYTPIITHBOTO ayIUTy (KOHTPOJIIO) TOBA-
puctBa. Benuka yBara npuainseTbcs nepeBipii npaBoMipHOCT] Ta 0€3[IOMUIKOBOCTI IPOBEACHHUX ONEpaLliid.

3 METOI0 HEJOIMYLICHHS Ta MiHIMi3alil BILIUBY iHPOPMALiTHO-TEXHOJIOTTYHOI'O PU3UKY SIK CKIaI0BOT
OTIepallifHOTO PU3UKY TOBAPHUCTBO BUKOPHCTOBYE HAJIIHHI TEXHIYHI, IPOrpaMHi, iIHPOpMAIIiiiHi, TEXHOJIOT-
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YHI CHCTEMHU 1 3aC00M KOMYHIKaIIil Ta 3B'A3KY, SIKi BiMOBIIal0Th KIJILKOCTI, CKJIaJHOCTI Ta 00CSTy onepaliii
ToBapHcTBa. 3abe3neuye OesnepediiiHe PyHKIIOHYBaHHS MPOTPaMHO-TEXHIYHUX 3aC00iB Ta 00JIaHAHHSA, 32
JTIOTIOMOTOF0 SIKUX 3IHCHIOETHCS OTepalliifHa JisUTbHICTh TOBAPUCTBA, 3aCTOCOBYE 3aC00iB 3aXHUCTy iH(DOP-
Mallii Ha BCiX eTarax ii 00poOKu Ta 30epiranus, 1yOr0BaHHS Ta apxiByBaHHs iH(opMalii. Bxkuti yci He00-
Xi/IHi 3aX0/I1 MO0 KOHTPOIIIO AOCTYIY 10 iHpOpMaLlii Ta IPUMIlLIEHh TOBAPHCTBA CTOPOHHIX OCi0.

3 METOI0 HEJOMYLICHHS Ta MiHiIMi3allil BILTUBY IPAaBOBOTO PU3MKY SIK CKJIAZOBOI ONEpaiiiHOro pu3u-
KY 3H1MCHIOETHCS YiTKE PO3MEKYBaHHS TOBHOBAXXEHH Ta BiATIOBIJATBHOCTI MIXK OpraHaM# YIpaBJIiHHS,
NOCaJI0BUMH 0co0aMH Ta MpaliBHUKaMH ToBapuCTBa, perJaMeHTYBaHHS iX TOBHOBaYKEHb Ta 000B'A3KiB
BiIIIOBIAHUMH TTOJIOKECHHSIMH Ta MOCaJOBUMH IHCTPYKILISIMHU, CBO€YacHe iH(HOpMyBaHHs MpaliBHUKIB To-
BapHCTBa PO 3MIHU Y 3aKOHOJIABCTBI, a TAKOXK y BHYTPIITHIX AOKyMeHTax ToBapucTBa. Po3poOiieHi THIIOBI
(hopMu TOTOBOPIB Ta IHITUX JOKYMEHTIB.

8.5. Yupasiinnas kamitajaom

KVYA posrnsanae ynpasmiaaa kamitanoM QOHY SIK CHCTEMY NPUHIUITB Ta METOJIIB PO3POOKH 1 pea-
mi3amii ympaBIiHCHKHX pillleHb, MOB'SI3aHUX 3 ONTUMANBbHUM (OPMYBAHHSM KamiTalny 3 pPi3HOMaHITHHX
JDKepedI, a TakoX 3a0e3nedeHHsIM e()eKTUBHOTO HOTO BUKOpHCTaHHs y AisutbHocTi @onny. Kirouosi nurtan-
HS Ta MOTOYHI PIlIEHHS, IO BILTUBAIOTH HAa OOCAT 1 CTPYKTYpY KaIliTaly, a TaKoX JpKepena Horo gopmy-
BaHHS, PO3TIAAAIOTHCS YIPaBIiHCHKUM TepcoHaroM KYA. MexaHi3M yIpaBIliHHS KalliTaloM mepeadadae
YiTKy [TOCTAHOBKY LiJIeH 1 3aBAaHb YHPABIiHHS KaIliTaloM, a TAKOXK KOHTPOJIb 3a iX JOTPUMAaHHSM Yy 3BiT-
HOMY TIepiofii; yIOCKOHAJICHHS! METOANKH BU3HAYCHHS 1 aHANIi3y BUKOPUCTAHHS yCiX BU/IB KamiTaly; po3-
POOJIEHHS 3arallbHOi CTpATerii yIpaBIiHHS KaiTaloM.

VYnpasnincekuii nepconan KY A 37iiicHIOE OTJIsi CTPYKTYPHU KalliTany Ha KiHelb KOXKHOTO 3BiTHOTO
nepiony. [Ipy npOMy HpPOBOAMTHECS aHali3 BapTOCTI KalliTally, HOro CTPYKTypa Ta MOXJHBI pu3uku. Ha
OCHOBI OTpHMaHWX BHCHOBKIB KYA 3miliCHIOE pEeryifoBaHHS KalliTaly MUISIXOM 3aly4eHHS JOAaTKOBOTO
Kamitary abo ¢iHaHCYBaHHS, a TaKO)K BHUIUIATH UBIACHIIB YYaCHHKAM Ta TOTAIIEHHS iCHYIOUHX MO3UK.
CucreMa ynpaBiiHHS KalliTaloOM MOKE KOPHT'YBAaTHCh 3 YpaxyBaHHSIM 3MiH B ONeEpamiiHOMY CepeIoBHIILI,
TEHCHIIISIX PUHKY a00 CTpaTerii pO3BUTKY.

YrpaBmiHHS KalliTaIOM CIPSIMOBAaHO Ha JOCATHEHHS HACTYITHUX ITiIEH:

- 30eperTu crpoMoxHicTh DOHTY MPOIOBKYBATH CBOIO JisSUIBHICTh Tak, 100 BiH 1 HaaaJli 3a0e3mnedy-
BaB JIOX1J JUId y4acHUKIB DOHY Ta BUILIATH IHIIIMM 3alliKaBJICHUM CTOPOHAM;

- 3a0e3MeYnTH HAICKHHHA MPUOYTOK yIaCHUKaM TOBAPUCTBA 3aBISKH iIHBECTYBaHHIO y (hiHAHCOBI aK-
THBH, 110 BIAMOBIIA0Th PIBHIO PU3HKY, Ta K1 BU3HAUCHI IHBECTULIIHHOO JICKIapalli€ro;

- JMOTPUMaHHS BUMOT JI0 KalliTaly, BCTAHOBJICHUX PETYJSITOpOM, i 3a0e3medeHHs 3aatHocTi Doy
(hyHKITIOHYBaTH B SIKOCTI O€3MepepBHOTO IiF0Y0TO HE MEHIIIe CTPOKY, Ha KU BiH CTBOPIOBABCHL.

OCHOBHMMHU HOPMAaTHBHO-IIPABOBUMHU aKTaMH, L0 PETYJIIOIOThH MOPANOK BU3HAUEHHS BapTOCT] YUC-
TUX aKTHBIB IHCTHTYTIB CIIUJILHOTO iHBECTYBAHHS Ta MOPSIOK, CTPOKH MMOJAHHS Ta CKiIa]] iHGopMmarii mpo
pe3yNIbTaTH JisSUTBHOCTI Ta pO3PaxXyHOK BAPTOCTI YUCTHX aKTHBIB iIHCTUTYTIB CITIJIBHOTO iHBECTYBaHHS €,
BignosiaHo, pimenns HKUIIDP six 30.07.2013 p. Ne 1336 «IIpo 3arBepxenns IlonoxxeHHs Mpo nopsaoK
BU3HAYEHHS BAPTOCTI YACTHX aKTHUBIB IHCTUTYTIB CIIbHOTO iHBecTyBaHH:» Ta pimenHs HKUTIDP Bix
02.10.2012 p. Ne 1343 «IIpo 3aTBepmxeHns [1ogoxkeHHs PO MOPSI0K CKIaJaHHs Ta pO3KPHUTTS iHdopMarrii
KOMITaHisIMH 3 yIIpaBJliHHS aKTUBAMHU Ta 0CO0aMHU, 1110 3iHCHIOIOTH YIIPABIiHHSA aKTUBAMHU HEJePKaBHUX
MIEHCIMHUX (POHIIB, Ta NOJIAaHHS BIAMOBIIHUX JTOKYMEHTIB 710 HalioHanbHOT KOMICIi 3 IIHHUX MamepiB Ta
(hOHIOBOTO PHHKYY.

BapTicTh 4uCTHX aKTHBIB - BEJTMYMHA, [0 BU3HAYAETHCS K PI3HUIIST MXK CYMOIO aKTHBIB iIHCTHTYTY
CITBPHOTO 1HBECTYBaHHSI 3 YpaxyBaHHSM X PHHKOBOI BApPTOCTi 1 pO3MipoM 3000B’s13aHb iHCTHTYTY CITLITb-
HOT'O iHBECTYBaHHSI.

HoKkasHuk 3HaueHHs OKa3HMKA CTAHOM Ha
30.06.2024 p. 31.12.2023 p.

CyMma aKTHBiB, THC.TPH. 4713994 4712 221
Cyma 3000B’s13aHb, THC.TPH. 3 15
BapTicTh YNCTHX aKTUBIB, THC.TPH. 4713991 4712 206
KinbkicTh akiiii, o 3HaxoaIThCs y 00iry, O, 50000 50000
HowminansHa BapTiCTh OJHIET aKIlii, TPH. 1000,00 1000,00
BapTiCTL yicTUX akTHBiB DOHIY B pO3paxyHKYy Ha OJIHY aK- 94 94
11110, THC.I'PH.

[IpotsiroM 3BITHOTO Mepioay He OyJI0 PO3MIIICHHS T0JIaTKOBOIO BUITYCKY akiiid. Buriatu (quBigeH-
JIN) y9aCHUKaM He 3/1iHCHIOBaJIHCS.

Inghopmauis wooo ineecmuuiitnoi nonimuxu. Iasectuiiitna nojituka MoHy MONATaE B pO3Mi-
IICHHI KOIITIB CIIBHOIO iHBeCTyBaHHSI POHIY B aKTHBH, CKJIaJl Ta CTPYKTypa SIKUX HE CylepedaTh YHHHO-
MY 3aKOHOJIaBCTBY 1 IKi, Ha TIOTJIA]] 0cOOH, SIKa 31MCHIOE YIIPaBIIiHHS aKTUBAMU, 33a0€31eYyI0Th ONITUMAITh-
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HE CIIBBIIHOIIECHHS MiX 1X JOXOMHICTIO Ta HaiiHicTIO. OCHOBHI HAIIPSIMU iHBECTHITIHHOT AISUTBHOCTI, PH-
3WKH, IO MOB’3aHi 3 iIHBECTYBaHHSAM Ta OOMEKEHHS 1HBECTHUIIHHOT MisuTbHOCTI DOHTy BU3HAYAIOTHCS HOTO
[HBECTHITIIIHOIO ACKIapalli€o.

Pooboma cayscou enympiminvozo ayoumy. BinmosigHo 10 9uHHOTO 3akoHOAaBCTBAa B TOB KY A
«YKPATHCBHKUM KAITITAJD» cTBOpeHa cly06a BHYTPIIIHBOTO ayuTy (KOHTPOJIO), JisuIbHICTh SKOT
pernameHTyeThes «llonoskeHHsIM PO Ci1y>k0y BHYTPIIIHBOTO ayJUTy (KOHTPOIIIO)», pENaKLis SIKOTro 3a-
TBep/KeHa 3aradpHuMu 300pamMu YyacHHKIB (mporoxon Ne 12/12/12/2 Bix 12.12.2012 poky).

BuytpimHiit aynuT (KOHTPOIIB), SIK CHCTEMa KOHTPOIIO 3a AisbHicTI0O KoMmnanii Mae Ha MeTi OLiHKY
Ta BIOCKOHAJICHHSI CUCTEMH BHYTPIIIHBOTO KOHTPOIIO ToBapucTBa.

Cry>x0a BHYTPIITHROTO ayJUTY (KOHTPOIIO) Oepe ydacTh B yIOCKOHAJICHHI CHCTEMH YIIPABIIIHHS PH-
3WKaM#, BHYTPIITHHOTO KOHTPOJIIO 1 KOPIIOPATHBHOTO YIIPABIIHHS 3 METOIO 3a0e3MedeHHSI:

- e(peKTUBHOCTI NPOLIECY YIPABIiHHA PH3UKAMHU;

- HaZIMHOCTI, a]leKBaTHOCTI Ta €()eKTUBHOCTI CHCTEMH BHYTPIIIHHOTO KOHTPOJIIO;

- e(heKTUBHOTO KOPIIOPATHBHOTO YIIPABIIHHS;

- IOBHOTH Ta JAOCTOBIPHOCTI (hiHAHCOBOI 1 yNpaBIiHCHKOI iHPOpMALiT;

- notpuManHsi POHIOM BUMOT 3aKOHOAABCTBa Y KpaiHu.

BayTtpinmiit ayaut (koHTpos) B KoMna#ii 3MiHCHIOETHCS 0CO0010, MTPU3HAUEHOIO 32 PillleHHsIM 3a-
ranbHUX 360piB YYaCHUKIB Ha Tocaay BHYTpimHboro ayautopa TOB KYA «YKPATHCHKUM KAIIITAD»,
SKa MiAMOPSAKOBYETHCS Ta 3BITYETHCS MEpe]] HUMH.

HasBHa cucTeMa BHYTpIlIHBOTO ayuTy, po3pobaena Ta 3anpobamkena TOB KYA «YKPATHCh-
KU KATIITAJI», BiANOBiiac BUMOraM YHHHOTO 3aKOHOIABCTBA, MIHIMI3y€ PU3UKH, TIOB’s3aHi 3 JisUTbHIC-
Ti0 ToBapuCTBa, Ta € JOCTATHBLOIO JJIS CKIIaiaHHsl (JiHAHCOBOT 3BITHOCTI, SIKa HE MICTUTh CYTTEBUX BUKPHB-
JICHb YHACIIZIOK [IaxpaiicTBa a00 MOMUIIKH.

8.6. Po3kputTs onepauiiiHoOro cepenoBuina

®onp QyHKIIOHYE B HECTaOITbHOMY CEpPEOBHIIII, 1110 TIOB'S3aHO 3 TIIMOOKOI0 EKOHOMIYHOIO KPU30I0,
TOJII TUIHOIO HECTaOIIBHICTIO Ta 3aIPOBaPKEHNM BOEHHUM CTaHOM B YkpaiHi. Lo 3ymoBiroe mpobiemu
MiATOTOBKH MPOTHO3HOI iH(popmaii i yac BiitHH (iCHy€ BHCOKIH CTYITiHb HEBU3HAYEHOCTI, HeTlepen0ady-
BaHICTh MaKpOEKOHOMIYHUX KPHUTEPiiB, HEBU3HAUYCHICTh MaiiOyTHIX TPOLIOBHUX MOTOKiB). Ha mocriiiHii
OCHOBI 3/IIICHIOETBCS aHAITI3 OIIHKH PU3HKIB, ITOB SI3aHMUX 3 PE3EPBOM OUiKYBaHUX KPEIUTHHUX 30HUTKIB.
HeMoxmBO J0CTOBIpHO OMIHUTH e(eKT BIUIMBY MMOTOYHOI EKOHOMIYHOI cUTyarlil Ha (hiHaHCOBHIA cTaH Do-
HAy. Y pe3ybTaTi BAHUKAE HEBU3HAUCHICTD, SIKa MOXE BIUIMHYTH HAa MallOyTHI omeparii Ta MOYJIUBICTb
30epeskeHHsI BapTOCTi fioro akTuBiB. Ll iHaHCOBa 3BITHICTH HE BKIIOYAE KOJTHIUX KOPUTYBaHb, SIKI MOXYTb
BUHUKHYTH B Pe3yJIbTaTi Takol HeBH3HaUeHOCTI. [Ipo Taki kopuryBaHHs Oy/1e MOBIIOMIIEHO, SKIIIO BOHU
CTaHyTb BiZIOMi Ta 3MOXYTh OYTH OIliHEHi

8.7. Ionii miciig 3BiTHOI HaTH

L{s mpomixkHa ¢iHaHCOBA 3BITHICTH 3aTBep KeHA 10 BHITYCKy 29.07.2024 poky.

[Monii micns natu GanaHcy, o BigOyBanucs 6e3nocepeHb0 B DOH/I Ta EKOHOMIYHOMY Ce-
PEAOBHILI, HE MaJIM CYTTEBU BIUIMB Ha (piHaHCOBMI cTaH DOH/Y Ta HE € TAKUMHU, 1110 BUMaraiu 0
BiZloOpaxkeHHs y ¢iHaHcoBiH 3BiTHOCTI PoHty cTanoM Ha 30.06.2024 poky abo po3KpHUTTA B Aa-
HUX MPUMITKaX.

—

Kepignnk TOB KY A «YkpaiHcbkuii karitan JlaxTapenko H.B.
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