dinaHcoBa 3BITHICTH
3a MI’KHAPOJAHUMM CTaHAApTAMH (PiHAHCOBOI 3BITHOCTI
ToBapucTBa 3 00MeKeHOI0 BiINOBIIAJIbHICTIO
Kommnanisi 3 ynpaBJ/iiHHSI aAKTUBAMH
«YKpaiHCbKHH KamiTamn
(xox €IPIIOY 33134452)
3a nepioa, mo 3akiHuuBcs 31 6epe3ns 2024 poky

IMpumitkn 10 npomizkHOI piHAHCOBOI 3BITHOCTI
3a nepiox , mo 3akinuusces 31.03.2024 poky

1. 3araabna indopmanis

1.1. IndopMmanisi Ipo KOMNAaHiI0 3 yNPaBJIiHHI AKTHBAMH

IToBHa na3Ba: ToBapucTBo 3 OOMEKEHOIO BiAMOBiZanbHICTIO KoMmMmadis 3 ymnpaBmiHHS akTHBaMHU
"VkpaiHchkuit KamiTan"

Cxopouena nazpa: TOB KYA "Vkpaincekuit kamitan" (zaii - ToBapucTBO)

Kox €IPIIOY: 33134452

JaTa Ta HOMep nep:kaBHOI peecTpamii: 17.08.2004 p.,1 103 102 0000 000178

ICI, aktuBM sikux nepedyBaTth B ynpasiainHi TOB KYA "Vkpaincbkuil kamitaa' craHoM Ha
31.03.2024p.:

- [I3BHI® "IIpem’ep xamitan" - kog €/IPTIOY 33134452

- [I3BHI® "®opr kamitan" - kog €APIIOY 33134452

- [I3BHI® "YkpinBectkanitan" - kox €APIIOY 33134452

- [I3BHI® "IaTepkemitn” - kox €APTIOY 33134452

- AT «EJIBY I» - xox €JIPTIOY 45243907

- AT «EJIHHI'TOH» - xog €APTIOY 45241082

CTpyKTYypa BJACHOCTI:

31.12.2023 31.03.2024
Y4yacHUKH TOBapucTBa:
% %
TOB "IIpem’ep ¢inanc" (kox €IPTIOY 33431614) 100,00 100,00
. . 31.12.2023 31.03.2024
Kinuesuii 0enediniapunii BjjacHuk (KOHTPoOJiep) TOBaApUCTBA:
% %
Jlama Maxkcum Muxaiinosuu , IITH 2779801810, BimcoTok 96.00 96.00
BoJsioninHs B TOB "[TIPEM'€P ®ITHAHC" ' !
KiabkicTh Ta cepeqHs KinbKicTh NpaniBHAKIB
IToTounmii 3BiTHMIA IlopiBHSIbLHUIA
nepioa 3BiTHMIi nepiox
KinmpKicTh mpamniBHUKIB 3.00 3.00
CepeHst KUIBKICTB NpaliBHUKIB 3.00 3.00

Onuc eKOHOMIYHOTO cepeoBHIINA, B skoMy (pyHkuionye ToBapuctso:

[TigBuiieHHs €(QEKTUBHOCTI I1HBECTUIIIHHOI AISUTBHOCTI HacaMIiepell 3aJIeKUTh BiJ| CIPHSITIUBOTO
IHBECTHLIHHOTO KJIIMaTy, 1HBECTHULIMHOI MONITHKH JepKaBU Ta AaKTHMBHOTO BHUKOPUCTAaHHS (iHAHCOBUX
IHCTPYMEHTIB (DOHIOBOTO PHHKY.

CralinpHicTh €KOHOMIKM YKpaiHM B 3Ha4HId Mipi Oyje 3ajekaTd Bij TOJITHKKA Ta JOid ypsady,
CTPSIMOBaHMX Ha pe)OpMyBaHHs aAMiHICTPATHUBHOI i MPaBOBOI CUCTEM, a TAKOXK EKOHOMIKH B IIIJIOMY.

KepiBHUIITBO BBakae, 110 BOHO BXHBAaE Ta OyJie BKUBATH YCiX HEOOXITHHX 3aXOJiB JUISI PO3BUTKY
ToBapucTBa Ta OTPUMAaHHS JIOXOJIIB B YMOBAaX, IO CKJIAJIHCSI.

ToBapUCTBO HE € KOHTPOJEPOM/YJaCHUKOM HeOaHKIBChbKOT (DIHAHCOBOI TPYIIH.

ToBapuCTBO HE € MiANPUEMCTBOM, IO CTAHOBUTH CYCIIIBHUI iHTEepecC.

Jiyensituni euou Oisnvhocmi, Homep, oama sudaui ma cmpok Oii niyensii: TlpodeciiHa MisyIbHICTD Ha
(OHJIOBOMY PHHKY — JisUTbHICTb 3 YIPABIiHHS aKTHBaMU IHCTHTYIIHHUX 1HBECTOPIB (IisUTGHICTD 3 yIPaBIiHHS
aktuBamu). Jlinensis HauionanpHoi Komicii 3 WiHHMX mHanepiB Ta (OHAOBOMY PHHKY HA NPOBAKEHHS
npodeciiiHoi AiAIbHOCTI HAa (OHIOBOMY PHHKY: - MiSUIBHICTH 3 YNpPAaBIiHHA aKTHBAaMH IHCTHTYLIHHHX
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iHBECTOpiB (IiSUIBHICTD 3 YHpaBIiHHS aKTHBaMH), IO BHJaHa Ha miAcraBi Pimenns Hamionanbhoi kowmicii 3
mMiHHEEX TmanepiB Ta (ougoBomy puuky Ne 785 Bim 09.06.2015 p., crpok mii mimensii 3 20.07.2015p.
HEOOMEXEeHHUH.

Micyesnaxooacenns: 69035, m. 3anopixoks, Byin. Hezanexxnoi Ykpainu, Oyn. 62, kB. 46

ToBapucTBO 3 oOMexeHOI BimmoBimanpHiCTIO KommaHis 3 ympaBmiHHS akThBaMu «YKpaiHCHKUN
KaIiTamn 3apeecTpoBaHe B YKpaiHi Ta € pe3ueHTOM Y KpaiHH.

Od¢iyitina cmopinka ¢ Inmepuemi, na sxit docmynna ingopmayis npo KVA: http://ukrkapital.uafin.net

Omnuc xapakrepy QyHKIiOHYBaHHSI T2 OCHOBHUX BH/IB AiSIbHOCTI Cy0'€KTa rocnogapoBaHHs

ToBapucTBo € (hiHAHCOBOIO YCTaHOBOIO, SiIK€ Hajae (HiHAHCOBI MOCIYTH Ha (POHAOBOMY PHUHKY (PHUHKY
IIHHUX TanepiB) Ta € WieHOM YKpaiHChKOi acoriarii iHBecTHHiHHOTO Oi3HECY, 37iliCHIOE mpodeciiHy
TiSUTBHICTB 3 YIIPaBIiHHA aKTHBAaMU 1HCTHUTYTIB ciiibHOTO iHBecTyBaHH: (ICI) Ha migcrTasi Jinensii, gxa BumaHa
HanionansHOIO KOMicCi€l0 3 IIIHHKX MamnepiB Ta GOHAOBOTO pUHKY. TOBapHUCTBO MOXKE OIHOYACHO 3/iHCHIOBATH
ynpasiiHHs aktuBaMu Kinbkox ICI. OcHoBHI QyHKIIT KoMIaHii 3 ynpaBiiHHSI aKTHBaMHU: CTBOPEHHS MailoBUX
imBecTHmitauX (pouAiB; ynpapninasa aktuBamu ICI Ta 3abe3nedenHs motouynoi miseHOCTI ICl; aHami3 puHKIB
KalliTaly, HEpYXOMOCTI Ta IHIIMX PUHKIB, IHCTPYMEHTH SKHX mepeOyBaioTh y ckiaai aktusiB ICI, momryk
HOBHUX OO'€KTIB Uil 1HBECTHLIH; peryisipHa MEpeoliHKa aKTHBiB, O(QOPMICHHS JOTOBOPIB NpUAOAHHA i
MPOJIAKy aKTHBIB, IiATOTOBKA 3BITHOCTI /10 IEP>KaBHUX KOHTPOIIIOIOYHX OPTaHiB.

Kowmmnanist 3 ympaBmiHHA aKTHBaMH CKJIaJa€ OKpeMy (iHAHCOBY 3BITHICTH 3a pe3yibTaTaMH BIACHOI
JiSUTBHOCTI Ta JiSUTBHOCTI 31 CHUIBHOTO iHBECTYBaHHsS KOXKHOTO i3 CTBOPEHHX HEIO MalOBHX 1HBECTHIIIHHHX
¢dhoHmiB.

2. OcHoBa ckJagaHHs (PiHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHICT DOHIY € (hiHAHCOBOIO 3BITHICTIO 3arajibHOTO MPU3HAYCHHS, sKa CHOpPMOBaHA 3
METOIO JIOCTOBIPHO MOAaHHs (iHAHCOBOTO CTaHy, (JiHAHCOBHX PE3yJbTATiB JiSUILHOCTI Ta TPOIIOBHX MOTOKIB
@oHny I 3am0BOJIEHHS 1HQOPMAMIHHUX IMOTPeOd IIMPOKOrO KOJIa KOPHCTYBAadiB MPH MPUHAHATTI HUMH
CeKOHOMIYHHX pileHb. KoHIlenTyansHo 0cHOBOKO (hiHaHCOBOI 3BiTHOCTI DOHAY, 3a TIepiof, M0 3aKiHIYEThCS
31.03.2024 poky, € Mixuapoani cranmaptu QinaHcoBoi 3BiTHocTi (MC®3), BkIowatoun MiKHApPOIHI
crarnaptu Oyxraiarepcskoro oomiky (MCBO) ta Tnymauenns (KTM®3, 11K T), sunani Pamoro 3 MixHapogHuX
crarmaprie Oyxrairepcekoro o6miky (PMCBO), B penmakmii, unaHiit Ha 31.03.2024 poky, saxi odimiitHO
OTIPUJIIO/IHEH] Ha BeO-caliTi IICHTPaJIbHOTO OpraHy BUKOHABYOI Biaay, 110 3abesneuye GopMyBaHHS Aep:KaBHOI
(iHaHCOBOI MOMITHUKY - MiHicTepcTBa iHaHCIB YKpaiHH.

s ¢inancoBa 3BiTHICTB YiTKO Ta 0e3 OyIb-SKHUX 3aCTEpEX eHb BiAMOBinae BCiM BuMoraMm YnHHUX MCOD3
3 BpaxyBaHHsAM 3MiH, BHeceHux PMCBO cranom Ha 31.03.2024 poky, nOoTpUMaHHS SKUX 3a0e3reuye
JOCTOBIpHE TojaHHs iH(opmanii B (iHAHCOBIM 3BITHOCTI, a caMe — JOPEYHOI, JOCTOBIPHOI, 3I1CTaBHOI Ta
3po3yMinoi iHhopMmartii.

[Mpu miproroBui ¢iHaHCOBOI 3BITHOCTI TAaKOXX BPaxOBaHI BHMOTH HAIliOHAILHUX 3aKOHOJABYMX Ta
HOPMAaTHUBHHUX aKTiB IIOJI0 OPTraHi3allii i BeIeHHS OyXrajaTepchbKoro 00JIiKy Ta CKiagaHHs (piHAaHCOBOI 3BITHOCTI
B YKpaiHi, fiKi He npoTupiyaTs BuMoram MC®3.

Jus cknamanHs (iHAHCOBOI 3BITHOCTI KEPIBHHUIITBO BUKOHYE OIlIHKY BioOpakeHMX y ¢iHaAHCOBOT
3BITHOCTI aKTHBIB, IACUBIB, IOXOIB Ta BUTPAT BUXO/ISUM 3 KOHIEMIIii Oe31mepepBHOr0 (QyHKIIIOHYBaHHSI.

Jara cknamanns 3BiTHOCTI: ctaHOM Ha 31.03.2024 poky.

3BITHICTB IPEJCTABJICHA Y TUCSYaX IPUBEH 0€3 IECITUYHUX 3HAKIB.

Basttora nojaHHst 3BITHOCTI BiANOBiae QYHKI[IOHAIBHIN BAJIIOTI, SIKOKO € HAI[IOHAIIbHA BaOTa Y KpaiHu —
TPUBHSL.

Ls ¢inancoBa 3BiTHICTH 3aTBepmkeHa o0 Buirycky 30.04.2024 poky. Inmi ocoOum HE MaroTh NpaBa
BHOCHTH 3MiHH JIO I1i€l (piHaHCOBOI 3BITHOCTI MiCIs ii 3aTBEPKEHHS /IO BHITYCKY.

Dopma ma nazeu ginancoeux 36imie
[oBHu KOMIUTEKT QiHAHCOBOT 3BITHOCTI BKJIFOYAE:
- 3BiT Tpo (inaHcoBwii ctan Ha 31.03.2024 poky;
- 3BIT NpO CYKYNHUH [I0Xix mpuOyTOK Ta 30MTOK, 3a (YHKLIE BHUTpPAT 3a MNEpiof, W0 3aKiHIYETHCS
31.03.2024p.;
- 3BIT PO 3MIHM y BJIACHOMY KariTaji 3a nepioj, 1o 3akinuyerbes 31.03.2024 p.;
- 3BIiT PO PyX I'POLIOBUX KOILITIB 3a mepion, mo 3akinuayersest 31.03.2024 p.;
- IPUMITKH, 10 MIiCTATh CYTTEBY iH()OpPMALiO PO 0OIIKOBY MOJITHKY Ta iHILI MOSICHEHHS;
- NOPiBHUIBHY 1H(QOPMALIII0 CTOCOBHO MONEPETHBOTO MEPiOay.


http://ukrkapital.uafin.net/

Bci ¢inancoBi 3BiTH OBHOTO KOMIUIEKTY (DiHAHCOBOI 3BITHOCTI MOJAIOTHCS 3 OJHAKOBOIO 3HAUHUMICTIO.
Bpaxosyroun nonoxkerass MC®3 10 «KoncomigoBana ¢inancoBa 3BiTHiCTE», ICI € iHBeCTHIIHHMM
Cy0 €KTOM rocIioIaptoBaHHs 1 HE KOHCOMIAY€ CBOT OYipHi MigIpHUEMCTBA.

3. OcHoBa OUiHKH, 32CTOCOBAHA NPH CKJIaaaHHi GpiHaHCOBOI 3BiTHOCTI

3.1. locToBipHe noaganus ta Bignosignictro MC®3

[TinroroBka ¢iHaHCcOBUX 3BIiTiB BimmoBigHOo g0 MC®3 BrMarae 3acTOCYBaHHsS IMOINEPE/IHIX OIIHOK Ta
npuITyIieHs. Lli omiHKy mepiofnYHO IeperisaaloThCs, y BUMAIKy HEOOXiTHOCTI KOPUTYBaHb, TaKi KOPUTYBaHHS
BiT0OpakaroThCs y CKIIaai MPUOYTKIB Ta 30MTKIB 32 TIEPio, KOJIH PO HUX CTAE BiAOMO.

s pinaHcoBa 3BITHICTh MiATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBApTOCTI, CIIPAaBEIIMBOI BAPTOCTI 200
aMopTH3aIliiiHoi co0iBapToCcTi OKpemux (hiHAHCOBUX IHCTPYMEHTIB BiAmoBigHO A0 MC®3 9 «DinaHCOBI
IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METO/IIB OLIHKH (hiHAHCOBUX iHCTPYMEHTIB, Mo3BojieHNX MC®3 13 «Otminkn
3a CIIPaBeUIMBOI0 BapTicTiO». Taki METOAW OLIHKM BKIIOYAIOTh BUKOPUCTAaHHs Oip>KOBHX KOTHPYBaHb abo
JaHWX TMpO TOTOYHY PHHKOBY BapTiCTh IHIIOTO AaHAJIOTIYHOTO 3a XapakTepoM IHCTPYMEHTY, aHaili3
JTUCKOHTOBAaHMX TPOMIOBMX TIOTOKIB a0 iHIII MOZeNi BHW3HAUEHHS cIpaBeminBoi BaprTocTi. IlepenbadyBana
CrpaBeJINBa BapTiCTh (PiHAHCOBUX aKTHUBIB i 3000B’s13aHb BU3HAYAETHCA 3 BUKOPUCTAHHSAM HasiBHOI iH(opMmaii
PO PHHOK 1 BIAMOBITHUX METOMIB OIIHKH.

3.2.Po3kpurts indopmairii npo 6e3mepepBHicTH AisIJILHOCTI.

dinaHcoBa 3BiTHICTh TOBapHCTBa MiATOTOBJICHA BUXOASYM 3 MPUIYIICHHS OE3MEpPepBHOCTI MisUTBHOCTI,
BIJIMTOBIIHO JIO SKOTO peaji3allisi akTUBIB 1 MOTaiieHHs 3000B’s13aHb BiI0YBAETHCS B XO/Ii 3BHYANHOT JISTBHOCTI.
diHaHCcOBa 3BITHICTh HE BKIIOYAE KOPHUTYBAaHHA, SIKi HEOOXigHO Oymo O MpOBECTH B TOMY BHIIAIKY, SKOU
ToBapuUCTBO HE MOTJIO MPOJOBKUTH MOJAIBIINE 3AIMCHEHHS (hiHAHCOBO-TOCIIOAAPCHKOT MISTIBHOCTI BiIOBITHO
70 TPUHIHMIIB Oe3nepepBHOCTI AisTbHOCTI. OIHIOIOYN JOPEYHICTh NPUIYIIEHHS Ipo Oe3NnepepBHICTh,
YIpaBIiHCHKUH TIEPCOHAN Oepe 0 yBarw BCIO HasBHY iH(GOPMAIIIO 11010 MaiOyTHROTO - IIOHAWMeHIe Ha 12
MICAIIIB 3 KiHIIA 3BITHOTO TIEPiOTy, e He OOMEKYIOUHCH IIUM TIePi0IOM.

3 24 mororo 2022 poky BiamosinHo a0 Hakasy [Ipesunenta Yipainu Ne64/2022 Bix 24.02.2022 poky
BBEJICHMI BOEHHHUU CTaH y 3B 53Ky 3 IMOBHOMACIITaOHMM BTOPTHEHHsM Pociiicbkoi demeparii Ha TEpUTOPIrO
VYkpainn. B 3B’sM3Ky 3 HEBH3HAYEHICTIO IOMO TPUBAJIOCTI BiifHW, MacmrTadiB pyHHYBaHb MiAIPUEMCTB Ta
1HOPACTPYKTYpH KpaiHW, MONEPEeIHIO OL[IHKY MOTCHIIHHOro (piHAaHCOBOTO BIUIMBY Ili€i MOJIl HA MOAANBIINHA
(iHaHCOBHI CTaH TOBAapHCTBA HA JaTy 3aTBEPIKEHHS 3BITHOCTI BH3HAYMTH HEMONIHBO. Hapasi KepiBHHLTBO
BBa)Ka€ MOXKIIMBHM TIPOJIOBKEHHS isSUTBHOCTI TOBAPHCTBA B HAMOIIHKIOMY MaiiOyTHBOMY.

ToBapucTBO He Ma€ IiTOBUX CTOCYHKIB 3 IOPHIMYHUMH 4¥ (Pi3HUHHMHU 0coOaMHM, SIKi 3HAXOISTHCS B
CaHKIIHHUX cnuckax JlepkaBHOI CIIy>)kOM (piHAaHCOBOTrO MOHITOpPHHTY (ocoOu-pe3uaentu Pocii Tta Bimopyci).
@DiHaHCOBI MOCIYTH, 10 HAAAIOTHCSI TOBapUCTBOM, MAlOTh BUKJIIOYHO HALliIOHANBHUI XapakTep, TOMY CaHKIIi
oo Pocii Ta binopyci He MaloTh BIUIMBY Ha pe3yibTaT BEACHHSA HisUIbHOCTI ToBapuCTBa.

Ha nmarty 3atBepmxenHs ¢iHaHCOBOI 3BITHOCTI TOBapHUCTBO HE 3HAXOJIUTHLCS B CHILCHTPI OOMOBUX Jiid,
IIOJI0 HAasBHUX Ha OallaHCi aKTHWBIB BiAICYTHA iH(OpMAIlis MIOA0 BUSBICHHS O3HAK iX 3HEIIHEHHS, BiJICYTHE
MOLIKO/DKEHHS UM 3HUIIECHHS MaiiHa. Y ToBapucTBa mpUCYTHI Akepena (iHaHCYBaHHS HEOOXiAHUX BUTpAT.

OpHak 3arajJbHOCKOHOMIYHA CHTYyallis, 110 CKJajiacsi BHACIIJIOK BOEHHOI arpecii Pocii mpu3BoauTth 10
IIOTO psily HeOe3MeuHHX BIUIMBIB HAa PE3yJIbTaTH €KOHOMIYHOI JiSUILHOCTI B LIOMY, a caMe: MOXJIMBE
MOLIKO/DKEHHS a00 3HMILEHHS MaTepiajbHUX aKTHBIB Cy0’€KTiB rOCHOAApIOBaHHS B MAallOyTHROMY; 3aTPUMAaHHS
iatexiB 3 00Ky Je0iTopiB y 3B’S3Ky 3 MPHU3YNHHEHHSIM (YaCTKOBUM IMPHU3YNUHEHHSIM) AiSUTBHOCTI 3HAYHOT
YaCTUHH MiANPHEMCTB. B 3B’s3Ky 3 IIUM KEpiBHHUIITBO BpaxyBajo B Mojeni OIIHKK pe3epBy MiJi O4iKyBaHi
kpeautHi 30uTKH, 3atBepmkeHoi 01.01.2023p., moxxnuBHi BIUIMB BiHM Ha KOHTPAareHTIB, CTaH €KOHOMIKHU B
LiIOMy Ta BIUIMB Ha BHU3HAUCHHA PU3MKIB HacTaHHS Aedonry. OuikyBaHMil BiCOTOK HEIOOTPUMAHHS
TPOIIIOBOTrO MOTOKY Ta BiJICOTOK PU3UKY HacTaHHA JAe(ONTy € cy0’ EKTHBHOO OIIHKOIO, BH3HAYAIOTHCS BUXOISTUN
3 00CTaBHH Ha IMOTOYHY JaTy, BPaxOBYIOUM HEBiJOMHUI XapakTep MaiOyTHIX MOl Ta HerepeadadyBaHOCTI
BOEHHOI cHTyalii, Ta ii BIVIMB Ha MOJANBLIY IisUIBHICTH KOHTPAreHTiB. Y pa3i 3MiH 30BHIIIHIX (aKTopiB,
BIJICOTKH OYy1yTh NIEPErIIAIaTHCh, BUXOSIUH 13 TUX UM IHIIMX OOCTABHH.

3arajpbHUI CTAH CKOHOMIKM YKpalHM MiJ 4Yac BOEHHMX Jill 3a3Ha€ KaTraCcTpO(iYHMX HACIIIIKIB.
Hes3Bakatoun Ha AOMOMOTY iHO3EMHHX Je€pKaB Ta NpPOBEACHHMX mociabieHs 3 Ooky Bnanu, KepiBHHUITBO
a/IeKBAaTHO OLIIHIOE MOKJIUBICTh OKPEMHUX KOHTPAreHTiB MOHOBIIOBATH yroau npotaroM 2024 poxy. Buznauntu
TaKWH BIUIMB HEMOXKIIMBO, aJlie Hapa3i KePIBHHUIITBO BBaXKA€ MOXKJIMBHUM IPOJIOBKEHHS JIiSUTBHOCTI TOBapHCTBA B
HaOmKIOMy MaliOyTHEOMY.

HeBigomuii xapaktep MaiOyTHIX monii Ta HemepeaOadyBaHOCTI BOEHHOI CHUTyalil HE Aa€ MiArOTYBaTH
pealbHHid MPOTHO3 TPOLIOBUX IMOTOKIB HA MOJAIBIIMN MEpPioJl Ta 3pOOMTH aHalli3 MbOTO TPOTHO3Y B paMKax
OLIIHKK MaiOyTHIX il KepiBHHUIITBA, YTPYJHEHO OIIHKY HaJIMHOCTI iCHYIOYOI Ha JaHWi 4yac iHdopmarii Juis
MPOTHO3IB, CYMHIBHO BHU3HAYUTH aJI€KBAaTHICTh MPHIYLIEHb, SIKi O MOriIM OyTH MOKIaAEHI Yy NPOTrHO3M.



KepiBHUIITBO BU3HAE, IO 11 MO/ BKA3YIOTh HA iCHYBaHHS CYTTEBOI HCBU3HAYCHOCTI, [0 MOXE TTOCTABUTH IiJT
3HAYHAW CyMHIB 3/IaTHICTh KOMITIaHIi ITPOIOBKYBATH CBOIO MIsUTEHICTH Ha O€3MEPEPBHI OCHOBI.

3.3. Konnenuist cyTreBocTi y (piHaHCOBIi 3BITHOCTI

Konnenmist cyrreBocti y ¢inancoBiit 3BiTHOCTI BuzHavaeThesi B MCBO 1. 3rimHo 31 cTaHmapToM CyTTEBI
MIPOITYCKH Y TIOMHJIKM MAlOTh MiCIIe TOJi, KOJM MOXKYTh TIOOJMHII a00 BCE Pa3oM BIUIMHYTH Ha TOCIIOAAPCHKI
pilleHHs, 0 NpUHAMAKOThCS KopucTyBauyamu (iHaHcoBoi 3BiTHOCTI Ha ii ocHOBi. Lleli mpuHIMI MOXe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (piHaHCOBOi iH(opMartlii Ta ii po3kputrTsa. Bu3HadueHHs CyTTEBOCTI Y
(hiHaHCOBIM 3BITHOCTI TPYHTYETHCA Ha HE3II YHMHHHKIB, Cepel SKUX 3HAYaThCs: crenudika isIbHOCTI
MiANPUEMCTBA, IPABOBa i EKOHOMIUHA CUTYais, SIKICTh CUCTEM OyXranrtepii Ta BHyTPIIIHLOTO KOHTPOJIIO.

Mexa cyTreBocTi B 00JiKy ToBapucTBa okpeMux 00'€KTiB 00Ky, IO HAIEKATh 10 AKTHBIB, 3000B'sI13aHb
Ta BJIACHOT'O KaliTasly MiANPUEMCTBA BCTAHOBIEHO Ha PiBHI — 1 % BamoTu GanaHcy;

- OKpeMHX BHIIB JOXOAiB 1 BUTpaT — 2 % YuCTOro NpUOYTKYy (30MTKY) MiANPHEMCTBA. 3 METOIO
(hopMyBaHHS IOKAa3HUKIB (JiHAHCOBOI 3BITHOCTI TOBapHCTBO BCTAHOBHB MOPIT CYTTEBOCTI B po3Mmipi 1 Tuc. rpH.

3.4 . Po3KpUTTSsI i BUKOHAHHSI BUMOT 1010 TAKCOHOMIl

BiamoBigHicTh BUMOTaM CKJIaJlaHHs 3BITHOCTI. BignosimHo o myHKTY 5 cratTi 12 3akony Ykpainu «llpo
OyxranTepchbkuii 00K Ta (piHAHCOBY 3BITHICTH B YKpaiHi» MiANpUEMCTBA, K1 3000B's13aHi ckiaaaTH GpiHaHCOBY
3BiTHICTE 3a MC®3, CKIIaAaroTh 1 MOAat0Th (DiIHAHCOBY 3BITHICTH HA OCHOBI TakCOHOMIi )iHAHCOBOT 3BITHOCTI 32
MC®3 B equnOMYy enekTpoHHOMY popmarti (iXBRL).

19 rpynus 2023 poky Ha 3aciganHi KoMiTeTy 3 ynpaBiiHHSI CHCTEMOO iHaAHCOBOI 3BITHOCTI, CTBOPEHOTO
BiamoBimHO 10 Memopanaymy Nel(02/15 mpo B3a€MOpPO3yMIiHHS IIOAO PO3POOKH 1 3alPOBAKCHHS CHCTEMH
(irancoBoi 3BiTHOCTI Bim 18.12.2017 poky, Oymo cxBajeHo enekTpoHHHN (Gopmar Takconomii UA MC®D3
XBRL 2022 poky, skuéi OyB po3poOJsieHHI 3a JOMOMOrow mnpoekty “BrpoBamkenHs mnpaktuku €C 3
OyxranTepchbkoro oOIiky, ¢ginaHcoBoi 3BiTHocTi Ta aymuty B Ykpaini” (EU-FAAR). Enextponnmii ¢opmar
Takconomii UA MC®3 XBRL 2022 poky cxBalleHHH IS MMOJAIBIIOTO BUKOPHCTAHHS Cy0’ €KTaMH 3BITYBaHHS
NpU CKJIaAaHHi piyHOi (DiHAHCOBOI 3BITHOCTI B eleKTpoHHOMY (opmati 3a 2022 pik Ta mpoMikHOI (iHaHCOBOT
3BiTHOCTI 32 2023 pik (1 kBapTan 2023, miBpiuust 2023 ta neB’sTh Micsiis 2023).

CranoMm Ha naTy BWITYCKy IIi€i ¢iHaHcoBoi 3BiTHOCTI, TakcoHOMir0 UA iXBRL MC®3 mns momaHHS
¢inancoBoi 3BiTHOCTI 3a 2023 pik Ta mepioau 2024 poky e He omyOnikoBaHo, i HationanbsHa KOMIcCist 3 IHHUX
nanepiB Ta GOHAOBOIO pUHKY YKpaiHU IIe He iHilil0Bala MPOoLeC MOJJaHHS B €JMHOMY €JICKTPOHHOMY (hopMari.

VY 3B’s3Ky 3 BBEJEHHSIM BOEHHOTO CTaHy B YkpaiHi 3akoHoMm Ne2115-IX mepenbaueHo, mo, 30Kpema,
IOpUANYHI OCOOM TMOAal0Th (DiHAHCOBi, AYJUTOPCHKI 3BiTH Ta OyAb-AKi iHIN TOKYMEHTH, TMONAHHS SIKUX
BUMAaraeThCsl BiJIMOBIJHO 0 HOPM YMHHOI'O 3aKOHOJABCTBA B JIOKYMEHTAJIbHIM Ta/a00 B €JIEKTPOHHIN (opmi,
MPOTSATOM TPHOX MICSIIB ITiCHS MPUIIMHEHHS YM CKaCyBaHHS BOEHHOTO CTaHy a00 CTaHy BiHM 3a BeCh Hepioj
HETOJIaHHS 3BITHOCTI Y1 000B’S3KY MO/IaTH TOKYMEHTH.

CraHoMm Ha JaTy 3aTBepikeHHs i€l 3BiTHOCTI ToBapucTBO He moaasaio 3BiTHICTh iIXBRL ckianeny Ha
OCHOBI TakcOHOMii (piHaHCOBOI 3BITHOCTI 32 MIKHAPOJAHWMH CTaHAapTaMHu (iHaHCOBOI 3BiTHOCTI 3a 2021p.,
2022p. Ta mpomixkHOi ¢iHaHCOBOI 3BiTHOCTI 3a 2023 pik. llmaHye migroryBatd Ta NOJATH BHINE3a3HAUCHY
3BITHICTh B MaifOyTHLOMY HE MOPYIIYIOUN 3aKOHO/IaBYi CTPOKH.

3.5. Indopmaunist npo BB 3miH 10 MC®3, npuiinsarti cranom Ha 31.03.2024p., edpexTnBHA AaTa
SIKHX He HAcTaJja:

Ha3zsa MC®3, saxuii 3acTOCOBY€EThCS BHeplie

MCBO 1 «llodanusa ghinancoeoi 36immuocmiy

Onuc T0r0, Y NMPOBOAATHCH 3MiHM B 00JIKOBiH MoOJiTHLI 3riAHO 3 MepexiTHUMHU MOJI0KEHHAMM
MC®3, 110 3acTOCOBYIOThCSI BIIepIIIe

o 0621ik0601 noaimuKu, Wo 3acmoco8ana 0/ nid2omoexu i nodanHs ginancosoi 3eimnocmi 3a 2023 pik,
3MIHU w000 Kiacupixayii 30608 °13aHb AK NOMOYHI OO HENOMOYHI MA HOBI BUMOSU WOOO NOOAHHS HENOMOUHUX
30008 ’13aHb i3 CNeYiarbHUMU YMOBAMU HE BHOCUTUCSL.

Onmnc xapakrepy 3MiHH B 00/1iK0Biii moJiTHIi

Tonpaska 3miwye axyewm 3 o4iKy8amHs ma Hamipy cy0'ekma 2ocnodaproeanus peginancysamu abo
siocmpouumu 30006'13aHHs Ha OiibW 00'eKMUBHUL Kpumepil - yu Mae cyb'ekm 20cnooapro8ants npago 3pooumu
ye Ha KiHeyb 36imMHO20 nNepiody.  3minenutl napazpa@ posACHIOE, WO MOICTUBICIb peiHAHCYBAHH He
PO32110AEMBCS, AKWO HA KiHeyb 36IMH020 nepiody He ICHYE npasa i0Cmpoyumy niaminfc 3d iCHyY00 KpeOumHon
y200010.  3MiHu pobrams OYiHKY Oinbul 00'€KMUBHOI0, OCKINbKU 60HA MeHWe 3anedcums 6i0 Hamipie cyb'ekma
20Ccno0apiosants, a binvuie 8i0 1020 pakmuuHux npas ma y2oo, wo Oiloms Ha Kineys 36imHo2o nepiody. Ilonpasxu
sumMazaoms 000AmMKOB020 AHANIZY SUKOHAHHA CNEeYianbHUX YMO8 KpeOumuux y200 3 Memolo Kiacugikayii
30008 ’83aHb, A MAKOIC BUCYBAIOMb 000AMKOGT BUMOSU U000 POKPUMMS IHGOopMayii npo maxi KpeOummi y2oou.

Onuc nepexigHux noyuoxeHb MC®3, 110 3a€cTOCOBY€EThCS BIepie




Hokymenm “Knacugixayis 30606 ’s3aub sk nomouni abo nenomouni”, eunyuwjenuii y ciuni 2020 poky,
3aCmMoco8yembcst Ol PIUHUX  36IMHUX nepiodie, wjo nouunaromoecs 1 ciuns 2024 poky abo nisuiwe,
pempocnexmueno 8ionogiono 0o MCBEO 8. Axwo yi 3minu 3acmocosyromscsi 00 Oilbl paHHb020 Nepiody nicis
sunycky ookymenma “Henomouni 30006’°a3anns i3 cneyianoHumu ymosamu *, makoic 3aCmocogycmuvCs OOKyMeHm
“Henomouni 30008 ’a3anHs i3 cneyianbHumu ymogamu ** 014 maxozo nepiody. Joxymenm “Henomouni 30608 'A3aHHA
i3 cneyianvHumu ymosamu “, sunywenuii y scosmui 2022 poxy, 3acmoco8yemuvcs Ol pIUHUX 38IMHUX Nepiodis, ujo
nouunaromocs 1 ciuna 2024 poky abo nizuiwe, pempocnekmugho 8ionosiono 0o MCHO 8

Onuc nepexigHux mojoxkenb MC®3, mo 3acTOoCOBYEThCSl BHepie, siKi MOXKYTh MATH BIUIHB Ha
Maii0yTHi mepioan

3asnaueni nepexioni NOIONHCEHHA MONCYIMb MAMU 6NIUE HA MAUOYMHI 36iMHI nepioou, AKUO KOMNAHIA
Mamume ROMOYHI I HeNOMOYHI 30008 I3AHHS, Y MOMY YUCTI 31 CReYianibHUMU YMOBAMU (KOBCHAHMAMIL)

Onuc ¢akTy paHHBOIO 3aCTOCYBaHHS HOBOT0 260 3MiHeHoro Crannapry MC®3

Komnawniss ne 3acmocysana sminu wooo xnacugpicayii 30008 13aHb 1K NOMOYHI AOO HENOMOYHI MA HOBL
BUMO2U UJ0O0 NOOAHHS HENOMOYHUX 30006 S13aHb i3 CReyianbHUMU ymosamu y ginancosii sgimuocmi 3a 2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCSI Bepliie

MC®D3 16 «Opendarn

Onnc T0ro, YM NPOBOAATHCH 3MIHM B OO0JIKOBiH MOJITHLI 3rifHO 3 NepexiTHMMHU MOJIOKEHHIMH
MC®3, 110 3acTOCOBYIOTHCSI BIiepiie

o 0061ik0601 nonimuku, wWo 3acmoco8ana 011 nid2omoexu i nodanHs ginancosoi 3gimnocmi 3a 2023 pik,
O00NOBHEHHS. U000 ONepayiil nPooax;cy i 360pOMHOL OPeHOU He BHOCUTIUCSL.

Onuc xapakTtepy 3MiHU B 00,1iKOBiii moJjiTuii

Ilicna damu noyamky openou 6 onepayii npooaxcy 3 HOOANLUIOI0 OPeHO0I0 NPOOa8eyb-0peHOap
sacmocogye napazpagu 29-35 MC®3 16 0o akmusy 6 npasi KOPUCMYBAHHS, WO BUHUKAE 6 Pe3YIbmami 360pOMHOL
openou, ma napazpagu 36-46 MCD3 16 00 opeHOHO20 30008'A3aHHA, WO BUHUKAE 6 pe3yabmami 360pPOMHOL
openou. 3acmocosyrouu napazpagu 36-46, npooageyv-openoap eusnauae "openoni niamedci” abo "nepeznsinymi
OpeHOHI nuamedxci” maKum 4uHom, wob npooaseyb-opeHoap He 8U3HABAB JHCOOHOI cymu npubymxy abo 30umxy, uo
BIOHOCUMbCA 00 NPABA KOPUCMYBAHMS, 30ePedrceH020 Npooasyem-openoapem. 3acmocy8anHs Yux 6umoz He
NepPeuKo0HcAE NPOOAsYIO-0PEeHOAPIO 8UHABAMU Y CKAAL NPubYmKy abo 30umky 0yov-aKuu npubymox abo 30umox,
no8'sa3aHull 3 4ACMKO8UM aD0 NOBHUM NPUNUHEHHAM OpeHOU, AK moeo sumazae napazpag) 46(a) MCD3 (IFRS) 16.
Ionpaska ne 6cMAHOBIIOE KOHKPEMHUX GUMO2 00 OYIHKU 30008'13aHb 3 OPEHOU, WO SUHUKAIOMb NPU 360POMHIL
opendi. Ilepgicna oyinka 30608'13aHHsA 3 OpeHOU WO BUHUKAE 8 PE3VILINAMI 360POMHOI OPEHOU, MOdHCe NPU3BeCmu
00 Mo2o, Wo npooaseyb-opeHdap suznavamume "opeHOHI niamedici Kl 8IOPI3HAIOMbCS 8I0 3A2AbHO20 GU3HAYECHHS.
openonux naameocie y Jooamky A 0o MC®3 (IFRS) 16. Ilpodaseyv-opendap nogumnen 6yde po3pooumu ma
3acmocogysamu 00IKO8Y NOIMUKY SIKa 3a0e3neuye dopeuHy ma 00CmosipHy iHghopmayito 6ionosiono 0o MCHO 8
"O61iK08I noIMuKuY, 3MIHU 8 0OIKOBUX OYIHKAX Ma NOMUIKU".

Onuc nepexigaux nojoxxedib MC®3, 10 3aCTOCOBYEThCS Blieplie

Hoxymenm «Opendne 30008's13amn1sa 6 onepayiax npooaxcy ma 360pomHoi openou», SUNYeHUll Y 6epecti
2022 poky, openoap-npodaseysb 3acmocosye 00 PIiYHUX 36iMHUX nepiodis, wjo noyunaromvcs 1 ciuna 2024 poky abo
nizuiwe. [Jocmpoxoge 3acmocysanns 00360aaemucs. IIpodaseyb-openoap 3acmoco8ye nonpasKy pempocneKmueHo
8i0N08I0HO 00 8i0Nn06i0H0 00 MC®D3 (IAS) 8 00 onepayiii 3 npodasicy ma 360pOMHOI OPeHOU YKIAOeHUX NICsL 0amu
nepuLo2o 3acmocysants (Mmoomo NONpagka He 3acmoco8ycmuvcs 00 onepayiti npooaxicy i 360pomHOI OpeHOu
VKAAOeHUx 00 0amu nepuiozo 3acmocyganus). /lamoro nepeicHo2o 3acmocy8ants € NOYAMOK PIiYHO20 36iMHO20
nepiody 6 akomy opeanizayis enepuie 3acmocysara MC®DP3 (IFRS) 16.

Onuc nepexigHux nojo:xkeHb MC®3, 1m0 3acTOCOBYEThCSI BHepiie, sIKi MOXKYTh MaTH BIUIMB HAa
Maii0yTHi nepioan

3asnaueni nepexioni NONONACEHHS MOACYMb MAMU GHAUE HA MAUOYMHI 36IMHI nepioou, AKWO KOMNAHIs
30iliCcHI08amMUMe Onepayii npooaicy 3i 360pOMHOI0 OPEHO0IO

Onuc ¢pakTy paHHBOI0 32CTOCYBaHHS HOBOT0 260 3MiHeHoro Ctannapry MC®3

Komnania ne sacmocysana 3minu wooo xiacugixayii 30606 °13aHb K NOMOUHi abo HenomoyHi ma Ho8i
BUMO2U U000 Onepayitl 3 nPooaxicy 3i 360pOMHOI0 0pendoI0 Yy ginancosiil 36imnocmi 3a 2023 pik.

Ha3zsa MC®3, sikuii 3acTOCOBY€EThCS Bleplie

MCBO 7 «3sim npo pyx epowosux kowmiey, MCDP3 7 «Dinancosi iHcmpymenmu. pO3KPUMms
ingopmayiiy

Onuc T0r0, Y1 NMPOBOAATHCH 3MiHM B 00JiKOBil MomiTHLI 3rigHO 3 MepeXiAHUMM IOJI0KEHHSAMU
MC®3, 110 3acTOCOBYIOThCSI BIiepiiie

o 001ik0601 nonimuku, wWo 3acmocogana 01 nid2omoexu i nodanHs ginancoeoi 3gimnocmi 3a 2023 pik,
00Nn06HeHHsL W0A0 Y200 NPO (PIHAHCYBANHI NOCMAYANLHUKIE HE HOCUNUCSL.

Onmnc xapakrepy 3MiHHM B 00/1iK0Biil moiTHI

Tonpasku ymounioroms GuUMO2U 00 PO3KpUmMms iHGopmayii 3 Memoi NOCUNEHHS YUHHUX 6UMO2, SKI
NOKIUKAHI  OONOMOZMU  KOPUCMY8AYam  (DIHAHCOBOI  38IMHOCMI  3pO3YMIMU  6NAUG  (DIHAHCOBUX Y200 3
NOCMAYANLHUKAMU HA 30008'13aHHS, 2POWOBI NOMOKU MA CXUTbHICMb 00 pusuxy Jaikeionocmi. Ilonpasku
PO3SICHIOIOMb XAPAKMEPUCMUKU Y200 NPO (QIHAHCYBAHHA NOCMAYATbHUKIG. 3a yumu y2ooamu o0un abo OeKilbkd
HOCMAYANbHUKIE (DIHAHCOBUX NOCTY2 CRAAYYIOMb CYyMU, AKI opeanizayis 3a00paysana ceoim nocmauansruxam. Ilpu




YbOMY OpeaHi3ayis NO200NCYEMbC NO2ACUMU Yi CYMU NOCMAYANbHUKAM (QIHAHCYBAHHS GIONOBIOHO 00 YMO8 ma
nonodicens Y200, abo Ha my camy oamy, abo Ha Ri3Hiwy Oamy, HId¥C md, HA Ky DIHAHCOBI NOCMAYATLHUKU
PO3pAxo8yIomsbca 3 NOCMAYANbHUKAMU CYO'ekma eocnooaproganus. Ilonpasxku eumaecaroms, wob opeauizayisi
Haoasana inghopmayiio npo NaU8 Y200 NPo PIHAHCYBAHHA NOCMAYATbHUKIE HA 30008'I3aHHL MA 2POUL08i NOMOKU,
BKIIOYAIOYU CIPOKU MA YMOBU MAKUX Y200, KiTbKICHY iHopmayito npo 30008'a3anHa y200, KinbKicHy iHgopmayiro
npo 30008'A3aHHA, NOG'A3AHI 3 YUMU Y200aMU NOB'AZAHUX 3 YUMU Y200aMU, HA NOYAMOK i KiHeyb 36iMH020 nepiooy,
a MaKodCc Mun i GNIU8 He2poulo8UX 3MiH y banancosoi eapmocmi yux y2o00. Ingpopmayia npo maki yeoou mae 6ymu
azpe208aHa, 3a BUHAMKOM BUNAOKIB, KOAU OKpemi y200u Maromv GIiOMIHHI aO0 YHIKAIbHI yMO8U ma ymosu. V
KOHMeKCmI KIIbKICHO20 PUSUKY JIKEIOHOCMI poskpummsi iHgopmayii, wo eumazacmocss MCD3 7, yeoou npo
@DIHAHCYBAHHS NOCMAYATLHUKIG BKIIOYEHT K NPUKIA0 IHWUX Pakmopie, SKi MoJcyms 6ymu 0OpeuHo po3KPUmu.

Onuc nepexiguux nosaoxedb MC®3, mo 3acTocOBYEThCS Bleplie

THonpaexu nabysarome yunHoCmi 01 PIUHUX 36IMHUX nepiodie wo noyunaiomscs 1 ciuns 2024 poky abo
nicas yiei 0amu. JJocmpoxoge 3acmocysanhs 003601€MbCs, aie Heobxiono Oyoe poskpumu inghopmayiro npo ye.
Honpasku naoaiome Oesxi nepexioHi niiveu uwooo NOpiGHAIbHOI ma KINbKIiCHOI iHhopmayii Ha No4amoxk piuHo2o
36IMH020 NEPiody ma NPOMINCHUX POSKDUMMSIX.

Omuc mepexiguux mosaoxkens MC®3, mo 3acToCOBYEThCSI BIEpIle, sIKi MOKYTh MaTH BILUIMB Ha
Mai0yTHi mepioan

3asnaueni nepexioni NOIONHCEHHA MONCYMb MAMU 6NIUE HA MAUOYMHI 36iMHI nepioou, AKWO KOMNAHIA
BUKOPUCMOBYBAMUME 8 C80ill DisNbHOCMI Y200U QiHAHCYB8ANHA NOCMAYAIbHUKIG

Onuc ¢akTy paHHBOI0 3aCTOCYBaHHS HOBOTo 260 3Minenoro Crangapry MC®3

Komnawnis ne 3acmocysana 3minu wo0o poskpummsi iHgpopmayii npo yeoou iHancy8anHs NOCMAYAIbHUKIE
v Qinancosiu 36imnocmi 3a 2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCS BliepLle

MCEO 21 «Bnaus 3smin 8ami0mHux Kypciey

Onuc TOro, Yu NpoBOAATHCH 3MiHM B O00JIIKOBIi NMOJITHLI 3riAHO 3 NepexXiTHUMHU MOJIOKEHHSIMHU
MC®3, 110 32CTOCOBYIOThCS BIiepiie

o 061ik060i nonimuku, wo 3acmocogana 07 nid2omoexu i nooauHs ginancogoi 3gimnocmi 3a 2023 pik,
00N0BHEHHs. W00 BIOCYMHOCMI MONCTUBOCMI OOMIHY 8ANIIOM HE 8HOCUTUCSL.

Onuc xapakrtepy 3MiHU B 00.,1iKOBIiii moJiTHLi

Honpaexa 0o MCEO 21 pos'achioe, sk cyO'ekm 20Cn00aprO8aHHs NOBUHEH OYIHI8AMU, YU € 8ANIOMA
KOH8epmMOo8anoio, i AK il NOGUHEH GUHAYAMU CROM-KYPC OOMIHY, AKWO KOHeepmosanicmy iocymus. Banoma
66a2iICAEMbCS. KOHBEPMOBAHOIO @ THULY 6aNI0MY, AKWO cY0'€Km 20Cn00aplo6ants Modce OMPUMAmu iHuLy 6anomy
npomA2OM nepiody 4acy, wo 6paxosye 36UUatiHy AOMIHICMPAMUGHY 3amMPUMKY, d MAKOIC 3a O0NOMO20I0 PUHKOBO20
abo OipaHco6020 MEXAHIZMY, NPU AKOMY Onepayis 0OMiHy cmeopioc 10puduyHo 3abe3neueni npasa ma 30008 A3aHHS.
Axwo saniomy ne MoxicHa OOMIHAMU HA [HWY 8aniony, cyb'ekm 20CnO0APIOSAHHA NOBUHEH OYIHUMU CHOM-KYPC
00MiHy Ha Odamy oyinku. Memoro cyb'exkma 20cnodaproéants npu OYiHyi cnom-Kypcy 0OMiHy € 8i000paicenHs
KYpCy, 3a AKUM Ha 0amy OyiHKu 6i00yaacs 6 3euyaiina onepayis 0OMIiny MidiC Y4ACHUKAMU PUHKY 30 NEPEBAICAIOUUX
exoHomiunux ymoe. Ilonpaexu 3asnauarome, wo cYO'€Km 20CNOOAPIOBAHHA MOJCE BUKOPUCMOBYBAMU
cnocmepedicy8anutl 0OMIHHUL Kypc 0e3 Kopuzy8anus abo iHuio2o Memooy oyinku. Axugo cyb'ekm 20cnooaproganHs.
OYIHIOE CNOM-KYPC, OCKIIbKU OOHA 8ANIIOMA He OOMIHIOEMbCA HA THULY 8AIFOMY, 8IH PO3KPUBAE IHPopmayiio, axa oae
3M02y Kopucmysauam (iHaHco8oi 36iMHOCMI 3p03yMimu, K Ys 8ANIOMA, WO He OOMIHIOEMbC HA THULY 840MY),
enaugac abo, K O4IKYEMbCs, GNIUHE HA (DIHAHCOSI pe3yibmamu OIAIbHOCHI, (DIHAHCOBUIl CIMAH T 2DOUI08I NOMOKU
cyb'exma 2ocnodapiosants.

Onuc nepexianux noaoxxeHb MC®3, 110 3acTOCOBYEThCS Bieplie

Tonpasxu nabysaiome wunHOCMI OJIsL PIYHUX 36IMHUX Nepiodis, wo novunaromocs 1 ciuns 2025 poky abo
nicas yiei damu. JJocmpokoge 3acmocy8ants 003609€MbCS, alle HeobXiOHo 6yoe poskpumu ingopmayio npo ye.
Ilpu 3acmocysanni nonpasox opeanizayis ne NOGUHHA NePepPaxosysamu NOPIGHILHY IHpopmayiro.

Onuc nepexigHux nojo:xkeHb MC®3, 1m0 3acTOCOBYEThCSI BHepiie, sIKi MOXKYTh MaTH BIUIMB HAa
Maii0yTHi nepioan

3asnaueni nepexioni NONONCEHHS MOAICYMb MAMU GNAUE HA MAUOYMHI 36IMHI Nepioou, AKWO KOMNAMIs
BUKOpUCTNOBYBamMUME 8 C80ill DIIbHOCI 8AIIOMY 3 BIOCYMHICMIO 0OMIHY

Onuc ¢pakTy paHHBOI'0 32CTOCYBaHHS HOBOT0 260 3MiHeHoro Ctannapry MC®3

Komnauis me 3acmocysana 3miHu wooo GIi0CYMHOCMI MONICIUBOCMI 0OMIHY eamiomu y QiHaHCO8il
3eimnocmi 3a 2023 pik.

Haszpa MC®3, sikuii 3aCTOCOBYEThCSI BeplLle

MC®3 10 «Konconioosana ¢inancosa 3gimuicmoy ma MCHO 28 «Ineecmuyii 6 acoyitiosani ma cninoHi
nionpuemcmeay

Onnc T0r0, Y NPOBOAATHCH 3MIHM B OO0JIKOBiH MOJITHLI 3rifHO 3 NepexiTHUMHU MOJIOKEHHIMH
MC®3, 110 32cTOCOBYIOThCSI BIiepiie

o 061ik060i nonimuku, wo 3acmocogana 0Jia nid2omoeku i nooanHs ginancosoi 3gimnocmi 3a 2023 pik,
00NO0GHEHHSL W00 NPoOadNCcy abo 6HECKYy AKMUBIE MIdC IHEeCMOPOM ma U020 acOyitlogaHum abo CRiTbHUM
RIONPUEMCIMEOM HE BHOCUIUCSL.

Onmnc xapakrepy 3MiHH B 00.1iK0Biil moJliTHLi




THonpasxu eupiwyrome xougaixm mioe MCD3 (IFRS) 10 "Kowuconioosana ¢inancosa 3eimuicmes" ma
MCEO (IAS) 28 "Ineecmuyii 6 acoyitiosani ma cninbHi nionpuemcmea” 6 4acmuHi, WO CMOCYEMbCI 6MPAMU
KOHMPONIO HAO O0YiPHLOIO KOMNAHIEIO, AKA NPOOAEMbC abO 6HOCUMBCA 6 ACOYIUN0BAHY KOMNAMII0 abo ChinbHe
nionpuemcmeso. Ilonpasku pos'acuioroms, wo npudymox abo 30UmoK 6USHAEMbCSA 8 NOGHOMY 00CA3I, AKUWO
nepeoaya acoyiuo8aHitl KOMNAawnii abo cnitbHoOMy nionpuemcmsy cmocyemocs 0OisHecy, aK eusHayero 8 MCD3
(IFRS) 3 "O6'eonanus 6isnecy". Ipubymok abo 36umox 6i0 npodasxcy abo 8HecKy axmugie, AKi He € Oi3HecoM,
BUSHAEMBCA TUULE 8 MENHCAX YACMOK HeNos8'a3aHux iH8ecmopis 68 acoyitio8aHomy abo cniibHOMYy NIONPUEMCMEL.

Onuc nepexianux nojao:xxkeHb MC®3, 1o 3acTocoBYEThCS Bepiie

YV epyonui 2015 poxy Paoa 3 MC®D3 supiwuna giokiacmu damy Hadymms YUHHOCMI NONPABOK 00 MO20
yacy, NOKU 60HA He 3deepuiumb pobomy HAO 0YOb-AKUMU NONPABKAMU, WO € pe3yabmamom ii 00CHiOHUYbKO20
npoexkmy wooo memoody yuacmi 6 kanimani. [Jocmpoxoge 3acmocyeants nONpagox, K i pauiule, 003601AEMbCAL.
Ilonpasku noGuHHI 3aCMOCOBYE8AMUCS NEPCHEKMUBHO.

Omuc mepexiguux nosoxens MC®3, mo 3acToCOBYETHCSI BIEpIIe, sIKi MOKYTh MaTH BILUIMB Ha
Maii0yTHi nepioan

3asznaueni nepexioHi NONOJNCEHHS MOJCYMb MAMU GNJIUE HA MAUOYMHI 36IMHI Nepioou, AKUO KOMNAHISA
30TlCHIOBaMUME 8 C80ill ILIbHOCIE NPOOaXic ab0 BHECKU AKMUBI8 MIJIC IHBeCMOPOM Md 1020 ACOYIIOBAHUM a0
CRIIbHUM NIONPUEMCINBOM

Onuc ¢akTy paHHBOIO 3aCTOCYBaHHS HOBOTO 260 3MiHeHoro Crannapry MC®3

Komnaniss ne 3acmocysana sminu wo0o npooascy abo HeCKYy aKMUGie MIdC IHEeCcmopom ma Uo2o
acoyitiosanum abo cninbHuM nionpuemcmeom y ginancositi 36imnocmi 3a 2023 pik.

BmuB 3acrocyBaHHS IMX cTaHAapTiB Ha (iHAHCOBY 3BITHICTH 32 MaiOyTHI Tepioad B JAHWHM dac

OIIIHIOIOTHCSI KEPIBHUIITBOM. TOBapHCTBO HE OUIKY€, IO BIUIMB TaKMX 3MiH Ha (piHAHCOBY 3BITHICTH OyIe
CYTTE€BUM.

3.6. Ilepure 3acTocyBanus MC®3
TopapuctBoMm Brepie npuitaati MC®3 y 2015 porii, natoro nepexoay Ha MC®3 BusHaueHo - 1 ciuns
2014 poky.

4.00.iko0Bi MoiTHKY.

4.1. Indgopmanisi mpo 3mMiHU B 00/1iKOBUX NOJITHKAX TA OL[iIHKAX TA PO3KPUTTAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH TTOCIIIOBHO /ISl TOAIOHUX OTeparlii, 1HIITIX
mozii abo ymoB, skmo MC®3 koHKpeTHO HEe BUMarae ado He J03BOJISIE BU3HAUSHHS KATETOpii cTaTel, I KX
1HIII TIOJITUKH MOXKYTh OyTH TOPEYHUMH.

Oo6uikoBa noJtitika ToBapucTBa po3po0iicHa Ta 3aTBep pkeHa BinmoBiaHo 10 BuMmor MCBO 8 «O06mikoBi
MOJIITUKY, 3MiHH B OOJIIKOBUX OIlIHKAaX Ta MOMUJIKK» Ta iHMMX yuHHIX MC®3, 30kpema, MCD3 9 «DinaHCcOBi
IHCTpYMEHTIY.

Jliis cknamaHHs 1€l 3BITHOCTI 3acTocoByeThes Hakas npo o0mikoBy nogituky Big 01.01.2023p.

OO6ik BeneTbes 3a METO/IOM HapaxyBaHHS, (iHaHCOBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI MPUITYIIEHHS
6e3nepepeHOcTi HismpHOCTI ®onmy. [lo dinancoBoi iHdopMarltii, HaBeneHOI y (piHAHCOBUX 3BIiTax, a TAKOXK JIO
¢inancoBoi iHQoOpMarii, HamaHoi B IHIIMKA CHOCIO 3aCTOCOBYIOTBCS HACTYMHI SKICHI XapaKTEPHCTHKH:
JIOPEYHICTh Ta MPAaBAMBICTh MOAAHOI iHpOpMaIlii. A TaKOX JOJATKOBI TOCUIIIOBAIBHI SKICHI XapaKTepUCTHUKH:
31CTaBHICTh, MOXIIUBICTh TIEPEBIPKH, BUACHICTH Ta 3PO3YMLIICTb.

4.2. CyTTeBi 00,1iK0Bi MOMITHKH
Dinancosi incmpymenmu

[opsiok BU3HAHHS Ta OLIHKKA GiHAHCOBUX iIHCTPYMEHTIB BU3HAYCHI V:

e MCBO 32 «®iHaHCOBi IHCTpyMEHTH: MTOJJAaHHS»;

e MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTS iH(pOpMaIii»;

e MC®3 9 «DiHaHCOBI IHCTPYMEHTI.

ToBapucTBa BU3HAE Taki kareropii piHAHCOBUX aKTHUBIB:

- (DiHAHCOBI aKTHBH, IO OIIHIOIOTHCS 3a CIPABEAJIMBOIO BapTICTIO, 3 BIJOOpaXKEHHIM pE3yJbTaTy
MEPEeOLiHKY Y PHOYTKY ab0 30HUTKY;

- (iHAHCOBI aKTUBH, LIO OLIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.

ToapucTBa BU3Ha€E Taki KaTeropii piHaHCOBUX 3000B'A3aHb:

- (ixaHCOBI 3000B's13aHHSI, OI[IHEHI 32 aMOPTHU30BaHO COOIBAPTICTIO;

- ¢iHaHCOBI 3000B'A3aHHs, OIIHEHI 3a CHOPAaBEAJUBOIO BapTICTIO, 3 BiIOOpPaKEHHSIM pPE3YIbTaTy
MEPEeOoLiHKU Y TPUOYTKY ab0o 30UTKY.

ToBapucTBO BH3HA€E pe3epB IIiJ] OYIKYBaHI KpeIWTHI 30MTKH 3a (HIHAHCOBHM aKTHUBOM, SKHI
00JIIKOBY€ETBCS 32 aMOPTHU30BAHOIO BaPTICTIO.

Ilix wac mnepBicHOro BHU3HAHHSA (IHAHCOBOTO AaKTUBY 4YM 3000B’SI3aHHS, BOHHU OLIHIOIOTBCSA 32
crpaBeUIMBOI0 BapTicTio BiAmoBigHo 10 MC®3 (IFRS) 9 «®dinancoBi iHCTpyMeHTH». DIHAHCOBI aKTHBH
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MEPBICHO BiOOpaKkaloThCsl y OyXraiaTepcbkoMy OOJIIKY 3a CIIpaBeJIMBOO BapTicTio. [Ipu mepBicHOMY BH3HaHHI
BB@)KAETHCSI CIIPABEJIMBOIO BApPTICTIO IiHA oreparlii. [Ipy HasBHOCTI CBiTYECHHS, IO IIiHA oOIeparlii He
BIJTNOBiZIa€ CIpaBeIMBi BapTOCTi (HiHAHCOBOTO IHCTPYMEHTA, SKWH NMPHIOAaBAETHCSA, HEOOXiTHO MPOBECTH
OLIIHKY 32 IXHBOIO CIIPABEAIMBOIO BapTICTIO 3 BiTOOpasKEHHAM PE3yJIbTaTy MEPEOLiHKN Y TPHOYTKY a00 30UTKY.

[lepeorinka aktuBiB ToBapumcTBa Ta BimoOpakeHHs 11 pe3ynbTaTiB y OyXTanTepchKOMY OONIKY
3IIACHIOETHCS Y TIOPSAAKY Ta 3 MEPIOAMIHICTIO, Tepea0adeHor0 00JIIKOBOIO MOMITHKOIO, M0 BPaXOBY€E BUMOTH,
BCTAHOBJICH] JUII PO3paxyHKY BapTOCTI YMCTUX aKTWUBIB 3rifHO 3i cT. 49 3akony Ykpainu «[Ipo iHCcTUTYTH
CHUTBHOTO iHBECTYBaHHS» Ta HOPMATHBHO-TIPABOBHMH aKTaMH HallioHaTBHOIO KOMICi€r0 3 MIHHUX IanepiB Ta
(hOHIOBOTO PHHKY.

[lpy npunuHeHHi BW3HAHHSA (IHAHCOBOTO AKTHBY IOBHICTIO PI3HMI MDK OaJaHCOBOIO BapTICTIO
(omiHeHOIO HA ATy NPUNHMHEHHS BH3HAHHS) Ta OTPHMAHOI0 KOMIICHCAIi€l0 (BKIOYAIOUU OyAb-KWH HOBUU
OTPUMAaHHN aKTHUB MiHYyC Oy/Ib-SKe HOBE B35TE 3000B’SI3aHHS) BU3HAIOTH y MPHOYTKY 200 30UTKY.

Mopanbma oninka (piHAHCOBUX IHCTPYMEHTIB:

Dinancoei akmueu, W0 OUIHIOIOMBCA 34 CHPAGEOAUGOIO 8APMICIIO, 3 GI000PAICEHHAM DE3YTbmamy
nepeouinkKu y npudymky aoo 30umky

diHaHCOBI aKTHBi, OLIHIOIOTHCA 32 CIIPABEJIMBOIO BAPTICTIO, 3 BIJOOPAKEHHIM Pe3yJIbTaTy MEPEOLiHKU Y
npubyTKy ab0 30UTKY OKpiM BUIAIKIB, KOJIH 1X OLIHIOIOTH 32 aMOPTHU30BAHOIO COOIBaPTICTIO. 3a CIIPaBEATUBOIO
BapTICTIO OIIHIOIOTHCS 30KpeMa aKTHWBU akllii Ta YacTKW (mai) kamitamy iHmuX cy0’€KTiB TOCHOAaprOBaHHS,
(hiHAHCOBI aKTUBH, IOCTYIIHI IS IPOJIAXKY.

CrnpaBeaniuBa BapTiCTh aKTHBIB, SIKi BHECEHI 70 Oip»KOBOTO CIHCKY, OLIHIOETHCS 32 Oip)KOBHM KypCOM
OprasizaTropa TOPTiBIIi.

ko akmii MaroTh 00IT OUTBIN SK HA OHOMY OpTaHi3aTOpi TOPTiBIli, aKTUB OIIIHIOETHCS 32 HAMMEHIIINM 3
Oip>KOBHUX KypCiB, BU3HAUEHHX Ta ONMPUIIIOTHEHUX HA KOXKHOMY 3 OPraHi3aTopiB TOPTiBIIi.

[Ipwu ormiHIi cipaBeAINBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOIH OIIHKK BapTOCTI, SIKi BiJIOBIAIOTh
oOcTaBMHaM Ta I SIKHX € JOCTaTHhO JaHWX, MO0 OIIHUTH CIIPaBeIJIMBY BapTiCTh, MaKCHMIi3yIOUH
BUKOPHUCTAHHS IOPSUHHX BIIKPUTUX JAHUX Ta MiHIMI3yIOUX BUKOPUCTAHHS 3aKPUTHX BXiJHUX JaHUX.

Jiist OIiHKM aKTHBIB 110 HE TepeOyBaloTh y OIp)KOBOMY CIIMCKY OpraHizaTopa TOPTiBIl, Ta MaiB (4acTOK)
TOCIIOIAPCHKIX TOBAPUCTB 332 0OMEKEHUX 0OCTaBHH HAOIMKEHOIO OI[IHKOKO CIIPaBEeIINBOI BAPTOCTI MOXKE OyTH
coOiBapricth. lle Moxxe OyTH TOIi, KOJM HAsBHOI OCTaHHBOI i1HQOpMAaIi HEAOCTaTHBHO, OO0 BU3HAYUTH
CTpaBeIJIMBY BapTiCTh, a00 KOJM iCHYE IIMPOKHMA Jiarma3oH MOMIJIMBUX OIIHOK CIPaBEJIMBOI BapTOCTi, a
co0iBapTiCTh € HAWKPAIIOIO OIIHKOIO CIPaBEUIMBOI BAPTOCTI y IEOMY JiaIa3oHi.

Sxmo € migcTaBM BBaXKaTH, MO0 OalaHCOBa BapTICTh CYTTEBO BINPI3HAETHCS BiJ CIpPaBEemIIUBOL,
CIpaBe/UIMBa BapTiCTh BU3HAYAETHCS 3a JOMOMOIOK IHIIMX METOMIB OIIHKH. BigxwuieHHS MOXYTh OyTH
3YMOBIIEHI 3HAUHUMU 3MiHaMu y ()iHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMU KOH IOHKTYpPH PUHKIB, Ha SKHX
EMITEeHT 3IIHCHIOE CBOIO HisUTbHICTh, & TAKOXK 3MiHAMH Y KOH IOHKTYPi (DOHIOBOTO PHHKY.

HepuHkoBi akTvBH, CIpaBeJIMBY BapTICTh SKHUX HEMOXIUBO BH3HAYUTH, OONIKOBYIOTBCS 32
co0iBapTICTIO 3 BUpaXyBaHHIM 30UTKIB BiJl 3HEI[IHEHHSI, KIIIO BOHHU €.

Boprogi ninHi manepu, ski He AOMYIIEH] 0 TOPTiBJIi Ha OpPraHizaTopax TOPTiBI a0o0 sKi BHKIIOUYEHI 3
Oip>KOBOT'0 CIIMCKY OPraHi3aToOpiB TOPTIiBJi Ta Ha JaTy BUKIIOYCHHS HE 3HAXOAWINCH B aKTHBax TOBapHUCTBA,
OIIHIOKOTHCSI 32 MEPBICHOIO BAPTICTIO 3 ypaXyBaHHSIM JIOXITHOCTI JI0 moramieHHs (a00 10 BUKYITY);

BoproBi 1iHHI mamepu, sKi BUKIIOYEHI 3 Oip)KOBOTO CHHCKY OpraHi3aTOpiB TOpPTiBIi Ta Ha ATy
BUKJIIOUYEHHSI 3HaXONWINCh B aKTUBaX TOBapHCTBA, OLIHIOIOTHCS 3a OCTAHHBOIO OaJaHCOBOIO BapTICTIO 3
ypaxyBaHHSIM JIOXIHOCTI 10 morameHHs (a0o 710 BUKYITY);

CrnpaBeasiiBa BapTICTh aki(iif, o0l SKMX 3YMHHEHO, y TOMY YHUCIi IIHHUX TarepiB E€MITeHTIB, SIKi
BKJIFOUEHI JI0 CHHUCKY €MITEHTIB, II0 MarOTh O3HAKH (PIKTUBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HasBHOCTI
CTPOKIB BIJIHOBJIEHHS OOIy TakuWX I[IHHUX T[anepiB, HasBHOCTI (PiHAHCOBOi 3BITHOCTI TaKUX EMiTEHTIB,
pe3yibTaTiB IX AISUTBHOCTI, OYIKyBaHHS HAJIXOJDKEHHS MalOyTHIX €KOHOMIYHUX BHUTiZl. Y pa3i ONPUITIOAHECHHS
I0/10 IIHHUX TarepiB, M0 BXOATh JI0 CKIaay akTuBiB ToBapucTBa, pimenHs HarioHanbpHOT KOMicii 3 IIHHIX
nanepiB ta ¢onmoBoro puHky (mami — HKUIIDP) npo 3ynuuHeHHs o0iry WiHHMX THamepiB, KpiM BUIAIKy
3yNMHHEHHS OOITYy IIHHUX TarepiB B Ipolleci 3/iHCHEHHS KOPIOPATUBHUX OIepaliii eMiTeHTa; pilleHHs
HKIII®P npo 3ynuHeHHS BHECEHHsS 3MiH JI0 CHCTEMH Jemno3utapHoro oo6miky; pimenHs HKUII®P mpo
3a00pOHY TOPTiBI LIHHUMH TalepaMH, TakKi LiHHI T[anepu NpOTATOM TPhOX poOOYMX [HIB 3 JaTu
onpuntoaHeHHs BianosiaHoro pimenas HKITI®P miasaraoTs yiiHii 10 HyJ50BOi BAPTOCTI.

VY pasi onpwItoJHEeHHS MO0 MiHHKWX ManepiB, M0 BXOJSTH JIO CKJIaay akTHBIB ToBapHCTBa, PillICHHS
HKUII®P npo BigHOBneHHs oO0iry LiHHUX MamnepiB, KpiM BHIIAAKY BiIHOBIEHHS 00iry LiHHMX MHamepiB B
MpoLIeCi 3MIHCHEHHS KOPIIOPATUBHUX orepaliiit emitenra; pitnenns HKIIII®P npo BigHOBIEHHS BHECEHHS 3MiH
JI0 CUCTEMH JICTIO3UTAPHOIrO O0JIIKY, 00 I[IHHMUX MamepiB, 00Ir SKUX OyJIO 3YIMUHEHO Ha MiACTaBl PIIICHHS
HKUII®P npo 3ynuHEHHs BHECEHHs 3MiH /0 CHCTEMH JEHO3UTapHOro OOMiKY; MpO BiJHOBJIEHHS TOPTiBIIi
LiHHUMH TAniepamMu, TOPTiBJs SKUMHU Oyna 3ynuHeHa Ha miActai pimenHs HKUIIDP, Taki uiHai namepu
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MPOTSATOM TPHOX POOOYMX THIB 3 AATH ONPHIIIOAHEHHS BiJNOBIHOTO PillIEHHS KOMICii MiAJSATal0Th AOOLIHII 1O
CIIpaBEJIUBOI BAPTOCTI.

VY pasi onpuimogHEHHS M0A0 OOproBUX LIHHUX HamepiB, IO BXOISATH JI0 CKIIaay akTHBIB TOBapHCTBa,
iHpopMalii MPO HEBUKOHAHHS €MITEHTOM TaKMX LIHHHUX HarnepiB y TEPMiHU Ta CTPOKHU, BCTAHOBJICHI PilIEHHAM
PO EMICIIO/TIPOCTIEKTOM IIIHHHUX TIamepiB, CBOiX 3000B'A3aHb (HEBUIUIATH JOXOMYy 3a I[IHHUMH IarepamH,
HEMoTalleHHs IMIHHUX TarepiB, y TOMYy YHCIi HEBHUIUIATH YaCTWHW YU MOBHOI HOMIHAJIBHOI BapTOCTI I[IHHUX
namnepiB), Taki LiHHI Hanepy MpoTSIroM TPbOX POOOYMX JAHIB 3 JaTH ONPHJIIOAHEHHS BiIMOBIAHOI iH(popMarii
MUIATAIOTh YIIHII 10 HyJIOBOi BapTOCTI.

VY pasi onprwIrOAHEHHS (CTOCOBHO €MiTeHTA IIHHUX TaIrepiB, TOCTIONAPCHKOTO TOBAPHUCTBA, - OOpIKHUKA
ToBapuctBa) iHdopMamlii MIOA0 MOCTAHOBIEHOI TOCMOAAPCHKUM CYJOM yXBalld HpPO 3aTBEPIKCHHS IUIAHY
caHalii OOpPKHUKA/MPUIHATTA TOCTIOAAPCHKUM CYJIOM Y CIpaBi Mpo OaHKPYTCTBO yXBaJld Ta IMOCTAHOBHU IIPO
BH3HAHHS OOp)KHHMKAa OAaHKPYTOM Ta BiIKPUTTS JIKBINAIIHHOI MPOLEAYPH, MPOTATOM TPbOX POOOYNX THIB 3
JaTd, HACTyMHOi Micis AaTé ii ONPWIIOJHEHHS, IiHHI Manepd Takoro eMIiTeHTa, Iai/4acTKh TaKoro
TOCHOAAPCHKOTO TOBAPHCTBA, a TaKOX AEOITOpPChKa 3a00pTOBaHICTh OOPYKHHKA MiJUIATae YIiHII A0 HYJIbOBOI
BapTOCTi.

VY pasi onprrogHeHHS (CTOCOBHO €MITEHTa IIIHHUX IarepiB, TOCIOIAPCHKOTO TOBAPHUCTBA, - OOPIKHHKA
ToBapucTBa) iH(pOpMAaIIIi 1010 YXBAJIKA FOCIIOAAPCHKOTO CYAY MO0 3aTBEPKECHHS 3BITY KEPYHOUOTO CaHAIlIEI0
Ta 3aKpUTTS NPOBADKEHHS Yy COpaBi y 3B'M3Ky 3 BHKOHAaHHAM IUIaHY caHamii 1 BiZHOBICHHSM
IJIATOCTIPOMOXKHOCTI OOp)KHHKA, TPOTATOM TPHOX pOOOYMX [HIB 3 JaTH HACTYNHOI michms [aTe il
OTIPWJIIO/THEHHS, LIHHI Malepy TaKOro eMIiTeHTa, Mai/4acTKW TaKOoro TOCIOJAPCHKOTO TOBApUCTBA, a TaKOX
Ne0iTopchka 3a00proBaHicTh OOPKHUKA IMiISrae OOIIHIN 10 CIIPaBeIIUBOI BAPTOCTI.

Dinancosi akmueu, Wio OYIHIOIWMHCA 30 AMOPMUZO6AHOI0 codieapmicmio

Jo QiHaHCOBMX aKTHBiB, OL[IHEHUX 32 aMOPTH30BAHOIO BAPTICTIO BiIHOCATHCS aKTHBH, YTPUMYBaHi IO
MOTaIlICHHS:

epowiogi kowimu (y 6e320misko8itl (hopmi Ha NOMOYHUX MA OeNO3UMHUX PAXYHKA),

0eOimopcvKy 3a00peosanicme,

obnizayii ma eexceni wo ympumynomscsi 00 NO2AUICHHL.

[Ticas mepBicHOTO BU3HAHHS TaKi aKTHUBU OLIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBapTICTIO, 3aCTOCOBYIOUH
METOA e(QEeKTHBHOTO BiJICOTKA 3a BUpPAXyBaHHS pe3epBY IMiA OYIKyBaHI KpEIWTHI 30MTKH, PO3PaxOBaHOTO
BIJIMTOBITHO 110 3aTBepKeHOi MoJiei OIliHKY pe3epRBy Iijl OYiKyBaHi KPEAUTHI 30U TKHU.

3acTOCOBYIOUM aHalli3 JUCKOHTOBAaHMX TPOIIOBHX MOTOKIB, TOBapHCTBO BUKOPUCTOBYE KiJbKa CTABOK
JTUCKOHTY, KOTPI BIATIOBIAIOTh MEPEeBaKalOUYUM Ha PHHKY HOpPMaM JOXOAY AJsl (piHAHCOBUX IHCTPYMEHTIB, SKi
MalOTh B OCHOBHOMY TO/iI0OHI YMOBH 1 XapaKTepUCTUKH, BKIIIOYAIOUN KPEAUTHY SIKICTh iIHCTPYMEHTA, 3aJIUILIOK
CTPOKY, TPOTATOM SIKOTO CTaBKa BiJICOTKAa 3a KOHTPAaKTOM € (DiKCOBAHOIO, a TaKOX 3aJIMLIOK CTPOKY IO
MOTAIlICHHS OCHOBHOI CYMH Ta BAJIIOTY, B AKiH 3A1HICHIOBATUMYTbCS TIIATEXKI.

ToBapHuCTBO OIIHIOE CTaHOM Ha KOXKHY 3BITHY JaTy pe3epB IiJ OYIKyBaHI KpEeIWUTHI 30WUTKH 3a
(iHAHCOBHM THCTPYMEHTOM Y pO3MIpi, 10 JOPIBHIOE:

- 12-Mic/YHUM OYiKyBaHMM KPEIWTHUM 30WTKaM y pa3i, SKIO0 KPEIUTHHA PU3WK HA 3BITHY NaTy HE
3a3HaB 3HAYHOT'O 3POCTAHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS;

- OYiKYBaHMM KpEJIUTHUM 30UTKaM 3a BECh CTPOK Jiii (JiHAHCOBOTO IHCTPYMEHTY, SIKIO KPEIUTHUH PU3HK
3a TakuM (hiHAHCOBHUM iHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MePBiCHOTO BU3HAHHSI.

VY Bumaaxy (iHAaHCOBHX aKTHBIB KPEIUTHHUM 30MTKOM € TENEPIlIHS BapTiCTh PI3HMULI MDK JOTOBIPHUMH
TPOIIOBUMH TOTOKaMH, HAJCKHUMHU JIO CIUIATH Ha KOPUCTh ToOBapuCTBa 3a JIOTOBOPOM Ta TPOLIOBHMHU
MOTOKaMH, siki TOBaprCTBO OUiKYy€E OJIep)KaTH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHY AaTy ToBapuCTBO OLIHIOE, YW 3a3HaB KPEOUTHUH PH3HMK 3a (DiHAHCOBUM
IHCTPYMEHTOM 3HAa4HOTO 3pOCTaHHS 3 MOMEHTY TIepBiCHOro BH3HaHHS. [IpW BUKOHaHHI Takoi OIIHKH
ToBapuCTBO 3aMiCTh 3MiHHM CYMH OYIKYBaHHX KpPEIUTHHUX 30WTKIB BHUKOPHCTOBYE 3MiHY PH3HMKY HaCTaHHS
nedonTy (HEBUKOHAHHS 3000B'i3aHb) IMPOTATOM OYIKYBAaHOTO CTPOKY [ii QiHaHcoBoro iHCTpymeHTa. s
BUKOHaHHS Takoi ouiHkd ToBapHcTBa MOPIBHIOE PH3UK HacTaHHA AedonTy (HEBUKOHAHHA 3000B'A3aHb) 3a
(iHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 pH3HKOM HactaHHs aedonry 3a QiHaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy NEepBICHOIO BU3HAHHS, 1 BPaxoBye IpH IbOMY OOIPYHTOBaHO HEOOXiTHY Ta
MiATBEp/UKYBaHy iH(pOpMalilo, IO € JOCTYIHOI 0e3 HaIMIpHHUX BHUTpaT abo 3yCHIb, 1 BKa3ye Ha 3HA4YHE
3pOCTaHHS KPEJUTHOTO PU3HKY 3 MOMEHTY ITEPBICHOTO BU3HAHHSI.

ToBaprcTBO MOXE 3pOOHUTH MPHUITYIIEHHS TIPO TE, IO KPESAUTHUA PU3HK 32 (JIHAHCOBHM 1HCTPYMEHTOM HE
3a3HaB 3HAYHOIO 3POCTAHHS 3 MOMEHTY MEpBICHOTO BHU3HAHHS, AKIIO Oyno 3'sicoBaHo, 1O (iHAHCOBHUI
THCTPYMEHT Ma€ HU3bKHI PiBeHb KPEAUTHOTO PU3HUKY CTAHOM Ha 3BITHY JaTy.

VY Bunaaky (iHAaHCOBOrO aKTHBY, IO € KPEIUTHO-3HEI[IHEHWM CTaHOM Ha 3BiTHY JaTy, aje He €
npuabaHuM a00 CTBOPEHHM KPEOUTHO-3HEIIHEHUM (iHAHCOBMM AaKTHBOM, TOBAapHCTBO OLIHIOE OYiKyBaHi
KpeIUTHI 30MTKH SK PI3HHULIO MK BajJOBOIO OallaHCOBOIO BAapTICTIO aKTUBY Ta TEIEPILIHbOIO BapTICTIO
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OUiKyBaHUX MaHOyTHIX TPOIIOBHUX MOTOKIB, TUCKOHTOBAHOK 3a MEPBICHOI0 ¢()eKTUBHOIO CTABKOIO BIJICOTKA 3a
(iHAaHCOBHMM aKTHBOM. By/b-sike KOpUT'YBaHHS BU3HAETHCS B IPUOYTKY a00 30MTKY SIK MPHOYTOK a00 30UTOK Bij
3MEHIIICHHSI KOPUCHOCTI.

I'powosi kowmu

['pomoBi KOmITH CKIAAalOTHCA 3 KOIITIB HAa TOTOYHHMX paxyHKax Ta JEMO3UTIB (30KpeMa, IETO3UTH
OBEPHANT, JCTIO3UTH JI0 3allUTaHHS Ta JACTIO3UTH CTPOKOM JI0 TPHOX MICSIIIB).

3riHO 3aTBEPIKEHOI OJIKOBOI MONITUKH HACTYIHI TPOIIOBI MOTOKH KIACHU(IKYIOTHCS SIK IMOTOKH Bil
oTIeparliitHol JisSUTbHOCTI: HaAXO/HKEHHS BiJ peani30BaHWUX TOCIYT 3 YHpPaBIiHHSI aKTUBaMH, BUTpadaHHA Ha
oIJIaTy TIOCTAa4aJbHUKAM 3a TOBapW pOOOTH, MOCIYTH, 3apo0iTHA IIaTa Ta iHINI KOMIICHCAIiMHI BUILIATH
MpaliBHUKaM, MOJATKH Ta CTPaxoBi BHeCKH. HacTymHi TpomioBi MOTOKHM KiIacu(iKyIOTbCS SK MOTOKH BiJ
IHBECTHIIIHOI TisTTHHOCTI: BIIICOTKH 33 TOTOBOPAaMM OaHKIBCHKHX IIEMIO3WTIB, TPOIIOBI KOIITH 3a JOTOBOpPaMH
KYHIBIIi-IPOJaKy [IHHKUX ManepiB/ (iHAHCOBUX iHBECTUIIIH.

[licns mepBicHOro BH3HAHHS TPOMIOBI KOIITH OLHIOIOTBCA 332 aMOPTHU30BAaHOIO COOIBapTICTIO,
3aCTOCOBYIOYH METOJI €(pEeKTHBHOI'O BiJCOTKA 3a BHpaxXyBaHHS pe3epBYy IiJ OYiIKyBaHI KpPEAWTHI 30WTKH,
PO3paxoOBaHOTO BIATIOBIAHO 10 3aTBepKeH0i Moeni OIliHK! pe3epBy il OYiKyBaHI KPEAUTHI 30MTKH,

llebimopcwka 3abopeosanicme.

HebiTopcbKy 3a00proBaHiCTh BU3HABATH SIK (hiHAHCOBHUH aKTHB, SIKILO 32 HEIO OUIKYETHCS OTPUMYBAaHHS
rpomoBuxX KomrTiB abo ¢iHaHcoBux iHCTpyMeHTIB. [lo Takoi aeGiTopchkoi 3a00proBaHOCTI, 30Kpema,
BITHOCATBCSA: BHUHArOpoJa 3a YIpPaBIiHHSA aKTHBaMW Ta KOMIICHCAIIHI BWILIATH, BEKCENi OJepXaHi Ta
YTpUMYyBaHi J0 TMOTAIIeHHs, OOMiramii Ta iHmm OOproBi WiHHI Marnepu, 3a00prOBaHICTh 3a pealli3oBaHi aKTHBU
TOLIO.

[lepBicHi oIliHKa 3OIACHIOETHCS 3a CIpaBeIMBOIO BapTicTio. [lomanpmuit 00dik  Ae0ITOPCHKOL
3a00prOBaHOCTI 3/IIHCHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO 3 BpaXyBaHHSIM HACTYITHOTO:

JHebiTopcbka 3a00proBaHicTh MOAUISETHCS HA TIOTOYHY (CTPOK IMOTAllIeHHS NpOTAroM 12 MicsIiB 3 gatu
(hiHaHCOBOI 3BITHOCTI) Ta JOBrOCTPOKOBY (CTPOK MOTamieHHs Oinbire 12 MicsiB 3 fatu (iHaAHCOBOI 3BITHOCTI).

[Totouna nebiTopchka 3a00PTOBaHICTh BiOOPAXKAETHCA 32 aMOPTHU30BAHOI COOIBApPTICTIO, KA JOPIBHIOE
il BapTOCTI MorameHHs (CyMi 04iKyBaHUX KOHTPAKTHHX T'POIIOBUX ITOTOKIB Ha AaTy OWiHKH). [ poIIoBi moTokwu,
MOB’s13aH1 3 KOPOTKOCTPOKOBOIO JIEOITOPCHKOIO 3a00prOBaHICTIO HE JUCKOHTYIOTHCSI.

JebiTopchKy 3a00pTroBaHICTh, sIKa IMiJUIATAE CIUIATI MIPH MOTaNMIeHHI OOPTOBHX MIHHUX MarepiB (BEKCENiB,
oOJirariit) BU3HaBaTH OJHOYACHO 3 BU3HAHHSAM JIOXOY, III0 BUHHUKAE IIPH MOTAIIeHH] [IIHHUX NanepiB. Beaxarn
JIaTOI0 BU3HAHHS Takoi Je0iTOPChKOi 3a00proBaHOCTI AaTy MPUHHSTTS €MiTEHTOM (IUIATHUKOM) [IIHHOTO Mamnepy
10 morameHHs (y TOMy YHCHIi IaTy Npel siBJICHHS BeKceliB A0 cruath). CTpOK OIIaTh 3a Tako J1e0iTOPCHKOI0
3a00pTroOBaHICTIO JIOPIBHIOE CTPOKY BH3HAUYEHOMY BiAIOBIAHIM OOPTOBUM IIHHAM TIaIIepOM.

JIOBrocTpoKOBY J1e0ITOPCHKY 3a0OpProBaHICTh, BiJOOPAKAEThCS B OallaHCI TEINEPINIHBOK BapTICTIO
JMCKOHTOBaHHX T'POILIOBUX MMOTOKIB. Bu3HaueHHs 11i€1 BapTOCTI 3aJIe)KUTH BiJl BULY 3a00pPTOBAHOCTI Ta CTPOKY il
MOTalICHHS.

JlebiTopchka 3a00proBaHiCTh 0OJIIKOBYETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO 32 BUPAXYBaHHSIM PE3epPBY
Mg O4YiKyBaHi KpeAuTHI 30uTKH. PesepB mij odvikyBaHi KpeAWTHI 30MTKH 3a JIeOiTOPCHKOIO 3a00prOBaHICTIO
JOPIBHIOE CEPEeHHO3BAKECHOMY 3HAYEHHIO KPEJAWTHUX 30HMTKIB, y SKOMY 3a Bary B3STO BiJIOBIIHI PU3UKH
(¥iMOBipHICTB) nedonTy, SKi PO3PaXOBYHOTHCS BIATIOBITHO O 3aTBEpKeHOi Momeri OIMHKH pe3epBy Iij
OYiKyBaHi KPEeJUTHI 30UTKH.

Po3paxyHok Ta HapaxyBaHHS pe3epBiB Mijl OUiKyBaHI KpeIUTHI 30UTKH 3IIIHCHIOETHCS HA KOXKHY 3BITHY
1aty, BU3HaueHy 3aKOHOM YKpaiHu «IIpo iHCTHTYTH CIIJIBHOTO iHBECTYBAHHS».

Cyma BuTpaT (pe3epBy) i OUiKyBaHi 30UTKH BU3HAETHCS y MPUOYTKY a00 30UTKY. SKIIO B HACTYITHOMY
nepiojii cyMa pO3paxoBaHMX OYIKYBAaHMX KPEIUTHUX 30UTKIB 3MEHINYEThCS TO BHU3HAETHCA MPHOYTOK Bij
BITHOBJIEHHS KOpHcHOCTi akTuBiB. Cyma KOpWUTryBaHHS, 3MiHM OamaHcOBOi BapTocTi Je0iTOPCHKOT
3a00prOBaHOCTI BU3HAIOTHCS Y IPUOYTKY UM 30UTKY.

VY pa3i HeMOKIJIMBOCTI MOBEPHEHHSI 1e0ITOPCHKOI 3a00pPrOBaHOCTI, BOHA CIIHCYEThCS 32 PaXYHOK PE3epBYy.
JeGiTopchka 3a00proBaHiCTh MOXKE OOJIKOBYBATHCSI 3a CHpaBEIJIMBOIO BapTiCTIO y pasi il mpunadaHHs Ha
MiZcTaBi 10rOBOPIB BiACTYIJICHHS IpaBa BUMOTH JUIS NOJANBIIOro mpoaaxy. [lepBicHa omiHKa 31iHCHIOETHCA 32
iX crmpaBeUIMBOIO BapTICTIO, SKa 3a3BHYail JIOPIBHIOE IIiHI oOrepalii, B XOJi sIKOi OyB OTpUMaHHUH aKTHB.
[Nonasnbina omiHKa 3IHCHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO HA ATy OILIHKH.

HeGiTopcbka 3a00proBaHicTh 32 BUAAaHUMH aBaHCaMHU He € (piHaHCOBUM akTUBOM. llepBicHa Ta mopanbiia
OIIiHKA 3/IIHCHIOETHCH 110 11 cOOIBapTOCTI.

JlebiTopchbky 3a00propaHicTh 0€3 BCTAHOBJICHOI CTaBKM BIJICOTKA MOXKE OIHIOBATHCS 33 CYMOIO
MEPBICHOTO PaxyHKY (aKTypH, SKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

30606130115
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JoBrocTpokoBi 3000B’s13aHHsI — 1€ 3000B’s3aHHS 31 CTPOKOM moramieHHs Oinpiie 12 micsmiB Ha gaty
Oamancy. JloBrocTpokoBi 30008’ s13aHHS, Ha IKi HApPaXxOBYIOTHCS BiJICOTKH, BiIOOpaKatOThCS B OayiaHci 3a
iX TemepillHBOIO BapTicTiO. Bu3HaueHHS i€l BapTOCTI 3aleXHTh Bil BHAY 3000B’s3aHHA Ta YMOB iX
BUHHUKHEHHSI.

IToTouna KkpemuTopchka  3a0OpPTrOBaHICTH/3000B’S3aHHSA  BimOOpaXKarOThCS 32  aMOPTH30BAHOIO
co0iBapTicTIO, SKa JOPIBHIOE ii BapTOCTI MOTAIICHHS (CyMi OYiKyBaHHX KOHTPAKTHHX TPOIIOBHX IOTOKIB Ha
Jaty OuiHKW). ['pomIoBi MOTOKHM, TOB’si3aHI MOTOYHMMH 3000B’SI3aHHSMHU HE JTUCKOHTYIOTBCS, SIKIIO BIUIMB
TUCKOHTYBHHSI € HEeCyTTeBUM. I[loTOUHY KpeauTopchKy 3a00proBaHICTh 0€3 BCTAaHOBJIEHO! CTaBKH BiJCOTKa
ToBapucTBa OLIHIOE 32 CYMOIO TIEPBICHOTO PaxyHKY (aKTypH, SKIIO BIUIUB AUCKOHTYBAHHS € HECYTTEBUM.

3eopmanns ginancosux akmueie ma 30008'13amb

@DiHaHCOBI aKTHBH Ta 3000B'SI3aHHS 3TOPTAIOTHCS, AKIIO ICHYE IOPHIWYHE TPaBO 3MIMCHIOBATH 3K
BU3HAHUX y 0aJaHci cyM 1 € Hamip a00 3pO0UTH B3aEMO3aJTiK, a00 pealli3yBaTH aKTHB Ta BUKOHATH 3000B'13aHHS
0JTHOYACHO.

Busnannsa 0oxody ma eumpam

Joxoau Ta BUTpaTH BU3HAIOTHCS 38 METOAOM HapaxyBaHHS. ToBapuCTBa BU3HAE JOXiJ y BiAMOBIAHOCTI
10 MC®3 15 «Jloxixa Bizl JOTOBOPIB 3 KIIi€HTAMI».

Ho cxnany «Yuctuii moxix Bij peamizamii mpoaykmii (ToBapiB, poOiT, MOCTYT)» BKIOYAIOTHCS JOXIT Bif
peaizoBaHuX MOCIYT 3 YIPaBIiHHS aKTHBAMHU.

o cknany « AIMiHICTpaTUBHUX BHTPAT BKIIOUAIOTHCS BUTPATH, SIKi OMMCAaHI B IpUMITIi 4.1.

Jo cknany «lHIMX ormepariifHuX BUTPaT» BKIFOYAIOTHCS HEIlJIhOBA OarojiiiiHa TOTIoMOra MpariBHUKAM,
Oyap-aKki mtpadu, IeHi, HeYCTOWKH TOIIO.

Ho cknany «lHIII JOXOAW/BUTPATH» BIAHOCATHCS BUTPATH 3 KYMIBII-NPOJAXY I[IHHUX mMamnepis/
(hiHAaHCOBHX 1HBECTHIIIH.

Ho cxkmany «®DiHaHCOBI MOXOAW» BIAHOCATHCS MOXOMW Yy BUTIAAI BIiJCOTKIB 3a OaHKIBCBKAMH
JICTIO3UTHUMH JJOTOBOPaMH.

Butpatn Ha crBOpeHHs/ (opMyBaHHS pe3epBYy MiA OYiKyBaHi KpemuTHI 30MTKH 32 (iHAHCOBHUMU
aKTHBaMH, Ta JOXOOHW Bil po3(OpMyBaHHS pe3epBY IIiA OYiIKyBaHI KPEAWTHI 30MTKH B 3B'S3KYy 3 IOTaIIEHHIM
nebitopcbkoi 3a00proBanocTi (ab0 MPUMHHEHHSM JOTOBOPY TOILIO), BiIOOPa)KaloThCS HA HETTO-OCHOBI y CTATTi
«30UTOK BiJl 3MEHIIEHHS KOPUCHOCTI (MPUOYTOK Bijl 3MEHIIEHHS! KOPUCHOCTI), BU3HaueHuit 3riqao MCD3 9y
3BiTY PO CYKYIHHNA AOXi1, TpUOYTOK Ta 30UTOK.

BusHanHs Ta 00K TOXOIIB, SIKI MOXKYTh OYTH OTpHMaHi 32 akTHUBaMH TOBaprCTBa:

Joxin 3a piHaAHCOBUM aKTHBOM, IO OI[IHFOETHCS 32 CIIPABETUBOIO BAPTICTIO (MEPEOLIiHKA) T BU3HAETHCS
y puOyTKy 200 30UTKY.

[lepeoriinka axTtuBiB ToBapucTBa Ta BigoOpakeHHS ii pe3ynbTaTiB y OyXraiaTepchbKoMy OOIIKY
3IIACHIOETHCS 3 TIEPIOTUYHICTIO Bi/IMOBITHO /IO 3aKOHOJJABUYMX BHMOT, BCTAHOBIICHHX JJISl PO3PAXYHKY BapTOCTI
YHCTUX aKTHBIB 3riiHO 31 crarrero 49 3akonHy YkpaiHu «[Ipo 1HCTUTYTH CHIIBHOTO iHBECTYBAaHHS» Ta
HopMatuBHO-TIpaBoBuMU akTamu HKITIOP.

Hooninka/yiinka (iHAaHCOBHX aKTHBIB, fKi KJIACH(]IKYIOThCS sIK (iHAHCOBI aKTHBH, IO OI[IHIOIOTHCS 32
CTpaBeJIMBOIO BapTICTIO 3 BiIOOpaKEHHSM IEPEOIiHKH Y MpHOYTKY abo 30UTKY, BiJOOpakaeTbcs B OOINIKY,
BIJIMIOBI/THO, HAa paxyHKy «lHIM moximy/ «lHImwMX BUTpaT».

3MiHa BapTOCTI BUBHAETHCS Yy MPHUOYTKY UM 30MTKY, KOJIM NPHUIMHSAETHCS BU3HAHHS, a TaKOX y Iporeci
amMopTu3alii 4u TpoBeJeHHi #oro mnepeknacudikamii. KopuryBanHs BaprocTi (piHaHCOBOTO aKkTHBY, IO
KIacu(iKyeThCs SIK TaKWd, IO OILIHIOETHCS 32 aMOPTH30BAaHOIO COOIBAapTICTIO, BioOpa)kaeThCcsi B OOJIKY Ha
paxyHKy «lHImmit qoximy/ «lHImmMX BUTpaT.

[MpuOyTKM Ta 30MTKH, SIKi BAHUKAIOTH BiJ] TPYIH NOAIOHUX Olepalliii pO3KpHUBAIOThCS Ha HETTO-OCHOBI.
OnHak Taki MPUOYTKH Ta 30UTKU PO3KPUBAIOTHCS OKPEMO, SKIIO BOHU € cyTTeBUMH (3rimHo 1. 35 MCBO 1).

[Ipu npunrHeHH1 BU3HAHHS (iHAHCOBOTO aKTHUBY B IUJIOMY Pi3HHUIISI MiXK:

- 0aaHCOBOIO BapTICTIO (BU3HAYCHOIO HA AaTy NPUIIMHEHHS BU3HAHHA) Ta

- OJICPKAHOK KOMIICHCAIi€l (BKIIOYAIOYM BC1 OJIepKaHI HOBI aKTHBH MIHYC YCi TpPUHHSTI HOBI
3000B's13aHHS1) BU3HAETHCS B TPUOYTKY UM 30UTKY.

BuOyTtTs (hiHaHCOBHX aKTHBIB YHACIHIiJIOK peai3aiii BiJoOpakaeThCs MUISIXOM BiTHECEHHS IOXOJY Bif
MPOJaXy 10 CKiaay IHIIMX T0X0iB, a 0aJaHCOBOT BapTOCTI peaii3oBaHux (piHAHCOBUX IHBECTHIIH 10 CKIaILy
Inmmx Butpat ToBapuctsa.

[IpaBuna ouinku Butpat 6esnocepenabo MCD3 He BCTaHOBIICHI, OCKIIBKH X BEJIMUMHA € TIOXiJHOIO BiJl
BapTOCTI aKTHBIB 1 3000B’s13aHb, MIPaBUJIA OLIIHKY SIKMX BcTaHOBIeHi MCd3.

Pesepenuit ¢hono (kaniman)
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Pesepunii ¢onp (kamitan) KYA crBoproBaTH 3rifHO yCTaHOBYHMX JOKYMEHTIB y po3mipi 25% Bifg
CratyTtHoro kamitary. Po3mip mopigyHuX BipaxyBaHb B pe3epBHHUI (OH BH3HAUEHUH y po3mipi 5% Bix cymu
YUCTOr0 MpPUOYTKY, A0 OTpUMaHHSA HeoOximHoi cymu. Po3paxyHOK Ta HapaxyBaHHS pPE3EpPBHOTO (QOHIY
3aTBEP/DKYBATH IMPOTOKOJIOM 3arajibHUX 300piB YyYacCHMKIB 3a pe3ylbTaTaMd 3BITHOTO pOKy. TepmiH s
3aTBEp/KEHHS pe3yibTariB (iHAHCOBOI 3BITHOCTI Ta HapaxyBaHHS pe3epBHOTO (POHAY BCTAHOBHUTH MPOTATOM
MIEPIIIOTO KBApTaIy POKY, IO HACTAE IMiCTS 3BITHOTO POKY.

Openoa

BusHaueHHs BiMOBIMHMX OOJNIKOBHX TOJITHK, $IKI HEOOXiJHO 3acTOCOBYBaTH JO YIOA OpCHH,
nepeadadeHi MC®3 16 «Openga».

OpeHaHi TIaTexi 3a yroJoi Ipo OornepalifHy OpeHAy BU3HAIOTHCA K BUTPATH HA MPSIMOIIIHIHHUI OCHOBI
MPOTSTOM CTPOKY OPEHIH, OCKUIBKHM 10 iCHYIOUHMX JOTOBOPIB OPEHIN TOBAPUCTBO 3aCTOCOBYE 3BIIBHEHHS Bil
BU3HAHHSA, iependayeni . 5 MCO3 16 .

Jlo HasBHUX MOTOBOpPIB opeHmu, B sikux Poun Buctymae opeHmapeM, ICI 3actocoBye 3BiITbHEHHS Bil
BH3HAHHSA, niepeadadeni m. 5 MC®3 16 i He 3acTocoBye BuMOrH maparpadiB 22-49 MC®@3 16 «Openga». A
came, 10 KOpPOTKOCTPOKOBOI OPEHIH.

ICI Bu3Hae opeHHI mIaTexi, MOB’A3aHi 3 TAKOIO OPEHOI0, SIK BUTPATH Ha iHIIIM cHCTeMaTHYHi OCHOBI,
sKa nepepdadyeHa yMOBaMH JOTOBOPY OPEH/IH.

3abe3neuents, yMOGHI 30008 'A3aHHA MA YMOBHI aKMUGU
Busnanns, hopMyBaHHS Ta OILIHKY 3a0e3MeveHb 3MiHCHIOETCA BinnmoBinHo 1o MCBO 37 "3abe3nedenHs,
yMOBHI 3000B'si3aHHS Ta yMOBHI akTuBH", a Takox iHmmMH MC®3, sKi perymoTh KOHKPETHI BUIU
3a0e3MeYCHb.
ToBapucTBO cTBOpIOE 3a0€e3meueHHs (pe3epB) BUTPAT HA OIUIATY BiIITYCTOK MPAIliBHIKAM.

OcnoeHi 3acobu

BusHanss, omiHKY 1 007iKk OCHOBHUX 3ac00iB 3aiiicHIOBaTH BignoBinHo 10 MCBO16 "OcHoBHi 3acoou".
[Tics BU3HAHHS aKTUBOM, 00’€KT OCHOBHHX 3acO0iB CJIifl BioOpaXkaTH 3a HOro co0iBapTICTIO MiHYC Oyab-sika
HaKOIMYeHa aMOPTH3alis Ta OyIb-sKi HAKOMMYEH1 30MTKH BiJl 3MEHIIIEHHS KOPHCHOCTI.

AmMopTu3alito 00'eKTiB OCHOBHHX 3aC00iB, 3 TEPMIHOM IX KOPHUCHOTO BHUKOPHCTaHHS OUIBII OIHOTO
poky i BapricTio Oinmpme 20000,00 rpH. (0e3 BpaxyBanus [1/IB), B minax OyXraiarepcbKoro i MoAaTKOBOTO
00JIiKy HapaxOBYBAaTH MPOTATOM TEPMiHY KOPUCHOTO BUKOPUCTAHHS 13 3aCTOCYBaHHSIM MPSMOIIHIHHOTO METOTY
MIOMICAYHO, TIOYMHAIOYM 3 MICSIS, HACTYITHOTO 3a MICSIleM BBEIEHHS OO'€KTy OCHOBHHX 3aco0iB B
eKCIUTyaTallifo, 1 IPUITMHATH s LiJed MoJaTKoBOro OOJiKy Ha Mepiol WOTo BHUBOMY 3 eKCIuTyartariii (ass
PEKOHCTPYKII, MOJEpHi3allii, 7000 aHaHHsA, KOHCEpBalil 1 IHIIMX MPUYMH) HA MiACTaBI JOKYMEHTIB, SIKi
CBiZTYaTh PO BUBEJICHHS TAKMX OCHOBHUX 3aCO0iB 3 €KCILTyaTaIlii.

3MeHuweHHA KOPUCHOCHE 0CHOBHUX 3AC00i6

Ha xkoxny 3BiTHy gary ToBapuCTBO OI[IHIOE, YW € O3HAKU TOrO, IO KOPHCHICTh aKTUBY MOXKE
3MEHINUTHCh. TOBAPUCTBO 3MEHINYy€e OATAHCOBY BapTICTh AKTHBY O CYMH MOTO OYiKYBaHOTO BiJIIIKOTYBaHHS,
SKIIO CyMa OYiKyBaHOTO BiJIIIKOAYBaHHS aKTUBY MEHIIA Bij OanaHCOBOi BapTocTi. Take 3MEHIICHHs HETalHO
BU3HAYAETBbCS B MPUOYyTKax 4 30MTKaxX Mepiofy, SKIIO aKTHBH He OO0JiKOBYrOThCS 3rigHo 3 MCBO 16.
BinmoBigHo BiAOyBaeThCS KOPUTYBAHHS aMOPTH3AIIii.

5. OCHOBHI NpUNYyLIEHHS, OWIHKHU Ta CYyIKEHHs

[Ipu miaroroBmi ¢iHAHCOBOI 3BITHOCTI 3MIMCHIOKOTHCA OI[IHKMA Ta TMPHITYIIEHHS, SKi MalOTh BIUIUB Ha
eJIeMeHTH (hiHAaHCOBOI 3BITHOCTI, IpyHTYI0uKCh HAa MC®3, MCBO Ta TiiymaueHHsX, po3pobienux Komiterom 3
TIyMaueHb MiXKHApOHOT (hiHaHCOBOT 3BITHOCTI. OILIHKHU Ta CyJKEHHS 0a3yIOThCsI Ha MOMEPEeTHOMY JOCBiII Ta
iHmMX QakTopax, IO 3a ICHYIOUMX OOCTaBMH BBaXKalOTbCsS OOIPYHTOBAaHMMH 1 3a pe3yJbTaTaMHu SIKUX
MPUAMAIOThCS CYKEHHS 111010 0aj1aHCOBOT BApTOCTI aKTHBIB Ta 3000B’s3aHb. X04a 1[I PO3paxyHKH 0a3yrOThCs
Ha HasBHIN iH(opMaIii nMpo MOTOYHI MOJil, (aKTUYHI PE3yNbTATH MOXYTh 3PEIITOI0 BiJPI3HATHUCS BiJl IIHX
po3paxyHkiB. O0xacTi, A€ Taki Cy/PKEHHS € 0COOJHMBO Ba)KIIMBUMH, OOJIACTI, IO XapaKTEPU3YIOThCS BUCOKHM
piBHEM CKJIaHOCTI, Ta 00JacTi, B AKUX MPUITYLICHHS i PO3PaxyHKH MalOTh BEIHWKE 3HAUCHHS JAJIS MiATOTOBKH
(inaHcoBOI 3BiTHOCTI 38 MCD3, HaBeIeHI HIKYE.

5.1. Cyosxcennn wooo onepauiii, nodiii ado ymoe 3a giocymuocmi konkpemuux MCD3
Axio Hemae MC®3, kUi KOHKPETHO 3aCTOCOBYEThCS 0 omepaiii, iHImoi moaii abo yMoBH, Iia dac
PO3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI IMONITHKM 3aCTOCOBYIOTHCSA CYIDKCHHS, 100 iH(popMallis Oyna
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JOPEYHOIO ISl MOoTped KOPUCTYBaviB AJs NPUIHATTS €KOHOMIYHHX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3HA4eHHI,
o (iHaHCOBA 3BITHICTD:

-10/1a€ JOCTOBIPHO (PiHAHCOBUIA cTaH, (piHAHCOBI PE3YJILTATH AISIIBHOCTI Ta TPOLIOBI IIOTOKH ;

-BitoOpaxkae eKOHOMIYHY CYTHICTh OIepalil, iHIKX Moill a00 yMOB, a He JUIIE IOPUANYHY HOopMY;

-€ HEUTPaIBbHOIO, TOOTO BUTBHOIO BiJ] YIIepEIKeHb;

-€ TIOBHOIO B YCIX CyTTE€BUX acIEeKTax.

[Tig wac 3miliCHEHHS CYIKEHHSI BPaxOBYIOTbCS MOCHJIAHHA Ha MPUHHATHICTD HaBEJCHUX Aalli JDKEepen Ta
BPAXOBYE iX y HU3X1THOMY TOPSIIIKY:

-euMoru B MC®3, y KuX iaeTbcs mpo NoAiOHI Ta 1MOB’s13aH1 3 HUIMU TUTAHHS;

-BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIII OLIHKM aKTWBIB, 3000B’S3aHb, JIOXOJIB Ta BHUTpAT Yy
KonuenTtyansHiit ocHOBI QpiHaHCOBOT 3BiITHOCTI.

[lin wac 3milficHEeHHS CYIDKEHHS BpaxXxOBYIOTHCA HAMOCTAHHINII TIOJOXEHHS IHIINX OpTraHiB, IO
PO3pOOIISIIOTE Ta 3aTBEPIKYIOTh CTaHIAPTH, SKi 3aCTOCOBYIOTh TNOAIOHY KOHIENITYyalbHY OCHOBY IS
PO3po0IIeHHS CTaHAapTIB, iHIIY npodeciiiny JiTeparypy 3 0OMiKy Ta MPUHHATI raldy3eBi NPAaKTUKH, TIEI0 Mipolo,
SKOIO BOHU HE CyIIepeydaTh BUIIE3a3HAUCHUM JDKEPENIaM.

5.2.Cyostcennsn w000 cnpageonusoi sapmocmi akmuegie

CrnpaBeanuBa BapTiCTh 1HBECTHLIH, IO aKTHBHO OOEPTAIOTHCS HA OpPraHi30BaHMX (PIHAHCOBUX PUHKAX,
PO3paxoOBYETHCA Ha OCHOBI MMOTOYHOT PHHKOBOI BAPTOCTI HA MOMEHT 3aKpHUTTS TOPTiB Ha 3BITHY JaTy. B iHImmMxX
BUMAJIKaX OI[iHKa CMPaBEIJIMBOI BAPTOCTI IPYHTYETHCS Ha CYMKCHHSAX IOAO MepeadadyBaHUX MaiOyTHiX
IPOIIOBUX MOTOKIB, iICHYIOUOT €KOHOMIYHOI CHTYallii, pU3HUKiB, BIACTUBUX Pi3HUM (DIHAHCOBUM iHCTPYMEHTaM,
Ta iHmUX ¢akTopiB 3 BpaxyBaHHAM BUMOT MC®3 13 «OmiHka cripaBeinBOi BapTOCTi» Ta BUMOT [lomokeHHs
HKIII®P Big 30.07.2013p Nel336 «IIpo 3arBepmkenHsi llomoxxeHHS Mpo MOPSIOK BU3HAYEHHS BapTOCTI
YUCTUX aKTUBIB 1HCTUTYTIB CIHUJIBHOTO 1HBECTYBaHHs». [Ipy OIHII CHpaBeAMBOiI BapTOCTi aKTHBIB
3aCTOCOBYIOTBHCSI METO/IH OIIIHKH BapTOCTI, SIKi BiIOBIIAalOTH OOCTAaBHMHAM Ta JJIS SIKUX € JTOCTaTHBO JTAaHUX, 100
OIIHUTH CIIPABEIJINBY BapTiCTh, MAKCUMI3YIOUM BUKOPHCTAHHS JOPEYHUX BIIKPUTHX NaHWX Ta MIHIMI3yHOUn
BUKOPHUCTAHHS 3aKPUTHX BXIJHUX JaHUX. METOI0 3aCTOCYBaHHS OLIIHKU BapTOCTI € BU3HAYCHHS LIIHU, 32 KOO
BigOynmacss 0 3BMYaiiHa omeparlisi MpoAaXy aKTUBY MDK YYaCHHMKAMH PHHKY Ha JaTy OLIHKM 332 TOTOYHHX
PUHKOBHX yMOB. TOBapHCTBO 3aCTOCOBYE IIOCIIJOBHO METOMIU OIIHKH BaptocTi mependaderni MCD3 13:
PUHKOBHI ITiJIX1]1, BATPATHUIA MiAXiJ Ta JOXITHAN TiAXimd.

OOmiKOBI OIIIHKM Ta NPUIYILICHHS, SKI MalOTh CTOCYHOK 10 OIIiHKH (DiHAHCOBMX IHCTPYMEHTIB, I
PUHKOBI KOTHPYBaHHS HE OCTYIIHI, € KIIFOUOBUM [HKEPEIIOM HEBH3HAUEHOCTI OIIHOK, TOMY IIIO:

-BOHU 3 BICOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUIMHOM Yacy, OCKITBKH OILIHKH 0a3yIOThCS Ha
MNPUMYHICHHSX LIOAO0 BiJICOTKOBUX CTaBOK, BOJATWJIBHOCTI, 3MiH BAIIOTHHX KypCiB, ITOKa3HHKIB
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, KOPWUTYBaHb IIiJl Yac OI[IHKM IHCTPYMEHTIB, a TaKOX CHEIU(IIHnX
0COOIIMBOCTEH OTepartiif; Ta

-BIUTMB 3MiHU B OIIHKaX Ha aKTHBH, BiJoOpaxkeHi B 3BiTi mpo (iHAHCOBHI CTaH, a TAKOXK HA JIOXOJIH
(BuTpaTH) MOKE OyTH 3HAYHHM.

SxOM BUKOPUCTOBYBAIKCH iHIII TPUITYIIEHHS 11010 BiZICOTKOBUX CTABOK, BOJIATHILHOCTI, KYypCiB OOMiHY
BaJIOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, 1atu oQepTH 1 KOPUTyBaHb IIij] 4ac OLIHKK 1HCTPYMEHTIB, OijbIna
a0o MeHIIa 3MiHa B OLIHII BapTOCTi (piHAHCOBUX IHCTPYMEHTIB y pa3i BiZICYTHOCTI PUHKOBHX KOTHPYBaHb Maja
0 iCTOTHHI BIUTMB Ha BifjoOpaxxeHuid y (piHAHCOBIH 3BITHOCTI YMCTHH MPHOYTOK Ta 30UTOK.

BukopucTanHs pi3HUX MapKeTHHIOBUX NPHUITYIIEHb Ta/a00 METOIB OLIHKM TaKOK MOXKE MaTH 3HaYHUN
BIUTMB Ha TepeadadyBaHy CIpaBeInBY BapTiCThb.

5.3.Cyo0oicenns uy000 OUIKy8anux mepminie ympumyeanHs Qinancosux incmpymeHmis

[podeciiine cymKeHHS MIOA0 TepMiHIB YTpuMaHHs (iHAHCOBUX IHCTPYMEHTIB, IO BXOJATH A0 CKIATy
(iHAHCOBHUX aKTHBIB IPYHTYETbCS Ha OI[iHIII PHU3UKIB (DiHAHCOBOI'O IHCTPYMEHTY, HOT0 NpPUOYTKOBOCTI
TUHaMimi Ta iHmux gaktopax. [IpoTe icHyIOTh HEBU3HAYEHOCTI, SIKi MOKYTh OYTH TOB’s13aHi 3 TPU3YTUHEHHIM
00iry iHHKX TarepiB, UI0 HE € MiAKOHTPOJILHUM (HaKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY (piHAHCOBUX
THCTPYMEHTIB.

5.4. Buxopucmannsa cmagoxk OUCKOHMYGAHHA

SIKmo BIJIMB Yacy Ha BapTICTh TPOIICH HE ICTOTHWH, TOJI JUCKOHTYBaHHS HE 3aCTOCOBYEThCA. STk
MPaBUIIO, I€ CTOCYETHCS MOTOYHUX 3a00pPrOBaHOCTEH, CTPOK TIOTAICHHS SKUX He Oiblie ogHoro poky. Hemae
CeHCy 3a BIJCYTHOCTi TrinmepiH(siuii JUCKOHTYBaTH KOPOTKOCTPOKOBI OOproBi wLiHHI mamepu, MOTOYHY
ne0ITOpChKY 3a00proBaHiCTh 3a TOBapH, POOOTH, IOCIYTH, MOTOYHI 3000B’S3aHHS, SKIIO BOHHM BUIAIOTHCS
(BMHMKAIOTH) 1 IIOTAIIAOTHCSA B MEKaX HOPMAaJIbHOIO ONEPAIIfHOTO IUKITY.

3 eKOHOMIYHOI TOYKH 30DpY, B POJIi CTaBKM JUCKOHTY € Oa)kaHa iHBECTOpPY CTaBKa JI0XOIy Ha BKJIAaJCHHUN
KaliTaql Yy BIANOBiAHI 3 piBHEM pHU3UKY NOAIOHI 00'ekTH iHBecTyBaHHs, abo - CTaBKa JOXOAy 3a
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JIbTepHATHUBHUMHM BapiaHTaMM iHBECTHUIIIH 13 3iCTaBISHHS PIBHA PU3HUKY Ha HaTy OomiHKH. CTaBKa IUCKOHTY Ma€
BU3HAYATHCA 3 YpaXyBaHHAM TPbOX (PaKTOPIB:

a) BapTOCTi TpoleH y yaci;

0) BapTOCTi JpKEped, AKi 3aIy4aroThes Uil (piHaHCYBaHHS IHBECTHLIHHOTO MPOEKTY, SKI BUMAaratoTh pi3Hi
PIBHI KOMIICHCAITIT;

B) (akTOpy pU3UKY a00 MipH HMOBIPHOCTI OTPUMaHHS OYiKyBaHUX Y MaOyTHEOMY JIOXOJIB.

Jnsi OUCKOHTYBaHHS JOBIOCTPOKOBOI N1e0ITOPCHKOI Ta KPEeOUTOPChKOi 3a00proBaHOCTi, Ha SIKi HE
HapaxOBYIOTHCS BIJICOTKHA 3aCTOCOBYETHCS CTaBKa MWCKOHTYBaHHS, fKa IOpiBHIOE 00iikoBiit craBui HBY Ha
JaTy BHWHAKHEHHS Takoi 3aboproBaHocTi abo 1i moamdikarii. HecyTTeBUM BBaXKa€ThCS BiIXHUICHHS
JTIUCKOHTOBAHOI BAPTOCTI BiJl HEAUCKOHTOBAHOI BapTOCTi Y po3Mipi 1o 10%.

5.5. Cyoxcenns w000 6uABIeHHA O3HAK 3HEUIHEHHA DIHAHCOBUX AKMUBIE

BinHOCHO (hiHAHCOBHX aKTHUBIB, SKi OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBApTICTIO, TOBapHCTBO Ha AaTy
BUHHUKHEHHS (JIHAHCOBUX aKTHUBIB Ta Ha KOKHY 3BITHY JIaTy BU3HAa4Ya€ PiBeHb KPEAUTHOT'O PUBHKY.

ToBapucTBO BM3HAE pe3epB M odiKyBaHi KpenuTHi 30utku (mami - POK3) 3a ¢inancoBuMu akTHBaMH,
SIKi OIIIHIOIOTHCS 32 aMOPTHU30BAHOKO COOIBAPTICTIO, Y PO3Mipi OUiKYyBaHUX KPEAUTHUX 30UTKIB 32 BECh CTPOK Jii
¢iHaHCOBOTO aKTHBY (IPY 3HAYHOMY 301NBLICHHI KPEAMTHOTO PU3UKY/AJsI KPEAUTHO-3HEIHEHUX (iHAHCOBUX
aKTHBIB) a00 12-MiCSYHMMH OYiKYBaHMMH KPEAUTHUMHU 30UTKaMH (y pa3i HE3HAYHOTO 3POCTAaHHS KPEIUTHOTO
PU3BHKY).

VY Bunaaky (piHAHCOBHX aKTHUBIB KPEOUTHUM 30MTKOM € TEMEPIlIHS BAPTICTh PI3HUII MiXK TOTOBIPHHMHU
T'POIIOBUMHU MTOTOKAMH 1 TPOIIOBUMH ITIOTOKaMH, siKi TOBapUCTBO OUiKy€E OJIEPIKATH Ha CBOIO KOPUCTb.

POK3 = nuckoHTOBaHI TpomIOBI MOTOKHM — MUCKOHTOBaHI OYiKyBaHI TPOIIOBI MOTOKH 3 YpaxXyBaHHSIM
WMOBIpHOCTI e onTy.

st nediTopchbkoi 3a60propaHicTb, 60ProBUX HiHHUX NManepiB 0 YTPUMYIOTHCS 10 MOralieHHs,
ToBapucTBo 3acTocoBye 0araTopakTopHy MoAe] b OMIHKH OYiKYBaHMX KpPeIMTHHX 30UTKIB 3a TpboMa
CTaisIMU OLIHKHU.

3rizno MC®3 9 ToBapuCTBO PO3IJISLAAE TPU CTAMIT IS OL[IHKYA KPSIUTHOTO PU3HUKY:

Cragin 1 Cragis 2 Cragin 3
Husbkuii kpeauTHUii CepeaHniii kpeauTHUIH Bucokuii kpeauTHuii
PM3HUK PM3HUK PM3HUK
30ibIIeHHsA BincytHe 3HauHe HasiBue 3HauHe Hemunyuwnii a00 HasBHUI
KPEeINTHOT0 PU3NKY 301UTBIICHHS 301TbIIEHHS nedont
Po3mip Bu3HaHOTO 12-micsiuni ouikyBaHi OuikyBaHi KpeAUTHI 30UTKH 32 BECh TEPMiH KHUTTS
3HeliHeHHA KPEJUTHI 30UTKH (hiHAaHCOBOT'O aKTUBY
OcobamBocTi BizncoTkoBHiA 10X1/1 PO3PaXOBYETHCS BUXOITYH 3 BizncorkoBuil 1oXin
PO3paxyHKy 001iKOBO{ BapTOCTi (hiHAHCOBOTO aKTUBY 0€3 PO3PaxOBYETHCS BUXOISUH 3
(dinancoBoro noxony BpaxyBaHHS BU3HAHOTO PE3€PBY Ha 3HEI[IHCHHS 00J1iIKOBOT BapTOCTI
(hiHAHCOBOTO aKTHBY 3
BpaxyBaHHSIM BH3HAHOTO
pe3epBy Ha 3HELIHEHHS

Po3paxyHOK 0uUiKyBaHUX KPEAMTHUX 30UTKIB 3JIIHCHIOETHCS B JICKIIbKA €TaIIiB.

Eran 1. Bu3zHayeHHs1 piBHSI KPeIMTHOT0 PU3UKY HA JATy NMEePBiCHOr0 BU3HAHHS TA HA 3BiTHY AaTy
1ebiTOpCchKOI 32a00ProBaHOCTI, CTPOK MOTallleHHs SIKOI 11Ie He HACTAB.

PiBeHb/cTajist KpEAUTHOTO PU3KKY BH3HAYAETHCS B 3aJIE)KHOCTI Bijl HassBHOCTI 200 BiJICYTHOCTI (paKTopiB,
mo Bm3HaueHi B Tabmmmax 1,2,3. Jlng anamizy BiamoBigHUX (HakTOpiB BHKOPUCTOBYBATH OQIIiHHY
3araJbHOIOCTYITHY iH(OPMAIiI0 Ta BHYTPIIITHIO iHPOpMaIIiro OOpKHUKIB, sIKa HE € KOH(]1IEeHIIITHOO.

BuzHauyeHHsl piBHSI KPeAUTHOIO PU3HKY

Taomums 1
Husbkuii KpeIUTHHI PU3HK
Ne DaKkTOpU pUBHKY
3/
1 [No3nvanbHUK B HAMOMIKYiN TIEPCIIEKTUBI Ma€e CTa0lIbHY 3/IaTHICTh BUKOHYBATH MIPUKHSATI Ha ceOe
3000B's13aHHS
2 Boennwii cTan, HECIpUATINBI 3MIHH €KOHOMIYHUX Ta KOMEPIIHHUX YMOB B OUTBII BitaneHin
MEPCHEKTHBI MOXKYTh, ajle He 000B'SI3KOBO, 3HU3UTH HOT0 3AaTHICTD 10 BUKOHAHHS 3000B's13aHb
HosuuansHux/0opoicHux 6 HAUOIUNCUTT NEPCNEKMUB] MAE CMABIIbHY 30AMHICMb GUKOHYBAMU NPULIHAMI HA
cebe 30008 SA3aHHSA, BIOCYMHE 3HAUHE 3DOCNAHHS KPEOUMHO20 PUSUKY
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Tabnung 2

Cepenniii KpeTMTHHII PU3UK

Ne DaKTOpH PU3UKY
3/m
1 HecBoeuacHe BUKOHAHHS 3000B’s13aHb B MUHYJIMX TIEPioIax
2 30uTKOBA MisUTBHICTH IMO3WYAIHFHUKA 32 OCTAaHHIHM 3BITHHI TTEPioz
3 Bia’eMHi yucTi akTUBY (BJIACHHI KaIliTa) 3a OCTAaHHIN 3BITHHIA ITepioJ
4 HasBHicTh mogaTkoBOrO OOpry
5 He3sakpuTi cyi0Bi clipaBH, B IKUX OOPKHHK BHCTYIIA€ TIO3MBAYEM III0JI0 CTATHEHHS (DIHAHCOBOTO

Oory 3 TpeTix cropin/ abo BiAIIOBIZaYeM MIOJI0 MOTANIeHHs ()iIHAHCOBOTO OOPTY TPETIM CTOPOHAM

6 HerarugHna indopmartis B8 3MI mozo ginoBoi penyTrartii

7 HasBHicTh (i3udHOT 0cOON-00pKHMKA/ 200 TIOB’SI3aHUX CTOPIH IOPHINYHOI 0COON-00PKHIKA B
CIHCKaX 0ci0, 10 SIKMX 3aCTOCOBAHO CAaHKIIIi uepe3 pOCiiicbKy arpeciro mpoTH YKpaiHu

8 HoBocTBopeHa opunniHa 0co06a-00pHHK, BIACYTHS aHATITHYHA iHQOpMaIllist

9 Bincytasa Oynp-sixa iH(GOpMAaIist JUI OIIIHKH IJIATOCIIPOMOXHOCTI OOpIKHUKA

10 | Omnaru o Oyab-IKOMY TOTOBOPY 3 MM OOP>KHUKOM MPOCTpoUeHi OuibIie, Hix Ha 30 qHIB
(ctipocToBHE mpunynieHHs 3rigno MC®3 9)

11 | Hacranns ¢opc-MakopHHX 0OCTaBUH y OOp>KHHKA

12 | [IposnoHramis CTPOKiB MTOTAIICHHS

3nayni ¢hinancosi mpyoHowsi NO3UHANLHUKA, YMOBU 002080pY GUKOHYIOMbCA He NOBHICHIO, NOA8A
tiMogiprocmi 6aHKpymcmaea abo peopeaizayii no3uyaibHuKa ma iHuie

Tabnurs 3
Bucokuii KpeauTHHIl PU3UK
No DakTOpU pUBHKY
3/l
1 BopxHuK/KoHTpareHT oiniiHO 3asBUB PO OAHKPYTCTBO
2 BopxHuKa/KOHTpareHTa BU3HAHO OAHKPYTOM/PO3MOYATO MPOLEAYpY JiKBimamii (IpUIMHEHHS)

IOPUIMYHOI 0cOOM B YCTAaHOBJICHOMY 3aKOHOJABCTBOM MOPSIIKY

w

Xoua 0 OTHUM 13 30BHINIHIX PEHTHHTIB OOpKHUKA 3a(iKCOBAHO MOHMIKESHHS JI0 PIBHS «Ie(OIT

4 BopxHHK, 1110 € eMITEHTOM [[IHHUX MaMepiB, 3TiAHO 3 MOPSIAKOM, NiepedaueHuM HOPMAaTHBHO-
MpaBoBUM akTOM HartioHanmpHOT KoMicii 3 IiHAKUX marepiB Ta ToBapuCTBOOBOTO PHHKY, YKIIOUEHO 0
CIHCKY €MITEHTIB, IO MAIOTh O3HAKH (DIKTUBHOCTI

5 BopHHUK/KOHTpareHT MpocTpO4MB HoranieHHs 0opry Ounbln Hixk Ha 90 KaleHAapHUX JHIB

Ymosu docosopy ne guxonyiomscsl, 00 €kmueHe c8i0uenHs 3HeyineHHsl PIHAHCO8020 THCMPYMEeHmy

3a HasBHOCTI 0jiHOTO 1 Oijbiie (hakTOPiB, OI[iHKA MPOBOJUTHCS BIAMOBIIHO 0 YMOB Ti€i craiii, B sIKii
BUSIBIIEHO (aKTOp pU3MKY. Y pasi, SKIIO Ha 3BITHY JaTy HeMmae 30UIbLICHHS KPEIUTHOTO PU3UKY, OLHKA Ta
OO0JIIK aKTHBY TIPOJIOBKYE 3/iHCHIOETHCS 3a mpaBmwiamu Crafii 1. Skimio BusiBieHo ¢aktopu pusuky B Cramii 2
a60 Crapii 3, TO OIliHKa MPOBOJAUTHCS 32 MIPABHJIAMH HAWBHUIIOI CTAIIl.

Bukmiouenns: y pasi HasBHOcTi (aktopy pusuky Crazmii 3, mMoxke OyTH YXBaJe€HO pIlIEHHS PO
TIPUITMHEHHS] BU3HAHHS JedonTy OOp KHHKA/KOHTpAareHTa 3a Takoi YMOBH: OOpP>KHUK/KOHTPAareHT 3MiHCHUB
MoraiieHHs 0opry B MOBHOMY 00csi3i, Ta € OOTPYHTOBAHE CYIKCHHS, O OOPKHUK/KOHTPAreHT MONpPH HasBHI
(hiHAHCOBI TPYAHOII CIIPOMOKHHUH 00CITyrOBYBaTH OOpT.

BincoTox HexroOTPUMAaHHSI TPOLIOBOI0 MOTOKY TA BIICOTOK PU3MKY HACTAHHS 1e(0JTy

OuikyBaHHH BiJICOTOK HEJOOTPHUMAHHS T'POIIOBOTO MOTOKY Ta BiJICOTOK PU3WKY HACTAaHHS JIe(ONTy €
Cy0’EKTHBHOIO OIIIHKOIO.

BincoTku HEIOOTpUMAaHHS IPOMIOBOrO TIOTOKY Ta BiJICOTOK pU3WKY HacTaHHs aedonty 3rigao Tabnwmi 4
BU3HAYAIOTHCS BUXO/SIYM 3 00OCTAaBHH HA TIOTOYHY JIaTy, BPaXOBYIOUM HEBIOMUI XapakTep MalOyTHIX MO/iH, Ta
il BIUIMB Ha TOAAJBINY JisUIBHICTE Cy0’€KTIB TOCMOJApPIOBAHHA Ta MPOTHO3HUX OYIKYyBaHb LIOAO PH3HKY
HacTaHHs Ae(oNTy Ta HOro BIUIMBOM Ha €KOHOMIUHI IIOKA3HUKH B JIEpPIKaBi.

VY pa3i 3MiH 30BHIHIX ()aKTOPiB, BIACOTKH MOXYTb MEPETNIAAATUCH, BUXOJSMYM 13 THX UM 1HIIMX
00CTaBHH.

Taomums 4
OuikyBaHuii BiICOTOK HEAOOTPUMAHOT 0
. . Pusuxk HacTaHHs
PiBeHb KpeIMTHOIO PU3UKY | FPOLIOBOIrO MOTOKY BiJ 3arajJibHOr0 rPOLIOBOIO nedoaTy, %
MOTOKY Y 7o
1 2 3
Huzbknii KpeAUTHHI pH3MK 1% 5%
CepenHiii KpeANTHHI PU3UK 2% 6%
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Bucokuii KpeAUTHUIT PU3HK

100%

100%

ETan 2. BusHayeHHs1 04iKyBaHOI CYMH HeJOOTPUMAHHS I'POIIOBHUX MOTOKIB B 3aJ1€3KHOCTI Bil piBHA
KPEeIMTHOI0 PU3UKY TAa PU3MKY HACTaHHA AedoJaTy

Henootpumanuii rpomoBuii MOTIK 3aJ€KUTh BiJ PIBHS KPEIUTHOTO PHU3HKY. UMM BHIIE KpeIUTHUN
PU3UK, TUM OLTBIIE BIPOTiTHICTH Ta CyMa HETOOTPUMAHUX TPOIIOBUX MTOTOKIB.

3aragpHa CyMa HEHOOTPHMAHHSA TPOIIOBHX TIOTOKIB BH3HAYAETHCA IIITXOM MHOXKEHHS PO3MIPY
JIOTOBIPHUX TPOLIOBUX MOTOKIB HA OYiKYBaHHH BiZICOTOK HEJOOTPHMAaHHs 3 ypaXyBaHHSAM PU3UKY HaCTaHHS
nedonTy, BU3HAYEHOTO y BiJIcCOTKaX. ['poIIoBi MOTOKH CTPOK MOTamieHHs sKuX Oinbime 12 MmicsAmiB 31 3BITHOI
JaTH PO3PaXOBYIOTHCS 3 YPaxyBaHHSM CTaBKH AUCKOHTYBaHHS BIAMOBIMHO 0 cymxeHHs [IpumiTka 5.4).

Jdnsi rpomoBux kKomTiB (y 0e3roTiBkoBili ¢opmMi Ha NMOTOYHMX Ta AENO3UTHHX PaxXyHKa),

ToBapucTBO 3acTOCOBYE PEHTHHIOBY MOJeJIb OLIHKH 09iKYBaHMX KpPeIUTHHX 30MTKIB!

YmoBu DakTOp PU3UKY OuikyBa Pusuk
po3MileHHs HUH HACTAHHSA
KOIITIB BigcoTok | pedoary,
PU3UKY %
1 2 3 4
I'pomrogi BaHk 3 BHCOKOIO HAIHICTIO (IHBECTHIIWHIN piBeHb peUTHHTY UAAAA | UAAA, UaA, 0% 10%
KOILTH HA uaBBB, uaK1, uaK2, uaK3; pisens HagiifHOCTi 5,4, 110 IPUCBOIOETHCS PEHTHHIOBUMU
I0TOYHOMY areHCTBaMH, sIKi BHECEHI /10 Jlep)kaBHOTO peecTpy yOBHOBaKEHUX PEHTHHTOBHX
6anKiBchKOMY | O HRIUIOP) = —— =
paxyHKy B.aHK 3 61JH>_151 HU3BKHM KPE/TUTHIM pEI/ITI/IHFOMV(CHCKyJISITI/IBHI/II/I piBeHb pefTnury; 5% 20%
piBeHb HagiiHOCTI 3,2,1, 110 MPHCBOIOETHCS PEHTHHIOBIMH areHCTBAMH, SIKi BHECEHI 10
Jlep:kaBHOTO peecTpy YIOBHOBaXKEHUX peHTHHTOBHX areHTcTB HKIITIDP)
[puiiasatrsa HBY pinrenss npo JikBizaiiro 6aHKiBChKOT YCTAaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI MOBEPHEHHS IPOIIOBHX KOLITIB
Jleno3utn Bank 3 BHCOKOIO HaiifHICTIO (IHBECTHIIIHHII piBeHb peUTHHTY UAAAA | UAAA, UaA, 0% 10%
oBepHaiir, uaBBB, uaKl, gaKZ, uaK3; piBeHb HamiHHOCTI 5,4, 110 TPHCBOIOETHCS PEHTHHTOBUMH
JeNO3UTH 10 areHCTBaMH, SIKi BHECEHI 10 Jlep>kaBHOTO peecTpy yMOBHOBaKEHUX PEHTHHTOBHX
samuTanHs Ta |LCHTCTE HKIIIIDP) _ _ _
P — B.aHK 3 61mfm HU3bKHM KPEAUTHUM PEHTHHIOM (crieKyJISITUBHUN PiBEHb pefitnury; 5% 20%
piBeHb HaxiiiHOCTI 3,2,1, 1110 IPUCBOIOETHCS PEUTUHIOBUMU areHCTBAMH, SIKI BHECEHI 110
CTPOKOM. Ao . | JepxaBHOro peectpy ynoBHOBaxkeHUX peiitunrosux areHrcts HKIITIDP)
TPROX MICSIB [puiiastra HBY pimenns mpo mikBizariro 6aHKiBCbKOT YCTAaHOBH Ta BiICYTHOCTI 100% 100%
HMOBIPHOCTI IOBEPHEHHS TPOIIOBUX KOIITIB
Jlenosurun bank 3 BHCOKOIO HaIHHICTIO (IHBECTHIIIMHNHI piBeHb peUTHHTY UAAAA , UaAA, UaA, 10% 10%
CTPOKOM Bint uaBBB, uaKl, gaKZ, uaK3; PpiBeHb HamiHHOCTI 5,4, 1110 TPUCBOIOETHCS PEUTHHTOBUMH
TPBOX Micsiui | ATCHCTBAMH, SIKi BHECEHI /10 Jlep»kaBHOTO peecTpy YIOBHOBRKEHUX PEHTHHIOBHX
i Giabme arentctB HKIIIIDP)
BaHk 3 OLIbII HU3BKUM KPEUTHUM PEHTHHIOM (CIIEKYJIATHBHUN PIBEHb PEUTHHTY; 20% 20%
piBeHb HafiiHOCTI 3,2,1, 1110 MPUCBOIOETHCS PEHTHHIOBUMY areHCTBAaMH, sIKi BHECEHI J10
Jlep:kaBHOTO peecTpy yIoBHOBaKeHUX peHTHHTOBHX areHTcTB HKITIDP)
[puitasarrs HBY pimenns npo JikBixarmiro 6aHKiBChKOI YCTaHOBH Ta BiICYTHOCTI 100% 100%
WMOBIPHOCTI IOBEPHEHHS TPOIIOBUX KOIITIB

OuikyBaHi KpeInuTHI 30MTKH BiOOpakaloOTh BJIACHI OYiKyBaHHs TOBapHCTBa IOJ0 KPEAUTHUX 30UTKIB.

5.6.Cyoatcenns w000 openou

ToBapucTBO OpeHIOy€e HEXWTIOBE NPHUMIIIEHHS, B SIKOMY 3HaXOAMThHCS odic. 3riiHO YKIIAZEHOTO
JloroBopy OpeH CTPOK HOTO JIii OJIMH KaleHAapHHui pik 3 natu ykinanaHas. Ctpok aii JloroBopy aBTOMaTn4aHo
MPOJIOBXKYETHCSI Ha HACTYITHUH KaJleHJapHUHA PiK, SKIO 3a MicsIb J0 HacTaHHs 1poro Tepminy OpeHaap abo
OpeHponasenp MUCHMOBO HE MOBIIOMIISATH IHIIY CTOPOHY NP0 poO3ipBaHHA a00 NPUNMHEHHA il LBOro
Horosopy.

[Iponorranis 10roBopy OpeHAH TMEperyisAacThcss 000Ma CTOPOHAMH JIOTOBOPY, B T.4. OpeHI0AaBIEM,
LIOPIYHO 1 1eH cTpok ckiagae oauH pik (12 micsmiB). OpeHaoAaBens Mae MpaBo PO3ipBaTH JIOTOBIp OPEHIHU B
OJHOCTOPOHHBOMY TOPAAKY, 0€3 TOro/KeHHs 3 OpeHAapeM. Tomy KepiBHHLTBO HEe Ma€ OOIPYHTOBaHOL
BIIEBHEHOCTI y TOMY, IO B MOJANBIIOMY OyJie pealli3oBaHa MOXIIUBICTH IOJIOBKEHHS CTPOKY il IbOTO
JOTOBODY.

ToBapucTBO 3acTOCOBYe 3BUIBHEHHS BiJ BHU3HAHHS OpeHAM, MepeadaueHi II.
(KOpOTKOCTPOKOBA OPEH/Ia) Ta BU3HAE OPEH/IHI IJIATEXI Ha MPSIMOJIIHIHHIM OCHOBI.
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5.7. Cyoscenna w000 cmynens nozauieHHsa 0edimopcovKoi 3ab6opzosanocmi

ToBapuCTBO OIiHIOE BipOTiAHICTH MMOTAIICHHS TOPTOBOI 1e0ITOPCHKOI Ta 1HIIOI 3a00PTrOBaHOCTI HA OCHOBI
aHami3zy okpemux joropopiB. dakropu, siki 6epyThcs J0 YBard, BKIIOYAIOTh aHAJI3 32 TEPMiHAMH ITOTAIICHHS
ne0iTOpChbKO1 3a00proBaHOCT] y MOPIBHSAHHI 13 MIATDHKHOIO iCTOPI€I0 Ta IOCTYNHY PUHKOBY iH(OpMAIio 1010
30aTHOCTI KOHTPareHTa 3iHCHUTH OIiary. Y BHUIAJKY, AKIIO (GaKTHYHI CyMU TIOBEPHEHD BUSBIATHCS MEHIIUMHU
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3a OLIIHKM KEePiBHUILITBA, TOBAPUCTBO 3MYyLICHE OyzAe BioOpa3suTH TOJATKOBI BUTPATH HA MOKPUTTS 30UTKIB Bif
3MCHIIICHHS KOPUCHOCTI.

Inmi qoxepesia HeBU3HAYEHOCTI:

ToBapucTBO HE MOXE JOCTOBIPHO OIIIHWTH BIUIMB Ha (DIHAHCOBHWH CTaH OyIb-SKOTO TOJAIIBIIOTO
MIOTIPIIEHHST CUTYyaIlil 3 JIKBIHICTIO Ha ()IHAHCOBHX PHWHKAaX Ta MiJABHUINEHHS HECTaOUIHHOCTI Ha BATIOTHUX
puakax. Ha nymky ToBapucTBa, BXKHBAarOTbCS yci HEOOXigHI 3aXOOU AJS MIATPUMKH SKUTTE3JATHOCTI Ta
3pOCTaHHS AisUTBHOCTI y TOTOYHUX YMOBAX.

O1iHKY Ta Cy/KEHHS MiUTaloTh MOCTIHHOMY aHali3y Ta 0OYMOBIIEHI MHHYJIUM JIOCBIOM KEepiBHHUIITBA

Ta iHIMX (aKTOpax, B TOMY YMCIIi Ha OYiKyBaHHSIX BITHOCHO MalOyTHIX MOMiil.

6. Po3kpurrs indopmaii 11010 BAKOPUCTAHHS CIIPABEIJIMBOI BAPTOCTI
6.1. MeToauku OLiHIOBAHHS TA BXi/IHi 1aHi, BAKOPUCTAHI JJ1sl CKJIAJAHHSA OLiHOK 32 CIPaBelJINBOI0

BaPTICTIO

OIIiHKH CTIpaBeTNBOT BAPTOCTI aKTHUBIB Ta 3000B’s13aHb, TOOTO TaKi OIIHKH, 5IKi BUMararotbcst MCD3
9 ra MC®3 13 y 3BiTi ipo (iHAHCOBUH CTaH Ha KiHEIb KOYKHOTO 3BITHOTO MEPiOfy.

Knacu akTuBiB Ta Metoa
3000B’s13aHb, MeToaukn oiHIOBAHHSA OL[iIHKH Buxigni nani
OLliHEeHHX 32 (PUHKOBHIA,
CIpaBelJIuBOI0 JMOXiTHMUIA,
BapTIiCcTIO BUTPATHHIH)
I'porroBi komTy Ta ix [TepBicHa o1iHKa 3/1iHCHIOETHCS 32 PunkoBUH, Odiuiitni kypcu HBY
€KBIBAJIEHTH CIpaBeIITNBOIO BaPTICTIO, SIKa JOPIBHIOE iX Joximamit
HOMiHaNBHi# BapTocTi. [Toganmpima ominka 3a
aMOPTH30BaHOIO COOIBaPTICTIO, 3aCTOCOBYIOUH
MeTOoJl €()eKTHBHOTO BiICOTKA 3a BUPaXyBaHHS
pe3epBy MiJ 09iKyBaHi KpeAUTHI 30UTKH
[Totouna nebitopcrka INepBicHa ormiHKa 3MiHCHIOETHCS 32 Joximamit KontpaxTai yMmoBH
3a00proBaHicTh (OKPiM CIpaBeIITNBOIO BapTICTIO, KA 3a3BHYAil
Je0ITOPCHKOT JIOPIBHIOE BapTOCTI MOTalIeHHsI, TOOTO CyMmi
3a00proBaHoCTI 3a OYIKYBaHMX KOHTPAKTHHX I'POLIOBHUX MMOTOKIB.
BUJaHUMH aBaHCaMM) [Mopankina oniHKa 31iHCHIOETHCS 32
aMOPTH30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOYH
MeTo]1 ehEeKTHBHOIO BiJICOTKA 332 BUPaXyBaHHS
pe3epBy MiJ] O9iKyBaHI KpeAUTHI 30UTKH
[otouHi 3000B’s13aHHSA [NepBicHa oriHKa 3MiHCHIOETHCS 32 Burparawmii KonTtpakTHi yMOBH
CIpaBeNINBOIO BAPTICTIO, SIKa 3a3BHYAi
JIOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi
OYiKyBaHMX KOHTPAKTHHUX I'POILIOBHUX ITOTOKIB.
ITomaneina oriHKa 341HCHIOETHCA 3a
aMOPTH30BaHOIO COOIBaPTICTIO, 3aCTOCOBYIOUH
MeTo]1 e(PEeKTHUBHOIO BiJICOTKA

6.2. PiBeHn iepapxii cnpaBeaiMBoi BApTOCTi, 10 SIKOTO HAJIEKATh OIHKU CIPaBEeJIMBOI BAPTOCTI
AKTUBH, 10 OIIHIOIOTHCS 110 CITPaBETUBIi BApTOCTI BiICYTHI.

6.3. Inmi po3kpurrs, mo Bumaratbess MC®3 13 «Ouinka cipaBenjiMBoi BApTOCTI»
CnpaBeyiuBa BapTicTh (hiHAHCOBUX IHCTPYMEHTIB B IOPIBHSHHI 3 iX 0a1aHCOBOIO BapTICTIO

(muc. epn.)
HaiimenyBaHHs BanancoBa BapricTh CnpaBeinBa BapTicTh
31.12.2023 31.03.2024 31.12.2023 31.03.2024
I'pormoBi komrtn 2144 2166 2144 2166
[Morouna nediTopchka 3a00proBaHicTs (OKpiM
JIe0iTOpChKOT 3a00PrOBaHOCTI 32 BUIAHUMHU
aBaHCAMH) 18 031 18 055 18 031 18 055
IToTouHi 30008’ 13aHHS 140 120 140 120

KepiBHHLITBO Ta ynpaBiIiHCHKUH MEPCOHAN KOMIIAHIi 3 yHpaBiIiHHS aKTUBaMH TOBapuCTBa BBaXKAE, IO
HaBeJICHI PO3KPHTTS IIIOJI0 3aCTOCYBAHHS CIPABE/IMBOI BAPTOCTI € JOCTATHIMH i HE BBa)kae, IO 32 MEXaMH
(hiHAHCOBOT 3BITHOCTI 3auInniIacs Oyab-aKka CyTTeBa iH(GOpMAIlis 1100 3aCTOCYBAaHHS CIIPABEIJIUBOI BApTOCTI,
sKa MOKe OyTH KOPHUCHOIO /7151 KOPUCTYBayiB (JiHAHCOBOI 3BITHOCTI.
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7.Po3kputTs iHdopmalii, 1m0 miaTBePAKY€E CTATTI MoAaHI y (iHAHCOBHUX 3BiTaX

3BiT npo ¢inancoBuii cran
cranoM Ha 31 Gepe3nsn 2024p.
(8 mucauax yKpaiHCbKux 2pusets)

| (T 31 rpyauns 31 Gepe3ns

HaiiMmenyBaHHs 00’ €KTiB, MIOKa3HUKIB P 2023 2024
JediTopcbka 3a00proBaHicTh 3a HaaHi MOCIAYTH 3 1% 13 14
YHPAaBJIiHHS AKTUBAMH
JlebiTopchka 3a00proBaHicTh 3a BUIAaHUMHU aBaHCAMHU 0 3
3a OTPUMaHi MOCIyT!
JlebiTopchka 3a00proBaHICTh 32 pO3paxyHKaMH 3
HapaxXOBaHHUX JIOXOMiB (BiACOTKM 3a OaHKIBCHKUMH 1 22
JICTIO3UTaMH)
Inma norouna gediTopcbka 3a00proBaHicTh: 1* 18 017 18 019
-I0TOYHa 3a00proBaHIiCTh 3a MpoAaHi (iHAHCOBI
IHBeCTHLIT
-I0TOYHa 3a00proBaHiCTh 3 KOMIICHCAIl BHUTpAaT
crutaveHnx  KYA 3a CTOpOHHI TOCIyrH HamaHi
donpam, sKi mepedyBaroTh B 11 yIpaBIsIHHI
I'powui Ta ix ekBiBaJleHTH (KOLUTH HA MOTOYHOMY 2144 2166
PaxyHKy B HALiOHAJILHill BaJI0TI)
3arajbHuUI 00CSIT AKTHBIB 20175 20 224
3apeecTpoBaHwmii (TalfOBHIA) KaImiTal 20 000 20 000
PesepBHuii kamitan 2 2
Heposnoainenuii npubyTok 33 102
Buracumii kamiTau 20035 20104
TorpiBenbHa Ta iHIIA TOTOYHA KPEIUTOPCHKA 140 120
3a00proBaHicTh
3arajnbHa cyMa BJIAaCHOIO KamiTaay Ta

pHa cy y 20175 20224
3000B’A3aHb

3BiT npo npuOyTKM Ta 30UTKH Ta iHMi cyKkynmHuii goxinx 3a I kBapran 2024p.
(6 mucsauax yKpaiHCbKux epusets)

Mpumirkn [ kBapTan I kBaprTan
HajiiMenyBaHHus 00’ €KTIiB, NOKA3HUKIB 2024p. 2023p.

YucTuii goxin Bia peasizauii nocayr

. 142 15
(Bunaropona 3a ynpasininas aktusamu 1CI)
BanoBuii mpudyTok 142 15
AnMiHicTpaTUBHI BUTpaTH: (139) an
Inwi onepauiiini BUTpaTu 4) 4)
-HeninpoBa OxarofiitHa qonomMora mpariBHAKaM
IMpudyrok (30MTOK) Bix onepauiiiHoi aistIbHOCTI (D) (6)
Inmi dinancoBi moxoam (BimcoTku 3a OaHKIBCHKMHU 70 29
JICTIO3UTAMH)
®dinaHcoBMii pe3yabTaT /10 ONOJAATKYBaHHS (IPUOYTOK) 69 23
Yucruii pinancoBuii peyabrart (MpudyTOK) 69 23
CykynHuii 1oxinx 69 23

8. Po3kpurTa indopmaii mpo nos's3aHi cropoHn

BimnosigHo mo n.14 4.1 cr.1 3akony Ykpaiaum "IIpo iHCTUTYTH CIHiJIBHOTO iHBECTYBaHHA" Ta
BignoBigHo 10 MCBO 24 "Poskpurts indopmauii mpo 3B'A3aHi CTOPOHH" CTOPOHH BBaXKAOTHCS
MOB'A3aHUMH, SIKIIO OJHA 3 HHUX Ma€ MOXJIHMBICTH KOHTPOJIIOBATH 1HINY, 3HAXOAWUTHCS Mil CIiIBHUM
KOHTpoJeM abo MOXXe MaTh CYTTE€BUH BIUIMB Ha IHIIy CTOPOHY MpPH NPUHHSATTI (IHAHCOBHUX UM



omepamifaux pimreHb. Iliq 9ac aHamizy KOXXHOTO BHMAAKY BIIHOCHH, IO MOXYThH SIBISITH COOOIO
BiIHOCHHM M TIOB’S3aHMMHU CTOPOHAMH, yBara NPUAUIAIAcS CyTi IUX BIJHOCHH, a HE JHIIE IX
IOpuInuHil hopmi.

[Tepenik moB’s3aHux oci6 ToBapucTsa:

IL.LB. ¢iznunoi ocodou ado XapakTep BilHOLIEHb MiK
HaliMeHYBaHHs IOPHIAMYHOI 0cO0H 3B’SI3aHUMH CTOPOHAMH

TOB "Tpert’ . " Yuacuuk TOB KYA "VYkpaincekuii kamitan", sikuit Boiomgie 100% gactkoro
pem’ep dinanc", . . . .
cratytHoro kamitany KYA (Mae cyTTeBUil BILTUB IPU MPUIHATTI pillleHb

xog €/IPIIOVY 33431614 oo AiambHocTi KYA)
Jlanma Maxcum Muxaiinosud, Kinnesuit 6enediniapuuii Bnacuuk (konrposiep) TOB KYA "Vkpaincekuii
ITTH 2779801810 KamiTan"
JlaxTapenko Jupexrop TOB KY A "Ykpaincekuii kamitan"
Harauis BanepiiBHa (ITpoBinnmii ynpaBniHcbkuil mepcoHas KY A)
TOB KYA "Ypaichkuii amitan” ICI, akTHBH IKOTO nepeGyBameKz l-ﬁigivl?ﬂmﬂi TOB KV A "YxpaiHcbkuii

[I3BHI® "TIpem’ep Kamitan", Kox
€JIPTIOY 33134452, xox €/IPICI
233220 (dPonm)

(Kommanis nie Bix cBOTO iMEHI B iHTEpecax Ta 3a paxyHOK DoHmy.
Kommanist Ma€ CyTTeBHI BIUTUB IPU IPHUHHATTI PillleHb MO0 AisUTBHOCTI
DoHxy)

ICI, axtuBm sixoro nepeOyBaroTh B yrpasiinai TOB KV A "VYkpaincekuii
KarmiTan"
(Kommanis nie B cBOTO iMEHI B iHTEpecax Ta 3a paxyHOK DoHpy.
Kommanis Ma€e CyTTeBHi BIUIMB IPH NPUHHSATTI PillIeHb MIOAO0 JisUTbHOCTI
DoHzy)

TOB KV A "Ykpaincekuii kamiTan"
[I3BHI® "®oprt kamitan", Koz
CPIIOY 33134452,
xon €JIPICI 233333 (Donn)

ICI, aktuBwu sikoro nepedyBaroth B ynpasiinai TOB KY A "VYkpaincekuii
Kamitan"
(Kommawist ztie Bij CBOro iMEHI B iHTEepecax Ta 3a paxyHok DoHny.
Kommanis Mae CyTTEBHH BIUIMB IIPH NPUHHATTI PillIeHb MOAO JisUIbHOCTI
DoHpy)

TOB KYA "VYxpaincbkuii kamitan"

[M3BHI® "VYxkpinBecTkamitan", Koz

€JIPTIOY 33134452, xox €APICI
233351 (Poun)

ICI, aktuBwu sikoro nepeOyBaroTh B ynpasiinai TOB KY A "VYkpaincekuii
KarriTan"
(Kommanis nie B cBOTO iMEHI B iHTEpecax Ta 3a paxyHOK DoHmy.
Kowmmanist Ma€e CyTTeBHI BIUTUB TPH MPUHHATTI PillIeHb MO0 IisUTEHOCTI

TOB KYA "VYxpaincbkuit kamitan"
II3BHI® "laTepkemit”, kox
C€PIIOY 33134452,
xon €JIPICI 233358 (PoHn)

DoHny)
ICI, axtuBm sixoro nepeOyBaroTh B yrpasninai TOB KYA "Vkpaincekuii

AT «EJBY» - ko& Karmitan"
€JIPTIOY 45243907 (Kommawis mie Bin iMeHi, B iHTepecax Ta 3a paxyHOK @onry. Kommanis He

Ma€e CYTTEBHMH BIUIMB NP NMTPUHHATTI PillIeHb MOAO0 MisuibHOCTI PoHITY)

ICI, aktuBH sikoro nepedyBaroTh B ynpasiinai TOB KY A "VYkpaincekuii
AT «EJIIH'TOH» - xox Kamitan"

€JIPTIOY 45241082 (Kommnanis fie Bij iMeHi, B iHTepecax Ta 3a paxyHok ®onny. Kommanis He

MAa€ CyTTEBHI BIUIMB MIPY NPUNHSTTI PIlICHb II0J0 TisUTbHOCTI DOHITY

9.BeamunHa KpeIUTHUX PH3UKIB, MIPU3HAYEHHUX AK OLiHEHHX 32 CIPABEIIMBOIO BAPTICTIO
yepe3 NpudyToOK a00 30MTOK

PoskputTs iHpOpMamii mpo BENUYMHY KPEIUTHHX PH3HKIB,IPU3HAYCHHUX SK OIIHEHUX 3a
CIPaBe/IMBOIO BAPTICTIO Yepe3 NpuOyTO K ab0 30UTOK

Limi Ta moMiTHKY yrpaBIiHHS (iHAHCOBUMU PU3HKAMH

3 meroro 3amobiraHHs Ta MiHIMI3alii BIUIMBY PHU3MKIB Ha AisUTbHICTE HA (DOHIOBOMY DPHHKY,
ToBapuCTBO TOBHHHO JOTPUMYBATHCH TPYACHIIHHUX HOpMaTHBiB. [IpyleHIiiHI HOpPMATHBH, IO
BUKOPUCTOBYIOTBCSL JJISi BHUMIPIOBaHHS Ta OIHKA PHU3UKIB [iSUIGHOCTI 3 YNpPaBIiHHSA aKTHBaMH
IHCTUTYIIHUX 1HBECTOPIB (iSUTbHICTH 3 YIIPABIIIHHS aKTUBAMH):

1) MiHIMaBHUI PO3MIp BIACHUX KOIITIB;

BnacHi komrtu € komramu, ski TOBapuUCTBO MOXE BHKOPHCTOBYBATH HA TOKPHTTS HETATHBHUX
¢iHaHCOBHMX HACHiAKIB peaji3aumii pHU3MKIB, 110 BHHMUKAIOTH NPH MNPOBALKEHHI HUM mpodeciiHoi
TSUTBHOCT1 Ha (DOHJIOBOMY PUHKY.

Po3mip BiacHUX KOIITIB MPOTSATOM 3BITHOTO POKY 33/I0BOJIBHSE HOPMATHBHE 3HAYEHHS IHOTO
MOKa3HUKA.

2) HOPMAaTHUB JJOCTATHOCT] BIIACHUX KOIITIB;

HopMaTuB 10CTaTHOCTI BJIACHMX KOIINTIB € MOKa3HUKOM, 1110 BiJoOpaXka€ 31aTHICTh ToOBapuCTBa
YTPUMYBATH BIIACHI KOIITH B PO3MIpi, TIOCTATHBOMY JJIsl IOKPUTTS HOro (hiKCOBaHMX HAKIIAJHUX BHTPAT
MPOTATOM 3 MICSIIiB, HABITh 32 YMOBH BiJICYTHOCTI JOXO/iB MPOTATOM I[LOTO Yacy.

HopmatuB fmocraTHOCTI BIACHHMX KOIITIB MPOTATOM 3BITHOTO POKY 3aJIOBOJIbHSIE HOpPMAaTHBHE
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3HAUCHHS HOTO MTOKA3HHUKA.

3) xoeilieHT TOKPUTTS ONEPaLiiHOTO PUBHKY;

KoedimieHT moKpuTTs onepaniiiHoro pusuky BimoOpaxae 3aaTHICTh ToBapucTBa 3a0e3neuyBaTH
MOKPHUTTS CBOIX OMEpaIliifHUX PU3UKIB BIACHUMH KOINTaMH Ha pPiBHI 15 % Bim HOTo cepemHbOPIYHOTO
MO3UTUBHOTO HETTO-IOXOY 32 3 monepenHi piHaHCOBI POKH.

PiBeHp TOKPHUTTS OMNEpaliifHOTO PHU3UKY BIACHUMU KOIITAMH MPOTATOM 3BITHOTO DOKY
3aI0BOJIbHSIE HOPMATUBHE 3HAYECHHS [[bOTO MOKA3HHKA.

4) xoedirieHT hiHAHCOBOI CTIHKOCTI.

KoediuienT ¢inancoBoi cTIMKOCTI BigoOpaskae MUTOMY Bary BJIACHOTO KalliTaly y 3arajibHid
BapTOCTi 3ac00iB, IO BUKOPUCTOBYIOTHCS TOBapHCTBOM y HOTO AiSUTBHOCTI (aBAaHCOBAHUX Y MisSUTBHICTD
ToBapucTtBa), Ta xapaktepm3ye (iHaHCOBY CTidKicTb ToBapHucTBa, a TaKOXK HE3AIEKHICTb WOTO
JisUTBHOCTI BiJl 30BHIMIHIX JpKepen (iHaHCYyBaHHSI.

dinaHcoBa cTilikicTs ToBapuCTBa MPOTATOM 3BITHOTO POKY 33J0BOJIbHSIE HOPMAaTHBHE 3HAYCHHS
IFOTO TOKa3HHWKA, [0 XapaKTepu3ye HEe3aJe)KHICTh HOTo [iSUIBHOCTI BiX 30BHIMIHIX JKEpem
(hiHaHCYBaHHSI.

ToBapuCTBO TOTPUMYETHCS BiIOBITHUX MPYACHIIHHUX HOPMATHUBIB.

BryTpinmas cuctema 3anobiranHs Ta MiHIMI3allili BIUIMBY PU3HKIB

s edexTuBHOrO 3amo0iraHHs Ta MiHIMi3allli BIUIMBY pU3MKIB TOBapUCTBO PO3pOOMIIO BIACHY
CHCTEMY Bi/MOBIIHUX 3aXO/IiB, IO BiAMOBiae 00csATY Ta Xapakrepy AisuibHOCTI ToBapucTBa.

Jlo enmemeHTIB BHYTpPIIIHKOI CHCTEMH 3aXO[iB i3 3amoOiraHHs Ta MiHIMI3allii BIUTUBY PHU3UKIB
ToBapucTBa HaJIEKaTh:

cucTeMa ynpasiiHHs pusukamu (naii - CYP);

BHYTPIIIHIA ayuT (KOHTPOJB);

KOPIOpPAaTHBHE YIIPABIiHHS.

lNomosuumu 3aBnannsmu CYP ToBapuctsa €:

ineHTHu(diKalist pU3MKiB, BU3HAYCHHS MPO(DLITI0 PU3HKIB;

SIKICHE Ta KiJIbKiCHE OI[iHIOBAHHS PU3UKIB, BUSBIEHHS ICTOTHUX PU3HKIB;

BHUMIPIOBaHHS PU3UKIB;

BU3HAYEHHSI 3aXO0/IiB 13 3amo0iranHs Ta MiHIMi3allil BIULTUBY PU3HKIB;

peaizaiist 3aX0/liB 3 YIIPaBIiHHS PU3UKAMHU;

MOCTiHUI MOHITOPUHT PU3HKIB;

KOHTPOJIb 332 IPUHHATHUM [JIs1 YCTAHOBH PiBHEM PU3HUKY;

MIPOBEICHHS] MOJISITFOBAaHHS Ta MPOTHO3YBaHHS MPOIECIB i MaliOyTHIX pe3yNnbTaTiB TisUIBHOCTI Ha
OCHOBI aHaJTi3y iH(OpMaIIii Ta OLIHKA PU3HKIB;

Bu3HaveHHs edextuBHOCTI CYP Ta 11 yiockoHaIeHHS;

Ha/IaHHS OTIEPaTUBHOT, @ TAKOXK MEPiOJMYHOI 3BITHOI iHQOpMAIIii 3 THTaHb YIIPABIiHHS PU3UKAMH
BUKOHaBUOMY oprany ToBapucTsa.

ToBapucTBO BU3HAUa€E CBidl MPOdiiab PH3HKIB.

BaxJnBOI0 CKIIAJIOBOI0 BHYTPINIHBOI CUCTEMH 3alO0iraHHs Ta MiHiIMi3alii BIJIMBY PU3HKIB €
ciyx0a BHYTPIIIHBOTO ayauTy (KOHTPOJIIO), IKY CTBOPIOE YCTaHOBA.

JInst eheKTHBHOTO YNpaBIiHHSA PU3UKaMHM, NPHUTAMAaHHUMH TOBapHCTBY, BOHO BHKOPHUCTOBYE
€JIEMEHTH KOPIIOPATHBHOTO YIPAaBIiHHS, a caMe: BCTaHOBIIOE OpraHi3aliiiHy CTPYKTYpy, BHU3HAUa€
MiANopsAKYBaHHS Ta (QYHKINT ocagoBux ocid Ta mpamiBHUKIB ToBapucTBa, po3noin mpas i 000B'SI3KiB
Mk opraHamu ToBapucTBa Ta 11 y4aCHHKaM¥U CTOCOBHO YHpaBlliHHA TOBapuCTBOM, a TaKOX IpaBHiIa Ta
MpOIelypH NPUHHSTTS pillieHb MO0 AisTbHOCTI ToBapuCTBa Ta 3/[IHCHEHHSI KOHTPOJIO.

OCoOIMBOCTI CHCTEMH YIPaBIiHHS PU3UKAMH ASUTBHOCTI 3 YIIPaBIiHHS aKTUBAMH

CVYP B ToBapHcTBi BKIIOYAE:

- yIpaBiiHHs PU3UKaMU, 1O OB’ sI3aHi 3 AisuTbHIcTIO ToBapucTBa;

- yIpaBIiHHS PU3UKAMH IHCTHTYTIB CIIbHOTO iHBecTyBaHHA (nani - ICI), mo 3HaxonmsThcs B
ynpasiiHHi ToBapucTBa.

ToBapucTBO IOBHICTIO HECE PU3HKH, O€3MI0CEPEAHBO OB sA3aHi 3 HOTO TiSUIBHICTIO.

ToBapHCTBO TaKOX 3JIIHCHIOE KOHTPOJIb 32 HAJICKHUM yrnpaiiHHsM pusukamu [CI BignosigHo 110
IHBECTHIIIMHOT IeKJIapallii Ta iHIIKUX JOKYMEHTIB, 1[0 PerJIAMEHTYIOTh yrpaBiiHHsa aktuBamu ICI.

[Ipu ynpasninni puzukamu ICl ToBapucTBo, B yIpaBiIiHHI SKOTO 3HAXOJSATHCA HOrO aKTHBU, Ma€
3a0e3neyyBaTH BiAMOBIIHICTH BapTOCTI Ta CTPYKTypu akTuBiB Takux ICl Bumoram 3akoHOJaBCTBa,
IHBECTHIIIMHIN JeKIaparlii Ta IHIIUM JOKYMEHTaM, 1110 PerJaMeHTYIOTh yupasiainds aktusamu ICI.

VY pa3i [OCATHEHHS NOKa3HMKOM 3HA4YeHHS HIDKYE ONTHMAaJbHOrO TOBapHCTBO ITOBHHHO
nepeadaunTH Ta 3MIHCHUTH 3aX0H L1010 IPUBEACHHS MOKA3HUKA Y MEX1 HOro ONTHUMaIbHOTO 3HAYECHHS.
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Kepipaunreo ToBapucTBa BU3HAE, MO MisIBHICTH ToBapHCTBa OB’ SI3aHA 3 PU3UKAMHU 1 BapTIiCTh
YHCTUX aKTHUBIB Y HECTaOlIbHOMY PUHKOBOMY CEPEIOBHII MOXE CYTTEBO 3MIHUTHCH YHACIIIOK BILIUBY
Cy0’€KTUBHHMX YMHHHUKIB Ta 00’ €KTUBHUX YMHHUKIB, BIPOTiAHICTh 1 HANPSIMOK BIUIMBY SIKMX 3a37aJeTilb
TOYHO TIEpeN0aYNTH HEMOXKIIMBO. YTIPaBIiHHS PHU3MKaMU KEPIBHUIITBOM TOBapHCTBa 3IHCHIOETHCS Ha
OCHOBI PO3yMiHHS PUYUH BUHUKHEHHS PU3UKY, KiJTbKICHOT OLIIHKK HOT'0 MOITMBOTO BILUTUBY Ha BapTiCTh
YHCTUX aKTHBIB Ta 3aCTOCYBaHHS IHCTPYMEHTApIIO 00 HOTO MTOM’ IKIICHHSI.

3axonu A 3anmo0iraHHs Ta MiHIMI3allii pU3HKIB YCTAaHOBU

ToBapuCTBO BH3HAYWIIO 3aXOAM JUIS 3amoOiraHHs Ta MiHIMI3alii yCiX ICTOTHUX PHU3HUKIB
BIJIMTOBITHO 11O TPO(LITIO PU3UKIB.

Jo 3axoniB 3 MiHIMI3amil BIUIMBY 3arajdbHOTO (PIHAHCOBOTO PH3UKY (PH3UKY OaHKPYTCTBA)
ToBapucTBa BITHOCUTBCS KOHTPONb 32 (PIHAHCOBUM CTAHOM MiJINPUEMCTBA, SIKICTIO HOTO aKTHUBIB,
CTPYKTYPOIO KaIliTaiy i BiIOBiJHE KOPUTYBAaHHS Y pa3i MOSBU O3HAK IX MOTIpIICHHS.

Jo 3axoniB 3 MiHIMi3alii BIUIMBY pPH3HWKY NEPCOHANY SK CKJIAIOBOi OIMEPAIifHOTO PHU3UKY
BITHOCHUTBCS:

BHBa)KEHA IOJITHKA MiAOOpy KBaliiKOBaHMX KaApiB, 30KpeMa BCTAHOBIEHHS >KOPCTKIINX
KpHUTEpiiB BiIOOPY NMEPCOHATY Ta I0IaTKOBHUX BUMOT J0 HOTo KBamidikarii Ta TUCIUILTIHOBAHOCTI;

MIPOBEICHHS HABYaHHSI Ta TiABUINEHHS KBai(ikarii mepcoHay;

0OMEKEeHHS AOCTYILY 10 iHCalaepchKoi iHpopmMaii Ta iHpopmarii 3 0OMeKEHNM JOCTYIIOM;

MepeBipKa MPaBOMipPHOCTI Ta OE3MOMUIIKOBOCTI MPOBEICHUX OTIEpalliii;

YiTKE PO3MEXYBaHHS MMOBHOBAXXEHBb Ta OOOB'3KIB OKPEMHUX CTPYKTYPHHUX ITiIPO3JLTIB, a TAKOK
OKpeMHX TMpAaliBHUKIB Yy CKIaAi MiAPO3AlTy, pEriaMeHTYBaHHS IX TIOBHOBa)XCHb Ta OO0OB'SI3KiB
BiJITIOBiTHUMHU TIOJIOKEHHSIMH IIPO CTPYKTYPHI MiAPO3AIIN Ta IOCATOBUMHU 1HCTPYKIISIMH TIPAIiBHHKIB,

KOHTPOJb 32 JOTPHMAaHHSAM BH3HAUYEHHX BIANOBIIHUMH TOJOXEHHAMH TIPO CTPYKTYpHI
MiPO3IIINA Ta MOCAJOBUMH IHCTPYKITISIMU TIPAIiBHUKIB MIOBHOBa)KEHH Ta OOOB'A3KiB, 30KpeMa MUIIXOM
CTBOPEHHS CUCTEMH BHYTPIIIHBOT'O ayAUTY (KOHTPOIIIO);

HasBHICTh BHYTPIIIHIX IHCTPYKIII yCTaHOBH, IO PETIAMEHTYIOTH MOPSIOK B3a€EMOJIii OKPEMUX
CTPYKTYPHHX ITiPO3IUTIB YCTAHOBH MK COOOI0 y TpoIleci 3AiliCHEHHS MISIBHOCTI, y TOMY YHCHI TpH
CYMIIlIEHH] yCTaHOBOIO JEKUIBKOX BUAIB MPOQeciiHOi AisbHOCTI HAa (OHIOBOMY PHHKY, IO BUMArae ix
MPOBAKCHHSI OKPEMUMH CTPYKTYPHUMH Tipo3ainamMu ToBapucTBa;

BCTaHOBIIEHHS €()eKTUBHUX IMPOIEAyp BUPIMICHHS KOPIIOPATUBHUX Ta OCOOMCTHX KOH(IIIKTIB,
30KpeMa IUITXOM BUKOPHUCTAaHHS €JIEMEHTIB KOPIOPATHBHOTO YIIPABIIiHHS.

Ho 3axomiB 3 MiHIMI3alii BIUIMBY iH(GOpMaiiHO-TEXHOJOTIYHOTO PH3HUKY SIK CKJIaZOBOL
olepaniiHoOro pu3nNKy MO>KHA BiTHOCUTBCS:

BUKOPHCTAaHHS HaJlIHHUX TEXHIYHHUX, MPOTPaMHUX, iHPOPMAIIMHUX, TEXHOJOTIYHHX CHCTEM 1
3ac00iB KOMYHIKallii Ta 3B'3KY, K1 Bi/IOBIZIAl0Th KiJIBKOCTI, CKJIaJHOCTI Ta 00CSTY Ornepalliii yCTaHOBH;

3a0e3nedyeHHs O0e3nepediitHOro QyHKI[IOHYBAaHHS MTPOrPaMHO-TEXHIYHUX 3aCO0IB Ta 00JIaHAHHS,
3a JIOTIOMOTOK) SIKMX 3HIMCHIOETHCS OrepalliiiHa MisuIbHICTh YCTaHOBH, Y TOMY 4YHCIi Oe3mnepeOiitHoro
CJIEKTPOKUBIICHHS,

3aCTOCYBaHHs 3aco0iB 3axUCTy iH(pOpMaIlii Ha BCiX eTamax il 00poOKu Ta 30epiraHHs;;

IyOTFOBaHHSI Ta apXiByBaHHS iH(OpMAITii;

OpraHi3aIiro KOHTPOIIO IOCTYITY 10 iH(QOpMaIii Ta IpUMIIIIeHh YCTAHOBH CTOPOHHIX OCi0.

Jo 3axoniB 3 MiHiMi3allii BIUIMBY NPaBOBOTO PH3UKY SK CKIAQJOBOI OMNEpaIiiHOIO PU3HKY
BITHOCUTBCH:

YiTKe pO3MEXYyBaHHS TIOBHOBXKEHb Ta BIAMOBIMATBHOCTI MIXK OpraHaMu YIIPaBIIiHHA,
MOCaZOBUMH 0cO0aMH, OKPEMHUMH CTPYKTYpHHUMH WiIpO3JiIaMd Ta TIpaliiBHUKaMu ToBapHCTBa,
periaMeHTyBaHHSI iX TOBHOB&XEHb Ta OOOB'A3KIB BIAMOBIHUME TOJOXKEHHSMH TPO CTPYKTYpHi
MiPO3/IUTH Ta MTOCaIOBUMHE IHCTPYKIISIMU TIPaIliBHUKIB;

cBO€YacHe iHQOPMYBaHHSI CTPYKTYPHUX MiJPO3/UIIB Ta mpaimiBHUKIB ToBapucTBa MpO 3MIHU Y
3aKOHOJIABCTBI, a TAKOXK y BHYTPIIIHIX JJOKyMeHTax ToBapucTBa;

po3pobka TUNoBUX (HOPM JOTOBOPIB Ta IHIINX JOKYMEHTIB;

MOTIEPEPKEHHsI MOPYLIeHb BUMOT HOPMATHBHO-IIPABOBUX aKTiB YCTAHOBOIO, 30KpEMa LUISIXOM
CTBOPEHHS CUCTEMH BHYTPIIIHBOTO ayJUTY (KOHTPOJIIO).

o 3axoniB 3 MiHimi3alii BIJIMBY pU3MKY BTpaTd ALIOBOI pemyTauii (pemyTauifHOro pU3HKY)
BIIHOCHUTBCS:

periaMeHTyBaHHS BHYTPIIIHIX rpouenyp ToBapucTBa;

BIIPOB/KEHHSI CTaHJAPTH30BAaHUX MNPOIEAYp PO3MISAY CKapr Ta MPETeH3id MI0A0 isUIbHOCTI
ToapucTBa 3 00Ky KJII€HTIB Ta KOHTPareHTiB;

periIaMeHTyBaHHS MPaBHII TIOBEIIHKH 3 KITIEHTAMU;
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HoNepeDKEHHS MTOpyIIeHb TOoBapHCTBOM BUMOT 3aKOHOJABCTBA;

AKTUBHI KOHTAKTH 13 3aco0amu MacoBoi iH(opMarlii, 0ocoOJIMBO y pa3i CyTTEBUX MOJIIH, IO
BIUIMBAIOTH Ha pemnyTaiito ToBapucTBa.

Jlo 3axoxiB 3 MiHIMI3allii BILTMBY CTPATETiYHOTO PU3UKY BITHOCHUTHCS:

BuOip ToBapuCcTBOM BHBa)KeHOi Oi3HEC-CTpaTeTii;

KOHTPOJb 32 TMOCIiOBHMM BIPOBAKEHHSIM CTPAaTEriyHUX LiNeH, 3aBJaHb Ta YNPaBIiHCHKUX
pimieHs Ha BCiX OpraHi3aIiifHuX piBHIX ToBapHCTBa;

iIBUIICHHS piBHS KBaui(ikamii KepiBHUKIB ycix piBHIB ToBapucTBa;

3a0e3MeUeHHs] BiAMOBIIHOCTI ONEpaTHBHUX IUIaHiB JisutbHocTi ToBapucTBa ii CTpaTeriuyHuM
LISIM Ta 3aBJAHHSM.

KpeautHuit pu3nk — pu3MK TOTO, IO OAHA CTOPOHA KOHTPAKTY MO (PiHAHCOBHI IHCTPYMEHT HE
3MOX€e BUKOHATH 3000B’sI3aHHA 1 11e Oy/ie MPUYUHOI BUHUKHEHHSI (DiHAHCOBOTO 30UTKY 1HIIOI CTOPOHHU.
KpenuTtHuii puznk npuraMaHHUi TakuM (iHAHCOBHM 1HCTPYMEHTaM, SIK IOTOYHI Ta JETIO3UTHI PaXyHKH B
Oankax, oOirartii Ta 7e6iTOpchka 3a00pTOBaHICTb.

OCHOBHHUM METOJIOM OITIHKM KPEIUTHUX PH3HKIB KEPIBHUIITBOM ToBapucTBa € OIliHKA
KPEIUTOCTIPOMOKHOCTI KOHTPAreHTiB, AJS 4Or0 BHUKOPHCTOBYIOTHCS KPEAWTHI PEHTHHTH Ta Oyab-sika
iHIIa JocTymHa iHGOpMAIs mOoI0 X CIPOMOXKHOCTI BHKOHYBaTH OOpProBi 3000B’s3aHHS. ToBapucTBO
BUKOPHCTOBYE HACTYITHI METOH YIIPABIiHHI KPSIUTHIMHI PH3NKAMH:

JMITH 11010 6OProBUX 3000B’A3aHb 32 KJ1acaMH (iHAHCOBUX IHCTPYMEHTIB;

JIMITH 1010 OOProBUX 3000B’A3aHb NIEPe]] OJHUM KOHTPAreHTOM (200 acoIilioBaHOIO TPYIIO0);

JMMITH OO0 BKIaAeHb y (HiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEUTHHTIB 3a
HarioHansHOI0 peHTHHTOBOIO HIKAJIOK0;

JMITH TIOA0 PO3MILICHHS JIEMO3UTIB Y OaHKaX 3 Pi3HUMHU PEHUTHHTaMH Ta BUMAAKH Je(ONTy Ta
HEMOBEPHEHHSI IEMIO3UTIB MPOTATOM OCTaHHIX I’ AT POKIB.

ToBapucTBO He Ma€e (HiHAHCOBHUX aKTHBIB, sIKi 00 OyJM MPOCTpOUeHi, a00 3HEIIHUIINCS.

3actaBu Ta iHIIi (hopMU 3a0€3MEUSHHD BiJICYTHI.

PuHKOBUI pU3MK — 1€ PU3KK TOTO, IO CIpaBeUINBa BapTiCTh a00 MallOyTHI TPOMIOB] TOTOKH Bif
(hiHAaHCOBOTO 1HCTPYMEHTa KOJIMBATUMYTHCS BHACIHIJIOK 3MiH PHHKOBHX ITiH. PHHKOBUI PH3HMK OXOILIIOE
TPH TUIW PU3UKY: IHIIUK [IHOBUH PU3UK, BAIOTHHN PU3UK Ta BIICOTKOBUH PU3HK.

[HIIMEA HIHOBMH PH3KK — 1€ PU3HMK TOTrO, IO CIIpaBeUIMBa BapTiCTh a00 MalOyTHI IPOIIOBI OTOKU
Bix (DiHAHCOBOTO IHCTPYMEHTA KOJMBATHMYTHCS BHACHITOK 3MIH PHHKOBHX IIiH (OKpIM THX, IO
BUHHUKAIOTh YHACNIJOK BiJJCOTKOBOTO PH3MKY 4YM BAJIOTHOI'O PHU3WKY), HE3aJECKHO BiJg TOro, YU
CIPUYMHCHI BOHM YHMHHUKAMH, XapaKTEPHUMH JJII OKPEMOro (hiHAHCOBOrO IHCTpyMEeHTa abo HOro
eMITeHTa, YM YWHHUKAaMH, O[O0 BIUIMBAIOTh Ha BCi mMOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKUMH
3MIMCHIOIOTHCS OIEpallii Ha PUHKY.

OCHOBHMM METOJIOM OIIIHKU I[IHOBOI'O PU3UKY € aHaji3 4yyTiuBOCcTi. Cepesl METOIIB MOM’ IKIICHHS
IIHOBOTO pU3WKYy TOBapHMCTBO BHKOPUCTOBYE NUBEpCH(]IKalil0 aKTHBIB Ta JOTPUMAaHHS JIIMITIB Ha
BKJIQJICHHSI B aKIIii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 HEPIKCOBAaHUM MTPUOYTKOM.

dinaHCOBI IHCTPYMEHTH, SIKi HAPaXKAIOThCS Ha IIHOBUH PU3UK Bi/ICYTHI.

BanrotHuil pu3uk — 11e pU3MK TOTO, IO CIIPaBEJIUBa BapTicTh a00 MalOyTHI I'POIIOBI MOTOKH BiJl
(hiHAaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH BAIFOTHUX KYPCiB.

Jns miHIMIZamii Ta KOHTPONIO 332 BAJTIOTHUMH pU3MKaMU TOBapHCTBO KOHTPOJIOE YAaCTKy aKTHBIB,
HOMIHOBaHMX B 1HO3EMHIH BaIIIOTI, Yy 3arajbHOMy oOcsry akTuBiB. OIliHKa BaJIOTHUX PH3HKIB
3MIIACHIOETHCS HA OCHOBI aHaJII3y Yy TIHBOCTI.

diHaHCOBI IHCTPYMEHTH, SIKi HApa)KalIOThCS HA BAFOTHUI PU3UK BiJICYTHI.

BincoTkoBuii pu3HK — 1€ PU3HK TOTO, IO CIPaBEATHBA BapTICTh 200 MaiiOyTHI TPOIIOBI MOTOKH BiJl
(iHAHCOBOTO I1HCTPYMEHTa KOJMBAaTHMYTHCS BHACHINIOK 3MiH PHHKOBHX BIJICOTKOBHX CTaBOK.
Kepipaumreo ToBapucTBa YCBIIOMIIIOE, IO BiJCOTKOBI CTABKH MOXKYTh 3MIHFOBATHCH 1 1€ BILTMBATHME SIK
Ha Joxoj ToBapHCTBa, TaK i Ha CIIPaBEIMBY BapTICTh YACTHX AKTHBIB.

VYCBIIOMIIIOIOUM  3HAYHI  PU3UKK, I[IOB’sI3aHI 3  KOJMBAHHSAMH  BIJICOTKOBHX CTaBOK Y
BUCOKOTH(QIIALIITHOMY CEpeloBHILi, IKE € BJIACTHBUM Uil (iHAHCOBOI CHCTEMH YKpaiHH, KepiBHUIITBO
ToBapucTBa KOHTPOIIOE YACTKy AaKTHUBIB, PO3MIIIEHHUX Yy OOpProBUX 3000B’S3aHHSAX Yy HAIIOHAIBHIN
BaNIOTI 3 (DIKCOBAHOIO BIJICOTKOBOIO cTaBkow. KepiBHuirBo ToBapucTBa 3/iHiCHIOE MOHITOPHHT
BIJICOTKOBHX PH3HMKIB Ta KOHTPOJIIOE iX MaKCHUMAaJbHO MPUIYCTUMUK po3Mip. Y pasi 3pocTaHH
BiJICOTKOBHUX pPHU3WKiB TOBapucCTBO Mae Hamip mo30yBaTHcs OOproBux (HiHAHCOBHX IHCTPYMEHTIB 3
(hIKCOBaHOI BIZICOTKOBOIO CTaBKOI. MOHITOPUHI BIZICOTKOBHX PH3UKIB 3IMCHIOETHCS ILIAXOM OLIIHKH
BIUTMBY MOKJIMBUX 3MiH BIJICOTKOBUX CTaBOK Ha BapTICTh BiJICOTKOBUX (hiHAHCOBUX IHCTPYMEHTIB.

AKTHUBH, 5IKi HApaXXaIOThCS Ha BIICOTKOBI PU3UKH BiJCYTHI.

Pusnk JNKBIMHOCTI — pU3KMK TOro, 10 TOBapuMCTBO MaTHME TPYAHOINI TNPH BUKOHAHHI
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3000B’s13aHb, TOB’S3aHUX 13 (PIHAHCOBUMH 3000B’S3aHHAMHM, IO IIOTAMMAIOTHCS IUIIXOM ITOCTaBKH
IPOILIOBUX KOIUTIB a00 iHIIOrO (hJiHAHCOBOTO aKTUBY.

ToBapucTBO 3AIHCHIOE KOHTPOJBH JIKBIAHOCTI NUISXOM IJIAHYBaHHS IIOTOYHOI JIIKBiTHOCTI.
ToBapucTBO aHami3ye TEPMIHM IUIATEXKIB, AKI TMOB'I3aHI 3 MeOITOPCHKOIO 3a00pTOBAHICTIO Ta IHIIMMH
(hiHAHCOBMMHU aKTUBaMH, 3000B’S3aHHSMH, a TaK0X IPOTHO3HI MMOTOKMA TPOIIOBHX KOIITIB BiJ
oIeparfiitHol JisuTbHOCTI.

IToTouna nikBimHICTh TOBapuUCTBa

[Toka3HUKY isTBHOCTI 31 rpynus 2023 31 Gepesns 2024
OO0OpOTHI aKTHBH, THC.TPH. 20175 20224
[ToTouni 3000B’s13aHHSI, THC.TPH. 140 120
IToTouyHa MKBIIHICTE 144 168
HopmaruBHe 3HaYeHHS 1-3 1-3

ToBapucTBO He3aleXHE BiJl TO3UKOBHX KOIITIB IpH (hiHAHCYBAaHHI pealbHUX aKTHBIB.

10.Inui 3a6e3ne4yeHHsi, yMOBHi 3000B'sI3aHHSI TA YMOBHI AaKTUBHU

PozkputTs iHpoOpMarii mpo iHmI 3a0e3nedeH s, yMOBHI 3000B's13aHHS Ta YMOBHI aKTHBU

YMOBHUX aKTHBIB, 3000B’s13aHb Ta HEBU3HAUCHUX KOHTPAKTHUX 3000B’s13aHb Ha 31 6epesus 2024
poxy ToBapucTteo He Mae.

11. Inma nogarkoBa ingopmais

Cynosi mozosu

Cynogi no3oBu ipoT ToBaprCTBa Ta CyIOBI TO30BH Big ToBapuCTBa BiACYTHI.
3BiTHiCTB 32 cerMeHTAMU

3aK0HOZABCTBOM HE Mepe0adeHo CKIalaHHs 3BITHOCTI 32 CETMEHTaMH.
Koncoaigauis Ta 06’ennanns 0izuecy

dinancoBa 3BiTHICTH TOBapUCTBA HE € KOHCOJIIJOBAHOI (hiHAHCOBOIO 3BITHICTIO.

Indopmanisi npo HaABHICTH Ta BiAMOBIAHICTH cCCTEeMH BHYTPIIHHOTO ayTUTY

BuyTpimHiit aynuT (koHTposb) B TOBapHCTBI 31HCHIOETECS 0CO0010, TPU3HAUCHOIO 32 PILICHHSM
3aranpHUX 300piB YUAaCHHKIB Ha MOCajy BHYTPIIIHBOTO ayauTopa KommaHii, sika MigmopsAKOBY€EThCS Ta
3BITY€THCS MEPe] HUMH.

HasBHa cuctema BHYTPIIIHBOTO ayAnUTY, po3poOieHa Ta 3anpoBamkeHa TOB KY A "Vkpaincekuii
Kamitai", BIJIOBIJIA€ BUMOraM YHHHOTO 3aKOHOJABCTBA, MIHIMI3y€ PHU3UKH, IMOB’SI3aHI 3 JiSUIbHICTIO
ToBapucTBa, Ta € AOCTaTHBOIO MJIsl CKIaJaHHS (DIHAHCOBOi 3BITHOCTI, fIKa HE MICTUTb CYTTEBHUX
BUKPHBJICHb YHACHIJJOK [IaxpaiicTBa a00 MOMMUIIKH.

YnpapiinHsg kaniTajom

ToBapuCTBO 3/1HCHIOE YIIPABIIHHS KaIliTaJIOM 3 METOIO IOCATHEHHS HACTYITHUX LICH:

30epertd CnpoMOXHICTh ToBapHUCTBa MPOJOBKYBATH CBOIO JMIsUIBHICTH Tak, 1100 BOHO 1 Hamasl
3a0e3nevyBaso A0Xi1 i yyacHUKIB ToBaprcTBa Ta BUILIATH IHIIMM 3aIliKaBJICHUM CTOPOHAM;

3a0€3MeUnT HAICKHUH NPHOYTOK YYacCHHKaM TOBAapUCTBA 3aBISKH BCTAHOBJICHHIO IIiH Ha
nociyru ToBapucTBa, IO BiAMOBINAIOTH PIBHIO PU3HKY.

KepiBaunreo ToBapucTBa 3iHCHIOE OIS CTPYKTYPHU KaliTalny Ha miopiuHiit ocHoBi. [Ipu nipomy
KEepIBHHUIITBO aHAITI3Y€ BAPTICTh KaMiTaly Ta MPUTaMaHHI HOTO CKIIaJI0BUM PU3HKH.

KVYA, sxa He ynpaBisie akTUBaMU HeJlepKaBHUX MEHCIHHMX (HOHIIB 3000B'13aHA MiATPUMYBATH
po3Mip BiaCHOro Karmitasy Ha piBHI He Menine HibK 7 000 tuc. rpH. Po3mip BiacHOro kamitany
Torapuctea cranoM Ha 31.12.2023 p. ta Ha 31.03.2024 p. cxiae 20035 tuc. rpa. Ta 20104 Tuc. rpH.
BianoBigHO. Po3mip BiacHoro kamitany ToBapucTBa Ha TOCTaTHHOMY PiBHI.

Pezepunii ¢onn KYA cTBOpIOETBCS BIAMOBIAHO 1O YCTAaHOBYMX JOKYMEHTIB Ta IiIOUOro
3aKOHO/IABCTBA.

12. onii micasi 3BiTHOTO MEpioay

s npomixHa ¢iHaHCOBa 3BITHICTH 3aTBepAkeHa A0 Buiycky 30.04.2024 poky.
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Iloxii micas matm OamaHcy, o BimOyBamwcs Oe3mocepenqHb0 B ToBapHCTBI Ta EKOHOMIYHOMY
CepeloBUIlLi, HE MaJlk CYTTEBHH BIUIMB Ha ¢iHaHCOBUH cTaH ToBapucTBa Ta HE € TaKUMH, IIO BUMaraiu O
BigoOpakeHHs y pinaHcoBiH 3BiTHOCTI Doy cTanoM Ha 31.03.2024 poky abo pO3KpPHUTTS B JaHUX MPUMITKaX.

Kepisnnk TOB KY A «YkpaiHcbkuii kariTam
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