ITybniyHe aknioHepHe TOBAPHUCTBO
«3aKkpumui Hedusepcupikoeanuii KOpRoOpaMueH il ineecmuyitnuil (hono
«IHHOBEHIIH KEITITAT»

MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI
3a piK, wo sakinuueca 31 zpyons 2018 poxy

(Hpumimru ¢ negio 'eMHOI0 Yacmunoo QiHANCo60T 36imHocmi)

1. 3BATAJIBHA IH®OPMAIIIS ITPO TOBAPUCTBO

llosna nasea: 1lydniune akuionepHe TOBAPHCTBO «3aKkpUTHil HeauBepcudikoBaHuit KopnoparTu-
BHMIA iHBecTUIiinuil Goun «IHHOBEMLLIH KEITITAJI»

Cropouena nasea: TIAT «3HKID «IHHOBEMILIH KEITITAJI» (aani - ®oHn)

Koo €JIPITOY: 38129049

Hama ma nomep depocasnoi peccmpayii: 28 Gepesns 2012 poky, 1 068 102 0000 029375

Hama ma nomep ceidoymea npo eneceHHs KOPROPAMUCHO20 IHEECMuUYiiinozo GoHdy do €0unoco
oepoicasnozo Peecmpy incmumymie chinonozo insecmysanns(€PICI): Ceinourso Ne00080 sia
06.08.2012 poky.

Peeccmpayiiinuir koo €/PICI: 13200080

Cmpox oisienocmi: 50 (n°staecar ) pokiB 3 MoMeHTy BHecenns @onny no €JIPICL. Jlata npu-
NMHEHHS A1A1BbHOCTI KOPIOpaTMBHOro iHBeCTHIHHOIO (onay: 06.08.2032 poky

1Opuouuna adpeca: 03191, m. Kuie, Bys. Jimurpa Jlyuenka, 6ya. 10

Micyesnaxooocenna: 03191, m. Kuig, Byn. Jimurpa Jlyuenka, Oya. 10

Opeanizayiumo-npasosa gopma: nyGiiivHe akLioHepHe TOBAPHCTRO.

Kpaina peecmpayii: TIAT «3HKI® « HHOBEWIITH KEITITAJI» 3apeectpoBate B Ykpaini Ta €
pe3ujieHToM YKpaiHu.

Odpiyitina cmopinka 6 Inmepuemi, na sixiit docmynna ingpopmayis npo Pono:
http://inndcapital.com.ua/

Xapaxmepucmuxa 0CHOGHUX HARPAMKIG OisibHocmi Ponoy:

@OHj1 € IHCTUTYTOM CIiJILHOIO IHBECTYBAHHS, 11O 3AiHCHIOE JisUTbLHICTb 3 CHIMBHOrO IHBECTY-
BaHHsI HA PUHKY UIHHUX nanepis. DoH1 CTBOPEHHH, K 3aKPUTHI HelMBepcu(DiKOBAHMH KOPHOpAaTHBHHUIL
IHBECTHLIHHMI (JOH 3 METOIO OTPUMAaHHS NMPUOYTKY AAXOM 31iHCHEHHS AiSTBHOCTI 31 CHILHOIO iHBE-
CTYBaHHs — JUSJIbHICTb, KA MpPOBa/MTLCA B IHTEpecax i 3a pPaxyHOK y4acHMkiB (akuionepis) ®owmy
wIsXoM emicii akuii @outy 3 METOIO OTpHMaHHs NpuOYTKY Bifl BKJIaJaHHS KOIITIB, 3aiyueHnX Bid IX
PO3MILIEHHS Y L[iHHI Nanepy iHUIWX eMiTeHTIB, KOPIOPATHEHI Mpaka, Ta iHIi aKTHBM J103BOJIEH] 3aKOHa-
MM YKpaTHH Ta HOPMaTHBHO-NPABOBMMHU akTaMu HaliioHanbHoi KoMicii 3 LiHHKMX manepip Ta GoHIOBOro
PHHKY.

®ona 3apeecTposanuii y hopmi myGniuHOro akuioHepHOro TOBAPMCTBA HA BM3HaueHui CTaTy-
TOM CTPOK /U1l NPOBA/DKEHHS BUKJIFOYHO 1is/IbHOCTI 31 CMINBHOTO iHBECTYBAHHS.

Ynpapninusa aktupamu DoH/y 3AIHCHIOE KOMIAHi 3 YNPARAIHHA AKTUBAMM BiAMOBIIHO /10 YHH-
HOTO 3aKOHO/ABCTBA. ToBapHCTBO 3 0OMeskeHOIO BianoriaansHicTio KoMnanis 3 ynpapiiHHi akTHBaMu
«Ykpaincbkuii kanitany (Hajani - KYA) aie Bin imeni ta B intepecax AT «3HKI® «IHHOBEMWILH
KEIHTAJI» na niacTari 40roBopy npo ynpasjiHHa akTUBAMU.

Dyukuii BeneHHs Oyxranrepebkoro obniky ®ounay noknageHo va KYA, o6nik TTAT «3HKI®
«IHHOBEMIIIH KEITITAJI» Beaerhes OKPEMO BiJl pe3yIbTaTiB rocnoaapebkoi aisiabHocti KYA.

Onuc exonomiunozo cepedosuuyd, 6 axomy gyuxyionye PoHo:

IlinBuieHHs eheKTHBHOCTI IHBECTHLIHHOT Mifd/IbHOCTI Hacamrepe/l 3aJeKHTh BiJl CIPUSTIMBOIO
IHBECTHLIIHHOrO KJiMaTy, iHBECTHLIHHOT MOMITHKYM [ep)KaBH Ta aKTHBHOIMO BMKOpUCTAaHHS (DiHAHCOBMX
IHCTPYMEHTIB (hOHIOBOTO PHHKY.

CrabineHicTh exOHOMiKM YKpaTHu B 3HauHill Mipi 3aneaTiMe Bijl IONITHKH Ta JiH ypaLy, crps-
MOBAHHMX Ha peOpMyBaHHs a/IMiHICTPATHBHOI if IPABOBOT CHCTEM, @ TAKOIK EKOHOMIKH B LIIOMY.

KepiBHuUTBO BBajkKae, 110 BOHO BIKMBAE Ta OyJe BIKMBATH YCIX HEOOXIAHMX 3aXOMiB AT PO3BHT-
Ky @OHJy Ta OTPUMAaHHS IOXO0/iB B YMOBAaX, 11O CKIIAIMCH.

2. 3AT'AJIBHA OCHOBA ®OPMYBAHHS ®IHAHCOBOI 3BITHOCTI
2.1. TocroBipHe noganus Ta BignoBiguicrs MC®3




HAT « 3HKI® « IHHOBEHIITH KEITITAJ»

Hpumimeu 0o piunoi (inancoeoi seimuocmi sa 2018 pix

®inaHcoBa 38iTHICTE DoHjy € HiHAHCOBOIO 3BITHICTIO 3araibHOrO MPHU3HAYCHHS, Ska chopmoBa-

Ha 3 METOIO IOCTOBIPHO NMOJaHHS hiHAHCOBOro cTaHy, (iHAHCOBUX Pe3yIbTATIB AIILHOCTI Ta FPOLIOBHX

notokie oy i 3an0B0NEHHs iHGOPMaLiiHUX TOTPe6 IHPOKOro Kosia KOPHCTYBAUIR 11PH [IPHIUHATTI
HUMH EKOHOMIYHHX PIlIEHb.

KoHuenryansHowo ocHoBOIO (iHancoroi 3siTHoCTI DOHIY 3a pik, WO 3aKkiH4MBCs 3 1 rpyaus 2018
poky, € MixHaponHi crangaptu dinancoroi 3eitHocti (MC®3), BraOUaOUMN MiskHapoaHi cTanaapru
Oyxranrepebkoro obniky (MCBO) ta Taymauenns (KTM®3, TTKT), suaani Pajoro 3 MiKHapoaHHX cTa-
Haaptis Oyxrantepebkoro 06aiky (PMCBO), B penakuii uunniii na 01 ciuns 2018 POKY, 110 o(itiiHo
OnpuItoHEeHHT Ha BeD-caiiTi MinictepcTa (inancis Ykpainu.

®onn srnepuie npuiinas MC®3 y 2012 poiti, 1aT0l0 Nepexoiy Ha CKIAAAHHS dhiHaHCOBOT 3BiTHO-
cti 38 MC®3 € nata nouatky NisibHOCTI (3 aaTh nepxasHol peectpauii ToBapucTsa — 28 6epezna 2012
poky). :

Ilinroroenena dinancora 3eithicts Mouay 4iTko Ta 6e3 OYab-TKHX 3aCTEPEKEHb BIMOBI/AC
BCIM BUMOraMm 4uHHUX MC®3 3 BpaxysaHHam 3MiH, BHeceHnx PMCBO ctanom na 01 ciuns 2018 POKY,
AOTPUMaHH#A SKKX 3abe3nedye J0cToBipHe noanus indopmalii B dinancosiil 3sitHocTi, a came, Jloped-
HOT, I0CTOBIPHOT, 3ICTaBHOT Ta 3pO3yMinoi indopmarii.

[Ipu popmysanni dinancoroi 3siTHoCTI DOHA TAKOXK AOTPUMAHI BUMOIH HALIOHATBHUX 3aKOHO-
JlABYMX Ta HOPMATHBHHUX aKTIB LUOJO OpraHizauii i BeaeHHs OyXranTepcbkoro obMiky Ta CKiiagaHHs hi-
HaHCOBOT 3BITHOCTI B YKpaiHi, siki He npoTupiuaTh BuMoram MC®d3.

2.2. 3acTocyBanns HOBHX a60 3MiHEHHMX CTAHAAPTIB Ta iHTepHpeTaniii.
MC®3, siki npuiinsri, ane mwe He HAOY. 1M YHHHOCTI

Huxkue npeacranennii nepesik HOBUX CTAHAAPTIB, PO3'ACHEHb Ta BUIPAB/IEHb, 1110 00yMOB-
JHOIOTH HOBI BUMOTH 11010 PO3KPUTTS iH(OpMAaLiT A0 opranizaliii, 3BiTHHI piK SKHX 3aKIHYYEThCS
31 rpyans 2018 poxky.

Takox posrnsHyTi cTajapTy, siki npuiinaTi, ane wie He HAGYIH UMHHOCTI.

Jlara BeTyny B cnay

. Jara Bunycky (piuHi nepioaun, mwo
Cranaapru Craryc nepBicHOI peaakuii | MOYMMHAIOTLCA HA
cTaHaapTy 3a3HAYeHy aary ado

nicJist Hev)

BerynawTh B cuay aasa piunux (i Bianosianux npomizanx) nepioais, mo 3aKIiHYYIOThCH
31 rpyann 2018 poxy i nican wiel gaTn

MC®3 (IFRS) 15 «Jloxia Big 10roBopis 3 kaienTamm» | 060B'A3K0BHI TpaseHb 2014 poky I ciung 2018 poxy
(Brmouaroun nonpasku 10 MC®@3 (IFRS) 15, JluB. Tpumirky
ony6aikosani B KeiTHI 2016 poky) HHIKYC
MC®3 (IFRS) 9 «Dinancosi iHCTpyMEHTHY 0D0B'I3KOBHH munens 2014 poky 1 ciuns 2018 poxy
(Bunyuenuit B 2014 poui) Jue. Ipumirky
HMIKYC
MC®3 (IFRS) 16 «Openna» Jlonyckaerses ciuens 2016 poky 1 ciunst 2019 poky
3ACTOCY BAHHS 10 Jus. Tpumitky
uiel natu HMHHE
[lonpaBku 1o MC®3 (IFRS) 2 «llaarix Ha 0boB'g3K0BI yepeeHb 2016 poky 1 ciuns 2018 poxy
OCHOBI aKIifi» Aus. Tpumitky
HUIKYEC
MC®3 (IFRS) 4 «CrpaxoBi koHTpaKTy Hus. npumitky  |Bepecenn 2016 poky Jus. [Npumitky
HHIKYC HHWHE
Pos'scuenns KTM®3 (IFRIC) 22 «Onepauii B 00oRB'I3K0BE rpysiens 2016 poky 1 ciunsg 2018 poky

IHO3EMHIH BAINIOTI Ta CryladeHa aBaHCoOM KOMIIEHCaLlisy

[Tonparku 1o MCBO (IAS) 40 «lupectuuiiina 0DOR'SI3KOBI rpyiens 2016 poky 1 ciuns 2018 poxy
HepyxXoMicTh» - [lepeBeaenns inBecTuiiiinof
HEPYXOMOCTI i3 KaTeropii B Kareropiio
«opiuni yrockonanenus MC®3, nepion 2014-2016| 06os's3x0i rpyiaens 2016 poky 1 ciuns 2018 poky
pp.»: nonpasku 10 MCO3 (IFRS) 1 «[lepie
sacTocyBang MisxkHapojiHux crangapris (inaHcoBoi
3BITHOCTI» - BUKJIOUEHHS PSIY KOPOTKOCTPOKOBHX
3BUILHEHE UM OpraHisalliif, ski Bepuie 3acTocoRyIOTh
MC®3




HIAT «3HKI® « [HHOBEHIIIH KEITITA»
Hpunimru 0o pivnoi dhinancosoi seimmocmi sa 2018 pir

«lllopiuni ynockonanenns MC®3, nepion 2014- 00DOB'A3KOBI rpydecHs 2016 poky 1 ciung 2018 poky
2016 pp.»: [Monpaskn 1o MC®3 (1AS) 28
«lnBecTuuii B acouiiforani Ta cninkui nianpueMerea
» = PO3”ACHEHHS TOI'0, 10 PillIEHHSA OLIHIORATH
of'ckrn iHBeCTHLIH 3a CIPaBe/UTMBOIO BAPTICTIO Yepes
pudyToK abo 30MTOK MaE NPUIMATHCS OKPEMO 1S
KOJKHOT IHBECTHULIT
MC®3 (IFRS) 17 «Crpaxosi konTpakTH» Jlonyckaernes I ciunst 2022 poky
3aCTOCY BAHHS 10
i€t 1aru
Po3’acnenns KTM®3 (IFRIC) 23 «Hesuznauenicts | Jlomyckaerbes uyepBeHs 2017 poky 1 ciuns 2019 poky
10/10 TIPABHUIT ODUHMCIIEHHS TTOAATKY HA MPUOYTOKY 3aCTOCYBAHHS 10 Jus. Ipumitky
uici naru HUAKUE
[Nonpasku 10 MCD3 (IFRS) 9 «Dinancopi Jonyckaerhes wonTenb 2017 poky 1 ciuns 2019 poky
[HCTPYMEHTHY - YMOBH NP0 JIOCTPOKOBE NOFAIICHHS 3 | 3aCTOCY BANHS 10
NOTCHLIAIUM HEraTHBHAM BLALIKOLYBAHHAM 1ieT naru
[Monparku 10 MC®3 (IAS) 28 «luBecTunii B Jlonyckaerbes #oBTeHb 2017 poky 1 ciuns 2019 poky
aconiHoBaNi Ta CNiNLHI MIPHEMCTBAY - CTOCYIOTLCS 3aCTOCYBAHHS J10 Jue. [pumitky
JOBrOCTPOKOBHX IHBECTHLIN B acoliiforani Ta crinkhi | niei garu HHKYE
NITPHEMCTBA
«1lopiuni yiockonanenuas MC®D3, JlonyckaeTbes rpyaens 2017 poky 1 ciunst 2019 poky
nepion 2015-2017 pp. »: Tonpasku 10 MC®3 3aCTOCYBAHHS 10 Jlue. TTpumitky
(IFRS) 3 «O6'ennanns GizHecy» i€t garu HUKUE
«opiuni ynockonanenus MC®3, Honyckaerhes rpyaens 2017 poky 1 ciuns 2019 poky
nepion 2015-2017 pp. »: [onpaeku 1o MC®3 3aCTOCYBAHHS /10 Hus. [pumirky
(IFRS) 11 «Cnijbia gisabHicTby wici naru HMXKYE
«lHlopiuHi yrockonancuus MC®3, Honyckaerses rpyaens 2017 poky 1 ciung 2019 poky
nepion 2015-2017 pp. »: nonpasku 10 MCBO 3aCTOCYBAHHS 10 Hus. Tpumitky
(IAS) 12 «ITonarkn Ha npudyToK» i€l naru HUKYC
«llopiuni ynockonanenus MC®3, Jlonyckaernes rpyaens 2017 poxy 1 ciuns 2019 poky
nepuon 2015-2017 pp. »: nonpasku 1o MCEO (IAS) 3ACTOCYRAHHS J10 Hus. [pumirky
23 «Burpary Ha no3ukmy i€t garu HHXKHE
IMonparku 10 MCBEO 19 «Bunnaru Jonyckaerbes moTuii 2018 poky I ciuns 2019 poky
NPaLiBHUKAM» 3aCTOCYBAHHS 10 Jlue. [pumitky
1iei aaru HUKYEC

MC®3 (IFRS) 15 «]Toxia Bia 10roBOpiB 3 KAieHTaMM» 3aCTOCOBYIOTHES 10 PIMHUX NEpPioaiB,
AKI nounHaroThes 3 01.01 2018p

ITonpaBku MICTTE PO3'ACHEHHS B HACTYITHUX OBIACTAX:

- BUABJIEHHs O00B'SI3KIB 10 BUKOHAHHS,

- NOPIBHAHHA BUHArOPO/IM BNACHUKA | areHTa; i

- KEPIBHHUTBO 10 3aCTOCYBAHHIO NILIEH3YBAHHS.

KitouoBuit MOMEHT cTanaapTy BusHauae BeMUMHY BUPYUKH Y p03Mipi OquyBaHoT MIaT 3a rne-
penanui Topap abo HaaaHy Noc/yry. 3 BREICHHAM CTAHAAPTY BUPYUKA Bijl CepBICHOTO norosopy Oyne
JUIATHCS HA [1BA KOMNOHEHTA: BUPYUKa Bijl NPOAaXKy aKTHBY (BU3HAYAETHCS 32 CNpaBeIIMBOI BAPTICTIO)
| BaCHe BUPYYKka Bi/l HAZlaHHs1 I0CIYT, sika Gy/1e BU3HABATHCS B PO3MIpI MEHILOMY, Hi3k 00YMOBJIEHO B
JIOroBOpI, Kpa3 Ha cymy BH/IIJIEHOTO KOMIIOHEHTA.

HonpaBku MICTATH 10/1aTKOBI NpaKkTHYHI NPUIOMY A KOMNAHIH, SKi NepexoasTh 10 3aCTOCY-
BaHHsg MC®3 (IFRS) 15, mwogpo (i) 3min B morosopi, siki Gy BHeceHi 10 MOYaTKY CaMOro paHHLOIO 3
npejcTabieHux nepioie; i (i) 10rosopis, ki Gy/u BUKOHAHI Ha NOYATOK CAMOTO PAHHBLOTO 3 npeacTas-
JIEHMX Nepioais.

[Tonpapku AiIOTH A PIYHKX 3BITHUX NEpioAiB, 1O nounHaoTEe 1 ciuns 2018 poky abo miz-
Hillle.

MC®3 9 «®inancosi incTpymentu» Habys uunnocri 01.01.2018p.

¥ xoeTHi 2017 poky Pana 3 MCBO Brecia o6mexeni npaskn 1o MC®3 9, 110 crocysanics 06-
KY (DIHAHCOBMX IHCTPYMEHTIB, 33 SIKHMH JI03BOJIAETECSA A0OCTPOKOBE MOTALIEHHS 3 Bi/l'eMHUM (hinanco-
BHM PE3YJILTATOM JUIs OJHI€ET 31 CTOpIH.

YTOUHIOETHCS NUTaHHA: AK BiANOBIAHO 10 YMOB 10I0OBOPY KpeauTopa (To6To yTpuMyBaua i-
HaHCOBOTO IHCTPYMEHTY) MOKHA 3MYCHTH MPUHHSATH A0CTPOKOBY OTIATY, SIKA € CYTTEBO MEHILOK, Hisk
HE BUILIAYEHa LIe OCHOBHA CyMa Oopry 3 BificoTkaMu. Y Takux Bunaakax GpakTHUHO ue Oy/1yThb BHMLIATH
NO3UUANILHUKOBI 3 OOKY KPEHTOPA, a He KOMIICHCALis, BUMTAUeHa KPeIHTOPORI MO3HUaTBHUKOM.




TAT « 3HKI® « IHHOBEHIIIH KEITITAJ»
Hpusimru o pinnoi dinancoeor seimmocmi sa 2018 pix

Orce, Hapazi MC®3 9 nozeonse MIANPUEMCTBAM OLIHIOBATH (DIHAHCOBI AKTHBH, 1110 NAIAraTh
AOCTPOKOBOMY TIOTAILICHHIO 3 TAK 3BAHMM HETaTHBHWM Bi/IIKO/lYBAHHSM, 33 AMOPTH30BAHOIO BAPTICTIO
abo 3a cnpaBe/VIMBOIO BAPTICTIO uepes iHIInii CYKYMHHUH J0X1/1 3aMiCTh OLIHKH 33 CPaBEJIMBOKO BapTic-
TIO Yepes NpuOyTKH Ta 30MTKH.

Ocratouni nonpaeku 10 MC®3 9 takosk MiCTATH po3’iCHEHHS 11010 001Ky 3MiHH aB0 3aMinu
(hinancoBoro 30008'13aHHs, 110 OLIHIOETHCH 32 AMOPTH30BAHOIO BAPTICTIO | HE MPU3BOAMTS JIO aHYJIHO-
BaHHs Takoro ¢inancororo 30008’ s3anus. TlixnpueMcreo BuzHae Oy/ib-1Ki KOPUTYBaHHA aMOPTH30BA-
HOT BAPTOCTI (PiHAHCOBOIO 3000B'A3aHH, 110 BUHUKAIOTH B pe3yJsibTaTi 3MiHK ab0 3aMiHM, Y npubyTKY
abo 30MTKy Ha JaTy TaKHX 3MiH.

[onpaBku AirOTH 15 PiYHKX 3BITHUX NepioziB, WO MouMHalOTECA 1 ciung 2019 poky abo mi3-

Hile,

MC®3 16 ory6uikosano 13.01.2016. [Mepeadauaetses, wo 3 01.01.2019 sin saminioe:

* MCBO 17 «Openna»;

* KTM®3 4 «BusnadeHus, 4u MicTuTh yroga OpeH/LY;

* IIKT-15 «Onepauiiina openaa: 3a0X04eHHs»:

* TIKT-27 «Ouinka cyTHOCTI onepatliii, siki MaioTh IOPUIMYHY (OPMY YIOIU PO OPEHIY».

Bianosiano 10 Hosoro cranpapry aoroeip y 11i710MY 200 HOro OKpemMi KOMIOHEHTH € 10rOBOPOM
OPEH/M, SAKILO 33 IIMM I0rOBOPOM NEPENIAETHCs MPABO KOHTPOIIOBATH BHKOPHUCTaHHS ifeHTH(IKOBAHOrO
AKTUBY MPOTArOM NEBHOIO Nepioy B 0OMiH Ha BigwkoayBais. CTAHIAPTOM OXOILIEHO HU3KY BaXkK/TH-
BMX MUTaHb IACHTU(IKALIT IOrOBOPIB Openu, BioOpaskeH s BITHOCHH opeHau B 00JiKy opeHaaps (Bu-
3HAE aKTUB Y (JOPMI NpaBa KOPHUCTYBAaHHA Ta 30008’ A3aHH 3 OpeHIn), opeHoaaBLs (Knacudikye openy
Ha onepailiiiny Ta hiHancosy), ocobnusocrei cyGopenau Ta Mozau(ikauii openHux BigHocHH. CTangapt
NOCUTh IPYHTOBHMIT Ta 00 eMHMH, 1 O1NbLI NOKIAIHO BUCRITIIOBABCS B HU3LI nybuikalii raze-

TH «IHTepakTHBHA Oyxranarepisy (nepesik JUB. Mic/is HAILIOTFO marepiany).

llono ocobaurocteii nepexony, To OpeHIap 3aCTOCOBYE 1EH CTAHAAPT 10 CBOET OPEH/IN B OJMH i3
JBOX Croco0iB:

* PETPOCHEKTHBHO 10 KOMKHOTO MOMEPEAHbOrO 3BITHOIO nepio/ly, NOJAHOTO i3 3aCTOCYBaH-

HiM MCBO 8 «O01iK0BI MONITHKH, 3MiHKM B 0B7IKOBMX OLLIHKAX TA NMOMMJIKH», abo

* PETPOCMIEKTUBHO 3 KYMYJIATHBHUM HepepaxyHKOM 3acrocyBanns MCBO 17 Bianosinno no §§
B7-B13 MCD3 16.

Ilepcnexrneroro 3actocyeanns e nepeabaueto.

Openaoaasens 31e6UIBUIONO He NOBUHEH 341HCHIOBATH JKOLHMX KOPHI'YBaHb Y pasi nepexoiy
AO LBOTO CTAHAAPTY IS OPEH/IM, Y AKIH BIH € OpeH10/iaBLeM, Ta Mac 00IIIKOBYBATH TaKy OpeHIy, 3a-
CTOCOBYIOUH LIGH CTAHAAPT 13 IaTH NEPLIOro 3aCTOCYBAHHS (BUHSITOK — NPOMBKHUH OpeHI0aaBeLb ).

Honpasku 1o MC®3 (IFRS) 2 «IlaaTix na ocHOBI akuiii», noe'szani 3 knacugikauiero i ouin-
KOIO Omepallii 3 BUILIAT, 3aCHOBAHMM Ha axuiax. [lonpaBku TOpKHYIMCS HACTYMHHUX obnacTeki:

* BPaxyBaHH: BILIMBY yMOB NEPEXOY Ha ONepauii 3 BUIUIAT, 3aCHOBAHUM Ha aKL{ifX, PO3PaxyHKH
33 AKMMHM MPOBO/IATHCS TPOINOBUMHU KOIITAMM

* Kjacuikalii onepailiii 3 BUNIAT, 3aCHOBAHMM HA AKLIAX, 3 XapaKTepPUCTHKAMH HETTO-
PO3paxyHKiB 11010 3000B'513aHb 33 MOAATKOBUMH YTPHMAHb; !

* 00;miky 3MiHM yMOB Oriepaiii 3 BUIIaTaMH, 3aCHOBAHWMH Ha aKILifX, PO3pPaxyHOK 3a SKHMH
3MIHIOETBCS 3 BUILTATH MPOLIOBUMH KOLUTAMH HA BUIMIATH B (hopmi naloBUX IHCTPYMEHTIB.

Ilonpaeku AiOTH Ans pivHKUX 3BITHUX Nepioais, mo nourHaoTses 1 ciuns 2018 poky abo rmisz-
HilLlle.

llonpaeku 1o MC®3 (IFRS) 4 «CtpaxoBi KoHTpaKkTH», CMpSIMOBAHI HA NUTAHHSL, NOB'3aHI 3
pisHUMM Aatamu BeTyny B cuiy MC®D3 (IFRS) 9«®dinancosi IHCTPYMEHTH i HOBOTO CTAHAAPTY 111010
JIOrOBOPIB CTpaxyBaHHs, skuit 3aminuTe MC®D3 (IFRS) 4.

Jlana nonpagka Hajlac KOMNaHiAM, BIANOBIHUM KpUTEpiem YHacTi B MepeBakHO CTPAXOBil 11isi-
JILHOCTI, MOMJIMBICT MPOIOBKHUTH 3aCTOCYBAHHS MOTOYHOIO obniky 3a MC®3 i BigKIacTH 3acTOCYBaH-
Hit MCD3 (IFRS) 9 no Haiibamxkuoi 3 HacTymHUX aar: No4aTKy 3aCTOCYBAHHS HOBOI'O CTaAHAAPTY B 00/1a-
CTi cTpaxysants abo nepiofis, wo nouunaoTses | ciunsg 2022 poky abo nizniwe («ITonokenus npo
3aKIHUGHHS TEPMiHy Aii»).

[Tonpaeka okpemo nepeabauae ans Beix opranizaiiii 3 JOrOBOPAMH, 11O NOTPAIVISIOTE B chepy
Ait MC®@3 (IFRS) 4, moxkunusicts 3acTocoBysatn MC®3 (IFRS) 9 B nosHOoMy 00cs13i 3 ypaxyBaHHIM
KOpurysants npubyTky abo 30UTKiB, 110 nepeabdauac BUKIFOUCHHS sy MC®3 (IFRS) 9, & nopis-
HaHHi 3 MCD3 ( IAS) 39, mono Knacu(iKOBaHUX Ha BIACHHIA po3cyn (IHAHCOBHX aKTHBIB, IO BiANO-
BIZAIOTL BUMOTaM, 110 npea'sensiorhes. Lle HasupaeThes MPUHLMIIOM «MEPEKPUTTS» 1 MOIKE BUKOPHC-

I
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TOBYBATHCA B BIHOLIEHHI OKPEMMX aKTHBIB, 1110 BiJNOBIAIOTH MEBHUM BUMOTAM /10 knacudikauii Ha
BJIACHWH PO3CY/L | 3MIHM TaKOT Knacudikawuii.

KTM®3 23 e tnymauennsam 10 MCBO 12 «[loaatku na npubyrok». KTM®3 23 JIOPEYHO 3aCTO-
COBYBATH J10 BCIX CUTYaLiH, sIKi NOB’s3aHi 3 HEBU3HAUCHICTIO LO/0 TOTO, Y € PO3PAXYHOK MOAATKY Ha
npuOYTOK NMPUHHATHWM 3 MOMIAAY YHHHOIO NOAATKOBOrO 3aKOHOIABCTBRA.

Karouosi inei KTM®3 23 nosnsraiors y Takomy:

1) nianpueMeTBO 30008 A3aHe BUKOPHCTOBYBATH CY/FKEHHS, 100 BU3HAYUTH, UM ClIij pO3LJIA1aTH
KOJKHY MOJIATKOBY CHTYaUilO (TPAKTYBaHHA) HE3aJeAHO O/IHA BiJ OJHOT, UM CIlij pO3rJIsAaTH nesKi nona-
TKOBI CHTYaLlii CriibHO. PilleHHs Mae rpyHTyBaTHCs Ha TOMY, kUi niaxin 3abesneuye kpaiui TIPOrHO3H
L110/10 YCYHEHHS HeBU3HAYEHOCTI;

2) MiANPUEMETBO MA€ 3pOOMTH NPHUITYLLEHHS, 1[0 MOaTKOBU OpraH, SKHit Mae NpaBo MeperipsaTH
Oy.Ab-siKi 3BITHI CYMH, MEPEBIPUTD Lii CyMM Ta MaTHMe TIOBHE YSABICHHS MPO BCIO BiAMOBIAHY iHpopma-
uiro. Juie B 1bOMY BUNAJAKY BPaXOBYEThCS BIUTUB HEBH3HAUEHOCTI:

3) NIANPUEMCTRO PO3TJIAAAE, UM € AMOBIPHHM, 1110 BiAMOBIAHWH opraH NoroaMThCS 3 KOKHUM T10-
JIATKOBHM MJIX0/I0M “H IPYTOO MOJATKOBHX MiXOMIB, SIKi BAKOPHCTANA KOMMaHis a60 MaHye BHKOPHC-
TOBYBATH B POLIECI NOAAHHS MO/IATKY HA NPUOYTOK. 3a Pe3yabTaTaMH LOIO PO3IISLY MOXITHBUMM €
ABa BAPIaHTH NOJANBIIMX [IH:

* AKLO MiANPUEMCTBO POGHTL BUCHOBOK, 1110 iCHY€E HMOBIpPHICTh NPHIHATTS NEBHOTO NIOAATKOBO-
ro MiAXo/y, HEOOXiZHO BH3HAYMTH OMOAATKOBYBAHUH NpUOYTOK (MOAaTKOBHIA 3GHTOK), 10JATKOBI 6a3H,
HEBMKOPHCTAHI MOAATKOBI 30MTKH, HEBUKOPHCTAHI NOJATKOBI MiJibru a60 CTABKM NMOAATKY BiANOBIAHO 10
LBOTO THAXO/LY;

* SIKLIO MIANPUEMCTBO POGHTH BUCHOBOK, WO BIICYTHS HMOBIPHICTb IPUIHSTTS MEBHOrO NMOAAT-
KOBOTO Mi/IXOAY, M1/l 4aC BU3HAYEHHS ONOAATKOBYBAHOTO NPUOYTKY (MOAaTKOBOTO 36GHTKY), MOAATKOBHUX
0a3, HEBHKOPHUCTAHMX 110JATKOBUX 30MTKIB, HEBUKOPUCTAHMX NOJIATKOBHX MUILI | CTABOK MOJATKY HEOO-
XiHO BUKOPUCTOBYBATH OJIMH i3 MeTOAIB: 1) HaliGinbi imosipHOT cymu abo 2) ouikysaroi BapTocTi (ce-
PeHBO3BAXKCHA BAPTICTh YCIX MOMK/IMBUX 3Ha4YeHb). PillieHHs Mae rpyHTYBATHCA HAa TOMY, SIKWii METOJ
3abe3nedye Kpauli MPOTrHO3M OO0 BUPILIEHHS HEBM3HAYEHOCTI.

[Tin wac nepiuoro sactocyBans uporo TiaymaueHHs HEOOXiHO BUKOPHCTOBYBATH PETPOCIIEKTH-
BHME niaXi:

* LISIXOM BU3HAHHS KYMYJISTUBHOTO e(DeKTY Bill NEPBICHOIO 3aCTOCYBAHHS K KOPUIYBaHHS 3a-
JMLIKY HEpO3MoineHoro npubyTky abo iHIIKX BIANOBIAHUX KOMMOHEHTIB BIACHOIO KAMITATY Ha M0Ya-
TOK 3BITHOIO N€piojy, y AKOMY MiANPHEMCTBO BIEPLIE 3aCTOCOBYE 11i BAMOIH, 63 KOPUT'YBaHHs nopis-
HANIBHOT iHopMaLil; abo

* 3 nepepaxyHKoM yciei MopiBHAILHOT iH(OPMALLT, AKILO Lie MOJKHA peanizyBaTH 6¢3 BHKOPHC-
TaHHA CyIXKEHb NOCTHAKTYM.

[Tonpaskn 1o MC®3 (IAS) 28 «InBecTHLT B acouiioBani Ta cniabhi nignpuemMerBay .
HacTkn moBrocTpokoBMX iHBECTHLIH B aCOLIHOBAH] Ta CAINLHI MIANPUEMCTRA, /10 IKMX METOJ YUacTi B
KariTaji He 3aCTOCOBYIOTb, 06I1iKO- ByIOTbCS BiAMOBIAHO 10 BuMor MC®D3 9. Jo MCBO 28 nonano
naparpad 14A Ta Buiyueno naparpad 41. 3MiHK MalOTh 3aCTOCOBYBATHCS PETPOCIIEKTHRHO, AJIE T1e-
pendaveHo H nepexiaHi BUMOrH, MoaidbHi 1o BuMor MCM3 9. )

MC®3 3 «O0’ennanns Giznecy». 3mMiHeHHH CTAHAAPT NOSCHIOE, O KOJAH MiANPHEMCTBO, SKE
MaJlo aKTHBH Ta 3000B’S3aHHs Y CNLILHIN onepailii, OTpHMYy€e KOHTpONb Hajl Gi3HecoM, KU € Lick
CMUTBLHOIO OMNEpallicio, BOHO MEPEOLiHIOE CBOT MONEPEIHI YaCTKH BONO/IHHS B oMY Oi3Heci 3rifHo 3
BUMOraMH naparpaga 42, ockiibkd Taka yroaa 3 npuadanus 0i3Hecy po3LiHIOEThCS K MOCTaNHe NpH-
n6aHHs. Le 3a3HAYEHO B naparpadi 42A

MC®3 11 «Cuiabna aisasrierby». Moro onornena penakiis NiJAKPECIIIOE, 1O KOJIM MiANpHEM-
CTBO, siKe OYJ10 YH4aCHHUKOM CMIILHOT ONepaLii, ae He MaJsIo CrijIbHOrO KOHTPOIO, OTPUMYE CTITbHUI
KOHTPOJIb Ha1 6I3HECOM, SIKMH € CHIJILHOIO OTIePaLLi€lo, BOHO HE NEPEOLIHIOE CBOT MONEpe/Hi YaCTKH BO-
JofliHHA B LboMy Oi3zHeci (HoBHi naparpad b33Ba).

MCBO 12 y HoBI#i pefakuii NposSCHUB BUMOrH 10 BU3HAHHS MOJATKOBHMX HACAI/IKIB y pasi BU-
MIaTH JIMBIICHIB HA MOMEHT BH3HaHHs 30008’ 13aHb i3 BUILUIaTH AMBifeHais. Tenep Ui BUMOrH OXOIMIO-
IOTb YCI MOAATKOBI HACIIIKK AMBiAeHAiB. BinnosigHo no 3min, MiAMPUEMCTBO MOBHHHO 3aCTOCOBYBATH
MOJATKOBI HACIIKH /IHBI/IeH]1iB (y BU3HAYEHHI Lboro TepMina B MCD3 9 «DinancoBi iHcTpyMeHTHY) Ha
MOMEHT BU3HAHHS 3000B’43aHb 13 BHMIJIATH JIMBIAEHIB, TPUUOMY MOJATKOBI HACIIAKK OllblLE OB’ 93aHi
HE 3 PO3MOAIIOM NIPUOYTKIB MOMIK BJIACHHKAMM, & 3 MHHYJIMMH MOISMH, AKi 3reHepyBamy i npudyTku.
Lle o3Hauae, 110 NIANPUEMCTBO Ma€ BU3HABATH LI NOJATKOBI HACHIIKK Y CKJIa/li NpUOYTKIiB UM 30UTKIB,
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{HLIOTO CYKYNHOTO JIOXO1y ab0 BJIACHOrO KamiTajly 3aj1e2HO Bi/l TOTO, /e Came BOHO paHilie BU3HABaJIO
Taki noait

MCBO 23 y nogiii pepakuii naparpacda 14 yrounus npoueaypy pospaxyHKy BuUTpar, sKi 10~
3BOJIGHO KAIITAJI3YBATH, y Pasi 3alyUeHHs NO3MK Ha 3arafbHi wiji. [TImpueMcTBO MOBUHHE BUKITIOYA-
TH 3 PO3PAXyHKY CTaBKM KamiTajizauil Cymy BUTPaT Ha NO3HKH, OTpUMaHi crieLjaibHO 3a/1s npuadaH-

Hsl KBaNi(hiKOBAHOTO AKTHBY /10 3aBEPLUEHHS BCIX POOIT, HEOOXIAHMUX U1 JOBEAEHHS LbOI'0 aKTHBY 10
cTaHy Moro 1iLOBOro BUKOPHUCTaHHs abo Npoaaky.

[Monpaeku 10 MCBO 19 «Buniatu npauiBHHKAM»

3minm Big 07.02.2018 yTOYHIOIOTL BUMOTH 10 BU3HAYUCHHS BUTPAT MIANPHEMCTBA Ha neHciinl
NPOrpamMy Ha BUNAJIOK, KOJM BHOCATLCS 3MIHH J10 TAKMX MPOrpam i3 BU3HAUEHUMH BUIIATAMMU, 1, K Ha-
Ci1i10K, BiOYBAETHCS CKOPOUEHHS MPOTPAMH UM 3/IACHIOIOTHCS PO3PAXYHKH 38 L€ TIPOrpamMolo.

34 HOBMMM BUMOTAMH, KOIH BIAOYBA€THCA 3MiHA IPOTPAMHU, CKOPOUEHHS UM 3AIHCHEHHS pO3-
paxyHKiB, HEOOXIZHO TIEPEOLIHUTH YNUCTI AKTHBH (30008’ 13aHHA ) NIANPHEMCTRA 38 BU3HAYEHHMH BH-
nnatamu. MaioTh BUKOPUCTOBYBATHCS HOBI NPMINYLIEHHA 1111 4AC MPOBEACHHS MePeoLiHKH 3 METOK
BH3HAUYCHHS BAPTOCTI MOTOYHOrO 0OCIyroByBaHHs Ta YACTOrO BiJICOTKY Ha 3aJIMILIOK 32 3BITHUI nepio
nicis aMinu nporpamu. JIo cTanmapty aojaHo Hosi naparpadu 101a, 122a. 123a Ta 179, a naparpadu
57.99. 120, 123, 125, 126 Ta 156 3miHeHO

[lpu miaroTosii (piHaHCOBOT 3BITHOCTI 3a 3BITHWH NEPIO/L 3aCTOCOBYIOTHCS BC1 ¢TAHJApTH TA Ipa-
BKM, YMHHI B 3BITHOMY Nepioi.

CrangapTh, ki npuitHaTi, ane we HeHaGyTu UMHHOCTI, 38 PILUCHHSM kepisuuuTea TosapucTBa —
He 3aCTOCOBYIOTHCA J0CTPOKOBO. BMIIMB 3acTOCYBaHHS WX cTanaapTie Ha (iHaHCOBY 3BITHICTb 32 Mai-
GyTHI Nepioay B NaHMH 4ac OLIHIOIOTLCA KEPIBHULTBOM. [OBAPUCTBO HE OYiKy€, IO BIUIMB TAKHX 3MIH
Ha (piHAHCOBY 3BITHICTH OyJe CYTTEBUM.

2.3. BaaoTa nojanns 3BiTHOCTI T2 PyHKIIOHAILHA BATIOTA, CTYINIHB OKPYTIJIeHHs
Baniora nojaHHs 3BITHOCTI BiANORigac ¢yHKIiOHAIbHIA BaOTI, AKOIO € HaLllOHA/IbHA BaJOTa
VKpaiHu — rPUBHS, CKJIAJIeHa Y THCAYAX IPUBEHb, OKPYIJICHHX J10 LIMHUX THCAY.

2.4. Tlpunyumenns npo de3nepepBHicThL MiAILHOCTI

dinancosa 3BiTHICTE DOHAY MIANOTOBIEHA BUXOAAUYH 3 MPUITY LIEHHS fe3nepepBHOCTI AIsIbHOC-
Ti, BIANOBIMHO 10 AKOrO peaii3allis aKTHBIB 1 MOraiiecHHs 30608’ 43aHb BiAOYBAETHCA B XOI1 3BUYANHHOI
pisnbrocTi. MiHAHCOBA 3BITHICTD HE BKJIIOYAE KOPUIYBaHHS, SKi HEOOXiAHO Oyno 6 npoBecTH B TOMY
BUNAJKY, K6 DOHA He MII NPOJOBKHMTH MOJabLIE 3AIHCHEHHS (hiHAHCOBO-TOCMOAAPCHKOT [isTbHOCTI
BIZMOBIAHO 0 NPUHLMIIIB DE3MepepBHOCTI AISIBHOCTI.

2.5. 3BiTHnii nepioa ¢inancopoi 3BiTHOCTI
3BiTHUM T11EpioaOM, 3a kWil GopMmyeTbes (iHaHCOBA 3BITHICTD, BBAKAECTHCA KaJleHIapHUui Pk,
to6To nepioa 3 01 ciuns mo 31 rpyans 2018 poky.

2.6. Pimenns npo sarsepxennsi Gpinancosoi 3siTnocTi
®inancora 3siTHicTs Gonsy 3a 2018 pik satreprkena 17 ciuns 2019 poky. Hi yuachukm douay,
Hi iHIT 0COOH HE MAIOTh MPaBa BHOCHTH 3MiHM J10 i€l (iHAHCOBOT 3BITHOCTI MICHA 11 3aTBEP/IKEHHS.

3. CYTTEBI MOJIOKEHHS OBJIKOBOI NOJITUKH

3.1. Ocnoga (260 0CHOBH) ONIHKH, 32CTOCOBAHA NPH CKJIATANHI PiHAHCOBOT 3BITHOCTI

Lls dinaHcoBa 3BITHICTH MiArOTOBNEHA HA OCHOBI iCTOpMYHOT cOOIBAPTOCTI, 33 BUHIATKOM OLIHKH
33 CHIpaBe/UIMBOIO BApTICTIO OKpeMUX (hiHAHCOBMX iHcTpyMeHTiB BianosigHo 10 MC®3 9 «Dinancosi
{HCTPYMEHTH», 3 BUKOPUCTAHHSM METO/IiB OLIHKH (DIHAHCOBHX iHCTpyMeHTiB, po3Bosienux MCD3 13
«OLIHKH 3a CNPAaBEeAJIMBOIO BAPTICTHOY. Taki METOIM OLIHKM BKIOUYAIOTH BUKOPUCTAHHS OIPKOBUX KOTH-
pyBaHb ab0 JaHMX MPO MOTOUHY PMHKOBY BapTICTL IHIIOTO AHAJIONYHOTO 3a XapakTepoM IHCTPYMEHTY,
aHasli3 TMCKOHTOBAHMX IPOLIOBUX TIOTOKIE ab0 iHLIT MOl BU3HAYEHHs CIIPABE/THBOT gaprocTi. [lepen-
GauyBaHa CTIpaBeUIMBA BapTicTh (PiHAHCOBMX AKTHMBIB i 3000B’A3aHb BHU3HAYACTHCA 3 BUKOPHUCTAHHIM
HasBHOT iH(OpMALLii NPO PUHOK 1 BIAMOBITHNX METO/LIB OLIHKH.

3.2. 3arajibHi N0J0KEeHHs 010 00 IIKOBHX NOJITHK
3.2.1. OcnoBa popmyBaHHs 001iKOBHX NOJITHK
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Obaikosa nositika @OHY perjnaMeHTyeThes 3aKkoHoaaBcTBOM Ykpainu Ta Hakazom npo o6mni-
KOBY MOJIITHKY.

OONIKOBI NOJITHKK - KOHKPETHI MNPHUHLMITK, OCHOBH. JIOMOBJIEHOCTI, MpaBu/a Ta NpakThka, 3a-
cTocoBaHi cy0'€KTOM rocrnojapioBaHHs MpM ckjlaganHi ta nojansi ginancosoi 3BitHocTi. MC®3 Haso-
JAUTh OOJIIKOBI MOAITUKH, siKi, 32 BUCHOBKOM PMCBO, naioTh 3mMory ckiacT Taky ()iHaHCOBY 3BITHICTb,
AKa MICTUTHME JIOpeUHy Ta AOCTOBIPHY iH(OpMaLiIO Mpo onepauii, iHili NoAii Ta YMOBH, 10 AKHX BOHH
3aCTOCOBYIOThCA. TaKi NOJMITHKY HE ClTijl 3aCTOCOBYBATH, AKIIO BILUIMB 1X 3aCTOCYBaHHS € HECYTTEBHM.

Ob6nikosa nonituka Monay pospobiena Ta 3aTBepkeHa BianosiaHo a0 sumor MCbhO 8 «O6ni-
KOBI MOMITHKH, 3MIHH B OOJIIKOBHX OLIIHKAX Ta MOMHJIKK» Ta IHIIMX YHHHUX MCD3.

3.2.2. Indopmanis npo 3minu B 00JIIKOBHX NOJITHKAX

Y (inaHcoBiH 3BITHOCTI 3a 3BITHWI nepio, 1o 3akiHyuecs 31 rpyans 2018 poky @oHa a0TpH-
MYBaBCSl THX caMHUX OOJIIKOBUX MONITHK | METOAIB OOMMCIeHHS, K | B OCTaHHI# piuniii GpinaHcoBii 3BiT-
HOCTI 3a nepiojL, 1o 3akinuuees 31 rpyass 2017 poky.

3.2.3. ®opma Ta Ha3BH QPiHAHCOBHX 3BITIB

3riano n.10 MCBO 1 «Ilopanns dinancopoi 3sitHocTi» (aani — MCBO 1) noBHui kommiexT ¢i-
HAHCOBOI 3BITHOCTI BKJIIOYAE!

- 3BIT Npo (PIHAHCOBMH CTaH Ha KiHELb NEPIOY:

- 3BIT NMpO NpUOYTKH Ta 30MTKHU Ta IHIIKH CYKYTTHHI 0Xi1 3a nepioa;

- 3BIT NPO 3MiHK Y BJIACHOMY Karitasi 3a nepios;

- 3BIT PO PyX IPOLIOBUX KOLUTIB 32 NMEPioa;

- IPUMITKH, 1110 MICTSTh BUKJIA/l CYTTEBMX OOIIKOBHUX MOJITHK Ta IHLII NOSCHEHHS:

- MOPIBHANBLHY IH(HOPMALLIIO CTOCOBHO NONEPEAHLOTO MEPioy.

Bcei dinancoBi 3BiTH NOBHOrO KOMMIEKTY (hiHAHCOBOT 3BITHOCTI MOAAKOTHLEH 3 OJJHAKOBOIO 3HAYUM-
MICTIO.

OcCKiJIbKM J103BOJICHO BUKOPHUCTOBYBATH iHILI HA3BM /U1 3BITIB, HIJK Ti, 110 BHKOPUCTOBYIOTBCSA Y
MCBO 1, nepenik Ta Ha3Bu GopM (iHaHCOBOT 3BITHOCTI DOHIY BIANOBIIAKTL BUMOraM, BCTAHOBICHHM
HIT(C)BO | «3araibii BUMOru A0 (piHAHCOBOT 3BITHOCTI.

3.2.4. Mertoan nojfanus indopmanii y pinancoBux 3Birax

3riano HII(C)BO 1 3BiT npo cykynHuii 1oxia nepeadaqae noaaHHs BATPAT, BU3HAHUX Y npUdyT-
Ky abo 30MTKY, 3a Kiacugikaliclo, OCHOBAHOK Ha MeTo/i "¢yHkuiT BuTpaT" abo "cobiBapTocTi peanisza-
Uii", 3riIHO 3 IKMM BHUTPATH KIACH(IKYIOTh BIAMOBIAHO 10 1X (hyHKLIH K 4acTHHH cOOIBApTOCTI UM, Ha-
NpyKIa, BUTpaT Ha 30yT abo aaMIHICTPaTHBHY AiAJIbHICTb.

[IpeacrapieHHs rpolIOBUX MOTOKIB Bi/L OnepauiiHol 1isibHOCT Y 3BITI NP0 pyX MPOLLIOBUX KOL-
TIB 3IHCHIOCTBCA 13 3aCTOCYBAHHAM TPAMOrO METO/Y, 3TiJIHO 3 AKMM PO3KPHBAETBCA iHDOpMaLA Npo
OCHOBHI KJIACH HAJXO/KEHb I'POLUIOBUX KOLLUTIB YW BHUIIAT IPOLIOBMX KOWTIB. IHdopMalis npo ocHOBHI
BH/IM IPOLLIOBUX HA/IXO/PKEHb Ta IPOLLIOBHX BUIIAT (QOPMYETHLCS Ha niacTaBi 00JIKOBHX 3anucie MoHy.

3.3. O6ikoBiI NOJITHKH 1010 GiHAHCOBHX IHCTPYMEHTIB

3.3.1. Busnanu#a Ta oninka QiHAHCOBHX IHCTPYMEHTIB

DiHaHCOBHH IHCTPYMEHT - Lie Oyab-AKHH KOHTPAKT, SKHI NPUBOAMTHL 10 (HIHAHCOBOrO aKTHBY B
OJIHOTO MianpueMcTsa i (pinaHcoBoro 3000B'a3aHHsa abo IHCTPYMEHTa Kanitany iHIIOro MiANpHEMCTBA.

ToeapucTeo BM3HA€ (hiHaAHCOBMH akTHB abo (inaHncoBe 3000B'A3aHHA Y OanaHci, KOAM i TiAbKH
KOJIM BOHO CTA€ CTOPOHOK KOHTPAKTHHUX TMOJ0KEeHb 111010 (hIHAHCOBOTO 1HCTPYMEHTA.

TosapucTBO BU3HAE Taki KaTeropii (hiHAHCOBHUX AKTHRBIB:

(hiHAHCOBI AKTHBH, L0 OLLIHIOIOTLCA 3@ CNPABE/UIMBOI BAPTICTIO, 3 BIAOOPaKEHHIM pe3y/ibTary
NepeoLiHKK y NpudyTKy abo 30MTKY;

(hiHAHCOBI AKTHBH, LILO OLIIHIOKOTHLCS 32 aMOPTH30BAHOI CODIBAPTICTIO.

TorapucTBO BU3HAE Taki Kateropii (piHaHCOBHX 3000B'A3aHb:

(pinaHCcOBI 3000B'93aHHSI, OLLIHEHI 32 AMOPTH30BaHOIO CODIBAPTICTIO;

(hinaHcoBi 3000B'A3aHHs, OLIHEHI 3a CNPABEUIMBOIO BAPTICTIO, 3 BIJIOOPAKEHHAM pe3yibTaTy rne-
peouiHku y npubyTKy abo 30UTKY.

3rigno MCBO 32 Cnpase/uina BapTicTh — L€ CyMa, 3a SKOIO MOMHA 0OMiHATH akTuB abo nora-
cUTH 30008 A3aHHs B onepauii Misk 00i13HaHMMH, 3aLliKaBJICEHUMH CTOPOHAMH Ha 3BUYAHHHX YMOBAX.

Cripae/uiMBa BapTicTh (DiHAHCOBOTO IHCTPYMEHTY MOKe OYTH 10CTOBIPHO BU3HAYEHA, KOJIH:

ony0JikoBaHa LiHa HAa BIAKPHTOMY PHHKY;
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OOproBuii IHCTPYMEHT Ma€e PEHTHHT, NPUCBOEHHI HE3aNeKHUM PEHTHHIOBHM AreHTCTBOM;
ICHY€E NMPUHHATHA MOJIENTh OUIHKH, MPUYOMY BMXIi/HI JaHi L€l MOAET HAIXOAATh 3 AKTHBHHX pH-

HKIB;

icHy€ 3arajibHONPUAHATA METOIHKA (HANPUK/IA/L, CTIiBBIHOLIEHHS LiHK Ta npubyTKY aGo aucKo-
HTOBAHI IPOLLIOBI MOTOKH).

Hamcpaumn /I0Ka3 CNpaBeIMBOT BApTOCTI (PIHAHCOBOIO IHCTPYMEHTA MPH MEPBICHOMY BH3HAHHI
- 1l LiHa onepauii (To6To cripaseaipa BapTICTb Ha/1aHOT YW OTPUMAHOT KOMHMEHcalliT).

AKIO PUHOK 15t (hIHAHCOBOTO iHCTPYMEHTA HE € aKTHBHMM, BM3HAYATH Ty BapTiCTh, ska Oyne
HaHO LTI I0CTOBIPHOIO U1 KOHKPETHOTO (hiHAHCOBOrO iHCTPYMEHTA HA MiACTaBi OGIPYHTOBAHMX npu-
NyleHb I'Illll'lpH( MCTBA.

3a oOmexkeHUX 06CTaBHH HABAMKEHOIO OLIHKOK CHPABE/LMBOT BAPTOCTI MOske GyTu cobiBap-
TicTh. Lle Moske GyTH TOA, KOJW HAsSBHOT OCTAHHBOT iHBOPMALLT HEAOCTATHBO, 1106 BU3HAUUTH cripaeei-
JIMBY BapTICTb, a00 KOAM iCHYE LIMPOKHIi 1iana30H MOXK/IMBHX OLIHOK CrPaBeUIMBOT BApTOCTI, a cobiBap-
TICTb € HAWKPALLOIO LIHOKO CTIPABE/UTMBOT BAPTOCTI Y LLOMY Jliana3oHi.

Binnosinno no MC®3 7 «DinaHcoBi iHCTPYMEHTH: poskpuTTs iHdopmauii» n. 29 Poskpurrs
CNpaBeUTMBOT BAPTOCTI HE BUMATa€eThCs:

a) kosim Ganancora BapTlCTb € OOrpYHTOBAHMM MPHOIM3HUM 3HAYEHHSIM CIIPABE/JIMBOT BAPTOCTI,
Harpukia, 1is (iHAHCOBHX IHCTPYMEHTIB, TAaKMX SIK KOPOTKOCTPOKOBA TOProBeibHa AeGiTopebka Ta
KpeMTOpCchKa 3a00ProBaHicTh;

B) /U1 KOHTPAKTY, WO MIiCTHTL YMOBY AMCKpeUiiiHoT yuacti (ak onucano B MC®3 4), skiio
CrpaBel/IiBY BapTiCTh TAKOT YMOBH HE MOJKHA OLIHUTH JI0CTOBIPHO.

3riazno MCBO 39 Amoprusosana cobigapricth inancoBoro aKTHBY abo ¢inaHcoBoro 3o-
OoB’si3aHHs — Le Cyma. 3a AKOIO (DiHAHCOBHI aKTHB YW 3000B’A3aHHS OLIHIOETHCS NPH NEPBICHOMY BH-
3HAHHI, MIHYC BHIJIATH OCHOBHOI cymM, nmoc (aGo M]Hyc) HAKOTMHWYEHa aMOpTH3aLlis Oyab-AKOT pizHHLI
MIK LIEIO TIEPBICHOIO CYMOIO Ta CYMOIO MOTalIeHH s i3 3aCTOCYBAHHIM METOY e(heKTHBHOIO BiCOTKA Ta
MiHyc Oy/b-sike 3MEHLIEHHS (PAMO YK Hepes 3acTOCYBaHHS PAXyHKY Pe3epBiB) YHACTI0K 3MEHIICHHS
KOPUCHOCTI a00 HEMOMUIMBOCTI OTPUMAHHS.

MeToz1 eeKTHBHOrO BiAcOTKA — Lie MeTOL 0G4MCIEHHs aMOPTH30BaHOT coBiBapTOCTi (hinaHCOBO-
ro akTuBy abo (inancoBoro 30608 3aHus (abo rpynu (bmaucoaux AKTHBIB YM (DiIHAHCOBHX 30008 s13aHb)
Ta PO3NOAINY I0XO/Y YK BUTPAT Bill BIACOTKIB Ha Binnosinnuii nepion. EdexktnBHa craBka BincoTka — ue
CTaBKa, Aka TOYHO AHCKOHTYE MOMEPE/IHbO ouiHeHi MaibyTHi niuaTexi aG0 HAaAXOMKEHHS IPOIIOBUX KO-
WITIB NPOTArOM O4iKYBaHOTO CTPOKY Aii (PIHAHCOBOro iHCTPYMEHTA Ta, SKLIO AOLIJIBHO, NMPOTAroM KOpo-
TUIOTO NEPIoJLy 10 YMCTOT GanaHcoBOT BapTOCTI (hiHAHCOBOrO aKTHBY UM (hiHAHCOBOIO 30608 13aHHS.

Butpatu Ha onepaitito, siki npsaMo BiaHOCATLCS 10 NpruaGaHHs (iHAHCOBOrO aKTHBY, He BKIIIOYA-
I0TbCA 210 X BAPTOCTI NMPH NEpBicHiit ouiHui 115 PiHAHCOBUX aKTHBIB, AKi KiacuDiKyIOTbCS AK Taki, 10
OLLHIOKOTLCS 3a CNPaBEe/UTHBOIO BAPTICTIO, @ BU3HAKOTHLCS Y CKIIAI npubyTKy abo 30UTKY.

Busnauarouu, un 10pIiBHIOE CripaBenIvBa BapTICTb NpH NEPBICHOMY BU3HAHHI WiHI onepauii, no-
TPiGHO OpaTk 10 yBarK UHHHUKK, XapaKTepHi A7 L€l onepatii Ta 115 akTHBy (naparpad b 4 MC®3 13).
Hanpukaaz, nina onepauii Moe He NpeACTaBIATH CHpaBeIMBY BAPTICTh aKTHBY Y 30008 A3aHHs npH
NepPBICHOMY BM3HaHHI, AKLLIO € Oy,’lb KA 3 TAKMX YMOB (3a HasiBHOCTI):

a) e onepais MK MOB 43aHUMH CTOPOHAaMH. XOua 1iHa B onepaun 3 TMOB’A3aHOK0 CTOPOHOIO
Moske OyTH BUKOPHCTaHA SIK BXiHI aHi V1S OLIHKH CTIPABEUIMBOT BAPTOCTI, SIKILO € CBIUEHHS TOrO, 1110
onepaulis Oyna 31iHcHEHa HA PUHKOBHX YMOBAX;

0) onepaitisi BiAGyBa€eTheA Mia THCKOM, ab0 NpojaBel BUMYLLIEHHH NPHItHATH LiHY B onepaitii.
Hanpuknan, ue moxe OyTH y BUNaaKy, KoM NpoIaBelis 3a3Hae (bmchosnx TPYAHOLLIR;

B) OJAMHMLL 06Jmcy Mpe/cTaBieHa WIHOO ONnepauii, BiZIPi3HAETLCS Bill OMHULI 0BJ1IKY /17151 aKTH-
By abo 3060B's3aHHs, OLIHEHOrO 3a cripaBe/IMBOIO BapTicTio. Hanpuknan, ue moxe Gyt y BHIAJIKY,
AKILO 1liHA OnepaLlii BKII0Ya€e BUTPATH Ha onepauuo

I') PUHOK, Ha SIKOMY BiOYBAETLCA ONEpaLtisi, BIAPI3HACTLCS BiZl OCHOBHOTO PUHKY (4M Haiicripus-
TIAUBILLIOTO PHHKY ).

3.3.2. ®inancoBi aKTHBH, IO OUIHIOIOTLESA 32 CIPABE/LIHBOI0 BAPTICTIO, 3 BiloOpaKeHHAM
pe3yabTaTy Hepeouinku y npubyrky abo 30MTKy

Jlo diHaHCOBMX aKTHBIB, 1110 OUIHIOIOTHCSH 3a CMPaBE/LIHBOIO BAPTICTIO, 3 BIOOpaKeHHAM pe-
3yJAbTATY nepeouIHKu y npu6yTKy abo 30MTKy, BiIHOCATLCS akuUil, nai (YacTKM) rocrnojapcbkux ToBa-
PUCTB Ta IHII LIHHI NAanepy, AKi YTPUMYIOTHCS HA MIANPHEMCTBI /11 NPOIAKY.

[Ticns nepeicHoro BusHanHs Mon/ OUIHIOE X 32 CNPABELTHBOIO BapTICTIO.
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CnpaBe/uiBa BapTiCTh akuii, ki BHeCeHi 10 GipIKOBOIrO CIIMCKY, OLIHIOETHCS 3a GipKOBHUM Kyp-
COM OpraHizaTopa Toprisii.

SAKuo akuii MaoTh 06ir Gibl K HA OHOMY OpraHi3aTopi TOPriBii, MPH PO3PaXyHKY BapTOCTi
aKTHBIB TaKl IHCTPYMEHTH OLLIHIOKOTLCS 32 KYPCOM Ha OCHOBHOMY PHHKY /UIs LIbOTO akTHBY abo, 3a Bij-
CYTHOCTI OCHOBHOTO PHHKY, Ha HAHCTIPUATIMBILIOMY PHHKY /U1l HBOTO. 3a BiZICYTHOCTI CBiAYEHb HA KO-
PUCTH NPOTHIICIKHOIO, PUHOK, Ha sikoMy PoHA 3a3BHUAN 31IHCHIOE ONepaLiio NpoJaxy akTHBY, NpHiiMa-
€TbCA 38 OCHOBHMI PUHOK a00, 3a BIJICYTHOCTI OCHOBHOIO PHHKY. 33 HANCTIPUATIAMBILLMI PUHOK.

[1pu ouinui cnpaBeanBOT BAPTOCTI AKTHBIB 3aCTOCOBYIOTLCS METO/M OLIHKH BApTOCTI, AKI Bijl-
MOBIJAIOTL 0GCTABMHAM Ta /U1l AKMX € JJOCTATHBO JIAHUX, 110G OLIHUTH CMIPaBELTHBY BAPTICTh, MAKCHMI-
3YHOUH BUKOPHCTAHHS JOPEYHHMX BUIKPHTHUX JAHMX Ta MIiHIMI3yIOUM BHKOPHCTAHHSA 3aKPHTHX BXiJHHMX
JAHHX.

Ouinka aKuii, wo BxoasTh 10 ckiany aktueis Mo Ta nepedyBaloTh y GipKOBOMY CIIMCKY Op-
raHi3aTopa TOPriB/i i NPH LLOMY HE MalOTh BU3HAYEHOrO Gip3KOBOrO Kypey Ha 1aTy OUiHKH, 3/1iHCHIOETh-
sl 32 OCTAHHLOIO OANAHCOBOIO BAPTICTIO.

Jlns ouiHKM akuid, wo BxoaaTh 10 ckiaay aktusie Donay Ta He nepebyBaloTh y GipKOBOMY
CIIMCKY OpraHizatopa TOpriBili, Ta naiB (4acTok) rocrnogapcbkMx TOBApUCTB 3a OOMEXeHHX 06CTaBMH
HaOIMIKEHOIO OLIIHKOIO CrpaBe/UTHBOI BapToCTi Modke OyTH cobisapricts. Lle Moke GyTn Toai, KoM Ha-
SIBHOT OCTaHHLOT iH(OPMALIT HEAOCTATHBO, 11100 BH3HAUMTH CIIPABE/LIMBY BapTIiCTh, 200 KOIM iCHYE LIH-
POKHii Jiana3oH MOXKJIMBMX OLIHOK CMpaBe/UIMBOI BAPTOCTI, a cODIBAPTICTL € HAHKPALLOI OLIHKOIO
CrpaBe/UIMBOT BAPTOCTI Y LIbOMY JlianasoHi.

SIKI10 € MmiAcTaBM BBaKaTH. 11O DalaHCOBa BApTICTh CYTTEBO BIAPI3HAETHCS Bijl CHPaBeIMBOIL,
Mon/ BU3HAYAE CNIPABEJIMBY BAPTICTh 3a IONOMOTOIO iHLIMX METOIB OLHKK. Binxunenus MoxyTh Gyt
3yMOBJIEHI 3HAYHUMH 3MiHaMK Y hiHAHCOBOMY CTaHi emiTeHTa Ta/abo 3MiHAMM KOH IOHKTYPH PHHKIB, Ha
SKMX eMITEHT 3iHCHIOE CBOIO isIbHICTB, @ TAKOXK 3MiHAMM Y KOH IOHKTYPi (JOHI0BOTO PHHKY.

CrnipaseyinBa BapTicTh akuii, 06ir sKMX 3yIMMHEHO, ¥ TOMY YMCIT LIHHMX NanepiB eMiTeHTIB, AKi
BKJIOUEH] 10 CIMCKY eMITEHTIB, 110 MaloTh 03HAKH (hIKTHBHOCTI, BU3HAYAETBLCA i3 YPAXyBaHHAM HASBHO-
CTi CTPOKIB BIIHOBJIEHHs 00iry TAKMX LIIHHMX Nanepie, HasSBHOCTI (PiHAHCOBOT 3BITHOCTI TAKMX EMITEHTIB,
pe3y/IbTaTIB X AiAALHOCTI, O4IKYBAHHS HAAXOMKEHHS MaHOYTHIX €KOHOMIYHHX BHTi/.

Insecmuyii 6 acoyiiioeani nionpuemcemea

OO6nik iHBecTHLIN B acouiioBaHi MiANpUEMCTBA 3aiHCHIOETBCS 3riaH0 3 MCBO 28 «luBecTuuii B
acouiiiopaHi Ta cnijibHi nianpuemcTeay (aani - MCBO 28).

AcouiiioBaHe MANPHEMCTBO — 1ie cy0 €KT rocnojapioBaHHs, Ha SKHil iHBECTOP Mae CYTTEBHH
BIJIMB.

CyTTeBHii BIIKB — Lie NOBHOBAKEHHS OpaTH yuacTb y NPUHHATTI pileHsb 3 GiHAHCOBOT Ta onepa-
UIMHOT NOJITHKM 00 €KTa IHBECTYBAHHS, alle He KOHTPOJIb UM CNJIbHUI KOHTPOJb TAKHX MOJITHK.

Ao cy0’ekT rocnonapioBaHHs BoJIoJlie npsamo abo onocepeaKoBaHo (Yepes A0YipHi nianpuem-
crea) 20 BiscoTkamu abo GinbLIOKO KiNbKICTIO BIACOTKIB NpaB rojocy B 06 €KTi iHBECTYBaHHS, TO MPHITY-
CKAETBCA, 1O CyO €KT rocrnolapioBatHs Mae CyTTEBHIi BILIMB, 10K He Gy/ie 4iTKO I0BEACHO MPOTHIIEHK-
He. HaBnaku, sikwio cy® ekt rocnoaapioBatts Bonojie (npamo abo onocepeakoBaHO yepes A04ipHi rij-
NpUeMCTBa) MeHLue Hixk 20 BiACOTKamMK npas rosocy B 06 €KTi IHBECTYBAHHS, TO MPUITYCKAETHCSA, LLO LSk
cy0 €KT rocrnoaapioBaHHs He Mae CyTTEBOTO BIUIMBY, I0KH HasBHICTb TAKOIO BIUIMBY He Oy/e 4iTKO j10-
BeaeHa. SIKUI0 iHWWH iHBECTOP Mae cyTTeBe BOJIOAIHHA abo BOMOJIE 4ACTKOK OiUILLIOCTI, TO L He
000B A3KOBO € NMEPELLKOA0IO U1sl cy0’€KTa rOCNOAaPIOBAHHS MATH CYTTEBHIA BILTUB.

CyG'ext rocnosaproBanHs, IKHi YUMHWTH CYTTEBMI BILTMB Ha 00 €KT iHBECTYBaHHs Mac 00J1iKo-
BYBATH CBOIO IHBECTHLLIIO B aCOLiHOBAaHE NiANPHEMCTBO 3aCTOCOBYIOUM METOJL YUACTi B KaniTai 3a BUHS-
TKOM BHNA/KIB, KOJIM TaKa iHBECTHLLS KBaNi(DiKy€eTbCs /15 3BLIbHEHHS BiANOBiAHO 10 naparpadis 17-19
MCBO 28.

KID maiouu npaso npu ouiHLi iHBECTULIN B acOUiifOBaHI MiZANPHEMCTBA HE 3aCTOCOBYBATH Me-
TOA yuacti B kanitani (naparpad 18 MCBO 28) ouintoe inecTuuii B Taki acouitoBani nianpuemcrsa 3a

CMPaBE/UTHBOIO BAPTICTIO 3 Bi0OPaKEHHAM Pe3yJbTaTy MepeouiHku y NpuOYTKY UM 30MTKY BiANOBiAHO
a0 MC®3 9.

3.3.3. ®inancoBi AKTHBH, 0 OUIHIOIOTHLCS 32 AMOPTH30BAHOK cOBIBAPTICTIO

Jlo dinancoBUX aKTHBIB, 110 OLLIHIOIOTLCA 32 AMOPTH30BAHOIO cOBiBapTicTIO, TOBAPUCTBO BiHO-
cuTh Obsiirauil Ta Bekceli, yrpuMyBaHi 10 aath norawenns. [licas nepsicnoro susnanus TosapuceTBo
OLIIHIOE X 32 AMOPTH30BAaHOIO COBIBAPTICTIO, 3aCTOCOBYIOUH METO/ eheKTUBHOIO BiJICOTKA, 3a BUPAXY-
BaHHAM 30MTKIB Bi/I 3HELLIHEHHS, AKILO BOHH €.
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3.3.4. 3000B'si3anus

IToTouni 30008 13aHHs — Lie 30008 A3aHHs, SKi BIANOBIAAIOTL OHIH ad0 AeKIILKOM i3 HIKYeHa-
BE/ICHHUX O3HAK:

TosapucTBO crnoiBaeTbes noracuTH 30008 a3anHs abo 30008 A3aHHS NIANATAE MOTALLEHHIO TPO-
TATOM JABAHAALATH MICSLIB 11ic/s 3BITHOTO Nepioay;

Tosapucrso He mMae Ge3yMOBHOIO Nnpapa BIACTPOUHTH MOralieHHs 3000B’A3aHHS NPOTArOM LIO-
HalMeH1lIe ABAHAALATH MICALLIB Mic/s 3BITHOTO Nepioay.

[Torouni 30008 43aHHS BU3HAKOTLCS 38 VMOBH BiINOBIAHOCTI BU3HAYEHHIO | KPUTEPIAM BU3IHAHHS
3000B’ s13aHb.

30008 A43aHHs NOAINAIOTHCS HA NOTOYHI (CTPOK NorauieHHs NpoTaroM 12 micsuis 3 aat ¢inau-
COBOT 3BITHOCTI) Ta AOBrOCTPOKOBI (CTPOK noraiuenns Ginbiue 12 micsauis 3 gatu GinaHcoBoT 3BITHOCTI).

[Ticns nepBiCHOroO BH3HAHHS JOBrOCTPOKOBI (hiHAHCOBI 3000B’A3aHHA CJIIJ1 OLIHIOBATH 3a amMop-
TH30BaHOIO CODIBAPTICTIO. 3aCTOCOBYIOUH METO/I e()EKTHBHOIO BiJICOTKA, 3a BMpAXyBaHHAM 30MTKIB Bil
3HELIHEHHS, SKILO BOHHM €.

JIMCKOHTYBAaHHA — 1l€ BH3HAYEHHSA ChOrOAHILIHLOT BApPTOCTI TrpolleH. fAki OyayThb OTpumaHi B
maiOyTHboMY. [Ipu LbOMY npuBeieHa (10 CbOrOAHILIHBOIO eKBiBANIEHTA) | MaiiOyTHS BapTicTh — 1€ Bap-
TICTb OJIHIET | TIET caMOT CYMH KOLUTIB, OLlIHEHA B Pi3Hi Nepioaun yacy.

SIK110 BIUIMB Hacy Ha BapTICTh rpolleil He ICTOTHWH, TOI IMCKOHTYBAaHHS HE 3aCTOCOBYETLCA. SK
MPaBuiIo., LE CTOCYEThCH MOTOYHUX 3a00ProBaHOCTEH, CTPOK MOralleHHs sSKMX He Olblle OHOTO POKY.
Hemae cency 3a BiacyTHocTI rinepindasuii AUCKOHTYBATH KOPOTKOCTPOKOBI Bekceai abo norouny aebi-
TOPCbKY 3a00proBaHicTh 3a TOBapH, POOOTH, MOCIYIH, SKLIO BOHH BM/AIOThCS (BUHHKAKOTHL) | noraiia-
HOTHCS B MEJKaX HOPMAaJILHOrO OMNepatinHoro LHKIY.

JIns ouiHKM O/HIET 1 TiET camMoTl CyMHW KOWITIB Y Pi3Hi Nepiou 4acy 3aCTOCOBYETLCSH MPOLEHTHA
CTaBKa (CTaBKa IMCKOHTYBaHHS ).

Sk npaBuioO, U1 IMCKOHTYBaHHA: AebiTopcbKoi 3a00proBaHocTi — CTaBka AMCKOHTYBAHHS Bijl-
MOBiJAa€e MPOLEHTHIH CTaBl, 3@ AKOK KOHTPAreHT Mir OM 3aJy4MTH MO3MKOBI KOLITH HA aAHANOMIYHHX
YMOBaX: KpPEeAMTOPCHKOT 3a00pProBaHOCTI — CTaBKa MCKOHTYRAHHSA 3aCTOCOBYETLCS HA PIBHI MPOLEHTHOT
CTABKH 33 KPEAMUTAMH MiJANPHEMCTBA HA AHANIOTTYHUX YMOBAX.

VY pasi HEMOMJIMBOCTI BM3HAYMTH CTABKY BiICOTKA HA Mi/ICTABI BHIE3a3HAYCHHX MOKA3HHKIB,
CTaBKa AMCKOHTYBAHHS MOXKE JOPIBHIOBATH NPOUEHTHINH cTaBui iH(QASLIT 3a 3BITHHH piK.

3.3.5. 3ropranus piHAHCOBHX AKTHBIB Ta 3000B'13aHb

DinaHCcOBl aKTHBH Ta 3000B'A3aHHA 3rOPTAOTLCA., AKILO € FOPUAMYHE MPABO 3AIMCHIOBATH 3alliK
BM3HaHUX y OanaHci cym i mae Hamip abo 3poOuTH B3aemo3aiik, abo peani3yBaTH aKTHB Ta BUKOHATH
3000R'43aHHSA 0JIHOYACHO

3.3.6. I'poioBi kKowTH i X eKBiBAJICHTH

['pOLLIOBI KOLITH CKAAJA0ThCS 3 TOTIBKH B KAci Ta KOWITIB HA MOTOYHUX paxyHKax y GaHkax.

EKBIiBaJICHTH rpOLIOBHUX KOWITIB — LI KOPOTKOCTPOKOBI, BUCOKOMIKBIHI IHBECTHLIT, SIKI BiIBHO
KOHBEPTYIOTLCS Y BIJIOMi CYMH I'POILOBHX KOIWITIB i AKMUM MPUTAMAHHHIH HE3HAYHHUI PHU3UK 3MiHM BapTOC-
Ti. [HBeCTHLIA BU3HAYAECTBCA 3a3BHYA K €KBIBAJIGHT rPOLLIOBHX KOLITIB TiJIbKH B pa3i KOPOTKOro CTPOKY
noralleHHs, HANPUKIA/L, MPOTArOM He Oiblle HiZK TPU Micdlli 3 AaTh npuadaHHs.

["pOLIOB] KOLITH Ta TX €KBIBAJIEHTH MOMKYTh YTPUMYBATHCS, a OMEpallil 3 HUMH TIPOBOJIMTHCS B
HalLliOHANILHIH BAIIOTI Ta B IHO3EMHIN BaNioTi.

IHo3emHa BasioTa — L BaOTa HILA, HDK (DYHKLIOHAIbHA BAOTA, KA BM3Ha4YeHa B n.2.4 umx
[IpumiTok.

['powioBi KOWTH Ta TX €KBIBAJIEHTH BU3HAKOTLCS 33 YMOBM BiJNOBIJAHOCTI KPUTEPISM BHU3HAHHSI
aAKTHBaMM.

IlepeicHa Ta noaanbiua OUIHKA IPOLLIOBMX KOIUTIB Ta X €KBIBAJIEHTIB 3/1IHCHIOETLCS 3a CripaBei-
JIMBOIO BAPTICTIO, SIKA JIOPIBHIOE IX HOMIHANILHINW BAPTOCTI.

IlepsicHa Ta nojanbiua OUiHKA FPOLIOBMX KOLWITIB Ta TX €KBIBAJEHTIB B IHO3EMHIN BaIOTI 3/iiic-
HIOEThCA Y (DYHKILIOHANbHIN BamoTi 3a odiuiiinnmu kypcamu Hauionanbhoro 6anky Vipainu (HBY).

V pasi oOMeKeHHs 1paBa BUKOPUCTAaHHS KOIUTIB Ha MOTOYHMX paxyHKax B y OaHkax (Hanpukian,
y Bunajaky npusHadenns HBY B GaHkiBcbKili ycTaHOBI TMMYACOBOI aAMiHICTpaLii) Wi aKTHBH MOKYThb
OyTH Kkiacu(ikoBaHi y CKAali HEMOTOYHMX akTHBIB. Y Bunaaky npuiinatrs HBY pituenns npo niksina-
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1it0 OAHKIBCHKOT YCTAHOBK Ta BiJACYTHOCTI HMOBIPHOCTI MOBEPHEHHS I'POLIOBMX KOLUTIB, BU3HAHHS 1X SK
aKTHUBY NMPHUIUHAETLCA 1 1X BApTICTh BiloOpakaeTbes y ckJiaii 30MTKIB 3BITHOIO nepioay.

3.3.7. lebiTtopebka 3abopropaunicTs

Jebitopebka 3a00proBaHicTh CKIAAAeThC 13 NO3KMK, TOProeoi Ta iHwoi aeditopebKoi 3aboprosa-
HOCTI.

JleGiTopebka 3adOproBaHicTh NOAISETLCH HA MOTOYHY (CTPOK NOrateHHs npoTsirom 12 micsuis
3 sat (HiIHAHCOBOT 3BITHOCTI) Ta JOBrOCTPOKOBY (CTPOK noraiueHHs Oinblie 12 MicsuiB 3 aatu ¢iHaHco-
BOT 3BITHOCTI).

CrnpaBe/IMBOIO BApTICTIO (DIHAHCOBOrO IHCTPYMEHTA NMPH NMEPBICHOMY BWU3HAHHI €, K MPABHIIO,
uiHa onepauii.

Cnpase/uiMBy BapTicTh 0BroCTPOKOBOI M03MKH abo 1ebiTopehKoT 3a00proBaHoCTi, 3a AKUMH He
HapaxoBYIOTbCH BIZICOTKH, MOKHA OLLIHMTH SIK TENEPILIHIO BAPTICTh YCIX MaHOYTHIX HAIXO/KEHb MPOLLO-
BMX KOLUTIB, JMCKOHTOBAHMX i3 3aCTOCYBAHHSM [E€PEBAMKHOT PUHKOBOT CTABKH (MEPEBAKHUX PUHKOBMX
CTABOK) BiJiCOTKA Ha NOAIOHUH iHcTpymeHT (naparpad b 5.1.1 MC®3 9).

[Ipn BM3HAUYEHHI BApPTOCTI NMO3MKK MOTPIOHO BPaxOBYBaTH MOK/IMBY HASBHICTL CYTTEBOT Bi/IMiH-
HOCTI MPOLEHTHOT CTABKH, NepeadaueHol JI0roBOPOM MO3HKH, BiJl MOTOYHWX PUHKOBHMX CTABOK (JIMCKOH-
TOBaHI rpOLIOBI MOTOKM 3a PI3HUMH CTABKAMH MOYKYTh CYTTEBO BiJIPIZHATHCS.

[To3uku BinoOpakaroTees B 001Ky, MOYHHAKOYHM 3 aTH BH/a4i KOIITIB NO3HYAIbHUKAM.

[Ticns nepBicHOro Bu3HaHHs aediTopebka 3ab0proBaHicTh 0OIIKOBYETHCSA 32 AMOPTH30BAHOIO CO-
OiRapTICTIO i3 ypaxyBaHHAM BHMOT 10 3MEHLIEHHA KOPUCHOCTI. Pi3HULIS MiXK NEpBICHOIO CyMOIO 3ab0p-
rOBAHOCTI Ta il JIMCKOHTOBAHOIO BAPTICTIO B aTy BUHWKHEHHS 3a00proBaHOCTI CIIMCYETLCS Ha 30MTOK Bij
MEPBICHOrO BU3HAHHA AKTHBRY. 3 MOJAANbLIIOK aMOPTH3ALIEKO LWIET PI3HULI NPOTAroM Nepiojly NoraiieHHs.
Ao aebitopebka 3ab0proBaHicTh NOralmacTLCs AOCTPOKOBO, TO HEAMOPTH30BAHUH 3a/IMLIOK PI3HULL
BioOpaxaeTbes Y 3BITI PO CYKYMHHUI 10X/ TOTO Mepiojly. B AKOMY Bi10YJ10Cs 10CTPOKOBE MOTallieHHS.

[Mopanbiua ouivka 1eGITOPCLKOT 3a00ProBaHOCTI, HA SKY HAPaXOBYIOThCS BIACOTKH 3a CTaBKOIO,
1o J10piBHIOE a00 MEepeBUIIlye PUHKOBY, i KOHTPAKT repeadavac LOMICSUHe MoraluieHHs HapaxoBaHuX
BIICOTKIB, 3/1IHCHIOETHCS 3a CIPABE/IMBOIO BAPTICTIO, KA JOPIBHIOE 1T HOMIHAJILHIA BApTOCTI.

KoporkocTpokosa nebitopebka 3aboprosanicts 06e3 BCTAHOBIEHOT CTABKM BiCOTKA MOXKE OLli-
HIOBATHCS 3a CYMOIO MEPBICHOTO PaxXyHKY (DakTypH, SKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBHM.

["poLLOBI NOTOKHK, MOB’A3aHi 3 KOPOTKOCTPOKOBOKO 1eBiTOPCLKOI 3a00proBaHicTio, HEe JAMCKOH-
TYIOTbCA, AKLLO BIJIMB JUCKOHTYBaHHA € HecyTTeBUM (naparpad K384 MCEO 39).

[Torouna Toproea aeditopcbka 3ad0prosaticTb BiaoOpaKkaeTbCs 3a CrpaBe/UIMBOIO BAPTICTIO, SKa
JIOPIBHIOE Ti BAPTOCTI MOratieHHs.

YCTaHOBHUTH CTPOK MO30BHOI AaBHOCTI ans Oe3HaaiiHol nebitopebkoi 3aboprosaHocTi nicis 3a-
KiHueHHs 3 pokiB. Y pasi HasBHocTi Ge3HaniiiHoi neGiTopebkoi 3a00proBaHOCTi MPOBOJANUTH CIIMCAHHS
cymu Oe3HaniiHoi 3a00proBaHOCTI Ha BUTPATH.

Pezepr cymHiBHuX Ooprie He cTBopioBaTH. CrieliajibHUM 3aKOHOAABCTBOM BCTAHOBIIEHO 3a00-
poHy cTeoproBaTH Oyab-sKi cneuiajibHi abo pesepeni Gouaun B KID. BianoeiaHo, 3meHienHs 6aiaHcoBoi
BaptocTi (hinaHcoBoro aktury IC1 BimoOpaxkaeTscs npsamo, 6e3 3acTOCYBaHHA paXyHKY pe3epBiB.

DoH/L NPUNKUHAE BU3HAHHS (PIHAHCOBOTO aKTHBY B TOH MOMEHT, KOJIM BOHO BTpavae nepeadayeHi
JIOrOBOPOM [paBa Ha MOTOKH TPOLIOBMX KOIWITIB 32 UMM (hiHAHCOBHM aKTHBOM, abO KOJIM BOHO mnepenae
CBOT NMpaBa Ha OTPHMaHHA nepeadayeHux A0TrOBOPOM [OTOKIB IPOLIOBUX KOLITIB 332 UMM (PiHAHCOBUM
AKTUBOM B PE3yJIbTaTi 3[1HCHEHHS YrOaH, B AKii IHLIIH CTOPOHI Nepe/laioTh NPaKTHYHO BCi PH3UKH | BH-
ro/IH. 1OB'I3aHi 3 NPABOM BJIACHOCTI Ha LeH (PpiHAHCOBWI aKTHB.

3.4, O6/1iK0BI NOJIITHKH 11010 OCHOBHHX 32c00iB

3.4.1. Busnauusi Ta oniHKa OCHOBHHX 32c00iB

Busnanus, ouinky 1 o6k ocHOBHMX 3aco0iB 3aikicHioBaTH BianoriaHo 10 MCBO16 "OcHorHi
3aco0un". OaunHuLeto 00iKy BU3HAYUTH OKpeMuid 00'ekT ocHOBHUX 3ac00iB. TepMiH KOPUCHOrO BUKOPHC-
TaHHd 00'€KTY OCHOBHMX 3aco0iB, He MOke OyTH MeHIle MiHIMAJbHO J0MYCTUMOrO TEPMiHY, BCTAHOBJIE-
Horo TTKY s uineit nonarkosoro obmiky.

Jlns uinei noaatkoBoro i Oyxranrepcebkoro o6Jiky OCHOBHI 3aco0u knacudikyBaTH no rpynax
3riano 3 sumoramu [KY.

O06'ekTH OCHOBHMX 3ac00iB BioOpaxkaloThes y (PiHAHCORIH 3BITHOCTI 3a (JaKTHHHUMH BUTPaTaMu
332 BUpaxXyBaHHIM HAKOMWYEHOT aMopTH3auii Ta 30MTKIB BiJl 3HELLIHEHHS.
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V pasi fKk110 00'eKT OCHOBHUX 3aC00iB CKIA1AETbCA 3 AEKIILKOX KOMITOHEHTIB, 1O MAaKOTh PI3HHUi
CTPOK KOPHCHOTO BHKOPHUCTAHHS, TaKi KOMIMOHEHTH Bi0OpaskarOThCa K OKpeMi 00'€KTH OCHOBHMX 3aco-
oiB.

OG6'eKT OCHOBHMX 3ac00iB, AKWI BIIMOBI/1a€ KPUTEPISIM BU3HAHHSA aKTUBY, HEOOXI/IHO OLIHIOBATH
3a Horo coDiBapTICTIO, SIKA CKJIa1aeThes 3

-UiHK Horo npuabaHHs, BKJIIOYAKOYH IMIOPTHI MUTA | NOAATKH AKI HE BIILIKO/OBAHI Nicis BH-
KITIOUEHHS TOPriBe/IbHUX 3HHIKOK;

-Oyab-sKi BUTpaTH, AKi De3nocepenbo NOB'A3aHi 3 JIOCTABKOIO aKTHBY /10 MICLS PO3TALLYBaHHS i
MpyBeIeHHs HOro B cTaH, HeOOXiAHUH A1 eKcrulyartauil B crnocid, BU3HAYEHMWIl yNpaBaiHCLKUM NepcoHa-
a0M;

-MEePBUHHOT NMOMEePeIHbOT OLIHKK BUTPAT Ha JAEMOHTAXK, nepemillieHHs 00'€KTy i Bi/IHOBJACHHS Te-
PUTOPIT, HA AKIH BIH PO3MILLEHHH.

ToBapuCTBO BH3HAE MaTepianbHHUii 00'€KT OCHOBHMM 3ac000M, SIKILO BiH YTPUMYETBCH 3 METOIO
BUKOPUCTAHHA TX Y MPOLEC CBOET AiIBHOCTI, HaaHHs nociayr, abo s 31iHCHEeHHS aAMIHICTPaTUBHUX |
COLAIBHO-KYIBTYPHHX (YHKILLIH, O4iKyBAaHMH CTPOK KOPHUCHOIO BHKOPHCTaHHA (EKCrulyarallii) sKux
Gisblie 0AHOTO POKY Ta BapTicThb AkuX Oinbiue 6 000,00 rpH.

BiaHOCUTH 10 ManOUiHHUX HEOOOPOTHUX MaTepiaibHUX aKTHBIB MPEAMETH 3 TEPMIHOM TX KOPH-
CHOTO BMKOpHUCTaHHs Oinbll 0aHoro poky i Baprictio 10 6 000,00 rpH.

AMOPTH3ALLIKO MO TAKMX aKTHUBAX HapaxoBypaTH y po3mipi 100% ix BapTocTi npu BBeJEHHI B
EKCIUIyaTalito i BpaxoByBaTH Ha paxyHKy «lHiui HeoGopoTHI MaTepiaibHi aKTUBUY.

OcHOBHI 3ac00M OLIHIOKOTHCA 3a X cobiBapTICTIO MiHYC OYy/1b-Ka HAKOMHYEHA aMOPTH3ALliA Ta
Oy/ib-AKi HaKOMMUeHi 30MTKH BiJl 3MeHIIeHHs KopucHocTi. CyMa HAaKOMMUYEHOT aMOpTH3aLlil Ha aarty ne-
PEOLIIHKK BUKJIIOYAETHLCS 3 BaJ0BOT GallaHcOBOT BApTOCTI AKTUBY Ta YMMCTOI CYMH, NEPEepaxoBaHol 10 ne-
peoLliHEHOT cyMH akTHBY. JloOLiHKA, SKa BXOAUTH A0 CKJIAAy BIACHOrO Karitaay, NepeHOCUThCs /10 He-
PO3MOAIIEHOTrO NPUOYTKY, KOJIW NPUITUHAETBCS BU3HAHHS Bi/INOBIJIHOIO aKTUBY.

3.5. O61iKOBI NOMITHKH 111010 NOJAATKY HA NPHOYTOK

Burtpatu 3 nojatky Ha npuOYTOK ABISIOTE OO0 CyMY BHTPAT 3 MOTOYHOIO Ta BiACTPOUEHOIO
nojarkis. TToTouHMil NMOJATOK BM3HAYAETHCS SK CyMa MOAATKIB Ha NPUOYTOK, WO MiUIAraloTh criari
(BiLIKOYBAHHIO) LIOAO OMOAATKOBAHOro NpuOYTKY (30MTKY) 3a 3BiTHMI nepioa. Ilortouni BuTpaTtH
doH/y 3a M0/IaTKaMH PO3pPaXOBYOTbCS 3 BUKOPHCTAHHIM MOAATKOBHX CTABOK, YHHHHUX (200 B OCHOBHO-
MY YMHHHX) Ha gaty danaucy.

3.6. Ob6aikoBI NOJITHKH 10/10 10X0iB TA BHTPAT

JloX0/1M Ta BUTPATH BM3HAKOTHCS 32 METO/IOM HApaXyBaHHS.

Jloxin — e 30UIbIUEHHS EKOHOMIYHHX BHII MPOTAroM OOJIKOBOro Nepiofy y BHIUISAI HAAXO-
JUKEHHS UM 30i1blIEHHS KOPUCHOCTI aKTHBIB ab0 y BUITISAI 3MEHIIEHHS 30008 43aHb, PE3YJILTATOM HOro
€ 301bIIEHHs YUCTHX AKTHBIB, 32 BAHATKOM 301/IbIICHHS, MOB 43aHOr0 3 BHECKAMH YYaCHHKIB.

Jloxin BU3HAETLCA Y 3BITI MPO NPUOYTKH Ta 30MTKH 32 YMOBH BIANOBIAHOCTI BU3HAYEHHIO Ta KPH-
TepisM BW3HaHHS. Bu3HauHs 10X0ay BiaOyBaeThes OAHOYMACHO 3 BHU3HAHHAM 30inblIEHHS aKTHBIB abo
3MEHLLIEeHHA 30008 s13aHb.

Jloxin Bia npoaaxy (hiHAHCOBMX IHCTPYMEHTIB, IHBECTHLIIHHOT HEpPYXOMOCTi abo IHIIMX aKTHUBIB
BU3HAETBLCA Y NPUOYTKY abo 30MTKY B pa3i 3a/10BOJICHHA BCiX HABEAGHHX Jalli YMOB:

ToeapucTBO TNepenano MOKynueBi CyTTEBI PU3MKM | BUHArOPO/U, NOB A3aHi 3 BJACHICTIO Ha (i-
HAHCOBMH THCTPYMEHT, IHBECTHLIIHHY HEPYXOMICTh ad0 IHII AKTHBH;

3a TOBApUCTBOM He 3a/IMILAETHCSA aHI MOJAJbLIA YYacTb YIPABIIHCHKOro nepcoHany y (opmi,
SIKA 3a3BMUAN 1OB A3aHa 3 BOJIOAIHHAM, aHi e()eKTHBHUH KOHTPO/b 32 NPOAAHMMH (DIHAHCOBHUMHM IHCTPY-
MEHTAMM, IHBECTHILIHHOK HEPYXOMICTIO ad0 IHIIMMHK AaKTURBAMMU;

CYMY J0OXO/Y MOYKHA J0CTOBIPHO OLLIHUTH:

“MOBipHO, 10 /10 ToBapucTBa HAAIHAYTh EKOHOMIYHI BUTO/H, MOB S3aHi 3 ONepauicio;

Ta

r)BUTpaTH, sKi 6yau abo OyayTh NOHeceH! y 3B 43Ky 3 Onepaiicto, MOXkKHa J0CTOBIPHO OLIIHUTH.

Jloxia BiA HaAaHHS NOCAYT Bi0OpakKaeTbess B MOMEHT BUHUKHEHHS HE3a/1e/KHO Bijl IaTH HaaXo-
JPKEHHS KOLUTIB | BU3HAYAECTBLCS, BUXO/AUM i3 CTYNEHs 3aBeplIeHOCTI Onepaiii 3 HalaHHs Mociyr Ha aaty
Danancy.

JIMBIIEH M BU3HAIOTHCS JI0X0/10M, KOJIM BCTAHOBJIEHO MPABO HA OTPHMAaHHS KOLUTIB.
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Burpatn — 1e 3MeHLIEeHHs eKOHOMIYHUX BUTI/1 NPOTATrOoM 00J1IKOBOrO NMeEpioy Y BUIIsAAI BUOYTTS
YW aMopTH3aLlii akTHBIB ab0 y BUIIS1I BUHHKHEHHS 3000B 13aHb, PE3YJIbTATOM HOTO € 3MEHILEHHS YhC-
THX aKTHUBIB, 32 BUHATKOM 3MEHLIEHHS, MOB’A3aHOrO 3 BUILIATAMM YYaCHUKAM.

BuTparu Bu3HAIOTBCH Y 3BITI Npo NpUOYTKK Ta 30MTKK 3a YMOBH BiAMOBIAHOCTI BU3HAUEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 3011bIUeHHs 30008 13aHb 00 3MEHIIEHHS aKTHEIB.

BuTtpar HeraiiHO BU3HAIOTLCA Y 3BITI NPO NpUOYTKHU Ta 30MTKH, KOJIM BHAATKH HE HAAAlOTh Maki-
OyTHIX €KOHOMIYHHMX BHUTiZ @00 TOI Ta TiEK MIPOI0, AKOK MaHOYTHI €KOHOMIYHI BUIrOAM HE BiANOBina-
10Th 200 nepecTaloTh BIANOBIIATH BU3HAHHIO AK aKTHBRY Y 3BITI Npo (hiHAHCOBHI CTaH.

ButpaTtn BU3HaOTLEA Y 3BITI Npo npuOyTKH Ta 30MTKH TAKOK Y THX BUINAAKaX, KOJIM BHHUKAKOTh
30008 A3aHHs O€3 BU3HAHHS aKTUBY.

Butparu, noHeceHi y 3B'A3KY 3 OTPUMAaHHAM [0XO0/1Y. BU3HAIOTHLCS Y TOMY 3K Nepiol, wo i Bij-
NOBI/IHI JOXO/H.

[IpuOyTKH Ta 30WTKH, AKI BUHUKAKOTH BiJl IPyNnH NOAIOHKX onepaiii po3KpHBalOTLCS Ha HETTO-

ocHoBi. Oj1HaK Taki npUOYTKH Ta 30MTKH PO3KPHBAIOTLCA OKPEMO, AKIIO BOHH € CYTTEBUMHM (3riaHo n. 35
MCBO 1).

4. OCHOBHI ITPHUITYIEHHS, OLIIHKH TA CYIKEHHSI

[Ipu ninrorosui ¢inancoBoi 3pitHocTi MOHA 3AIACHIOE OLIHKHM Ta TNMPUNYLIEHHS, SKI MalOTh
BIUIMB HA elleMeHTH (hiHaHCOBOT 3BiTHOCTI, rpyHTYI0uMch, Ha MC®3, MCBO Tta taymaueHHsx, po3pobiie-
Hux KomiteTom 3 TaymaueHb MizKHapoaHOT (hiHaHCOBOT 3BiTHOCTI. OUIHKH Ta CyaxKeHHs 0a3yloTbes Ha
nonepeaHboMy JI0CBI/L Ta IHWKX (aKTopax, 110 3a iICHYI4HX 00CTaBUH BBAa/KalOThCH OOIPYHTOBAHHUMH i
3a pe3yibTaTaMH AKUX NMPUHMAIOThCA CY/UKEHHS 111010 0anaHcoBOT BapTOCTI aKTHUBIB Ta 3000B’A3aHb.
Xoua ui po3zpaxyHku 0asyioThes Ha HasBHiM y kepiBuuurea KYA indopmauii npo norouni noaii Moumy,
(haKTHUHI pe3yabTaTH MOMKYThb 3PELITOO BIIPI3HATUCS BiJL LMX po3paxyHkiB. OOnacri, e Taki cy/uKeHHs
€ 0CODNMBO BAXJIMBMMH, 001aCTI, 1O XapaKTEpPH3YIOTLCS BMCOKMM PIBHEM CKJIAJAHOCTI, Ta obiacTi, B
AKUX MPUNYLIEHHA H PO3paxyHKH MaloThb BEJIMKE 3HAHEHHs Ul MiAroTOBKH (PiHAHCOBOT 3BITHOCTI 3a
MC®3, naBeneHi HUKYE.

4.1. Cyn:xenns mojao onepauiii, noxii ado ymos 3a Bincyruocri konkperuux MC®3

SAxuio Hemae MCM3, K1t KOHKPETHO 3aCTOCOBYETLES /10 ONepaLlii, iHwWoT noii abo yMoBH, Ke-
piBHMLITBO TOBapHCTBA 3aCTOCOBYE CYXKEHHS Ti Yac po3po0IeHHs Ta 3aCTOCYBaHHs 001iKOBOT MOITH-
KM, 100 indopmatis 6yia JopedHO0 Ans noTped KOPUCTYBAYiB /19 NMPUHHATTS €KOHOMIYHUX pillleHb Ta
JOCTOBIPHOIO, Y TOMY 3HaUYCHHI, WO (PIHAHCOBA 3BITHICTD:

O Noja€ J0CTOBIPHO (PiHAHCOBMI cTaH, (PIHAHCOBI Pe3y/ILTATH AISJBLHOCTI Ta FPOLIOBI NOTOKH
ToeapucTea:

O Bi/100pakae eKOHOMIYHY CYTHICTb Onepallii, iHWHX noaid abo yMOB, a He JIMLIE IOPHAHYHY
Popmy;

O € HEMTPabHOKO, TOOTO BUILHOIO Bijl YIIEPEZKEHb,

O € MOBHOIO B YCIX CYTTEBUX ACMEKTaX.

[Tin wac 3piiicHeHHs Cy/KeHHs KepiBHUUTBO ToBapuMCTBa BpPaxoBY€ HAWOCTaHHILLI MOJIOKEHHS
IHLIMX OPraHiB, 1O Po3pobsIOTh Ta 3aTBEP/LKYIOTh CTAHAAPTH. SKi 3aCTOCOBYIOTH MOAIGHY KOHLENTya-
JLHY OCHOBY U1 po3poOieHHs cranaapTis, iHwy npodeciiny aiteparypy 3 000Ky Ta NPUHHATI rajiy3esi
MPAKTUKHM, TIEKO MIPOIO, IKOIO BOHH HE cynepeyaTh BHILE3a3HAUCHUM [UKepesaMm.

Onepaulii, o He pernamenroadi MC®3 giacyTHi.

4.2. Cyzkenns 1mo0/10 CnpaBeIHBOI BapTocTi akTHBiB Ponay

CripaBe/iMBa BapTiCTh IHBECTHLIN, 110 aKTHBHO O0EpTaloThes Ha OPraHizoBaHUX (DIHAHCOBHX
PUHKAX, PO3PaxoBYEThCA HA OCHOBI MOTOYHOT PUHKOBOT BAPTOCTI HA MOMEHT 3aKPUTTS TOPriB Ha 3BITHY
naty. B iHLIMX BMNaJKax OLIHKA CNPAaBEAMBOI BAPTOCTI IPYHTYETHCS Ha CY/LKEHHSX 110710 nepeadauy-
BaHMX MaHOYTHIX rpolIOBUX MOTOKIB, ICHYIOHOT €KOHOMIYHOT CUTYALliT, PU3HKIB, BJIACTUBUX PI3HUM (]i-
HAHCOBMM IHCTPYMEHTaM, Ta iHIWKUX (akTopie 3 BpaxyBaHHsM Bumor MC®3 13 «Ouinka cripaBe/UTHBOI
BapTOCTI».

4.3. CykenHst 11010 04iKYBAHHX TePMiHIiB YTpHMyBaHHS QiHAHCOBHX IHCTPYMEHTIB
Kepisnuureo KYA 3acrtocosye npodeciiine cy/ukeHHs 1010 TEPMiHIB yTpUMaHHs (iHaHCOBHX
iHcTpymenTis Doy, 1o BXOAATh 10 ckaaay (inancoBux aktueie. [lpodeciiine cy/keHHs 3a UMM nu-
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TaHHAM TPYHTYETLCSH Ha OLIHLI PU3MKIB (PIHAHCOBOrO THCTPYMEHTY, HOrO NMpUOYTKOBOCTI M AMHaMIL Ta
iHwKX (paxkropax.

4.4. CynKeHHs HI0/I0 BHABJIEHHS 03HAK 3HENliHEHHS AKTHBIB

Ha koxHy 3BITHY AaTy NpOBOAMTLECS aHani3z 1ebiTopebkoi 3a00proBaHoCTi, iHILOT AeGiTOpCLKOT
3aboproeaHocTi Ta iHIWMX (IHAHCOBUX aKTUBIB HA IMPe/JIMET HAasABHOCTI 0O3HAK TX 3HeliHeHHs. 30UTOK Bil
3HELIHEHHS BW3HAETHCA BHMXOSYM 3 BIACHOTO Npo(eciiHOro Cy/kKeHHs KEepiBHUUTBA 3a HAsBHOCTI
00 €KTMBHUX JaHWX, 10 CBIYATh MPO 3MEHIUEeHHs nepeadavyyBaHuX ManOyTHIX rPOIIOBMX MOTOKIB 3a
JaHUM aKTHBOM Yy pe3yabTaTi oaHiel abo KinbkoX noaid, uo Biadynucs nicis BW3HaHHA (IIHAHCOBOIO
aKTHUBY.

4.5. CyzkeHHs 1010 NepepaxyHkKy (inancoroi 3BiTHOCTI B yMoBaX rinepindasuii

Tosapuctso Bianosinno 10 MCBO 29 «®inancosa 3giTHiCTb B yMOBaxX rinepindsiuii» npoaxa-
JI3YBAIO JIMHAMIKY MOKa3HHMKIB €eKOHOMIYHOTO CTaHy B KpaiHi Ta TAKOXK IHLII KpUTepii Ta AiHIII0 BUCHO-
BKY, 1110 €KOHOMIKA YKpaiHH Ha eTani BUXO/1y 3i cTaHy rIHOOKUX IH(ASUIHHUX MPOLECiB, Ta BIANOBIAHO
MCBO 29 exkoHOMIYHWIT cTaH B KpaiHi HE BIANOBI/IA€ CHTYALLT, 10 XapaKTEPH3YEThCA rinepindusuieto.
Bpaxopytouu e, npuHHATO pillleHHs He MPOBOIMTH nepepaxyHok (iHaHcoBoi 3eiTHocTi 3a 2018 p.

5. Poskpurrst indpopmanii 11010 BAKOPHCTAHHS CIIPABE/LTHBOT BAPTOCTI

5.1. MeToaMKH ONIHIOBAHHA TAa BXiHi JaHi, BHKOPHCTAaHI VISl CKIAJAHHS ONIHOK 32 cnpase-
JAJTHBOIO BAPTICTIO

DoHA 3AIHCHIOE BUKIIOYHO De3nepepBHi OLIIHKK CrpaBe/IMBOT BAPTOCTI AKTHBIB Ta 3000B’A3aHb,
TOOTO Taki OLIHKK, fKi Bumaraiotbes MC®3 9 ta MC®D3 13 y 3giti npo (hiHaHCOBMI CTaH Ha KiHelb KO-
JKHOIO 3BITHOTO MEPIOJLY.

Kaacu akrusis Ta 30-
60B’fi3aHb, OLIHEHHX 32
cnpaBeaHBOI0 BAPTICTIO

MeToaHKH OUiHIOBAHHA

Meroa ouinkn
(pHHKOBHIA,
AOXiAHMIL,
BHTPATHHH)

Buxiaui gaui

['poiosi Koty Ta ix eksisa-
JICHTH

[lepBicHa Ta nojajibua OUIHKA IPOLIOBHX
KOWITIB Ta 1X EKBIBAJACHTIB 31HCHIOCTLCH 3a
CIIpaBe/UIMBOID BAPTICTIO, AKA JIOPIBHIOC X
HOMIHAJILHIH BApTOCTI

PUHKOBHIT

Odiuiini kypen HBY.
CTaBKH 3a JCM03HTaMH,
epeKTHBHI CTABKH 3a JIET0-
JUTHUMH JIOTOBOPAMH

Boprogi winni nanepu

[lepricna oninka GOProBUX HIHHKX Nanepis
AK (DiIHAHCOBMX AKTHBIB 3/11HCHIOETHCA 32
CHPaBE//IMBOIO BAPTICTIO, siKa 3a3BHYAif
JIOPIBHIOE LiHi onepauii, B X0 skoi Oys
orpumanmii aktus. Ionanema ouninka Gopro-
BMX LIHHHMX nanepis 31iHCHIOCTBCA 3a cripa-
BCUIMBOIO a00 aMOPTH30BAHOK) BAPTICTIO.

PunkoBuii

ToBapucTBO YTpUMY€
Goprosi HiHHI nanepw 3
METOI0 X N0JajlbIIoro
npojaxy abo

1npe/1’ ABICHHS JI0 CIIATH.
boprosi uinni nanepu
npuadaHi 3a HOMIHAILHOK)
BAPTICTIO 00IIKOBYIOTHCS y
CKai NOTOYHUX (piHanco-
BUX IHBECTHILIH 3a TX HO-
MiHQILHOIO BApTiCTh, SKa €
HalbIIbII CIpaBe/UIMBOIO
OLIIHKOIO TAKHX (piHAHCO-
BHX IHCTPYMEHTIB.

DiHaHCORI AKTHBHE, 1110
OLTHIOKOTLCS 34 CHIPAaBELIN-
BOIO BapTicTIO, 3 BijloGpa-
HKCHHAM pL"}_\'.‘lh'l‘ﬂ'l‘_\' fnepe-
OiHKK Yy npudyTKy ado
30MTKY. BUIHOCATLCH aKuii Ta
nai (4acTKM) rocnoAapeLKux
TOBAPHCTR.

Ouinka akuii, 1o BXOAATL 10 CKIA1Y aKTH-
BiB TosapucTsa Ta nepebysaioTh v GipkoBo-
MY CITMCKY OpraHi3aropa TOprisii i npu
1LOMY HE MAKTh BU3HAYCHOTO DipkOBOIO
KYPCY Ha J1aTy OUIHKH, 3/1IHCHIOCTLCH 3a
0CTaHHBOK DAIAHCOBOIO BAPTICTIO.

JLst OLiHKK Ak, 110 BXOASTE JI0 CKIaLy
aktugis Tosapucrsa Ta He nepedyBaOTh y
DipKOBOMY CIHCKY OpraHizaropa Toprisii,
Ta NaiB (YacToK) rocnoJapchkix TOBAPUCTR
3a 0OMEKEHNX 00CTABUH HAOIUKEHOIO O1LiH-
KOIO CIpaBe/UIMBOT BApTOCTI MOKe OyTH
cobIBAPTICTD.

Punkosuii

bipxkosuii cnimcok. Gipxo-
BHii kype, Konrpakri
YMOBH
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3a00proBaHoOCTi 3AIHCHIOCTLCS 3a cripaBe/l-
JIMBOIO BAPTICTIO, KA JIOPIBHIOE BAPTOCTI
NnorameHHs, To0To CyMi OMIKYBAHHX KOHTpa-
KTHMX I'POLIOBHX MOTOKIB HA JaTy OILHKH.

Kaacn akTuBiB T2 30- Meroa ouiHKH .
6oB’A3aHb, OUIHEHHX 32 MeToaHKH OLiHIOBAHHS (pHHKOBHIA, Buxiani naui
cnpaBeINBoI0 BAPTICTIO JAOXiAHMI,
BHTPATHHI)
JleGitopcnka 3aboprosasicts | Ilepsicha Ta nojansina ouinka aeGiropeskoi | Jloxianmii KoHTpakTHi yMOBH, iiMo-

BIPHICTE NOTalleHHS,
O4iKYBaHI BXUIHI IPOIIORBI
1OTOKH

Torouni 30008 sa3aHHs

HoraleHHs

IlepBicHa Ta noaaibLIua OLiHKA MOTOYHHUX
30008’ 43aHb 31iHCHIOCTHLCS 32 BAPTICTIO

Burparuuii

Konrpakthi ymosu. iimo-
BIPHICTB MOTateHHs,
04iKYBaHI BUXIJIHI TPOILIOBI
MIOTOKH

KepiBHUUITBO 3aCTOCOBYE JLyMKH UISl YXBAJIGHHS PiLLIeHHs PO BU3HAHHSA HaWObLI 1OCTOBIPHOT
(cnpaBeUTMBOT) BAPTOCTI aKTHBIB | 30008’ a3aHb MoHay. MiHancosi iHcTpyMeHTH MOHIY MOKYTh Bi0Opa-
KATHCA 3a CIPaBE/UTMBOIO BAPTICTIO a0 aMOPTU30BaHOIO BAPTICTIO 3a1€XKHO BiJl TX Kiackdikauii. SAxiuto
PUHOK U151 (piHAHCOBOTO IHCTPYMEHTA HE € AKTHBHUM, BU3HAYAETHLCS TA BAPTICTb, KA € HAHOIIbIL 1I0CTOBI-
PHOIO 151 KOHKPETHOro (piHAHCOBOrO IHCTPYMEHTA Ha MiJACTaBi OGrPYHTOBAHHX NPHITYLIEHb. 3a 0OMexKe-
HUX oOCTaBMH HAOJIMIKEHOIO OLIIHKOIO CNpaBe/UIMBOIT BapTOCTi € cobiBapTicTh. OLIHKA CrIpaBe/l/IMBOT Bap-
TOCTI MOKE HE BH3HAYaTHCh KOJIM DajlaHCOBa BapTiCTh € OOIPYHTOBAHUM NPUOIH3HHAM 3HAYEHHSAM CripaBe-
JUIMBOT BAPTOCTI, HANPUKIIAA, 151 (DIHAHCOBMX IHCTPYMEHTIB, TAKHX K KOPOTKOCTPOKOBA TOProBe/ibHa
nebiTopebka Ta KpeaAnTopehKa 3a00proBaHicThb.,

5.2. PiBens icpapxii cnpaBelyinBoi BAPTOCTI, /10 IKOT0 HAJIEKATH OLIHKH CIIPABELIHBOI Bap-

TOCTI

Knacu akTHBiB Ta
30008’ A3aHb, OlliHe-
HHX 3a crpaBe/lH-
BOIO BapTiCTIO

| piBeHb
(Ti, 10 MAIOTb KO-
TUPYBaHHA, Ta CrO-
CTEpe/KyBaHi)

2 piBeHb
(Ti., 1110 HE MaTh
KOTUPYBaHb, ajie
CroCTepexyBaHi)

3 piBeHb
(Ti, 1110 HE MAIOTH
KOTUPYBaHb i HE €
CroCTEPEKYBAHUMH)

VYceworo

Jlata OuiHKK

2018 2017

2018 2017

2018 2017

2018 2017

[MoTrouHi iHaHCOBI
iHBeCTHLIT (aKuii
MPOCTi IMEHHI), THC.
IpPH.

630 566

568 3664

1198

[MoTouni dinancosi
inBecTuii (obnira-
it M®V), Tuc. rpx.

— 799

— 799

JlorocTpokoBi i-
HAHCORI IHBECTHLLIT
(KopnopaTHBHI
npasa), TUC. TPH.

600 1275

600 12773

5.3. lepemimenns Miz piBHSMH icpapxii cnpaBeLIHBOT BapTOCTi
VY 2018 nepesejeHb Mizk piBHAMM iepapxii He Oy10.
VY nonepeanbomy 2017 pouii nepepeneHb Miz piBHAMM iepapxii He Oyno.
KepiBuuureo ToBapucTBa BBakae, 110 HaBe/EHI PO3KPUTTS I110/10 3aCTOCYBAHHS CrpaBeluBOl
BAPTOCTI € JIOCTATHIMM, | HE BBAXKaE, 110 3a MesKaMH (piHAHCOBOT 3BITHOCTI 3a/MilWIachk Oy/ib-aKa CyTTERa
iHopmallis 1110/10 3aCTOCYBAHHS CNPaBe/UTHBOT BApTOCTI, KA MOKe OYTH KOPHCHOIO Ul KOPHUCTYBa4iB

(hiHaHCOBOT 3BITHOCTI.

6. PO3KPUTTS CTATENA ®IHAHCOBOI 3BITHOCTI

JoBrocrpokosi pinancosi inBecTHuii

Cranom Ha 31.12.2017p. obnikoBytoTbes kopnopatuexi npaga TOB «Jlina-Jla» B cymi 1275
THC.rpH. (uacTka 94,45 % B cTaTyTHOMY Kanitajii usoro Topapuctea). B 3sitHomy poui yactka @oujy B
LLbOMY TOBAPHCTBI 3MEHILMIIACH 33 PAXYHOK YacTKOBOT peastizaulii KoprnopatuBHUxX npas. CTaHOM Ha
31.12.2018p. kopnopaTHeHi npasa o0dikoByoThes B cymi 600 Tuc.rpH. (vactka 44,4 % B cratyTHOMY
Kanitaii ubOro TOBApUCTBA).
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Dona npsamo sonoxie 44.4% Mpae rojocy B 00’ €KTi iHBeCTYBaHHS (acouioBaHomy nianpuemcr-
Bi). DOHA Ma€ CyTTEBMII BIIHE Ha 00 €KT iHBeCTYBaHHS.
O6aik inBecTHLl B acouiiiorani niAnpuemcTea 3aiticHioerses MoHIOM 3riaHo 3 MCBO 28 «lu-
BECTHLLT B acouiioBaHi Ta criipHi MiANPUEMCTBAY.
DoHAa 3rigHo naparpagy 18 MCBO 28 mae Mpago Mpu OUIHLI IHBECTHLLII B acouifioBani niaAnpu-

Punok m1s uboro dinancosoro IHCTPYMEHTA HE € aKTHUBHMUM, TOMY Hali0ib11 10CTOBIpHOIO OLLi-
HIKOIO CTIpaBeAIHBOT BapTOCTi € coBiBapTicTh 11bOro (pinaHcoBoro IHCTPYMEHTY.

Ilporsirom 3BithHoro nepiojly HeoBOpoOTHI aKTHBH SMCHLIMIMCE HA 675 Tuc.rpH. Ta cknanu 600
THC.I'PH.

Aebitopeska 3a6opropanicrs 3a PO3PAXYHKAMH 3 HAPAXOBAHKX JA0XOIB (Bi/ICOTKOBMI] J10Xi7
3a 00J1iraLisMu BHYTpitHix ACPAKABHUX 1103KK). CraHom Ha 31.12.201 7p. cyma 3aboproBaHocTi ckiianae
24 Tuc.rpu. Cranom na 31.12.201 8p. 3aboproeanicts noraiena.

cranom ua 31.12.2017p. cranom ma 31.12.2018p.
Inma norouna
fediTopebKa 3a60propanicTs: 2219 rue.rpm. 5056 Tuc.rpn.
- 3aboproranicTs 3a
peasizoBani winni nanepu 1719 Tuc.rpn. 4547 tuc.rpn.
- 3a00proBaHicTh 3a 10CTPOKOBO Mpen’ siBIeHuMH
210 cniaTh GOProBUMM LiHHHUM K nanepamMu 500 Tue.rpH. 500 Tue.rpu.
- 3a00proBaxicTs 3a wiHHi narepu
no onepauii ckpiz-ayr - 9 THe.rpH.

Cranom Ha 31.12.2018p. 6yi10 NpoBeeHo aHani3 aebitopebkoi 3aboproeatocri. Busieneno npocrpoueny
AebiToperbky 3a6oprosaHicTs 3a AOCTPOKOBO NPe’ABACHUMH 10 CILIATH GOPrOBHMH LiHHHMH nanepaMu B Cymi
500 Tue.rpu. Bin oaHoro AebiTopa, TepMin oniaTH MHHYB 31.12.2015p. cTpok PO3PaxyHKiB He NPO/10B-

Jlebitopebka 3aboproeanicTs B CyMi 4556 THC.IPH. € 10TOYHOIO.

cranom na 31.12.2017p. cTanom Ha 31.12.2018p.
[Morouni pinancosi inBecTunii 5029 ruc.rpm. 1198 ruc.rpm.
- AKLUT IPOCTi iMEeHHI yKpaiHCLKUX eMiTenTis 4230 tuc.rph. 1198 rc.rpu.
- 00nirauii BHyTpitHix NEPIKABHUX MO3UK 799 THC.TPH. -

OBk norounux dinancosux IHBECTHILIH BeeThes 3rigno MCM3 9 «DiHAHCOBI IHCTPYMEHTHY.

CripasessiuBa BapTicTs akuiii, sxi sHecen 110 BIpA#KOBOro CNMCKy, OLiHIOETbCS 3a OipxoBUM Kyp-
COM opraHizatopa Toprisai (Gipski) Ha 3BITHY naty. V pasi HasBHOCT OIpIKOBOro Kype 3 JeKinbKkox Oipok
3aCTOCOBYETLCS HAUMEHIIUIT GipiKoBHMit KYPC 3 HasiBHUX Ha 3BITHY nary.

Ouinka akuiii, o Bxoasts 10 CKnany akrusis Dowuzy Ta nepeGypaiors y Giposomy cniucky op-
rauisatopa Toprieani i npu UbOMY HE MAlOTh BM3HAUEHOro GipskKOBOro KYPCY Ha 1aTy OLIHKH, 301iCHIOETb-
€4l 32 OCTAHHBOIO GANIAHCOBOIO BapTICTIO.

AKUIT YKpaiHCBKUX eMITEHTIB. 1110 He MaloTE 00iry Ha opranizopanomy PUHKY Ta piuny (inanco-
BY 3BITHICTb IKHX OTpUMATH HEMOKIIMBO, OLIHIOIOTLCS 33 HYILOBOKO BAPTICTIO.

B 3BiTHOMY poui 3Heuineni no HYJILOBOT BAPTOCTI HACTYNHI WiHHi nanepu: akuii npocri imexni
HAT Anuescbkuii MeTanyprifinuii kom6inar na niacraei Piwenns HKLITTDP wono 3a00poHu TOprieni
WiHHUMKU nanepamu No 648 Big 19.09.2018p. Ta akuii npocti imenni MpAT «®DK «Kpeaur Cepsic» na
niactasi Pimenna HKLTIOP woxo 3aD0pOHU TOPriBAi LiHHMMK nanepamu Ne 149 gin 15.03.2018p.
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FpO[llOBl KOIITH TA IX eKBIiBAJICEHTH:

Cranom na 31.12.2018p. rpowoBi KowTH 00JIKOBYETHCA B CyMi 6 THC.TpPH. (rpomosl KOLITH Y
0e3roTiBKOBIH (OpMI B HALLIOHANILHIH BATIOTI HA OTOYHOMY PaxXyHKY B GaHKYy).

IIporsirom 3BiTHOro poxky ®@ona0M 31ilHCHIOBAJINCH HACTYIIHI IPOINOBI NOTOKH:
I. Hajxo/keHHs rpolioBUX KOIITIB Bijl peanizailii PiHaHCOBHX iHBECTHLIH 753 THC.IPH., B T.u.:
- MO2AUIEHHS eMIMEeHMOoM 001i2ayiit GHYMPIMHIX OepHCABHUX NO3UK 753 muc.2pH.
2. HaaxomsKkeHHs rpOLIOBUX KOIUTIB BiJl OTPMMaHHX BiACOTKIB 30 THC.IPH.. B T.4.:
- GIOCOMKOGUI QOXIO 30 0OI2aAYIAMU GHYMPIUHIX OepicasHux nosux 30 muc.ep.
3. HazxomKeHHs rpoLIOBUX KOLUTIB BiJi OTPHMAHHUX AMBIACHAIB 247 THC.IPH.
4. ButpauaHHs rpolIOBHX KOWITIB HA ONJATy 3a OTPUMAaHI MOCIYrH, HarpaejieHi Ha 3abe3rneueHHs Jis-
abnocti @ouay 120 Tuc.rpH.
5. BurpauaHHs rpoloOBMX KOWITIB Ha npuaGaHHs diHAHCOBUX iHBecTHLH 870 THC.TPH., B T.u.:
- NpUOOaHHA aKYIll NPOCIMUX IMEHHUX VEpaincokux emimenmie 870 muc.2ph.
6. BiMB 3MiHM BaIIOTHHX KYpCiB Ha 3aJIMIIOK KOIITIB 34 THC.IPH.
Cranom na 31.12.2018p. 3an1u110K rpoOLIOBHX KOLITIB 6 THC.IPH.

[Tporsirom 3BiTHOrO nepioay 06opoTHI akTHBH 3MeHwManuchs Ha 1012 The.rpu. Ta cknanu 6260
THC.TPH.

3arajibHuii 00CAT AKTHBIB NPOTArOM 3BITHOIO POKY 3MeHIUMBCH Ha 1687 THC.rpH. Ta ckias
6860 THC.rpH.

3apeecTpoBanunii craryTHmii Kanmitan QoHAY NPOTATOM 3BITHOrO POKY HE 3MiHIOBABCH Ta
cknas 801393 Tuc.rpu. Poamip sapeectposaroro kaniramy Morty ciianae 801 393 000 (BiciMcoT oauMH MinbiioH
TPUCTa JIEB’AHOCTO TPH  THCAYI) rpuBeHb Ta posnoaiieryii Ha 801 393  (BiciMCOT OAHY THMCAYY TpMCTa
J€B IHOCTO TPH)  LUTYKH MPOCTUX IMEHHMX aKLLiH HOMiHaLHOIO Bapricio 1 000,00 (oaHa TMCAYA) rPUBEHDL KO-
Ha. 3apeeCTPOBAHHI CTATY THHI KaniTay CruladeHHii He B NnoBHOMY 00cst3i. [ IpoTsirom 3BiTHOMO poKy Cyma CITIa4eHOro Crary-
THOIO KAl y 3IHLIWIACH HE3MIHHOKD. 3apeecTpoBaHuid Kanitasl craHom Ha 31.12.2017 p. ta crasom Ha 31.122018 p.
crutaseHo Beymi 5969 muerph. Bianosizmo cyma HeorviadeHoro kaniraty ckiasia 795424 Tie.pH.

Honarkosuii kanitan (Emiciknuii 10xin Bt poawillienHs akigii ToRapHCcTBa) MPOTATOM 3BITHOIO POKY
He 3MiHIOBaBCs Ta ctaHom Ha 31.12.2018p. cknas 651 THC.IpH.

Heposnoaisiennii npudyToK, 3a paxyHOK OTPUMaHOTO B 3BITHOMY poli 30MTKY B cymi 1692
THC.IPH., 3MEHILMBCS Ha CyMy 30MTKY Ta ctaHoM Ha 31.12.2018p. cknias 233 THC.IpH.

Baacuuii kanitaa (uncri akrusu) OoH1y B NMOPIBHAHHI 3 NONEPeIHIM 3BITHUM NEPioioM 3me-
HiMBCs Ha 1692 Tuc.rpu. Ta cranom Ha 31.12.2018p. cknae 6853 The.rpH.

KopuryeaHHs, sKi MOXKYTbh BUHMKATH y pa3i 3MiH 06J1iKOBOT MOAITHKH, BUMIPABIEHHS NOMMJIOK Ta
Oy/b-IKMX THIIMX 3MiH HE MPOBOANIIHCS.

IoTouni 30008's3anus (3a00proBaHicTs 3a 1€NO3UTAPHI NOCAYTH 31 30epiraHHs LLIHHKUX Nanepis
I Tuc.rpn, Ta 3aboproBaHicTb 3a MOC/AYIH TOProBUS LIHHMMH manepaMd | THC.FPH.) CTaHOM Ha
31.12.2018p. cknana 2 TUC.IpH. '

[loTtouna kpeauTopchka 3a00proBaHicTh i3 BHYTPILUHIX PO3PAXYHKIB 3a MOCAYTH KOMMaHii 3
YNpaBliHHA aKTUBAMH BUHUKJIA B 3BITHOMY poui Ta craHom Ha 31.12.2018p. ckiana 5 TMC.rpH.

[loTouni 30060B’A3aHHA NPOTArOM 3BITHOrO POKY 30UILIIMAMCE HA 5 THC.FPH. Ta CTHOM Ha
31.12.2018p. cknanm 7 THE.rpH.

Cranom Ha 31.12.2018p. Gys10 npoBejieHo aHali3 KpeIMTOPCHKOT 3a00ProBaHOCTI, MPOCTPOUHEHOT
3a00pProBaHOCTI HE BUSIBJIEHO, KPEAMTOPCHKA 3a00proBaHicTh € MOTOYHOI.

B 3siTHOMY nepioi Dona OTPUMAB IOXOAH Bia 34IHCHEHHS MiSILHOCTI 31 CHILHOTO IHBECTY-
BaHHSA B cyMi 3576 Tuc.rpH. (B T.4. 247 THC.rpH. AMBIAEHM OJepKaHi, 5 TUC.IPH. BiZICOTKH 3a BiACOTKO-
BUMM 0OJiirauiaMu, 10Xia Bia peanizauii GpinancoBux inpectuuii 2838 Tuc.rpH., 10Xia Bia A0ouiHKH (i-
HAHCOBMX IHBECTHLIIH 485 THC.rpH. Ta | THC.rPH. 0Xi/ BiA OnepaliiiHOT KypcoBOT pisHHLLi).

Burparn noneceni MoHAOM B 3BITHOMY poui ckianu 5268 THe.rpH.:
I. AnminictpatueHi BUTpaT 123 THC.TPH., B T.u.:
-ayIMTOPCBKI MOCJIYTH 2 THC.TPH.
-J1eNO3UTAPHI MOCAYTH 16 THC.TPH.
-MOCJIYI'M 3 YNpaBiiHHA akTHBaMK 99 THC.IpH.
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-BUTPATH Ha PO3pPaxyHKOBO-KAacoBe 00CIYroByBaHHs OaHKIB 3 THC.IPH.
-MOCIYTH TOProBUS LIIHHUMHU nanepamu | THC.IpH.
-nociayru 3 inopmaTtuszauii 1 THC.rpH.
-KOHCYJIbTaLliMHI nocayru | THC.rpH.
2. IHui onepauiini BUTpaTH 28 THC.IPH., B T.4.:
- BurpaTti Ha KyniBIO-Npo/Iaxk iHO3eMHOT BAIKOTH | THC.IPH.
- Brpatu Bia onepauiiinoi KypcoBoi pizHMLL 27 THC.IPH.
3. Iuwwi Burpatn 5117 THC.TpH.. B T.4.:
-CobGiBapricTb peajtizoBaHux GpiHaHCOBUX iHBecTHLLIH 4109 THC.rpH.
-Vuinka (hiHaHCOBHMX IHBECTHILIH NMPH PO3PAXYHKY CrpaBe/UIMBOT BapTocTi 997 THC.IpH.
-Brpatu Bil He onepauiitHUX KypcoBHX pizHuLb |1 THC.rpH.
B pesynbrati MOHA B 3BITHOMY pOLLi OTPUMAR 30HTOK B cymi 1692 THC.IPH.

7. PO3KPUTTSI IHIIOT IH®@OPMAILLIT

7.1 YMOBHI AKTHBH, 3000B’SI3aHHS TA HEBH3HAYEHI KOHTPAKTHI 3000B’A3aHHA

VMOBHHUX aKTHBIB, 30008 d3aHb Ta HEBU3HAYEHHX KOHTPAKTHHUX 3000B’a3aHb Ha 31 rpyansa 2018
poky DoH/1 He mae.

7.1.1. CynoBi nozoBu

CynoBi nozoeu rpotu Moxay Ta cy10Bi 10308M Bij DoOHAA BIIACYTHI.

7.2. 3BiTHICTH 32 CErMeHTAMH
MOH Ma€E TUILKK OJMH OCHOBHMI CErMEHT JisIbHOCTI: JSILHICTh 31 CMiJILHONO IHBECTYBAaHHS
Ha PUHKY LIHHKUX NAnepie, TOMY PO3NO/AIT Ha CEFMEHTH HE MTPOBOAMTHLCS.

7.3. Koncouinauist Ta 06’eananus dizuecy
Mdinancora 3BiTHICTL DOHIY HE € KOHCOIIA0BAHOIO (PIHAHCOBOKO 3BITHICTIO.

7.4. Poskpurrs indopmanii npo noB'a3aHi cToponn

Bianoeinno a0 .14 u.1 ¢r.1 3akony Vipainu «[1po iHCTUTYTH CHILHOTO iHBECTYBAHHSY Ta Bijl-
noeiano 10 MCBO 24 «Po3skputrs indopMauii npo 38's3aHi CTOPOHH» CTOPOHH BBAKAKOTHCH MOB'A3aHH-
MU, SIKIIO O/IHA 3 HUX MA€ MOKJIMBICTH KOHTPOJIKOBATH iHLIY, 3HAXOAWTHCS Mi/ CNiJIbHUM KOHTpoJsiem abo
MOJKE MaTH CYTTEBWIi BIUIMB Ha IHILY CTOPOHY NPH NPUHHATTI (iHAHCOBUX UM onepauiiHux pimens. [Tin
yac aHasli3y KOMKHOIO BHUMAAKY BIJIHOCHH, 1O MOXKYTh SBISTH COOO0I0 BITHOCHHM MiK MOB’SA3aHUMH CTO-
POHAMM, yBara Npuiisiacs cyTi WX BiIHOCHH, & He JIMLLIE TX IOPHIANHYHIH dopmi.

[lepenik ycix 38 s3aHuX cTopin Doujy:

Indopmauis npo onepauii Ta
3AHILKH 3a00proBaHocTi, B TOMY
ILLB. ¢iznunoi ocodu abo na- Xapakrep BiIHOIIEHBL MiX 3B S13AHUMH CTOPO- uucai 3000B'A3aHHNA, AKA Heob-
iiMEHYBAHHS HOPHAHYHOT 0CODH HAMH XiaHA A9 PO3YMIHHA NOTeHUii-
HOT'0 BILIHBY LHX BiIHOCHH HA
tiHaHCOBY 3BITHICTH

boituenko Irop Bikroposuu

['oaoBa HarasoBo1 paiu @ouy Onepayii eiocymui
Jlosra Hina 1Opiisna Usnien narnsiosoi paa oy Onepayii giocymui
["ap#a Auna BojoauMupisHa YUnen narasioBoi paau Doy Onepayii giocymui
TOB KV A «YkpainchbKuii kanitai, - Bunacopooa 3a ynpaeninns axmu-
kon €JIPITIOY 33134452 samu.

3aboprosanicts MOHILY 3a OTPHMa-
Hi MOCIYTH HA NOYATOK 3BITHOIO
POKY BIZACYTHS. NPOTATOM 3BITHOIO
POKY d)()H,'l()M ('ITPM\-{ZIII() MOCIyry 3
ynpasiainus akrusamu it KYA na
cyMy 99 THC.TPH., IPOTATOM 3BITHO-
ro poky @OHJIOM CriIa4eHo 30-

0o g3aHus B cyMi 94 THC.IPH..
3a00proBaHicTh CTAHOM Ha KiHellh
3BITHOIO POKY 5 THC.IPH.

Kommnanis. sika Vipapjigae akrHBaMH (DOIL'I_\’

TOB «JUAJI-IEBEJIONIMEHT», s e et i R s
KOJL (vﬂl)”()y 35300460 HOHEP. SIKHKH BOJIOJL 2%o IOJIOCYK a

2 o ; 25 3 Hgecmuyil 6 MUHYAUX 3GIMNUX
loBapucTBa (na nioemasi inghopmayii 3 peecmpy

= o L nepiooax:
GIACHUKIG IMEHHUX YIHHUX Nanepie cmanom Ha ~ = .
79 JleGiTopebka 3a00proBaHicTs Ha
31.12.2018 p.) : G
NOYATOK 3BITHOrO poky ckiaanae 950

-Peanizoeani @ondom ¢hinancosi
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ILLB. ¢iznunoi ocobu abo na-
HMeHYBAHHSA IOPHAHYHOT 0coOH

Xapakrtep BiaHOWEHBb Mi% 3B A3AHHMH CTOPO-
HAMH

Indopmauis npo onepauii Ta
3a/HIIKH 3200ProBaHOCTi, B TOMY
4yucai 3000B'A3aHHs, SIKA HeoO-
XilHA 1151 PO3YMIHHS NOTeHUiii-
HOT0 BILIMBY LUHX BiIHOCHH HA
¢iHaHCOBY 3BITHICTH

THC.IPH.. IPOTATOM 3BITHOIO POKY
3a00proBaHicTh HE NoraiieHa. B
3BITHOMY POl OVJI0 VKIaIeHO
JI0JIaTKOBY YTOJLY J10 JIOIOBOPY
11010 CTPOKIB pO3paxyHKiB, OyB
NOTOJKEHHH CTPOK PO3PAXYHKIB -
MPOTATOM OIHOTO KAJICHJAapHOTO
pOKY, 3a00proBaHicTh Ha KiHELbL
3BITHOTO POKY cknanae 950 Tue.rpH.
(1o cknanae 19% Bij 3arajibHOTO
obcary neditopebkol 3a60proaHo-
cri ta 14% Bixa 3araisioro odeary
AKTHUBIB)

BUINIKOH XAYC JIIMITE]L,

Akuionep. axuit Boaoic 22% roJocyiounx akiii

ko/L HE 315565 ‘Tosapucrsa (na niocmasi inghopmayii 2 peccmpy o ;
iy ’ ) 5 Onepayii siocymui
GIAACHUKIG IMEHHUX YIHHUX hanepie cmanom Ha
31.12.2018 p.)
TOB «Jlina-JIA», HAT «3HKI® « IHHOBEMIIH KEIMITAJI» Boso-

koa C/IPTIOY 34874640

aie koprioparuuumu npasamu TOB «Jlina-JIA» Ta

MA€ CYTTEBHH BIUIMB (vacmra npaMo2o 60100IHNA
ob'exmom ineecmyeanns cmanom na 31.12.2018 p.
cknadae 44,4 %)

Onepayii eiocymui

8. LTI TA MMOJITHKA YITPABJIIHHSI ®IHAHCOBUMHU PUBUKAMHM

Kepisuuureo KYA BusHae, mio nisnbricts MoH/Ly NOB s3aHA 3 PU3HKAMM | BAPTICTh YMCTHX aK-
THBIB y HecTabiIbHOMY PHHKOBOMY CEpe/OBWLILI MOXKE CYTTEBO 3MIHMTHMCH YHACHIZI0K BILIMBY
Cy0’€KTMBHMX YMHHHKIB Ta 00’ €KTMBHHX YMHHHUKIB, BIPOTiAHICTb | HANPAMOK BIUIMBY AKMX 3a3/a/ieriib
TOYHO nepeadauMTH HEMOXKIMBO. JlO TAKMX PU3MKIB BIIHECEHO KPEIMTHUI PH3MK, PHHKOBHI PH3HK Ta
PH3HMK JIKBIHOCTI. PHHKOBUI PU3HK BKIIIOYAE BAIKOTHMII PU3UK, BiICOTKOBWI PH3MK Ta IHIIWH LiHOBHIA
pU3MK. YnpasiiHHsa pu3sukaMu KepiBHuUTBOM KY A 31iHCHIOETHCS HA OCHOBI PO3yMiHHA NPUYMH BUHUK-
HEHHSI PU3MKY, KIJIbKICHOT OLIHKM HOTrO MOJJIMBOIO BIUIMBY Ha BApTICTh YMCTHX AKTHBIB Ta 3aCTOCYBaH-
Hs THCTPYMEHTAPIIO LIOA0 HOro NMoM’ SKIIEHHS.

IToniTHKa yrpaBiiHHA PU3HKAMH BKIKOUYAE HACTYIHE:

Kpeoumnuu pusux. KYA yknajae yroan 3a paxyHok Ta B iHTepecax MoHay BUKIIOUHO 3 Bijo-
MHMH Ta (piHAHCOBO cTabiNibHUMKU cTOpoHamMHK. Onepaulii 3 HOBUMH KJTIEHTAMM 3/1IHCHIOIOTHCS HA OCHOBI
nonepeaiii onnaru. /leditopepka 3a6oprogauicTs niasrae nocriinomy Monitopunry. Bianocuo kpenm-
THOTO PHU3MKY, 10B’S3aHOT0 3 IHIWMMH DIHAHCOBUMH IHCTPYMEHTAaMM, SIKi BKIKOUYAKOTL (hiHAHCOBI iHBeC-
THLIT, A0CTYNHI 715 NPOAAKy., Ta (PiHAHCOBI IHBECTULLT 10 NOralleHHs, PU3UK MOB S3aHUH 3 MOJKIIMBIC-
TI0 1eoNITy KOHTpAareHTa, Npy LbOMY MaKCHMaJbHUH PU3MK J0pPiBHIOE GanaHcoBiil BapTOCTI iHCTpyMe-
HTY.

Puzuk aikeionocmi. PU3KK NiKBIAHOCTI — pU3MK TOro, o TOBAPUCTBO MAaTUME TPYAHOLLI NPH BH-
KOHaHHI 3000B’43aHb, MOB A3aHKUX i3 (HIHAHCOBUMM 30008’ 43aHHAMHU, 110 MOTALIAKOTLCS LLIIXOM NOCTAR-
KH TPOLIOBHX KOWITIB ab0 iHWOro (hiHaHCOBOro akTuBy. TOBAPUCTBO 3AIHCHIOE KOHTPOJIL JIIKBiAHOCTI,
LIJISIXOM MJaHYBaHHS MOTOYHOT JIIKBIHOCTI.

Ilorouna nikeianicte Doxay:

TMokasuukn AiNABLHOCTI 31 rpyaus 2017 31 rpyans 2018
OBOpOTHI AKTUBH, THC.IPH. 7272 6260
[ToTouwi 30008’ A3aHHA, THC.TPH. 2 )
[ToTrouna nikBiAHICTS 3636 8943
HopmaTtusHe 3naveHHs 1-3 1-3

@oH1 He3aNeKHUIA Bi/L NO3MKOBHUX KOLITIB MPH (iHAHCYBAHHI peasbHUX aAKTHBIB.
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Inmi pinancoBi pu3sHKH

Cucrema BHYTPILIHBLOrO KOHTPOJ1O. CHCTEMa BHYTPILIHBLOIO KOHTPOIIO nodyaoBaHa Ha psi
BHYTPILLHIX MPaBHIl, CIPAMOBAHUX Ha 3abe3neueHHs A0TpUMaHHsA cTpaTerii MOH/IY | JOCATHEHHs TAKUX
Lijei:

- OTPUMAaHHA NPUOYTKY

- HAIHHICTL | 1OCTOBIPHICTL OyXrajITepehbKOT Ta YNpaBliHCbKOT IHpOpMaLii;

- MPOBE/IEHHSA onepallii y BiINOBIAHOCTI 10 BUMOT 3aKOHO/IaBCTBA, HOPMATHBHHX T10JI0XKEHb.

Pu3uku nor’s3aui 3 iHBecTYBaHHAM. PU3MKK MOB s3aHi 3 IHBECTYBAHHAM MIiANAAAIOThL Mij BIJIMB
30BHILIHIX (DAKTOPIB, B TOMY YMCII, MOB A3aHi 3:

- CBITOBMMHM (PIHAHCOBHMH KpPHU3aMH

- MOJKJIMBICTIO AehOoNTy /IepiKABH 3a CBOIMM 30008 A3aHHAMM

- GaHKpPYTCTBOM emiTeHTa

- 3MIHAMH KOH'FOHKTYPH Ha TOBapHHX Ta (hiHAHCOBUX PUHKAX

- UMM, 1O MIANaAalTh Nija cratyc Gope-MamopHUX 00CTaBHH.

Yupapiainus Kanitaaom

KY A 3aiiicHioe ynpapninus kanitanom MoHay 3 METOK A0CATHEHHS HACTYIMHHUX LIJIeH:

-30epertu cnpomoskHicTb MOHLY NMPOAOBKYBATH CBOIO JIis/IbBHICTL Tak, 100 BiH I Haaani 3abes-
nevyBas J0Xi/ U1s yuacHUKIB DOHY Ta BUNJIATH HILIMM 3alliKaBJIeHUM CTOPOHAM;

-3abe3neunTy HanesKkHui npubyTok yuacHukam Mouy

Kepisnuureo KY A 3ailicHioe ornaa crpyktypu kanitaay @onay momicauno. [pu ubomy kepis-
HULITBO aHalli3ye BapTICTh Karitaly Ta npuTaMaHHi HOro CKIaJ0BHM PH3HKH.

Inwa noaarkosa indopmanis

Cknaz Ta CTpyKTYpa akTuBiB (JOHIY Ma€ BIANOBIAATH BCIM BUMOTraM BCTAHOBJIEHMM YHHHMM 3a-
KOHOAABCTBOM. (POH/ 3/IHCHIOE THBECTULLIAHY AiSJILHICTL 3 ypaxyBaHHAM OOMeKeHb BCTaAHOBIEHHM
YHHHHMM 3aKOHOAABCTBOM YKpaiHH. AKTHBM (oHAY (DOPMYIOTBCS 3 J10/epKAHHAM BUMOI.BU3HAYEHUX B
3akoni Ykpainu « [1po iHCTHTYTH cninbHOro inBectyBanHs (11aiosi Ta KOpropaTUBHi iHBecTULIHHT (HOH-
JIHA ).

9. IMOUI MMICJIS IATU BAJIAHCY

MoH/I HEe MAE 3HAYHUX MOJIN nicas aaTtu Oajancy, sKi MOIIM BIUIMHYTH HA MNOKA3HUKKW LLET 3BIT-
HOCTI.

["onoea narnsoeoi paan
IMAT «3HKI® « [ HHOBEMWIIH KEITITAJI»




